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MESSAGE  OF  THE  PRESIDENT. 


To  the  Senate  and  House  of  Representatives: 

I  trausmit  kerewitk  the  Ninth  Annual  Report  of  the  Commissioner 
of  Labor.  This  rei>ort  relates  entirely  to  building  and  loan  associations 
in  the  United  States. 

Gboveb  Cleveland. 
Executive  Mansion, 

Washington^  May  1,  1894. 
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LGTTfiR  OF  TRANSMITTAL. 


Department  op  Labor, 
Washington^  2>.  0;,  May  i,  1894. 

Sib  :  I  have  the  honor  to  transmit  herewith  the  Ninth  Annual  Report 
of  the  Commisaioner  of  Labor. 

This  report  relates  entirely  to  building  and  loan  associations,  and  all 
other  associations  having  for  their  purpose  the  objects  of  building  and 
loan  associations  as  they  exist  in  the  United  States. 

In  submitting  this  rejwrt  I  desire  to  acknowledge  the  valuable  ser- 
vices of  Mr  Oren  W.  Weaver,  the  chief  clerk  of  the  Department;  Mr. 
G.  Wallace  W.  Hanger,  who  has  had  charge  of  the  tabulation  of 
returns;  Mr.  M.  D.  Mull,  who  has  worked  out  the  different  plans  for  the 
distribution  of  profits,  Mr.  A.  Hildebrand,  who  has  performed  a  like 
service  as  regards  the  premium  plans,  and  Mr.  V.  H.  Olmsted,  who 
analyzed  and  prepared  the  withdrawal  plans,  and  with  Mr.  S.  D.  Fes- 
senden  compiled  the  laws  of  the  various  states  relating  to  building  and 
loan  associations.  The  Department  was  fortunate  in  securing  the 
interest  and  services  of  Mr.  Michael  J.  Brown,  of  Philadelphia,  who  has 
been  interested  in  building  and  loan  associations  for  many  years  and 
who  saved  the  J^epartment  a  great  deal  of  labor  in  the  collection  of 
addresses  of  associations.  State  and  national  bodies,  consisting  of  del- 
egates from  various  associations,  were  of  great  service  in  the  conduct  of 
the  investigation  through  resolutions  adopted  urging  constituent  bodies 
to  furnish  information  as  called  for  by  the  agents  and  experts  of  the 
Department. 

Besides  preparing  this  annual  report,  during  the  past  year  the  Depart- 
ment has  been  engaged  upon  two  special  reports,  one  relating  to  the 
bousing  of  labor  and  the  other  relating  to  the  social  statistics  of  cities, 
an  investigation  ordered  by  Congress.  These  reports  will  be  forwarded 
to  you  in  a  few  weeks.  The  field  force  of  the  Department  is  now 
engaged  in  collecting  statistics  relating  to  strikes  and  lockouts,  the 
results  of  which,  should  they  be  gathered  in  time,  will  form  the  Tenth 
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Auuual  Report.  The  Third  Annual  Report  was  devoted  to  that  sub- 
ject, comprehending  data  from  1881  to  1886,  inclusive.  The  pending 
investigation  will  bring  the  record  of  strikes  and  lockouts  down  to  June 
30, 1894. 

I  am,  very  respectfully,  your  obedient  servant, 

Carroll  D.  Wright, 

Commusioner. 
The  President. 


INTRODUCTION. 


INTRODUCTION. 


BiiiltUBg  aiid  lotta  asaociAtiOTis  kaye  existed  m  tkw  e^ontry  iince  about 
lS4Aj  aKdiatt^  the  first  orgaaizatioii  of  the  kiail  of  which  there  is  any 
reccnd  was  organised  ttfc  FraoJdofd,  a  soborb  of  Phdhftdelphia,  January 
3i  1S3L,  Wider  the  title  of  the  Ox£»rd  Provident  Buildiiig  Associa- 
tioii  («)  y  bat  the  deeade  firoml840  to  1850  eaa  be  coaaidered  as  being  the 
Yeal  period  for  the  permanent  ine^yoa  of  each  assoeiations.  It  is  not 
essential  in  tius  pioee  to  trace  the  hiatocy  o£  the  origin^  growth,  and 
spread  of  these  associatkMS,  far  sii«h  historical  data  have  been  given 
is  the  works  eited.  Tiie  chief  pvrpose  of  the  investigation  was  to 
aseertuintbe  fiaamciai  aad  economic  conditions  aceoMpaaying  these 
asBeeiatioiiSy  the  viagttitQde  of  the  business  conducted,  and  such  facts 
as  would  teed  to  ealighten  the  public  on  a  unique  private  backing  busi- 
sesa^  of  wkidi  b«t  little  has  been  known  beyond  the  mere  knowledge 
of  the  existeaee  of  sim2i  institutiMis. 

In  this  iftvestigatioa  the  term  bukling  amd  loan  assoeiatioa  has 
been  need  in  a  general  sesse,  although  institutioiis  eovered  by  the 
inv^atigatioii  and  hardiig  like  purpesee,  methods,  and  processes  of  busi- 
ness have  various  nanes — ainong  others,  mutual  loan  associations, 
homestead  akl  aseoeiatiMis,  savings  fund  aod  loan  assoetations,  cooper- 
ative banks,  eooperative  savings  and  loan  assoeiations,  and  other  simi- 
lar titles.  The  object  of  the  building  and  loan  association,  using  the 
term  as  sti^ed  to  cover  all  kindred  organisations,  is  to  furni^  a  safe 
meomi  fer  tihe  accfinMdation  of  savings,  aeeoni>panie<l  with  aai  op|K)rtu- 
Bity  to  seempe  mo»ey  at  reasonable  rates  for  the  purpose  of  building 
Ifcoraies.  Mr.  Gkarles  iN.  Thompson,  in  his  Treatise  on  Building  Associ- 
ations., gives  a  very  excellent  definition  of  the  organizations  under  cou- 
sid^^i;tien.    He  says: 

The  building  association  as  now  existing  is  a  private  corporation 
designed  Sgt  the  aecumulatkm  by  the  memWs  of  their  money  by  peri- 
odical payments  into  its  treasury,  to  be  invested  from  time  to  time  in 
loans  to  the  members  upon  real  estate  for  home  purposes,  the  borrow- 
ing members  paying  interest  and  a  premium  as  a  preference  in  secur- 
ing loans  over  other  members,  and  continuing  their  fixed  periodical 
in«tahBeBts  in  addition,  all  of  which  payments,  together  with  thenon- 
botrower's  paym^ts,  including  fines  for  failure  to  pay  such  fixed 
instalments,  forfeitures  for  such  continued  failure  of  such  payments, 
fees  for  transferring  stock,  membership  fees  required  ui>on  the  entrance 

a  See  How  to  Manage  Building  ABSoclationa,  by  Edmond  Higjley,  pabliahed  in 
1873;  also,  A  Treatise  ou  Cooperative  Savings  and  Loan  Associations,  by  Seymonr 
Bextor,  ICew  York:  D.  Apftletoii  Sc  Co.,  1891;  aod  A  Treatise  oa  Building  Assoeia- 
tions, Adapted  to  tbe  Use  of  Lawyers  and  Officers,  by  Charles  N.  Thompson,  Chicago : 
Cidlagban  &.  Co.,  1892. 
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of  the  member  into  the  society,  and  such  other  leveDues,  go  into  the 
common  fund  until  such  time  as  that  the  instahnent  payments  and 
profits  aggregate  the  face  value  of  all  the  shares  in  the  association, 
when  the  assets,  after  payment  of  expenses  and  losses  are  prorated, 
among  all  members,  which,  in  legal  effect,  cancels  the  borrower's  debt 
and  gives  the  non-borrower  the  amount  of  his  stock. 

It  is  seen,  therefore,  that  every  member  of  a  building  and  loan  associ- 
ation must  be  a  stockholder;  but  the  difference  between  a  stockholder 
in  such  an  association  and  that  in  an  ordinary  corporation  for  usual 
business  purposes  lies  in  the  fact  that  in  the  latter  the  member  or  stock- 
holder buys  his  stock  and  pays  for  it  at  once,  and  usually  is  not  called 
upon  for  any  further  payment.  His  profits,  or  the  results  of  his  invest- 
ment in  such  stock,  are  derived  through  dividends,  the  value  of  the 
shares  dei)ending  upon  the  successful  operation  of  the  business.  They 
often  go  above  par  when  the  corporation  is  doing  a  profitable  business, 
and  the  value  often  drops  far  below  par  when  disasters  come.  In  the 
building  and  loan  association,  on  the  contrary,  the  stockholder  or 
member  pays  a  stipulated  minimum  sum,  say  one  dollar,  when  he  takes 
his  membership  and  buys  a  share  of  stock.  He  then  continues  to  pay  a 
like  sum  each  month  until  the  aggregate  of  sums  paid,  augmented  by 
the  profits,  amounts  to  the  maturing  value  of  the  stock,  usually  $200,  and 
at  this  time  the  stockliolder  is  entitled  to  the  full  maturing  value  of  the 
share  and  surrenders  the  same.  It  is  seen  clearly,  then,  that  the  cap- 
ital of  a  building  and  loan  association  consists  of  the  combined  savings 
of  its  members,  paid  to  the  association  upon  shares  of  stock,  increased 
by  the  interest  and  premium  which  the  association  has  received  from 
loans  made  by  it  from  the  savings  of  its  members  thus  paid  to  the  asso- 
ciation, and  from  all  other  sources  of  income.  The  amount  of  the  capi- 
tal of  the  association,  therefore,  increases  from  month  to  month  and  from 
year  to  year  (a).  Shares  are  usually  issued  in  series.  When  a  second 
series  is  issued  the  issue  of  the  stock  of  the  prior  series  ceases.  Profits 
are  distributed  and  losses  apportioned  before  a  new  series  issues.  The 
term  during  which  a  series  is  open  for  subscription  differs,  but  it  usually 
extends  over  three  or  six  months  and  sometimes  a  year.  Prior  to  the 
maturing  of  a  share  it  has  two  values.  One  is  called  the  holding  or 
book  value  and  the  other  the  withdrawal  value.  The  former  is  ascer- 
tained by  adding  all  the  dues  that  have  been  paid  to  the  profits  that 
have  accrued;  that  is  to  say,  the  holding  value  is  the  actual  vjilue 
of  a  share  at  any  particular  time.  The  withdrawal  value,  on  the 
contrary,  is  that  amount  which  an  association  is  willing  to  pay  to  a 
shareholder  who  desires  to  sever  his  connection  with  the  association 
prior  to  the  date  at  which  his  share  will  mature.  Every  association  has 
full  regulations  on  all  such  matters,  as  well  as  on  matters  pertaining  to 
expenses,  notice  of  withdrawal,  and  all  the  methods  and  processes 
necessary  for  the  safe  conduct  of  the  business.    The  purchase  of  a 


a  See  A  Treatise  on  Cooperative  Savings  and  Loan  Associations,  by  Seymour  Dexter. 
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sbare  binds  the  shareholder  to  the  necessity  of  keeping  up  his  dues,  and 
thus  secures  to  him  not  only  all  the  benefits  of  a  savings  bank  but  the 
benefit  of  constantly  accruing  compounded  interest.  This  accomplishes 
the  first  feature  of  the  motive  of  a  building  and  loan  association.  The 
second  is  that  of  enabling  a  man  to  borrow  money  for  building  puri)oses. 

Ordinarily,  a  shareholder  who  desires  to  build  a  house  and  has 
secured  a  lot  for  that  puri)ose  may  borrow  money  from  the  association 
of  which  he  is  a  member.  Suppose  a  man  who  has  secured  his  lot 
wishes  to  borrow  $1,000  for  the  erection  of  a  house.  He  must  be  the 
holder  of  five  shares  in  his  association,  each  share  having  as  its 
maturing  value  $200.  His  five  shares,  therefore,  when  matured,  would  be 
worth  $1,000,  the  amount  of  money  which  he  desires  to  borrow.  The 
process  by  which  he  can  borrow  this  money  differs  from  that  of  borrow- 
ing money  from  savings  and  other  moneyed  institutions.  In  a  building 
and  loan  association  the  money  is  put  up  at  auction  usually  iu  open 
meeting  on  the  night  or  at  the  time  of  the  payment  of  dues.  Those 
who  wish  to  borrow  bid  a  premium  above  the  regular  rate  of  interest 
charged,  and  the  one  who  bids  the  highest  premium  is  awarded  the 
loan.  The  man  who  wishes  to  build  his  house,  therefore,  and  desires 
to  borrow  $1,000,  must  have  five  shares  of  stock  in  the  association,  must 
bid  the  highest  premium,  and  then  the  $1,000  will  be  loaned  him.  To 
secure  this  $1,000  he  gives  the  association  a  mortgage  on  his  property 
and  pledges  his  five  shares  of  stock.  To  cancel  this  debt  he  is  con- 
stantly paying  his  monthly  or  semi-monthly  dues,  until  such  time  as 
the  constant  payment  of  dues,  plus  the  accumulation  of  profits  through 
compounded  interest,  matures  the  shares  at  $200  each.  At  this  time, 
then,  he  surrenders  his  shares  and  the  debt  upon  his  property  is 
cancelled. 

The  question  as  to  whether  this  method  of  obtaining  money  for  the 
building  of  homes  is  more  or  less  economical  Ihan  that  of  obtaining  it 
from  the  ordinary  savings  banks  or  through  private  money  lenders  will 
be  taken  up  later  on.  What  has  been  said  is  simply  for  the  purpose  of 
showing  what  a  building  and  loan  association  is,  and  briefly  how  its 
business  is  conducted.  It  will  be  seen  at  once,  from  what  has  just  been 
said,  that  investment  in  a  building  and  loan  association  is  as  nearly 
absolutely  safe  as  it  can  be,  for  the  monthly  dues  and  the  accumulated 
profits,  which  give  the  active  capital  of  the  association,  are  loaned,  or  sold 
as  it  is  termed  by  the  association,  as  fast  as  they  accumulate.  They  are 
immediately  loaned  upon  real  estate,  or  upon  the  stock  of  the  association 
itself.  The  opportunities  for  embezzlement,  therefore,  or  for  shrinkage 
of  securities,  are  reduced  to  the  minimum,  and  the  almost  absolute 
safety  of  the  investment  secured.  This  will  appear  more  clearly  in  the 
analysis  of  the  general  tables. 

The  growth  of  these  associations  in  the  United  States  has  been  very 
rapid  since  1840,  and  their  accumulated  assets  have  increased  to  an 
enormous  amount.  These  private  corporations,  doing  a  semi-banking 
business,  conducted  by  men  not  trained  as  bankers,  offer  a  study  in 
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fiimnc«  not  equalled  "by  any  other  mstitutions.  England,  Prance,  and 
some  other  countries  have  kindred  institutions,  but  novhere  have  they 
grown  to  such  vast  proportions  as  in  the  United  States. 

The  investigation,  the  results  of  which  are  now  under  consideration, 
comprehends  practically  all  building  and  loan  associations  in  the  United 
States.  An  effort  was  made  to  secure  the  facts  for  these  associations 
as  they  existed  at  the  end  of  their  respective  fiscal  years  nearest  to 
January  1,  1S93.  In  a  few  cases,  however,  this  was  not  iwssible,  and 
the  facts  ftrr  nn  earlier  or  later  fiscal  year  were  taken  instead. 

The  number  of  associations  considered  in  the  preparation  of  the  tab- 
ular statements  hi  this  rejwrt  was  5,838,  of  which  5,5^  were  local  and 
240  national.  A  presentation  of  the?^e  associations,  distributed  accord- 
ing to  states  and  territories  and  showiug  the  per  cent  of  the  local  and 
the  national  in  each  state  and  territory  and  in  the  United  States,  innne- 
diately  follows  : 

NUMBER  OF  ASSOCIATIONS  CONSIDEJtED. 


States  mmI  (•rrHorie*. 


Alnbiiroa 

Arizuna 

ArkniMuut 

Call  fumia 

Colora'io 

Comif  «ticut 

l>el«waire 

DiHtrictof  Colaiubia.. 

FWrida 

Georgia 

Idalw 

Illiii4>i.s 

Iiidmua 

lo\\  a . 


KauHus 

KcJitucky 

Lonisiana 

>iHiiie 

llarylaad 

MasHat'busetts  . . 

Hlclii^an 

]kliiim*HOta 

Mi»Ki8sh>pi 

JdiHsouri 

!Muntana 

Is'ebraaka 

iNcvada 

!N>w  nanip«bire  . 

!N«*w  J«T8t«y 

Ifew  Mexico 

Kew  York 

North  Carolina. . . 

!Nortb  Dakota 

Ohio  . 


Oklahoma 

Oregon 

l'eun«ylvaDia.. 
Khmie  liOand  . . 
South  CaroliDa. 
South  Dakota.. 

Tennesaee 

Texas 

Utah  . 


Viri'inia 

Waabiuffton 

West  Virginia  . 

WiHcouaiu 

Wyoming 


Nimiber. 


Perce«t. 


Loc.ll.      Xntional 


Total. 


I 


n 

4 
32 

ns 

42 

15 

21 

26 

21 

31 

4 

631  I 

420  i 

81 

71  I 

lai 

20  1 
29 

237 

115  ' 
72 
82 
30 

349  ' 

7 

8U  i 

1  ' 

16  I 

286  I 

5 : 

390 
24 

5 ; 

718 
1  ' 

1.070 
6  ' 

48 

01 

38  I 
5 

76  ; 

54  , 

39  , 
6 

5,598  , 


Total.         Local.      National. 


27 

85.19 

14.81 

4 

>f».oe  .. 

K 

100.  vo    .. 

U'A 

93.98 

6.02 

46 

9LW  1 

8.70 

15 

100.00    .. 

21 

100. 40    

2!) 

H9.60 

10.34 

23 

bl.80 

8.70 

43 

72.09 

27.91 

4 

^m.9^  .. 

6«9 

94.32  , 

5.68 

4t5 

98.40 

i.%0 

89 

91.01 

8.09 

7'* 

98.61  ' 

L39 

148 

88.51 

11.40 

28 

92  8tf 

7.14 

29 

100.00  t.. 

240 
ll-'j 

•8.7;>  1 

100.00    .. 

1.25 

75 

90.90 

4.00 

97 

84.51  , 

15.46 

32 

93.75  ' 

6.25 

360 

95.:i6  1 

4,64 

8 

87.50  1 

12.50 

70 

94.29  ; 

6.71 

1 

100.90    .. 

17 

94.12  1 

5.88 

288 

99.31  ; 

.69 

5 

100.00    .. 

418 

93.30 

6.70 

25 

ds.oo 

4.00 

6 

8:j.:o 

16.67 

721 
1 

99.58  1 
100.00    .. 

.42 

17 

82.35  ; 

17.65 

1.079 

99. 72 

.28 

6 

WO.  00    .. 

48 

100.00    

17 

82.35 

17.65 

78 

78.21 

2L79 

41 

96.12 

4.88 

6 

83.33 

16.tf7 

83 

91.57 

8.43 

17 

82.35  1 

17.  f  6 

56 

96.43  1 

3.54 

42 

92.86  ' 

7.17 

6 

leo.oo  ,.. 

5.838  I 


95.89  I 
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In  addition  to  the  aesooiations  from  which  the  data  have  been  received 
ttiat  constitute  the  body  of  this  report,  the  Department  has  informa- 
tion of  the  existence  of  some  others.  Prom  a  very  few  of  these  some 
details  were  obtained,  bat  from  most  of  them  nothing.  The  informa- 
tion as  to  the  existence  even  of  most  of  them  is  from  hearsay  only.  They 
are  unimportant,  being  either  newly  formed  or  feeble.  Kearly  all  are 
supposed  to  be  local.  The  following  statement  shows  the  number  of 
these  associations  in  the  various  states  and  territories : 

Alabama, 2^  California,  1 5  Georgia,!;  Illinois,  16;  Indiana,  8;  Iowa, 
1;  Kansas, 4;  Louisiana,!;  Maryland, 6;  Massachusetts,!;  Michigan 
3;  Minnesota,  2;  Mississippi,  !;  Missouri,  !;  Montana,  2;  I^ebraflka 
8;  North  Carolina,  !;  North  Dakota,  1;  Ohio,  3;  Oklahoma,  !;  Penn 
i^lvania,23;  Utah,!;  Vermont,!;  Virginia,  2 ;  West  Virginia,  2 ;  Wis 
cousin,  !;  Wyoming,  2.    Total,  91. 

The  preceding  table  shows  that  rejwrts  were  obtained  from  5,838 
associations  in  all,  including  locals  and  nationals.  Bringing  the  gen- 
eral results  of  the  investigation  into  as  brief  a  space  as  possible,  we 
have  the  following  statement: 


GENERAL  RESULTS  FOR  THE  UNITED  STATES. 


Local. 

NatioDal. 

ToUl. 

5,»8 

240 

5,838 

a  710, 156 

a  200, 458 

a  019, 614 

0 263.  388 

a44,440 

a  307. 828 

61,869,306 

ft386,38e 

M,  745. 725 

5244.5 

b  1,  637. 1 

6301.2 

e  402, 212 

c  53, 109 

0  456,411 

C29.83 

c  13. 77 

0  26. 25 

d  10, 381, 081 

d2. 874, 841 

d  13. 265,  872 

$413, 647,  228 

$37, 020,  366 

$450,667,594 

«  7.6 

«7.2 

tf  7.5 

e  $303. 11 

e  $86.  73 

4  $257. 26 

e  $39. 75 

e  $12. 12 

tf  $34. 18 

$74,  402, 969 

$6, 2C1, 147 

$80. 664, 116 

/  $1, 133 

/$920 

/  $1,120 

(7  200,803 

g  23. 952 

g  814,755 

Kninber  of  associations 

Hale  sharaboldrrs  io  oasociatioss  reporting 

Female  shareholders  in  associations  reporting 

Total  sbarsbolders  in  associations  reporting 

Average  shareholders  per  association  reporting 

Sbarelioiders  who  ars  borrowers  in  asseoiationa  reporting. 

Per  cent  of  borrowers  in  associatiou.s  n-porting 

Naniber  of  shares  in  associations  reporting 

Total  dues  and  profits 

Ayerago  sharea  per  shareholder  in  associations  reporting. 
Avera(;e  dues  and  profits  per  shareholder  in  associations 
reporting. 

Average  value  of  shares  iu  associations  reporting 

Total  profits 

Average  size  of  loans  in  associations  reporting 

Homes  acquired  in  absoclations  reporting 


a  Associations  not  reporting,  local,  1,503;  uational,  66;  total,  1,560. 
6  Associations  not  rei>orting.  local,  88;  national,  4;  total,  42. 
e  Associations  not  reporting,  local,  60;  national,  4;  total,  78. 
d  Associations  not  reportin|(,  local,  18;  national,  4;  total,  22. 
e  Baaed  on  5,535  local  asEOciations,  226  national  associations,  total,  5, 761, 
/  Based  on  2,128  local  associations,  45  national  associations,  total,  2,173. 
g  Associations  not  reporting,  local,  1,326;  national,  68;  total,  1,394. 

The  total  dnes  paid  in  on  instalment  shares  in  force  plus  the  profits 
on  the  same  of  the  building  and  loan  associations  of  the  country,  as 
stated,  amount  to  $450,667,594.  A  business  represented  by  this  great 
sum,  conducted  quietly,  with  little  or  no  advertising,  and,  as  stated, 
without  the  experienced  banker  iu  charge,  shows  that  the  common 
I)eople,  in  their  own  ways,  are  quite  competent  to  take  care  of  their 
savings,  especially  when  it  is  known  that  but  35  of  the  associations 
now  in  existence  showed  a  net  loss  at  the  end  of  their  last  fiscal  year 
and  that  this  loss  amounted  to  only  $23,332.20.  Of  course,  associations 
disband  for  the  want  of  business  or  from  some  other  cause,  but  when 
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they  disband  loss  does  uot  occur,  because  the  whole  business  of  the 
association  consists  of  its  loans,  and  these  loans  are  to  its  own  share- 
holders, as  a  rule,  who  hold  the  securities  in  their  associated  forms. 
A  disfcanded  association,  therefore,  simply  returns  to  its  own  members 
their  own  property. 

The  terms  local  and  national  have  been  used.  A  local  building  and 
loan  association  and  a  national  building  and  loan  ai^sociation  conduct 
their  business  under  substantially  the  same  method.  The  local  asso- 
ciation, however,  confines  its  operations  to  a  small  community,  usually 
to  the  county  in  which  located,  while  the  national  operates  on  a  large 
scale,  extending  its  business  enterprise  far  beyond  the  borders  of  its 
own  state  even.  The  national  is  ready  usually  to  make  loans  on  prop- 
erty anywhere  and  sell  its  shares  to  any  person  without  reference  to 
his  residence.  At  the  i)resent  time  the  prejudice  which  has  existed  for 
many  years  against  nationals  is  being  overcome,  and  they  are  conduct- 
ing their  business,  as  a  rule,  with  the  same  integrity  that  the  locals  dis- 
play in  the  conduct  of  their  affairs.  There  is  a  jealousy,  to  some  extent, 
between  locals  and  nationals;  but  with  proper  laws  in  every  state  to 
regulate,  control,  and  supervise  both  nationals  and  locals,  as  savings 
banks  and  all  other  banks  are  regulated  and  supervised,  there  ought 
to  be  little  or  no  trouble  in  securing  the  honest  administration  of  their 
affairs.  Some  states  bring  their  building  and  loan  associations  under 
the  same  general  supervision  of  law  thrown  around  savings  banks. 
New  York,  Massachusetts,  New  Jersey,  Ohio,  Illinois,  and  some  other 
states,  as  will  be  seen  by  the  compilation  of  laws  relating  to  building 
and  loan  associations  published  at  the  close  of  this  work,  require  such 
associations  to  make  annual  returns  in  the  same  manner  as  savings 
banks.  In  other  states,  however,  nothing  is  officially  known  of  the 
building  and  loan  associations  beyond  the  formalities  of  their  incor- 
poration. 

The  states  where  supervision  exists  have  reports,  but  no  report  relat- 
ing to  the  whole  country  has  been  published  prior  to  this  one.  There 
had  been  imvate  investigations  of  the  methods  of  conducting  building 
a:id  loan  associations  and  of  the  facts  relative  to  their  business,  but 
these  have  been  based,  so  far  as  figures  are  concerned,  largely  uuon 
estimates.  It  has  been  thought  wise,  therefore,  in  the  interest  of  labor, 
to  ascertain  for  public  use  all  the  leading  facts  surrounding  tbe  build- 
ing and  loan  associations  of  the  country.  The  object  has  not  been 
to  furnish  the  opportunity  of  ascertainingthefinancialstabilitv or  stand- 
ing of  any  particular  association  or  to  certify  the  condition  of  any  such 
organization,  but  to  furnish  the  public  with  the  aggregate  facts,  both 
financial  and  economic,  the  character  of  associations,  whether  they  are 
adhering  to  their  original  purpose,  the  class  of  people  that  patronize 
them,  and  all  the  leading  points  of  interest  and  of  value  surrounding 
them. 
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The  names  of  all  the  associations,  together  with  the  date  of  organi- 
zation, designation  as  local  or  national,  as  permanent,  terminating,  or 
serial,  the  number  of  shareholders,  male,  and  female,  and  total,  the 
number  of  borrowers,  the  number  of  shares  in  force,  and  number  of  real 
estate  loans  for  each  association  are  given  in  Table  I  of  the  general 
tables.  It  was  not  thought  wise  to  give  all  the  other  facts  in  detail  for 
each  association  by  name,  for  two  reasons,  the  first  being  that  many 
associations  furnished  the  Department  with  information  on  the  under- 
standing or  under  the  promise  that  all  such  facts  should  be  considered 
confidential,  and  further,  because  in  some  states  it  was  exceedingly  diffi- 
cult to  secure  any  information  on  account  of  pending  legislation  looking 
to  the  taxing  of  building  and  loan  associations.  While,  therefore,  it 
would  have  been  very  desirable,  from  some  points  of  \iew,  to  publish 
all  the  facts  contained  in  this  report  for  each  association  by  name,  the 
foregoing  reasons  have  prevented  such  pubh'cation.  The  method 
adopted,  therefore,  has  been  to  give  the  names  and  facts  just  enumer- 
ated in  Table  I,  and  then  to  summarize  all  the  other  facts  relating  to 
building  and  loan  associations  into  totals  for  each  state. 

The  number  of  associations  in  each  state  given  in  this  report  will  not 
always  be  the  same  as  that  given  in  state  reports.  The  variation,  how- 
ever,  is  probably  very  slight  in  any  instance,  and  comes  from  the  fact 
that  a  dififerent  fiscal  year  has  been  used,  or  from  the  fact  that  some 
associations  have  been  abandoned  and  some  organized  since  a  state 
rei>ort  was  issued.  The  Department  of  Labor  has  not  taken  into  con- 
sideration the  abandoned  associations,  and  therefore  can  not  expect  its 
statements  as  to  numbers  to  tally  at  all  times  with  local  reports. 
H.  Ex.  209 2 
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CHAPTER  I. 

OEHEEAL  TABLES. 

This  chapter  is  devoted  to  the  presentation  and  analysis  of  the  gen- 
eral tables  relating  to  bnilding  and  loan  associations.  Chapter  II  pre- 
sents, in  tabular  form,  certain  facts  derived  from  the  schedules  used  in 
this  investigation  but  not  included  in  the  general  tables.  These  gen- 
eral tables  are  sixteen  in  number  and  are  designated  as  follows : 

I. — Name,  locality,  and  description  of  associations. 
II. — Number  and  kind  of  associations. 
III. — Number  of  series. 
IV. — Number  of  shares. 
V. — Shares  held  outride  of  state. 
VI. — ^Number  and  sex  of  shareholders. 
Vll. — Associations  classified  as  to  shareholders. 
VIII. — Associations  classified  as  to  borrowers. 
IX. — Shareholders  and  borrowers. 

X. — Associations  classified  as  to  total  real  estate  loans. 
XI. — Homes  and  other  buildings  acquired  by  borrowers  during  the  lives  of  the 

associations. 
XII. — Mortgages  foreclosed  during  the  lives  of  the  associations. 
XIII. — Associations  classified  as  to  total  stock  loans. 
XIV. — Associations  classified  as  to  dues  and  profits. 
XV.— Assets  and  liabilities. 
XVI. — Classified  occupations  of  shareholders  in  certain  representative  associations. 

These  tables  will  be  taken  up  seriatim. 

Table  I. — Namcy  locality ^  and  description  of  associations ^  pp.  32  to  279, — 
In  this  table  the  associations  are  taken  up  separately  and  arranged 
alphabetically  under  the  states,  counties,  and  cities  or  towns  in  which 
located.  Nearly  always  the  exact  legal  and  official  names  of  associa- 
tions are  used,  but  occasionally,  for  the  sake  of  brevity  or  for  other 
reasons,  slight  changes  are  made.  They  are  believed,  however,  to  be  suf- 
ficiently distinctive  in  every  case.  In  the  column  showing  the  date  of 
organization  has  been  given,  as  nearly  as  possible,  the  date  on  which  the 
associations  began  business.  In  a  few  instances  where  this  date  was 
not  known  the  date  of  incorporation  has  been  given  in  its  stead.  The 
next  column  shows  the  scope  of  the  associations,  describing  them  as 
local  or  national.  The  associations  are  further  described  as  regards 
the  three  plans  of  issuing  shares,  the  serial,  the  permanent  or  perpetual, 
and  the  terminating.     These  plans  are  described  as  follows  in  the 
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work,  A  Treatise  on  Cooperative  Savings  and  Loan  Associations,  by 
Seymour  Dexter: 

lu  the  primitive  building  associations  of  Philadelphia  there  was  but 
a  single  series  of  stock  issued;  every  person  taking  shares  of  stock, 
subsequent  to  the  date  of  the  first  issue  of  shares,  was  obliged  to  pay 
back  dues  in  order  to  be  in  the  same  position  he  would  have  been  had 
he  taken  his  stock  at  the  date  of  the  first  issue,  so  that  each  share- 
holder paid  the  same  amount  per  share  into  the  association  regardless 
of  the  time  when  he  took  his  shares.  The  money  was  loaned  only  to 
shareboldeis.  Inasmuch  as  only  one  series  of  stock  was  issued  tbe 
lifetime  of  the  association  was  limited  to  the  time  that  it  took  for  the 
shares  to  reach  their  matured  value.  This  scheme  necessarily  involved 
the  condition  that  every  shareholder  remaining  in  the  association  at 
the  time  the  stock  matured  must  be  a  borrower  to  the  amount  of  the 
matured  value  of  shares  held  by  him.  Let  us  make  this  clear.  Sup- 
pose the  charter  of  the  association  limited  the  number  of  shares  it 
could  issue  to  five  hundred,  and  that  during  its  lifetime  it  had  issued 
that  number.  After  the  payment  of  its  running  expenses  the  funds 
received  could  be  used  for  only  two  purposes,  namely,  the  making  of 
loans  to  its  own  members  and  paying  shareholders  who  withdrew. 
Suppose  that  of  the  five  hundred  shares  issued  three  hundred  had 
been  withdrawn,  leaving  two  hundred  outstanding  when  attaining  their 
matured  value.  Assume  the  shares  were  $200  each  at  their  matured 
value.  Now,  two  hundred  shares  at  $200  each  is  $40,000.  Before  the 
shares  can  be  matured  the  association  must  have  $40,000  of  assets. 
The  assets  consist  of  the  money  due  from  the  shareholders  to  the  asso- 
ciation upon  loans.  As  no  shareholder  can  borrow  a  larger  sum  than 
the  matured  value  of  the  shares  held  by  him,  it  follows  that  no  share- 
holder can  owe  the  association  for  borrowed  money  a  larger  sum  than 
the  association  will  owe  him  when  his  shares  of  stock  have  matured; 
therefore,  each  shareholder  must  owe  the  association  a  sum  equal  to 
that  which  the  association  will  owe  him  upon  his  matured  shares.  The 
only  limitation  or  exception  to  this  statement  of  the  case  will  arise  in 
reference  to  the  dues  paid  at  the  last  meeting.  The  amount  of  those 
dues  will  not  have  been  borrowed  and  will  be  due  to  some  shareholder 
or  shareholders  in  excess  of  the  amount  owing  by  him  or  them  to  the 
association. 

But  as  the  association  progresses  fVom  year  to  year  towards  the 
maturity  of  its  stock,  it  might  not  happen  that  there  are  shareholders 
who  desired  to  borrow.  What  thent  It  would  not  do  to  have  the 
dues  paid  in  from  month  to  month  remain  uninvested;  no  profits  would 
accrue,  and  the  result  would  be  unsatisfactory.  Under  the  scheme  of 
a  single  series  the  association  has  the  power  to  compel  shareholders 
to  borrow  the  funda.  They  are  called  forced  loans;  and  their  articles 
of  association  and  bylaws  determine  who  should  become  the  borrower 
when  there  are  no  shareholders  wishing  to  borrow. 

This  scheme  is  known  as  the  terminating  plan.  It  involves  three 
serious  defects  which  it  was  very  desirable  to  obviate,  namely,  the 
dissolution  of  the  association  when  the  stock  matured;  the  large 
amount  of  back  dues  which  the  new  stockholder  would  have  to  pay 
who  took  stock  after  the  association  had  been  running  for  some  time, 
and^  lastly,  the  making  of  forced  loans — that  is,  compelling  the  share- 
holder to  become  a  borrower  whether  he  wanted  to  do  so  or  not. 

To  overcome  these  defects  the  serial  scheme  was  developed.  Under 
this  scheme  a  new  series  of  stock  was  issued  at  the  beginning  of  each 
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fiscal  year,  or  half-yearly.     In  some  instances  series  have  been  issued 
quarterly,  and  even  oftener. 

This  is  known  as  the  serial  plan.  This  change  in  the  scheme  obvi- 
ated two  of  the  defects  iu  the  single  series  scheme.  It  permitted  the 
association  to  become  perpetual,  and  it  furnished  a  new  series  of  stock 
so  often  that  one  taking  stock  at  any  time  in  the  current  series  did  not 
have  a  large  amount  of  back  dues  to  pay  to  place  him  in  the  same  situ- 
ation that  he  would  have  been  had  he  taken  his  shares  at  the  first. 
As  a  matter  of  practical  experience  the  serial  plan  also  obviates, 
except  in  rare  cases,  the  third  defect.  It  permits  of  the  accession  of 
new  stockholders,  who  become  such  for  the  express  purpose  of  becom- 
ing borrowers.  In  the  single  series  scheme,  when  an  association  had 
become  two  or  more  years  old,  the  amount  of  ba<*.k  dues  that  they  would 
have  to  pay  on  their  stock  in  order  to  become  shareholders,  so  that 
they  might  become  borrowers,  was  a  serious  obstacle;  while  under  the 
serial  plan,  the  amount  was  not  large  at  any  time.  In  a  well-managed 
association,  having  the  confidence  of  the  community,  there  is  usually 
no  difficulty  in  finding  those  who  wish  to  borrow  the  funds.  But  the 
scheme  provides  a  mode  to  obviate  an  accumulation  of  funds  that  can 
not  be  loaned  by  providing  a  mode  for  compelling  withdrawals.  In 
the  serial  scheme  it  is  deemetl  advisable,  when  a  series  matures,  to  have 
but  comparatively  few  outstanding  free  shares. 

Hence,  it  is  deemed  a  wise  policy  to  encourage  withdrawals  in  series 
approaching  maturity.  This  is  accomplisheil  by  increasing  the  per- 
centage of  profits  which  the  withdrawing  shareholder  is  allowed  as  the 
Series  approaches  its  maturity. 

In  addition  to  this  policy  many  associations  have  provided  that  the 
withdrawal  of  etock  may  be  compelled  after  a  series  has  attained  a  cer- 
tain number  of  years.  In  the  case  of  a  compulsory  withdrawal  the  share- 
holder is  allowed  all  the  profits.  The  scheme  of  the  Massachusetts 
cooperative  banks  has  this  provision,  the  number  of  years  being  placed 
at  four  or  more.  The  scheme  of  the  New  York  cooperative  savings 
and  loan  associations  has  the  same  provision,  and  places  the  age  of  the 
seiies  at  four  years  or  more. 

While  it  is  wise  to  thus  provide  a  mode  for  compelling  withdrawals, 
if  necessity  requires  it,  to  prevent  the  accumulation  of  uninvested  funds, 
there  will  seldom  be  occasion  for  an  association  to  avail  itself  of  the 
provision. 

The  single  series,  or  terminating  plan,  has  been  almost  wholly  aban- 
donedin  localities  where  these  associations  have  been  in  operation  long. 
Most  of  those  that  remain  in  such  localities  were  formed  years  ago,  and 
have  not  had  time  to  run  their  course  to  a  natural  dissolution  by  the 
maturing  of  their  stock. 

In  some  cases  where  an  association  is  formed  upon  the  serial  plan, 
each  series  has  been  conducted  separately,  as  though  it  was  the  only 
series  of  stock  the  association  had  outstanding,  thereby  making,  in 
effect,  as  many  terminating  associations  running  under  one  management 
as  there  are  series  issued.  This  cumbersome  mode  of  conducting  the 
business  has  arisen  from  the  fact  that  those  who  organized  and  con- 
ducted the  association  did  not  fully  comprehend  the  proper  mode  of 
conducting  the  business  in  cases  where  all  the  series  are  run  together, 
forming,  in  effect,  a  partnership. 

There  is  still  another  scheme,  which  has  assumed  the  name  of  the 
permanent  plan.  Under  this  scheme  stock  is  issued  at  any  time  when 
there  is  a  demand  for  it.  The  largest  association  in  the  state  of  New 
York,  the  Homestead  Fund  Association  of  Rochester,  and  the  largest 
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ill  the  State  of  Ohio,  the  Mutual  Home  aud  Savings  Association  of  Day- 
ton, issue  their  stock  upon  this  scheme.  The  latter  association  is  one 
of  the  oldest,  most  successful,  and  largest  associations  in  the  United 
States.  This  scheme  no  more  deserves  the  name  permanent  plan 
than  the  serial  plan,  as  both  make  the  existence  of  the  association 
perpetual. 

The  columns  following  the  statement  of  the  three  plans  of  issuing 
shares  give  for  each  association  the  number  of  male,  female,  and  total 
shareholders,  the  number  of  borrowers,  the  number  of  shares  in  force, 
and  the  number  of  real  estate  loans. 

For  the  reasons  stated  in  the  introduction,  no  other  facts  are  given 
for  each  association  by  name. 

Table  II, — Number  and  khid  of  associationSj  pp.  J2S0y  281. — In  all  the 
general  tables  which  follow,  that  is,  from  table  II  to  XVI,  inclusive,  the 
facts  are  given  for  local  and  national  associations  separately,  and  both 
then  brought  into  a  total,  and  under  all  the  groups  the  facts  for  each 
state  and  territory  are  summarized,  a  line  being  given  to  each.  Table 
II  shows  the  total  associations  and  the  number  and  per  cent  operating 
under  each  of  the  three  plans  of  issuing  shares — serial,  permanent,  and 
terminating — as  just  described  under  Table  I,  by  states  and  territories. 
This  table  is  in  fact  a  summary,  so  far  as  kind  of  association  is  con- 
cerned, of  Table  I.  It  shows  that  there  are  5,598  local  associations,  of 
which  3,168,  or  56.G  per  cent  of  the  whole,  are  serial,  1,671,  or  29.8  i)er 
cent  of  the  whole,  are  permanent,  and  759,  or  13.6  per  cent,  are  termi- 
nating; that  of  all  the  associations  in  the  country  240  are  nationals,  138, 
or  57.5  per  cent  of  all  the  nationals  being  serial,  101,  or  42.1  per  cent, 
being  permanent,  and  only  1  terminating.  The  whole  number,  including 
both  locals  and  nationals,  is  5,838,  of  which  3,306,  or  56.6  per  cent  of  the 
whole,  are  serial,  1,772,  or  30.4  per  cent,  are  permanent,  and  760,  or  13 
per  cent  of  the  whole,  are  terminating. 

Examining  the  total  associations,  including  locals  and  nationals,  it  is 
seen  that  Pennsylvania  leads  all  the  states,  having  1,079  associations. 
This  state  has  but  3  nationals.  The  state  having  the  next  largest 
number  is  Ohio,  with  721;  and  Ohio  has  but  3  nationals.  Illinois 
conies  next,  with  069  associations  of  all  kinds,  38of  them  being  nationals. 
Indiana  follows,  with  445  associations,  16  of  them  being  nationals. 
New  York  ranks  next,  with  418  in  all,  28  of  them  being  national  associa- 
tions. The  next  largest  numbers  are  found  in  Missouri,  that  state  having 
366  in  all;  New  Jersey,  288;  Maryland,  240;  Kentucky,  148;  California, 
133,  and  Massachusetts,  115.  In  all  the  other  states  the  number  drops 
to  less  than  100.  Tlie  numbers  given  for  the  states,  respectively,  will 
not  always  agree  with  the  numbers  reported  by  each  state  in  its  local 
capacity  or  through  its  state  officials.  This  results  from  the  fact  that 
the  account  taken  by  the  Department  of  Labor  was  for  a  period  in  most 
cases  differing  somewhat  from  that  for  which  the  state  officials  have 
given  reports,  and,  furthermore,  from  the  fact  that  very  many  companies 
having  names  in  their  incorporation  papers  which  would  lead  one  to 
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consider  tliem  building  and  loan  associations,  uiK)n  examination  are 
ioiind  to  be  entirely  different.  They  are  trust  companies  or  associations 
for  the  purpose  of  erecting  bouses  for  rental  and  various  other  objects, 
taking  them  out  of  the  rank  of  cooperative  building  and  loan  associa- 
tions as  such. 

The  state  having  the  largest  number  of  national  associations  is 
Illinois,  with  38.  It  is  usually  supposed  that  the  home  of  these  asso- 
ciations is  in  the  Northwest,  aiid  especially  in  Minnesota,  but  this  state 
has  only  15.  There  are  several  states  having  more  than  Minnesota, 
notably  Tennessee,  with  17;  New  York,  28;  Missouri,  17;  Kentucky, 
17,  and  Indiana,  IG.  The  nationals  are  distributed  through  other 
states  in  small  numbers.  The  table  shows  how  thoroughly  building 
and  loan  associations  are  distributed  throughout  the  country. 

Table  III, — Number  of  series j  pp.  2S2, 283. — This  table  includes  serial 
associations  only.  By  reference  to  the  explanation  of  the  three  plans 
of  issuing  shares — the  serial,  permanent,  and  terminating — in  the  anal- 
ysis of  Table  I  preceding,  the  reasons  for  the  omission  of  the  perma- 
nent and  terminating  associations  from  consideration  in  this  connec- 
tion will  readily  be  seen.  The  table  shows  the  total  number  of  serial 
associations,  and  for  each  the  number  of  series  issued,  matured,  and  in 
force,  for  each  state  and  territory.  The  difference  between  the  series 
issued  and  matured  in  certain  instances  is  greater  than  the  series  in 
force,  owing  to  the  fact  that  some  series  were  entirely  withdrawn 
before  the  maturity  of  the  shares.  This  table  presents  the  facts  for 
both  local  and  national  associations,  and  it  will  be  seen  that  at  the  date 
of  the  conclusion  of  this  investigation  there  had  been  38,919  series 
issued,  or  an  average  of  11.8  series  to  each  association,  considering 
locals  and  nationals  together.  Of  this  whole  number  5,321  had  matured, 
this  being  an  average  of  only  1.6  series  of  shares  matured  to  each 
association.  The  number  in  force  at  the  date  named  was  33,386,  or 
li).l  series  to  each  association. 

Tc^le  IV. — Number  of  shares j  pp.  28 i  to  287, — This  table  shows,  for 
each  state  and  territory  and  for  the  associations  from  which  a  report  as  to 
the  number  of  shares  could  be  obtained,  the  total  and  average  number  of 
shares  issued,  matured,  and  in  force.  The  shares  in  force  are  classified  in 
the  table  as  free  and  borrowed  on.  The  free  shares  are  those  which  have 
not  been useil  for  the  purpose  of  borrowing;  that  is  to  say,  they  are  the 
shares  held  by  the  shareholders,  who  have  not  borrowed  upon  them. 
The  shares  borrowed  on  are  those  which  are  in  the  hands  of  the  asso- 
ciations as  security  for  loans  made  to  members,  such  loans  being  made 
either  on  the  shares  of  the  association  alone  or  on  shares  and  real  estate 
as  additional  security.  The  facts  as  to  the  number  of  shares  are  shown 
ill  this  table  for  both  locals  and  nationals,  and  then  by  a  summary  for 
all  associations,  by  which  summary  it  is  seen  that  of  the  5,838  asso- 
ciations in  the  country  4,614  had  reported  the  number  of  share  -  issued, 
tbe  number  being  20,4>5,799,  an  average  of  4,433.4  shares   to  each 
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association.  Tho  number  of  shares  matured  was  reported  by  5,357 
associations  to  be  473,352,  or  au  average  of  88.4  matured  shares  for 
eacli  association.  The  number  of  free  shares,  as  explained,  was 
reported  by  5,770  associations,  and  the  total  number  of  such  shares 
was  9,400,347,  being  an  average  of  1,630.2  shares  to  each  association. 
The  number  of  shares  upon  which  loans  had  been  secured  was  reported 
by  5,767  associations,  the  number  being  3,649,479,  or  an  average  of 
632.8  shares  for  each  association.  The  total  number  of  shares  in  force, 
ftee  and  borrowed  on,  was  reported  by  nearly  every  association,  6,816 
associations  reporting  13,255,872  shares  in  force,  an  average  of  2,279.2 
shares  in  force  to  each  association. 

In  addition  to  shares  for  purposes  of  investment  and  as  security  for 
loans,  several  associations  issue  in  connection  therewith  so-called 
endowment  stock.  This  stock  is  issued  for  the  benefit  of  such  mem- 
bers as  may  desire  to  protect  their  investments  from  the  consequences 
of  death  before  the  maturity  of  their  stock,  and  especially  for  the  ben- 
efit of  borrowing  members.  Arrangements  are  made  by  such  associa- 
tions with  a  life  insurance  company,  under  which  the  latter  guarantees 
the  payment  of  life  insurance  in  case  of  death  for  the  full  face  value 
of  endowment  stock  held  by  the  member  at  the  time  of  his  death. 
Members  who  wish  to  avail  themselves  of  such  advanta;ges  must  sub- 
mit to  medical  examination.  In  addition  to  their  regular  dues  such 
insured  members  are  required  to  pay  an  insurance  premium  graduated 
according  to  their  age. 

Tabl4)  V. — SJiares  held  ouUide  of  state ^  pp.  288^  289. — A  comparison  of 
the  second  and  third  columns  of  this  table  shows  that  nearly  all  asso- 
ciations in  the  country  reported  as  regards  the  number  of  shares  each 
held  outside  of  the  stale  in  which  it  was  incorporated  or  in  which  it 
carried  on  business,  but  although  a  very  large  number  reported  as  to 
this  fact,  the  great  majority  of  associations  reported  that  no  shares 
were  so  held.  The  total  number  of  associations  reporting  as  to  the 
fact  have,  however,  been  used  as  the  basis  in  computing  the  averages. 
It  should  not  be  assumed,  therefore,  that  tbe  number  of  associations 
appearing  under  the  head  "Associati(m8  reporting  as  to''  represents 
the  associations  in  which  shares  were  held  outside  of  the  state  in  which 
they  did  business.  Taking  the  summary  for  all  associations,  both 
locals  and  nationals,  on  the  basis  just  stated,  it  is  found  that  there 
were  515,186  shares  held  outside  of  the  state,  being  an  average  of  91.8 
to  each  association.  The  value  of  these  shares  was  $8,073,443,  or  an 
average  of  $1,438  to  each  association.  The  number  of  shareholders 
holding  these  outside  shares  was  58,021,  or  an  average  of  10.3  to  each 
association.  It  is  interesting  to  know  whether  these  outside  shares 
were  held  largely  in  national  or  in  local  associations.  The  table  shows 
that  or'  the  whole  number  (515,186)  held  in  all,  475,996  were  held  in 
nationals  and  only  39,190  were  held  in  locals,  and  of  the  value  of  the 
shares,  out  of  the  total  of  $8,073,443  held  in  all.  $7,023,982  was  the 
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value  of  outside  shares  held  in  national  associations  and  $1,049,4(51  the 
value  of  the  shares  held  in  locals.  It  is  also  seen  that  of  the  total 
number  of  shareholders  holding  these  outside  shares  (58,021),  55,405 
shareholders  belonged  to  national  associations,  or  an  average  of  404.4 
to  eitch  association,  while  only  2,616  shareholders,  or  an  average  of 
one-lialf  to  each  association,  belonged  to  locals. 

Table  VI. — Number  and  sex  of  sJiareholders,  pp.  290^  291. — Of  the  5,838 
assoinations  in  the  country  5,796  reported  the  total  number  of  share- 
holders, and  4,269  reported  the  number  of  male  and  female  share- 
holders. A  very  small  proportion  of  shareholders  reported  as  firms, 
societies,  etc.,  have  been  classed  in  this  table  with  the  males.  The 
total  number  of  shareholders  in  these  5,796  associations  rei)orting  was 
1,745,725.  The  number  of  shareholders  whose  sex  was  rei)orted  was 
considerably  less,  being  1,227,442,  of  whom  919,614  were  males  and 
307,828  females. 

Table  VII. — Associations  classified  as  to  shareholders^  pp.  292  to  294.— 
This  table  shows  simply  the  classification  of  associations  as  to  number 
of  shareholders,  the  classification  ranging  from  those  having  under  100 
shareholders,  those  having  100  or  under  200  shareholders,  etc.,  the  gra- 
dations being  by  hundreds  up  to  1,700  or  over.  The  totals  show  that 
the  largest  number  have  100  or  under  200  shareholders,  there  being 
1,587  having  under  100  shareholders,  and  1,765  having  100  or  under  200 
shareholders,  the  next  largest  number  being  914  associations  having  200 
or  under  300  shareholders  each.  Those  having  300  or  under  400  number 
513.  The  largest  number  of  shareholders  in  one  association,  14,088,  is 
found  in  a  national  association  in  Tennessee. 

Table  VIII. — Associations  classified  as  to  borrowerSj  pp.  295,  296. — 
This  table,  which  is  a  companion  to  the  preceding,  shows  that  most  of 
the  associations  have  a  small  number  of  borrowers.  The  classification 
in  this  table,  however,  starts  at  under  50,  and  then  the  gradation  is 
divided  by  50's  up  to  200,  and  then  by  loo's.  Three  thousand  and 
twenty-nine  associations  have  under  50  borrowers  each,  1,466  have  50 
or  under  100  borrowers  each,  and  568  have  100  or  under  150,  while  243 
associations  have  150  borrowers,  but  under  200  each,  and  233  associa- 
tions 200,  but  under  300  borrowers  each.  The  number  having  over  300 
borrowers  each  is  small. 

Table  IX. — Shareholders  and  borrowers,  pp.  297  to  299. — This  table 
shows  the  total  number  of  shareholders  and  the  total  numberof  borrowers 
in  associations  reporting  as  to  each  of  these  facts.  Of  all  the  associations 
in  the  Unit^id  States  5,796  reported  1,745,725  shareholders,  an  average 
of  301.2  shareholders  to  each  association;  5,776  reported  456,004  bor- 
rowers, making  an  average  of  78.9  borrowers  to  each  association.  The 
table  also  shows  the  number  of  shareholders  and  borrowers  in  associa- 
tions reporting  as  to  both  of  these  facts,  associations  reporting  as  to  one 
fact  only  having  been  excluded  in  order  to  secure  a  fair  basis  for  arriving 
at  the  per  cent  of  shareholders  who  were  borrowers.     The  number  of 
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associatioua,  then,  botli  local  and  national,  reporting  as  to  botli  facts 
was  5,765,  and  in  these  associations  the  per  cent  of  shareholders  who 
were  borrowers  was  26.25.  It  is  an  interesting  fsict  as  shown  by  this 
table  that  the  per  cent  of  shareholders  who  were  borrowers  in  local 
associations  was  more  than  twice  as  large  as  that  in  nationals,  the  per 
cent  for  locals  being  20.83  and  for  nationals  13.77. 

Table  X. — Associations  classified  as  to  total  real  estate  loans,  pp.  300  to 
303. — That  portion  of  the  assets  of  the  varions  associations  designated  as 
loans  on  real  estate  is  shown  in  this  table  in  classified  form.  Loans  on 
real  estate  are  those  which  have  been  made  upon  a  first  mortgage  on 
the  same.  The  borrower  must  also  pledge  nis  st<ick  as  an  additional 
security  for  his  loan.  Taking  the  total,  which  comprehends  both  locals 
and  nationals,  we  find  that  there  are  22  associations  which  have  no 
real  estate  loans,  1,942  which  have  total  real  estate  loans  valued  at 
under  $25,000, 1,238  with  a  total  valuation  of  real  estate  loans  of  $25,000 
or  under  $50,000,  and  741  with  $50,000  or  under  $75,000,  the  number 
having  $75,000  or  over  in  total  real  estate  loans  decreasing  rapidly  in 
the  classification.  The  total  shows  that  the  business  of  associations  is 
not  large  generally,  those  ha\ing  $250,000  or  over  in  real  estate  loans 
numbering  only  350. 

Table  XI. — Homes  and  other  buildings  acquired  by  borrowers  during 
the  lives  of  the  associations^  pp.  304^  305. — Of  the  5,838  associations  in  the 
country,  both  local  and  national,  4,444  have  reported  as  to  homes 
acquired  by  their  borrowing  shareholders,  and  through  this  latter  num- 
ber of  associations  314,755  homes  have  been  acquired.  In  the  4,422 
associations  reporting  as  to  that  fact,  28,469  buildings  other  than  homes 
have  been  secured.  Of  the  total  number  of  homes  acquired  290,803 
have  been  through  local  associations  and  23,952  through  nationals. 
Through  the  locals  26,061  buildings  other  than  homes  have  been  acquired 
and  2,398  through  the  nationals. 

Table  XII. — Mortgages  foreclosed  during  the  lives  of  the  associations^ 
pp.  306y  307. — The  total  number  of  mortgages  foreclosed  was  reported  by 
5,440  associations,  including  both  locals  and  nationals,  as  8,409,  having 
a  value  of  $12,217,126,  the  loss  on  such  foreclosures  being  $449,599.  Of 
the  number  of  foreclosures,  7,705  were  by  locals,  having  a  value  in  the 
aggregate  of  $11,031,394,  the  loss  being  $441,106.  The  nationals  had 
foreclosed  644  mortgages,  having  an  aggregate  value  of  $1,185,732,  the 
loss  incurred  being  $8,493.  It  should  be  remembered  that  these  fore- 
closures and  losses  relate  to  the  whole  lives  of  the  associations  report- 
ing. 

Table  XIII. — Associations  classified  as  to  total  stock  loans,  pp.  308  to 
311. — While  Table  X  covered  the  classification  of  total  real  estate  loans 
this  table  (XIII)  gives  the  classification  of  total  stock  loans.  Stock 
loans  may  be  defined  as  loans  made  to  shareholders  on  shares  of  the 
association  of  which  they  are  members.     Such  shares  on  which  loans 
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were  made  are  Leld  by  the  association  as  security  for  the  reiiaymeut 
of  tbe  loan.  Of  the  total  number  of  associations  (5,838)  there  were  2,519 
which  had  no  loans  upon  stock  as  described.  In  Table  X  it  was  seen 
that  there  were  only  22  associations  which  had  no  real  estate  loans. 
These  figures  show  conclusively  that  the  associations  are  adhering  very 
closely  to  the  policy  of  making  their  loans  upon  real  estate  in  connec- 
tion with  stock  rather  than  upon  stock  alone,  and  the  table  now  under 
consideration  (XIII)  shows  further  that  of  those  associations  which 
have  loans  upon  stock  the  loans  are  comparatively  small.  One  thou- 
sand one  hundred  and  three  associations  had  total  stock  loans  of  less 
than  $1,000  each,  536  having  such  loans  amounting  to  $1,000  or  under 
$2,000  each.  Above  this  number  the  gradation  downward  is  very 
rapid.  There  were  some  associations  that  had  made  in  the  aggregate 
quite  large  stock  loans,  but  only  a  very  few,  the  total  line  for  all  asso- 
ciations showing  the  results. 

Table  XIV, — Associations  classified  as  to  dues  and  profits^  pp.  312  to 
315. — In  this  table  the  associations  are  classified  according  to  the  total 
amount  of  the  instalment  dues  paid  in  by  shareholders  on  shares  in 
force  plus  the  profits  on  the  same.  Paid-up  stock  is  not  included.  Of 
the  whole  number  of  associations  in  the  country  2,014  had  dues  and 
profits  of  under  $25,000  each,  1,218  had  $25,000  or  under  $50,000  each, 
775  had  $50,000  or  under  $75,000  each,  while  470  had  $75,000  or  under 
$100,000  in  dues  and  profits  each.  The  associations  having  $250,000 
or  over  were  only  320. 

Table  XY. — Assets  and  liabilities j pp.  316  to  319. — This  table  shows  the 
assets  and  liabilities  of  all  the  associations.  From  the  totals,  which  are 
given  for  local  and  national  and  for  all  associations  taken  together, 
we  find  that  the  local  associations  had  total  assets  of  $473,137,454, 
consisting  of  $422,313,725  loaned  on  real  estate,  $15,880,063  loaned  on 
the  stock  of  the  associations  themselves,  $5,666,853  loaned  ou  other  securi- 
ties, and  $12,603,145  cash  on  hand,  while  all  other  assets,  which  consist 
largely  of  furniture,  buildings  for  business  purposes,  and  arrearages, 
amounted  to  $16,673,068.  The  national  associations  were  in  possession 
of  assets  to  the  value  of  $55,715,431,  of  which  $47,828,799  was  in  loans 
on  real  estate,  $1,471,530  in  loans  on  stock  of  the  associations  them- 
selves, and  $334,818  on  securities  other  than  real  estate  and  stock  of 
the  associations  themselves.  They  also  had  $1,453,261  in  cash  on  hand 
and  $4,627,023  in  other  and  various  assets.  Taking  all  the  associations, 
both  national  and  local,  we  find  that  their  total  assets  amounted  to 
$528,852,885.  Of  this  vast  sum  $470,142,524  was  loaned  on  real  estate 
on  first  mortgages,  $17,352,193  on  the  shares  of  associations,  only 
$6,001,671  on  securities  other  than  real  estate  and  the  associations'  own 
stock,  while  they  had  $14,056,406  in  cash  on  hand  and  $21,300,091  in 
other  assets. 

The  liabilities  of  both  the  local  and  national  associations  Jire  shown 
in  the  same  table  (XV).     They  consist  of  borrowed  money,  dues  paid 
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in  Oil  instalment  shares  in  force,  profits,  paid-up  and  prepaid  stock,  and 
other  incidental  liabilities,  the  total  liabilities  of  the  local  associations 
being  $473,137,454,  of  which  dues  paid  in  on  instalment  shares  in  force 
plus  the  profits  on  the  same  was  $413,647,228.  The  nationals  had  net 
assets  of  $37,020,366,  and  all  the  associations  taken  toji^ether  had  net 
assets  of  $450,667,594. 

In  some  states  the  amount  of  paid-up  and  prepaid  stock  is  consider- 
able, although  that  feature  is  comparatively  new  in  building  and  loan 
associations.  The  following  table  shows  the  number  of  associations 
reporting  X)aid-up  and  prepaid  stock  in  the  various  states  and  territo- 
ries and  the  amount  of  the  same: 

PAID-UP  AVD  PREPAID  STOCK. 


States  aud  territories. 


Alabama 

Arizona 

Arkansas 

California 

ColoraiU 

Pelawnre 

District  of  Columbia. 

Floiitla 

Georgia 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

LouiHiana 

Harvhtiid 

Mass.rchusetts 

Michigan 

Minnesota 

Mi.-^siHHippi 

MiH.«>oun 

Montana 

Nebraska 

New  Il.iinpsbire 

New  Jersey 

New  \ork 

North  Carolina 

North  DakoU 

Ohio 

Orei'on 

Pennsylvania 

South  Dakota 

Tennessee 

Texas 

Virjriuia 

Washinirtoa , 

West  ViiKiniA , 

Wisconsin , 


Total  . 


Paid-up  aud  prepaid  stock. 


Associ- 
ations 
rt^port- 
iii|5. 


6 

l» 

3 

6 

1 

4 

5 

Gl 

109 

10 

10 

13 

1 

7 

5 

3 

10 
4 

20 
1 


15 

45 

2 

1 

270 


$84,075 

15.  225 

86,672  ' 

358.ti04 

1)5.  489 

78,880 

17,  540 

80,168 

24.  420 

l,4Jr7.419 

3. 383, 254 

181.990 

89,373 

242, 052 

50,000 

101,390 

116,750 

38,090 

336,  336 

101,  547 

447,  537 

17,350 

6,345 

33.041 

285.  478 

959.686 

49.  775 

1.631 

12, 162.  432 


1.6H8.392 

511,060 
515.  334 

17,  469 
324.671 

14,073 
147,781 

89,  184 


81.160 
13,786 


3, 197  I 


116. 146 
446,769 
762,257 
321,039 
2,032 
865,566 
280,336 
225,091 


1 

10,7(K) 

12 

2,  261,  870 

1 

4t0 

10 

929.  9h5 

1 

9.^3 

765   23.  798,  519  I 


145,  425 

14.000 

766,  20 1 

5,677 

4.423 

78. 814 

31,895 

67, 020 

377,666  , 

1,705.*!68  I 

10,512 

189,(^28 

28,  598 

25,a->o 
33,:wi 


9,976,847 


3 

$240,635 

1 

15, 225 

6 

86,672 

16 

439,764 

5 

109.275 

6 

78,880 

3 

20,743 

4 

80,168 

13 

140,566 

70 

1,934.188 

124 

4,145,511 

13 

603.029 

12 

91. 405 

27 

1,107,618 

3 

330,336 

8 

326,481 

5 

116, 750 

4 

54,790 

22 

2, 598, 206 

& 

101,  947 

30 

1, 377  522 

2 

27, 103 

1 

6,345 

3 

178.466 

10 

299,478 

61 

1,726.889 

3 

55.452 

2 

6.0.%4 

272 

12,241  246 

2 

31.805 

90 

1.765,412 

5 

436.  726 

39 

2.  220, 602 

3 

27.  981 

16 

514.299 

4 

42.671 

0 

173, 431 

8 

122,615 

910 

33,  775,  366 

The  following  number  of  associations  inwthe  various  states  showed,  at 
the  end  of  the  fiscal  year  reported,  net  losses  of  the  amounts  indicated: 

Local. — In  Illinois  4  associations,  $1,531.12:  in  Indiana  6  associa- 
tions, $2,210.02;  in  Maryland  1  association,  $29.50;  in  Minnesota  1 
'ssociation,  $85;  in  Missouri  G  associations,  $2,230.40;  in  New  Jersey 
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1  a^ssociation,  $110.91;  in  New  York  4  associations,  $419.13;  in  Penn- 
sylvania 8  associations,  $4,823.14;  in  Texas  1  association,  $1,239.94; 
in  Utah  1  association,  $9,315.40;  and  in  Virginia  1  association,  $81.05. 
The  total  net  loss  in  34  local  associations  was  $22,075.61. 

NA.TIONAL. — But  one  national  association  reported  a  loss.     It  was 
located  in  Nebraska  and  the  loss  amounted  to  $1,256.59. 

The  net  losses  in  both  local  and  national  associations  as  given  above 
amounted  to  $23,332.20. 

Table  XVI. — Claasified  occupations  of  shareholders  in  certain  repre 
sentntive  associations^  pp.  320  to  323, — The  Department  undertook  to 
ascertain  the  facts  as  to  the  kind  of  people  who  patronize  and  use 
building  and  loan  associations.  The  original  purpose  of  these  associa- 
tions was  to  enable  men  of  small  means  to  secure  homes  for  themselves 
and  to  save  their  earnings.  The  question  became  vital,  then,  as  to 
whether  the  motive  of  the  associations  had  been  preserved.  It  was 
impossible  to  secure  the  occupation  of  each  and  every  shareholder  in 
the  whole  5,838  associations  in  the  country,  and  the  attempt  was  not 
made,  but  we  did  learn  the  occupations  of  the  shareholders  in  909 
local  associations  and  12  national  associations,  or  a  total  of  921  asso- 
ciations. This  table  (XYI)  gives  the  occupations  in  classified  form 
for  these  associations  by  states.  It  shows  that  in  the  909  local 
associations  reporting  there  were  169,223  shareholders,  and  in  the  12 
national  associations  15,547  shareholders.  In  the  local  associations 
111,383  or  69.06  per  cent  of  the  whole  number  were  practically  working 
people,  while  in  the  nationals  they  numbered  8,403,  or  54.06  per  cent. 
These  include  the  following  classes  as  shown  in  the  table :  Accountants, 
bookkeepers,  etc.;  artisans  and  mechanics;  farmers,  gardeners,  etc.; 
housewives  and  housekeepers;  laborers;  mill  and  factory  employes; 
and  salesmen  and  saleswomen.  The  remainder,  that  is,  47,840,  or  30.04 
per  cent  in  the  local  associations,  and  7,144,  or  45.94  per  cent  in  the 
national  associations,  consists  of  agents,  bankers,  brokers,  etc.;  corpo- 
ration officials;  government  officials  and  employes;  hotel,  boarding- 
house,  and  restaurant  keepers;  lodges,  churches,  and  societies;  manu- 
facturers, contractors,  capitalists,  etc.;  merchants  and  dealers;  persons 
engaged  in  the  professions;  and  superintendents,  foremen,  etc.  These 
figures  show  conclusively  that  the  building  and  loan  associations  of  the 
country  are  being  used  by  the  classes  for  which  they  were  originally 
established.  These  percentages  may  well  and  honestly  be  applied  to 
all  the  shareholders  in  the  country,  as  the  facts  relative  to  occupations 
were  taken  at  random. 

All  of  the  general  tables,  16  in  number,  which  have  been  discussed 
follow  in  consecutive  order. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS. 

AI^ABAIVIA. 


giu- 
al 
num- 
ber. 


18 


21 


26 


27 


BARBOUR  COUNTY. 

Eufanla 

CALHOUN  OOUNTT. 


AnniAton  . 
Anaiston  . 


COLBERT  COUNTY. 


Sheffield  . . . , 
Tuscumbia  . 


DALLAS  COUNTY. 


Sol  ma. 
Selma. 


BTOWAH  COUNTY. 

Gadsden  

JEFFERSON    COUNTY. 


Avondale 

Bessemer  .... 
Birmingham . 
Birmingham . 
Birmingham  - 
Birmingham . 
Birmingham . 
Birmingham  . 
Pratt  City  ... 


LAUDERDALE   COUNTY. 

Florence 

MADISON  COUNTY. 


HuntsTille. 
HnntsTiUe. 


MOBILE  COUNTY. 

Mobile 

MONTGOMERY  COUNTY. 


Montgomery. 
Montgomery. 
Montgomery. 
Montgomery. 


Name  of  association. 


Home  Building  and  Loan. 


Anniston  Bnildinff  and  Loan 

Farmers  and  Mechanics'  Savings  and  Loan. 


Pioneer  Building  and  Loan 

Tuscumbia  and  Sheflield  Building  and  Loan  . 


Central  City  Building  and  Loan 

Home  Real  Estate  and  Loan  Company. 


Gadsden  Building  and  Loan  . 


Avondale  Building  and  Loon 

Bessemer  Building  and  Loan 

Alabama  Building  and  Loan 

Alabama  Home  Building  and  Loan 

Birmingham  Building  and  L(mn 

Iron  State  Building  and  Loan  Company 

Jefferson  County  Building  and  Loan 

Nation^  Guarantee  Loan  and  Trust  Company 
Pratt  Mines  Building  and  Loan 


Florence  Mutual  Building,  Loan,  and  Savings. 


Huntsvillo  Building  and  Loan. 
Southern  Building  and  Loan. . . 


Date  of 
organization. 


July  28,1890 


Mar.    8,1387 
Jan.     1, 1892 


Mar.    1.1888 
May  17,1887 


Apr.  80.1M87 
Oct.  26.1883 


Oct.   1,1889 


Mar.  6,1887 
Jan.  1, 1888 
Oct.  1, 1890 
Apr.  13, 1891 
Apr.  6,1879 
Sept  4.1890 
Apr.  2,1802 
May  3, 1890 
Aug.  20, 1892 


Apr.    1,1887 


May    0. 1887 
Sept    1.1890 


Mobile  Homestead '  Jan.   28, 


MOROiN  COUNTY. 

Decatur 

TUSCALOOSA  COUNTY. 

Tuscaloosa 


Empire  Bnilding  and  Loan 

Home  Building  and  Loan 

Mutual  Benefit  Bnilding  and  Loan. 
National  Building  and  Loan 


Morgan  County  Building  and  Loan. 


Apr.  19,1884 
Apr.  15,1884 
Aug.  1,1890 
Nov.  11, 1890 


Jan.     1,1890 


Tuscaloosa  Building  and  Loan '  Mar.    7,1887 


a  Not  reported. 
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taulk  i.-.wmp:,  locality,  and  description  of  assocutions. 

AL.ABAIV1A. 


Local  or 
national. 


Local . 


Pcniuini'Tit.  tfrmi- 
iiating.  or  i^erial. 


TemiinatiDg  . 


Local I  Tt^rmiuatinj;  . 

National Serial 


I»cal I  Serial  . 

Local Serial  . 


Local 1  Serial  . 

Local ,  Serial  . 


Local Termiualing  . 


,  Local 

'  Local 

lx)cal 

1  Local 

,  Local 

Local 

I  Local , 

National... 

Local 


! 


Local  . 


Terminating  . 

Serial 

Permanent . . . 

Serial 

Seriiil 

Serial 

Serial 

Permanent . . . 
Serial 


Serial  . 


!  Local Serial 

I  National 1  Terminating  . 


Local ;  Serial  . 


Local 

Local 

Local 

National. 


Local . 


Local  . 


Serial  . 
Serial  . 
Senal  . 
Serial  . 


Serial  . 


Terminating  . 


Sbarelioldors. 


Hale.       Female.  ,    Total. 


83 


66 


»1 
09 
230 
259 
720 
321 
101 
330 
73 


38 
1,685 


63 


87 

83 

250 

1  350 


42 


19 


27 
842 


27 


17 

16 
42 

600 


19 

110 

35 

134 

55 

285 

87 

340 

480 

1.200 

35 

356 

0 

110 

180 

510 

2 

75 

65 
2,527  ' 


104 

99 

298 

1,950 


18 


Uorrow  • 
era. 


Sbarea  in 
forre. 


26  ' 
39  , 


40  i 
11  * 


27 


9 

43 
101 
124  ' 
850  , 
105  i 

15  ; 
130  : 

10 


34 


30 
972 


27 


78 

49  I 
120 
355 


H.  Ex.  201) 3 


6 Including  paid  up  stock. 


1  00-3 
1.400 


I 


568 
48.512 


584 


3  l»7C 
7.155 
14.7X8 
30.296 


Map- 
Ite-il      gin 

«'HtUfU  ill 

loniiH  |nitni 

Wr, 


<a)      I 


1  722   I 
1  358^ 


1.085 
027 


1.136 


161 
5.279 
H.:{32 
7,  493 

60,  048 
7.  73J 
2.  8;)2 

0 8. CO J 
803 


(a) 
(a  I 


(a) 
(a) 


44 

(n) 

(a» 
3(:0 
105 

(a) 

(a) 

(a) 


1  542   I   (a) 


(a) 
la) 
192 


1.070     (rt) 


f 
1« 
11 
13 
U 
14 
ie 
II 
17 


30    It 
(a»     2t» 


22 
23 
24 
26 


26 


220     (a)   !   27 
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Tablk  I. -name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cout'd. 


Mar 

gin' 

al 

num 
ber. 


Locality. 


Name  of  aasooiation. 


Date  of 
'  orgaoizatiOD. 


Pbcenix  Building  and  I^KNiD  Nov.     1,188» 


Tacaon  Building  and  Loan Mar.    7 


MARICOPA  COUNTY. 

PhtBDiz 

PIMA  OODNTY. 

Tucson 

PUf AL  COUNTY. 

Florence 

YUMA  OOUKTY. 

Tuma Yuma  Building  and  Loan 


I 


Pinal  County  Building  and  Loan. 


Mar.  13,1890 


Apr.  17.1891 


ARMAI¥9AS. 


14 


17 


BBADLBY  COUNTY. 

Warren 

CONWAY  COUNTY. 

Morrillton 

CRAIGHEAD  COUNTY. 

JoncHboro 

CRAWFORD  COUNTY. 

Van  Buren 

DALLAS  COUNTY. 

Fordyce 

OARLAND  COUNTY. 


Warren  Building  and  Loan Feb.     6. 1892  i 


Hot  Springs . 
Hot  Springs . 
Hot  Sprin/^fl  . 


Morrillton  Building 

Joneaboro  Building  and  Loan 

Van  Baren  Building  and  Loan.  No.  2  . 
Fordyce  Loan  aitd  Savings 


Mar.  1. 1888 
May  24.1888 
May  4, 1887 
June  27. 1892 


Citizens' Building  and  Loan Feb  9  1887 

EquiUble  Building  and  Loan,  No.  1 eJune  1. 1886 

,  Homestead  Building  and  Loan July  1  IKSH 

Hoi  Springs 1  Security  Building.  Loan,  and  Savings i  Jtily  1, 1892 


OREBNB  COUNTY. 

P'aragould 

JEFFERSON  COUNTY. 


Paragould  Building  and  Loan May     8.1880 


Pine  Bluff.. 
Pine  Bluff.. 


Home  Building.  Loan,  and  Savings  . 
"  -^  lOd 


Pine  Bluff  Bunding  and  Loan 

JOHNSON  COUNTY. 

ClarksvUle I  Clarkaville  Building  and  Loan .... 

MILLER  COUNTY.  ' 

Texarkana >  Gate  City  Building  and  Loan  

PHILLIPS   COUNTY. 

Helena I  Home  Mutual  Building  and  Loan 

Helena I  People's  Building  and  Loan 

a  Not  reported.  b  Including  paJd-up  stock. 


Nov.    7. 1892 
May   15.1887 


Sept.  14. 1891 
Sept  U  1891 


June    1,1887 
May     1.1889 
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Tabub  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS^-Cont'd. 

A»I2#JVA. 


Local  or 
■atioajd. 

PermaoeBt,  terml* 
Dating,  or  serial. 

Shareholders. 

Borrow 

Shareain 
force. 

Heal 
estate 
loans. 

Mar. 

^. 

num- 
ber. 

Male. 

Female. 

Total 

era. 

Local 

Serial 

107 
12S 
»- 
26 

35 

7 

■ 

106                 65 

2.004 

1.304 

522 

250 

(a) 
(a) 
(a) 
(a) 

1 

Local 

Sarial 

158 

66 

10 

2 

^-^ml 

Serial    

3 

Local   

Serial 

9                35                  7 

4 

ARKAIVflAS. 


Local Serial  . 


Local Serial  . 


Local Serial  . 


Local I  Serial. 


Serial. 


Local. 
Loenl. 
Local. 
Local. 


Local. 


Serial 

Serial 

TermlnatlDje  . 
Terminating  . 


Serial. 


Local '  Serial . 

Local I  Serial. 


Local . 


Serial  . 


Local Terrainaling  . 


Local. 
Local. 


Serial.^ 

Terminating . 


34 


153  , 


36  t 


40 

114  I 


100 


161 
05 


36 


30 


36 


83  I 


ISO  I 


142 


100 
100  I 
75  I 

47  I 


67 


60 
122 


225 
131 


11        M.OOO 


51  i        3  064 


79  7.  105 


5.802 


1.222 


3.476 
4.269 
3.023 
1  914 


54  !        4.754 


440 

5.821 


2.910 


15.384 
9.050 


(a) 


(«) 


(a) 


(a) 
ia) 
(a) 


(a) 


(a) 

(a) 


ia)  17 


10 
11 
12 
13 


15 
16 


(a) 


(a> 
(a) 


18 


19 

20 


e  Date  of  ineorporatioa. 


36 


KEPORT    OF    THE    COMOTSSIONER   OF    LABOR. 


Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

A  BK  ANHAS-Concluded. 


Mar. 

gin- 

al 

num- 
ber. 


Locality. 


PULASKI  COUNTY. 


Ar^onta 

Little  Koek  . 
Little  Hook . 
Little  Rock . 
Little  Rock  . 
Little  Rock . 
Little  Rock. 
Little  Rock. 
Little  Rock. 
Little  lU>ck . 


SBUA8TIAN  COCNTT. 


11  Fort  Smith 

12  Fort  Snilth 

13  I  Fort  Smith 

!      WA8HINQTOX  COUNTT. 

14  I  Fayotteville 

I 

WUITE  COUNTY. 
16  I  Searcy 

YELL  COUNTY. 

16     Danlanelle 


Name  of  association. 


ArgentA  Building  and  Loan 

Arkansas  Building  and  Loan 

Cajtital  Bnildinff 

Equitable  Building  and  Loan 

German- American  Building 

Home  Mutual  Building,  No.  3 

Ladies'  Building 

Little  Rock  Building,  No.  6 

Mechanics'  Building  and  Loan 

Toung  Men's  Building 

Fort  Smith  Building,  No.  2 

Pedo  Home  Mutual  Building  and  Loan 
People's  Building  and  Loan 

Fayettovillo  Building  and  Loan,  No.  1 . 

Searcy  Mutual  Building 

Dardanelle  Building  and  Loan 


Date  of 

organisation. 

Jan. 

1.1887 

Mar. 

15,1890 

Nov. 

18,1891 

6Dec. 

30,1889 

Oct. 

—.1890 

June 

1,1892 

Jan. 

21,1882 

Jan. 

1.1883 

Oct. 

1,1888 

Oct 

1,1884 

Jan. 

1.1884 

June  11, 1891 

Juno  19, 1887 

Mar. 

16,188tl 

May 

1,1889 

Jan. 

1,1890 

CAI^IFORNIA. 


ALAMEDA  COUNTY. 


Alameda  . 
Alameda  . 
Alameda  . 
Berkeley 
Ouklaiid  . . 
Oakland  . . 
Oakland  .. 
Oakland  .. 
Oakland  .. 
Oakland  . , 
Oakland  . . 
Oakland . . 


FRK8NO  COUNTY. 


29     Fresno 


HUMBOLDT  COUNTY. 


80     Fortuna  . 


KERX  COUNTY. 


Bakersfield . 

B;ikersfield 

LOS  ANGELES  COUNTY. 


Los  Angeles 

Los  Angeles 

Los  Angeles 

Los  Angeles 

Los  Angeles 

Los  Angeles 

Los  Angeles. i 

Los  Angeles 

Los  A  nireles 


Alameda  Building  and  Loan 

California  Building  and  Loan 

Encinal  Building  and  Loan 

Homestead    Loan 

Brooklyn  Investment  and  Loan 

Cosmopolitan  Mutual  Building  and  Loon. 

Kquity  Building  and  Loan 

Homo  Security  Buildinir  and  Loan 

Oakland  Building  and  Loan 

People's  Building  and  Ivoan 

Standard  Building  and  I/oan 

West  Oakland  Mutual  Loan 


Mutual  Building  ond  Loan. 


Fortuna  Building  and  Loan. 


Bakersfield  Bnildine  and  Loan 

People's  Mutual  Building  and  Loan. 


Mar. 

Feb. 

Dec. 

Feb. 

Oct. 

Aug. 

Aug. 

July 

Aug. 

Deo. 

Oct. 

July 


25,1876 

1,1888 

28.1888 

27,1880 

11,1889 

6,1870 

21.1888 

15, 1875 

1,1889 

7,1888 

1.1890 

21. 1875 


Mar.    3,1892 


Mar.  16, 1887 


Apr.  28,1890 
Jan.  23,1892 


California  Mutual  Building  and  Loan &Aug.  18. 1891 

Columbia  Loan  and  Building Feb.  10, 1887 

Fidelity  S.ivings  and  Loan Jan.  23,1891 

Home  Investment  Building  and  Loan l&Ang.  21, 18H9 

Imperial  Savings  and  I.K)an Feb.  18,1890 

Los  Angeles  Building  and  Loan |  Mar.  19,1891 

Metropolitan  Loan Aug.  10. 1886 

National  Building  ond  Loan !  .Juno  20.1880 

Savings  Fund  and  Building  Society 6Mar.  13, 1883 

a  Not  reported. 
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Table  I.-NAME,  LOCALITY,  AND  DESCRIPllON  OF  ASSOCIATIONS— Cont'd. 

ABKANSAS-Coocluded. 


Local  or 
Dational. 


Local . 
Local . 
Local. 
Local . 
Local. 
Local . 
Local. 
Local . 
Local . 
Local . 


Permanent,  tcrmi- 
oatiug,  or  aerial. 


Shareholders. 


Male.       Female. 


Local . 
Local. 
Local . 


Local . 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Senal 

Permnneut . 
Serial 


Serial 

Permanent . 
Serial 


Serial. 


Local . 


Local . 


Terminating  . 
I  Serial 


96 
1,070 

72 
146 

97 
205 
419 
262 
278 
200 


129 


46 


22 


22 

280 

6 

44 

37 

147 

172 

131 

79 

90 


16 


Total, 


118 
1,350 
78 
190 
134 
412 
591 
393 
357 
350 


59 
100 


62 


24 


Borrow- 
ers. 


Sharers  in 
force. 


56l 
328  ! 

18  i 

49  I 

42 
201 
246 
200 

87 
119 


135 


28 


7, 470 


3,804 


Mar- 
Real     gin- 
estate     al 
loans,  num 
,  ber. 


4.038 

57.  053 

3.  193 

9.300 

4,537 

24,459 

24.017 

27,  440 

16.890 

14,  226^ 


I 


(a) 
(a) 
(a) 

(a) 
(a) 

252 
(a) 
(a) 
(a) 


2. 233      ;     (o) 
1.872  (a) 

5. 174      I     (a) 


(a) 


(«) 


(a) 


11 
12 
13 


14 


15 


16 


€AI.IFOB!VIA. 


Local . 
Tx>cal 
Locnl- 
I>ocal. 
Local  . 
Local . 
Local . 
Local . 
Local . 
Local 
I^cal . 
Ix>cal . 


Serial  . 

Serial  . 

.Serial  . 
.|  Serial  . 
.1  Serial  . 
.  Serial  . 
.  Serial  . 
•  !  Serial  . 
'  Serial  . 

Serial  . 

Serial  . 

Serial  . 


Local . 


Local . 


Local . 
Local . 


Local 

Local .... 
National 

lAHUd 

NatioDal 

T^ooal 

Local 

National 
Local 


Serial 


Serial  . 


Serial  . 
Serial  . 


Serial 

Serial 

Permanent . 

Serial 

Permanent. 

Serial 

Serial 

Permanent . 
Serial 


232  i 


125 
237  I 


(a) 
(a) 


123 
460 
298 
84 
79 
209 


86 


45 


(a) 


(a) 


112 
131 
48 


54 
184 
984 
140 


la) 
(a) 


48 
208 
103 
20 
10 
51 


(a) 


(a) 

33      124 
20       74 
250 
1,304 
220 
b  Date  of  incorporation. 


320 

80 


312 

118 
175 
320 
IaO 
663 
171 
668 
402 
1U4 
89 
260 


101 


213 
115 


134 
196 
75 


132 

50 

47 
115 

37 

78  1 

74  ' 
2.'MJ  ; 
229  1 

24  I 

II 
126 


16 


108  > 


3,416 

1,9394 

2,161 

3. 383 

3,08U 

2.291 

l,319i8 

6.517 

5.7m 

884| 

878i 

2,  369i 


1.598 


2{»7 


2, 876   ; 

2, 191   I 


183 
58 
71 

192 
46 
91 
(a) 

378 
(a) 
28 
11 

136 


'o2 


(a) 
(o) 


1.228 

(a) 

2,573 

(a) 

1.813 

(a) 

1,225 

(a) 

2,563 

(a) 

756 

(a) 

4.509 

109 

«,  0844 

in) 

1,4;J4 

(a) 

17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 


29 


31 
32 


34 
35 
36 
37 
38 
39 
40 
41 
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Table  ■.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

CAXilVORIVf  A— Continued. 


Alar-l 
giii- 
al 
Dtim-| 
ber. 


10 


14 


Locality. 


I.Oa  ANGELKS  CO.— CODC'd. 


Los  Aiifreleii 

Lw*  AngeleA 

Panadeiia 

Pomona 

Ut^oudo  Beach. 


MARIN  COUNTY. 


San  Rafael. 
Sansalito  .. 


MERCED  COUNTY. 

Merced 

NAPA  COUNTY. 

Naipa 

NEVADA  COUNTY. 

Truckeo 

OR A NOB  COUNTY. 


Anaheim  .. 

Onnige 

tSantu  Ana. 


Name  of  asHociation. 


Dat^'of 

organization . 


Sontbem  California  Loan Feb.     9, 1«87 

Union  Mnrual  Buildiiis  and  Loan Oct.    1  A,  1881 

Mutaal  Bnilflliig  and  I.oan Julv  15. 1802 

Mutual  Bu;ldinj(  and  Loan 61>ec.  24, 1892 

Mutual  Building  and  Loan Dec.  26,  IfWl 


Marin  County  Mutual  Building  and  Loan July  10,1B8« 

Saunalito  Mutual  Loan  fcDec.     1,1887 


Merced  Mutual  Building  and  Loan. 


Napa  Building  and  Loan . 


Truckee  Mutual  Buihling  and  lA>an. 


Anaheim  Savings,  Loan  and  Building. 

Orange  Building  and  Loan   

Santa  A  na  Loan  and  Building 


I'LACER  COUNTY 


Newcastle Newcastle  Building  aud  Loan  .. 

SACRAMENTO  COUNTY. 

Sacramento German ia  Building  and  Loan . . . 

Saonuucnto |  Occi<lental  Building  and  Loan  . 

Sjioramoiito Sacramento  Build tu^  and  L<ian 

SacTamento !  LTuion  Building  and  Loan 


June  13, 1881 


May   15.1886 


May  28,; 


Nov, 
Sept. 
Feb. 


28, 18as 
21.1887 
2,1887 


SAN  BBRNA  RDINO  COUNTY , 


Colton 

Ontario 

San  Iternardino . 
^an  Bernardino. 


8AN  DIEGO  COUNTY. 


23  San  Diego  . 

24  San  Die^o  . 

25  San  Diego  . 


SAN  FRANCISCO  COUNTY. 


26 

San 

27 

San 

28 

San 

20 

San 

30 

San 

31 

San 

32 

San 

33 

San 

34 

San 

35 

San 

86 

San 

37 

San 

38 

San 

39 

.San 

40 

San 

41 

San 

42 

San 

FranolHco  . 
Francisco  . 
Francisco  . 
Fro n Cisco  . 
Francisco 
Francisco  . 
Francisco  . 
Francisco  . 
Francisco  . 
Francisco  . 
Francisco  . 
Francisco  . 
Francisco  . 
Francisco  . 
Francisco  . 
Francisco  . 
Francisco  . 


(.'olton  Building  and  Loan  No  2  ... 
People  s  Mntu^  Building  aud  Loan  . 
San  Bernardino  Land  and  Building  . 
Santa  F6  Building  and  Loan 


San  Diego  Building  and  Loan  .. 
San  Diego  Savings  and  Loan  . . . 
Silver  Gate  Building  and  Loan  . 


Apr.  27.1880 


Dec  31. 1872 
Oct.  12.  1877 
Aug.  18. 1874 
Nov.  23, 1874 


Man.  1  18)^ 
Juno  1,1891 
Doc.  22.1886 

Man      8. 189  J 


July  11.1885 
Nov  11  1H87 
26, 189U 


Acme  Bnildinc  and  Loan Mnr. 

Alliance  Building  and  Loan Oct 

Alta  Building  and  Loan Feb. 

Argonaut  Mutual  Building  and  Loan Jan 

Atlas  Building  and  Loan  . Oct 

Bay  (;ity  Building  and  Loan May 

California  Guarantee  Investment  Company 6 Aug. 

California  Mutual  Savings  Fund,  Loan,  and  Building.    Apr. 

Capital  Building  and  Loan June 

Citi/.ens'  Building  anil  Loan Jan. 

Cit>  Building  and  Loan Mar. 

Columbia  Bnlldinu  and  Loan May 

Commercial  Building  and  Loan Dec. 

Commonwealth  Mutual  Building  and  Loan July 

Continental  Building  and  Loan ]  July 

Ctt-op  Mutual  Building  and  Loan  ^S<''pt 

<^'osmoa  Loan '  May 

a  Not  reported- 


Apr 


16,18-»1 
lU  1890 

9.  18ia 
31  1H91 
U  1890 

9.1889 

2.1890 

8  1887 
10.1800 

7. 1885 
26.  18^1 

2  18H) 
21. 1886 
26. 1889 
17.1889 
16.  \M-i 

9,1890 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

CAI.IF«RniA-.Costiiiii«d. 


Local  or 
natioDal. 


Local . . . 
National 
Local... 
Local  — 
Local... 

Local... 
Local... 

Local ... 

Local... 

Local... 

Local ... 
Local ... 
Local... 

Local... 

Local... 
Local... 
Local ... 
Local... 

Local... 
Local. .- 
Local  - .. 
Local    .. 

Local . .. 
Local... 
Local... 

Local... 
Local  ■ . . 
Local... 
Local . . . 
Local ... 
Local  — 
Local ... 
Local  — 
Local... 
Local... 
Local... 
Local . . . 
Local... 
Local ... 
National 
Local ... 
Local... 


Permanent,  temii- 
nating.  or  serial. 


Serial 

Sorial 

Serial 

Serial 

PenaaneDt 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial  ..... 

Serial 

Serial 

Serial    .... 

SeriiU 

Serial    .... 

Serial 

Serial 

Serial 

Serial 

Senai 

PemiaueDt 

Serial 

Senal 

Serial 

Serial 

Serial 

Serial    

Serial 

Serial 

Serial 

Senal 

Senal 

Sertal    .... 

Serial 

Serial 

Serial 

Serial 

Serial    .... 
Permanent 

Serial 

Serial 


SharehoMera. 


Male. 

Female. 

307 

25 

546 

205 

56 

8 

67 

18 

31 

3 

104 

53 

86 

13 

(a) 


2U 
42 
2» 


(fl) 


73 


<a) 


08 

468 
07 

121 
66 

078 
7P 
71 


Total. 


Borrow- 
ers. 


(a)       j       (•) 


10 

52 

18 

) 

(a) 

33 

4 

39 

' 

744 

316 

128 

46 

iHA 

i08 

140 

45 

(a)       I 
13 

iO    ! 

10  1 


84! 


129 

») 

1 

247 

15 

I) 

41 

7 

40 

2f 


332 
751  t 
64' 

85  , 
34 


157 


92  266 


10 


46  I 


1.060 
174 
3J2 
185 


73 
40 
63 


66  ' 
33  , 


60 
73  , 

98  I 
108 

80  I 
157 
768  I 

las  I 

99  I 
Tlf)  , 
112  I 

58  ' 
162 

73  ; 

7!8  I 
101 

77  ! 


105 
107 


102 


Share*  in     ^^^}^ 
force.         r***'** 


22 
134 
25 


125  i 
25  t 
12  ! 


11 
10 
40 

170 
27 
25 

179 
9 
16 
37 
11 
81 

n 

14 


3.281 

8,239 

754 

665 

460 


1,806 
1,407 


8  512 
1.732 
3,  312 
2.138 


738 

1.042 

300 

475 


2,794 
434 
250 


(a) 
(o) 
la) 
<o) 
(o) 


594      :     (a) 


2, 502  (a) 


115  (a) 


702      I      (a) 

1221  (o) 

1. 136  (a) 


(a) 
(a) 
(a) 


!  (a) 

I  {a} 

I  (a) 

I  (a) 


Mar. 

gin- 
al 

DIUD' 

bw. 


755 

3 

1,111 

n 

1.513 

8 

1,593 

13 

1.310 

0 

2.  -JSl 

44 

18, 973 

(a) 

982 

(a) 

1.797 

24 

8,737 

230 

l,4:to 

9 

844 

17 

1.805 

42 

«;5i) 

12 

6.  .')68 

(a) 

2. 320 

(a) 

1.135 

13 

10 


11 

12 
13 


15 
16 
17 
18 


19 
20 
21 
22 


Ifl)  2:j 

<a)      ,       24 
(a)      I       25 


26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
30 
37 
38 
30 
40 
41 
42 


b  Date  of  incorporution. 
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Tabt.k  fl.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS—Cont'd. 

CALIFORNIA -CoDtiDued. 


Mnr 
gin- 
al 
mini  1 
ber.l 


Locality. 


I 


AN'  r::A.\riscoco— couci! 


fjau  Francisco  . 
Sau  Fraiiciiwo  . 
Is'iii  Frauciaco  . 
^an  FiMncisro  . 
Fau  Frainiaco  . 
fiaii  FraiiciBco  . 
Sa:i  Francisco  . 
S;iii  Francisco  . 
Sa:i  Finn  Cisco  . 
S;in  J 'ran Cisco  . 
S.u  Francisco  . 
f.n;i  Francisco  . 
S.n  Francisco  . 
J>an  Francisco  . 
Sau  Francisco  . 
San  Francisco  . 
San  Francisco  . 
San  Francisco  . 
San  Francisco  . 
San  Francisco  . 
Sau  Francisco  . 
San  Francisco  . 
Sau  Francisco  . 
San  Francisco  . 
Snu  Francisco  . 
S:m  Francisco  . 
San  Francisco  . 
f.an  Francisco  . 
San  Francisco  . 
San  Francisco  . 
San  Francisco  . 
Snn  1*  ran  Cisco  . 
San  Frnn CISCO  . 
S:ii  Francisco  . 
i'.r.i  Francisco  . 
!  Snn  Francisco  . 
Sau  Francisco  - 
Sau  Francisco  . 
San  Francisco  . 
Sau  Franci:<co  . 
S.'in  Francisco  . 
San  Francisco  . 
San  Francisco  . 
^ian  Francisco  . 
San  Francisco  . 
S  in  Francisco  . 
S  n  Francisco  . 
Sin  Francisco  . 


Name  uf  association. 


Fx-onomy  Bnildin;;  and  Loon 

KiotrachtSpar  und  liau  Verein 

El  Dorado  Loan 

Empire  liuildin^and  Loan 

Enterprise  Mutnal  Building  and  Loan 

Equitable  Building  and  Loan 

Eureka  Building  and  Loan 

Eureka  Loan 

Excclrtior  Loan 

Faimiount  Loan 

Fidelity  Bnilding  and  Loan 

Franklin  Savings  and  Building 

Uomian ;a  Building  and  L(mn 

(loldcn  (tato  Mutual  Building  and  Loan 

Golden  Kule  M utnal  Building  and  Loan 

Golden  West  Building  and  Loan 

( ;  uardian  Loa  n 

Homo  Investment 

Homo  M uiual  Building  and  Loan 

Homeseekers'  Loan 

Housetuddcra'  Building  and  Loan 

Huniljohlt  Building  and  Loan 

Inter  Sob  Building  and  Loan 

Italian  Swis.i  Mutual  Loan 

Mechanics'  iiulldingand  Loan 

Merchants'  Loan 

Mission  Homo  and  Loan 

Monarch  Mutual  Building  and  Loan 

Mutual  Savings  Fund.  Loan,  and  Building 

National  Home  and  Loan 

Occidental  Loan 

I'aciUc  Const  Loan 

Pacillc  Coast  Saviug:s  Society 

PaciHc  Loan 

Pacitic  States  Savings,  Loan,  and  Building  Company. 

Provident  Mutual  Loan 

Prudence  Building  and  Loan 

Kenters'  Cooperative  Investment  Com {>any 

Republic  Savings.  Building,  and  Loan 

San  Francisco  and  Oakland  M  utual  Loan 

San  Francisco  Hume  Mutual  Loan 

San  Francisco  Mutual  Loan 

Security  Loan 

Triumph  Loan 

Union  I.oan 

Western  Loan 

West  Shore  Mutual  Loan 

Yerba  Buena  Mutual  Building  and  Loan 


Datecf 
organ  i2.it:on. 


Dec. 

May 

Mar. 

Ana. 

Feb. 

Oct. 

Nov. 

May 

Jan. 

Mar. 

Feb. 

Nov. 

May 

Aug. 

May 

May 

Apr. 
6  Mar. 

Nov. 

Sept. 

Oct. 

Sept, 

May 

Apr. 

Oct. 

Juno 

Mar. 

Apr. 

May 

Nov. 

Aug. 

St  pi. 

Jan. 

Dec. 

June 

Sept. 

Mar. 

Nov. 
60ct, 

Jan. 

Nov. 

Oct 

Apr. 

Jan. 

May 

Nov. 

Aug. 

Apr. 


PAX  JOAQCIN  COUNTY. 

f^tockton San  Joaquin  Valley  Building  and  lioan. 

Stockton Stockton  Land,  Loan,  and  Building 


ta:;  LUIS  onispo  countt. 


5 1  I  Vu.n  Luis  Obispo 

SAN  MATEO  COUNTY. 

5'2     lictlwooil  City 

CANTA  BARBARA  COUNTY. 

53  ,  Santa  Barbara. 

BANTA  CI^RA  COUNTY. 


r>4 


San  Lnis  Building  and  I^an. 


San  Mateo  County  Building  and  Loan. 
Santa  Barbara  Loan  and  Building 


Los  Gatos Los  (latos  Building  and  Loan 

San  JosC* Mutual  Building  and  Loan  of  College  Park  and  San 

Jo«C«. 

San  Jos«'' Nucleus  Building  and  Loan 

San  JoHM San  Josr  Buildins:  and  Loan 

Santa  Clara Santa  Clara  BuildiniJC  and  Lo.an 

a  Not  reported. 


r/i.lgf^ 
•27.  1884 

14.  iStHJ 
7. 18S9 

27. 1891 
6,  18.-5 
3, 181I0 

15.  1883 
3. 188D 

24. 1891 
2/^.1887 

18,  Jh75 
lb.  18S9 
:H.18'2 

17. 1892 
4. I89J 

14,18.0 
22,  1800 
;m  18;  5 

2  5  is:o 

5. 188J 
1.').  1890 

22. 1889 
1. 18S7 

2.).  180) 
13.  l8^1) 

2,  18j>9 
29,  1891 
22,  18,<J 

5.18*^5 
24,  iyS5 
15.1890 

20.  isai 

4.1881 
14, I8b9 
21. 18-^7 

19.  1891 

24. 1890 
11, 188  J 

3  1889 
10, 18  0 
28. 1882 
13,1883 
27. 18.)1 

3, 1881 
12, 1880 
12.  IHW) 

25. 1891 


May   17. 1880 
Dec.    2.M886 


Feb.     2. 1888 


6Mav    8. 1890 


/>M«y  23,1867 


Apr.  27.1869 
Mar.     1, 1880  , 

Mar.  28,18«9 
Jan.  14,1885 
Mar.  15. 1JW  1 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

CAI.IPORNIA-CoQtinued. 


Local  or 
national. 


rcrraanenl.  termi- 
nating, or  serial. 


I 


Local 

Local 

Local 

Local  

Local 

Loc^il 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

LocrI 

Local. , 

Loecl 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local , 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

National... 

Local 

Local 

National . . . 
KatJonal — 

Local 

]  ocal 

Local 

Local 

I..ocal 

Local 

Local 

Local 

Local 


Local 
Local 


Local. 


Local. 


Serial 

Serial ". 

Serial 

Serin  1 

Serial 

Terminating  . 

Kerial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial    

Serij.l 

fcerici 

Serial    

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

J'k'rial 

Serial 

Serial 

Permanent . . . 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent . . . 

Serial    

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


SharcliolUera. 


Male. 


Female.  |    Total. 


_l  Borrow 
en». 


Shan-s  in 
force. 


Serial  . 
Serial  . 


Serial  •. 


Serial  . 


I  Local Serial 


Local I  Serijii 

Local   Serial  . 


Local. 
Local. 
Local. 


Serial  . 
Serial  . 
Serial  . 


(a) 

203 
(a) 
9") 
GO 
(a) 
34 
74 
125 
101 
102 
(a) 
217 
56 
74 
73 
53 
(a) 
150 
73 
(a) 
105 
227 
223 
50 
64 
193 
53 
ia) 

135 
(a) 

30 
(a) 
(a) 
2  075 
104 
72 
382 
48 
206 
70 
867 
102 
91 
<a) 
(«) 
65 
71 


230 


138 


105 


I 


<a) 

4 
la) 


(a)' 


20 


<a) 
{a) 


503 
38 
22 
63 
11 
38 
27 


72  I 

111 

no 

C8  ! 

95  I 

41   I 

95  1 

160  ! 

122 

232 

208 

250 

71 

i^O 

88 

68 

170 

^02 

93 

77 

118 

28:] 

277 

57 

83 

251 

04 

215 

160 

247 

59 

2.434 

203 

3.568 

142 

01 

445 

50 

214 

97 


106 
(a) 
(a) 
6  Date  of  incorporation. 


85 
22 
16 

(a) 

(a) 
8 
13 

452 
124 
107 
247 
260 
63 
84 

69 

(a) 

299 
807 

61 

199 

41 

236 

41 

151 

32 

43 
148 

i   (a) 

:  (ff) 

147 
531 
149 

19 
83 
10 
20 

9 
45 

2 
25 
35  , 
21  , 
81 
129 
50 


(a) 


8 
14 
14 
20 
52 
22 
14 
15 
56 
7b 

8 
29 
65 
10 
83 
35  I 
124  j 

6  ' 
S09 
119  j 
554  I 

230  I 

67  I 

5  I 

115 

104  I 

7  ; 
11 


70  I 
203  { 


67 


55 


10 
20 

33  i 
243 

.32 


1.25S 
4  O.ll 

1  713 

2,  ('88 
991 J 

3,oi:, 
coo 

1,593 

3,  74:. 
1.  1083 
8.710 
2,075 
4.351 
1.25'J 

1.  172 
1.721 
1.484^ 
1.045 

2  021 
1.K40 

800 

2.  200 
2,  722 
3,064^ 

650 
1. 071) 
2.410^ 
1.100 
3,025 
5.763 
4,066 

755 
30,207 
6,468 
47. 218 
2.(08 
1,  :{98 
5.  284 

524 
2.841 
1.187 
4.917| 
3. 030{ 
1.300 
3.541 
3.814 
1.081 
1.3934 


2,500 
8  940 


1,383 


1,677 


1.305 


246 
1.561 

1.805 

o.oai 

1,170 


Kcal 

\  e'tato 

LKtua. 


Mar. 
I  giu- 
nl 
u  um- 
ber. 


(a)  : 
102  I 
11  ! 
2H 
9  I 
GO  ' 
2  i 

o7  j 
21 
108 
72 

70  I 

(rt)  1 

(a)  1 

14  I 

14  ' 

04  ' 
22 
(a)      , 
13 
50  ' 
83  I 
8  ' 
30  I 
87  I 
12 
113 
31 

115  1 
10 
ia) 

119  I 
(a) 
56 
10  I 
(a)   I 
(a)   ' 
48  , 
9 
257 
51 
5 
120 
108 
7 
11 


(a) 
(a) 


(a) 


(a) 


12 
45 

45 

250 
31 


1 
2 
3 

4 

6 
7 

8 
9 
10 
11 
12 
13 
14 
15 

la 

17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
2J 
3J 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
40 
47 
48 


49 
50 


51 


52 


54 
55 

56 
57 
58 
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RSPOHT    OF    THE    COMMISSIONER    OP    LABOR. 


Taulk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

€AI.IPOBI¥IA-Coiicli)ded. 


Mar-' 
gill- 
al 
num 
ber. 


LocalHy. 

SOLANO  COUNTY. 

lienicia 

I  hONOMA  COUNTY.  . 

2  I  Pt'tjtluipa '  PetaluiDR  Mutual  Loan 

3  i  ^untM  Kuna ;  Santa  Hofta  Buihliug  and  Loan  . 

i  I 

STANISLAUS  COUNTY. 


4  I  MotloHto '  Modeato  BuildiDji;  and  Lofta  . 

TULABB  COUNTY. 


Tnlare  Building  and  Loan. 


5  Tulare     

6  1  ViHuiiH Visalia  Building  and  Loan  . 

VENTURA  COUNTY. 

7  Santa  Paula Sai.ta  Paula  Building  and  Loan  . 

YOLO  COUNTY. 

8  !  Woodland Woodland  Buildin<;  and  Loan  . . . 


I 


Date  of 
organization. 


Jan.     4. 1883 


Sept  21,  ]88» 
Sept,  28, 188M 


Oct.    10,1880 


Jan.   29. 1HH9 
Vae.    18.1880 


Mar.  17.1890 


(a) 


COI^ORADO. 


ARAPAHOE  COUNTY. 


Brighton Brighton  Bnlldingand  Loan 

Den  vf  r Acme  Building  and  Luan 

L>euver Aniericau  Building  and  Loan 

Dt'nver Anipahoe  Building  and  L«oan 

Denver Capitol  Buildiuff  and  Loan 

Denver Centennial  BulldiHg.  Loan,  and  Inreatment. 

Denver Colonulo  Building  and  Loan 

Denver (^lunibin  Building  and  Luan 

DiMiver Cooperative  Savings  and  Loan 

l>eiivfr    Dayton  JtuiUting-lnveMtment  Cuiupany 

DenvtT Deliver  Building  and  L<»an 

Denver Denver  Home  and  Savinira 

Denver Kconuiny  Building  and  Loin 

Denver Knterprizo  Building  and  Loan  Society 

Denver K«iuitable  Building  and  Ltian 

Denver Fidelity  Building  and  Loan 

Denver (Jerinania  Building  and  Loan 

Denver (Jlobo  Building  Loan-Investment , 

Denver Homo  Mutual  Building  and  Loan , 

Denver Industrial  Building  and  Loan 

Denver M^Hihanicrt'  Building  and  Loan , 

Denver Midland  Savings  and  Loan  t;ompany 

Denver North  Side  Bunding  and  Loan .* 

Denver l\M»|de'H  Building  and  Loan 

Denver Qumut  City  SavingH  and  I^ian , 

Denver Sernrity  Buildinu  and  Loan 

Denver S-lver  State  Building  and  Loan 

Denver Standard  Building  and  Loan 

Denver '  Star  Building  and  Loan 

Denver !  State  SavingH  and  Loan  Company 

BOULI>EB  COUNTY.  I 

Boulder Boulder  Building  and  Loan  

Longmont '  Longmont  Building  and  Loan 

I 

CHAFFEB  COUNTY. 

I 

Sallda '  Salida  Building  and  Loan 


Aug. 
Apr. 
Mar. 
Sept. 
Jan. 
Jan. 
Nov. 
Jan. 
Apr. 
June 
Mar. 
Mar. 
Aug. 
.luly 
Feb. 
Nov. 
Oct. 
Aug. 
June 
June 
Mar. 
Aug. 
Mar. 
Mar. 
Apr. 
July 
Jan. 
Aug. 
6  May 
June 


—,1887 

(1.1889 

3.1883 

1, 18  )l 

1,1888 

1,1884 

—,1889 

18.1890 

25,1885 

2  J,  1889 

—.1887 

i.ia^ 

—,1888 
-,1S89 
11, 1887 
—.1^89 
-,1889 
—,1888 
14, 1879 
-,1891 
—.1888 
24, 1891 
2.1886 
1,1887 
1.1888 
11.1888 
1,1889 
—.1887 
31.1889 
1. 181»2 


Jan.   20.1890 
Feb.     0, 1888 


.ft  Nov.  11,1886 


CONEJOS  COUNTY. 

I  , 

42  '  Alamosa Alamoaa  Building  and  Loan  . 

a  Not  reported. 


Apr.  — ,  1890 
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Tablk  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Con tM. 


Local  or 
national. 


Local 

L«K:a) 

Local 

Local 
Local 

Local 

Local 


Shareholders. 


PermaneDt.  termi- 
nating, or  serial. 


Male.     '  Female.  '    Total. 


Swial 

80 

Serial 

Senal 

78  t 
81 

Serial 

'     160  1 

1 

Senal 

Serial 

207 
78  1 

i 

Serial 

72 

1        ' 

Terminating 

'   m! 

23 


48 


«5  ' 
16  I 


I 
Borrow      Shares  in 


I 


107  i 


90  . 
104 


272; 
04  ' 


M.ir. 


58 


72  20  ,  92  36 


137  (a) 


811 


20  I       1  lun 
31  l.uOl 


1.77 


I    Kcal     ffin- 

I  c.ntiiro  I   al 

I  Jouna.  inuin- 


25 
30 


bfr. 


2,637       ,      (o>      I        5 
1,527      I      (a)      I        e 


929  (a)  7 


.353      t      (fl)  8 


COf^OBAIK^. 


Loool 

Local 

Loc^l 

Local 

Local 

Local 

Local   

^National.... 
Local 


Local 

Local 

Local 

Local 

Local 

Local 

National... 

Local 

Local 

l.,ocal 

National... 

Loc4,l 

Kution.il... 

I^K-al 

Local 

LcM^l 

Lo<*al 

Local 

r.rf>cal 

IxM-al 

Local 


Local. 
Local. 


Local. 


Serial 

Serial 

Serial 

Serial 

Serial 

Terminating . 

Serial 

Serial 

Serial 

Permanent . . . 

Serial 

Permanent . . . 

Serial 

Serial 

Tenninating . 
Permanent . . . 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent... 

Serial 

Serial 

Serial 

Permanent . . . 

Serial 

Terminating  . 

Serial 

Permanent . . . 


Serial . 
Serial . 


Serial 


35 

104 

113 

205 

2:52 

131 

177 

(a) 

102 

82 

04 

340 

124 

130 

233 

1,792 

07 

71 

308 

2:11 

225 

431 

374 

367 

264 

60 

162 

2ai 

1:J7 

167 


112 


HO  I 


2 
47 
39  I 
45 
164 
46  I 
46 


(a) 


81 
69 
61 
357 
56 
3« 
117 
758 
20 
52 
167 
120 
05 

r.9 

188 

223 

105 

27 

90 

128 

37 

11 


37 
151 
152 
250 
396 
177 


155  I 
331 


149 

!         I 


28  ' 
59  , 

89 

70  ' 

178  I 


(a) 


223 

66 

200  , 

393  i 

273  ' 

96' 

151 

43 

15H  , 

57 

697 

rj8 

180 

60 

166 

56 

351) 

15-*  , 

55() 

425 

87 

37 

123 

30  ' 

475 

134  ! 

351 

49  1 

320 

140 

550 

65  1 

562 

222  1 

590 

308  , 

3419 

160 

<^7  , 

47 

261  1 

125 

333 

119  1 

174 

73  ' 

168 

39 

Local I  Serial  . 


74  24  I  98 

6  Date  of  incorporation. 


d4 


25 : 


228 
1,51-9 

2.  478 

2,  :m 

3.740 

1.  304 
1.0.14 

35.  775 
2.291 
1,140 

2.  258 
4.  5:  0 
1.397 
1.011 

3.  H75 
35  328 

7'.>9 
I.l:{3 
K  580 

3.  m»3 
2,772 
6.745 

5  7Wi 

6  o::5 

4.  Jtt4 
1.2U 
4,609 
4.  325 
I.KIO 
2,444 


941 

1,479 


1,028 


(a) 
(a) 
(a) 
(a) 

127 
(a) 
(a) 
(rt) 
(a) 
<a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 

27 
(a) 
(a) 
(rt) 
(a) 
ia) 
(a) 
(rt) 
{at 
la) 
(a) 
la) 
(a) 


10 
11 
12 
13 
U 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
31 
35 
30 
37 
38 


(a)     30 
(a)     40 


<a)   t   41 


(a)     42 
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REPORT    OF    THE   COMMISSIONER    OF    LAI50R. 


TAiiLi:  1.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIOXS~Co:;l\l. 

COIjORADO— Conclufled. 


r.L  PA.HO  COUNTY. 

1  Co'.ormlo  Springs 

I         HUERFANO  COUNTY. 

2  I  V.'r.lseubiirg 

I         LA   I'LATA  COUNTY. 

U     l>uraui;o 

I       LAi^  ANIMAS  COUNTY. 


MESA   COUKTY. 

5 
G 

CiraiiU  Jiinctiou 

(irandJuiictiou 

Mf NTROSE  COUNTY. 

7 

yii  utroHc 

OTERO  COUNT!-. 

8 

L:»  ,T iinti\ 

f) 

La  J  iinta 

rCF.HLO  COUNTY. 

10 

Pueblo 

11 

riioblo 

p.  O.  S.  A.  BuildiDg,  Loan,  aud  Investuient.. 

Walsenburg  Buildiug  and  Loan 

San  Juan  Boilding  and  Loan 

CillEens'  Building  and  Loan 


Grand  Junction  Building,  Loan,  and  Savings. 
Mesa  County  Building  and  Loan 


Montrose  Building  and  Loan  . 


Otero  County  Building  and  lAtan,  No.  1  . 
Ot^^ro  County  Building  and  Loan,  No.  2  . 


Bessemer  Building  and  Ixian  . 
Hume  Bu  tiding  aud  Loan 


I  WELD  COUNTY. 

12  I  rhi-.tevnio I  Plattcville  Bulldiu;' and  Loan  . 


Mar.  22, 1883 
Oct.  -,1888 
Mar.  — .  1892 
Jan.  4, 1888 


Apr.  -,1?87 
Sept.  24,  I8M) 


July  — .1K88 


July  -.,M9.) 
Feb.   -.1892 


July    1.1888 
May  -.18M* 


Feb.   -.1880  ' 


CONNKCTICrT. 


FA1BFIEL:>    COUNTY. 


13  Iiri(lu»-i>oit 

14  Sliclloi, 

15  Soutii  Korwalk. 


Bridgeport  SaviiigH  and  I^an 1  l>cr.     r«,  1888 

Sholton  Loan  ana  Savings |  June  Iw,  it*-.) 

Norwalic  Building  aud  Loan  luveHtmeut   i  Aug.  17, 18^ 


HARTFORD    COUNTY. 


10     Hartford Hartf«rrd  Buildiug  and  Loan Mar,  10.18^9, 

17  New  lintaiii '  Mew  Britain  Coupi*rMtivt>  Savings  and  Loau Apr.  27,  U#5<i  ; 

18  South  Alaucliestcr j  Maucliester  Building  and  Loau Apr.     l.lsui  | 


mi:j:»l"8::x  cou.xty. 


IJ)  ;  I.Iit.cilitown 

iNLV;    HAVEN    COU.XTY. 


2) 
21 
22  i 
2J  1 
24 
25 


Mniden 

Mfridt'U 

Mcritleii 

New  Haven  . 
New  Haven  . 
New  Haven  . 


TOLLAND  C(>L*NTY. 


Middletowu  Buihling  and  Loan |  May  28, 1S8D 


Meriden  Mutual  Benefit  Building  and  Loan.  No.  1 I  Apr.    2- )8«i7 

Meriden  Mutual  lUuefit  Building  and  Loan,  No.  2 j  Cet.    1C.  I6«:^ 

Merideii  l*onnancnt  Building  and  Loiiu ,  Jau.   2.».  18.-is 

New  Haven  Buildiug  and  Loan (>et.    .'II,  ls»u 


New  Haven  < 'ooperative  Savings  Fi 
New  Haveu  rrogrcssivo  Building  ii 


undandl^Kmn i  July  H,  1881 

gaud  Loan Jau.     l.lAil 


K(»ckville  Building  and  Loan  . 


20      IloekviUe 

Wl.VDHAM  COUNTY. 
27     Williinantio ;  Williinantic  Itiiirdng  a::d  Loan 


Jan.     1.  18.^U 


Feb.   27,1P91 


a  Not  ici)o:-;cd. 
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Tabus  !•— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

COI<ORADO-CoDclutleU. 


r^hareboldcre. 


Local  or      I  PormaDeut.  tenni-  ' 
national.      |    uating.  or  serial.    I 


Half^.    I  Female.  :     Total. 


Borrow   '   ShniP8iii 
era.       I       force. 


Local 

Serial 

Local 

Termiuatiug 

Local 

Serial 

LcK'nl 

Serial 

Local 

Serial 

Local 

Pennancot 

Local 

Serial 

lA>cal 

I^K-al 

Temiiuating 

Terminating 

Local 

Serial    

Local 

Serial 

Local 

Serial 

108 


87 
140 


(a) 
(o) 


(a) 
(a; 


47 

185 

18 

5:) 

15 

87 

48 

15C 

31 
17 

118 
157 

9 

40 

(a) 
(a) 

30 
14 

107 
55 

5 

18 

Mar- 

Ilral    ^  gju- 

cstnto  '    al 

loans,    num 

b:'r. 


131  j         1,918       I      Ui)  1 


27 


30 


(a) 
(a) 


SSI       I      {a} 


2.465 


52  I         1.902 
20  !         1,505 


(a) 
(a) 


305  (a) 


407 
500 


7704 
446 


(a) 


(a) 
(a) 


143  (a) 


10 
11 


12 


COrVNKCTICt;T. 


I>ocaI . 
Liocal  - 
Locol . 


Serial 

Serial 

Permanent . 


Local Serinl  . 

I^.'al t  Sorial  . 

Local Serial  . 

I 

I 

Local Serial  . 


Local . 
Local. 
Local . 
Local. 
Local. 
Local. 


Local . 


Local. 


Terminating  . 

Serial 

Terminating  . 

Serial 

Serial 

Permanent... 


Serial 


Permanent . 


220 
47 
236 


337 


{a) 


133 


212 


(a) 


196 
87 
141 


(O) 


216 


<a) 
(a) 


101 

330 

2 

40 

77 

313 

43 

380 

) 

274 

12 

145 

26 

238 

) 

273 

) 

295 

47 

243 

13 

100 

47 

188 

) 

70 

40 

256 

5 

68 

42  ;        2.  213 
4  ;  353 

20  I         3,955 


76  1.510 

5i  1.753 

6  063 


46 


1,090 


39 

570 

34 

597 

77 

879 

3 

574 

43 

1.245 

13 

405 

1.547 


33  I  13 
4  I  14 
25  I      15 


20  I 

47  I 


16 
17 

18 


31  I       10 


30  20 
36  I  21 
32  i      22 


2J 
2t 
25 


28         26 


600      I  3         27 

I I . 
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Tarlk  ■.— name,  locality,  AND  DESCRIP!  ION  OF  ASSOCIATIONS— Cont'd. 


Mar 

Diim 
ber. 


Loctility. 


Nftnie  of  asMuciation. 


i 

I  I):Uo  of 

I  organ  izatioD. 


KKST  COCXTY. 


1  Clayton Clayton  Savings  qdiI  Loan... 

2  Dover Capitol  Kuildin/r  ami  Loan. .. 

3  I  Dover I  People's  liiiilctiiig  and  Loan  . 

4  !  Smyrna \  Smyrna  Build uig  and  Loan.. 


I  . 


NEWCASTLB  CX)CNTT. 


5  , 

6  I 
7 
8 
»i 

10  • 

11 

12  I 

13 

14 

15 

16 

17 

18 

19 

20 


Mar.  20. 1885 
Mar.  10, 1883 
Sept.  3. 1890 
Apr.    9. 1867 


Mntnal  Loan 

Newark  liuildtng  and  Lwui . . 
Citiacufl'  Building  and  Loan . 

New  Castlo  Loan,  No.  2 

Newport  Building  and  Loan. 
OdcasA  Loan. 


Middletown 

Newark 

New  Cuatle 

New  CaAtle 

Newport 

DdeAsa 

Townsend Mutual  Loan 

Wilmin>iton Equitable  Loan 

Wilmington (lennunia  Building  and  Loan,  No.  2. 

Wilniiujcton (inardian  SnviuKS  and  Loan 

Wilmington Hope  Ihiildiugaiul  Loan 

WilniiuiTtou Mutual  Loan 

Wilniin;;ton i  Perpetual  Savings  aird  Loan 

Wilmington |  Star  Loan 

Wilmington '  Wilmington  L.>aii 

Wibuington Workiugmen'H  Loan 


Mar.  18.1873 
Mar.  12, 1867 
Mar.  5.1888 
Mav  16,1891 
May  12. 1860 
Feb.  22. 1885 
Feb.  12.  18HJ 
Feb.  22, 1878  | 
Fib.  13,1873  , 
May  22. 1883 
Feb.  11,1867 
Jan.  15.1867 
June  3.1879 
Feb.  28. 1K6-J 
Apr.  24.  1866 
Apr.  25. 18U 


Sr.HhEX    COtJXTY. 

21     Georgetown Georgetown  Bnildiag  and  Loan  . 


..  Sept.  26,1885  ' 

I  I 


DISTRKT   •F  COI^tr.HBlA. 


22 

23 

24  i 

25 

20  , 

27  ; 

28 

2:» 

30 

31  I 

82 

33 

81 

35 

30 

37 

38 

89 

40 

41 

42 

43 

44 

45 

46 

47 

48 

49 

50 


Washington 

Wai»hnigt.r»n 

WaMiiington 

WaMhingt«»u 

Wa»hingtou 

Washington 

WaahingtuD 

Washington 

Washington 

Washington 

Washington 

WasliingtoB 

WashingtoH 

Washington 

Washfngtoii 

Washiiigton 

Washington 

Washington 

Washington 

Washington 

Washington 

Wiishingtun 

Washington 

Washing  t(»n 

Washintfton 

Washington 

Washi  ngton 

Washington 

Washington 


Broolcland  Building 

Carroll  Co<»|>erative  BuiUliug 

Citizens'  Equitable  Buihling 

Cooperative  Building,  .N o.  1 

Cooperative  Building,  No.  :j 

Kastt'tm  Buihling  ami  Loan 

Enterprise  Seriiu  Builaing 

Kqiiitablo  ( 'ooperati ve  Building 

Fidelity  Building  and  Li»nn 

Fid(*lily  Building,  Loan,  and  Investment 

(ienuan-  AuuTicrtU  ituilding,  No.  5 

(iei*nian- American  Building,  No.  6 

(ierma]i-Anu>ri<!an  Building,  No.7 

Gorman -American  Building,  No.  8 

Uonio  Building . 

Uoinestead  Buildiug.  No.  2 : 

ludustnal  Building  and  Savings  Company ' 

Metro|M»lis  Buihlinz,  No.  8 1 

M utual  Serial  Building [ 

Northern  Liberty  (iennan- American  Building,  No.  5.. 
Northern  Liberty  German -American  Building,  No.  6..J 

Oriental  Building,  No.  6 

IVrpotual  Bnilding I 

Serial  Savings  ami  Building i 

South  Washington  Building ; 

I'nion  C<M>|>eriitive  Building , 

United  States  Buildlni:  and  Loan 

Washington  Six  Peri'ent  Permanent  Bnilding 

Workingmon's  Building,  No.  2 


Feb.  10,  1890" 
Dec.  30,1891 
Apr.  11. 1884 
May  31. 18.S2 
Dtw.  1. 1882 
Juno  30,1889 
Mar.  9,1892 
Nov.  —.1879 
Nov.  12. 1890 
July  1,18)1 
1,1884 
L18'!5 
14. 1^88 
6,1890 
17,1883 
6,1887 
1.18^^ 
2.188«J 


May 
May 
May 
Feb. 
Dec. 
Oct. 
May 
June 


Nov.  7,  1892 
Mar.  11.1889 
Feb.  25,1891 
May  11.1882 
Oct.  6, 18<(1 
Apr.  29,  1878 
Jan.  18,1888 
Oct.  1. 1881 
Sept.  1,1890 
May  1. 1881 
Mar.  31, 1884 


a  Not  reported. 

b  Including  127  shares  special  class  of  stock. 
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Taalk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 


Local  or 
nauonal. 


Permanent,  tonni-  ' 

natiuir,  or  serial.    I 

Male. 


Shareholders. 


Female.       Total. 


Loc«l 

Serial 

L<ic,il 

Local 

Terminating 

Serial 7. 

Local 

Serial 

Local 

Local 

Local 

Serial 

Serial 

Serial 

L4x:al 

Local 

Local 

Ti'rminuting 

Serial 

Serial 

Local 

l,ocaI 

Serial 

Serial 

Local 

Serial 

Local 

Serial 

L«>cal 

Serial 

l.oc«l 

^ie^i.ll    

Lmal 

Serial 

Loral 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

180  1 

21 

201 

98  1 

41 

139 

02  1 

9t 

186 

113 

38 

151 

! 

1 

90  • 

47 

137 

121 

34 

155 

126  , 

54 

IMO 

47  1 

21 

68 

82 

28 

110 

168 

58 

220 

143 
59  I 

71  I 
17 


(o) 


364 
6T 
24 


(fl) 


57 
17 
18  . 

1 
») 
129 


(a) 


(a) 


Borrow- 
ers. 


65  ) 
91 

28  ; 
90 


218  \ 
200 

76 

M9 

18  ^ 
1?0 
49.i 

87 

?6 

80 


56  , 

63 

74 

17 

30 
160 
132 

91 

48  . 

42 

10 

60  • 
165 

5i 

23 

56  I 


iai 


I 


Shares  in 
force. 


r55 
1.  248 
2.157 

590 


850 
714 

1.122 
380 
649^ 
885 
653 

1  0{8 
575 
568 
12«J 
762 

3,  075 
6i*5 
180 
4il7 


511 


Real 


Mar. 

gin- 
t  estate  I    al 
'   loans,  num- 
ber. 


I 


(a) 

(a) 
(a) 


(a) 
63 
14 
30 

<o) 
94 
80 

(C) 
36 

(a) 

(O) 

101 
<«) 
(a) 
(a) 


(a) 


6 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 


21 


IftlATRJCV  OV  €?«I^lfIltMA. 


i  Local 

1  Local 

I^wal 

Local 

Local 

Local 

Local 

Local 

National 

National.... 

Local 

Local 

Local 

Local 

Local 

Local 

Loc.ll 

Permanent 

Serial 

Serial 

.Serial 

63 

no 

540 

350 

115 

105 

240 

3.750 

712 

l,6«f0 

47 

40 

97 

290 

339 

55 

255 

385 

164 

270 

416 

9.35 

2.000 

43 

90 

48 

288 

1.675 

270 

50 

5 

50 

160 

Serial 

Serial 

Serial 

73 

115  , 

83  1 

Serial 

1.250  1 

Permanent 

Permanent 

Terminating 

Terminating 

Terminating 

Permanent 

Serial 

238  1 
L580  , 
7  1 
17 
10 
95  1 
182  . 

Terminating 

Serial 7 

18 
325 

Local 

Local 

Pemmnent 

Serial 

119  i 
59  ! 

I-^HHl 

L0C4il    

Lo<nl 

Local 

Lo«-al 

L*K«1 

Local 

National 

Local 

Local 

Te  minating 

Permanent 

Permanent 

Serial 

50 
lu5 
275 
500 

Serial 

73 

Terminating 

Serial 7. 

32 
11 
76 
475 
80 

Permanent 

Permanent 

Serial 

t 

113 

31  1 

417 

(a) 

22 

115 

20 

431 

(a) 

23 

5I»0 

200 

5,838 

(a) 

24 

510  < 

278 

2  214^ 

(a) 

25 

188 

45  i 

605 

(C) 

26 

310 

84  ' 

2.  8o8i 

95 

27 

329  1 

40  j 

4.008 

53 

28 

5.000 

960  ' 

13,309 

1.100 

29 

959 

108  1 

3.800 

(a) 

30 

3.260 

837  1 

16.311 

(c) 

31 

54  ' 

19 

&409 

(a) 

32 

66  , 

24 

c4t)7 

<a) 

33 

116 

27 

d044 

(a) 

34 

;i85  ' 

101 

4. 232 

(a) 

35 

521 

155 

3.884 

(a) 

86 

73 

45 

708 

45 

37 

580 

85 

872 

(a) 

38 

.504 

163 

5.589 

(a) 

39 

223 

39 

2,003 

39 

40 

320 

31 

1,630 

(a) 

41 

521  , 

105 

6.244 

(a) 

42 

1.210  ! 

425 

15,502 

(a) 

43 

2.500 

626 

22,  4154 

(a) 

44 

116 

:u 

2,769 

(o) 

45 

122  1 

48  ' 

2,02:J 

91 

46 

59 

26 

123| 

(a) 

47 

364 

63 

2. 844 

(a) 

48 

2.1.50 

625 

20,075 

(a) 

49 

350 

107 

1.643 

(a) 

50 

e  Inclnding  123  shares  special  cl.iss  of  stock. 
d  Including  136  shares  special  class  of  stock. 
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REPORT    OF   THE    COMMISSIONEE   OF   Ir^iBOH. 


Tablr  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

FI.OR1DA. 


Mar' 

num- 
ber. 


Locality. 


Nauie  of  nsaociation. 


Date  of 
organizatiun. 


12 


15 
10 


17 


ALACHUA  COUNTY. 

Gaiaefirille 

DCVAL  COUNTY. 


Jacksonville. 
JackaoDville.. 
JackaoD^'iHe.. 
Jackson  vilU).. 
Jacksonville.. 
JackaoBTille. . 


CAMBIA  COUNTY. 


Pensncol*. . 
Penaacol*. . 
Penflacola.. 
Pensacola. 


OADSDnr  COUNTY. 

Qmncj 

HILLSSeitO  COUNTY. 


I'ort  TaBipa  . 
Tampa 


LAKB  COUNTY. 


I..ei<abiirg  . 
Umatilln.. 


18 


LEON  COUNTY. 

TttllahMBee 

MARtCM  COUNTY. 

Ocala 

MONRiMI  COUNTY. 


Kev  \Veat  . 
Kev  West  . 


ORANGE  COUNTY. 


Orlanclo . 
San  ford . 


Central  City  Building  and  Loan Nov.  20, 1887 


Daval  nnildin;;  and  Loan,  No.  1 Aug.    5, 1884 

Da val  IJuildiug  and  Loan.  No.  2 ■  July  13. 1802 

Homo  Invi'slnient  lluilding  and  iMaa '  May     7. 1890 

Jacksonville  Loan  and  Imurovomont  Company May  13, 1H89 

Merchants  and  Mechanics  liuilding  and  Lwiii Nov.  20. 18M6 

Peoples  I^an  and  Building i  Sept.  18,  ItlSa 


Mutual  Loan  and  Savings '  Jan.   — ,  1889 

Ponsacola  Home  and  Savings !  Apr.     1, 1889 

Mar.  —,1883 


People's  Cooperative  Building  and  1/oan. 
Workingnieu's  Building  and  Savings. 


Gadsden  County  Building  and  Loan. 


Port  Tampa  Building  and  Loan. 
Tampa  Building  ancTLoan 


Lecsbupg  Building  and  Loan  . 
Umatilla  Building  and  Loan.. 


Leon  County  Building  aud  Loan. 
Ocala  Building  and  Loan 


Aug.  24, 1891 


Apr.     1,1892 
June    1.1891 


Jnly    5, 1889 
Oct.      1. 1891 


Sept.    8.1887 
Dec.     5, 18S0 


VOLUSIA  COUNTY. 

Orniond 


Key  West  Building  and  Loan |  May   11.1886 

Tropical  Building  and  Investment  Company May     1. 1892 


Orlando  Building  and  I^an !  Oct.    24, 1887 

Mutual  Home  and  Savings Feb.     2,1889 


Ormond  Building  and  Loan. 


Mav   19.1888 


GEOROIA. 


25 


BIBB  COUNTY. 


24     Macon 

BROOS8  COUNTY. 


Quitman 

CHAnrAM  COUNTY. 


Savannah. 
Savannah. 
Savanuak. 
Savannah. 
Savannah. 
Savauflah. 


Bibb  Loan  and  Building  . 


Quitman  Real  Estate  Investment  Comjiany. 


Apr. 


,1870 


May  20,1889 


Chatham  Koal  Estate  and  Improvement  Company '  June  — ,  1885 

Georgia  State  Building  and  Loan May  22,1800 

Gcrmau-Aroerican  Mutual  Loan  and  Building Oct      5.1886 

Homoscokers'  Mutual  I^an Mar.  20.1891 

National  Assured  Building  and  Loan ^  Apr.    1.1891 

Savannah  Loan '  Apr.  10,1890 

a  Not  r^Mirted. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

FLORIDA. 


I 

Local  or        Permanent,  tortni- 
national.     |    uatiug,  or  serial. 


Local Serial 


Local 

Local 

National — 

Local 

Local 

Lf  »cal 


Local  . 
Loral. 
Loral . 
Local. 


Local. 


Local . 
Local . 


Local . 
Local. 


Local . 


Local . 


Local 

National  — 


Local  . 
Local . 


Local . 


Terminating . 
Terminating . 
rcrniancnt... 
Pemancnt... 

Serial 

Serial 


Serial  . 


Serial  . 
Serial. 


Serial 

Permanent . 


Serial  . 


Serial. 


Serial 

Permanent . 


Terminating  . 
Permanent . . . 


Serial 


Sliarehol<ler». 


Male. 


Serial I 

Permanent j 

Serial i 

Serial 


74 


80 
1)3 
220 
131 
61 
90 


108 


(a) 


07 


(a) 


43 
217 


137 
30 


(a) 


25 


(a) 


140 


(a) 


85 


Female. 


35 


102 


(a) 


(a) 


(a) 


(a) 


42 


(a) 


10 


Borrow- 


ToUl. 

100 

71 

96 
151 
293 
152 

73 
140 

06 
22 
33 
50 
45 
40 

300 
403 
128 
280 

83 

131 

15 

02 

84 

22 

46 
277 

6 

80 

176 

48 

61 

28 

153 

42 

160 

79 

400 
182 

250 
^   40 

45 
40 

18 
7 

43 

15 

1.074 

i.yoo 

967 
1,755 

718 
1.300 


3,248 

3,760 

276 

3,799 


425 

8o6 


1,034 
325 


908 


,187 


4,311 
2,137 


08 
179 


Mar. 

Seal 

giu- 

estate 

al 

loans. 

nmn- 

ber. 

(a) 

1 

(a) 

31 

(a) 

(n) 

45 

(a) 

153 

135 

15 

100 


(o) 


(a) 
(fl) 


in) 
(rt) 


(a) 


(a) 
(a) 


(a) 
(«) 


(a) 


t 
9 
It 
11 


12 


1% 
14 


16 
It 


19 
20 


21 

23 


23 


GEOROIA. 


Local . 


Local. 


Serial  . 


Terminating  . 


.Local Serial 

National Serial 

'Local Terminating 

.Local Terminating 

National Serial 

I  Local I  Terminating 

H.  Ex.  209 4 


80 

47 

16 

6 

(a) 
(a) 

63 

(a) 
(a) 
{a} 
15 

(a) 
70 

(a) 
8 

127 

46 

22 

4 

710 

(a) 

801 

1.^ 

69 

56 

78 

oo 

206 

22 

78 

27 

2.105 

(a) 

250 

(a) 

9.761 

(a) 

10,063i 

(a) 

298 

(a) 

297 

(a) 

3,300 

(a) 

411 

(a) 

24 


2§ 
27 
28 
29 
30 
31 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

OKOBO I  A^CMitinued. 


25 


26 


29 


30 


31 


32 


CLABKB  COmCTT. 


Atbeim  . 
Atbenii  . 


DECATUR  COUKTY. 


BaiDbridge  , 
Bainbridge  . 


DOOLY  COUNTY. 

Cordele 

DOUOBESTY  COUNTY. 
Albany 

BKriNOHAM  COUNTY. 

Guy  ton 

FLOYD  COUNTY. 

Rome 

FLLTON  COUNTY, 


Atlanta. .. 
Atlanta... 
Atlanta... 
Atlanta... 
Atlanta... 
Atlanta... 
AtlanU... 
Atlanta... 
Atlanta... 
AtlantA... 
Atlanta... 
Atlanta... 
Atlanta... 
Atlanu... 
Atlanta. .. 
Ilapeville. 


HALL  COUNTY. 

GaiueAville 

HART  COUNTY, 
nartwell 

BirSCOUBE  COUNTY. 


Colarabiis  . 
Columbus  . 


PICKENS  COUNTY. 

Nelson 

POLK  COUNTY. 

Cedartowu 

mCHMOND  COUNTY. 

A  uguata 

8UMTKB  COUNTY. 


Date  of 
orgMiisatioD. 


Athens  Loon  and  Imprcvement  Com|»aiiT Jnly    5, 1890 

Clarke  Building,  Loan,  and  Improvement  Company  ..    Ang.  31, 1889 


Americas. 
Americua. 


Mntual  Bnilding,Loan,andlDvestmentCompaDy,Ko.2. 
M  utnal  Building,  Loan .  andin  vestmentCompany,  No.3 . 


Cordele  Mutual  Building  and  Loan 

EqoitAble  Building  and  Jjoan 

Guyton  Mutual  Loan  and  Investment  Company 

Rome  Mutual  Loan 

Atlanta  Buildinc  and  Loan 

Atlanta  Nationfu  Building  and  Loan 

Citi sens'  Loan  and  Building  Company 

Georgia  Building.  Loan,  and  Savings 

Hibernia  Building  and  Loan 

Mechanics'  Loan  and  Building 

Mutual  Aid.  Loan,  and  Investment  Company . . 

Mutual  Benefit  Buildhiff 

National  Railway  Building  and  Loan 

People's  Mutual  Loan  anclBullding 

Southern  Home  Building  and  Loan 

Southern  Mutual  Building  and  Loan 

Standard  Building  and  L<Mm 

State  Building  and  Loan 

Union  Building  and  Loan 

Hapeville  Building  and  Loan 

Mutual  Savings  and  Loan 

Hartwrll  Home  Building  and  Loan 

Interstate  Building  and  Loan 

Muscogee  Mutual  Loan 

Marble  Building  and  Loan 

Cedartowu  Building  and  Loan 

Equitable  Building  and  Loan 

Aroericus  Building  and  Loan 

Mutual  Building  and  Loan 

a  Not  reported. 


Sept  30, 1889 
Aug.  29, 1892 


Jan.      1. 


Not.    1.1890 


Aug.  14, 1891 


July     1, 1892 


Mar. 
I>ec. 
Feb. 
Jan. 
Oct. 
Dec 
Nov. 
Oct. 
Apr. 
Mar. 
bSept, 
June 
May 
Mar. 
July 
Dec 


16. 188G 

18,1889 

1,1891 

1.1890 

12, 1880 

11.1886 

2l.l8i»0 

1,1887 

1,1891 

8,1886 

2.1889 

1U.1889 

17.1888 

11,1889 

2,1888 

17.1886 


Oct.    30.1890 


Feb.     1. 1890 


July    6.  1889 
Nov.  28,  1868 


Apr.  15,  1891 
May  17.  1888 
Nov.    1,  1890 


Jan.    1.  1891 
Aug.  15. 1881 
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Tablc  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 


Loea]  or 
iutU«BaL 


Local. 


Permanent,  tenni* 
nating,  or  serial. 


Serial 

Permanent . 


Local. 
Local. 


Local . 


Local. 


Terminating  . 
Tt*rmtnating  . 


Terminating  . 


Serial. 


National !  Serial  . 


Local. 


Local 

NatioBal... 

Local 

National  — 

Local 

Local 

1^'ational 

Local 

National — 

Local 

National... 
National... 

ImcaI 

Local 

Local   

Local 


Local. 


Local. 


National. 
Local.... 


Local. 


Local. 


National.... 


Serial. 


National Serial  . 

Local Serial. 


Terminating . 
Pennammt . . . 
Permanent . . . 

Serial    

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating . 
Terminating . 

Serial    

Terminating . 


Permanent . 


Terminating . 


Serial. 
Serial . 


Permanent . 


Permanent . 


Serial . 


Shareholders. 


Male. 


«•) 


179 


20 


679 


(a) 


51 


74 


111 

89 

170 

35 

17:i 

855 

255 

580 

104 

(a) 

3.908 

IM 

87 

79 

33 


Female. 


48 


181 


1.461 


67 
136 


(«) 


(a) 


14 


12 


(a) 


25 
69 
83 
95 
20 
20 
58 

5oe 

31 
17 


24 


11 


50 


Total. 


loe 

210 


726 


101 


86 


128 

7.960 

97 

196 

104 

256 

950 

275 

600 

162 

4,800 

4.010 

140 

104 

107 

40 


72 


5.000 
231 


48 


1,824 


75 
183 


Borrow- 
ers. 


31 


440 


23 


67 

1.015 

19 

30 

32 

159 

318 

40 

34 

90 

1,135 

646 

71 

50 

48 

17 


51 


700 
105 


19 


53 


166 


46 
110 


Shares  in 
force. 


706 
1.284 


204 
437 


825 


412 


1.237 


1.905 

32,160 

550 

977 

1.375 

2.239 

6.240 

929 

6.075 

1.6144 

38.068 

30.013 

1.915 

1.343 

895 

137 


592 


200 


40, 943| 
1.390 


17,8914 


l.lOl 
789 


Real 
estate 
loans. 


Mar- 

gin. 


nam* 
her. 


(a) 
(a) 


(a) 
ia) 


(a) 


(a) 


(a) 


(a) 


(a) 


(a) 
(a) 


(a) 


(a) 

9 

ia) 

10 

(a) 

11 

(a) 

12 

38 

13 

147 

14 

(a) 

.15 

(a) 

16 

20 

17 

(«) 

18 

(a) 

19 

588 

20 

(a) 

21 

(«» 

22 

58 

23 

(a) 

24 

27 
28 


29 


(a)  30 

(a)     I      31 


(at  32 

(o)      '      83 


b  Date  of  ineerporation. 
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Table  1.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

GBOBOIA— Concluded. 


WARE  COUNTY. 

1  j  Way  Cro88   

I         WHITFIELD  COUNTY. 


2     Dalton. 


Kame  of  association. 


Way  Croaa  Loan  and  Building  . 
Dalton  Building  and  Loan 


Date  of 
organisation. 


Feb.  28,  lSo8 
Mar.    1,1889 


IDAHO. 


ADA  COUNTY. 

B0186  City 

BINOHAM  COUNTY. 

Blackfoot 

CAinfON  couirrY. 

Caldwell 

LATAH  COUNTY. 

Moscow 


Idaho  Building  and  Loan I  Sept.   1.1889 

Western  Building  and  Loan b  Feb.  22,  1800 

Caldwell  Building  and  Loan bSept  14,1887 

Moscow  Loan  and  Building 6Mar.  10,1891 

II.I^|]VOI8. 


ADAMS  COUNTY. 


ALEXANDER  COUNTY. 


13  i  Cain*  . 

14  Cairo  . 

15  Cairo  . 

16  Cairo  . 


17 


18 


19 


20 


21 
22 


BOND  COUNTY. 

Greenville 

DROWN  (•(  U.NTY. 

Mount  Stt'rliug 

BUREAU  COUNTY. 

Ladd 

CARROLL  COUNTY. 

SavRtiua 


Camp  Point  Homestead June   6, 1889 

Clayton  Building  and  Loan Mar.  24,1888 

Adams  Countv  Building  Society |  Dec.   17,1889 

Gem  Citv  Building  and  Loan I  Apr.  29,1889 

People's' Savings,  Loan,  and  Building Nov.  10,1883 

Qnincy  Building  and  Homestead !  Apr.  30,1874 


Cairo  Building  and  Loan Mar.  11.1880 

Cairo  Loan  and  Improvement '  June  tS,  1890 

Central  Building  and  Loan Apr.  11, 1889 

Citizens' Building  and  Loan Feb.    7,1887 


Greenville  Building  and  Savings Feb.  4, 1884 

Mount  Sterling  Building  and  Savings Oct.  9,1886 

I 

Ladd  Savings,  Loan,  and  Building |  May  10,1889 

I 

Savanna  Homestead  and  Loan Feb.  12, 1886 


CA88  COUNTY. 


Ashland 

Beanlstown  .. 
Beardntowii  .. 
Cbandlcrville. 
Virginia 


Asbland  Building.  Savings,  and  Loan. 

Beardstown  Building  and  Loan 

Mutnal  Loan  and  Savings 

Cbandlerville  Building  and  Loan 

Virginia  Building 


May  1,1884 
Dec.  20,1880 
Feb.  4, 1881 
Oct.  27.1887 
Mar.  28, 1876 


a  Nut  reported. 


CHAPTER   I.— GENERAL   TABLES.  53 

Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

OBOROIA— Cobdaded. 


Local  or 
nadonal. 

Local 

Looia 

Permanent,  termi- 
nating, or  serial. 

Shareholders. 

Borrow- 
ers. 

Shares  in 
force. 

Real 
estate 
loans. 

Mar. 

'IS- 

num- 
ber. 

Male. 

Female. 

ToUl. 

Serial 

(a) 
(a) 

(a) 
(a) 

73 
275 

46 
91 

500 
1.086^ 

(a) 
(c) 

1 
2 

Serial 

IDAHO. 


II^LINOm. 


\ 

102 
(a) 
»2 
174 
528 
617 

26 
(a) 

21 
110 
229 
229 

128 
175 
113 
284 
757 
846 

160 
81 
268 
(a) 

43 
18 
122 
(a) 

203 
99 
390 
446 

191 

32 

223 

180 

70 

250 

42 

2 

44 

129 

46 

175 

156 
(a) 

341 
90 
(a) 

155 
(a) 

(a) 

311 
366 
375 
107 
105 

! 


Local. 
Local. 
Local. 
Local. 
Local. 
Local. 


I  Local. 

'  Local. 

I  Local. 

>  Local. 


'  Local. 

I 

1  Local. 


Serial 

Serial 

Serial 

Permanent . 

Serial 

Serial 


Serial  . 
Serial . 
Serial . 
Serial. 


Serial . 


Serial  . 


Local I  Serial. 


Local. «. 


Local. 
Local. 
Local. 
Local. 
Local. 


Serial  . 


Serial . 
Serial  . 
Serial  . 
S<rial  . 
Serial  . 


25 
63 
18 
136 
313 
302 


70 

17 

151 

187 


66 


23 


119 
200 
ZH 
38 
46 


823 
1.000 
1,077 
3,054 
7.376 
8,895 


922 
4.322 
4.641 


521 


1,760 

4.600 

5,003 

868 

903 


(a) 


297 


71 

17 

141 

199 


139 


60 


(a) 


(a) 


(a) 
(a) 
(a) 
(a) 
(a) 


7 
8 
9 
10 
11 
12 


13 
14 
15 
16 


18 


19 


21 
22 
23 
24 
25 


b  Date  of  incorporation. 
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CHBISTIAX  COXnSTT. 


ARsumptioa  . . 
AAHumption  .. 

Kfliiibarg 

Morriaonvllle. 

l*»na 

Pana 

Taylorville  — 
Taylorville  . . . 


CLABK  COUNTY. 


21  Caaoy 

2-2  Mai-^haU 

23  '  Martinsville. 

24  ,  We«t  field 


CLAY  COUNTY. 


Clay  City . . 

Flora 

Louisville  . 


CLINTON  COUNTY. 


Trenton 

COLB8  COUNTY. 


AAhinore  . . . 
Charle«ton. 
Charleston. 
Mattoon... 
Mattoon  — 
Mattoon  . . . 
Oakland... 


COOK  COUNTY. 


Blue  Island. 

Chicago 

Chicago 

Chicago , 

Chicago 

Chicago 

Chicago 

Chicago 

Cliicago  .... . 

Chicago 

Chicago  ....  , 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago  .... 

Chicago . 

Chicago 

Chicago 

Chicago 


Kame  of  assooiation. 


Champaign  Loan  and  Bnildiag Mar. 

Citford  Building  and  Loan i Feb. 

Homer  Building  and  Loan Aug. 

Lndlow  Building  and  Loan May 

Ogdeo  Home  and  Loan May 

Penfleld  Building  and  Loan Mar. 

Philo  BailderM'  Loan Apr. 

Rantonl  Building  and  Loan >  May 

Sidney  Builders'  Loan I  Jan. 

Tolono  Building,  Loan,  and  Homestead Apr. 

Citisens' Building July 

Urbana  Home  Loan Aug. 


l^ateof 
organization. 


Mutual  Bnilding,  Loan,  and  Homeateaa 

People's  Building,  Savings,  and  Loan 

Kdinbnrg  Saving!*.  Loan,  and  Building 

Morrison viile  Building  and  Loan 

CitlztiiM'  Savings,  Loan,  and  Building 

Pana  Building 

Christian  County  Savings,  Loan,  and  Building. 
Taylorville  SaTluga,  Loan,  and  Building 


Mar. 
Feb. 
Mar. 
Feb. 
Mar. 
Feb. 
July 
Jan. 


1.1891 

20, 18M8 
22. 188,* 
14, 1888 

6, 188U 
28,1880 
19. 1887 

1,1886 
13,1886 
30, 1887 
—.1888 
—,1887 


13,1889 
12, 1887 
11, 1889 
19. 1887 
21,  18SI 
10.  IK88 
6,1887 
29.1884 


Casey  Loan  and  Building '  Nor.  30, 1885 

Clark  County  Building  and  Loan I  Jan.     2, 18S0 

Martinsville  Loan  and  Building '  June    3, 1887 

Westtleld  Building  and  Loan Feb.  28,1891 


Clay  City  Building.  Loan,  and  Homestead Apr.    1, 1888 

Flora  Mutual  Builcling.  Loan,  and  Homestead <  Jan.  20, 188^5 

Loniarille  Mutual  BuildiDg.  Loan,  and  Homestead May  v  2, 1887 


Trenton  Buildiag  and  Loan  . 


Deo.    19.1889 


Ashmore  Bnilding  and  Loan 1  July     1, 1887 

Charleston  Homi*Mt4)»d  and  Loan Dec.  16,1882 

Cole«  County  Building  and  L^ian Mar.  26,1884 

Mattoon  Building  ana  Loan Feb.  24, 1H8J 

National  Building  and  Loan Jan.     1,1889 

People's  Building  and  Loan Apr.    1,1890 

Building,  Loan,  and  Homestead May     1, 1887 


Cottage  Bnilding  and  Loan 

Abraham  Lincoln  Building,  Loan,  and  Homestead... 

Adelpbi  Building  and  Loan 

Advance  SavingH,  Loan, and  Homestead 

i£tna  Buihiing  and  Loan 

Alliance  Building  and  Loan 

American  Building  and  Loan  Investment  Society... 

American  Kxchan^o  Building  antl  Loan 

American  National  Loan  and  Investment  Company. 

AndoA  Saving  Lo.in 

AfMiUo  Building  and  Loan 

Archer  Savings  and  Loan 

Archon  Building  and  Loan 

Arnoldsville  Ituihlini;  and  Loan 

Ashland  Avennn  Bnilding  and  Loan 

Atlant&o  Building  and  LoHn 

Auxiliary  Loan  and  Building 

Avenue  Building.  Loan,  and  Homestead -^ 

Bankers  and  Merchants*  Building  and  Loan  

Belmont  Loan  and  Building 

a  Not  reported. 


Aug. 
May 
July 
May 
Mar. 
Nov. 
Feb. 
Mar. 
Jan. 
Oct. 
Apr. 
May 
Feb. 
Aug. 
May 
July 
July 
Apr. 
Mar. 
July 


1,1887 
1.1882 
1,1892 
1.1887 

10, 1888 
1.  1KH8 

—.1889 
1.1HH7 

13,  1891 
1,1889 
1.1866 
6. 189J 

11,1888 
1  1883 

24.1884 
1,1882 
1,1803 
1.1892 
5,1883 

10.1887 
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Tabus  I.— NAME,  LOCALITT,  AND  DESCRIPTION  OF  ASSOCIATIONS- Cont'd. 


I«ocal  or 
imtioDftL 


Local. 
Local. 
Local. 

LOCAI. 

Local. 
Local. 
Local. 
Local. 
Local. 


Local. 
Local. 


Local. 
Local. 
Local. 
Local. 
Local . 
Local. 
Local. 
Local. 


Local. 
Local. 
Local. 
Local. 


Local. 
Local. 
Local. 


Local. 


Permanent,  termi- 
nating.  or  serial. 


Sarial. 
S«rial. 
Serial. 


Serial 

Serial 

Sorial 

TerminatinK . 

Serial 

Serial 

Serial 

Serial 


Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 


Serial. 
Serial  . 
Serial  . 
Serial. 


Serial. 
Serial . 
Serial  . 


Temuaating  . 


Loeal Serial. 

Local I  Sei-ial . 

Local Senal  . 

Local '  Serial  . 


Local. 
Lf>cal. 
Local. 


Serial  . 
Serial. 
Serial. 


Serial . 
Serial  . 


L«^al 
Local 

Loeal I  Serial 

Serial 

Local 

Local 

National.... 

Loeal 

National 

Local 


Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local . 
Local. 


S*?rial . 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial . 
Serial. 
Serial . 
Serial. 
Serial . 
Serial. 
Serial. 


Shareholders. 


Hale. 


71 

54 
(•> 

55 
(•) 

2« 
(«) 
(a) 
(«) 

218 


(a) 
<«) 
90 
117 
(•) 
(«> 
(a) 
<a) 


210 
202 
105 


Female. 


(•) 


W 


(•) 
332 

(a) 
517 
151 
128 

(a) 


106 
138 

(a) 

(a) 

(o) 
59 

4*394 

(•) 

(«) 
114 
241 

la) 

{a) 
196 
3i5 

(•) 

21 

69 

507 

162 


1 
(•) 

(«) 

(a) 


I« 


7 
157 


<•) 


(•) 
(a) 


88 
131 
15 


(•) 


(•) 


(•) 


(•) 

118 

<«) 

267 

62 

29 

(•) 


22 
77 

(•) 

<o) 

(o) 
28 

2.100 

(a) 

(•) 
61 
84 

(a) 

(a) 


2 

7 

253 

49 


Total. 


85 
•8 

W7 
85 
24 
28 
38 
88 
52 
70 

375 

m 


96 
172 
115 
148 
582 
397 
123 
291 


299 

^33 

120 

87 


117 
281 
197 


411 

724 
213 
157 
248 


130 

215 

48 

249 

190 

87 

6,4*4 

128 

713 

175 

325 

295 

199 

285 

458 

75 

23 

76 

760 

211 


Borrow- 
ers. 


20 

28 

46 

21 

0 

W 

22 

60 

19 

35 

110 

154 


23 
67 
64 
54 
348 
168 
43 
151 


145 
115 
55 
15 


48 
156 
55 


14 


194 
163 
344 

58 
40 
91 


37 

79 
3 

69  I 

38 

12  I 
440  I 

47 

58  I 

16  I 
146  ' 

43 

40 

11}  \ 

I 


Sbareain 
force. 


Real 
eetate 
loans. 


151 

10 

10  ! 

12 
239  I 

50  . 


m 

599 

972 

491 

91 

260 

200 

980 

319 

476 

2.178 

2,048 


445 
1.786 
1.542 
1.9654 
7. 461 
4,835 
1,646 
2,948^ 


1.650 

1,84)0 

637 

316 


719 

2,238 

671 


661 


335 
5.585 
4,083 
8.7124 
2,175 
1.285 
1.826 


2.151 
2,885 
085 
3.  921 
3,858 
1,045 
48,140 

i,h:2 

3,565 

1, 732 

3,722 

1,530 

2,313 

2,534 

4.204 

1,174 

242 

772 

17.997 

2,  266 


21 
34 

58 
36 

(•) 
10 

{a) 
78 
25 
60 
164 
227 


19 
119 

78 

5^ 
608 
192 

54 


(a) 
(a) 
(a) 
(«) 


49 
242 

118 


(a) 
237 
192 

(a) 

(a) 
(a) 
(a) 


{at 
(a) 
(a) 
<a) 
(a) 
(«) 
{a) 
<a) 
{a) 
(o) 

(O) 

(a) 
(a) 
(«) 
(«) 
(a) 
<«) 
(a) 

289 
(a) 


Mar- 

ber. 
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Table  ■.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Contd. 

1 1^  I^  I N  OlS-CoDtinaed. 


Mar 
snu- 

llUUl- 

b«?r. 


Locality. 


COOK  COCWTT— cont'd. 


Chicago . 
Chicago . 
Chicago  . 
Chicago  . 
Chicago  . 
Chicago  . 
Chicago . 


Chicago 

Chicago 

Chicago 

Chicago   .... 

Chic;igo 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 


Chicago. 
Chicago. 
Chicago. 
Chicago. 
Chicago. 
Cliicago. 
I'hicago. 
Chicago. 


Name  of  association. 


( 


Daif  of 
organization. 


Bine  Island  Avenue  Building.  Loan,  and  Homestead . 

Bobem  ia  Building  and  Loan 

Bohemian  California  Homestead 

Bohemian  National  Building,  Loan,  and  Homestead.. 

Bohemiau  Worklugnien's  Loan  and  Homestead 

Bookkeepers'  Building  and  Loan 

Bookst'Uers  and  Stationers'  Mutual  Savings,  Loan, 
and  Building. 

BorivoJ  Building  and  Loau 

liriehton  Park  Building  and  Loan 

Building  Homestead  and  Loau 

Cable  Building  and  Loan 

Canadian-  American  Loan  and  Building  .*. 

Carter  H.  Harrison  Building  and  Loau 

C.  B.  ^Q.  Suburban  Building  and  Loan 

Central  Building  and  Loan 

Central  Park  Building  and  Loan 

Co«ka  Koruna  Homestead 

Chicago  Building,  Loan,  and  Homestead 

Chicago  Mutual  Building  and  Loan 

Chicago  Mutual  Building,  I^oan,  and  Investment  So- 
ciety. 

Chicago  Permanent  Building  and  Loan 


Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago .- 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

CJiicauo 

Chicag<» 

Chicago 

Chicago 

Chicago 

("hicagt* 

Chicago 

Chicago 

Chicago 

Chicago 

Chirago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Cliicago 

Chic-ago 

(-Iiicago 

Cliicago 

Chicago 

Chi<;ago 

Chicago 


June 
July 
June 
Jan. 
Feb. 
Mar. 


ChriHtopher  Columbus  Building  and  Loan 

Cicero  Building  and  Loau 

Citizens'  Jluilding  and  Loan 

CitizcnH*  Mutual  Building  and  Loan 

City  Building  and  Loau 

Clerks  and   Mechanics'  Building,  Loan,  and  Invest- 
ment. 

Club  Loau  and  Homestead 

Colonel  Mullican  Loau  and  Building |  Feb. 

Columbia  Building  and  I^oan Oct. 

Columbian  Economic  Savings  and  Loan 

Commercial  Loan  and  Buihliug 

CommouMrealth  Building,  Loau.  and  Investment 

Commonwealth  Loau  and  Ituilding 

("ommon wealth  Savings  and  Loau  Company ;  May 

Conservative  Building  and  Loan \ I  Aug. 

Conservative BuHine^HlikoLnwlulBuihlnignud  Loan.,  Feh. 

('ontinental  Building  and  Loau Sept. 

Contiuental  Investment  and  Loan  Sticicty |  Oct. 

Cook  County  Building  and  Loau '  Feb. 

Cosmopolitan  Building  and  Ltian \  Oct. 

Coti aga (J rovo  Building  and  Loan May 

Curiau  llall  Building  and  Loan  . 


Mar. 


Aug. 
Apr. 
Feb. 
Feb. 


Aug. 

Curran  Mutual  Aid  and  Building May 

Dearboru  Sa vinp.s.  Loan,  and  Building Nov. 

Deering  I>nildin<;  and  Loan >>'ov. 

Delnicky  K rok  Building  and  Loan Nov. 

Dinio  National  Building  and  Loan July 

Ikinu'Htic  iUiiUUug May 

Doiuov  liuihUngand  Loan July 

Ihiuclas  Park  Building Apr. 

Drexcl  Building  and  Loau... Dec. 

Eaulo  Loan  niid  Homestead Mar. 

Kclipso  Building  and  Loan July 

J«>oiioin V  Building  and  L<»an Dec. 

Klsd<»n  Loan Sept. 

Kllsworth  Park  Building  and  Loan Apr. 

Empire  Saving?",  Building,  and  JA)an Mar. 

Engineers'  Building [  July 

Enlcrpriso  Building  and  Loan Sept. 

Kquitablu  Saviiigs,Xoan,  and  Homestead Feb. 

Eureka  I^t.nn  r:nd  Building Jan. 

E\cel.«»ior  Loan '  Mar. 

Family  Homestead  Building  and  Loan j  Dec. 

Farmers  and  Mechanics'  Savings  and  Loau Jan. 

Federal  Savings  Huilding  and  Loan July 

Forest ers'  Building  and  ixian !  July 

Fourteenth  Ward  Building  and  Loau May 

a  Not  leportcd. 


1R8.T 
1880 

J8^.S 
18.0 
1884 
1882 

1885 
1890 
18B1 
1885 
1885 
188:1 
1888 
18S3 
188U 
1802 
1883 
1801 
1882 

188.1 
1889 
1884 
iSStJ 
18tvi 
1889 
1888 
1887 


188A  I 
1882  t 
1892  I 
1883 
1891 
188G  , 
18:»2 
1885 

1889  < 

u;85 

18-JO 
18S4 
1885 
1886 
1888 
1883 
1H81 
1887 

1890  ! 
18.1-i 
1H87 
1886  ' 

ias4 

1867 
lK8t 
If,  8 
18<4 
IKia 
1892 
1887 
1887 
1888 
1885 
1885 
1885 
\i'S3 
1890 
1801 
1880 
1886 
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Table  ■.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCLLTIONS— Cont'd. 

II^I^HVOIM-Continaed. 


LocaJ  or 
national. 


Local. 
Local. 
Local. 
Local . 
Local . 
Local . 
Local . 

Local . 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
LocaI  . 


SeHal. 
Serial . 
Serial . 
Sorial . 
Serial . 
Serial . 
Serial. 

Serial. 
Serial . 
Serial . 
Soiial. 
Serin  1 . 
Serial . 
Sorial  . 
Serial  . 
Serial  . 
Serial. 
Senal . 
,  Serial  . 
Local •  Serial . 


Local 

National.. 

Local 

I<ocal 

Loc:il 

Local j  Serial 

Local !  Serial 

Local 1  Serial 


Permanent,  termi- 
nating, or  serial. 


Serial. 
Serial  . 
Serial. 
Serial  . 
Serial  . 


Local 

Local 

Local 

Local , 

Local 

Locijl 

Local 

Local 

Local 

Local 

Local 

National... 

Local 

Local 

Locnl 

Local 

Local 

Local 

Local 

Local '. . 

KatioiuU. .. 

Local 

Locnl , 

Lo4-:il 

Local 

Loral , 

Local 

Local 

Lotal 

L<K"al 

I.ocal 

I.ocal 

Local 

T.ocal 

Local 

Local , 

Local 

Local 

National 

Local 

Local 


Serial  . . 
Serial.. 
Serial  . . 
Serial  . . 
Serial.. 
Serial .. 
Serial  . . 
Serial  .. 
Serial  . . 
Serial  . . 
Serial  . . 
Si*rial  . . 
Serial  . . 
Serial  . . 
Serial  . . 
Serijil  . . 
Serial  . . 
Serial  . . 
Serial  . . 
Serial  . . 
Serial  .. 
Serial  . . 
Serial  . , 
Serial  . . 
Serial  . . 
Serial  . . 
Serial  . . 
{'eri^l.. 
Serial  . . 
Serial . . 
Serial  . . 
Serial  . . 
Serial  . . 
Serial  . . 
Serial . . 
Serial  . . 
Serial.. 
S«^rinl  . . 
S«!rial . . 
Serial  .. 
Serial .. 


Sharoholdera. 

Real 
estate 
loans. 

Mar- 

Total. 

Borrow- 
ers. 

Shares  in 
force. 

iniuu- 
|ber. 

Hale. 

Female. 

102 

41 

203 

68 

2.301 

(a> 

{        1 

112 

40 

152 

57 

2.156 

(a) 

2 

88 

42 

130 

24 

570 

(a) 

1        3 

(a) 

(a) 

337 

220 

4.997 

(fl) 

1        4 

170 

33 

203 

68 

2,0i2 

(fl) 

'        5 

ie? 

2->6 

693 

824 

12.537 

(a) 

1        0 

118 

48 

166 

45 

3.494 

08 

7 

212 

150 

362 

173 

3,250 

(a) 

1        ® 

38 

9 

47 

9 

568 

(a) 

'        9 

68 

9 

77 

2 

513 

(a) 

1      '<* 

42 

HI 

153 

51 

3.140 

(a) 

^1 

(a) 

(a) 

350 

196 

7.289 

(a) 

1       12 

(a) 

(a) 

163 

74 

2,089 

(a) 

1      13 

70 

18 

88 

24 

1.131 

(rt) 

14 

266 

130 

396 

149 

1,633 

(a) 

i       15 

161 

28 

189 

65 

2,060 

('0 

16 

(a) 

(a) 

85 

10 

473 

(a) 

17 

78 

20 

98 

49 

1,159 

(«) 

1       18 

78 

14 

92 

9 

1.000 

(a) 

'      19 

147 

32 

379 

43 

2.092 

(a) 

1      20 

792 

360 

1.152 

604 

21,043 

(a) 

1      21 

(a) 

(a) 

1.336 

187 

9,3354 

(a) 

22 

8ai 

128 

931 

508 

4,94:< 

(a) 

1       21 

383 

72 

457 

221 

9,188 

(a) 

1      24 

(a) 

(a) 

850 

371 

13, 721 

(a) 

25 

23 

7 

30 

12 

409 

{a} 

I      26 

ia) 

(a) 

35 

10 

1.097 

(a) 

1      -'7 

(a) 

(a) 

448 

166 

7,084 

(n) 

28 

1 

33 

12 

45 

11 

1.181 

(ff) 

1      29 

161 

05 

226 

93 

2,87- 

(a) 

1       30 

242 

194 

430 

154 

5.  45.) 

104 

I       31 

65 

20 

75 

2 

1.040 

(a) 

i       32 

(a) 

(a) 

1,680 

635 

30.511 

(a) 

33 

48 

7 

55 

29 

4K2 

(a) 

!       34 

(a) 

(a) 

671 

260 

13.751 

(a) 

;      35 

24 

8 

32 

10 

935 

(a) 

30 

218 

80 

298 

82 

7,225 

(a) 

1      37 

104 

51 

155 

40 

2.  138 

(a) 

1     ;« 

160 

27 

177 

62 

2.  797 

(a) 

39 

1.720 

440 

2.1b0 

175 

22,  267 

(a) 

40 

(a) 

{a) 

(a) 

(a) 

6.G97 

(a) 

41 

(a) 

ia} 

319 

88 

5.  U8l 

(a) 

43 

(a) 

(a) 

670 

282 

10.589. 

(a) 

43 

109 

87 

196 

78 

1.717 

(a) 

44 

(a) 

(a) 

170 

75 

2.  307 

(fl) 

45 

672 

301 

973 

290 

10.158 

(o) 

,      -*« 

132 

38 

170 

.      45 

2,oa4 

41 

1      47 

120 

61 

181 

43 

1.502 

(a) 

^ 

187 

286 

473 

80 

3, 172 

(a) 

49 

302 

123 

425 

103 

8.430 

(rt) 

50 

(a) 

(a) 

185 

92 

2.06: 

(a) 

'     :»i 

308 

192 

800 

175 

ll.U4i 

<a) 

52 

221 

99 

320 

77 

10,809 

(fl) 

,      53 

(«) 

(a) 

-250 

CO 

3.  245 

(a) 

5i 

85 

25 

110 

31 

2.500 

(a) 

,      55 

160 

45 

211 

102 

3, 102 

8T 

56 

03 

16 

79 

9 

2.074 

(a) 

i       57 

{a) 

(a) 

37 

1 

27ri 

(a; 

r,8 

223 

C7 

290 

120 

0.990 

(fl) 

5J 

(a) 

(a) 

175 

30 

1,625 

(a) 

j      CO 

91 

30 

124 

20 

1.065 

(a) 

«1 

(a) 

(a) 

470 

143 

14,380 

202 

'       G2 

(Ol 

(a) 

45 

15 

1P7 

(a) 

1       03 

172 

01 

233 

70 

3.510 

109 

;      Gi 

53 

23 

76 

21 

924 

(a) 

65 

81 

27 

108 

20 

1,870 

(a) 

1      68 

49 

14 

63 

7 

1.401 

(a) 

1      67 

(a) 

(a) 

378 

97 

5.467 

(a) 

1      08 

412 

38 

450 

121 

4,356 

(a) 

1      69 

b  Date  of  incorporation. 
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EEPOBT   OP   THE   COMMISSIONER   OP   LABOR. 


TablB  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

1JLE.INOI4— Continued. 


Mar 

gin 

al 

nam 
ber. 


Looali^. 


COOK  COUKTY—OOnt'd. 


Chicago.. 
Chicago. 
(>bicago. 
Cliicago.. 
('hic4igo. 
Chicago. 
Cliicjigo. 
Chitago. 
Chicago. 
Chicngo., 
Chicago., 
Chicago. 
Chicago.. 
Cliicago. , 
Chicago., 
Chicago. 
Chicago. 


18  I  Chicago. 


Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

ChicJigo .-. 

('hicago 

Chicago 

Cliicago 

Chicago.. 

Chicago 

Chl<'ago 

Chicago 

Chicago 

Chicago 

Cliicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chic.igo ^ 

Chicago 

(.'hicago 

Chicago 

('hicago..' ..  -. 

Chicago 


70 
71  I 
72 
73 


Chicago 

('hicago 

(.'Iiii'ago 

Chicago 

Chicago V 

Chicago 

Chicago 

CiMcago 

Chicago 

Chicago 

('hicago 

(Hiicago 

Chirago 

Chicago 

Chicago  

Chicago 

Chicago 

Chicago • » 

Chicago 

Chicago 

('hicago 

Chicago 

Chicago 

Chicago 

('hicago 

Chicago 

Chicago 


Name  of  association. 


Franklin  Bnilding  and  Loan Apr. 

Freeholders'  Savings,  Loan,  and  Building Nov. 

Free  Home  BnildiDg,  Loan,  and  Homestead Mar. 

Frits  Reuter  Building,  Loan,  and  Homestead Oct. 

Garden  City  EqniUblo  Loan  and  Building Oct. 

Garden  City  Foresters'  Building  and  Loan Oct. 

Garden  Citjr  Mutual  Savings,  Loan,  and  Building Feb. 

Garfield  Buikling  and  Loan Feb. 

German- American  Savings,  Loan,  and  Building Apr. 

(lermania  Building  and  Loan July 

German  Mutual  Building  and  Loan May 

Golden  Building,  Loan,  and  Homestead June 

Golden  Rule  Building  and  Loan Feb. 

Grand  Army  of  the  Kiepublio  Building  and  Loan May 

Grand  Calumet  Building  and  Loan Aug. 

Guarantee  Buildinfr  and  Loan June 

Harrison  Street  Buildiug,  Loan,  and  Homestead Apr. 

Hamgari  Building  and  Loan May 

Hoffinung  Building.  Loan,  and  Homestead Nov. 

Holland  Building  and  Loan Jan. 

Home  Builders' Loan  and  Building Sept. 

Home  Building  and  Loan Nov. 

Home  Mutual  Loan May 

Home  Security  Building  and  Loan '.    Feb. 

House  Building  and  Loan Sent. 

Hoyne  Building  and  Homestead July 

Humbolt  Park  Building  and  Loan Dec. 

Illinois  Building  and  Loan Sept. 

Illinois  National  Bnilding  and  Loan Aug. 

Imperial  Building  and  Loan Feb. 

Independent  Bnilding  and  Loan Mar. 

Industrial  Building  and  Loan Oct. 

International  Builoine,  Loan,  and  Investment  Union.   Mar. 

Interoccan  Homesteaa  and  Loan Nov. 

Interstate  Loan  and  Investment Feb. 

Investon*'  Loan  and  Buildins Feb. 

J effeison  Building,  Loan,  and  Homestead Mar. 

Jeffery  Building  and  Loan July 

J.  I.  Krazewski  Building  and  Loan Dec. 

Jiri  Washington  Building  and  Loan June 

John  A.  Logan  Homestead  Loan  and  Building Mar. 

John  A.  Logan  Mutual  Loan  and  Building A  pr. 

Jungman  Building  and  Loan Oct. 

Kaspar  Building  and  Loan May 

King  Kaziraer  the  Great  Building  and  Loan Jan. 

King  Mieczynlaus  the  First  National  Building,  Loan,     June 
and  Savings  Bank. 

KingZigsmund  th*i  First  Bnilding  and  Loan Apr. 

Kirkbeck  Loan  and  Building ftJuly 

Klaoel  Building  and  Loan June 

Klatovy  Building  and  Loan,  No.  2 June 

Kocmer  Building  and  Loan Feb. 

Ko.Hciu!«zko  Bnilding  and  Loan Sept. 

KoHciuHzko  Building  and  Loan,  No.  8 Jan. 

Kronau  Building  and  Loan Aug. 

Lafayette  Building  and  F^oan Mar. 

Lake,  Hyde  Park,  and  Chicago  Building  and  Lmm . . .    Deo. 

Lake  Sliore  Building,  Loan,  and  Homestead July 

Lakeside  Building.  Loan,  and  Homestead Sept. 

Lakeview  Building  and  l.oan Oct^ 

l4i  SnlleBuilding  and  Loan July 

Lev  Buildiug  and  Loan,  No.  1 Feb. 

Lincoln  and  Fifth  Ward  Building  and  Loan May 

Lincoln  Park  Masonic  Buildiug  and  Loan Dec. 

Linn^  Building,  Loan,  and  Homestead Apr. 

Live  Oak  Building  and  Loan Jan. 

Live  Stock  Building  and  Loan Jan. 

Loan  and  Investment  Company  of  North  America...    Sept. 

Logan  Buildiiigaiid  Loan Jnne 

Logan  Council  Building  and  Loan Mar. 

Lot  Owners' Loan  andBuilding Mar. 

Lumberman's  Building  and  Loan Nov. 

Madi»on  Building  and  Loan Feb. 

Manning  Building  and  Loan Jan. 

a  Not  reported. 


Date  of 
organisation. 


14.1884 

1.1888 

27,1883 

15, 1888 

2. 1882 

4,1800 

8,1882 

3,1882 

1.1889 

2,1883 

9.1887 

1,1883 

14.1887 

15, 1885 

0,1887 

23.1880 

5.1892 

1,1880 

3,1883 

2.1882 

23.1800 

1,1K86 

19.1884 

14,»868 

—,1884 

27,1887 

11, 1883 

10.1883 

18.  1891 

1,1888 

28. 1892 

4,1887 

30.1887 

23,1800 

1,189U 

5.18)j0 

21.)883 

17.1800 

1,1890 

5,1880 

2.1887 

1.1887 

4,1800 

20.1888 

27,1886 

3.1889 

10,  IROl 

23,1886 

1.1800 

13, 1801 

25. 1891 

3,1880 

1,1887 

15. 1891 

16. 1887 

28,1880 

13, 188.5 

4,188:1 

1. 1H85 

1.1888 

11.1892 

21.1H82 

7,1888 

25.1892 

25,1800 

8. 18W) 

29,1890 

17,1885 

1.1888 

H,18H7 

—.1889 

17. 1887 

1,1887 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS^-Cont'd. 

1 JL  E»l  W^IS-ContinaecL. 


Loeid«r 
iMitiional, 


Local. 


L««l 

Local 

Local 

Local. 

Local 

Local 


Local. 
Local. 


I 
Permanent,  terroi-  ! 
nalin;;.  or  serial.    ' 


Locia.... 
Local.... 

Local 

Local 

Local 

Local I 

Loral 

Local I 

Local 

Local 

I^al I 

Local 

Local ! 

Local 1 

Natiiinal.... 

Local 

Local 

L4>ral 

National 

Nationid 

National 

Local ! 

Local 

Local 

Local 

Loral I 

Local I 

L«t»l.... 
Local.... 

Locai 

Local... 
Local.... 


Local.... 
Local... 

Local.... 
Local.... 

Local 

Local.... 
Local.... 
Local... 
l^al.... 
Local.... 
Local.... 
Local.... 

Local 

Local 

Local... 
Local... 

Loral 

Local.... 
Local.... 
Local.... 
National. 
Local.... 
Local.... 

Local 

Local.... 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Fenoanent 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

SerUl 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Soriai 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


Shareholdera. 

Mar- 
gin, 
al 

DIU»- 

bar. 

Borrow- 
ers. 

Share**  in 
force. 

Real 
estate 
loans. 

Male. 

Female. 

Tota]. 

ia) 

(«) 

316 

145 

3,567 

ia) 

1 

52 

17 

60 

2.1 

1.411 

ia) 

2 

7T4 

»4 

1,108 

531 

16,962 

ia) 

3 

80 

20 

115 

43 

9G4 

ia) 

4 

550 

233 

812 

275 

17,430 

ia) 

5 

131 

36 

106 

16 

2,036 

(a) 

6 

220 

50 

285 

117 

2,602 

ia) 

7 

»l 

88 

443 

141 

4.283 

ia) 

8 

96 

25 

123 

20 

1.529 

ia) 

9 

MO 

224 

1.114 

568 

14.251 

ia) 

10 

87 

30 

117 

25 

2,042 

ia) 

11 

(a) 

(a) 

329 

101 

3.341 

(a) 

13 

143 

87 

210 

68 

4.310 

(a) 

13 

SM 

110 

375 

170 

7,323 

(c) 

14 

45 

2 

47 

18 

245 

ia) 

15 

7J 

35 

110 

45 

2,091 

la) 

16 

(a) 

(•) 

70 

11 

5?5 

ia) 

17 

223 

78 

aoo 

80 

2.909 

ia) 

18 

241 

65 

306 

123 

2.7H3 

ia) 

19 

233 

56 

288 

95 

3,H73 

96 

20 

43 

6 

48 

17 

940 

ia) 

21 

im 

HI) 

700 

235 

ll.t>76 

187 

22 

LlfiO 

385 

1,525 

500 

16.215 

ia) 

23 

34 

10 

44 

18 

688 

ia) 

24 

193 

HI 

au 

74 

7.506 

(•) 

25 

17« 

46 

222 

75 

l.i>76 

ia) 

26 

2ld 

45 

255 

103 

2.020 

ia) 

27 

(a) 

l«) 

646 

236 

7.704 

ia) 

28 

(a) 

«•) 

174 

4 

1.390 

(«) 

29 

(C) 

(O) 

100 

15 

2  693 

ia) 

30 

238 

123 

3ai 

41 

7,588 

ia) 

31 

15« 

72 

228 

07 

1,744 

ia) 

32 

(a) 

lo> 

4.875 

616 

41,063 

ia) 

;j3 

(a) 

(a) 

1,264 

59 

8. 231 

<ai 

34 

447 

153 

600 

165 

7,088 

81 

35 

237 

130 

307 

68 

4.443 

ia) 

36 

(«) 

(a) 

367 

150 

2  mi 

(a) 

37 

40 

16 

56 

10 

559 

(a) 

38 

221 

60 

289 

62 

2,419 

ia) 

39 

(a> 

(a) 

175 

140 

1.801 

ia) 

40 

132 

78 

210 

46 

2,665 

ia) 

41 

IH 

44 

190 

77 

3,4»k; 

ia) 

42 

(a> 

ia) 

80 

24 

1.396 

ia) 

43 

ia) 

«•) 

338 

143 

2,917 

ia) 

44 

157 

30 

196 

102 

1,517 

ia) 

45 

<a) 

«c) 

190 

32 

1.445 

\a) 

46 

116 

6 

138 

35 

947 

ia) 

47 

fa) 

ia) 

253 

73 

4,490 

in) 

48 

(o) 

<a) 

no 

12 

1.015 

ia) 

49 

171 

38 

210 

65 

1.282 

ia) 

W 

127 

16 

143 

27 

1.859 

ia) 

.'.I 

233 

2 

235 

78 

2,162 

ia) 

52 

341 

31 

372 

46 

2,745 

ia) 

53 

gl 

0 

90 

41 

849 

ia) 

5( 

292 

106 

306 

245 

5.643      . 

ia) 

55 

52 

10 

71 

27 

1.209 

ia) 

:)6 

(o) 

(a) 

290 

100 

6,  172 

ia) 

57 

115 

50 

224 

64 

2,182 

ia) 

58 

343 

127 

370 

113 

5,411 

ia) 

."»9 

90 

48 

141 

35 

1.526 

27 

<J0 

100 

23 

123 

21 

m5 

ia) 

01 

OHO 

335 

1.333 

422 

13,598,^ 

«i) 

62 

77 

33 

100 

17 

1.928 

17 

63 

<•) 

(•) 

32 

4 

3(ili 

ia) 

(U 

70 

11 

81 

18 

84(> 

ia) 

05 

(a) 

la) 

92 

32 

1.074 

ia) 

U6 

(o) 

(a) 

504 

30 

4.H85 

ia) 

67 

<«) 

M» 

422 

131 

4.546 

152 

68 

00 

35 

134 

43 

2,  .360 

ia) 

09 

140 

70 

222 

77 

6.008 

ia) 

70 

QM 

270 

900 

100 

15,  307 

ia) 

71 

150 

50 

200 

65 

3,  342 

ia) 

72 

150 

81 

231 

48 

2,177 

ia) 

73 

b  Date  of  IflMorporatioD. 
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REPORT    OF    THE    COMMISSIONER    OF   LABOR. 


Tablk  I.— name,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

IE.I^IIVOIf»-Continiiod. 


Mar- 

•1 
num- 
ber. 


Locality. 


Name  of  ansociatioii. 


Dat4)  of 
organization. 


1 
2 
3 

4 

5 

G 

7 

8 

0 
lU 
11 
12 
13 
1-i 
15 
]« 
17 
18 
li) 
20 
21 
2J 
2t 
21 
25 
2(i 
.  27 
26 
2i) 
80 
31 
'62 

ai 

34 

35 

30 

37 

38 

39 

40 

41 

42 

43 

44  i 

io   i 

40 

47 

48 

49 

0) 

61 

52 

53 

54 

55 

5U 

67 

5H 

6:» 

UU 
Gl 
02 
03 
64 
05 
GO 
C7 
68 
09 
70 
71 
72 
73 
74 


COOK  COUNTY— cont'd. 

CbicAgo 

Chicago .  .• 

Chicago >» 

Chicago 

Chicago 

Chicjigo  

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chicago 

Chic«igo 

Chicago , 

Chicago 

Chicago , 

Chicago , 

Cliicago 

Chicago 

Cliicago , 

Chicago , 

Chicago , 

Chicago , 

Chicago , 

Chicago , 

Cliicago 

Chicago 

Cliicago , 

Chicago , 

Chicago 

Chicago ^ 

Chicago , 

Chicago 

Chicago 

Chicago , 

Cliicago , 

Chicago 

Ch  icago 

Chicago.   

Chicago 

Chiciigo 

Chicago , 

Chicago , 

Chicago , 

Chicago 

Chicago , 

Chicago , 

Chicago 

Chicago 

Cliicago , 

Chicago , 

(Jiicago 

Chicago , 

Chicago , 

Chicago 

Chicago , 

Chicago , 

Chicago , 

Cliicago 

Chicago , 

Chicago , 

Chicago 

Chicago 

Chicago 

Chicago , 

Chicago 

Chicago 

Chicago 

Chicago 

(^'hicaga 

Chicago 


Maplewood  Loan,  Bailding,  and  Homestead 

Marquette  Uuildinff  and  Loan 

Masouio  Building.  Loan,  and  Savings 

Masonic  Glohe  Building  and  Savings 

Mechanics  and  'J'raders'  Savings,  L^u,  and  Building. 

Metropolitan  Building  and  Loau 

Milwaukee  Avenue  BulIdiDgand  Loan 

Mississippi  V alley  Homestuad  and  Loan 

Model  Bmlding,  Loan,  and  Homostead 

Monarch  Building  and  Loan 


Jane 

Mar. 

June 

Apr. 

July 

Oct. 

Dec, 

Dec. 

July 

June 

Monitor  Baildin^'^'and  Loau '  Dec 

Mount  Pleasant  Building Aug. 

Mutual  Building  and  Loau Oct. 

Mutual  Security,  Loau,  and  Ituildiug July 

Mutual  Uniou  Loau  and  Building Oct. 

National  Building.  Loan,  and  InvcHtment  Society bVvh. 

National  Loau  ami  Buililiiig Sept. 

National  Loan  and  Investment  Company Apr. 

National  Masonic  Savings  and  Loan,  No.  1 May 

National  Savings  andLoan Mar. 

National  State  Building  and  Loan 6Mar. 

National  Union  Savings,  Loan,  and  Homestead i  S<*pt. 

N«>w  City  Building  and  Loau '  Mar. 

New  Fort  Diwrhom  Building  and  Loan Aug. 

New  Hamburg  Building,  Lttan,  and  Homestead i  May 

Normal  Park  Loan Feb. 

North  and  Soiit  h  B  uildiug  and  Loan 

North  Avenue  Building  and  Loan 

North  Chicago  Mutual  Savings  and  Building 

Northern  Building  and  Loan 

N orth  Shore  Buildinj'  and  Loan 

North weAt  Chicago  Homestead  and  Investment. 

Northwestern  Loan  and  Building 

Oakland  Building 

Occidental  Building  and  Loan 

Ogden  Building  ana  Loan , 

Omnium  Building  and  Loan  Company 

Original  Building  and  Loau 

OulHomestead 

I'acific  Loan  and  Homestead 

ParkHide  Loau  and  Siivings  Company 

Peerlerts  Building  and  Loan 

People's  Building  and  Loan 

Phoenix  Building  Society 

Pioneer  Building  and  Loan 

Pisek  Building  and  Loan 

Plymouth  Koc-k  Building  and  Loan 

Plzeu  Buihl ing  and  Loau 

PoUceiiicu  and  Firemen's  Building  and  Loan 

Polish- Americau  Loau  and  Buihiiug 

Polish  National  Loan  and  Building. 


Porter  Homo  Buildinc,  Loan,  and  Savings 

Praha  Loan  and  Builning,  No.  3 

Praii-ie  Stale  Loan  and  Building 

Prairie  Stale  National  Building  and  Loan 

Pravd.i  Building  and  Loan 

i'roHperlty  Buihiing  and  Loan 

Protection  Building  and  Loau 

Protective  Savings  and  Loan 

Proviclent  Building  and  Loan 

Public  Savings,  Loan,  and  Building 

Pulaski  Building,  Loan,  and  Investment  Society. 
Pulaski  Ivoan  and  liuilding  of  the  Sixth  Ward... 

Queen  Ciiy  Loan  and  Building 

Kail  way  iloniestead  and  Loan 

Keliablo  Savings  and  Loan 

Keliaiico  Building.  Loan,  and  Homestead 

Kepiildic  Loau  and  Building 

Keserve  Fund  Building  anuLoan  of  America 

Revenue  Loan  and  BiHlding 

Bheinish  Building  and  Loau 

Koseland  Savings.  Loan, and  Building  Company.. 

ICothmaenner  Savin|<M,  Loan,  and  Building 

Koyal  Arcanum  Savings  and  Loan 


Mar. 

Dec. 

May 

SepL 

Feb. 

July 

Oct. 

July 

July 

May 

Sept. 

Dec 

Dec. 

May 

Oct 

Aug. 

Mar. 

Oct 

Dec. 

Dec 

Feb. 

July 

Mar. 

Aug. 

Feb. 

Sept 

June 

Julv 

Oct 

Juno 

Oct 

Apr. 

Sept. 

Oct 

Feb. 

Sept 

Fel». 

July 

Mar. 

Mar. 

Jan. 

Jan. 

Aug. 

Mar. 

Mar. 

Sept 

Apr. 

July 


1,1887 

10. 1888 
14,1888 

1,1891 
18, 1875 
20,1885 

1, 1891 
—,1889 

4, 1802 
11,1888 
31, 1887 

3,1886 
13,1884 

1.1880. 
16, 188:t 

7,1890 
16,1884 

L1890 
16, 1891 
23,1885 

4,1892 
29,1888 

8,1891 
31,1885 

1, 18U0 

8,1887 

1.1891 

27. 1886 
4, 1882 
1.1890 

10,1891 

25,1892 
6,1882 
1,1880 
2,1886 

22,1888 
6,1892 

26. 1891 

10. 1887 
10,1888 
25,1885 

1,1887 

14, 1874 

3. 1882 

1.1880 

8,1880 

1,1888 

1,1888 

22.1887 

5,1891 

28,1888 

24, 1891 

21, 1800 

24, 1883 

1,1891 

2. 18U0 

1,1880 

4,1887 

14. 1889 
0,1884 
1,1688 
7,1889 

12,1890 
6,1885 
6,1890 
3.1886 
20.1886 
30,1888 

15. 1890 
17.1891 

2.1892 
20.1885 
30,1887 
28,1888 


a  Not  reported. 
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Tjlbvb  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCLATIONS— Cont'd. 


■  ILLINOIS— Continued. 

% 


Local  or 
national. 

Permanent,  termi- 
nating, vr  seriaL 

Shareholders. 

Borrow- 
ers. 

Shares  in 
force. 

Real 
estate 
loans. 

(a) 

(a) 

ia) 

ia} 

ia) 

ia) 

ia) 

ia) 

ia) 

ia) 

ia) 

ia) 

ia) 

ia) 

ia) 

ia) 

ia) 

ia) 

ia) 

ia) 

ia) 

ia) 

ia) 

ia) 

ia) 

ia) 

ia) 

ia) 

iai 

ia) 

ia) 

ia) 
160 
140 

ia) 

(a) 

ia) 

(a) 

ia) 

ia) 

(0) 

ia) 

ia) 

ia) 

(«) 

ia) 

ia) 

ia) 

ia) 

'a) 

W 

(a)    ' 

ia) 

ia) 

ia) 

ia) 

ia) 

ia) 

(a) 

(a) 

ia) 

(a) 

ia) 

(a) 

ia) 

ia) 

ia) 

ia) 

ia) 

ia) 

ia) 

ia) 

ia) 

ia) 

Mar- 

Dum- 
ber 

Male. 

Female. 

Total. 

Local 

Local 

Local 

National 

Local 

Local 

lAMVlI 

National.... 

Local 

I.ocal 

I^HWll 

Local 

Local 

Local 

Local 

National.... 

Local 

National 

National.... 

Local 

L«ical 

Local 

Local 

Local 

Local 

Local 

National.... 

Local 

Local 

Local 

Lo.«l 

Loial 

Local 

Local 

Local 

Local 

I^al 

Local 

Local 

Local 

Local 

Local 

Local 

Serial 

304 

(a) 

(a) 

(a) 
130 

(a) 

(a) 

(a) 
386 
129 
285 
241 

'r.56 

(a) 
(a) 
(a) 
211 
18 
80 
141 
193 
27 
150 
(a) 
(a) 
l.lll 
151 
119 
35 
437 
320 
157 
180 
81 
43 

778 

48 

297 

801 

(o) 

(a) 

(a) 
52 

(a) 

(a) 
99 

/o) 
22 
128 
84 

(a) 

(a) 
540 

(«) 

(a) 

(a) 
376 
353 
238 
160 

119 
114 
217 

61 
384 

73 
(a) 
350 

25. 

(a) 
30 
70 
ia) 
ia) 
(a) 

20 
ia) 
ia) 
ia) 
225 
40 
111 
101 
ia) 

386 
ia) 
ia) 
ia) 
30 
0 
44 
12 
64 
10 
105 
ia) 
ia) 
440 
48 
27 
8 
283 
163 
63 
65 
7 
11 
(a) 
198 
10 
65 
344 
ia) 
ia) 
ia) 

11 
ia) 
(a) 

10 
ia) 
8 
102 
36 
ia) 
ia) 

110 
(a) 
(a) 
(a) 
221 
47 
74 
150 
ia) 
56 
61 
105 
8 
110 
12 
ia) 
85 
7 

212 
128 
473 
641 
3,000 
108 
150 
2.000 

43 

86 

Oil 

109 

396 

842 

1.200 

1,W2 

600 

1.009 

360 

250 

27 
130 
153 
257 

37 
25^ 
1,800 
650 
1.660 
190 
146 

43 
720 
492 
210 
254 

88 

64 
305 
076 

58 

302 

1,145 

4.000 

323 

170 

03 
327 

70 
100 
251 

30 
230 
120 
196 
113 
650 
100 

27 
278 
597 
4U0 
312 
310 

95 
175 
175 
322 

69 
503 

85 
210 
435 

32 

75 

77 
44 

61 

750 

31 

3 

21 

8 

34 

130 

95 

158 

120 

450 

05 

150 

150 

12 

133 

10 

34 

71 

100 

11 

57 

08 

225 

725 

18 

10 

2 

206 

151 

61 

82 

21 

5 

128 

846 

10 

07 

(a) 

1,012 

80 

48 

43 

141 

40 

13 

60 

.     2 

52 

40 

20 

40 

240 

40 

9 

114 

205 

70 

77 

117 

28 

66 

75 

96 

16 

40 

7 

104 

185 

9 

1.814 
2,352 
5,599 
5,994 

38.375 
1,877 
1,550 

23,815 
532 
1,148 
0,381 
1,848 
8.280 
0,807 

13.066 

13, 130 

5,801 

9,009 

3,  206 

6,007 

145 

2,181 

010 

6,703 

373 

4,346 

8,475 

4,812 

23,687 

2, 424 

2,256 

406 

12. 940 
8,  026 
2.0134 
4,050 
1, 275 
1. 291) 
2,  ^27 

23.708 

558 

1,2.11 

25,8,18 

20,  850 
3,240 
1, 929 
1,140 
3,445 
1.025 
1,746 
4,320 
180 
2, 282 
1,046 
2,550 
1,  228 
9. 720 
2.357 
459 
2,073 

13.100 
6,436 
1.850 
8  121 
1,345 
2,210 
3,071 

11,19J 
1,074 
9,078 
2.017 
3, 072 
4,826 
862 

1 

Serial 

2 

Serial 

3 

Serial 

4 

Serial 

5 

Serial 

6 

Serial 

7 

Serial 

8 

Serial 

9 

Serial 

10 

Serial 

11 

Serial 

12 

Serial 

13 

Serial 

14 

Serial 

Serial 

15 
16 

Serial 

17 

Serial 

18 

Serial 

19 

Serial 

?0 

Serial 

21 

Serial 

22 

Serial 

23 

Serial 

24 

Serial 

25 

Serial 

20 

Serial 

27 

Serial 

28 

Serial 

20 

Serial 

30 

Serial 

31 

Serial 

H? 

Serial 

3^1 

Serial 

34 

Serial 

35 

Seri.'il 

36 

Seriiil 

37 

Soiial 

38 

Serial 

30 

Serial 

40 

Serial 

41 

Serial 

42 

Serial 

43 

Local 

Serial 

44 

Local 

Lucal 

Serial 

46 

Serial 

46 

l^ocal 

Serial 

47 

Local 

Siri.il 

48 

Ixjcal 

Serial 

40 

Local 

Serial 

50 

Local 

Serial 

51 

Local 

Serial 

52 

Loral 

Local 

National 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

L4>cal 

Local 

Serial 

53 

Serial 

54 

Serial 

55 

Serial 

50 

Serial 

57 

Serial 

58 

Serial 

?) 

Serial 

00 

Serial 

61 

Serial 

62 

Seri;:l 

Serial 

63 
64 

Serial 

65 

Serial 

66 

Serial 

67 

Local 

Serial 4  J, 

68 

National.... 

Serial 

69 

Local 

Serial 

70 

Local 

Serial 

71 

Local 

Serial 

72 

X^ocal 

Serial 

73 

Local 

Serial 

74 

b  Date  of  incorporation. 
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Tahlb  I.—NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 


1 1^I<  I  Br«l  S-CoDtiBiMd. 


liar- 

ftl 
oaBi< 


Looality. 


Name  of  association. 


Batoof 
organiiatioD. 


COOK  COUNTY— cont'd. 


Chicago.. 
Chioa;;o.. 
Chicago.. 
Chicago.. 
Chicago.. 
Chicago. 
Chicago.. 
Chicago.. 
Chicago. 
Chic4&go.. 
Chicago., 
Chicaco., 
Chicago., 
Chicago.. 
Chicago., 
Chicago.. 
Chicago., 
Chicago., 
Chicago.. 
Ctiicago., 


I  Chicago.. 
'  Chicago  . 

Chicago  . 

(,'hicago  . 

(^'hicago  . 

(.'btcago  . 

Chicago  ., 

Chicago  . 

Chicago  . 

Chicago  . 

Chicago  ., 

Chicago  . 

Chicago  . 

Chica-o  . 

Chicago  . 

Chicago  . 

Chicago  . 

Chicago  . 

<;hicago  . 

Chicago  . 

Chicago  . 

Chicago  . 

Chicago  . 

Chicago  . 

Chicago  . 

Chicago  . 

Chicago  . 

Chicago  . 

Chicago  . 

Cliicago  . 

Chicago  . 

Chicago  . 

Chicago  . 

Chirasro  ., 
'  Chicago  . 
'  Chicago  . 

Chicago  . 

(Chicago  . 

Chicago  . 

('hicago  . 

Chicago  .. 

Chicago  . 

Chicago  . 

Chicago  . 

Chicago  . 

Chicago  . 

Chicago  ., 

Chicago  ., 

Chicago  .. 

(*hicago  ., 

Chicago  .. 

Colehour  . 


SafBty  Loan  and  BnildiBg 

Saint  Joseph  Bailding  and  Loan 

Saint  Paul  Building  and  Loan 

Savings  Building  and  Loan 

Scottitah-AmOTican  Building,  Loan,  and  Savings 

Secority  Loan  and  Buikliug 

Silrer  Leaf  BnHding  and  Loan 

Silver  Safe  Loan  aiMl  Building 

Sixteenth  Ward  Building 

Sixth  Ward  Building  and  Loan 

Slavia  Building  and  Loan 

Solid  Building  and  Loan 

South  Chicago  Building  and  Loan 

South  Side  Mutual  Building  and  Loan 

South  Town  Loan  and  Building 

Standard  Building,  Loan,  and  Homestead 

Standard  Loan  and  Investment  Company 

Star  Loan  and  Building 

Stephen  A .  Dou^ae  Loan  and  Building 

Stockman's  National  Building.   Loan,  and  Sarings 
Union. 

Sun  Building.  Savings,  and  Loan 

Superior  Savings,  Loan,  and  Building 

Surety  Building,  Loan,  and  Homeetead 

Surety  Loan  and  Savings  Company 

Svomeet  Building,  Loan,  and  Homeetead 

Swedish  Building  and  Loan,  Ko.  1 

Swedish  Building  and  Loan  "Scandia" 

Tacoma  Building  and  Loan 

Templar  BuiMiog  and  Loan 

Tenth  Ward  Building  and  Loan  ^ 

Teutonia  Buildin g 

Thirty-Hrst  Street  Building  and  Loan 

Title  and  Truat  Buihliu^  and  Loan 

Travelling  Men's  Building  nnd  Loan 

True  Plan  Homestead,  Build  ing,  and  Loan 

Trne  ^itandard  Loan  and  Building 

Twelfth  Ward  Bnllding  and  Loan 

Twent^se(*oud  Street  Building,  Loan,  and  fi<nneatead 

Uhland  Building  and  Loan 

Uni«>B  Building  und  Loan 

Unimi  Entvrprtae  Building  and  Lean 

Union  Mutual  Building  aiM  Loan 

Union  Savings,  Lean,  and  Building 

United  Citizens'  Building  and  Loan 

United  States  Building  and  Loan  Society 

Universal  Buikliiig^and  Loan 

Teteran  Building  ahd  Loan 

VictiHT  Building  and  Loan 

Victor  Hugo  Loan  and  Building 

Village  Loan  and  Building 

Vlasienec  Building  and  Lean '. 

Vyporoocny  Spolek  Tabor,  Cis  2 

Vvsehmd  BniKHug  and  Loan 

TS  abash  Loan  and  Buildiug 

Wage  Earners'  Bnilding  at>d  Loan 

Waah'ngton  Loanund  Bnilding 

WashiiigUm  Park  Building  ana  Lean 

Webster  Saviugn.  Loan,  and  llnilding 

Wewlell  PhillipH  Building  and  Loan 

Went  worth  Arenue  Mutual  Loan  and  Buikling 

Wfnt worth  Bnilding 

Westf'liica^o  Building  and  Loan 

West  DiviHiiwi  Street  B»iihling  and  Loan 

West  End  Loan  and  Buildiog 

Western  Avenue  Building  and  Loan 

Western  Springs  Building  and  Loan 

Western  Union  Building  and  Loan ■ 

Weet  North  Avenue  Building,  Loan,  and  Homestead 

West  Side  Euiigkoit  Bau  iind  Spar  Verein 

Wide  Awake  Building  and  Loan 

Young  Men's  Savings,  Loan,  and  Building 

Commercial,  Building,  Loan,  and  Investment 

a  Not  reported* 


May  20,1W« 
Jan.  6, 1887 
Not.  1,18W 
May  11,1888 
Sept.  22, 1888 
Jan.  15.188.^ 
July  1,1887 
Feb.  4,1800 
Feb.  24, 1887 
Mar.  14, 1883 
Feb.  9,1886 
Oct.  4, 1888 
Sept.  1»,  1882 
Oct  1, 1886 
July  23, 1888 
Mar.  LI886 
Jan.  1. 1890 
Apr.  11, 1884 
Mar.  2. 1887 
May     3. 1890 

Nov.  4. 1889 
Nov.  22, 1887 
Apr.  8,1892 
June  10, 1887 
July  2,1885 
Jan.  23  18H4 
Nov.  18, 18Ktt 
Aug.  33, 18ti9 
Mar.  19, 1891 
Apr.  1, 1892 
Aug.  21, 1892 
Oct.  7, 1880 
Sept.  L1W»2 
June  20. 1892 
May  15,1881 
Aiu*.  9.1888 
Apr.  1,1887 
Mar.  2,1886 
Sept.  1.1887 
Aug.  d«.  1889 
June  8.1888 
July  8,1892 
July  16,1881 
Apr.  IS,  lKf6 
Apr.  21.1880 
Jan.  1,181K) 
July  2,1887 
July  1,1887 
Aug.  6,1886 
Apr.  1,1884 
Apr.  5. 1888 
July  25, 1887 
June  13, 1891 
Mar.  20, 1886 
Jan.  18,1890 
Apr.  26,  l>*88 
Dec.  IH.  1888 
Sept.  17. 1888 
May  22.1S85 
July  1.1883 
Mur.  31.  litU7 
S«>pt,  21, 1883 
Apr.  20. 1888 
Se)>t.  14. 1883 
Oct.  13,1886 
Mar.  11, 1887 
Oct.  27,1801 
Mar.  KM86 
Apr.  18,1991 
Aug.  25, 1802 
Oct.  4,1987 
Feb.  29. 1891 
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Permanent,  termi- 
nating, or  serial. 


Shareholders. 

Male. 

Female. 

Total. 

an 

9t 

416 

42-^ 

2T 

460 

M 

10 

115 

W 

««) 

Sii 

46 

la 

36 

(•) 

<«> 

329 

25« 

•5 

321 

22 

ft- 

30 

268 

48 

316 

22a 

67 

287 

Ul 

4/S 

197 

(•) 

(a) 

158 

2M 

n 

a» 

M 

15 

110 

8» 

M 

H5 

lae 

72 

2M 

(«) 

to) 

800 

281 

M 

376 

268 

96 

asi 

343 

3? 

380 

165 

75 

240 

96 

45 

143 

(a) 

(a) 

19 

100 

32 

141 

U6 

31 

177 

1,162 

413 

1,575 

295 

156 

451 

40 

13 

53 

184 

486 

670 

(o) 

(a) 

12 

47 

16 

63 

131 

85 

216 

83 

26 

tm 

177 

27 

2M 

375 

1.T7 

512 

123 

52 

175 

(a) 

(a) 

75 

141 

an 

167 

161 

44 

285 

(a) 

M 

100 

26 

17 

43 

(a) 

<a) 

37 

326 

74 

400 

(a) 

(«) 

2M 

202 

142 

3M 

78 

21 

100 

(a) 

la) 

229 

(a) 

(a) 

86 

(a) 

(a) 

330 

S6S 

215 

580 

(a> 

(a) 

21)8 

2a 

82 

325 

64 

U 

78 

»1 

55 

14(i 

63 

13 

76 

(a) 

(o) 

127 

(a) 

ia) 

fti 

82 

34 

no 

(a) 

(a) 

ItU 

143 

36 

198 

145 

41 

180 

148 

36 

184 

78 

27 

105 

(a) 

(a) 

135 

35 

30 

66 

43 

17 

60 

339 

61 

400 

474 

155 

629 

19 

1 

11 

22 

7 

29 

220, 

101 

321 

(a) 

(») 

54 

Borrow- 
ers. 


Shares  in 
fbrce. 


Real 
estate 
loans. 


Mar. 

gin- 
al 


ber. 


Local... 

Local 

Jjmsal.... 
L**<al.... 
Local... 
Loexl..., 
Loeal.... 

Local 

Local  — 
Loeal..., 
Local.... 

Local 

Local.... 
Local.... 
Local.... 
Local.... 
Katiooal 
Local.... 

L4X»ll.... 

National. 

Local  — 

Local 

L«)cal 

Local 

Local... 
Local  — 
Local... 
Local  — 
Local  — 
Local... 
Local  — 

Local 

Local 

Local 

Local 

Local 

Lociil 

Local 

Local 

Local.... 

Local 

Local 

Local  — 
Local.... 
Local... 
Local... 

Local 

Local 

Local 

Lifcal 

Local 

Loeal 

Local.... 

Local 

Local 

I.ocal 

Local.... 
Local . . . . 
LocpI  .. 
Local.  .. 

Local 

Local.... 
Local.... 
Local.... 

Local 

Local 

National. 
Local.... 
LmrI.... 

Local 

local 

Laool.... 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Sorial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permuient 

Serial 

Serial 

Serial 

Serial 

St'Hal 

Serial 

S'-rial 

Serial 

Serial 

Seri:il 

Serial 

Serial 

Serial 

Stirial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Sorial 

Serial 

Serial 

SeriHl 

Serial  .   ... 

fcM-rial 

Serial 

Serial 

S«^«d 

Serial 

Serial! 

Serial 

Serial 

Serial 

SeriHl 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


185 

215 

28 

13 

23 

160 

116 

7 

103 

123 

67 

49 

106 

36 

35 

68 

82 

139 

83 

76 

27 
32 

1 
49 
48 
450 
74 

8 
12 


6 

77 
6 

35 
215 

30 

15 

49 
104 
118 

12 

5 

153 

82 
100 

29 

03 

30 

95 
243 
148 
217 

18 

61 

Ti  I 

48 

8  I 
43  - 
28  \ 
60 

n^ 

32  i 
42  ' 
13  I 
11  I 
38, 
197  i 

3  I 
57  I 
25  ' 


8,562 
5.498 
L252 
1,279 

7.^2 
4,433 
3,082 

363 
3,522 
2,788 
2,550 
1,571 
4,609 
2.12T 
2,807 
3.461 
7,aM 
4.4« 
5,749 
6,327 

5,280 

1.362 

301 

1,478 

1,931 

21.  7S2 

4,231 

784 

380 

215 

296 

5.247 

2.iU4 

5.501 

7,  480i 

3^198 

1.130 

1,630 

2.2T7 

3,244 

454 

331 

7.  727 

l,H3i) 

9,  331 

1.  219 
3.  909 
1.002 
2.704 

12,»ai 

3,  «J3 

3.610 

734 

2.  90 1 
1.90H 
1.451 

2,153 
1.151 
3.002 
2.863 
2.  955 
1,200 
2. 148 

615 

l.OU 

4.500 

6.757 

84 

225 
5,655 

482 


(•> 
la) 
(«) 
(«) 
(a) 
<a) 
(o) 
(a) 
(a) 
la) 
(c) 
la} 
(•) 
(«) 
(a) 
(a) 
(a) 
la) 
la) 
la) 

la) 
la) 
la) 
la) 
la) 
la) 
la) 
la) 
la) 
la\ 
la) 
la) 
la) 
la) 
la) 
fa) 
(«) 
la) 
la) 
la) 

8 
la) 

157 
la) 
la) 
la) 
la) 
la) 
(a) 
la) 
{a) 
<a) 
(«) 
(a) 
(a) 
la) 
la) 

40 
la) 
(a) 
(«) 
la) 
la) 
la) 
la) 
la) 
(a) 
la) 
la) 
la) 
la) 
la) 


1 
2 
3 
4 

5 
6 
7 
8 
0 
10 

11 

12 
13 
14 
15 
16 
17 
18 
19 
20 

21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
5  > 


67 
58 
59 
60 
Gl 
62 
63 
64 
65 
60 
67 
68 
69 
70 
71 
72 
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11^  1^1  IVOIS— OonUnued. 


Mar- 
gin-i 
al  I 
Dum-, 
ber. 


Locality. 


cooE  COUNTY— conc'd. 


Colehour 

Eiiglewood 

Englewood 

Englewood 

Evan»ton , 

EviWBtoii 

Evanston 

Grand  Crossing  . . 

Hegewisch 

Irving  Park 

Kensington 

Lemont 

May  wood 

Norwood  Park.-.. 

Oak  Park 

Oak  Park 

Ravens  wood 

UogiM-s  Park 

Soiitli  Chicago 

South  Englowood. 
Winnntka 


TRAWrORD  COUNTT. 


22  I  Pal<-8tine  . 

23  1  ItobinMon  . 


24 


CUMBERLAND  COUNTY. 

Xeoga 

DEKALB  COUNTY. 


25     I)e  Kalb  . . 
2G     Sycamore . 


DKWITT  COUNTY. 


27  I  riiuton 

28  Fnriner  City. 

29  [  Kennoy 


DO0OLA8  COUNTY. 


30  Ar<x>Ia... 
81  '  Newman. 
32     Tusi-ola  . 


DUPAOE  COUNTY. 


33  I  Downor'R  Grove. 

34  Klmlmr»t 

35  '  HiiiH.I:ile 

30  Napcrville 


KDOAR  COUNTY. 


Hroeton. 
Iltiiiie  .. 
KaiiHax  . 
Motcalf. 
PariH  ... 


KDWARDS  COUNTY. 


42  '  Albion. 


KFFI.VOHAM  COUNTY. 


Altamont.. 
I'^tllngham  . 
Ktfiii^ltam  . 
Sh  urn  way.. 


Name  <if  asMociation. 


Friendship  Bn tiding  and  Load,  No.  2 

Concordia  Bnilding,  Loan,  and  Homestead 

Englewood  Building  and  Loan 

Harvard  Building  and  Loan 

Business  Men'H  Building  and  Loan 

Evanston  and  North  Cook  Building  and  Loan  . . . 

Evan.nton  Savings  and  Loan 

Grand  Crossing  Building  and  Loan 

Hcgewinch  Buuding  anu  Loan 

Irving  Park  Loan  and  Building 

Calumet  Building  and  Loan 

I^niont  Building,  Loan,  and  Homestead 

Melroso  and  Haywood  Building  and  Loan 

Norwood  Park  Building,  Loan,  and  Homestead  . 

Homestead  Bnilding  and  Ijoan 

Oak  Park  Building  and  Loan 

Kavenswood  Loan  and  Building 

liogers  Park  Building  and  Loan 

Koyal  Building  and  Loan 

Girard  Building  and  Loan  . 


OcL  1, 1888 
Mar.  2,1889 
Jnly  14.1884 
May  20,  IKOl 
Mar.  1,1890 
Apr.  14, 18-n 
July  1. 1888 
Mar.  (5.  IH88 
Dec.  18.1888 
May  15.1880 
June  1.1884 
Aug.  1,1885 
bMar.  21. 1889 
Apr.  1,1887 
Mar.  28,1888 
Mar.  4,1885 
Jan.  25,1880 
Jan.  1,181)) 
Aug.  10, 1887 
July-,  1888 

Winuetka  Building  and  Loan !  Jan.     1.1887 

I 


Date  of 
organisation. 


Palestine  Building  and  Loan. 
Crawford  Building  and  Loan. 


Neoga  Loan  and  Building. 


D«  Kalb  Building  and  Loan 

De  Kalb  County  Savings  and  Loan  . 


June    4,1887 
June    1,1883 


May     5. 1884 


June  15,1885 
Mar.     1. 1887 


Fanner  City  fiuilding 
Kenney  Building  and  Loan 


Areola  Homestead  and  Loan. . 
Newman  Building  and  Loan  . . 
Tuscola  Benefit  and  Building. 


Mar.  19,lR8:t 
Apr.  -,1880 
May     1. 1882 


Dewitt  Countv  Building July  23,1887  l 

FnrmAr  CAtv  ItnilrHnir  .Tun      _    1ft.«   ' 


Jan.    — .  la-W  ' 
Jan.  11. 18U0  I 


! 


Downer's  Grove  I^an  and  Homestead Apr.    1,1888 

Elmhurnt  Bnilding  and  Loan Apr.     7.1801 

Hiu8dale  Building;  and  Loan ',  Feb.     1,1888 

Naperville  Building  and  Loan June  12, 1890 


Brocton  Bnilding  and  Loan Feb.  1.1890 

Hume  Bnilding  and  Loan ;  Mnr.  26,1888 

Kansas  Building  and  Loan •  May  29,  1^'8G 

Metcalf  Building  and  Loan I  Dec.  11, 1889 

Edgar  County  Bnilding  and  Loan ,  Apr.  4,1887 


Edwards  County  Loan  and  Building ,  Apr.  2,    1887 

I  ' 

Altamont  Bnildiug  and  Loan Mar.    4.  ir>86 

Eftlntfhaui  Building  and  Loan |  May  16. 1.SIK) 

Washington  Loan  and  Building Aug.  27. 1883 

Sh uui way  Building,  Lo.in,  and  Homestead Mar.    3.1888* 

a  Not  reported. 
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Tabus  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

IIjIjINOIS— Continaed. 


Local  or        Permanent,  termi- 


national. 


Local. 
Local. 
Local. 
Local. 
Local. 


Local. 
Local. 
Local. 
Local. 
Local. 
Locnl. 
Local. 
Local. 
Local. 
Loc4il. 
Local. 
Local. 
Local. 
Local. 
Local. 


Local. 
Local. 


Local. 


Local. 
Local. 


Local. 
Local. 
Local. 


Local. 
Local. 


Local. 
Local. 
Local. 
Local. 


Local. 
Local . 
Local. 
Local. 
Local. 


Local. 


Local. 
Local. 
Local . 
Local. 


nating,  or  serial. 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent 
Serial 


Shareholders. 


Hale.       Female.       Total. 


223 

200 


(a) 


no 


(a) 


711 
293 
88 
20 
52 
320 
287 
52 
119 
137 


(a) 
(a) 


82 


108 


(«) 


96 


45 

144 


<a) 


166 
171 


(o) 


102 
32 


162 
145 
451 


(a) 


127 


(a) 
(a) 


32 
70 
96 
18 
313 


(a) 


I 


(a)  I 

74  I 
299 

46  ' 


(a) 


35 


(a) 


374 

157 

45 

1 

7 

30 

49 

17 

34 

37 


4 
(a) 


(a) 


72 


30 


(a) 


(a) 


73 

36 

104 


(a) 


17 


(a) 
(a) 


(a) 


20 

182  1 
17  I 


47 
265 
815 
145 
425 
1,085 
450 
133 

21 

59 
350 
336 

69 
153 
174 
506 
125 
185 
180 

90 
140 


67 
174 


236 


247 
219 


450 
143 
36 


235 
181 
555 


195 
144 
250 
95 


41 

86 

144 

19 

400 


187 

04 
481  ' 

63 


H.  Ex.  209 6 


b  Date  or  incorporation. 


Borrow- 
ers. 


(a) 


Shares  In 
force. 


73 

1,664 

91 

6,418 

448 

17,  055 

15 

1,943 

163 

2,0254 

870 

14.  OU 

85 

9,440 

45 

1.860 

13 

164 

10 

924 

201 

4,884 

210 

8.073 

21 

1,161 

57 

1,934 

45 

4.806 

190 

10,3964 

50 

1,667 

70 

2.103 

63 

1.567 

30 

1.274 

80 

2,397 

30  ' 
112  j 


125 


103 
73 


160 
70 
15 


121  I 
96 
216 


83 


97  1 

12  ' 

190  i 

?7  ' 


346 
1,225} 


1,511 


2,921 
1.719 


2,685 

1.099 

562 


2,180 
1,377 
7,337 


2.005 

1,287 

4,581 

821 


356 
623 

1,829 
175 

5.148 


1.567 


1.211 
791 

3.091 
379 


Beal 
estate 
loans. 


<a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
{a) 
(a) 
(a) 
(a) 
(a) 

25 
(a) 
(a) 
(a) 
(a) 
(«) 
(a) 
(a) 
(o) 


81 
129 


(a) 


(a) 
(a) 


(a) 
(a) 
(a) 


(a) 
(a) 
(a) 


(a) 
(a) 
(a) 
(a) 


(a) 
(a) 
(a) 
(a) 
(a) 


83 


134 
12 

21 


HM^ 

gin- 

al 

nnu- 

her. 


I 
2 
t 
4 
i 
6 
T 
8 
f 
1« 
11 

18 
14 
IS 

16 

n 

IB 

If 

2* 
21 


22 
21 


24 


2S 
2f 


27 
28 
29 


at 

81 
82 


88 

84 
35 
86 


39 
40 
41 


42 


43 
44 
45 
4t 
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REPORT  OF  THE   COMMISSIONER  OF  LABOR. 


Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cout'd. 

lI^I^IlfOIS-CoBtlniwd. 


Locality. 


FAYETTB  COUNTY. 


1  Farina.... 

2  I  Vandalia. 


FORD  COUJfTT. 


Cabeiy 

GibBOD  City  . 
Gibson  City  . 
Paxton 


FULTON  COUNTY. 


Astoria 

Canton 

Cuba 

IpaTa 

Lewiston 

London  Mills. 
Table  Grove.. 
Vermont 


GALLATIN  COUNTY. 


Name  of  association. 


Farina  Baildinff  and  Loan 

Citixens'Mataal  Building,  Loan,  and  Homestead 


Caberv  Building  and  Loan 

Gibson  City  Savings  and  Building 

People's  International  Inrestment  and  Loon  . 
Paxton  Building,  Loan,  and  Saviigs 


Astoria  Mutual  Building,  Loan,  and  Homestead. 

Canton  Homestead  and  X«oan 

Cuba  Building  and  Loan 

Homestead  and  Loan 

Lewiston  Building 

LondoD  Homestead  and  Loan 

Table  Grove  Building  and  Loan 

Vermont  Loan  and  Building 


Rldgway Ridgway  Building Oct.    25,1888 

Shawnoetown |  Shawncotown  Homo,  Building,  and  Loan July  23, 1887 


Date  of 
organization. 


Jan.   25,1888 
May     5, 1884 


Aug.  1.1888 

June  4,1883 

Oct.  1, 1890 

Mar.  3,1883 


Dec. 

June 

Oct. 

July 

July 

Apr. 

Dec. 

May 


4,1885 
3.1882 
12,1888 
1,1889 
1,1882 
5,1888 
19,1892 
23.1889 


OREEKE  COUNTY. 


Carrollton . . 
Kood  house.. 
White  Uall. 


Greene  County  Savings  and  Loan '  July  30,1884 

Komlhonse  Building,  Loan,  and  Savings Jan.   22,1884 

AVhile  HaU  Building  and  Loan Sept.  10,1890 


HANCOCK  COUNTY. 


Anensta — 
Caxthage — 
Dallas  City 
Hamilton . . , 
La  Hari>e . . 
Ph-moulh . 


Augusta  Savings,  Loan,  and  Building.. 
Cnrthage  Savings,  Loan,  and  Building. . 

Dallas  City  Building  and  Loan , 

Hamilton  Loan  and  Building 

La  Harpe  Loan  and  Building 

Plymouth  Savings,  Loan,  and  Building. 


Warsaw '  Young  Men's  Homestead  Loan. 

HENRY    COUNTY.  , 

Galva I  Galva  Homestead  and  Loan. 

Eewaneo Kewoneu  Building  and  Loan. 

Kewanee |  Union  Building  and  Loau  . . . 


Uijc.     1,18S5 

July  1,1885 
Jan.  1, 1891 
Dec.  14,1888 
July  26, 1889 
Dec.  6, 1889 
May     3,1883 


Nov.  29, 1882 
Nov.  4,1882 
Nov.  12.1890 


IROQUOIS  COUNTY. 


Cissna  Park . 

Gilman 

Mllford 

Onargft 

Sheldon 

"Wataeka 


JACKSON  COUIOT. 


36  I  Ara 

37  I  Carbondale . . . 
88  Murphysboro. 
39  '  Murphysboro. 


JA.SPBB  COUNTY. 


40  I  Newton 

JEFFERSON  COUNTY. 

41  Mount  Vernon 


Cissna  Park  BnildhiK  and  SaTings '  May    4,1889 

Oilman  Building  and  Loan '  Jun«  1,1888 

Milford  Building  and  Loan I  Feb.  10,1883 

Onarga  Mutual  Building- Loan June  11, 1887 

Sheldon  Building  and  Loan Feb.     1,1889 

Iroquois  Building  and  Loan May  11,1883 


Ava  Building  and  Loan Feb.    7,1891 

Carbondale  Building,  Loan,  and  Homestead Jan.    9, 1888 

Jackson  County  Homestead,  Loan,  and  Building May  12,  1885 

Southern  Hlinois  Building  and  Loan Juno  15, 1890 


Jasper  County  Loan  and  Building Feb.    7,1884 


Mount  Vernon  Loau  and  Buildiug |  June   1, 1888 

a  Not  reported. 
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Tabub  l.—NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Conrd. 

ll4l^lN*I»--C«itinBe(L 


PermADent,  tcnni- 
Dating,  or  serial,    t 


Shareholders. 


Local {  Serial . 

Local '  Serial . 


Local Serial. 

Local !  Serial. 

Xational Serial. 

Local Serial. 


Loeal I  Serial. 

Local '  Serial . 

Local Serial. 

Local I  Serial  . 

Loeal Serial. 

Local Serial. 

Local Serial. 

Local I  Serial. 


Local ,  S«*rial. 

Local Serial. 


Local Serial  . 

Loeal Serial. 

Local Serial. 


Local. 
Loeal. 
Local. 
Local. 
Local. 
Local. 


Local.... 
Local.... 
Kadoaal. 


Local. 
Local. 
Loeal. 


Local. 
Local. 


L4»cal. 
Local. 
Local. 
Local. 


Loeal . 


Local. 


Serial . 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 


Serial. 
Serial. 
Serial. 


Serial. 
Serial. 
Serial. 
Serial  . 
Serial . 
Serial. 


Serial . 
Serial  . 
Serial. 
Serial. 


Serial  . 


Serial  . 


132 


(a) 


44 

160 


(a) 


487 


290 
354 
140 


Female. 


815 


(3> 


257 


(a) 


120 

50 
60 


(a) 


(a) 
225 


<a) 
(a) 


56 


141 


(a) 


81 


31 

165 


(a) 


149 


(a) 


(a) 


(a) 


48 


(a) 


186 


35 
246 

33 

13 
296 

19 
8 

23 


Total. 


202 


<•>. 


(a) 
(a> 


(•) 


(a> 


76 


(a) 
(a) 


(«) 


30 


6 

111 


(a) 


(a) 


(a) 


180 

217 


51 
192 
800 
623 


825 

600 
175 

81 
900 

76 


617 
112 
118 


308 

228 
46 

156 
81 
75 

218 


194 
809 

391 


60 
130 
177 
201 
149 
120 


87 

276 
234 
172 


120 


189 


118 
62 
19 


148 
107 
10 
35 
24 
16 
91 


70 
140 
90 


7 
100 
94 
26 


240 

387 


3,691 

1,263 

821 


1,380 

1.788 
425 

1,109 
494 
847 

1,780 


1,666 
2.657 
1,707 


670 

958 

1.925 

2,837 

921 

1,802^ 


144 
2.258 
2,2874 
1,512 


655 


2.138 


124 
65 

18 


i 


118 
(a) 
(a) 
(a) 
(a) 

16 
(a) 


87 
no  , 


(a) 
(a) 


(a) 
(«) 


7 
118 
(a) 
38 


160 


81 


15 
16 


17 

18 

la 


20 
21 
22 
Zi 
24 
25 
26 


27 

28 
29 


30 
81 
82 
33 
34 
35 


30 
37 


40 


41 
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REPORT   OF   THE   COMMISSIONER   OF   LABOR. 


Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

II^I^lNOIS-ConUnaed. 


Mar 
ffiu- 
\l 
nnm 
ber. 


40 


JERSEY  COUNTY. 

Jersey  ville , 

JOHNSON  COUNTY. 

Vienna 

KANE  COUNTY. 

Aarora 

Aurora 

Aurora 

Elgin 

Saint  Charles 

KANKAKEE  COUNTY. 

Kankakee 

Kan  kakee 

Momenoe 

Saint  Anne 

KNOX  COUNTY. 

Galesburg 

Galenburg 

Galosburg 

LAKE  COUNTY. 

Highland  Park 

Waukegan 

Waukegan 

LAS  A  LI  .K  COUNTY. 

LaSaUe 

La  Salle 

La  Salle 

La  Salle 

La  Salle 

La  Salle 

LaSaUe 

La  Salle 

La  Salle 

Marseilles 

Mendota 

Ottawa 

Ottawa 

Peru 

Peru 

Peru 

Peru 

Streator  

Streator  

Streator  

LAWRENCE   COUNTY. 

Bridgeport 

Sumner 

LEE  COXJNTY. 

Dixon  

UV1N08T0N  COUNTY. 

Fairbury 

Forreflt 

Pontiac 


Name  of  association. 


Jersey vUle  Building,  Loan,  and  Homestead . 


Johnson  County  Building  and  Loan . 


Date  of 
organiKation. 


May  27,  1887 


Apr.    I,  1887 


Fox  fiiver  Valley  Building  and  Loan ,  Apr.  19,  1800 

Home  Building  and  Loan i  Sept.25, 1882 

Improvement  Building  and  Loan I  Nov.   1,1891 

Elgin  Loan  and  Homestead Apr.    1,  1883 

Samt  Charles  Building  and  Loan '  May    1,1891 


Kankakee  Building  and  Loan 

Kankakee  Investment  and  Loan  . 

Momence  Building  and  Loan 

Saint  Anno  Building  and  Loan... 


Fidelity  Sa\ings  and  Loan  Society . 
Mechanics'  Homestead  and  Loan... 
Mutual  Loan  and  Building 


Highland  Pork  Building,  Loan,  and  Homestead. 

Lake  County  Building  and  Loan 

Waukegan  Borrowers  and  Investors' 


and  Loan  . 


Building.  Imp 

F^agle  Polish  Buildiiig . 

Equitable  Loan  and  Building 

Eureka  Building 

Imperial  City  Building 

Postep  Polish  Building 

SUr  Building 

Union  Workmen's  Building 

Workman's  Loan 

Marseilles  Building  and  Loan 

Mendota  Building  and  Loan 

Ottawa  Building,  Homestead,  and  Savings . 

Valley  Building  and  Loan 

Arbiter  Ban  Verein 

Peru  State  Building  and  Savings  Society  . . 

Unity  Building 

Workmen's  Loan 

Streator  Building  and  Ix>an 

Streator  German  Building 

Union  Building  and  Loon 


Bridgeport  Building  and  Loan. 
Sumner  Building  and  Loan 


Dixon  Loan  and  Building. 


May  1,1885 
Sept.  1,  1892 
Apr.  10,  1888 
Feb.  20,  1889 


Oct.  2.  1892 
Apr.  U,  1882 
Nov.  19,  1887 


uan.  8,  1888 
Sept.  12, 1887 
Dec.  11,1891 


May 

Sept. 

Jan. 

May 

Mar. 

Mar. 

May 

Sept 

Nov. 

Apr. 

Oct. 

Aug. 

July 

Mar. 

Feb. 

Nov. 

Oct. 

Feb. 

June 

Jon. 


8,1891 

19,1889 

18,  1889 

7,1885 

3,1888 

8,  1888 

16,  1891 

18,1888 

10.  1886 

1.1890 

4,1889 

21,  1871 

1,  1889 

7,1891 

25,1892 

15, 1887 

31, 1887 

27,1874 

7,1886 

20,1892 


June  24. 1887 
Aug.    4,188.' 


May  13.1887 


Fairbury  Building  and  Loan Mar.  10, 1883 

Forrest  Building  and  Loan Apr.     1,1886 

Pontiac  Loan  and  Building I  Oct.    12,1885 

a  Not  reported. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

lEiIilNOIS— Continued. 


Local  or 
national. 


Permanent,  termi< 
nating,  or  Mrial. 


Local. 


Local. 


Local. 
Local. 
Local. 
Local. 
Local. 


Local 

National. . 

Local 

Local 


Local. 
Local. 
Local. 


Local. 

Local. 
Local. 


Serial  . 


Serial. 


Serial  . 
Serial. 
Serial  . 
Serial. 
Serial. 


Serial  . 
Serial. 
Serial . 
Serial  . 


Serial. 
Serial  . 
Serial. 


Serial 
Serial  . 
Serial  . 


Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 


Serial 

!  Terminating . 

Serial :.. 

Serial 

Terminating . 
Terminating . 
Terminating . 
Serial 


Serial . 

Serial 

Serial 

Serial 

Serial 

Terminating  . 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


Local i  Serial. 

Local Serial . 


Local . 


Local . 
Local . 
Local. 


Serial. 


Serial. 
Serial  . 
Serial. 


Shareholders. 


Male.       Female.       ToUl. 


178 


57 


(a) 


523 
133 
600 
45 


(a) 


266 
96 
40 


(a) 


96 


120 


(a) 


27 


(a) 


171 
338 
58 
29 
90 
41 


(a) 


33 
215 
162 

55 


(a) 
(a) 


77 


369 

87 


117 
181 


60 


(a) 
231 


400 
15 


(a) 


20 


(a) 


(a) 


(a) 


(a) 


4 
155 


(a) 
(a) 


(a) 


(38 


132 

754 

163 

1,000 

60 


275 
318 
145 

47 


116 

1,423 

160 


112 

640 

45 


U3 
215 


244 
176 
168 


Borrow-  '  Shares  in 
era.      \      force. 


48 
384 

17 

400 

7 


140 
46 
41 
17 


12 

511 

69 


54 
177 


28 

6 

103 

59 

204 

66 

429 

168 

60 

57 

30 

25 

96 

24 

46 

30 

123 

58 

190 

44 

37 

10 

370 

135 

250 

46 

62 

14 

27 

3 

140 

87 

81 

15 

41 

22 

407 

155 

115 

12 

54 
140 


2,717i 


30  632 


1,891 
11.904 

2.613 

12. 421 

595 


4,314 

3,349 

1,305 

443 


1.3264 
12.842 
2,115 


1.707 
5,311 
1.236 


469 

778 

1.455 

3.709 

511 

187 

849 

308 

1,604 

1,773 

314 

4,025 

3.118 

003 

233 

930 

778 

269 

3.932 

1,007 


965 
,625 


2,698 


2.097 

l,:{49i 

2,360 


Mar. 

Real 

gin. 

esUte 

al 

loans. 

n  am- 

ber. 

<a) 


35 


48 

8 

383 

4 

15 

5 

457 

6 

7 

7 

152 

8 

(«) 

9 

60 

10 

20 

11 

(a) 

13 

511 

13 

09 

14 

(a) 

15 

{a) 

16 

«» 

17 

(a) 

18 

(0) 

19 

(o) 

20 

211 

21 

35 

22 

(a) 

23 

(a) 

24 

(a) 

25 

67 

26 

43 

27 

(a) 

28 

145 

29 

47 

30 

(a) 

31 

(a) 

32 

(a) 

33 

(a) 

34 

(a) 

35 

(a) 

36 

(a) 

37 

50 

38 

174 

39 

75  !   40 


<a) 
(a) 
(a) 


41 
42 
43 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd, 

IIjIjI  IV*lli— Cod  tinned. 


LOOAN  COUNTY. 


1  Atlanta 

2  !  Latham 

3  !  Lincoln 

4  Mount  Pulaski. 


M'DOXOUQH   COUNTY. 


Bushnell... 
Colcheater . 
Macomb  . . . 


M<'HENRT  COUNTY. 

Harvard 


M<-LEAN  COUNTY. 


Bfilliowcr  .... 

El'ii'illiillKlDll.. 

Blohiuiiu^ftuii.. 
BlooL^jja^ttin-. 
BliMiiinn^jtM);. 
BLnomlni^ton . . 
Bloom  infflou,. 
BlfKiruinfjtii^n,. 
Biooiiiiugtou,. 
Bliootiim^oit.. 
Chertoj*  -„*..,. 

Le  Roy 

Mclv^^nn  ,.,.►. 

Mi-Li.'£in 

Kcjnui^ 


MACON  COUNTY. 


Bine  Mound  . . . 

Decatur 

Decatur 

Decatur 

Warrensburg. 


MACOUPIN  COUNTY. 

BunkorHill 

CnrlioviJIo 

Gillp«rit&. 

Gim.m.,., 

M  pi1f>Hto , 

P:ilm;  ra 

StAHiih'iJ 

Virch'ii 

MAD180N  COUNTY. 

Alton 

Alton 

Alton 

Collins  villo 

Collins  villo 

Edwardsville 

E<twardsville 

Edwardsville 

Troy 

Upper  Alton 

Upper  Alton 


Kftm<]  of  ■asocialloD^ 


Dat«of 

(fr^anttatii/n. 


Atlanta  Building  and  Loan ,  Sept.    1,1888 

Latham  Building  and  Loan '  Sept.  20, 1886 

Lincoln  Savings  and  Building Apr.    5,1883 

People's  Savings  and  Loan Mar.    4,1884 


Home  Building  and  Loan 

Colcheater  Building  and  Loan. 
Macomb  Building  and  Loan  . . . 


Harvard  Mutual  Buildiug,  Loan,  and  Savings  . 


Bellflowcr  Boilding  and  Loan 

Bloomington  Builoing, Savings,  and  Loan. 

Bloomington  Loan  and  Homestead 

Columbian  Loan 

Equitable  Loan  and  Investment 

German  National  Building  and  Loan 

Illinoia  Building  and  Loan 

Interstate  Building  and  Loan 

McLean  County  Building.. 

National  Home  Building  and  Loan 

People's  National  Building  and  Loan 

State  Mutual  Building  and  Loan 

Chcnoa  Building  and  Loan 

Citizens*  Homestead  and  Loan 

McLean  Building  and  Loan 

Mount  Hope  Loan  and  Homestead 

Citisens'  Savings,  Loan,  and  Building 

Saybrook  Building  and  Loan 


Blue  Mound  Savings,  Loan,  and  Building  . 

Loan  and  Homestead 

People's  SavinffS  and  Loan 

Savings  Fund  Building 

Hlini  Buildiug  and  Loan 


Bunker  Hill  Building,  Loan,  and  Homestead  . 

Carlinvillo  Loan  and  Building 

Gillespie  Building 

Macoupin  Homestead  Loan 

Mutual  Building,  Loan,  and  Homestead 

Palmyra  Loan,  finildinc,  and  Savings 

Staunton  Loan  and  Building 

Virden  Homestead  and  Loan 


Alton  Gcrmnnia  Building  and  Loan 

Bluir  City  Workingmeu's  Building  and  Loan. 

Piasa  Building  and  Loan 

CoUinsville  Building  and  Loan 

Home  Building 

Clover  Leaf  Loan  

E<1  wardsville  Building 

Home  Building  and  Loan 

Citizens'  Building  and  Loan 

Citizens'  Buildinc  and  Loan 

Upper  Alton  Building 


Mar. 
Dec. 
Jan. 
June 
Feb. 
Aug. 
Feb. 
Apr. 
bJune 
Jan. 
Apr. 
Sep. 
Apr. 
May 
Sept. 
Aug. 
Jan. 
Juno 


Jan.  C,  1800 
May  3,1887 
Aug.    1,1882 


Jan.    22,1889 


8,1888 

6,1881 

1,1862 

24, 1892 

3, 1890 

4, 1802 

11,1889 

1,1889 

16,1887 

11,1800 

18, 1892 

27,1892 

1,1889 

9,1889 

11,1888 

4,1887 

1,1888 

1,1889 


Apr.  24. 1888 
Apr.  12,1886 
Oct  —.1881 
Oct  25,1881 
Sept  26, 1890 


Mar. 
Aug. 
May 
Mar. 
Nov. 
Jnly 
June 
Mar. 


Dec. 
Mar. 
July 
Aug. 
Aug. 
July 
Feb. 
Sept 
June 
Mar. 
Sept. 


26.1888 
1,1885 

24,1883 

19,1887 
1,1891 
1,1888 

16.1886 
2,1886 


1,1890 

—,1885 

6,1887 

3,1885 

1,1887 

22,1889 

23,1884 

16, 1892 

17, 1886 

20,1888 

28,1886 


a  Not  reported' 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

IIiI<IlV*Ili-CoDtinoed. 


Local  or 
natlfffiftl 

Permanent,  termi- 
nating, or  aerial. 

Shareholders. 

Borrow- 
era. 

Shares  in 
force. 

Real 
estate 
loans. 

Mar- 

num- 
ber. 

Hale. 

Female. 

Total. 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Serial 

62 

17 

484 

200 

64 
312 
402 

60 

44 

476 
(a) 
(a) 
(a) 

688 

<a) 

1,638 

188 

(a) 

1,937 

110 

81 

165 

30 

31 

85 

609 
(a) 
(a) 

57 

(a) 

(a) 

115 

56 

135 

142 

33 

221 
(«) 

(0) 

455 

126 

134 

(a) 

(a) 

83 

102 

57 

16 

3 

210 

50 

12 
163 
146 

17 

1 
224 
(«) 
(a) 
(a) 

123 

(a) 

540 

63 

(a) 

968 

37 

38 

41 

8 

7 

328 
(a) 
(a) 

26 

(a) 

(a) 

30 

6 

25 

46 

118 

58 

(a) 

22 
35 
(a) 

56 
18 

78 

20 

604 

250 

76 
475 

548 

77 

45 

700 

800 

424 

3.897 

811 

4,700 

2,178 

251 

6.116 

2,005 

153 

lie 

206 
38 
38 

146 

78 

102 
32 
937 
353 
51 

83 
337 

12 
145 

62 
160 
188 
190 

»4 
250 
956 
614 
148 
160 
73 

158 
75 

28 

12 

307 

107 

24 
143 
243 

12 

24 

270 

326 

7 

645 

23 

692 

673 

101 

856 

155 

4 

51 

146 

13 

19 

51 

20 

43 
22 
383 
141 
14 

24 
131 

6 
43 

5 
62 
74 
67 

40 

84 

150 

245 

32 

60 

60 

5 

33 

52 

33 

793 

101 

5,632 

2,343 

402 
1,600 
3,167 

762 

215 

7,089i 

0,298 

4,054 

30,094 

7,692 

46,689 

40,125 

3.507 

50.791 

20.390 

808 

1,020 

2,000 

218 

237 

1,205 

583 

9174 

290 

12,326 

5,370 

280 

695 

2,678 

20 

071 

256 

805 

1,852 

1,266 

2,540 

2,123 

7,984 

6,000 

1,254 

1,365 

430 

805 

356 

1,578 

739 

(a) 
(a) 

370 
(a) 

24 
(a) 
243 

<a) 

(a) 
200 
388 

(a) 

(a) 

(a) 
854 
695 
100 
835 

(«) 

<a) 

(«) 

(a) 

(«) 

(a) 

(a) 
31 

45 
(a) 
433 

86 
(a) 

33 

141 

7 

48 

(a) 

(a) 

100 

79 

42 
88 
153 
252 
38 
61 
61 

53 
33 

1 

Serial 

2 

Serial 

3 

Serial 

4 

Serial 

5 

Serial 

Q 

Serial 

7 

Serial 

8 

Serial 

9 

Local 

Serial 

10 

Local 

Serial 

11 

National 

Serial 

12 

Katlonal.... 

Serial 

13 

National 

Serial 

14 

National 

Serial 

15 

National 

Serial 

16 

Local 

Serial 

17 

National 

Serial 

18 

National 

Serial 

19 

National.... 
Local 

Parmanent 

Serial 

20 
21 

Local 

Local 

Local 

Local 

Terminating 

Terminating 

Terminating 

Serial T. 

22 
23 
24 
25 

Local 

Serial 

26 

Local 

Serial 

27 

Local 

Serial 

28 

Local 

Serial 

29 

Local 

Serial 

30 

Local 

Serial 

31 

Local 

Serial 

32 

Local 

Serial 

33 

Local 

Serial 

34 

Local 

Serial 

35 

Local 

Serial 

36 

Local 

Serial 

37 

Local 

Serial 

38 

Local 

Serial 

39 

Local 

Serial 

40 

Local 

Serial 

41 

Local 

Serial 

42 

Local 

Serial 

43 

Local 

Serial 

44 

Local 

Serial 

45 

Local ^ 

Local 

Terminating 

Serial f. 

46 
47 

Local 

Serial 

48 

Local 

Serial 

49 

Local 

Tenuinatiug ...... 

60 

b  Date  of  InoorporaUon. 
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Table  1.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

IL.L.IIVOIA— ContiDaed. 


Mar 

giu- 

al 

Dam 
ber. 


10 


11 


12 


42 


Locality. 


MARION  COUNTY. 

Centralia 

Centralia 

Kinmimdy 

Odin 

Patoka 

Salem 

Sandoval 


MASON  COUNTY. 


Havana 

Mason  City 

MASSAC  COUNTY. 

Metropolis  City 

MENABD  COUNTY. 

Petersburg 

MBRCEB  COUNTY. 

Keithsburg 

MONTGOMBRY  COUNTY. 


Coffeen 

Uillsboro.. 
Litchfield.. 
Litchfield.. 
Kokomis... 
Raymond.. 
Waggoner . 


MORGAN  COUNTY. 


Jacksonville. 
Jacksonville. 
Waverly 


MOULTRIE  COUNTY. 


Artlinr  - . 
Bethany . 
Sullivan . 


PEOHIA  COUNTY. 


Chilliootho  . 
Elmwood... 

Peoria 

Peoria 

Pooria 

Peoria 

Peoria 

Peoria 

Peoria 

Peoria 


PBBRY  COUNTY. 


Name  of  association. 


Centralia  Bailding  and  Loan  . . 

Home  Building  and  Loan 

Kinmundy  Bimding  and  Loan. 

Odin  Building  and  Loan 

Patoka  Loan  and  Protection. . . 

Salem  Building  and  Loan 

Sandoval  Bniloing  and  Loan . . . 


Havana  Building  and  Loan 

Mason  City  Building  and  Loan. 


Massac  Building  and  Loan  . . . 
Mutual  Loan  and  Homestead. 


Keithsburg  Building  and  Loan. 


Coffeen  Boildine 

Hillsboro  Building  and  Improvement. 

Litchfield  Homestead  and  Loan 

Oil  City  Building  and  Savings 

Kokonaiis  Building 

Raymond  Building 

Waggoner  Building  and  Loan 


Jacksonville  Loan  and  Building. Dec.  13,  1883 

Security  Savings  Building  and  Loan ■  May    1, 1889 


Date  of 
organization. 


Aug.  25. 1879 
Au?.  16, 1891 
Aug.  15, 1887 
Oct.  10,1888 
Jan.  —,1889 
Jan.  21,1884 
Oct.  19,1885 


Dec. 
Aug. 


2«.  1882 
3,1883 


Mar.  3,1887 


Oct.   6, 1884 


Mar.  16,1882 


July 
June 
Dec. 
May 
May 
Aug. 
Ma?. 


1.1890 
25,1887 
17, 1889 
15.1883 
10. 1881 
14.1884 
28,1890 


Waverly  Building  and  Loan Feb.  21,1887 


Arthur  Homestead  and  Loan. 
Bethany  Building  and  Loan  . . 
Sullivan  Building  and  Loan  . . 


Chillicotho  Loan  and  Homestead 

Elmwood  Homestead  and  Loan 

Centra]  Cit v  Loan  and  Homestead 

Commercial  Travellers'  Loan  and  Homestead  . 

Equitable  Building  and  Loan  Society 

Farmers'  Savings,  Loan,  and  Homestead 

Peo])le's  Loan  and  Homest^^d 

Peoria  Loan  and  Homestead 

State  Mutual  Loan  and  Homestead 

Workingmen's  Loan  and  Homestead 


Diiquoin Duquoin  Loan  and  Building 

Pinckuey  ville Pinckney  viUe  Building  and  Loan  . 


PlArr  COUNTY. 


Atwood A  twood  Building,  Loan,  and  Savings  . 

Benient |  Beraeut  Building  and  Loan 

Cerro  Gordo ;  Cerro  Gordo  Building  and  Loan 

Monticrllo Piatt  County  Loan 


PIKE  COUNTY. 

PitUfield 


Pittsfidd  Savings  and  Loan  . 
a  Not  reported. 


Mar.  9,1889 
Aug.  1, 1891 
June  — ,  1887 


Feb. 
Mar. 
Dec. 
Feb. 
Apr. 
Sept. 
June 
Dec. 
Apr. 
Jidy 


18,1888 
15. 1880 
20.1884 
4,1889 
5,1890 
30,1880 
12,1874 
4,1889 
25,1891 
30.  1873 


Mar.    1.1887 
July  24, 1888 


Sept.  5,1888 
June  27. 1888 
May  15. 1886 
June—,  1880 


Jan.    7,1889 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

IE.I.Ilir01f»-Contiiiaed. 


Local  or 
national. 


Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 


Local . 
Local. 


Local. 


Local. 


Permanent,  termi- 
nating, or  serial. 


Serial 

Serial 

Serial 

Serial 

Permanent . 

Serial 

Serial 


Serial. 
Serial. 


Serial  . 


Serial  . 


Local h'erial 


Local Serial . 

Local Serial. 

Local Serial . 

Local I  Serial. 

Local Serial. 

Local Serial. 

Local Serial . 


Local. 
Local. 
Local. 


Local. 
Local. 
Local. 


Local 

Local 

Local 

Local 

National... 

Local 

Local 

Local 

National... 
Local 


liocal . 
Local. 


Local . 
Local . 
Local. 
Local. 


Local. 


Serial 

Permanent . 
Serial 


Serial  . 
Serial. 
Serial. 


Serial  . 
Serial. 
Serial  . 
Serial. 
Serial  . 
Serial. 
Serial. 
Serial. 
Serial  . 
Serial. 


Serial  . 
Serial  . 


Serial  . 
Serial. 
Serial  . 
Serial  . 


Serial. 


Sharoboldera. 


Male. 


430 

(a) 

(a) 

(a) 

la) 
92 
94 


306 
254 


(a) 


(a) 


305 
92 

452 
70 
60 
52 


284 

241 

65 


(a) 


79 
128 

(a) 
338 

1,840 
768 
325 
281 
178 

(a) 


(a) 


70 
96 
148 
131 


(a) 


Female. 


179 


(a) 
(a) 
(a) 
(a) 


114 

47 


30 


(«) 


20 


(a) 


86 
27 
162 
22 
20 
18 


137 

106 

24 


Total. 


(o) 


(a) 


44 

99 


95 
460 
167 
137 

40 
100 


(a) 


(a) 


22 


609 
147 
137 
101 


(a) 


119 
126 


510 
801 


124 


166 


62 
391 
119 
614 
92 
89 


421 
347 
89 


75 
27 
107 


Borrow- 
ers. 


253 
136 


76 
117 
175 
198 


276 


306 
7 

45 
57 


(a) 


180 
150 


44 


12 


30 
205 
39 
326 
52 
50 
14 


201 
153 


27  I 
13  I 
62  , 


123 

65 

227 

87 

550 

160 

433 

74 

2,300 

120 

930 

468 

462 

170 

330 

60 

278 

48 

479 

240 

140 
51 


36 
107 
74 


90 


Shares  in 
force. 


4,933 

1.238 

711 

643 

2.095 

729 


8.086 
2,548 


(a) 


(a) 


449 

4,131 

1.824 

5,861 

779 

561 

272 


4,358 

1,948 

760 


704 
327 
833 


2,453 
1,090 


522 

655 

1,927 

2,254 


1.509 


1,185 

69 

1,908 

87 

9,891 

220 

5.1864 

80 

12,590 

124 

10,980 

447 

5,201 

173 

4,147 

59 

l,693i 

37 

4,104 

238 

305 

8 

47 

(a) 

(a) 

70 

132 


(a) 
(a) 


(a) 


(a) 


(a) 


36 
239 
44 

370 
76 
82 
14 


216 

(o) 
43 


(a) 
(a) 
(a) 


num- 
ber. 


137 
50 


(o) 
(a) 
(a) 
(a) 


90 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 


1I.I.1NOIS— Conlimied. 


Mar- 
gin- 
al 

DUIU 

ber. 


Locality. 


PULASKI  COUNTY. 


NamA  of  nssociation. 


Mcund  City '  Mound  City  Building  and  Loan  . 

BAXDOLPn    COUNTY. 

Evnnsville j  Evanftville  Building  and  Loan... 

Sparta Sparta  Building  ond  Loan 


EOCK  ISLAND  COUNTY. 


Moline Moline  Building,  Savings,  and  Loan 

Kock  Island Blackhawk  Homestead,  Building,  Loan,  and  Savings 

Bock  Island Home  Building  and  Loan 

Bock  Island Bock  Island  Mutual  Building,  Loan,  and  Savings 


SALNT    CLAIR  COUNTY. 


B. 
B- 

E: 

£ 
E 
E 
E 
E 

^  iiri^H)!   . 

OFttUan 


u'vWh^ 

l.vlUo 

-I  Sal  13 1  Lrinis.. 
4  Saiiir  Latiis.. 

<E  Su iijt  L-.iils.. 

•I  >:i\y.f   [.HiMJS.. 

4  Saint  Louis-. 
r  Saint  Louis.. 


SALINE  COUNTY. 

Harrisburg 


SANOAMON    COUNTY. 


Amtjnrti 

S^rhiL^li-']'! 
S],'nit;^Lii  )d 
Sjarhi^tloM 
Si!nnji:fi<4d 
S]'riiLi:EirUl 
Si.rJT?j„^[lt'!n 
S).iii^iU-l-l 

Si^riiii^fliild 
Spriiiglit'ld 


1:lJ11S. 


SCHUYLER  COUNTY. 


31  Buslivillo. 

32  Rushville. 


BHELBY  COUNTY. 


Cowden. 
Mowcaqua. 


35  I  Shelbyvllle  . 
30     Sholbyville. 

37  I  Stowardson. 

38  Strasburg... 


STEPHENSON  COUNTY. 


39     Freeport- 


TAZEWELL  COUNTY. 


Delavan 

East  Peoria. 
Pekin  , 


Citizens' Building  and  Loan 

Mutual  Building,  No.  1 

East  Saint  Louis  Building  and  Loan 

Mutual  Loan,  No.  1 

Mutual  Loan,  No.  2 

Safety  Homestoad  and  Loan 

Saint  Clair  Building  and  Loan 

Saint  Patrick's  Mutual  Loan  and  Building. 

Marinsa  Building  and  Loan 

O'Failon  Building  and  Loan 


Harrisburg  Building  and  Loan  . 


Auburn  Buildine  and  Loan 

Pleasant  Plains  Savings  and  Loan 

German- American  Savings  and  Loan 

Home  Building  and  Loan 

Illinois  Protective  Building  and  Loan... 
Mutual  Protection  Building  and  Loan . . . 

Sangamon  Savings  and  Homestead 

Springfield  Building  and  Loan 

Springfield  City  Savings  and  Loan 

Sprin^eld  Homesteaa. 

Workingmen*s  Savings  and  Hoiuoetead  . 
Workman's  Building  and  Loan 


Farm  and  Town  I^aii 

Kushville  Loan  and  Homestead  . 


Laborers'  Loan  and  Homestead... 

Moweaq  ua  Building  and  Loan 

Citizens'  Savings  and  Loan 

Laborers'  Loan 

Stewardson  Homestead  and  Loan. 
Strasburg  Homestead  Loau 


Union  Loan  and  Building  . 


Delavan  Loau  and  Homestead 

East  Peoria  Building  and  Loan 

German- American  Savings  and  Loan. 


43  I  Pekin I  Pekin  Loan  and  Homestead 

a  Not  reported. 


Date  of 
organization. 


Feb. 

12,  1883 

Mar. 

1,1887 

May 

1,1886 

May 

19,  1880 

July 

25,1887 

June  25, 1891 

July 

10, 1880 

Mar. 

27,1885 

Jan. 

1,1883 

June 

8, 1891 

Oct. 

21,1886 

Nov. 

17,1887 

Nov. 

1, 1891 

Sept  30, 1890 

Mar. 

1,1887 

May 

8,1886 

May  12,1891 

Apr. 

27. 1887 

June 

1, 1884 

Aug. 

31. 1880 

July 

1. 1872 

Aug. 

10, 1891 

Jan. 

18. 1892 

Apr. 

1,1892 

Apr. 

26,1886 

Dec. 

20,1885 

Jan. 

25,1888 

Aug. 

25. 1884 

May 

12, 1874 

July 

1, 1879 

Nov. 

5,1891 

Aug. 

1.1882 

Jan. 

17, 1887 

Apr. 

6,1887 

Die. 

1. 1875 

Juue  23, 1882 

Apr. 

2,1883 

Mar. 

1,1884 

Juno 

1,1883 

Dec. 

26, 1885 

Nov. 

24,1889 

Dec. 

4,1883 

Sept. 

1,1882 
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Tablb  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

lIiI.Ilir*I»-Contiaaed. 


Local  or 
nstioDal. 


Local 

Local 

Local 

Local.... 
Local.... 
Local.... 
Local.... 

Local 

Local.... 
Local.... 

Local 

Local 

KatJonal.... 

Local.... 

Local.... 

Local.... 

Local.... 

Local 

Local 

Local 

Local 

Local...., 
National. . 
National. . 

Local 

Local 

Local 

Local ..... 
Local..... 
Local..... 

JLocal 

Local 

Local 

I,ocal 

Local 

Local..... 

Local 

Local 

Local 

Local 

Local 

Local 

Local 


Permanent,  termi- 
nating, or  aerial. 


Scrijil  . 


Serial  . 
Serial  . 


Serial. 
Serial  . 
Serial. 
Serial. 


Serial 

Serial 

Serial 

Terminating  . 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


Serial  . 


Serial. 
Serial  . 
Serial. 
Serial. 
Serial  . 
Serial  . 
Serial. 
Serial. 
Serial  . 
Serial  . 
Serial  . 
Serial. 


Serial  . 
Serial. 


Serial  . 
Serial  . 
Serial. 
Serial. 
Serial  . 
Serial. 


Serial  . 


Serial. 
Serial. 
Serial  . 
Serial. 


Shareholders. 


Male.       Female.      Total 


(a) 


24    . 

353  ! 


(a)  , 
220  : 
S13 


278 
179 


(«) 


122 
166 


(a) 


1«5  < 

168  < 


(a) 

(o) 


(a) 


(a) 


«0 
9«3 

07 
314 


(a) 
(a) 


166 
292 

387 
283 


(a) 


-2 


32 
76 

351 

60 

28 


(a)       I 


185 
120 
233 
651 


(a) 


67 


122 


(«) 


62 
236 


47  1 
99  , 

(a)       I 


(a) 


53  < 

86 

86  I 


(a) 
(a) 


(fl) 


(a)       ' 

4  I 

247  I 

51  ' 
(a) 
(a) 
67 
118 
59 
572 
(a) 


(a) 


4 

34 

148 

104 

24 

2 


218 


24 

420 


490 
L203 

291 
1,079 


325 
278 

68 
160 
218 
686 
201 
254 
406 

56 


86 


168 

64 

1,210 

101 

365 

74 

246 

233 

370 

246 

855 


81 
295 


36 
110 
702 
455 

90 
30 


595 


270 
126 
307 
705 


Borrow- 
ers. 


48 


10 
158 


117 

481 

60 

534 


92 

104 

10 

77 

62 

114 

36 

97 

182 

6 


24 


105 

25 

601 

15 

11 

11 

97 

123 

184 

87 

578 

152 


98 


15 
52 
849 
223 
65 
19 


293 


1C6 
26 
85 

289 


Shares  in 
force. 


1,496 


200 
4,408 


5,117 
46,424 
15. 801 
22, 


3.581 
4,680 

952 
2.400 
8,725 
4,677 
2,749 
3,144 
2.373 

441 


515 


1,373 

804 

10.764 

1,045 

3,189 

986 

1,968 

3,184 

6,415 

2,550 

0.400 

3,199 


692 
1.701 


116 

1.133 

6,720 

4.141 

697 

132 


6.155 


4,3804 

704 

3. 175| 

8.153 


iMar- 
Heal  'gin- 
estate  |  al 
loans.  Hum* 

|ber. 


63 


260  I 


128 
619 
70 
630 


06 

113 

10 

70 

64 

(a) 

88 

108 

178 

6 


(a) 


(a) 

(a) 

601 

18 

0 

10 

62 

01 

165 

93 

447 

143 


(a) 

64 
(o) 

231 
la) 
(a) 


(a) 


(o) 
(a) 
(a) 
(a) 


8 
0 
10 
11 
12 
13 
14 
16 
16 
17 


18 


19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 


81 
32 


83 
34 
86 
88 
87 


40 
41 
42 
43 
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1 1^  IiIIVOI8-Ck>iiclnded. 


Msrl 

sin- 1 

ncn'v 
ber. 


24 


25 


Locality. 


UNION  COUNTY. 


Anna 

Anna 

Cobden  . . . . 
Jonesboro  . 


VERMILION  COUNTY. 


Allerton 

ArmsiroDg . . 

Danville 

Danville 

Danville 

Danville 

Danville 

Danville 

Danville 

Fainnount... 
Georgetown  . 
fioopeaton... 

Muucie 

Potomao 

Rankin 

Ridge  Fann  . 

21  Ro88ville . . . . 

22  SideU 


WABA8U  COUNTY. 

23     Mount  Carmel 

WAKRBN  COUNTY. 


Moumoutk  . 


Name  of  aeaociation. 


Anna  Building  and  Loan 

Anna  Loan  and  Improvement  Company. 

Cobden  Building  and  Loan 

Jonesboro  Building  and  Loan 


Allerton  Building  and  Loan 

Armstrong  Building  and  Loan 

Danville  Benefit  and  Building 

Danville  Building 

£<iuitable  Building  and  Loan 

Fidelity  Investment  and  Building 

Germania  Building 

Home  Building 

Vermilion  County  Building 

Fainnount  Building  and  Loan 

Georgetown  Building  and  Loan 

North  Vcrmilipu  Loui  and  Savings 

Muncie  Building  and  Loan 

Potomac  Building  and  Loan 

Rankin  Building,  Loan,  and  Savings 

Ridge  Farm  Buflding.  Homestead,  and  Loan. 

RosHville  Building  and  Loan 

Sidell  Building  and  Loan 


Wabash  County  Building  and  Loan  . 


Monmouth  Homestead  nud  Loan  . 


WAYNE  COUNTY. 

Fairfield •  Fairfield  Building . 

WHITE  COUNTY. 

Enfield 

Giayville 


WHITESIDE  COUNTY. 


Rock  Falls. 
Sterling  ... 
Sterling  . . . 


WILL  COUNTY. 


Date  of 
organisation. 


Mar.  11.1885 
Apr.  27, 18»1 
Feb.  4, 1888 
Mar.  18.1888 


Mar. 

Jan. 

Mar. 

Mar. 

Jan. 

Oct. 

Dec. 

May 

Jan. 

Jnly 

Apr. 

Mar. 

Nov. 

Apr. 

Apr. 

Mar. 

June 

Nov. 


l,18ai 

22,1889 

1,1877 

6,1880 

31,1880 

—.1884 

17. 1888 

1,1832 

15. 1881 

1,1S84 

2. 1891 

1,1888 

7,1889 

6,1889 

16, 1H85 

1,1888 

18, 1881 

29.1887 


Oct.    27,1890 


June  30, 1882 


(«) 


Citizens'  Building  aad  Loan  . 
Gno'ville  Building  and  Loan  . 


Oct. 
Feb. 


1.1889 
1,1888 


Rock  Falls  Building  and  Loan Feb.    1,1887 

Sterling  Buildiug,  Loan,  and  Homestead Nov.  18, 1885 

Whiteside  County  Building  and  Loan Nov.   9,1885 


Joliet Borrowers  and  Investors'  Building,  No.  1 . 

Joliet Borrowers  and  Investors'  Building,  No.  2  . 

Joliet I  Joliet  Loan  and  Building; 

Joliet I  Mutual  Loan  and  Building 

Joliet I  Peoule's  Loan  and  Homcsiead 

Lockport !  LociLport  Loan  and  Homestead 

I 

WILLIAMSON  COUNTY.       I 

Carterville ,  Carterville  Building  and  Loan 

Marion Marion  Building  and  Loan 


WINNEBAOO  COUNTY. 


Jan.  24,1887 
June  21, 1890 
July  1, 1889 
Apr.  8,1884 
May  4, 1875 
Jan.  19,1886 


Mar.  12,1888 
Mar.  28, 1887 


Rockford i  Fidelity  Building,  Loan,  aud  Savings Apr.  20,1891 

Rockford 1  Home  Buildiug  and  Loan '  Mar.  31.1881 

Rockfonl I  Hock fonl  Building  and  Loan Ot-t.    14,1890 

Rockford Swedish  Building  and  Loan Dec.   14,1888 


a  Not  reported. 
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Tablk  1.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

II«I^I  IVOIS—Conduded. 


Local  or 
national. 

Permanent,  termi- 
nating^, or  serial. 

Shareholdera. 

Borrow- 
ers. 

Shares  in 
force. 

Real 
estate 
loans. 

Mar- 

gin- 

al 

num- 
ber. 

Male. 

Female. 

Total. 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Iiocal 

Local 

Local 

Local 

Local 

Local 

T^al 

Local 

Local 

Local 

Local.; 

Local 

lH>raJ 

Local 

Local 

Local 

Local 

Local 

Lood 

Local 

Serial 

56 
152 
86 

31 
14 
1,020 
022 
(a; 
<a) 
(a) 
373 
101 
110 
35 
107 
34 
(0) 

104 
(a) 
(a) 
116 

130 

200 

253 

125 
(a) 

143 
142 
(a) 

233 
30 

(a) 
2,126 
700 
(a) 

134 
148 

123 
(o) 
165 
381 

67 
6 

3 
3 
780 
480 
(«) 
(a) 
(a) 
212 
168 
86 
8 
40 
4 
(a) 

26 
(a) 
(a) 
16 

26 

100 

101 

13 

(a) 

45 
57 
(a) 

01 

17 

(a) 

.374 

370 

(a) 

26 
10 

38 
(a) 
75 
114 

361 
70 

200 
02 

34 

17 

1,800 

1,411 

650 

248 

605 

585 

350 

145 

43 

147 

38 

40 

130 

108 

215 

132 

165 

300 

364 

138 
234 

188 
100 
346 

824 
56 

125 
2,500 
1,160 

350 

160 
167 

161 
551 
240 
405 

156 

6 

81 

32 

6 

7 

410 

470 

250 

62 

112 

190 

166 

58 

7 

73 

14 

14 

58 

53 

103 

50 

10 

240 

161 

67 
71 

76 
66 
166 

105 
15 
40 
1,126 
680 
176 

87 
74 

27 
290 

32 
100 

5,124 
002 

2.233 
840 

272 

03 

24,613 

16,671 

0,736 

3.302 

4,280 

4.530 

8, 241 

1,017 

252 
1,446 

132 

203 
1,057 

816 
2,418 

803 

1,400 

3,320 

2,403 

660 
1,245 

1,207 
1,032 
3,274 

7,004 
1,819 
2,083 
17,417 
10, 140 
3,637 

483 
060 

2,115 
8,297 
2,948 
6,229i 

XT. 

00 
40 

6 

9 

600 

626 

300 

74 

166 

240 

102 

60 

(a) 

86 

20 

15 

68 

60 

143 

63 

17 

240 

188 

72 

78 

88 
81 
160 

(a) 
(a) 
(a) 
(a) 
(a) 
(a) 

08 
83 

(a) 

290 
(a) 
(a) 

1 

Serial 

2 

Serial 

3 

Serial 

4 

Serial 

5 

Serial 

6 

Serial 

7 

Serial 

8 

Serial 

9 

Serial 

10 

Serial 

11 

Serial 

12 

Serial 

13 

Serial    

14 

Serial 

15 

Serial J- 

Serial 

16 
17 

Serial 

18 

Serial 

10 

Serial 

20 

Serial 

21 

Serial  ....i 

22 

Serial 

23 

Serial 

24 

Serial 

26 

Serial 

26 

Serial 

27 

Serial 

28 

Si»rial 

29 

Serial 

80 

Serial 

31 

Serial 

32 

Serial 

33 

Serial 

84 

Serial 

35 

Serial 

36 

Serial 

37 

Serial 

38 

Serial 

30 

Serial    

40 

Serial 

41 

Serial 

42 
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Mar 

^. 

num. 
ber. 


3 

4 

5 

6 

7 

8 

0 
10 
11 
12 
13 

14  i 

15  I 

16  ' 

17  ' 
18 


Looalitj. 


Name  of  Msaociation. 


Vmteot 
organization. 


ADA  Mi)  COU>TT. 


Decatur  . 
Decatur  . 


ALLBTf  COUNTY. 


Fert 
FcKfl 
Ftirt 
Fr-ri 

FtHft. 

Fort, 
F..Tt. 

Fori 
F<Tt. 
Fort 
F.rrt 
Yuri 
F<^rt 
Fciir 


Woyue  . 
Wayne . 
WayDe . 
WaJTDe . 
W'njne . 
N\'iiyri6 . 
Wnvne . 
W;/yiia. 
\\  iiyne  . 
^Vjiyiie. 
Wuyne  . 
VVji'me  - 
WnvTje. 
Wairue. 
Wnyne . 
Wjiyne . 


BARTnOLOMKW  COUNTY. 

Columbus 

Columbus 

fioiK) 


BLACKFORD  COUNTY. 


Hartford  City  , 
Hartford  City 
Mtmtpelier 


B005E  COUNTY. 


LelMinon 

Lebanon  

Lebanon 

28     Lebanon 

Thorn t oven  . 
Thorn  town  . 
Ziouaville  .. 


CASS  COUNTY. 


Logansport . 
Logansport . 


CLABK  COUNTY. 


Charlentown.. 
Jeffersonville . 
Jelfersonville . 
Jefferson  vilie. 
Jeffersonville . 
Jefferson  ville. 
Jeffersonvillo . 
Joffersonville . 


CLAY  COUNTY. 


Brazil 
Bnizil. 
Brazil . 
Brazil. 


CLINTON  COUX'fY. 


Colfax 

Frankfurt. 
Frankfort. 
Frankfort. 
Frankfort.. 
Frankfort. 


Centennial  Building,  Loan  Fnnd.and  Savings. 
German  Building,  Loan  Fand,  and  Savings. . . . 


Nor.  16.1887 
Apr.  15,18t0 


Allen  County  Lonn  and  Saviucs. 
Cleveland  Buikliug,  Loan,  and  Savings 


Columbus  Building,  Loan,  and  Savings 

Fort  Wayne  Building,  Loan  Fund,  and  Savings  . . 

German  Allen  Building,  Loan^  and  Savings 

German  Building,  Loan,  and  Savings,  Na  1 

German  Conconiia  Building,  Loan,  and  Savings. .. 

Germanta  Buildiiig,  Loan,  and  Savings 

German  Jackson  Building,  Loan,  and  Savings  — 

Jefferson  Building,  Loan,  ami  Savings 

Summit  City  Buiraiug,  Loan,  and  Savings 

TriState  Building  and  Loan,  No.  1 

TriStato  Building  and  Loan,  No.  2 

TriState  Building  and  Loan,  No.  3 

Washington  Building,  I^roan.  and  Savings I  Nov. 

Wayne  Building,  Loan,  and  Savings ■  Oct 


May 

June 

Jan. 

Apr. 

Nov. 

June 

Jan. 

Feb. 

June 

Jan. 

Ck5t. 

June 

Apr. 

Dec 


1.1890 
8,1802 
2.1891 
14,1884 
29,1887 
24^1886 
8.1891 
18.1889 
16,1890 
29,1889 
-,1886 
27,1889 
29,1890 
15, 1891 
17,1887 
24,1887 


Citizens*  Building  and  Loan 

Enterprise  Building  and  Savings  . . 
Hope  Building,  Savings,  and  Loan  . 


Oct.  1.1890 
Apr.  17,1889 
June    1,1891 


Blackford  Building  and  Loan j  Apr.    6, 1891 

Hartford  Citv  Building  and  Loan Apr.  14, 1888 

Montpelicr  Building  and  Loan  May  20,1890 


(yMtizens*  Building.  Loan  Fund,  and  Savings Mar.    2,1886 

Germania  Buildiu^Loan  Fund,  and  Savings ;  Doc.  28, 1887 

Lebanon  National  Building.  Loan  Fund,  and  Savings  .    Oct.     4, 1889 

Now  Home  Building.  Loan  Fund,  and  Savings Dec.   31,1888 

Home  Building  and  Loan j  Aug.  31. 1885 

Tbomtown  Building.  Loan  Fund,  and  Savings i  Feb.  26, 1892 

ZionsviUe  Building  and  Loan !  Apr.  22,1890 


CassConntv  Building  and  Loan Oct.     8,1889 

National  Loan  and  Savings June  30.1890 


Cbarleatown  Savings  and  Loan 

Citizens'  Savings 

Falls  City  Savings  and  Loan 

(lerman  Savings  and  Loan,  No.  6 

Home  Building  and  Lo.in 

Mutual  Savings  and  Loan,  Na  4 

Ohio  Falls  Savings  and  Loan,  No.  3,  series  2. 
Union  Savings  and  Loan 


Apr.  1,1889 
Apr.  1,1889 
July  11,1891 
May  23, 1891 
Aug.  26, 1890 
July  2.1892 
May  16,1887 
Feb.     1. 1888 


Brazil  Building,  Loan  Fuml.  and  Savings Feb.     1,1882 

Citizens' Building  and  Loan Mar.    1,1891 

Clay  County  Building  and  Loan Aug.    9,1887 

Clay  County  Home  and  Savings Dec.   10,1888 


Colfax  Building.  Loan,  and  Savings  .. . 

Echo  Bnildin^  and  Loan 

Frankfort  Building  and  Loan,  No.  9  .. 
Frankfort  Building  and  Loan,  No.  10  . 

Star  Building  and  Loan 

Union  BuildLig  and  Loan 


Apr.  2,1886 
June  19, 1888 
July  15,1889 
Mar.  6,1890 
Mar.  23,1886 
Feb.   18,1881 


a  Not  reported. 
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Table  I.— NAME,  LOCALITy,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

MT99MANA. 


Luteal  or 


Loml 

Local.... 

Local 

Local 

Local 

Local .... 

Local 

Local .... 
Local.... 
Local.... 
Local.... 

Local 

Local..-. 

Local 

Local .... 
Local.... 
Local 

Local 

Local.... 
Local 

Local .... 

Local 

Local 

Local 

Local 

Natkmal . 

Local 

Local 

Local.... 
Local.... 

Local 

National 


Local . 
Local. 
Local. 
Local. 
Local . 
Local. 
Local . 
Local . 


Local . 
Local. 
Local. 
Local. 


Local . 
Local . 
Local . 
Local. 
Local. 
Local. 


iui|tj)g»  or  Aertal« 


SlmrthoLiIera, 


Terra  iDBtlng  . 
8erlRl 


Permanent... 
Terminating  . 
Terminating  . 

Serial 

Teminating  . 
Terminating . 
Terminating . 
Terminating . 
Terminating . 
Tenninatlng . 
Terminating  . 
Permanent . . . 
Permanent... 
Permanent . . . 
Terminating . 
Terminating . 


Permanent . 
Permanent . 
Permanent . 


Permanent... 
Permanent... 
Terminating  . 


Serial 

Serial 

Serial 

Terminating . 
Terminating . 
Terminating . 
Serial 


Serial 

Permanent . 


Permanent . . . 

Serial 

Permanent . . . 
Terminating . 
PermaneiBt . . . 

Serial 

Serial 

Permanent . . . 


Serial 

Permanent . 

Serial 

Permanent . 


Serial 

Terminating . 
Terminating  . 
Terminating . 
Terminating . 
Terminating . 


llJde. 

Fc-midj-. 

31 
IIS 

4fie 


(a) 


<•) 


73 

438 

65 


(a) 

6 
(a) 
(a) 
(a) 


52 


(o) 


163 


(a) 


61 
124 
17 
28 
88 
38 


206 
1,397 


36 
140 
243 
111 

47 
179 

74 
131 


54 
103 
238 
344 


(«) 


12 

157 

8 


e»>- 


1 

(a) 
(a) 
(a) 


(a) 

i 
(a) 


106 
123 


1 

1 

Mar^ 

l« 

Kbareiia 

force. 

num- 
ber. 

TqUL 

SB 

37 

314 

(a) 

1 

175 

8ft 

2,301 

ia} 

2 

ei7 

351 

8,284* 

256 

3 

129 

20 

485 

(a) 

4 

85 

19 

385 

(a) 

5 

595 

875 

4. 177i 

(a) 

8 

73 

85 

833 

(a) 

7 

76 

78 

357 

(a) 

8 

113 

41 

481 

ia) 

9 

80 

39 

318 

(a) 

10 

82 

29 

324 

(a) 

11 

168 

85 

741 

(a) 

12 

82 

36 

337 

(a) 

13 

1,508 

775 

10. 672 

(a) 

14 

1,170 

494 

8,825 

(a) 

15 

756 

2CJ 

(a) 

(a) 

16 

77 

28 

480 

(a) 

17 

56 

24 

250 

(a) 

18 

354 

121 

1,321 

U) 

19 

276 

88 

1.892 

(a) 

20 

86 

28 

237 

ia) 

21 

107 

23 

487 

ia) 

22 

102 

58 

494 

ia> 

23 

62 

23 

213 

ia) 

24 

133 

57 

614 

ia) 

25 

75 

15 

262 

ia) 

26 

131 

64 

733 

ia) 

27 

27 

22 

100 

ia) 

28 

40 

28 

133 

ia) 

29 

121 

25 

600 

ia) 

30 

64 

«7 

264 

ia) 

31 

312 

7b 

2,777 

09 

32 

1.520 

411 

8,555 

379 

33 

41 

41 

140 

ia) 

34 

188 

105 

528J 

ia) 

35 

330 

83 

2,223 

la) 

36 

134 

56 

784 

ia) 

37 

98 

56 

417 

ia) 

38 

207 

125 

715 

ia) 

39 

89 

40 

453 

ia) 

40 

157 

104 

354 

ia) 

41 

73 

22 

139 

ia) 

42 

178 

71 

1.160 

ia) 

43 

279 

150 

1,397 

ia) 

44 

442 

245 

2,930 

ia) 

45 

79 

7 

250 

ia) 

40 

52 

32 

400 

ia) 

47 

70 

41 

446 

ia) 

48 

101 

39 

587 

ia) 

49 

SO 

28 

216) 

ia) 

50 

90 

27 

498 

ia} 

51 
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Table  1.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

IIVDIAIVA— ContiDced. 


Mar 
gin- 
al 
num- 
ber. 


liOcality. 


DAVIESS  COUWTY. 

Elnora 

Montgomery 

Odou 

Raglesville 

Washington 

Waahington 

DBARBOBN  COUKTT. 

Aurora 

Aurora 

Cochran  

Lawrenceburg 

Lawreuceburg 

Lawrenceburg 

MooresHlU 

DECATXJB  COUMTY. 

Greenaburg 

Greennburg 

Saint  Paul 

DELAWARB  COUNTY. 

Muncie 

Muncie 

Muncie 

Muncie 

DUBOIS  COUNTY. 

Ferdinand 

Huntingburg 

Jaaper 

SLKHABT  COUNTY. 

Elkhart.  

Elkhart 

Elkhart 

Elkhart 

Goshen 

Kappanoe 

FAYETTE  COUNTY. 

Connera  ville - 

Counersville 

FLOYD  COUNTY. 

New  Albany 

New  Albany 

Now  Albany 

New  Albany 

New  Albany 

New  Albany 

FOUNTAIN  COUNTY. 

Attica 

Covington 

Hillsboro 

Mellott 

Newtown 

"Veedersburg , 

FBANKLIN  COUNTY. 

Brookville 

Brook  ville 

Laurel 

Oldenburg 


Name  of  association. 


Elnora  Savings  and  Loan 

Montgomenr  and  Farmers'  Building  and  Loan,  series  2 

Odon  Building  and  Loan 

Kaglesville  Savings  and  Loan 

Daviess  Building  and  Loan 

Industrial  Savings  and  Loan 


Merchants  and  Manufacturers'  Loan  and  Building 

Union  Buildine,  Loan  Fund,  and  Savings 

People's  Buildmg  and  Loan  Company 

Dearborn  County  Loan  and  Building 

German  Lawrenceburg  Building,  No.  4 

Lawrenceburg  Building  Society,  No.  8 

Moores  Hill  Building  and  Loan 

Greensburg  Building 

Workingmen's  Building  and  Loan 

Saint  Paul  Building 

Delaware  County  Building.  Savings,  and  Loan 

Muncie  Building,  Loan,  and  Savings,  No.  1 

Muncie  Savings  and  Loan 

Mutual  Homo  and  Savings 

Ferdinand  Building.  Loan,  and  Savings 

Progress  Building,  Loan,  and  Savings 

PhenixLoan 

Equitable  Building,  Loan,  and  Savings 

Excelsior  Building,  Loan,  and  Savings 

Union  Building 

Workmen's  Building  and  Loan 

Elkhart  Countv  Loan  and  Savings 

Citizens'  Bniloing,  Loan,  and  Savings 

Fayette  Savings  and  Loan 

German  Building  and  Loan 

East  End  Building  and  Savings 

Home  Loan 

Howard  Park  Building 

Mechanics'  Building  and  Savings 

People's  Building  and  Loan 

Workiugmen's  Building 

Attica  Building  and  Loan 

Covington  BuiUiing  and  Loan 

Hillsl^ro  Building  and  Loan 

People's  Building  and  Loan 

Newtown  Building  and  Loan 

Veedersburg  Building,  Savings,  and  Loan 

Brookville  Building,  Loan,  and  Savings 

Citizens'  Building.  Loan,  and  Savings 

Laurel  Building,  Loan,  and  Savings 

I'ranklin  Building  and  Loan 

a  Not  reported. 


Date  of 
organization. 


Feb.  2. 1889 
June  15, 1889 
Feb.  6, 1887 
Feb.  4, 1891 
May  1, 1887 
Jan.  21,1884 


Jan. 
Oct 
Oct. 
Jan. 
May 


7.1890 
1,1885 
1,1887 
6,1891 
3,1888 


May  23,1887 
Feb.     2, 1890 


Apr.  1, 1801 
Apr.  1, 1883 
Feb.  13,1888 


May  10.1888 
Mar.  1.1887 
Apr.  5,1889 
Aug.  29, 1889 


Mar.  3,1888 
Sept.  25, 1890 
Mar.  24,1890 


Sept  20, 1890 
Feb.  4, 1890 
Oct  1, 1887 
June  — ,  1885 
Jan.  25,1882 
June   1,1880 


May     3. 1887 
Apr.  11,1892 


Sept.  15. 1891 
Doc.  17,1886 
Apr.  2,1887 
Feb.  11,1890 
Jan.  5, 1889 
Mar.  17.1890 


Mar.  1,1883 
Nov.  6,1886 
Feb.  3, 1890 
July  2, 1888 
Nov.  26, 1890 
Feb.     1, 1888 


Aug.  15. 1887 
Jan.  5, 1891 
Jan.  6, 1890 
Apr.  12,1888 
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Tabtr  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

lUrDIAHrA-CoDtiniied. 


Local  or 
national. 


Local. 
Local . 
Local. 
Local . 
Local. 
Local. 


Local . 
Local. 
Local . 
Loral. 
Local. 
Local. 
Local . 


Permanent,  termi- 
nating, or  aerial. 


Serial 

Terminating . 

Serial 

Serial 

Serial 

Serial 


Terminating  . 

Serial 

Permanent . . . 
Permanent... 
Terminating . 
Terminating . 
Permanent . . . 


Local I  Terminating. 

Local i  Serial 

Local i  Serial 


Local '  Serial 

Local I  Terminating  . 

Local I  Pemiaiiout . . . 

Local Permanent . . . 


r 


Local Serial 

Local Tonuinating  . 

Local I  Serial 


Locial . 
Local . 
Local . 
Local. 
Local. 
Local. 


Permanent . . . 
Terminating . 

Serial 

Serial 

Serial 

Serial 


Local . 
Local . 


Local. 
Local. 
Xocal. 
Local. 
Local. 
Local . 


Local. 
JahmI. 
Local . 
Local. 
Local. 


Local. 
Local. 
Local. 


Serial. 
Serial  . 


Serial 

Serial 

Permanent . 
Permanent . 
Permanent . 
Permanent . 


Permanent . . . 

Serial 

Serial 

Serial 

Terminating  . 
Serial 


Terminating  . 

Serial 

Permanent . . . 
Permanent . . . 


Shareholdera. 

Real 
eaute 
loans. 

Mar- 

Male. 

Female. 

Total. 

Borrow- 
era. 

Sharea  in 
force. 

nom- 
ber. 

S5 

16 

51 

23 

220 

(«) 

I 

16 

4 

2o 

13 

77 

(a) 

2 

(a) 

(a) 

48 

8 

191 

(a) 

3 

15 

2 

17 

5 

35 

(a) 

4 

(a) 

(a) 

165 

71 

1.051 

(o) 

5 

(a) 

(«) 

607 

264 

4.670 

{a) 

< 

176 

31 

206 

78 

875 

(a) 

7 

176 

50 

225 

60 

766 

(a) 

8 

201 

95 

296 

170 

987,\j 

(a) 

9 

330 

45 

375 

35 

1.688 

(a) 

16 

127 

28 

155 

155 

6U8 

(a) 

11 

127 

59 

186 

186 

853 

{a) 

12 

56 

15 

70 

30 

236 

(a) 

li 

97 

48 

145 

48 

.. 

(a) 

14 

404 

185 

530 

180 

961 

(a) 

15 

85 

12 

97 

53 

375 

53 

Itf 

826 

174 

999 

749 

3,046 

(«) 

17 

30 

6 

36 

23 

80 

(o) 

18 

910 

166 

1,076 

380 

4,171 

(a) 

19 

133 

20 

153 

55 

507 

(a) 

29 

86 

12 

08 

79 

374 

(«) 

21 

65 

10 

75 

40 

500 

(a) 

22 

289 

08 

887 

80 

1,956 

(a) 

23 

353 

97 

460 

93 

6  4,626 

(a) 

24 

(«) 

(a) 

30 

11 

263 

(a) 

25 

(a) 

(a) 

221 

62 

1,223 

(a) 

26 

30 

2 

32 

19 

309 

(a) 

27 

147 

71 

218 

74 

510 

(a) 

28 

73 

28 

101 

33 

385 

(a) 

29 

(a) 

(o) 

607 

217 

1,929 

(a) 

8i 

(a) 

(a) 

119 

11 

306 

(a, 

31 

123 

16 

139 

42 

669 

(a) 

32 

403 

145 

548 

275 

2,689 

(a) 

33 

76 

17 

93 

88 

613 

(a, 

34 

267 

67 

334 

162 

2.209} 

(a) 

35 

630 

414 

1,044 

275 

3.863 

(a) 

36 

211 

105 

316 

200 

4.451 

(a) 

37 

(a) 

(a) 

348 

178 

2.8991 

(a) 

B, 

221 

54 

275 

200 

1,829 

(a) 

39 

144 

10 

154 

33 

365 

(a) 

49 

78 

18 

96 

24 

194 

(a) 

41 

38 

8 

41 

12 

133 

(a) 

42 

88 

19 

107 

39 

518 

(a) 

43 

61 

20 

81 

49 

250 

(a) 

44 

(a) 

(a) 

149 

56 

476 

(a) 

45 

112 

30 

142 

85 

290 

(a) 

46 

168 

19 

182 

15 

164 

(a) 

47 

H,  Ex.  209- 


b  Inoluding  share  issued  for  paid-up  stock. 
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Table  I.— NAME,  LOCAI.ITY,  AND  DESCRIPTION  OF  ASSOCIATIOXS—CoDVa. 

1  nr  Dl  AN  A-CraOfuiMl. 


Mar. 

gin- 

al 
uum 

ber. 


Localltj. 


FULTON  COUKTT. 


li^ame  of  aAsocijiUoa. 


1  !  Ivoe2>etit«r Bochecter  Loan  and  Building.  No.  2 . 

j  OIBSON  OOUKTY. 


Fort  Branok . . 

Francisoo 

Uaubstadt  — 
Oakland  City . 
Oakland  City . 
OwenaviUo  ... 

Patoka 

Princeton 

Princeton 


ORAKT  COUNTY. 


11     Fairmount. 


Marion  . 
Marion  . 
Marion  . 
Marion  . 


OREKNE  COUXTi:. 


Bloomficlil . 
Bloomtield . 


Linton 

Oweniibnrg . . . 
Wortliinglon  . 


HAMILTON  COUNTY. 


Nobles vllle  . 
Noblcsvilltt . 
Noblesville  . 

24  NoblesvUle  . 

25  Stieridan 

26  Sheridan.... 


BANCOCK  COUNTY. 


27  I  Greenfield  . 

28  Grooufield  . 


20 


32 


35 


HARRISON  COUNTY. 

Corydon  

HENDRICKS  COUNTY.  ' 


Danville . 
DaariUe . 


HEimY  COUNTY. 

Nov  Castle , 

HOWARD  COUNTY. 


Kokomo  . 
Eokomo  . 


Fort  Brftncb  Building  and  Loan,  No.  2 

Franeiaeo  Building,  Loan  Fund,  and  Savings  .... 

Haubstadt  Building  and  Loan 

Oakland  City  Building,  Loan  Fund,  and  Savings. 

People's  Loan  Fund  and  Savings 

Mutual  Building.  Loan,  and  Savings 

Mechanics'  Building,  Loan,  and  Savings 

Home  Building.  Loan  Fnnu,  and  Savings 

Princeton  Buiullng,  Loan  Fund,  and  Saving* 


Fairmount  Building  and  Loan... 

Gas  City  Building  ana  Ix>an 

Homestead  Building  and  Loan . . . 

Marion  Home  and  i^vings 

Safety  Fund  Building  and  Loan  . 


Bloomflold  Building,  Savincs,  and  Loan 

Farmers  and  Mechanics'  Mtitual  Building,  Loan,  and 
Savings. 

Linton  Building,  Loan,  and  Savings 

Owensburg  Building,  Savings,  and  Loan 

Grceno  County  Building,  Savings,  and  Loan 


Bate  of 
organisation. 


Apr.  15,1889 


May 

Feb. 
Mar. 
June 
Mar. 
Dec. 
Mar. 
Jan. 
Nov. 


6,1800 
9,1380 
1,1889 
14,1888 
16, 1891 
15.1889 
7,1891 
1.1889 
1.1887 


May  25,1869 
Dec.  1, 1887 
Dec.  17,1888 
Aug.  19,1891 
Jan.     1, 1891 


Oct. 
Apr. 


0,1885 
1, 1892 


Jan.  25,1887 
June  5, 1880 
Oct.    18,1889 


Hamilton  County  Bnilding  and  Loan I>©c- 

Homo  Building  and  Loan Dec. 

Noblesville  Building,  Loan  Fund,  and  Savings Mar. 

Provident  Building  and  Loan  Fund Apr. 

Citizens'  Savings  and  Investment  Company Jan- 
Sheridan  Builduig  and  Loan. '  Apr. 


I 


Greenfield  BnikUng  and  Loan. 
Homo  Bnilding  and  Loan 


CorydoB  Savings  and  Loan  . 


July 
Oct. 


20,1880 
22,1800 
—,1884 
13,1888 
20, 1890 
-,1886 


25,1883 
18, 1880 


Citizens'  Building,  Loan  Fund,  and  Savings. 
Farmers'  Loan  and  Trust  Company , 


Henry  County  Building  and  Loan  . 


Home  Building  and  Loan  . . . 
Kokomo  Loan  and  Savings  . 


HUNTINGTON  COU.VTT.      I 

I 

Huntington ;  Equitable  Building  and  Loan , 

Huntington '  Farmers'  National  Loan  and  Savings 

Huntington ■  Huntington  County  Bnilding,  Loan,  and  Savings. 

Huntington Hnntington  County  Loan  and  Savings 


Jan.   13,1801 


May     7. 1883 
Feb.   14,1890 


Mar.  31. 18.0 


Oct.    31.1880 
Mar.    4,1885 


I 


Dec.  9, 1801 
I  Nov.  10. 1800 
I  Sept.    3, 1887 

Jan.     6, 1800 


'  a  Not  reported. 
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Table  I.-^NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIOisS— Cont'd. 


Local  er 


Permanent,  terroi- 
nftting,  or  serial. 


Sharebi^ers. 


Loccl I  Terminating. 


Local Temiinatiiig 

Local. Terminftting 

Local I  Terminating 

Local Serial 

Loral Terminating 


Local 
Local 
Local 
Local 


Serial. 
Terminating . 

Serial 

Terminating . 


Local I  Terminating.. 

Local I  Terminating:. 

Local 1  Serial 

Local I  Permanent 

Local Terminating.. 


I 

Loxal ,  Serial  . 

Local Serial  . 

Local Serial  . 

Local Serial  . 

Local Serial  . 


Local . . 
Local .. 
Local  .. 
I<ocal.^ 
Local.. 
Local.. 


Local . 
Loccl. 


Local. 


Serial 

Serial 

Serial 

Serial 

Permanent. 
Serial 


Permanent . 
Permanent . 


Permanent . 


Local Permanent . 

Local I  Permanent . 


Local 


Local. 
Local. 


Pcmument . 


Permanent . 
Pennanent . 


Ix>cal . 
Local. 
Local . 


Permanent . . . 
Permanent . . . 
Terminating  . 
Permanent . . . 


Male. 

Female. 

(a) 

(•) 

47 

IS 

27 

17 

40 

18 

(a) 

(a) 

65 

30 

70 

21 

12 

15 

152 

02 

71 

80 

80 

20 

21 

6 

(a) 

(a) 

133 

(M 

04 

26 

90  I 


(a) 


152 
24 
70 


116 
240 
115 
30 
79 
78 


215 


(a) 


2S5 


205 


357 
1.075 


(•) 


111 


(a) 


55 


163 
483 


(•) 


65 
44 

04 

167 

93 

91 

27 

ZU 

101 


100 
27 


(a) 


Borrow- 


(•) 


36 
31 
45 
66 
44 
30 
8 
118 
65 


197 
120 


ItJO 
75 

104  i 
31 
112 


143 

324 

155 

68 

93 


326 
111 


310 


275 


520 


301  I 
134  I 
37 
100  I 


(«) 


Shares  in 
foroe. 


62 
172 
30 
30 
28 
60 


148 
35 


145 


195  I 
434 


1 


13 
39 
21 

32 


192 


347 
226 
385 
966 
439 
207 
127 
900 
397 


546 

1124 

687 

710 

586 


924 

687 

094 
132 
644 


917 

1.963 

1,000 

725 

324 

(a) 


843 
303 


1,011 


S28 


1,547 


3, 101   I 
4, 161   I 


184 
655 


Real 
estate 
loans. 


(o) 


(«) 

27 
(a) 
(») 
(») 
(a) 
(a) 
(a) 
(a) 


(a) 
(a) 
(a) 
(a) 
(a) 


(a) 


gin- 

al 

noni- 

bar. 


2 
3 

4 
5 
6 
7 
8 
0 
10 


11 
12 
13 
14 
15 


19  1 


(a) 


17  ! 
85  I 


(a) 
(a) 
(a) 
(a) 
(«) 
(«) 


16 

17 

18 
10 
20 


21 
22 
23 
24 
25 
26 


(a)   I   27 
(a)   ,   28 


(a)     29 


(a)  I   30 
(a)   I   31 


(a)     32 


(a)     33 
(fl)   1   34 


(a)  [  35 

(a)  I  30 

{a)  37 

(a)  1  38 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Coot'd. 

INDIA  IV A -Continued. 


Mar 
irin- 
al 
nuiii 
ber. 


37 


40 


Locality. 


JACKSON  COUNTY. 


1  Brownsiowu . 

2  '  BrownstowD . 

3  ,  Medora 

Seymour 

Seymonr 

Seymour 

Seymour 


8  I  Seymour. 


JASPEB  COUNTY. 


Reminffton. 
Ueussdaer . 


JAY  COtWTY, 


Portland . 
Kedkey.. 


JBFFBBSON  COUNTY. 


Hauover . 
Madison  . 
MadiBon  . 
Madisou  . 
Maditton . 


Name  of  asBOciation. 


BrowDBtown  Bailding 

Live  HeoB  Building.  Loan  Fund,  and  Savings  . 

Medora  Building,  Loan  Fund,  and  Savlugs 

Cooperative  Bunding  and  Loan 

Gerroania  Building,  Loan  Fund,  and  Savings. .. 

MerohantB  and  Laborers'  Building 

Star  Building,  Loan  Fund,  and  Savings,  No.  2.. 
Union  Boildnig,  No.  2 


Remington  Building  and  Loan 

RensBelaer  Building,  Loan,  and  Savings . 


Portland  Building  and  Loan,  No.  1. 
Redkey  Building  and  Loan,  No.  1 . . 


Hanover  Building  and  Aid,  No.  1 . 
German  Buildineand  Aid,  No.  6.. 

Home  Building.  No.  6 

Madison  Buildiug  and  Aid,  No.  8. 
Mite  Building  and  Loan,  No.  1 


JENNINGS  COUNTY. 

North  Vernon '  Center  Building  and  Loan,  No.  6. 

North  Vernon '  Citizens' Building  and  Loan.  No.  7 

North  Vernon North  Vernon  Building  and  Loan,  No.  6. 

Vernon Citizens  Building  and  Loan,  No.  2 


JOHNSON  COUNTY. 


Edinburg... 
Edinbnrg . . . 
Franklin  ... 
Greenwood . 
Whiieland  . 


KNOX  COUNTY. 


Monroe  City. 
Vinceunes . . . 
Viucennes... 
ViuconuoB... 
Vincenues — 


KOSCIUSKO  COUNTY. 


Mentone. 
Mentone. 
Milford.. 
Milford.. 
Warsaw. 


Citizens'  Building.  Loan  Fand,  and  Savings. . 
Edinburg  Building.  Loan  Fund,  and  Savings  . 

Mutual  Buildiug  and  Loan 

Greenwood  Building  and  Loan 

Wbiteiand  Building  and  Loan 


Knox  Connty  and  Monroe  City  Building  and  Loa:3 . . 

Farmers*  Building  and  Loan 

Knox  Building 

People's  Savings,  Loan,  and  Building 

VincennoB  ana  Knox  County  Building.  Loan  Fund, 
and  Savings. 


Mentone  Building,  Loan,  and  Savings,  No.  1. 
Mentone  Bailding,  Loan,  and  Savings,  No.  2. 

Milford  Building  and  Loan,  No.  1 

Milford  Bailding  and  Loan,  No.  2 

People's  Loan  and  Savings 


Hammond  Building,  Loan,  and  Savings. 


LAKE  COUNTY. 

Hammond 

LAPORTB  COUNTY. 

Michigan  City 

LAWRENCE  COUNTY. 

Bedford Bedford  Buildiug,  Savings,  and  Loan  . 

Mitchell '  Mitchell  Building,  Savings,  and  Loan . 

a  Not  reported. 


Michigan  City  Loau  and  Building  . 


Date  of 

organization. 

Mar. 

3,1890 

Oct. 

4.1887 

Feb. 

6.1888 

Jan. 

2,1892 

Aug. 

21, 1889 

Jane  24. 1890 

Aug. 

30,1887 

Aug. 

12, 1887 

Feb. 

18.1888 

Mar. 

4,1888 

Jan. 
Feb. 

7,1889 

3.1890 

Mar. 

1,1876 

Apr. 

28,1885 

Sept. 

2. 1873 

M^r. 

8,1875 

Sept. 

7,1881 

May 

22.1888 

June 

6, 18!»2 

June 

1.M889 

May 

6,1889 

July  21,1888 

Oct. 

3,1885 

Mar. 

15, 1890 

Jan. 

26.1889 

Apr. 

2,1890 

Jan. 

1,1891 

Feb. 

10, 1887 

1 

Sept.  25, 1883 
June  5,1889 
Dec.  30,1890 


May  1, 1888 
Feb.  1, 1892 
Mar.  4,1889 
Aug.  3,1891 
Deo.   18,1880 


Apr.     1.1888 
Sept.  16, 1885 


Feb.  27.1878 
Feb.     1. 1881 
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Table  ■.— NAME.  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

IIVDI  ANA  -Continued. 


Local  or 
national. 


Permanctnt,  termi- 
nating, or  serial. 


Local TenniDAting  . 

Local Terminating. 

Local I  Terminating  . 

Local '  Serial  . 

Local.. 
Local .. 
Local . . 
Local.. 


Local. 
Local. 


Local . 
Local. 


Local . 
Local . 
Local . 
Local . 


Local. 
LocAl. 
Local . 
Local. 


Local. 
Local. 
Local. 
Local. 


Local. 
Local. 
Local. 
Local. 
Local. 


Local. 
Local. 
Local. 
Local. 
Local. 


Local. 


Local. 


Local. 
Local. 


Terminating . 
Terminating . 
Terminating . 
Terminating . 


Terminating . 
Serial 


Serial  . 
Serial. 


Serial  . 
Serial  . 
Serial. 
Serial  . 
Serial . 


Terminating  . 
Serial. 


Terminating  . 
Terminating  . 


Terminating . 
Terminating  . 
Permanent . . . 

Serial 

Serial 


Serial 

Serial 

Serial 

Permanent . 
Serial 


Terminating  . 
Terminating  . 
Terminatiiig  . 
Terminating  . 
Permanent . . . 


Serial  . 


Serial  . 


Serial  . 
Serial  . 


Shareholders. 

Ifole. 

Female. 

ToUl. 

76 
67 
47 
111 
87 
82 
47 
35 

5 

5 
13 

9 
25 
12 

7 
16 

81 
62 
60 
120 
112 
94 
64 
51 

47 
280 

31 
81 

78 
367 

135 
43 

45 
10 

180 
53 

80 
234 
842 
384 
245 

35 
126 
115 
100 

80 

115 
359 
457 
484 
325 

35 
(a) 
53 
35 

8 
(a) 
18 
3 

43 
105 
71 
38 

79 
64 
310 
129 
26 

32 
24 
118 
66 
23 

111 
88 
428 
195 
49 

(a) 

(a) 
157 
180 
160 

(a) 

(a) 
53 
97 
126 

20 
61 
210 
277 
286 

(o) 
<a) 
(a) 
(a) 
2n 

(a) 
(a) 
(a) 
(a) 
123 

29 

38 
54 
(a) 
400 

159 

69 

228 

186 

51 

237 

557 
168 

380 
28 

9.17 
196 

Borrow- 
ers. 


49 
128 
161 
121 
110 


36 
52 
116 
95 
11 


4 
26 
65  I 
89  I 
134  I 


3ii 

(o)   I 
170 


05 


379 
111 


440 
516 
231 
1,376 
960 
984 
265. 


240 
9^ 


823 
228 


407J 
488 
768 
720 
.356 


315 
611 
45J 
86 


234 

U55 

1.959 

714 

132 


100 

560 

389 

2,369| 

2.104 


138 
184 
188 
198 
2.307 


1,446 


5.817 
J.  196 


ber. 

(a) 

1 

<a) 

2 

(a) 

3 

(a) 

4 

(a) 

5 

(a) 

6 

(a) 

7 

(a) 

8 

(a) 

9 

(a) 

10 

(a) 

11 

(a) 

12 

(a) 

13 

(o) 

14 

(a) 

15 

(a) 

16 

(a) 

17 

(a) 

18 

(a) 

19 

(a) 

20 

(a) 

21 

(a) 

22 

(a) 

23 

(a) 

24 

(0) 

25 

(a) 

26 

(a) 
26 
55 
88 
103 


{a) 
(a) 
(a) 
(o) 
(a) 


(a) 


{at 


37 


38 


39 
40 


fk£t 
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Table  !•— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATION S-Cont'd. 

IMM  AN  A  -  CoDtiDUttd. 


Mar 


U.VBION  COUNTY. 


HaughTllle.. 
Indianapolis. 
Indianapolis. 
Indianapolis . 
Indianapolis., 
Indianapolis . 
Indianapolis. 
Indianapolis. 
Indianapolis. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis. '. 
Indianapolia. . 
Indianapolia.. 
Indianapolis.. 
IndianapoliA. . 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
IndianapoliA. . 
IndianapolU. . 
Indianapolk.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis. . 
Indianapolis. . 
IndianaiM>li8. . 
Indianapolis.. 
Indianapolis.. 
Indianapolis . . 
Indianapolis.. 
Indianapolis.. 
Indianapolis. . 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianai>olis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis. . 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 


Nanio  of  aHsociatiou. 


Dale  of 
organization. 


Alexandria  Loon Feb. 

Anderson  Loan ^...   Jan. 

£1  wood  Building.  Loon,  aad  Savings j  Miur. 

Home  Building  and  Loan Kov. 

Pendleton  Loan^ « Mar. 


25.1880 
1,1889 
1,1890 

10.  laui 

12.1881 


Haqghvillc  Building  and  Loan 

Acme  Savings  and  I^an 

Advance  Savings  and  Loan 

.£tna6avicgs  lud  Loan 

Alabama  Street  Building 

Arsenal  Building  and  Loan 

Atlas  Savings 

Beo  Hive  Savings  and  Loan 

Big  Four  Building 

Blake  Street  Savings  and  X«oan,  No.  I 

BlnfF  Koad  Savings  and  Loan 

Celtic  Savings  and  Loan.  No.  3 

Centennial  Savings  and  Loan 

Center  Building  and  Loon « 

Citizens'  Savings  andLoon.  No.  2 

City  Savings  and  Loan 

Clifford  Avenue  Savings  and  Loan 

College  Avenue  Savinss  and  Loan 

Columbia  Savings  and  Loan 

Commercial  Savings  and  Loan 

Cooperative  Savings  and  Loan 

Cottai^ Building  and  Loan 

Court  House  BuIldiBg  and  Loan 

Dania  Buildinir  and  Loan  ^ ^.^ 

Diamond  Savings  and  Loan ...•.-.... 

Downey  Street  Savings  and  Loan,  15^0. 1 

Eastern  Savings  and  Loan , 

East  Washln^on  Street  Building  and  Loan 

Economy  Saving  and  Loan ^....... 

English  Avenue  Baviiigs  and  Loan,  No.  2  ^ 

Equitable  Building  and  Loan 

Equitable  Saviufs  and  Loan 

Eureka  Sayings  and  Loon 

Farm  ond  Lot  Savings  and  Loan 

Fidelity  Building  and  Savings  Union.  No.  1 

Fidelity  Building  and  Savings  Fnion,  No.  2 , 

Fidelity  Building  and  Savings  Union,  No.  8 .., 

Fidelity  Building  and  Savings  Union,  No.  4 

Fidelity  Building  and  Savings  Union,  No.  5 

Fidelity  Savings  and  Loan 

Fletclter  Avenue  Savings  and  Loan 

Fourteenth  Street  Saviugs  and  Loan 

Franklin  Building  and  Loan 

Fraternal  Building  and  Loan 

Gambrinus  Savings  and  Loan,  No.  2 ' 

Garfield  Park  BuQdlng  and  Loan 

German ■  American  Bufldiug,  No.  1 I 

German-American  Building,  No.  2 - 

German- Americun  Perpetual  Savings  and  Loan ; 

Globe  Building.  Loon,  and  Savings I 

Ggvemment  ^vings,  Loan,  and  Deposit  Company... 

Guarantee  Savings  and  Investment 

Hartford  Savings  and  Investment  Company 

Homo  Building,  Savings,  and  Loan 

Homestead  Building  and  Loan 

Hoosier  Building,  Loan,  and  Investment 

Hoosier  Savings  and  Loan 

Ideal  Savings  and  Loan 

Illinois  and  Seventh  Streets  Savings  and  Loan 

Independent  Turners'  Savings  ana  Loan,  No.  2 

Indiana  Central  Savings  and  Loan 

Indiana  Mutual  Building  and  Loan,  No.  1 

Indiana  Mutual  Building  and  Loan,  No.  2 

Indiana  Mutual  Building  and  Loan.  No.  3 

Indiana  Mutual  Building  and  Loan,  No.  4 


Dec.  15.1888 
Juno  1,1880 
Mar.  2tt,  1888 
Nov.  12, 1887 
Mar.  6,1889 
Juno  II.  1885 
J  uno  16, 1891 
Apr.  1, 1885 
Dec.  19,1890 
May  0, 1890 
Mar.  9,1889 
July  31, 1884 
Juno  4,1889 
May  4,1884 
Apr.  7.1890 
Sept.  30. 1892 
Juu.  21,1889 
Feb.  28,1885 
Dec.  20,1891 
Sept.  2,1889 
Feb.  1, 18y2 
Aug.  19, 1889 
Jon.  12,1892 
Oct.  23,1888 
June  6,1888 
Sept.  3,1892 
6, 1889 
8,1885 
1,1887 
1, 1891 
2,1891 


Jan. 
May 
Aug. 
Feb. 
Mar. 


Feb.  28,1888 
Aug.  27, 1888 
Jan.  8, 1892 
1,1890 
3,1891 

2. 1891 

2. 1892 
L1892 
4,1882 


Feb. 
Apr. 
Sept. 
Jan. 
May 
May 


Aug.  80, 1898 
Mar.  7,1891 
June  10, 1884 
Nov.  1,1891 
May  1, 1880 
Juno  4.1891 
Sept.  1,1890 
Mar.  1,1892 
Oct.  13,1880 
Jan.  27,lts92 
Dec.  11,1891 
Dec.  29,1890 
Aug.  13, 1890 
May  25,1891 
Feb.  8, 1890 
Mav  24,1889 
July  7,1884 
May  1,1890 
Mar.  7,1885 
Apr.  20, 1891 
Apr.  15,1891 
Afay  1,1890 
Sept.  1.1890 
Mar.  1,1891 
Ma/    1,1892 


a  Not  reported. 
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Table  I.-NAME,  LOCALITY,  AND  DESCHIPTIOX  OF  ASSOCIATIONS-Cont'cl. 

INIM  Alf  A -ContioiMtL 


Local  or 
uatiunal. 


Local. 
Local. 
Local. 
Local. 
Local. 


Local. 
Local. 
Local. 
Local. 
Local. 
Local. 


Local. 

Local. 

I  Local. 


Permanent,  termi- 
nating, or  serial. 


Local. 


Local. 


Local..... 

Local 

Local. 

Local.... 
Local...., 
Local.... 
Local.... 
Local.... 
Local.... 
Local.... 
Local.  .. 
Local.... 
Local.... 
Local . . . . 
Local.... 
Local.... 


Local.... 
KaikmaL... 

liational 

NaUonaL. 
KationaL. 
Ifational.. 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

National... 
NatioMl... 
Ifstional.... 
Nttional....! 


Shareholders. 


Male.       Female.  1    Total. 


Permanent... 
Permanent . . 
Permanent . . . 
Pemaneut.. 
Permanent . . . 

Permanent . . 
Permanent . . 

Serial 

Permanent . . 
Permanent.. 
Permanent.. 
Permanent . . 

Serial 

Permanent.. 

Serial 

Serial 

Permanent.. 
Terminating 

Serial 7. 

Terminating 
Terminating 

Serial 

Serial 

Permanent . . 
Terminating 
Permanent . . 

Permanent .. 

Permanent . 

Permanent . 

TerminatlBg 

Terminating 

Serial 

Serial 

Serial 

Terminating 

Permanent . 

Permanent . 

Serial 

Serial 

Pennanent . 

Permanent . 

Permanent . 

Permanent . 

Permanent . 

Pennanent . 

Permanent  ., 

Permanent . . 

Permanent . . 

Permanent  . 

Terminating. 

Permanent  . 

Permanent  . 

Pennanent  .. 

Serial 

Permanent  .. 

Permanent  . 

Permanent .. 

Permanent  .. 

Serial 

Terminating. 

Pennanent .. 

Permanent .. 

Serial 

Serial 

Temiinating. 
Permanent  .. 
Permanent  .. 
Permanent  .. 
Permanent  .. 
Permanent  .. 


U 

687 

34 

54 

M 


57 


(a) 


128 
75 
163 
83 
1.421 
15 
108 
189 
70 
110 
105 
(a) 
42 
345 
64 
(«) 
83 
74 
45 
97 
44 
168 
133 
142 
70 
106 
]8g 
578 
540 
25 
1^303 
1,100 
1,265 
1,640 
1.408 
(a) 
373 
51 
34  : 
1.825 
70 
36  I 
U023  I 
1.147  I 
51  i 
(o)   ' 
196  I 
80 
123 
160 
42 
21 
(a) 

77 

(a) 

72 

04 

840  . 

917  : 

837  , 

418  I 


473 

2 

2 

36 


6 

<«) 

104 

286 

32 

32 

35 

25 

157 

5 

53 

467 

7 

111 

10 

(•) 

0 

15 

28 

(») 

10 

32 

17 

36 

• 

42 

54 

18 

3 

00 

266 

30 

9 

348 

201 

240 

40ft 

304 

296 
14 
12 
50 
14 
10 

255 

286 
13 
(a) 
56 

102 

80 

40 

4 


(«) 


24 


(a) 


18 

19 

285 

288 


123 

1.160 

36 

56 

132 


68 
74 

306 
794 
160 
lOT 
198 
108 
1.578 

20 
251 
656 

86 
221 
11& 

60 

51 
360 

02 
118 

03 
106 

62 
133 

50 
200 
175 
100 

88 
100 
278 
883 
570 

34 
1.741 
1,310 
1.505 
2,145 
l.d02 

42 
600 

C5 

46 
1.875 

84 

46 
1.278 
1.433 

Gi 
105 
251 
191 
212 
200 

46 

21 
170 
101 

52 

90 

8) 

1.125 

1.205 

1.045 

510 


Borrow-  , 
6rs. 


Shares  in 
force. 


45 
543 


21 
26 
155 


64 

62 

177 

17 

37 

218 

40 

,101 

53 

I 

13 

136 

17 

34 

2 

20 

12 

28 

31 

24 

40 

•83 

34 

25 

55 

237 

149 

8 

265 

246 

200 

384 

336 

1 

123 

4 

21 

175 

29 

18 

322 

318 

12 

27 

11 

27 

Go 

50 

22 


48 

26 

41 

17 

390 

380 

358 

174 


581 
8.520 
351 
407 
420 


188 

184 

1.160 

2.627 

634 

773 

1.412 

232 

9,035 

62 

606 

2.741 

342 

881 

397 

273 

151 

1.646 

557 

530 

290 

500 

362 

758 

165 

072 

604 

004 

191 

510 

1.4134 

2,808i 

1.822 

251 

8.706 

6.387 

7,545 

9,757 

9,322 

82 

2.038 

406 

210 

8.715 

317 

.187 

6.654 

7,465 

210 

372 


1.813 

464 

299 

21 

408 

496 

195 

423 

506 

8.740 

8.214 

6.849 

5  341 


I^oal 
e«tato 
loans. 


(a) 

(») 
(a) 
(«) 


226 


Mar- 
gin- 
al 
num- 
ber. 


6 

7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
28 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
01 
62 
63 
64 


67 


70 
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INOI  ANA  -Continued. 


Mar- 
cin- 
«1    I 

IIUI1I-, 


Locality. 


Xamo  or  a«8ociation. 


8 
9 

lu 

11 
12 
13 
U 
15 
IG 
17 
18 
19 
20 
21 
22 
23 
24 
25 
20 
27 
28 
20 
80 
31 
32 
33 
34 
35 
30 
87 
38 
39 
40 
41 
42 
4^ 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
65 
56 
57 
58 
59 
GO 
01 
62 

63 
64 
05 


67 
68 
60 
70 


MARicv  couxTV— conc'U. 


Imli.'tunpulis.. 
Incli:!iini>(>liD. . 
liiiIi;iiiaj)oliH.. 
Imliiiuupolis. . 
Imlianaiiolia.. 
Indianapolis.. 
Indianapolis., 
ludiannpolis.. 
lndianai)oli8.. 
Indianai>oliB.. 
ludianapolia.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis. . 
Indianapolis. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
In4ianai>oli8., 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianai»olis.. 
Indianapolis.. 
Indianapolis., 
Indianapolis.. 
Indianapolis.. 
Indianapolis.. 
Indianapolis., 
Indianapolis.. 
Indianapolis., 
Indianapolis.. 
Indianapolis. 
Indianapolis.. 
Indianapolis. 
Indianapolis., 
Indianapolis.. 
Indianapolis. 
Iudiana]>oli8. 


Dato  of 
orjjanirntion. 


Indianapolis.. 

I  Indianapolis. 

Indiana|)oIis.. 

Indianapolis. 


I 

Indiana  Savings  and  Investment  Companj' 

Indiana  Savincs  and  Loan 

Indiana|>oli8  Building  and  Loan 

Indianapolis  Saving:*  and  Investment  Company.. 

Indianola  Building  and  Loan 

Industrial  Building  and  Loan 

Interstate  Building,  Loan^^nd  Savings 

Keystone  Building  and  Loan 

Knights  of  Labor  Savings  and  Loan,  Ho.  4 

Laborers'  Savings  and  Loan,  No.  2 

Laborers'  Savings  and  Loan,  No.  3 , 

Lombard  Building  and  Loan 

Madison  Avenue  savings  and  Loan,  No.  3 

Madison  Avenue  Savings  and  Loan,  No.  4 

Madison  Koad  Savings  and  Loan 

Marion  County  Savings  and  Loan 

Marion  Trust  and  Loan , 

Merrill  Savings  and  Loan 

Monument  Savings  and  Loan 

Morris  Street  Savings  and  Loan 

Mutual  Home  and  Savings 

National  Building,  Loan,  and  Savings,  No.  1 , 

National  Building,  Loan,  and  Savings,  No.  2 

National  Savings  and  Loan , 

New  Jersey  Street  Building  and  Loan 

New  Massachusetts  Avenue  Savings  and  Loan. . 

New  Merrill  Savings  and  Loan 

New  People's  Savings 

New  Shelbv  Street  Building  and  Loan 

New  Year  Savings  and  Loan 

Noble  Street  Savings  and  Loan 

Northeast  Savings  and  Loan 

North  Now  Jersey  Street  Savings  and  Loan 

North  Side  Savings  and  Loan 

Occidental  Savings  and  Loan 

Pan  Handle  Building,  Savings,  and  Loan 

Pamell  Building  ana  Loan 

People's  Savings  and  Loan,  No.  4 

Phoenix  Savings  and  Loan 

Plymouth  Savings  and  Loan 

Progress  Savings  and  Loan 

Prospect  Savings  and  Loan .^ 

Provident  Savings,  Loan,  and  Inv'estnient 

Prudential  Depository,  Siavings.  and  Loan , 

Railroad  Men's  Building  and  Savings 

Koyal  Savings  and  Loan , 

Rural  Savings  and  Loan 

Saint  Clair  bavin^  and  Loan,  No.  2 

Southeastern  Savings  and  Loan 

South  Meriden  Savings  and  Loan,  No.  2 

Standard  Savings  and  Loan 

Star  Savings  and  Loan 

Sun  Savings  and  Investment  Company 

Teutonla  ^»avlng8  and  Loan.  No.  4 

Thorpe  Block  Savings  and  Loan 

Turner  Building  and  Savings.  No.  2 

Union  Depot  Savings  and  Loan,  No.  I 

Union  Depot  Savings  and  Loan,  No.  2 

Union  Mutual  Building  and  Ix>an 

Union  National  Savings  and  Loan 

Union  Savings  and  Loan,  No.  2 ■ 

United  States  Savings,  Fund,  and  Investment  Com-  | 


pany. 

Virginia  Avenue  Building  and  Loan 

Western  Savings  and  Loan 

West  Market  Exchange,  Building,  and  Loan 

World  Building  Loan  and  Investment  Company  . 


MARTIN  COUNTY. 


Loogooteo Loogootee  Building  and  Loan.  Ko.  1  , 

Loogooteo Loogootee  Building  and  Loan,  No.  2  . 

Sh«tals Shoals  Savings  and  Loan,  No.  2 

Shoals I  Shoals  Savings  and  Loan,  No.  3 

a  Not  reported. 


Feb.  25,1889 
Aug.  0, 1889 
Mar.  17, 1882 
Har.  13,1890 

(a) 
Jan.  7,1890 
Jan.  30,1892 
Jan.  5. 1892 
June  12, 1891 
Feb.  16. 1801 
Apr.  14, 18P2 
Nov.  18, 1802 
June  20, 1888 
Mar.  7,1892 
Jan.  0,1891 
Julv  1. 1890 
Mar.  14,1888 
May  7, 1800 
July  13,1801 
Nov.  18, 1887 
Mar.  19. 1886 
Aug.  23, 1889 
Mar.  4,1801 
May  20, 1883 
June  5,1890 
Dec.  4. 1800 
Oct.  6, 1892 
Mar.  20. 1890 
Aug.  2,1892 
Jan.  1,1888 
Feb.  0, 1889 
Mar.  12, 1888 
Dec.  15,1888 
May  1, 1884 
Sept.  6,1886 
Fob.  9, 1892 
May  21,1889 
Jan.  28,1890 
May  4,1891 
Nov.  30. 1886 
Feb.  8. 1887 
Juno  9,1885 
Jan.  21,1800 
May  8, 1889 
Aug.  11,1887 
Mar.  16. 1892 
Jan.  3, 1801 
June  20, 1883 
Apr.  2,1889 
Nov.  16, 1887 
June  14. 1887 
July  21, 1884 
Apr.  11,1800 
Oct.  4,18f7 
Oct.  1-2,1889 
Oct.  9. 1889 
Apr.  8.1890 
Nov.  17,1887 
Sept.  18,1810 
Feb.  5, 1891 
Julv  5,1888 
July  30,1891 

Dec.  31.1892 
Doc.  17.1884 
May  3, 1888 
Aug.    1.1892 


Dec,  13.1880 
Nov.  5, 1889 
Nov.  25, 1887 
Mar.  28, 1890 
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IIV  DIANA— Continued. 


Local  or 
ualional. 


'  Penuanout,  termi 
I    Dating,  or  serial. 


Local 

Local 
I  Local 

l.ocnl 
I  Locul 
I  Local 

Local 

Local 

Local 

Ix»cal 

Local 

Local 

Local 

Locnl 

Local 

Local 

Local. 

J^ocal. 

I.>o<'al 

Local 

Local 

Local 

Local 

Locnl 

Local, 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local. 

Local. 

Local, 

Local. 

Local 

Local 

Local 

Local 

Local. 

Local. 

Local. 

Local 

Local 

Local 

Local 

Local 

Local 

Local , 

Kational... 

Ifational... 

Local 

Local 


!  t 


1 ! 


Local 

Local 

I'Ocal 

National... 


Local. 
Local. 
Local. 
Local. 


Permanent  .. 
Teniiinatiug. 
Pemiauent  . . 

^Hjriai , 

:Ser:al 

Temiiuatiug. 
Penuaneut  . 
Periuonent  . 
Tenniuaiiug 
Terminating 
Terminating 
Permanent  . 
Terioinating 
Terminating 
Terminating 
Terminating 

Serial 

Terminating 
Permanent . . 
Terminating 
Permanent.. 
Permaueut.. 
Permanent.. 

Serial 

Serial 

Serial 

Terminating 
Permanent . . 
Permanent.. 
Permanent.. 

Serial 

Serial 

Termi  uu  ting 
Permanent . . 

Serijil 

Permanent . . 

Serial 

Temiiuatiug 

Serial 

Permanent.. 

Serial 

Serial 

I'ermaneut . . 
Permanent . . 
Permanent.. 
Permanent.. 
Permanent.. 
Terminating 
Permanent . . 
Terminating 

Serial 

Serial 

Pemiaueut . . 

Serial 

Permanent.. 

Serial 

Terminating 

Serial 

Permanent.. 
Permanent.. 
Terminating 
Permanent . . 

Pernianout . . 

Serial 

Permanent . . 
Permanent . . 

Terminating 
Terminating 
Terminating 
Terminating 


Sliareholtlers. 

Mar- 

gi"- 

nl 

niim- 

'oer. 

Male. 

Female. 

Total. 

Borrow- 
em. 

Shares  in 
force. 

Real 
estate 
loans. 

433 

373 

806 

145 

3,710 

<a> 

I 

79 

28 

107 

32 

450 

(a) 

2 

78 

48 

120 

39 

362 

(a) 

3 

396 

213 

009 

105 

2,127 

(ff) 

4 

168 

30 

,  198 

C5 

652 

(«> 

5 

87 

24 

111 

52 

405 

(a) 

C 

(a) 

(a) 

20.5 

40 

1,290 

(a) 

7 

61 

10 

71 

24 

673 

(a) 

8 

40 

11 

57 

8 

184 

(0) 

0 

110 

13 

123 

37 

460 

(a) 

10 

49 

10 

59 

4 

201 

(a) 

11 

(a) 

(a) 

i»d 

5 

424 

(a) 

12 

102 

39 

141 

05 

527 

(a) 

13 

102 

29 

131 

22 

*  383 

(a) 

14 

43 

7 

50 

29 

177 

(a) 

15 

m 

(a) 

04 

21 

423 

<a> 

10 

52 

15 

07 

23 

':84 

(a) 

17 

00 

19 

88 

15 

:i42 

(a» 

18 

18 

5 

23 

7 

57 

(a) 

19 

56 

10 

06 

39 

205 

(a) 

20 

502 

488 

1.050 

348 

4,203 

{a) 

21 

1,210 

364 

1.580 

430 

9.646 

\ai 

22 

934 

253 

1.187 

213 

6.757 

ia) 

23 

118 

20 

138 

03 

577 

(a) 

24 

51 

25 

70 

15 

217 

(a) 

25 

ta) 

(a) 

191 

34 

815 

(a) 

26 

71 

20 

100 

10 

437 

(a) 

27 

30 

03 

03 

20 

293 

<«» 

28 

56 

10 

00 

26 

217 

(a) 

2D 

178 

74 

252 

61 

612 

(a) 

30 

(a) 

<«) 

262 

99 

890 

ia) 

31 

174 

20 

104 

112 

678 

(a) 

32 

(a) 

(a) 

H5 

23 

441 

(a) 

33 

(a) 

(a) 

245 

100 

1.094 

(a) 

34 

(a) 

<a) 

230 

50 

810 

(a) 

35 

103 

17 

120 

14 

889 

(a) 

36 

37 

26 

03 

27 

283 

{a) 

37 

(a) 

(a) 

7S 

26 

4:9 

(a) 

38 

85 

17 

102 

38 

456 

(a) 

39 

501 

137 

038 

170 

2.  509 

(a) 

40 

108 

133 

241 

40 

725 

ia) 

41 

184 

61 

245 

70 

431 

(a) 

42 

156 

24 

180 

176 

560 

(a) 

43 

105 

162 

327 

85 

1.265 

ia) 

44 

1.004 

251 

1.255 

385 

7,887 

(a) 

45 

120 

42 

171 

43 

516 

(a) 

46 

73 

33 

100 

32 

068 

(a) 

47 

(a) 

(a) 

92 

23 

359 

{a) 

48 

187 

40 

227 

60 

038 

ia) 

49 

82 

45 

127 

91 

464 

ia) 

50 

(a) 

(a) 

200 

58 

792 

ia) 

51 

348 

117 

465 

200 

2,409 

ia) 

52 

80 

46 

135 

45 

878 

ia) 

53 

190 

42 

232 

105 

880 

ia) 

54 

105 

6 

171 

98 

1,884 

ia} 

55 

100 

31 

131 

61 

013 

ia) 

56 

131 

4 

135 

37 

410 

ia) 

57 

30 

14 

50 

38 

220 

20 

58 

425 

365 

790 

346 

4.043 

ia) 

r.9 

(a) 

(a) 

3.234 

411 

15.018 

ia) 

00 

75 

11 

80 

59 

324 

<a) 

Gl 

003 

201 

804 

149 

3.784 

(a) 

02 

75 

30 

105 

6 

587 

(a) 

03 

213 

6 

219 

68 

850 

ia) 

61 

(a) 

(a) 

81 

35 

271 

ia) 

65 

217 

20 

237 

2 

235 

ia) 

60 

32 

19 

51 

25 

220 

ia) 

07 

39 

13 

52 

25 

230 

ia) 

6H 

42 

4 

40 

18 

205 

ia) 

09 

58 

10 

08 

26 

304 

ia) 

70 
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REPORT   OP   THE    COMMISSIONER   OP   LABOR. 


Tadlk  !•— name,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

1 N  Dl  AN  A  -  CoDtxBUtMl. 


Mar 
gin. 
al 
niuB 
ber. 


Locality. 


MIAMI  COUNTY. 


Pcni. 
Pern. 


MONROK  COUNTY. 


15  t 
IG  j 

18 


BIooDiiDgton.. 
BlooroinctOD.. 
Uarrodaburg  . 


Kaiuo  of  a.ssncintion. 


Date  of 
organization. 


Miami  County  Loan  and  Savings Jan.    15, 1891 

Peni  BailUingand  Loan '  Jan.    28,1886 


Keal  EstAlo  Building  and  Loan  Fund 

AVorkingraou'B  Building,  Loan  Fund,  and  Sayings. 
HarrodsDurg  Building,  Loan,  and  Savings 


Apr.  24.1888 
Apr.  17.1885 
May     1, 1888 


MONTGOMimY  COUWTT. 


Crawfordsviilo  . 
Crawfordsvillo  . 
CrawfordavillQ  . 

Dariington 

Ladoga  

Waveland 

"Waveland  ...... 

Wingato 


I 


Crawfordsville  Building.  Loan  Fund,  and  Savings  . . 

Home  Building 

Montgomery  Savings 

Darlington  Building,  Loan  Fund,  and  Savings 

Ladoga  Buildine,  Loau  Fund,  nnd  Savings 

AVavcland  Builmng,  Loan  I'\ind,  and  Savings 

Wnvelaud  M  utual  Building  and  Loan 

Homo  Building  and  Loau 


May  29,1882 
July  12,1888 
July  18,1888 
Dec.  19,1883 
5,1884 
4,1884 

28. 1891 

14. 1892 


May 
Apr. 
Nov. 
Jan. 


MOBOAX  COUNTY. 


[ 


20 


20 


31 


32 


Martiusvillo 

NOBLE  COUNTY. 

Kendallville 

Kendallvillo 

Ligonicr 

Ligonier 

OHIO  COUNTY . 
Rising  Sun 

ORANnC  COUNTY. 

Orleans 

TARKE  COUNTY. 


Bloomingflalo . 
Blooniiugdalo. 

Kockvillo 

Rockvillo 

Roscdalc 


Home  Building . 


Feb.   21,1890 


.    Keudallvillo  Building.  Loan,  nnd  Savings Juno    9, 1885 

.    Meclianicn' Building,  Loan,  and  Savings Nov.    8,189U 

.'  (Mtizens*  Building,  Loan,  and  Savings '  Dec.  25,1884 

•  i  Homo  Building,  Loan,  and  Savings A pr.  25, 1891 


Birting  Sun  Buihling,  Loan  Fund,  and  Savings Mar.  24, 1887 


Orleans  Building,  Savings,  and  Loan. 


PEKRY  COUNTY. 

Tell  City 

riKE    COUNTY. 


Petersburg  . 
Petersburg . 
Winslow  ... 
Winslow  . .. 


PORTER  COUNTY. 

Valparaiso 

POSEY  COUNTY. 

Mount  Vernon 


PUTNAM  COUNTY. 


Blooroincrdalo  Building,  Loan  Fund,  and  Savings 

Citizens  Building,  Loan  Fund,  and  Savings 

Parke  Building.  Loan  Fund,  and  Savings 

Bock ville  Building,  Loan  Fund,  and  Savings 

Bosedalo  Building,  Loan  Fund,  and  Savings 


Tell  City  Building.  Loan  Fund,  and  Savings  . 


Oct.    24.1884 


May  12.1888 
Feb.  10.1831 
Nov.  3,1891 
Mar.  17, 1884 
Jan.    24,1888 


Aug.  12,1885 


Juno    0.1889 

Petersburg  Building  and  Loan  Fund Feb.     3, 1 892 

Patoka  Building  and  Loan I  Feb.  24, 1831 


People's  Building  and  Loan 

Iff 
Winslow  Building,  Loan  Fund,  and  Savings '  Feb.  15, 188S 

i 
I 
Valparaiso  Building,  Loau  Fund,  and  Savings I  Nov.  27, 1887 

I 
t 
Gemiania  Loan  and  Savings Fob.    17,1887 


Clovcrdalo I  Clovordalo  Building,  Loan  Fund,  and  Savings Oct.  7.1889 

Greoncastle Fanners'  and  Citizens'  Building,  Loau  Fund,  and     Apr.  10,1884 

I      Savings. 

Greencaslle '  Home  Buildiuff.  Loan,  and  Savings '  July  1.1891 

Roachdale '  Roacbdale  Building  and  Loan Apr.  3, 1885 

Russoilvillo i  RuBsellville  Building  and  Loan |  Feb.  6,1889 

a  Not  reported. 
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Tawlk  f  .-name,  locality,  AND  DESCRIPTION  OF  ASSOCIATION S—Cont'd. 


Local  or 


Permanent,  termi- 
nating, or  serial. 


Local. 


'  Permanent . 
Serial...... 


Local '  Permanent . 

Local l*ermiinent. 

Local PermaAent. 


Local Serial  - 

Local Serial  . 

Local Serial  . 

Local ^  Serial- 

Local 1  Serial. 

Local I  fimol . 

Local I  Serial . 

Local I  Serial  . 

I 


Local I  Permanent .. 


Local '  Terminating  . 

Local j  Terminating  . 

Local Terminating. 

Local Terminating  . 


Local Serial  . 


Local Serial. 


Local. 
Local . 
Local. 
Local . 


Local . 


TermioaUns . 
Serial  ....V:.. 
Permanent . . . 

Serial 

Tenoinating  . 


Serial  . 


LmmI. 
Local. 
Local . 
Local . 


Local. 


Terminating  . 
Terminating  . 
Terminating  . 
Terminating  . 


Serial  . 


Local. 


Serial  . 


Local. 
Local. 


Permanent . 
Permanent . 


Looal Permanent... 

Laeal Serial 

Local I  Terminating  . 


Shareholders. 


Male. 


37A 


Female. 


313 


(a) 


109 
183 

97 

67 
121 

49 
101 

61 


sao 


72 

no 

15 
93 


45 


(a) 


(a) 


43 
353 

221 

58 
55 


Total. 


57  I 

02  I 
23  I 
II  ! 

42  ' 
22  , 


(a) 


2 
141 


674 
19S 


451 

678 

10 


166 
266 
159 

90 
352 

64 
143 

83 


330 


282 


45 
494 

310 
63 
61 


Borrow 
en. 


170 
37 


24 

96 

25 

135 

66 

100 

17 

110 

8 

53 

» 

70 

6 

48 

20 

80 

22 

05 

25 

06 

8 

48 

50 

828 

198 

296 

6 


40 
122 
53 
20 
58 
42 
54 
10 


76 


26 
25 


24 


21 


Shares  in 
force. 


2.421 
942 


84 

157 

27 

183 

41 

291 

23 

355 

80 

125 

73 


77 


25  ' 


13  j 
187 

103  i 
15  1 
10 


Real 
estate 
loans. 


(a) 
(a) 


gin- 
al 


ber. 


563 
1,667 
1.548 
243| 
759{ 
212 
664 
403 


1.391 


800 
500 
152 
201 


193 


396 


1,843 


2.6544 


514 


181 
2,330 

1.714 
196 
179 


676 

(A) 

27 

475 

(a) 

26 

119 

(a) 

20 

67 

(a) 

30 

(a) 
(a) 
(a) 
(a) 
ta) 
ta) 
(a) 
(a) 


(a) 


(a) 
(a) 
(a) 
(a) 


(«) 


(«) 


(•) 
(a) 
(a) 
(a) 
(a) 


(a) 


(a) 


(a) 
(a) 

(a) 
(a) 
(a) 


3,737      198  !    3 
3.812      206  ^    4 

22   I  (a)     5 


6 

7 
8 
9 
10 
11 
12 
13 


H 


15 
16 
17 
18 


19 


21 
22 
23 
24 
25 


26 


32 


33 
34 


35 
36 
37 
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Tablk  I.— name,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

INDIANA-Contlnned. 


Mar 
gm- 
al 
oani 
ber. 


29 


43 


Locality. 


RANDOLPH  COUNTY. 


Name  of  nsiiociation. 


Union  City . , 
Uniun  City . . 
Winchester. 


RIPLBT  COUNTY. 


Union  City  Building  and  Loan,  No.  5  . 
Union  City  Building  and  Loan,  No.  G  . 
W  inchester  Home  and  Savings 


Batcsville  . 
BatesviUe  . 

Milan 

Osgood  

Versailles  . 


RUSH  COUNTY. 


Rushville . 
Kushville. 
Rushville. 
RushyiUe 


SAINT  JOSEPH  COUNTY. 


Mishawaka. 
South  Bend. 
South  Bend. 
South  Bend. 


SCOTT  COUNTY. 


Scottsbnrg  . 


SHELBY  COUNTY. 


Citizens'  Savings  and  Loan  

Permanent  Building  and  Loon 

Milan  Loan  and  Building 

Osgood  Building  and  Loan  Fund 

Versailles  Building,  Loan,  and  Savings. 


Equitable  Building.  Loan  Fund,  and  Savinga. 

Prudential  Building  and  Loan 

Rushville  Building.  No.  10 

Rushville  Savings 


Misliawaku  Building  and  Loan 

Kosciuszko  Building  and  Loan 

Saint  Joseph  County  Loan  and  Savings  . . 
South  Bend  Building  and  Loan 


Scottsburg  Building  and  Loan. 


Flat  Rock 

Shelby  ville 

Shelby  ville 

Shelbvville 

Shelby  ville 

Shelby  ville j  Mechanics'  Building 

Shelby  ville |  Model  Building  and  Loan  . 

Shelb^'ville Mutual  Loan  and  Saviugs  . 


Flat  Rock  Building 

Central  Building 

Citizens'  Building 

Enterprise  Bnili.ing  and  Loan  . 
Home  Loan . 


Shelbyville  . 
Shelby  ville  . 


People's  Building. 
Shelbyville  Loan  . 


SPENCER  COUNTY. 

Dale 

Rockport 


SULLIVAN  COUNTY. 


Dale  Building,  Loan,  and  Savings  . 
Home  Building  and  Loan 


Carlisle ,  Carlisle  Building  and  L<mn . 

Carlisle ^ ^ . '  Ideal  Building  and  Loan . 


Ducger I  Dupgcr  Buildin;r  and  Loan 

Sullivan I  Sullivan  Building,  Saviugs.  and  Loon 

i 

TIPPECANOE  COUNTY.       \ 

ClarksHill darks  Hill  Building.  Loan,  and  Savings  . 

La  Fayctto '  Citizens'  Building  and  I^iun 

La  FsyHte Citizens'  Building  and  Loan  "  It  " 

La  Fayette Star  City  Building  and  Loau 

I.»a  Fayette Wabash  Building  an«l  Loau 

La  Fayetle |  West  La  Fuvetle  Buildiug  and  Loan 

La  Fayelto ;  Young  Men'a  Society  lor  Saviugs 


Datoof 
organization. 


Sept.  1.1881 
Apr.  1. 1890 
Mar.  25, 1889 


Feb.  25,1889 
June  25. 1884 
Jan.  5, 1888 
May  19,1887 
Feb.   17.1888 


June  11.1892 
July  5, 1890 
Mar.  9.1880 
Apr.    2, 1891 


June  1,  k880 

Sept.  1,1884 

Nov.  1,1889 

July  5,1682 


May   21, 


Jan. 

4.11890 

Oct. 

28,  lb89 

Feb. 

15,18^8 

Jan. 

4,1890 

Jan. 

3. 18i»l 

June 

6.1885 

Jan. 

9,1892 

Dec. 

27,1891 

Apr. 

6.1889 

Mar. 

1,1890 

Oct 

2,1892 

Sept. 

1.1600 

Aug. 

1,1887 

Mar. 

16, 1891 

Apr. 

9,18b8 

Feb. 

11,1889 

Feb. 

7,1887 

Jan. 

1, 1887 

Sept. 

13. 1892 

Nov. 

1,1890 

Feb. 

20.1882 

Dec. 

30. 1K92 

Aug. 

20. 1892 

TIPTON  COUNTY. 


Tipton !  Staiidanl  rtiiildiug.  Loan,  and  Savings May  29„1891 

Tipton Tipton  Building  and  Loau Feb.     1,1887 


UNION  COUNTY.  i 

I 

Liberty '  Liberty  nuildiug,  Lo.in,  and  Savings. 

a  Not  rciMjrted. 


Doc.   10,1888 


CHAPTER  I. GENERAL  TABLES. 


93 


Tablk  I.— name,  locality,  AND  DESCRIPIIOX  OF  ASSOCIATIONS— Cont'd. 

llVDIAlVA-CoDtinucMl. 


Local  or 
natioiMl. 


Ppmianenl,  ternii- 
Dtttinj;,  ur  serial. 


Sharob  ciders. 


Male. 


Local Serial 

Local I  Serial 

Local Penuaneut. 


Local Serial  . 


Local . 
Local. 
Local. 
Local. 


PermaucDt . 

Serial 

Penoanent . 
PermaneDt . 


Local. 
Local. 
Local. 
Local. 


PenuaDent ... 
Permanent . . . 
Permanent . . . 
Terminating  . 


Local. 
Local. 
Local. 


Serial 

Serial 

Permanent . 


Local Serial. 


I 


Local. 


Pcmianei^t . 


Local I  Temiiuating  . 

Local Terminating  . 

Local Terminating  . 

Local Terminating  . 

Local Terminating  . 

Local Terminating  . 

Local Terminating. 


Local !  Permanent. 

Local Terminating  . 

Local '  Terminating  . 


Lwal I  Terminating  . 

Local Terminating  . 


Local. 
Local. 
Local. 
Local . 


Terminating  . 

Serial 

Serial 

Serial 


I 
Local Serial . 


Local. 
Local. 
Local. 
Local. 
Local. 
Local. 


National. 
Local... 


Local Pennanent 


Serial 

Serial 

Serial 

Permanent. 
Permanent. 
Permanent . 


Serial  . 
Serial  . 


55 
91  , 

155  1 


110  ' 
211  I 


33  I 
47 


(«) 


64 

235 

46 


615 
442 

258 


(a) 

S 
(o) 


23  i 

)       i 
98  • 


75  I 
70  ' 


(o) 


43  I 

692 

169 

256 
58  ' 
25| 

126  I 


135  , 
178 


Female.  '    Total. 


333  I 
53  I 

74 


38  I 
38  . 


20 
28 
47 
182 


20 

105 

9 

8 

19 


(a) 


*^  t 

126  I 

18  ' 


(a) 


(a) 

2 
(a) 


32 


(a) 


186 
24 
30 


259 

64 
130 

53 

17  I 

22  I 


I 


26  t 
53  i 


92 

147 
220 


130 

310  I 


41   I 
66  * 


148 
100 
361 
64 


Borrow-  J 

era.      \ 


188  i 


43 

42 
130 
140 
111 

fl8 
116 
510 

77 
104 


22 
44 

67 
254 


43 
951 
233 
380 
111 

42 
148 


161 
231 


159 


45 

185  , 
45 
13  I 
31 


29 
53 
122 
30 


i:;o 

:^o 

956 

40  1 

655 

169 

3,710 

97  ! 

530 

178 

4.757 

48  1 

406 

148 

3,670 

ShareH  in 
force. 


315 
476 
832 


376 

rj2 

248 
128 
25G 


1.283 
550 

2,  376 
401 


96  ' 


20  I 
10  ! 
40  . 
45  I 
28  I 
84 
25  j 
118  ! 
25  I 
31 


15 


39 
138 


15 
291 
32 
109 
42 
16 
15 


655 


150 
245 


128 
175 


I  Mar. 

Real     gin- 

I  estate  I   al 

,  leant*.  ,nnm> 

I  I  ber. 


(a) 
49 
57 


(a) 
(a) 
(a) 
(a) 
(a) 


111 

(a) 

221 

(a) 

708 

(a) 

807 

(a) 

610 

{a) 

425 

(a) 

C20 

id) 

3,657 

(a) 

503 

(a) 

627 

(a) 

79| 

5,013 

971 

3,402 

1,780 

024 

471 


(a) 
(a) 
(a) 
(a) 


(a) 
(a) 
(a) 
(a) 


(a) 


I     (o) 
t      (a; 


(o) 
(a) 

189      !     (a) 
1,782      i        130 


(a) 
(a) 
(a) 
(a) 
(a) 
(o) 
(a) 


946      ,     (a) 
835  (a) 


707      I     (a) 
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Tabj-e  JU— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Con t*d. 

I  NI»LAJr  A -^Continued. 


Mftr. 


num 
ber. 


Locality. 


VAXDEKBURO  COUNTY. 


Xoino  of  asfiocintion. 


1  j  Evansvillo Centml  Trust  and  Savings  Company .. . 

2  j  Bvaiisvillo ^..    Citiz«Ds' Buildixvg,  Loan,  and  Saving. 

3  '  Kvausville '  Permaitent  Loan  and  Savings 


VKRillUON  COUNTY. 


Caynga . 
Cayuga . 
Clinton . 
Clinton  . 
Dana  . . . 


VIOO  COUNTY. 


ToTFO  Hants. 
Torre  Hanto. 
Terre  Haote. 
Terre  Haute. 
Terre  Hauto. 
Torre  Hauto. 
Terro  Hauto. 
Torre  Haute. 
Terre  Hanto. 
Torre  Hnnte. 
Terro  Hauto. 
ToiTO  Haute. 
Terro  Haute. 
Terro  Haute. 
Torro  Haute., 

Terro  Hauto. 

Terro  Haute. 
Terro  Haute. 
Terre  Haute. 
Torre  Haute. 
Tonro  Haute . 


Cayuga  Homo  Savings  and  Loan 

Citizens'  Building  and  Loan 

Clinton  Building  and  Loan  Company,  No.  2 

Clinton  Home,  Loan,  and  Savings 

Vomiilion  Coonty  Savings,  Building,  and  Loan. 


Date  of 
organisftiion. 


Cottage  Building  and  Savings 

Indiana  Savings,  Loan,  and  Building ■ 

Investors'  Loan -._ 

MecbanicH*  Building,  Loon,  and  Savings 

Prairio  City  Building.  Loan  Fund,  and  Savings.  No.  8. 
Prairie  City  Building,  Loan  Fund,  and  Savings,  No.  10. 

Prairie  City  MutualBidldin^^  and  Loan,  No.  1 

KoseBullding,  LoauFand,and  Savings,  No. 2,  series  l.| 
Kose  Building,  Loan  Fund,  and  Savings,  No.  2,  series  2 .  i 
Rose  Building,  Loan  Fnnd,and  Savings,  No.  2,  series  3 . ' 
HoseBuilding^LoanFnnd.and  Savings,  No.  2,  series  4., 
BosoBuilding,  Loan  Fund, and  Savings,  No.  2,  series  5.^ 

Rose  Building,  Loan  Fund,  and  Savings,  No.  3 ' 

Standard  BuiTdinc  and  Loan 

Torro  JIauto  Building,  Loan  Fund,  and  Savings,  No. 

ll,8oric8  2. 
Terro  Haute  Building,  Loan  Fund,  and  Savings.  No. 

17,  series  2. 

Terro  Hauto  Home  and  Savings 

Terro  Hauto  Matual  Savings 

Union  Savings 

Vigo  County  Loan  and  Savings 

Wabash  Savings,  Loan,  and  Building 


Apr.    1.18D2  , 
May  17, 1680 
Mar.  13. 1885 


Mar.  29, 1802 
Feb.  28,1888 
Dec.  20.1880 
Fob.  3. 1891 
Oct.    28, 1880 


Ang.  5.1889 
June  20, 1889 
Jan.  1, 1893 
Nov.  14, 1890 
Feb.  1, 1889 
Dec.  23,1890 
Jan.  23.1890 
Oct.  10,1887 
Feb.  24.1888 

(a) 
Fob.  1, 1801 
June  20, 1891 
Mar.  28, 1892 
Septr  24, 1890 
Dec.  28,1888 

June    2,1838 

Dec.  5,1888 
Mav  1. 1884 
Apr.  20, 1880 
Jan.  24,1890 
Oct.      8, 1880 


WABASH  COUNTY. 


WalHish  . 
Wabash  . 


WABREN  COUNTY. 


West  Lebanon. 
WUliamsport . . 


WABBICK  COUNTY. 


L^nvillo 

Newburg  .... 
New  burg 


Diamond  Loan  and  Building '  Nov.    5,1889 

Wabash  Savings,  Loan  Fund,  and  Building Feb.  17, 1687 


West  Lebanon  Building,  Loan  Fund,  and  Savings. . . 
Warren  County  Building,  Loan  Fund,  and  Savings  . 


Star  Bnilding,  Loan,  and  Bavin^s 

Nowburg  Building,  Loan,  and  Savings , 

Newburg  German  Building,  Loan,  and  Savings  . 


WASHINGTON  COUNTY, 


Carapbellsburg Carapbcllsbnrg  Building,  Savings,  and  Loan  Fund. 

Salem Salcni  Building,  Loan  Fund,  and  Savings 


WAYNE  COUNTY. 


Richmond  . 
Richmond  . 
Richmond  . 
Richmond  . 


WELLS  COUNTY. 


Bluffton  . 
Bluffton  . 
Bluffton  . 


Continental  Guarantee 

l*oople's  Homo  and  Savings 

Quajcer  Citv  Bnilding,  Loan  Fund,  and  Savings. 
Richmond  Loan  and   Savings 


Boom  Building,  Loan,  and  Savings 

Nonpareil  Building,  Loan,  and  Savings. 
People's  Mutual  Loan  and  Savings 


Mar.  1,1887 
Deo.  13,1686 


Juno  5,1868 
^tar.  12.1891 
Sept.  19, 1891 


Mar.    1.1888 
Apr.  24, 1886 


Fob.  27,1602 
July  27.1889 
June  20,  l^UK) 
Sept.  22. 1887 


May  11,1887 
Sept.  24, 1886 
Oct.      1, 1890 


a  Not  reported. 
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TxBLB  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

INBIAN  A*  Coatiaaed. 


;  National. 
'Lacal 


Permanent,  terw»f- 
nating,  or  serial. 


Shareholders. 


Male.    •  Female.      Total. 


Permanent . 
Permanent. 
Permanent . 


Local Permanent . 

I  Local Serial 

I  I,ocal Serial 

Local Permanent. 

Local Permanent. 


Local.. 
Local.. 
Local.. 
Local.. 
Local.. 
Local . - 
Local.. 
Local.. 
Local.. 
Local.. 
Local.. 
T,ocal.. 
Local.. 
Local.. 
Local.. 

Local.. 


Local. 
Local. 
Local. 
Local. 
Local. 


[Local Tormiuating  . 

,  Local I  Serial 


lyocal '  Serial. 

I  Local Serial. 


'  Local. 
'  I^al . 
I  Local. 


Local. 
Local . 


Local. 
Local. 
Local. 


LMdi. 
Local. 
Local. 


Serial. 
Serial. 
Serial. 


Serial . 
Serial. 


Permanent . 
Pormnnent . 
Permanent. 
Permanent . 


Terminating . 
Terminating . 
8erial 


Permanent 

Permanent 

Permanent 

Permanent 

Terminating... 
Terminating  — 
Terminating... 

Terminating i 

Terminating ' 

Terminating I 

Terminating I 

Terminating I 

Serial ; 

Permanent ' 

Terminating 

I 
Terminating  — 


Permanent . 

Serial 

Permanent . 
Permanent . 
Permanent . 


493 

48  I 

300 ; 


(a) 


(fl) 


(a) 


(a) 


12S 

W  i 
50 


613 
M  I 
3M 


Borrow-  I 
era. 


70  t 

281 

20d  ' 


Shares  in 
force. 


4.  ICO 

616 

2,795 


Beal 
dstate 
loans. 


(a) 
(a) 
(«) 


Mar- 
gin. 
al 
nam- 
ber. 


40 

10 

59 

11 

188 

(a) 

4 

66 

5 

71 

53 

267 

(a) 

5 

236 

84 

320 

140 

831 

(a) 

A 

131 

56 

187 

32 

674 

(a) 

7 

129 

41 

170 

77 

510 

(«) 

8 

258 

64 

322 

222 

2.358 

(a) 

0 

403 

423 

826 

276 

4,501 

(a) 

10 

) 

(a) 

28 

6 

170 

(a) 

11 

328 

152 

480 

239 

2,973 

337 

12 

65 

28 

93 

48 

1-18 

(a) 

13 

75 

29 

104 

42 

144 

(a) 

14 

09 

33 

132 

40 

678 

<a) 

15 

CO 

37 

130 

59 

168 

(a) 

16 

85 

50 

185 

50 

'  158 

{a) 

17 

75 

33 

IBS 

51 

574 

(a) 

18 

73 

25 

100 

54 

768 

(a) 

19 

275 

67 

342 

167 

881 

(a) 

20 

107 

26 

133 

43 

090 

C) 

21 

235 

65 

30O 

76 

1.0724 

75 

22 

54 

26 

80 

38 

211 

(a) 

23 

63 

33 

90 

75 

198 

(a) 

24 

369 

158 

627 

318 

2,984 

(a) 

25 

450 

195 

645 

460 

1,637 

(a) 

26 

90 

30 

120 

55 

1,190 

(a) 

27 

789 

101 

890 

467 

8,498 

{a) 

?A 

130 

70 

200 

68 

408 

(•) 

29 

83 

18 

101 

36 

*   423 

(a) 

30 

) 

(a) 

421 

222 

2.703 

154^ 

31 

56 

22 

78 

47 

695 

(a) 

32 

64 

38 

102 

57 

687 

(a) 

83 

41 

48 

23 

172 

(a) 

34 

135 

15 

150 

55 

601 

(a) 

85 

84 

10 

94 

31 

374 

(a) 

86 

69 

u 

93 

39 

236 

(a) 

87 

161 

n 

185 

70 

1.144 

(a) 

88 

) 

(a) 

31 

7 

769 

(a) 

39 

345 

169 

514 

100 

8,663 

(a) 

40 

69 

24 

93 

19. 

L097 

(a) 

41 

) 

(«> 

029 

167 

3,580 

(«) 

42 

42 

. 

47 

34 

230 

(a) 

43 

27 

27 

22 

157 

(a) 

44 

120 

41 

161 

49 

937 

(0) 

45 
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Table  I.— NAME.  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

IN  DIANA -Concluded. 


Mar 
ciii 
al 
Duin 
ber. 


Locality. 


WHITE  COUNTY. 

Brookston 

Chalmers 

Monticello 

Wolcott 


Naniv  of  association. 


Brookston  Building  and  Loan Dec.     1,1887 


Chalmers  Building,  Loan,  and  Savings  . 

Muntioello  Building , 

Wolcott  Building  and  Loan  . 


Date  of 
organization. 


June  14, 1887 
Deo.  3,1885 
Mar.    1, 1891 


IOWA. 


19 


20 


21 

22  i 

23  ' 


APPANOOSE  COUNTY. 

Contorvillo Appanoose  County  Loan  and  Building 

BENTON  COUNTY.  j 

Workingmen's  Building  and  Loan. . 
Shollsburg  Building.  Loan,  and  Savi; 
Vinton  Savings,  Building,  and  Loan 


Belle  Phiine  . 
Shellsburg... 
Vinton 


BIJICKHAWK  COUNTY. 


Cedar  Falls... 
Cedar  Falls... 
Codar  Falls... 
Cedar  Falls.. - 
Laporte  City  . 

Waterloo 

Waterloo 

Waterloo 


BOONE  COUNTY. 


Buone. 
itoone. 


Cedar  Falls  Building.  Loan,  and  Savings  . 

Cedar  Valley  Building  and  Loan 

Germania  Building.  Loan,  and  Savings 

Permanent  Savings  and  Loan 

Laporte  Bullding^oan.  and  Savings 

People's  Mntual  Building  and  Loan 

Perpetual  Building  and  Loan 

Waterloo  Building  and  Loan 


Boone  Building  and  Loan 

National  Builomg  and  Savings. 


BUENA  VISTA  COUNTY. 

Storm  Lake '  Storm  Lake  Local  Savings  and  Loan . 

CARBOLL  COUNTY. 

Korth western  Building  and  Ix>an. 


Carroll 

CASS  COUNTY. 


Atlantic . 
Atlantic . 
Atlantic . 


24 


25 


26 


27  1 

28  ' 
29 


33 


CERBO  QOEDO  COUNTY. 

Mason  City 

CHEROKEE  COUNTY. 

Cherokee 

CLAY  COUNTY. 

Si>cncer 

CLINTON  COUNTY. 


Clinton  . 
Clinton  . 
Clinton  . 
Clinton  . 
Clinton  . 
Lyons  .. 


DK8  .MOINES  COUNTY. 

Burlington 


Atlantic  Mutual  Building 

Cass  County  Loan  and  Building 

Mutual  Benefit  Building  and  I^an  , 


Mason  City  Building  and  Loan  . 


Cherokee  Building  and  Loan. 


Spencer  Building  and  Loan. 


Clinton  Building 

Fourth  Street  Building  . . . 

Germania  Building 

Perpetual  Building 

Union  Building 

Lyons  Building  and  Loan. 


Burlington  Loan 

a  Not  reported. 


Apr.  20.1890 


Sept. 
Felb. 
Aug. 


Jan. 
Aug. 
Apr. 
Jan. 
Apr. 
Jan. 
Apr. 
Mar. 


Jan. 
frOct, 


12, 1887 
1,1890 
8,1890 


—.1881 
1.1891 

-.1892 

27,1892 
2,1884 

14, 1879 
1.1890 

31. 1878 


1,1887 
22,1891 


Sept  18, 1892 


Apr.    6,1891 


Apr. 
May 
Jan. 


20,1881 
9,1889 
7,1391 


Feb.   15.1880 


May  25,1883 


Mar.     1. 1888 


Apr. 
Sept. 
Sept. 
Jan. 
SepL 
Apr. 


1.1886 

1,1873 
27.1877 

1, 1870 
19.18n 

1.1881 


Oct,    27,1883 
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Tablk  I.—NAME,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— ContU 

INDIAIVA— Conclnded. 


Local  or 
nationaL 


Local 
Local 
Local 
Local 


Permanent,  temii- 
uating,  or  serial. 


Serial 

Serial 

Terminating 
Terminating 


Shareholders. 


Male. 


70 


(a) 


40 


Female. 


(a) 
(a) 


27 


36 


Total. 


I  Borrow- 
ers. 


Shares  in 
force. 


97 

41 

289 

56 

26 

156 

147 

83 

475 

76 

17 

196 

Mar- 


Heal 
estate 
loans. 

num- 
ber. 

(a) 
(a) 
(a) 
(a) 

1 
2 
3 
4 

IOWA. 


Local. 


Local . 
Local . 
Local. 


Locul. 
Local. 
Local. 
Local. 
Local. 
Local . 
Local. 
Local. 


Local 

National . . 


Local . 


National. 


Local.... 
Local.... 
National. 


Local. 


Local Serial 


Local. 


Local. 
Local. 
Local. 
Local. 
Local. 
Local. 


Local  . 


Serial. 


Permanent . 

Serial 

Serial 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent . 
Serial 


Serial 

Permanent . 


Permanent . 


Permanent . 


Serial 

Serial 

Permanent . 


Serial  . 


Serial 


Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 


Serial  . 


135 

i 
23 

57 
27 

5 

85 

44 

180 
62 
45 

222 
134 
(o) 

106 
25 
11 
(o) 
25 
153 
42 
(a) 

104 
455 

33 
140 

31 

11 

(o) 

(a) 

63 

74 
{a) 

28 
46 
(a) 

137 

42 

(a) 


341 
526 
467 


(a) 
(a) 


43 


(a) 


101 
343 


(a) 
ia) 


158 


62 
27 
120 


205 
87 
56 
30 
82 
385 
176 


(o) 


137 
595 


01 
120 
533 


179 


134 


165 
710 
627 
810 
750 
160 


H.  Ex.  209- 


151  I  57  '  208 

bDato  of  incurpomtiou. 


59 


121 

13 

5 

5 

38 

152 

68 


(a) 


10 


35 


87 


67 


28  I 


343 
347 
370 
430 
147 


07 


732 


194 
181 
991 


2,765 

670 

340 

254 

692 

3,802 

1,671 

4,884 


1.088 
3,007 


702 


1,144 


873 

938 

2.385 


2,769 


1,914 


845 


475i 
6.870 
4,427 
4.564i 
6.844 
1.578 


1,104 


(a) 


(a) 
(a) 
(a) 


121 
13 
(a) 
(a) 
60 
152 
(a) 
(a) 


(a) 
(a) 


(a) 


(•) 


(a) 
(a) 
(a) 


(a) 
(a) 
(a) 


(a) 
(a) 
(a) 
(a) 
(a) 
(a) 


67 


9 

19 
11 
12 
18 
14 
15 
16 


17 
18 


19 


21 
22 
23 


24 


27 

28 
29 
30 
31 
32 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCUTIONS— ContM. 

lOlTA— CoBtfaiMd. 


Mmr 

nam 
ber. 


18 


19 


Locality. 


DUDUQDE  COUNTT. 


Dubnqae . 
Dubuque . 
Dubuque . 


FAYETTE  COCNTT. 

Elgin 

HABBISON  COUNTT. 

Missouri  Valley 

JBrFBBSON  COUKTT. 

Fairfield 

KEOKUK  COUlfTT. 


What  Cbeer . 
What  Cheer . 


LBS  COUNTT. 


Fort  Madison. 

Ktokuk 

Keokuk 


LINN  COUNTT. 


Cedar  Baplds. 
Codar  Rapids. 
Cedar  Rapids. 


LOUISA  COUNTT. 


Morning  Snn  . 
Morning  Sun . 
Wapello 


24 


MADISON  COUNTT. 

Winterset 

MABSHALL  COUNTT. 

Marshalltown 

MILLS  COUNTT. 

Glenwood 

MONTGOMEBT  COUKTT. 


Rod  Oak. 
Stanton.. 
Villisca. . 


MUSCATINE  COUNTT. 

Muscatine 

PAGE  COUNTT. 


20 


Shenandoah  . 
Shenandoah  . 


27 


PALO  ALTO  COUNTT. 

Emmotsbnrg 

PLYMOUTH  COUNTT. 


Akron... 
Le  Mars . 


liame  of  association. 


Dubnqne  Building  and 
Iowa  Mutual  Buildmg 
People's  Building  mmT  Loan 


Elgin  Building  and  Loan . 


Workingnien's  Building  and  Loan. 


Fairfield  Loan  and  Building. , 


Home  Building  Societr 

What  Cheer  Building  Society  . 


Fort  Madison  Loan  and  Boilding. 

Keokuk  Loan  and  Building 

Leo  County  Loan  and  Builolag  . . . 


Bohemian  Building  and  Loan 

Cedar  Rapids  Building  and  Loan. 
Perpetual  Building 


Mutual  Loan  and  Savings 

People's  Building  and  Loan 

Wapello  Loan,  Building,  and  Savings. 


Winterset  Building.  Savings,  and  Loan . 


Iowa  State  Business  Men's  Building  and  Loan  . 


Glen  wood  Building  and  Loan. 


Red  Oak  Building  and  Savings 

Stanton  Mutual  Loan  and  Building  . 
Villisca  Mutual  Loan  and  Building. , 


Muscatine  Building  and  Loan. 


Citizens'  Savings.  Loan,  and  Building. 
Shenandoah  Mutual  Loan 


Emmetsburg  Building  and  Loan. 


Akron  Building  and  Loan... 
Le  Mars  Building  and  Loan  . 
a  Not  reported. 


DAteof 
organisatioi 


Feb.  1, 1S76 
Apr.  16. 1890 
June    l,18d6 


Aug.  21. 1891 
Aug.  4,1880 
Hay     1. 1883 


Jan.  20,1888 
Oct.    16,1888 


Mar.  15,1879 
Har.  — ,  1872 
Sept.    1,1885 


Jan.  1, 1892 
Sept.  1,1890 
Jan.    19.1875 


May  1, 1886 
Feb.  17,1891 
Feb.     3, 1890 


Jan.  1,1889 
Sept  14, 1891 
Dec.  20,1889 


Oct  4, 1887 
Mar.  1,1888 
Mar.  26, 1886 


Oct    10.1892 


Oct      4,1834 
Jan.     8. 1889 


June    8,1888 


Feb.  23,1889 
May—,  1888 
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Tablk  I.— name,  locality,  AITO  DESCRIPTION  OF  ASSOCIATIONS— ContM. 

I  •  ir  A -CoBtimied. 


Loeftlor 


Loeal. 
Local. 
Loeal. 


Local. 


Local. 


Local. 


Local. 
Local. 


Local. 
Local . 
Local. 


Local. 
Local. 
Local. 


Local. 
Local. 
Local. 


Permanent,  terml* 
nating,  or  seriaL 


Local. 


National.... 


Local. 


Local. 

Local 

Local. 


Local. 


Local. 
Local. 


Local . 


Local. 
Local. 


S«ial 

PMToaBeol.. 
Serial 

Permanent.. 

Serial 

Serial 

Terminating 
Terminating 

Serial 

Serial 

Serial 

Terminating 
Permanent . . 
Permanent . . 

Terminating 
Terminating 
Termiaatisg 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent . . 
Terminating 

Serial 

Serial 

Serial 


Sharebolders. 


(a) 
1.740 
82 


100 


(a) 


Female. 

Tout. 

(a) 
708 
193 

1,100 

2,44* 
296 

57 

IM 

73 

182 

(a) 

456 

(a) 
(a) 
(a) 


105 


(a) 


221 


557 


(a) 


128 

27 

514 


158 


<•) 


153 


45 


(a) 
(a) 
(a) 


(a) 


105 


104 


(a) 


21 


(A) 


64 


461 


(a) 


576 


130 
209 
326 


91 


661 


180 

33 

001 


179 


87 
217 


51 


Borrow- 
ers. 


270 
347 
75 


172 


172 


(•> 


224 


43 
40 
125 


40 


34 


107 

5 

71 


21 


21 


Sharee  in 
force. 


Real 
estate 
loans. 


Mar- 
gin 
al 

J  ber. 


9.763 
10, 415 
8,216 


624 


2,145 


1.1454 


118 

77 


2,272 

1.3874 

1,6644 


646 
1,400 
2,000 


151 
400 
274 


5.3684 


452 


786 

250 

1,209 


384 
862 


790 


159 
567 


150 

67 


(•) 


(a) 


(a) 


(a) 
(a) 


200 
(a) 
(a) 


(a) 
(a) 
125 


(a) 


9 
10 
11 


12 
13 
14 


15 
16 
17 


63         18 


(a) 


(a) 


(a) 

(a) 
(a) 


(a) 


(a) 
(a) 


(a) 


(a) 
(a) 


19 


20 


21 
22 
23 


25 
26 


27 


28 
29 
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Table  !•— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

lOWA-CoDcludecl. 


Mar- 

nam- 
ber.; 


Locality. 


POLK  COUNTY. 


De8  Moines. 
Dea  Moiues. 
Dea  Moines. 
Des  Moines. 
De.s  Moines. 
DeH  ]^Ioine8. 
Des  Moines. 
Dea  Moines. 


POTTAWATTAMIE  CO. 

9  I  Avocn 

10     Council  Bluffa 


11 


10 


20 


25 


26 


POWESHIEK  COUNTY. 

Grinuell 

8COTT  COUNTY. 


Davenport. 
DaA'euport. 
Davenport. 


81UUX  COUNTY. 


Alton 

IIu  warden... 

Hull 

Orauge  City  . 


TAMA  COUNTY. 

Tama 

VAN  BUBKN  COUNTY. 

Bonaparte 

WAPELX.O  COUNTY. 


Eldon 

Ottumwa  . 
Oltumwrt . 


WASHINGTON  COUNTY. 

Washington 

WEBSTER  COUNTY. 

Fort  Dodge 

WINNESHIEK  <-OUNTY. 

Docorah 

WOODBURY  COUNTY. 


Name  of  association. 


Cottage  Home  Bnildin<: 

Home  Savings  and  Loan 

Iowa  Building  and  Loan 

Iowa  Depo.Hit  and  Lo«n  Company  . 
Iowa  National  Building  and  Loan  . 

Iowa  Savings  and  Loan 

Polk  Countv  Loan  and  Building. . . 
Union  Building  and  Savings 


Date  of 
organisation. 


Jan.  31.1889 
Jan.  1. 1892 
Jan.  25, 1889 
Jan.  1,1891 
Mar.  10,1890 
Aug.  14, 1889 
Oct.  —.1888 
July    1,1890 


Avoca  Building  and  Loan '  May     7,1889 

Savings,  Loan,  and  Building Mar.    1,1877 


Grinnell  Building  and  Loan. 


Davenport  Loan,  Building,  and  Savings 

Home  Protective  Building.  Loan,  and  Savings 

Merchants  and  Mechanics'  Loan,  Building,  and  Sav- 
ings. 


Sioux  County  Building  and  Loan  — 
House  Building,  Savings,  and  Loan. 

Mutual  Building  and  Loan 

Orange  City  Building  and  I.oan 


Mutual  Loan  and  Savings. 


l^naparte  Loan  and  Building  . 


Eldon  Loan  and  Building 

Ottunj WH  Loan  and  Building 

Wapello  County  Loan  and  Building. 


Wasliiugton  Loan  and  Building  . 


Oct,      1, 1887 


June  18, 1877 
Apr.  1,1890 
Mar.     1, 1889 


July  14,1890 
Apr.  1, 1888 
July  1,1885 
Sept    1,1891 


Apr.  2,1889 


Mar.  16,1891 


July  12,1881 
Mar.  21. 1875 
June  20, 1888 


Apr.     9,1886 


Sioux  City 

Sioux  City 

Sioux  City 


Fort  Dodge  Building  and  Loan Oct.      8,1881 


Decorah  Building  and  Loan '  Oct.      1,1891 


House  Building  Savinfin  and  Loan 

luterstnte  Building  and  Loan  Company 

Mechanics' Buildine 

Sioux  City Peoples  Building,  Loan, and  Investment  Company . 

Sioux  City Scandia  Building 


Sept  27, 1887 
Apr.  27.1888 
May  21,1881 
June  1,1889 
May     fs  1882 


a  Not  reportetl. 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

IOWA— Couclnilea.     . 


I 


Local  (Mr 
national. 


PerniHuent.  tertni- 
uating.  or  eerial. 


Local !  Permanent. 

Local IVnnauent. 

National '  Permanent . 

Local Permanent. 

National '  Permanent . 

National Serial 

Local Serial 

National Permanent. 


Local Serial  . 

Local Serial  . 


Local Serial 


Local. 
Local. 
Local. 


Local. 
Local . 
Loial. 
Local. 


Serial  . 
Serial  . 
Serial  . 


Serial . 
Serial  . 
Serial  . 
Serial. 


I 


Local Serial 


Local. 


Serial  . 


Local Serial  . 

Local '  Serial  . 

Local Serial  . 


Local. 


Local. 


Local. 


Local 

Local 

LocU 

Lot-nl 


Serial  .. 
Serial  . . 
Serial  . . 
Serial  . . 
Local ■  Serial  . . 


Serial. 


Serial 


i 


Shareholders. 


31 
423 

1.027 
5.19:) 
(at 

220 
(a) 


103 


(a) 
(a) 


50 
135 
52 
32 


41 


100 
709 
217 


211 


(a) 


75 


152 
202 
79 


(a) 


Female. 

Total. 

IG 

50 

217 

640 

48 

313 

483 

1.510 

1.039 

6,232 

(a) 

76 
(a) 


41 
155 


34 


(a) 


22 


19 


33 

304 

71 


29 


(a) 


12 


(a) 


5.200 
206 
1.271 


144 

544 


120 


697 
210 
370 


76 

200 

77 

44 


63 


80 


133 
1.073 

288 


190 


247 
279 
109 
167 
209 


Borrow- 
er*. 


Shares  In 
fon-e. 


50 
60 
54 
8(r2 
767 
1,000 
<a)       I 
133  I 
I 

! 

60 
230 


47 


274 
40 
82 


103 
205 
115 


101 


519 
3.219 
1.200 
9.897 
(a) 
30  403 
1.074 
7.928 


870 
3.  124 


4.145 
1.240 
3,744 


258 
1.886| 


543 
254 


520 


412 

1.148 

304 


853 


1.618 


3,268 
2,759 
8^4 
1.984 
1,233 


Real 
estate 
loans. 


(a) 
(a) 

52 
(a) 

75« 
1,000 
(a) 

127 


(a) 
(a) 


278 
40 
82 


(a) 
(o) 
(a) 
(a) 


(a) 


(a) 


(a) 
261 


(a) 


(a) 
(a) 
(a) 
«i) 
(a) 


Mar. 
gin- 
al 
num- 
ber. 


9 
10 


12 
13 
14 


15 
lU 
17 
18 


20 


22 
23 


24 


25 


27 
28 
29 
30 
31 
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Tablk  !•— name,  locality,  AND  DESCRIPTION  OF  ASSOCL\TIONS-Cont'd. 

KANSAS. 


Mar 

Dam 
ber. 


12 


13 


14 


Locality. 


ANDERSON  COCNTT. 


Cokny. 
Colouy. 


ATCHISON  COUKTT. 

Atcbidon 

DOUkDON  COUNTT. 

Fort  Scott 

BBOWN  COUNTT. 


Hiawatha  . 

Horton 

Horton .... 


CHASE  COUNTY. 


Cottonwood  Falls  ... 
Cottonwood  Falls  ... 


CHAUTAUQUA  COUNTT. 


Cedar  Tale  . 
Sedan 


CLAT  COUNTT. 
Clay  Center 

CLOUD  COUNTT. 

Concordia 

COKFBT  COUNTT. 

Burlington 

COWLBY  COUNTT. 


Ark.insos  City. 
Arkansas  City. 
Winfleld 


CRAWFORD  COUNTT. 


18  Cherokoo . 

19  !  Girard.... 
20 


24 


25 


Pittsburg 

DICKINSON  COUNTT. 


Abilene 

Ckapman  . . 
Herington . 


DOUGLAS  COUNTT. 

Lawronco 

KLLIS  COUNTT. 

Hays  City 

ELLSWORTH  COUNTT. 


EllHWOlth  . 

Ellsworth  . 


I 


Name  of  association. 


Colony  ImproTOBcnt  and  Savings,  No.  1  . 
Colony  Improvement  and  Savings,  No.  2  . 


Atchison  Loan  and  Building.. 
Fort  Scott  Building  and  Loan. 
Hiawatha  Building  and  Loan. 


C.  R.  I.  and  P.  Employes*  Building.  Loan,  and  Savings. 
Merchants  and  Mechanics'  Homo  Building,    Loan, 
and  Savings. 


Citizens'  Building  and  Loon. 
Home  Building  and  Loan  — 


Cedar  Yale  Building,  Savings,  and  Loan. 
Sedan  Building  ana  Loan 


Phoenix  Loan  and  Building  . 


Concordia  Building  and  Lo.on. 


Burlington  Building,  Loan,  and  Savings  . 


Arkansas  City  Building  and  Loan. 

Mechanics'  Building  and  Loan 

Walnut  Valley  Building  and  Loan. 


Cherokee  Building.  Loan,  and  Savings. 

Girard  Building  and  Loan 

Pittsburg  Building,  Savings,  and  Loan. 


Abilene  Building  and  Loan 

Chapman  Building,  Loan,  and  i: 
Uerington  Building  and  Loan. 


Kansas  Building  and  Loan 

Hays  City  Building  and  Loan  . 


Date  of 
orgauixatioD. 


Western  Mutual  Loan  and  Building. 
Wilson  Mutual  Loan  and  Building   . 

a  Not  reported. 


Apr.    9.1887 
Feb.     1. 1889 


Apr.     5.1887 
Sept.    1,1881 


Apr.  1.1887 
June  2,1892 
Mar.  26, 1888 


Apr.  1.1888 
Apr.  1. 1801 


Ma^  1. 1888 
Mar.  10,1887 


Oct.  21.1880 
June  15, 1887 
Mar.  15,1884 


Oct  20,1887 
Mar.  2L1892 
Jan.     1. 1887 


May  21,18SC 
Jan.  1, 1890 
Mar.    1,1883 


Feb.  21,1885 
Aug.  17, 1889 
Apr.  23,1887 


Jan.  2. 1800 


Oct.  —,1887 


Jan.  5,  ISa*! 
May  1, 1885 
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Table  I.— NAME.  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

ILANSAft. 


Local  or 


Local. 
I  Local. 


Local... 


Local. 


Local. 
Local. 
Local. 


Local. 
Local. 


Local. 


Local. 


Local. 


Local. 


Local. 
Local. 
Local. 


Local. 
Local. 
Local. 


Local. 
Local. 
Local. 


Local. 


Local. 


Permanent,  termi- 
nating, or  aerial. 


Terminating  . 
Terminating  . 


Terminating  . 
Serial 


Serial. 
Serial. 
Serial. 


Local. 
Local. 


Terminating . 
Terminating  . 


Serial. 
Serial. 


Serial. 


Serial. 


Permanent.  < 


Serial. 
Serial. 
Serial. 


Serial 

Terminating . 
Serial 


Serial. 
Serial. 
Serial. 


Permanent . 


Serial. 


Serial. 
Serial. 


Shareholders. 


Male. 


42 


170 


14a 

79 
45 


74 


214 
58 

22 


86 
80 
285 


78 


Female. 


Total. 


18 


15 


18 


185 


19 


58 


204 


180 
80 
60 


79 


40 


236 
64 
24 


600 


Borrow- 
ers. 


18 


71 


10 


49 

10 

137 


220 


22 


Shares  in 
force. 


84 
43 


243 


1.578 


1.012 
450 
500 


80 
858 


98 
284 


528 


105 


725 
583 

82 


208 

248 
1.438 


835 
395 
360 


5.200 


492 


158 
184 


Heal 
estate 
loans. 


(a) 
(a) 


(«) 


(a) 


(«> 
(a) 
(a) 


(a) 
(a) 


(a) 
(a) 


(«) 


(a) 


(a) 


(a) 
(•) 


(a) 
(a) 
(«) 


(a) 
(a) 
(a) 


(o) 


(«) 


(a) 
(a) 


Mar- 
gin- 
al 
num- 
ber. 


10 
11 


12 


13 


14 


15 
18 

17 


18 
19 
20 


21 
22 
23 


24 


25 


26 
27 
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Table  !•— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont*d. 

KAIVSAII-CoDtiiiuod. 


Mar 

gin. 

al 

num- 
t>er. 


12 


25 


Locality. 

FOBD  COUNTY. 

Dodge  City 

FRANKLIN  COUNTY. 

Ottawa 

OKARY  COUNTY. 

Junction  City 

GREENWOOD  COUNTY. 


Eareka 

Severj- 

JEWELL  COU.NTY. 

Mankato 

LEAVENWORTH  COU.NTY. 


Leavenworth . 
Leavenworth  . 


LYON  COUNTY. 


Emporia. 
Emporin. 
Emporia.. 


MCPHERSON  COUNTY. 

LindHboru  

MARION  COUNTY. 


Marion  . . 
PealHKly . 


MIAMI  COUNTY. 


Ot»awatoniie  . 
Oaawatomie  . 


Name  of  nsAociation. 


Western  Bnildiu;;,  Lo;ui,  and  iSavings 

Ottawa  Mutual  Loan  and  Savings 

Junction  City  Building,  Loan,  and  Savings  . 

Enreka  City  Building  and  Loan 

Severy  Building,  Savings,  and  Loan 

Mankato  Building  and  Loan  


Citizens'  Mutual  Building  and  Loan 

Leavenworth  Mutual  Building,  Loan,  and  Savings 


Emporia  Mutual  Loan  and  Savings. 

Union  Building  and  Loan.  Xo.  5 

Union  Building  and  Loan,  No.  0 


Citizens'  Building . 


Marion  Building  and  Savings. 
Peabody  Building  and  Loan  . . 


Dnteor 
organization. 


Borrowers'  Building  and  Loan.. 
Osawatomie  Buildiutc  and  Loan. 


Elk  City  Building  and  Loan. 


MONTGOMERY  COUNTY. 

Elk  City 

MOKRIB  COUNTY. 

Council  Grove |  Council  Grove  Building  and  Loan  . 

NEOSHO  COUNTY. 


Chauuto. 
Erie 


OSAUB  COUNTY. 


Burlingame. 
Osago  City  . 


Chanute  Building  and  Loan 


ft 
^         Loan 


OTTAWA  COUNTY. 


DelphoH 

Miuueapulis  . 


PAW.NEB  COU.NTY. 

Lamed 


Burlingame  Mutual  Loan  and  Savings. 
Union  Building  and  Loan 


Delphus  Building  and  Loan 

Miuueai>oIis  Buildiug  and  Loan  . 


Pawnee  County  Buildiug  and  Loan, 
a  Not  reported. 


Apr.  25,1889 
Apr.  11,1889 
May     5, 1886 


Mar.  1.1888 
Apr.  1, 1884 


Ang.  7,1889 


Mar.  3. 1884 
Apr.  11,1888 


Mar.  8, 1884 
May  5. 1889 
Aug.  0,1892 


Sept.  8,1887 


June    1, 1886 
Apr.    7. 188J 


Oct.    25,1892 
Sept.    1,1887 


Feb.   20,1886 


Apr.    3,1883 


Mar.  31,1886 
Apr.    1,1884 


Juno  28, 1886 
Oct.    15.1884 


June    1,1887 
Jan.     1, 1885 


Sept.    1,1885 
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KABrajLS-Cootinaed. 


Locator 
natioDal. 


PerxMHMnt,  term!-  , 

uatiDg,  or  aerial. 


Shareboldert. 


Local 

Serial 

Local 

Local 

PemiaiieDt 

Serial 

Local 

Serial 

r-ocal 

Local 

Permanent 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Local 

iKJcal 

Local 

Local 

Pennaoftnt 

TerroiDating 

Temilnating 

TerminaUng 

Serial 

Local 

Serial 

Local 

Local 

Permanent 

Serial 

Local 

Local 

Serial 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Local 

Permanent 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

16 


158 


525 
356  ' 


224 
125 


4B 
108 


23 


(a) 


24 


60 
139 


41 


Female. 

Toul. 

3 

19 

117 

343 

29 

187 

2 

8 

80 
52 

2 

16 

75 
110 

600 

475 

115 
2S» 
42 

330 
150 
180 

5 

44 

8 
14 

63 
40 

8 
19 

56 
127 

23 

1 

21 

2 

(a) 
26 

33 
28 

93 
167 

32 
48 

4 

45 

.Mar. 

Borrow-     Sharea  In     ^•fi'^!?- 
era.  force.      •  ^^^  '   "^ 

'  loans,   nam- 
ber. 


10 


200 
118 


195 
110 
43 


29 


13 


13 


73      I      (o)      I        1 


117  ,        1.357      I      (a)      ,        % 
92  1,696  103  9 


702 
130 


171 


3,780 
3,060 


4,000 

902 

1,315 


(c) 
(a) 


(a) 


(o) 
(a) 


ia) 
(a) 


138  (a) 


447 
106 


148 
1.163 


125 


230 
159 


800 
2,000 


114 

248 


(a) 


(a) 


(a) 


(a) 


(a) 
(a) 


9 
10 
11 


12 


13 
14 


15 
16 


17 


18 


19 
20 


(a)     ,      21 
(a)  22 


(a) 
(a) 


479  (a)  25 


23 
24 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont^d. 

K  A  NSA  8-Conclud«d. 


Har 

gin 

al 

nam- 

'  ber. 


LocaUtj. 


Name  of  nsAociation. 


Date  of 
orgaaixatkm. 


THILUPS   COUNTY. 

Phillipaburg 

RICK  COUNTY. 


Lyons  ... 

Sterling  . 


RILEY  COUNTY. 


14 


Manhattan  . 
Riiey 


ROOKS  COUNTY. 

Stockton 

RUSSELL  COUNTY. 

7  I  Runsell 

SALIKB  COUNTY. 


New  Cambria. 
Salina 


SHAWNEK  COUNTY. 


Topeka . 
Topeka . 


SUMNER  COUNTY. 


Sonth  Haven  . 
Wellington... 


WILSON  COUNTY. 

Neodesha 

W00D60X  COUNTY. 


Neosha  Falls. 
Ncosha  Falls  . 


WYANDOTTE    COUNTY. 


Argentine ... 
Kansas  City . 
Kansas  (^ity. 
Kansas  City. 


Phillipsbarg  RuiUling  and  Loan  . 


Lyons  Building  and  Loan . . . 
Sterling  Building  and  Loan. 


Manhattan  Building  and  Savings.. 
Riley  Building  and  Loan 

Stockton  Building  and  Loan,  No.  1. 


Russell  Building  and  Loan  . 


New  Cambria  Building  and 
Homestead  Building 


£tna  Loan  Company 

Shawnee  Building  and  Loan. 


South  Haven  Building  and  Loan. 
Home  Building  and  Loan 


Neodesha  Building  and  Loan  . 


Neosha  Falls  Building.  Loan,  and  Savings,  Na  1 . 
Neosha  Falls  Building,  Loan,  and  Savings,  No.  2.. 


Arfientino  Savings  and  Loan 

^tna  Building  and  Loan 

Interstate  Building  and  Loan 

Kansas  City  Building  and  Loan  . 


Feb.  10.1 


Feb.  21.1887 
Jan.  21,1887 


Apr.  21, 1835 
Jan.  25,1888 


Feb.     1, 1887 
June  15. 1885 


Nov.  19.1887 
Dec.     9, 1889 


Oct.      1, 1891 
Mar.  30, 1885 


Jan.     8.18B7 
Aug.    2,1886 


Feb.   12,1887 


Apr.  10,1886 
Feb.   27,1890 


Apr.  7,1890 
Aug.  1,1891 
Apr.  1.1889 
Mar.  81, 1888 


KEIVTIFCKV. 


BOONE  COUNTY. 


Constance Constance  Building  and  Loan  Company Sept.  19. 1887 

Hebron '  Hebron  Perpetual  Building  and  Loan 6Mar.    2,1891 

Walton !  Walton  Perpetual  Building  and  Loan '  May     4,1887 


BOURBON  COUNTY. 


Millersbnrg. 

Paris 

Paris 

Paris 

Paris 

Paris 


Millersbnrg  Building  and  Loan 

Bourbon  Colored  Mutual  Savings  and  Loan  . 
Citizens'  Building  and  Savings,  scries  A  .... 
Citizens'  Building  and  Savings,  series  B  .... 
Citizens'  Building  and  Savings,  series  C  ... 

Mutual  Savings  and  Loan , 

a  Not  reported. 


Apr.  6,1885 
Mar.  12, 1887 
Aug.  6,  1888 
May  2,1891 
June  14, 1892 
Jan.   23,1883 
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Table  1.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

KAlffllAS-Concloded. 


Local  or 
natjoaal. 


Permanent,  tormi- 
uating,  or  serial. 


Local Serial  . 


Local. 
Local. 


Local . 
Local . 


Local. 


Local. 


Local . 
Local. 


Kmtkmal.... 
Local 


Local . 
Local. 


LMal. 


Local. 
Local. 


Local. 
Local. 
I  Local 
Local. 


Serial. 
Serial  . 


Serial. 
Serial  . 


Terminating  . 


Serial  . 


Terminating . 
Serial 


Serial. 
Serial  . 


Terniinating  . 
Serial 


Serial  . 


Termiaating  . 
Terminating  . 


Permanent... 
Permanent . . . 

Serial 

Terminating  . 


Sbareb  ciders. 


Male.       Female.       Total. 


52 


23 


13 


13 


(«) 


790 
390 


267 
35 
102 


10 


(«) 


lOO 
106 


105 


23 


(«) 


15 


690 
480 


70 


210 
40 

106 
44 


Borrow- 
ers. 


30 


12 


(a) 


53 
135 


40 


Sfaares  in 
force. 


739 


912 
251 


821 
186 


89 


118 


80 
(a) 


1.S06 
8.648 


79 
100 


661 


28 
61 


2,418 
130 
530 
262 


Heal 
estate 
loans. 


(fl) 


18 


(o) 


(a) 


(a) 


(a) 


(a) 
(a) 


(a) 


(a) 


(a) 
(a) 


(a) 
(a) 
(a) 
(a) 


Mar. 
gin- 
al 
num- 
ber. 


10 
11 


12 
13 


14 


15 
16 


17 
18 
19 
20 


KEIVTrCKV. 


Local 

Local 

Local 

Local 

Local 

Local   

Local 

Local 

Local 

Permanent 

Permanent 

Permanent 

Serial 

62 

58 

140 

56 
54 
83 
65 
69 
2C6 

8 
8 
25 

15 
11 
27 
18 
40 
81 

60 
66 
165 

71 
65 
110 

83 
90 
287 

24 

10 
124 

21 
41 
61 
34 
26 
91 

185 
141 
653 

294 
172 
956 
917 
695 
821 

(a) 

(0) 

(a) 
(a) 

Permanent 

Terminating 

Terminating 

Terminating 

Serial 

(a) 
(a) 
(a) 
(a) 
(a) 

21 
22 
23 


24 
25 
26 
27 
28 
29 


b  Date  of  incorporation. 
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Tahlk  I.-NAME,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

KBIVTIJCKV-Coiitmued. 


Mar 
giu 

nam 
bcr. 


81 


47 


Locality. 


BOYD  COUKTY. 


Ashland 
AKiiland  . 
Ashland . 
Ashland  . 
Asliland  . 
Ashland  . 
Ashland  . 
Ashland . 


Name  of  association. 


BOYLE  COUNTY. 


Danville 

BRACKEN  COUNTY. 


Ashland  Bnildinp 

Equitable  Building  and  Loan 

(ternian  Building 

Home  and  Savings  Fund 

New  Enterprise  Building  and  Loan  . 
New  Park  City  Building  and  Loan  .. 

Standard  Building  and  Loan 

Workingmen's  Building  and  Loan  .. 


Central  Kentucky  Building  and  Loan. 


10     August!* j  Bracken  County  Building  and  Savings  . 

CALDWELL  COUNTY. 


Princeton. 


CAMPBELL  COUNTY. 


Belk'vno., 

Belle  vue., 

Dayton  .. 

Dnytou  ... 

Newport 

Newport. 

Newport. 

Newport. 

Newport., 

Newport. 

Newport. 

Newport. 

Newport., 

Newport., 

Newport. 

Newport. 

Newport. , 

Newport., 

Newport. , 

Newport. , 


Princeton  Building  and  Savings. 


Bellevne  Loan  and  Building. 
Home  Savings  and  Loan. 


Citizens'  Loan  and  Savings , 

Progressive  Savings  and  Loan  Company 

Banner  Loan  and  Savings '. , 

Favorite  Savings  and  Loan 

Fidelity  Building.  Savings,  and  Loan  Company. 

(rennania  Loan  and  Building 

Grand  Central  Building  antTSavings , 

Hume  Loan  and  Building 

Kentucky  Loan  and  Building,  No.  1 , 

Licking  v'alley  Building,  No.  3 

Merchants  and  Mechanics'  Loan  and  Building — 

Model  Building  and  I.K>an 

National  Loan  and  Building,  No.  1 

Phoenix  Loan  and  Building 

Pioneer  Building ■ 

Sixth  Ward  Loan  and  Building 

Washington  Loan 

\y orkingnieu'B  Loan  and  Building 


Dat«of 
organization. 


Aug. 
Mar. 
Nov. 
Mar. 
June 
Mar. 
May 
June 


1.  1890 
16. 18211 
21,1887 
4.  1880 

1, 1892 
15.1889 
26, 1891 
2U. 1892 


6  May    7.1886 


Mar.  — .  1888 


Dec.    17,1887 


Jan. 

Apr. 

July 

June 

Oct. 

Mar. 

June 

Dec. 

Aug. 

Aug. 

Apr. 

May 

May 

Sept. 

Feb. 

Sept. 

May 

Feb. 

Oct. 

Jan. 


6,  isai 

4.1889 
7,1882 

25.  1891 
8,1889 

18.1884 
7,1883 

29,1886 

17. 1879 

27,  1891 
1.1882 
8,1836 
9, 188 :» 

19,1892 
9.1886 

30,  1881 
3,1886 
2,1889 

20,1883 

7.  !887 


CUBISTIAN  COUNTY. 


Ho])kinsville  . 
Uopkinsville  . 


CLARK  COUNTY. 


Winchester. 
Winchester.. 
Winchester. 


FAYETTE  COUNTY. 


Lexington  . 
Lexington  . 
Lexington  . 
Lexington  . 
Lexington  . 
Lexiiigtt>n  . 
Lexington  . 
Lexinirton  . 
Lcxiiigt<»n  . 
Lexington  . 


FLEMING  COU.VTY. 

Flemingsburg 


Hopkinsville  Building  and  Loan 

South  Kentucky  Building  and  Loan. 


Safety  Building  and  Loan  Company. 

Winchester  Building  and  Loan 

Winchester  Building  and  Savings . . . 


Ashland  Building  and  Savings 

Blue  Grass  Builaing  and  Loan 

Depo.Hit  Building  and  Loan 

Fayette  Building  and  Loan 

Homestead  Loan  and  Savings 

Industrial  Building 

John  Wanhingtnn  &.  Co.  Home  Builders. 

Mechanics'  Building  and  Loan 

Saturday  Nicht  Savings  and  Loan 

Uuiou  Building  and  Loan 


Fleming  County  Building  and  Savings. 
oNot  reported. 


Oct.      7, 1880 
Mar.  27,1890 


May  12, 1892 
Jan.  1,1885 
July     1, 1885 


May 
June 
Apr. 
Feb. 
May 
July 
Juno 
May 
Apr. 
June 


5.1886 

8. Ih91 

21.  1890 

29.1888 

12.  1884 

12, 18.»2 

2.1890 

7,1886 

7,1888 

24,1890 


Mar.  4.1885 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS- Cont'd. 

KENTUCKY-CoDtiiiued. 


Local  or 
natioiial. 


IVrm«netit,  ternii- 
Dating,  ur  serial. 


Local Terminating 

Loral I  Terniiuating 

I.ocal I  TermiuatioK 

Local I  Serial 

Local Terminating 


Local 
Local 
Local 


Local Serial 


Local. 


Local. 


Local. 
Local. 
Local. 
Local. 
l.ocal. 
Local. 
Local. 
Local. 
Local. 
Local. 
Loc«:l. 
Local. 
Local . 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 


Local 

Xational... 


National. 
Local  ... 
Local 


Local 

National. 

Local 

Local 

I-ocal 

Lotal.... 

Local 

Local .... 

Local 

Local.... 


Terminating . 
Terminating. 
Permaucnt... 


Local Serial 


Serial . 


Serial. 


Permanent. 
PenuMneut. 
Permanent. 
Pennanent. 
Permanent. 
Permanent. 
Permanent.. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Pennanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent., 
Permanent., 
Permanent., 


Serial . 
Serial. 


Serial . 
Serial. 
Serial  . 


Permanent . . . 

Serial 

Permanent... 
Pennanent . . . 
Terminating  . 
Permanent . . . 
Pennanent . . . 
Terminating  . 
Permanent ... 
Permanent . . . 


Sbaroboldera. 


Male.     I  Female.       Total. 


(a) 


30 
122 


(a) 


98 


(a) 


75 


345 
382 
344 
172 

09 

70 
(a) 
358 
507 

67 
303 
359 
624 
186 
173 
213 

56 
140 
153 

98 


116 
100 


334 
26 


(a) 


537 

3,208 

184 

340 

233 

79 

40 

143 

372 

175 


(a) 
3 
21 
15 

(a) 


41 


(a) 


15 


75 
69 
199 
124 
25 
63 


(a) 


92 

259 

25 

154 

49 

246 

98 

221 

119 

28 

55 

52 

85 


149 
31 


(a) 


184 
799 
60 
107 
115 
38 
4 
82 
51 
90 


55 
33 

143 
95 

360 
73 
40 
14 


139 


90 


420 
451 
543 
296 
124 
133 
648 
45U 
760 

92 
457 
408 
870 
284 
394 
332 

84 
1P5 
205 
183 


131 
130 


483 
57 


(a) 


721 
4.007 
244  ! 
447  I 

117 
44 
225 
423 
205 


26  125 

b  Date  of  incorporation. 


Borrow- 
ers. 


24 
10 
123 
17 
12 
44 
8 
4 


50 


156 

76 

203 

67 

38 

24 

206 

186 

299 

14 

(a) 

141 

476 

17 

108 

230 

22 

39 

80 

79 


128 

18  1 
52  I 


339 

155 

84 

36.1 

300 

18 

18 

105 

IGl 

142 


Sfaarea  in 
force. 

Real 
estate 
loauB. 

224 

(a) 

167 

(a) 

507 

(a) 

457 

(a) 

860 

(a) 

271 

(a) 

188 

(a) 

60 

(a) 

1,336 

(a) 

513 

(o) 

412 

(a) 

1.465 

(a) 

L806 

(a) 

1.373 

(a) 

740 

(a) 

418 

(a) 

153 

(a) 

1.938 

(a) 

1.196 

(a) 

1.970 

(a) 

154 

(o) 

1.702 

(a) 

798 

(a) 

1.995 

(a) 

1.152 

(a) 

712 

(o) 

1.  4024 

(a) 

172 

(a) 

297 

(a) 

7644 

(a) 

653 

(a) 

979 

(a) 

1.313 

(a) 

6,389      I 

89      I 
1.490      I 


1.443 

9,204 

677 

1.789 

800 

274 

254 

677 

S35 

531 


559 


(a) 
(a) 
(a) 


(a) 
(a) 

53 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
135 


(a) 


Mar- 
gin- 
al 
nnm- 
ber. 


10 


12 
13 
U 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
20 
27 
28 
20 
30 
31 


33 


84 
35 
36 


37 
88 
30 
40 
41 
42 
43 
44 
45 
46 


47 
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Tablb  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

KBlVTtJ€lLY--CoDUsued. 


Mar 

gin- 

al 

nam 
ber. 


Locality. 


FRANKLIN  COUNTY. 


Frankfort . 
Frankfort . 
Frankfort . 


rCLTON  OOUNTT. 


Fulton 

Hickman . 


GALLATIN  COUNTT. 

Glencoe 


QARKARD  COUNTY. 

Lanca«tor 


GRANT  COUNTY. 


8  I  Crittenden 

9  I  WilUamstown . 


HARRISON  COUNTY. 


10  ;  Cj-othiana. 

11  j  Cyntliiana. 


HENDERSON  COUNTY. 


12  Henderson. 

13  ,  Henderson. 

14  i  Henderson. 

15  ;  Henderson. 


16 


17 


HENRY  COUNTY. 


Eminence 

HICKMAN  COUNTY. 


Colmubus  . 


JETFERSON  COUNTY. 


LouisTille  . 
Louisville  . 
Louisville . 
Louisville . 
Louisville  . 
Louisville  . 
Louisville  . 
Loaisvillo  . 
Louisville . 
Louisville  . 
Louisville  . 

29  Louisville . 

30  ,  Louisville  . 
tl     Louisville . 

82  Louisville . 

83  Louisville . 
34  Louisville . 
85  ,  LonisviUe  . 


JESSAMINE   COUNTY. 


NiohoIasviUe . 
Nicholas  villa . 


KENTON  COUNTY. 


88  I  Covington. 

39  Covington. 

40  I  Covington. 


Name  of  astoeiatien. 


Frankfort  Building  and  Loan 

Kentucky  In  vestment  and  Building 

Feopla'a  Homeateod  and  SaTings 

Fulton  Building  and  Loan 

Hickman  Building  and  Loan 

Glenooe  Perpetual  Building  and  Loan 

Lancaster  Building  and  Loan 

Crittanden  Building  and  Loan 

Grant  County  Building,  Loan,  and  Savings 

Cvnttaiana  Building  and  Savings 

HarriaoD  County  Building  and  Savings  .... 

Honderton  Building  and  Loan 

Kentueky  Mutual  Buildingand  Loan 

Merchants  and  Mechanics^Building  and 
People's  Homestead  and  Savings 


Eminance  Mutual  Building,  Loan,  and  Savings  Com- 
pany. 


Columbus  Building  and  Loan 

Citisens'  National  Building  and  Loan 

Citixens'  Savings,  Loan,  and  Building 

Columbia  Builung,  Loan,  and  Savings 

Commercial  BuilcQng  Trust 

Equitable  Savings  and  Loan 

German  Savings  and  Homestead  l^nd  Company 

Globe  Building  and  Loan  Company 

Home  and  Savings  Fund  Company , 

Kentucky  Building  and  Iamu 

Louisville  Savings,  Loan,  and  Building  Company 

Mechanics'  National  Building  and  Loan 

Mutual  Building  and  Loon 

National  Building  and  Loan 

OhioFalls  Building  and  Loan 

Old  Kentacky  Bnilding  and  Loan 

Portland  Savings  and  Loan 

Standard  National  Savings  and  Loan 

United  States  Bnilding  and  Loan , 

Jessamine  County  Building  and  Loan 

Peopls's  Savings  and  Loan 

Burnett  Perpetual  Building  and  Loan 

Centennial  Perpetual  Building  and  Loan 

Champion  Building  and  Loan 

a  Not  reported. 


Date  of 
organisation. 


Apr.  12,1872 
Oct.  1, 1889 
June    1,1688 


May     4, 1687 
Feb.  20,1800 


Mar.  12.1690 


June  13, 1885 

Feb. 

2,1801 

July 

23,1888 

Feb. 

4,1888 

July 

1.1883 

Mar. 

1,1874 

May 

11. 1801 

June 

l.Ut69 

Mar. 

1.18«7 

May 

«,1890 

June  22, 1885 

Apr. 

4, 1891 

Oct. 

18,1889 

Jan. 

4,1892 

Feb. 

16,1692 

May 

30,1887 

Apr. 

20.1880 

Feb. 

12, 1891 

Oct. 

80.1886 

June 

1,1801 

Sept.  10, 1880 

Jan. 

30.1892 

Sept. 

16.1891 

Aug. 

29,1889 

Jan. 

1,1890 

Kov. 

14,1887 

Nov. 

22,1880 

Aug. 

1,1891 

Dec. 

8.1800 

rSb' 

19,1889 

27,1890 

Sept. 

21,1887 

May 

4, 1891 

Dec. 

1,1887 
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Taiilk  !•— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

KKNTUCKY-Coatiiined. 


Looal  or 
uatioiuU. 


Local 
Local 
Local 

Local 
Local 

Local 

Local 

Local 
Local 


Local 

Local 

Local 

National.... 

Local 

Local 

Local 


National.... 

Local 

National.... 
National.... 

Local 

Local 

National 

Local 

National.... 
National.... 

National 

National.... 

National 

Local 

Local 

Local 

National.... 
National.... 


Local 
Local 

Local 
Local 
Local 


Permanent,  termi- 
nating, or  aerial. 


Terminating 

Serial 

Serial 

Serial 

Serial 

Permanent . . 

Serial 

Permanent . . 
Permanent . . 

Permanent.. 
Permanent . . 

Serial 

Serial 

Serial 

Serial 

Permanent . . 

Serial 

Serial 

Permanent . . 

Serial 

Serial 

Permanent.. 
Permanent. . 

Serial 

Permanent. . 

Serial 

Serial 

Serial 

Permanent.. 

Serial 

Permanent. . 

Serial 

Permanent. . 
Permanent. . 
Serial 

Permanent. . 
Permanent. . 

Permanent.. 
Permanent.. 
Permanent. . 


Sbareholders. 


Male.       Female.      Total 


219 
<1 


79 
206 


58 


19U 

150 


152 
189 


478 
00 
306 


150 


440 
67 

643 
1.427 

255 

621 
1,650 
1,286 

672 
2,012 

402 

54 

2,609 

455 
56 

140 

191 
3,770 


145 
86 


121 
177 
41 


4 
131 


18 


25 


19 


107 

45 

118 

150 

71 

221 

311 

665 

133 

201 

70 

7 

641 

195 

33 

10 

24 

871 


40 
350 
289 


•4 

219 


70 


179 


211 
186 


370 
488 
84 
391 


175 


87 


556 
112 
761 

1,577 
326 
842 

1,970 

1,951 
805 

2,213 

472 

61 

3,250 

650 

89 

150 

215 

4.641 


189 
108 


153 

235 

50 


I 


Borrow- 
ers. 


Shares  in 
force. 


40 


82 


120 
69 
35 

228 


42 
44 

47 

98 

156 

252 

911 

176 

524 

56 

4 

570 

118 

36 

35 

21 

374 


150 

5,040 

872 


206 
006 


146 


846 


703| 
1,860 


1,025 
1,283 


2.048 

5,350 

523 

1,780 


1.273 


509 


5.085 
289 

3,401 
10,355 

3.238 
13.002 
20,392 
27,340 

5,002 
20,168 

3,817 

719 

22,567 

4,936 
463 

1,447 

1,846 
23,539 


1.113 
998 


497 

1,422 

257 


Real 
estate 
loans. 


(a) 
(a) 


(a) 


(«) 


(«) 


(«) 
(a) 


(a) 


(a) 

(a) 
(a) 


(«) 


(«) 


(a) 
(o) 

44 
(a) 
(a) 

135 
(a) 
(a) 
(a) 
(a) 
(o) 
(a) 
(a) 
(a) 
(«) 
(a) 
(a) 
(a) 


(a) 
(a) 


(•) 
(a) 
(a) 


Mar- 
gin- 
al 
num- 
ber. 


10 
11 


12 
13 
14 
15 


16 


17 


18 
10 
20 
21 
23 
23 
24 
25 
26 
27 
28 
29 
80 
31 
82 
33 
34 


36 
87 


88 

89 
40 
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Tablk  I.— name,  locality,  AND  DESCRIl^TION  OF  ASSOCIATIONS— Cont'd. 

KEIVTlJCKir-C<jnt{nued. 


Mar 
£iu- 
al 
num 
ber.  j 


Locality. 


1 


26 


27 


40 


41 


KKKTON  COUNTY — COnc'd. 


Covington . 
Covington . 
Covington . 
Covington. 
Covington . 
Covington . 
Covington . 
Covington . 
Covington . 
Covington . 
Covington . 
Covington . 
Covington. 
Covington . 
Covington . 
Covington . 
Covington . 
Covington . 
Covington . 
Covington. 
Covington. 
Brian ger  .. 

Lndlow 

Ludlow 

Milldale... 


LEWIS  COUNTY. 
Vauceburg  

LINCOLN  CODNTY. 

Stanford 

LOGAN  COUNTY. 

Kussi'llviUo 

MCCRACKEN  COUNTY. 


Paducali . 
Paducah. 
Paducah. 
Padiicali. 
Padncab. 


MADISON  COU.NTY. 

Kichniond 

MASON  COUNTY. 


Maj-BVJlIc. 
Mays  vi  He. 
Maysville. 


MERCEE  COUNTY. 

Harrodaburg 

MONTGOMERY  COUNTY. 

Monnt  Sterling , 

NICHOLAS  COUNTY. 

Carlisle 

OLDHAM  COUNTY. 

La  Grange 


Naino  of  association. 


Citizena'  Pernetnal  Building  and  Savings. 
Columbia  Building  . 


Commonwealth  Perpetual  Building  and  Loan. 

Cottage  Building.  No  2 

Covington  Perpetual  Building  and  Loan 

Fidelity  BuUding 

Forrest  Hill  Loan  and  Building,  No.  2 

General  Building,  Ko.  3 

Germania  Loan  and  Building 

Glory  Building 

Grand  Central  Loan  and  Building 

Kentucky  Perpetual  Building  and  Loan 

Latonia  Building,  No.  2 

Lowiaburg  Building,  No.  3 

Madison  Avenue  Perpetual  Building 

Ninth  Ward  Perpetual  Building 

People's  Building  .  -  -•. 

Permanent  Building  and  Loan 

Star  Permanent  Building 

Suburban  Perpetual  Building  and  Loan 

West  End  Building  and  Loan 

Erlanger  Perpetual  Building  and  Loan 

Home  Building,  No.  1 

Kenton  Building 

Milldale  Building  and  Loan  Company 


Vanceburg  Building,  Savings,  and  Loan. 
Lincoln  County  Building  and  Loan 


liussellville  Buildiug  aud  Loan. 


Citizens*  Building  and  Loan  ... 
Kentucky  Building  and  Loan. . 
Mechanics'  Building  and  Loan. 
Paducah  Building  and  Loan  . . . 
Pioneer  Building  and  Loan 


Richmond  Building  aud  Loan  Corporation  . 


Limestone  Buildini; 

Mason  County  Building  and  Savings  . 
People's  Building 


Mercer  County  Building  aud  Savings... 

Mutual  Building  aud  Loan 

Nicholas  County  Building  and  Savings. 


La  Grange  Loon,  Building,  and  Savings. 
a  Not  reported. 


Date  of 

organization. 

Mar. 

6,1886 

June 

1.1884 

Aug. 

4.1885 

Dec. 

5,1884 

June 

1,1885 

Feb. 

-,1887 

Oct 

9,1882 

Mar. 

1,1888 

Apr. 

2,1882 

D^o. 

23,1888 

Jnne  17. 18S5  | 

Oct. 

3,1885 

Mar. 

10. 18ftl 

Apr. 

4,1887 

Aug. 

25,1885 

Mar. 

3,1890 

Mar. 

2,1891 

Jan. 

4.1887 

May  28,1887  1 

Apr. 

4.1887 

Oct. 

17. 1887 

June  16, 1S90  | 

May 

1.1880 

July 

1,1888 

June  10, 1891 

Dec 

7.1891 

Feb. 

16, 1887 

Oct 

24,1887 

Mar. 

25,1887 

May 

28, 1891 

Feb. 

1,1887 

Feb. 

22.1887 

Jan. 

1.1884 

July 

1,1888 

Mar. 

1.1886 

Feb. 

1,1880 

May 

1,1891 

May 

25,1888 

Mar.  19,1881 
Feb.  10,1883 
Nov.  21,1889 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

KBlfTVCKY-ContiDaed. 


Local  or 
natiooal. 


Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 


Local. 


Local. 


Local. 
Local. 
Local. 
Local . 
Local. 


Local. 


Local 

Local 

National... 


Local  . 


Local . 


Local. 


Permanent,  termi- 
nating, or  serial. 


Shareholders. 


National 


Permanent. 
Permanent. 
Permanent. 
Permanent. 

Serial 

Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. . 

Serial 

Permanent. 
Permanent. 

Serial 

Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 


Permanent . 


Serial. 


Serial. 


Serial 

Permanent . 

Serial 

Serial 

Serial 


Permanent  . 


Serial. 
Serial. 
Serial. 


Permanent  . 


Serial 


Serial. 


Local Serial 

H.  Ex.  209 8 


803 
450 
190 
437 
316 
233 
200 
108 
502 

43 
252 
823 
164 
345 
150 
201 

51 
308 
167 
1T2 

52 

09 
281 
125 
1S4 


42 


87 


120 
242 
220 
89 
122 


407 
615 


205 


103 


250 
125 

158 

119 
80 
86 

312 
18 
36 

240 
5*) 
C9 
55 
83 
10 

157 
47 
49 
27 
21 

168 
49 
40 


19 


23 


14 


102 
125 
121 


38 


18 


20 


63 


853 
575 
233 
700 
474 
352 
280 
284 
814 

CI 
288 
1,06  J 
214 
414 
205 
284 

70 
4G5 
214 
221 

79 
120 
440 
174 
221 


101 


158 
301 
263 
121 
171 


509 
740 
410 


82 


57 


225 


166 


Mar- 

Borrow- 
ers. 

Shares  in 
force. 

Real 
estate 
loans. 

nam- 
ber. 

145 

1,780 

(a) 

423 

1,565 

(a) 

102 

1.385 

(a) 

• 

161 

3,821 

(a) 

151 

1.400 

(a) 

245 

91.5 

(a) 

163 

l.O.'vS 

(a) 

117 

1,8-8 

78 

330 

8i:5 

(a) 

13 

173 

(a) 

171 

715 

(a) 

283 

2,472 

(a) 

67 

1.034 

(a) 

194 

1.403 

(a) 

69 

518 

(a) 

80 

1,319 

(a) 

20 

207* 

(a) 

147 

l.r-87 

(a) 

18 

104 

903 

(a) 

19 

83 

779 

(a) 

20 

27 

188 

(a) 

21 

45 

437 

(a) 

21 

109 

2.187 

(a) 

2S 

42 

428 

(a) 

24 

33 

794 

(a) 

2S 

30 

212 

(a) 

2t 

59 

638 

(a) 

27 

35 

843 

(a) 

28 

57 

1.750 

(a)   . 

2i 

30 

2,261 

(o) 

8« 

88 

1,398 

(a) 

81 

51 

685 

<a) 

32 

94 

1,168 

(a) 

8S 

63 

1.092 

(a) 

34 

181 

2,751 

(a) 

8S 

219 

4.634 

(a) 

36 

155 

2,103 

(a) 

37 

50 

873 

(a) 

88 

22 

468 

19 

39 

76 

927 

(a) 

49 

34 

706 

(a) 

41 
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Table  I^NAME,  LOCALirY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

KKIVTVCKT— Conelnded. 


Mar- 
gin- 
al 

nnm 
bcr. 


Locality. 


OWEN  COUNTY. 

Oxrenton 

PENDLETON  COUNTY. 

Butler 

Falmouth 

Falmouth 

PULASKI  COUNTY. 

Somerset 

Somerset 

Somerset 

SCOTT  COUNTY. 

Georgetown 

UNION  COUNTY. 

Morganfield 

WOODFORD  COUNTY. 

Midway 

Versailles 


Xamo  of  association. 


Owenton  Building,  Loan,  and  Savings 

Batler  Building  and  Loan 

Falmoath  Loan  and  Buildins 

Young  Men's  Building  and  ^oan 

Home  Building  and  Loan 

South  Somerset  Buildingand  Loan 

Young  Men's  Land  and  Building  Company 

Scott  County  Building  and  Savings 

Morganflold  Homestead  and  Savings 

Fidelity  Perpetual  Building  and  Loan 

Woodford  County  Building  and  Loan 


Bate  of 
organization. 


Mar.    1.1889 


Dec  6,1880 
Apr.  12,1886 
Apr.  2(m890 


JiUy  20,1892 
May  6, 1887 
Apr.     1, 1889 


Oct.    19,1886 
Jan.   12,1883 


Apr.  17,1886 
Mar.     1, 1887 


I^OVISIAIVA. 


12 


13 


14 


15 


10 


18 


CADDO  COUNTY. 

Shrcvoport 

CALCASIEU  COUNTY. 

Lake  Charles 

EAST  BATON  ROUGE 
COUNTY. 

Baton  Rouge 

EAST  CARROLL  COUNTY. 

Lake  Pro  videnoe 

IBERIA  COUNTY. 

Xew  Iberia 

JEFFERSON  COUNTY. 

Grotna 

LAFAYETTE  COUNTY. 

La  Fuyetto 

ORLEANS  COUNTY. 

Now  Orleans 

Ke  w  Orleans 

NewOrloans 

Kew  Orleans 

New  Orleans 

New  Orleans 

New  Orl  cans 

Now  Orleans 

New  Orleans 


Skreveport  Mutual  Building Apr.  14,188' 


Lake  Charles  Homestead  and  Loan. 


Baton  Rouge  Building  and  Loan 

Lake  Providence  Building  and  Loan,  Limited. 


Nov.  27, 1880 

July    2,1885 
Mar.    7,1892 

Iberia  Building Mar.  12,1887 

JeffcTHon  Building  and  Homestead I  Oct.    29, 1886 

La  Fayette  Building  and  Loan Apr.  14,1888 


American  Horaostead  Company Oct.   11, 1883 

Commercial  Homestead Apr.  19,1886 

Mar.  31, 1888 
May  15,1887 
Dec.  2, 1884 
Jan.  11,1886 
Nov.  1?,1891 
Oct.  6,1885 
May     1, 1885 


Cosmonolitan  Building  and  Loan. 
Equitable  Guarantee  Homestead. 

Kureka  Homestead  Society 

Firemen's  Building 

Italo- American  Homestead 

Louisiana  Homestead 

Mutual  Building  and  Homestead. 

a  Not  reported. 
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Table  JU— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

KlUVTITCKY-CoDolnded. 


1 

Local  «r 

PenuAnent,  termi- 
nating, or  serial. 

Sharoboldera. 

Borrow- 
ers. 

Share*  in 
foroe. 

Keal 
eatato 
loans. 

Mar- 

num- 
ber. 

UHtional. 

Male. 

Female. 

Total. 

Local 

Local 

I-OCIll 

Local 

Local 

Local 

Local 

I^XJcal 

Local 

I»cal 

Local 

'Permauent 

Permanent 

Permanent 

Termi2iating 

Serial 

70 

6 
106 
63 

26 
30 
54 

80 

W 

120 

66 

18 

2 
27 
23 

4 
15 
18 

34 

22 

55 
44 

88 

8 
185 
108 

30 
45 
72 

114 

81 

175 

110 

45 

5 
121 
30 

4 

24 
56 

32 

51 

141 

40 

25 
221 

(a) 

232 
125 
525 

709 

651 

759 
607 

(a) 

(a) 
(a) 
(a) 

(a) 
(a) 
(«) 

(«) 

(a) 

(a) 
(a) 

2 
3 

4 

5 

Serial 

Serial 

Permanent 

Serial 

6 

7 

8 
9 

Permanent 

Permanent 

10 
11 

liOVISIANA. 


Locr.l. 


Local. 


Local. 


Local. 


Locnl. 


Local. 


Local . 


Loca. . 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 


Serial. 


Serial. 


Serial. 


Serial. 


Serial. 


Serial. 


Serial. 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent . 


(a) 

(•) 

346 

70 

126 

23 

149 

52 

84 

19 

103 

9 

47 

11 

58 

6 

141 

52 

193 

51 

115 

40 

156 

43 

31 

4 

35 

21 

274 

85 

359 

99 

187 

87 

274 

74 

816 

126 

442 

49 

50 

5 

55 

7 

485 

280 

765 

285 

385 

137 

522 

178 

139 

6 

145 

5 

218 

97 

815 

61 

633 

296 

929 

238 

2,715 


1,132 


318 


959 


2,004 


249| 


3.096 
2,159 
1.148 

450 
2,271 
4,500 

672 
2,551 
9,325 


73  I      12 


(«) 

(a) 
(a) 
(a) 
(a) 
(a) 


(a) 
(a) 
(a) 
(a) 
(«) 
(a) 
(«) 
(a) 
238 


13 


14 


15 


17 


13 


19 
20 
21 
22 
23 
24 
25 
26 
27 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

liOVISIAIVA-Conoladed. 


Mar- 

^.. 

num- 
ber. 


10 


LocaUtj. 


ORLEANS  COUNTY— COno'd. 

New  Orleans 


New  Orleans. 
New  Orleans. 
New  Orleans. 
New  Orleans. 
New  Orleans. 
New  Orleans. 
New  Orleans. 


OUACHITA  COUNTY. 

Monroe 

BAPIDBS  COUNTY. 

Alexandria 

.    BAINT  LANDRY  COUNTY. 

1 1  I  Opelousas 

I        VERMILION  COUNTY. 

12  \  Abbeville 


Name  of  association. 


New   Orleans   German  American    Homestead    and 
Bnildlnff. 

New  Sonth  Bailding  and  Loan 

Pelican  Homestead  und  Building 

People's  Homestead 

Southwestern  Building  and  Loan 

Sun  Homestead  and  I  n  vestment  Company 

Third  District  Bailding 

Union  Homestead 

Monroe  Building  and  Loan 

Alexandria  and  Pineville  Building  and  Loan 

Saint  Landry  Homestead  and  Loan 

Abbeville  Building  and  Loan,  Limited 


Date  of 
organisation. 


Feb.     4, 1886 

i  July  1. 18D0 
Dec.  6, 1887 
Sept.  14, 1882 
Jan.  29,U90 
Sept.  20, 1892 
Apr.  15.1887 
June  10, 1880 


Apr.  1,1887 
Deo.  1. 1889 
Mar.  14,1883 
July    5. 1830 


IVIAINE. 


28 


ANOKOSCOOGIN  COUNTY. 

Auburn 

Mechanic  Falls 

CUMBERLAND  COUNTY. 

Brunswick 

Falmouth 

Portland 

Portland 

Portland 

Portland 

South  Portland 

HANCOCK  COUNTY. 

Bucksimrt 

Ellsworth 

KENNEBEC  COUNTY. 

Augusta 

Gardiner 

Hallowell 

WatervUle 

KNOX  COUNTY. 

Kocklnnd 

LLNCOLN  COUNTY. 

WaUlolioro 

Wiscasset 

PENOBSCOT  COUNTY. 

Bangor 

l»exter 

Old  Town 


Auburn  Loan  and  Building. 

Mechanic  Falls  Loan  and  Bailding 

Bmnswick  Loan  and  Building 

Falmouth  Loan  and  Building 

Oasco  I^an  and  Building 

Cumberland  Loan  and  Building 

Mechanics'  Loan  and  Building 

Portland  Loan  and  Building 

South  Portland  Loan  and  Building. 

Bucksport  Loan  and  Building 

Ellsworth  Loon  and  Building 

Augusta  Loan  and  Building 

Gardiner  Loan  and  Building 

Hallowell  Loan  and  Building 

Watervillo  Loan  and  Building 

Rockland  Loan  and  Building 

Waldoboro  Loan  and  Building 

Wiseassot  Loan  and  Building 

Bangor  Loan  and  Building 

Dexter  Loan  and  Building 

Old  Town  Loan  and  Building 

a  Not  reported. 


Jane   7,1887 
Sept.  25, 1800 


Jane  5.1888 
Aug.  10. 181)1 
Feb.  3, 1888 
Apr.  5.1890 
Apr.  8,1890 
Mar.  19.  IHOO 
Jan.  24,1891 


Apr.  11. 1889 
Apr.    0,1891 


Jnne  16. 1887 
Jan.  12.1887 
June  1.1889 
June  11, 1887 


May   18,1888 


Apr.  18.1891 
June  15,1888 


Mar.  8,1886 
Junel2,18H6 
May  31,1888 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

l^OriSIANA-Concladed. 


Local  or     '  Permanent,  termt- 
national.        uating,  or  serial. 


Local 1  Serial. 


National Serial 

Local Pcmiftnent . 

Local Serial 

National Serial 

Local '  Serial 

Local Serial 

Local !  Serial 


Local. 


Local. 


Local. 


Local Serial 


Serial. 


Serial. 


Serial. 


Bhoreboldors. 


Male,    i  Female. 


153 

(o) 
108 
515 

2,437 
81 
251 

(o) 


(a) 


98 


60 


(a) 


38 

285 

900 

1 

125 


(a) 


(a) 


85  23 


Total. 


213 

4,093 
146 
8U0 

3,337 
82 
376 
140 


183 


IG  114 


Borrow- 
ers. 


85 

959 
31 
200 
290 
1 
76 
32 


107 


42 


33 


Shares  In 
force. 


24 


1,572 

37.896 

1,746 

7.0U 

19. 625 

625 

2,197 

712 


2,464 


2,090 


Keal 
estate 
loans. 


(a) 

(a) 
(a) 
(o> 
(a) 
(a) 
(a) 
(a) 


(a) 
(a) 
(a) 


Mar. 
gin- 
al 
n  am- 
ber. 


11 


12 


MAINK. 


Local . 
Local. 


Local. 
Local . 
Local. 
Local  . 
Local. 
Ix>cal. 
Local . 


Local. 
Loial. 


Local. 


Local . 
Local . 


Local . 
Local. 
Local. 


Serial. 
Serial. 


Serial. 
Serial . 
Serial . 
Serial. 
Serial. 
Serial. 
Serial . 


Serial . 
Serial . 


Local Serial. 

Local Serial  . 

Local Serial . 

Local Serial. 


Serial. 


Serial . 
Serial . 


Serial . 
Serial  . 
Serial . 


3f.6 
61 

110 
9 

146 

(a) 

(a) 
170 
163 

97 

76 
(a) 
(a) 

64 

35 
(•) 

40 

53 
92 

28 
19 

409 
101 
115 
104 

298 
36 
27 
77 

304 

221 

53 
24 

6 

4 

108 
108 

(a) 
52 
43 

474 

159 

1.955 

154 

13 

70 

7 

313 

13 

14 

222 

54 

1.025 

46 

15 

263 

18 

1.629 

(a) 

16 

835 

255 

4,240 

(a) 

17 

234 

25 

1.381 

24 

18 

198 

21 

935 

21 

19 

C29 

120 

(a) 

(O) 

20 

137 

21 

5<»5 

(«) 

21 

81 

15 

262 

13 

22 

111 

8 

381 

8 

23 

707 

201 

3.944 

300 

24 

137 

42 

«]4 

41 

25 

142 

22 

578 

25 

26 

181 

33 

1,120 

45 

27 

525 

137 

2, 1604 

138 

28 

50 

2 

124 

2 

29 

28 

10 

116 

7 

30 

606 

188 

4.273 

236 

31 

160 

61 

575 

79 

33 

151 

33 

926 

45 

33 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

nAINK-Concluded. 


Mar- 
jtiii-  I 
al  I  Locality. 

num- 
ber. 


PLSCATAQC18  CODKTY. 

Foxcroft 

SAGADAHOC  COUNTY. 

Bnlh 

SOMERSET  COUNTY. 

Madison 

Skowbegau 

WALDO  COUNTY. 

Belfast 

YORK  COUNTX^ 

BIddeford 

Kennobunk 

Sanford 


ICamo  of  association. 


Piscataqais  Loan  and  BnildJng. 
Bath  Loan  and  Building 


Pate  of 
crganizatiou. 


June  16,1887 
July  18,1890 


Madison  Loan  and  Building Apr.  21,1887 

Somerset  Loan  and  Building j  Sept.    1,1883 


Belfast  Loan  and  Building. 


Jan.   21,189a 


t 

York  Loan  and  Building Feb.     6, 188J 

Kennebnnk  Loan  and  Building May     0, 18^9 

Sanford  Loan  and  Building Mar.  17,189j 


i?IARYI.AND. 


15 
10 
17 
18 
10 
£0 
21 
22 
23 
24 
25 
20 
27 
28 
29 

30 
31 
32 
33 
34 
35 
30 
37 
38 
39 
40 
41 
42 
43 

44  , 

45  I 


ALLEGANY  COUNTY. 


Cumberland  . 
Cumberland  . 
Cumberland . 
Cumberland  . 
Frost  burg... 


ANXE  ARUNDEL  COUNTY. 


Annnpolis 

BALTIMORE  CITY. 


Baltimore  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 

Baltimore  . 
Baltimore  . 
Baltimore  . 
Haltimoro  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 
JSaltiraore  . 
Baltimore  . 
Italtimore  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 


Cumberland  Loan  and  Savings 

Gorman  Building,  No.  6 

German  Building,  No.  7 

Potomac  Buildin;; 

Equitable  Savings  and  Loan  Society. 


Workiuginen's  Buildiug  and  Loan. 


I 


Acme  Savings  and  Building 

Alioeann  Street  Loan  and  Savings 

Ashland  Building 

Assurance  Permanent  Loan  and  Savings 

Assured  Villa  and  Cottage  Permanent  Buildiug 

Astor  Mutual  Building 

Atlas  Building 

Baltic  Perpetual  Building;  and  Loan 

Baltimore  Building  and  I*oan 

Baltimore  Permanent  Bui1din<r 

Bartoldi  Permanent  Building  and  Savings 

Bee  Hive  Perpetual  Buildiug 

Bevau  Street  Permanent  Building 

Bohemian  Northeast  Buildiug,  No.  1 

Bohemian  Permanent  Buildiug  and  Savings  (Slovan- 
stvo). 

Bohemian  Permanent  Building.  No.  1 

Bohemian  Workingmen's  Buildiug.  Xo.2 

Bonier  Stale  Perpetual  Building 

Bonier  Stale  Peri>etual  Building,  No.  2 

Brown  Street  Building,  No.  11 

Calverton  Perpetual  Building.  Savinais.  and  Loan.... 

Camden  Street  Building  ond  Saving «*,  No.  1 

Canton  Avenue  Buihiing.  Loan,  and  Savings 

Canton  Permanent  Building.  No.  1 

(y'an)liiio  Street  Permanent  Building,  No.  1 

Carrollton  Land  and  Loan 

Ceutonnial  Permanent  Building,  No.  3 

Ceutral  State  Savings.  Loan,  and  Building 

Central  Union  Permanent  Building 

Chesapeake  Perpetual  Savings,  and  Building 

City  Block  Building,  No.  4 

aNot  reportetl. 


Oct.  7. 1890 
Apr.  6,  18j<"* 
Dec.  1,  IK.n 
Feb.  3, 1891 
Mar.  2'i,  1891 


Aug.    1,1870 


June  29. 1891 
Mar.  5, 18S3 
Si'pt.  1,1880 
Feb.  1. 1892 
Feb.  20,1892 
May  27, 1877  | 
Mar.  9,1892 
Nov.  27, 1H77 
Apr.  1,1891 
Sept.  13. 18se 
Nov.  21, 1888 
Sept.  3,1888 
Nov.  10, 1880 
June  29, 1885 
May     1, 1884 


Aug.  18, 
Apr.  4, 
Oct.  7, 
Apr.  2.3, 
Dec.  21, 
Mar.  12, 
July  18, 
Feb.  15. 
Oct.  17, 
Mar.  21, 
Dec.  3, 
Nov.  4, 
Apr.  1, 
Mar.  25, 
:^Iar.  22. 
June  2, 


1879 

1881 

18(i9 

1879  , 

1881 

1887 

1887 

1887 

1887 

1878 

1888 

1884 

1892 

1875 

1886 

1884 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

MAIHTB— Concluded. 


Local  or 
naUoaal. 

Permanent,  termi- 
nating, or  aerial. 

Shareholders. 

Borrow- 

Shares in 

Real 
estate 
loans. 

Mar- 

num- 
ber. 

Male. 

Female. 

Total. 

ers. 

force. 

Local 

Local 

Local 

L^ 

Local ....... 

Local 

I^al 

Local 

Serial   

87 
85 

44 

159 

61 
149 

31 

5 

18 
72 

13 

60 

78 

118 

90 

63 
281 

74 

ao9 

248 
SCO 

34 

11 

14 
85 

31 
78 
89 

595 

400 

258 
1.209 

466 

961 
1,221 
1,296 

34 

11 

12 
83 

g 

1 

Serial 

2 

Serial 

3 

Serial -.... 

4 

Serial 

K 

Serial 

86          6 

Serial    

75          7 

Serial 

89           8 

IKABiri^AIVJD. 


Thecal 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

IxKial 

National 

Local 

I.ocal 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

IxMsal 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 


Permanent  .. 
Terminating. 
Terminating 
Terminating 
Pemanoat .. 

Permanent  . 

Permanent . 
Permanent .. 
Permanent  . 
Permanent  . 
Permanent . 
Permanent  . 
Permanent . 
Permanent . 

Serial 

Pormaiient . 
Permanent  - 
Permanent . 
Permanent  . 
Permanent  . 
Permanent . 

Permanent . 
Permanent . 
Permanent . 
Permanent  . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent  . 
Permanent  . 
Permanent . 
Permanent  . 
Permanent . 


(a) 


176 


(«) 


203 


(«) 


254 


64 
336 
(a) 
(a) 
(«) 

12 
(a) 

372 
4,875  I 

52 
(a) 

65 

92 
108 
(«) 

148 
190 
491 
35 
350 

(a) 

(a) 
112 
241 

(a) 
181 
53 

(a) 

(a) 

(a) 

(•) 


(«) 


7 
113 
(a) 
(a) 

(a) 
28 

1,625 
10 

(a) 
33 
25 
20 

(a) 

27 
50 
239 
40 
72 

(a) 

(a) 
38 
84 

(a) 
21 
12 

(a) 

(a) 

(a) 

(a) 


no 

57 

233 

328 

35 

238 

245 

92 

346 

71 
449 

54 
277 

65 

15 

05 

400 

6,500 

€2 
112 

98 
117 
134 
499 

175 
240 
730 

75 
422 

80 
187 
150 
825 
•90 
202 

65 
131 
409 

65 


11 
102 


287 


5 

225 

12 

19 


12 
25 
107 
690 
47 
23 
33 
35 
49 
115 

86 
23 

245 
25 

200 
26 
76 
20 

130 
30 
27 
18 
10 

148 
20 
50 


565 
877 
1,056 
872 
853 


600 


460 

2,512 
406 

2,576 
410 
107 
336 

1,880 
30,203 
391 
470 
787 
768 
680 

2,010 

1,028 

1,516 

1,774 
202 

2,515 
410 

1,102 
400 

1,724 
675 
798 
514 
482 

2,188 
500 
786 


(a) 

121 
(a) 
(a) 
72 


(a) 


5 
185 
15 
19 
(a) 
(a) 
(a) 
107 
695 
45 
(a) 
(a) 
(a) 
(a) 
{a) 

(a) 
(a) 
182 

31 
(a) 
(a) 
(•) 

20 
(«) 

85 

23 

7 
148 
(a) 
(«) 


0 
10 
11 
12 
13 


15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
20 
27 
28 
29 

30 
31 
32 
33 
84 
35 
36 
87 
38 
39 
40 
41 
42 
43 
44 
45 
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in  ARV  I.  A IVD -Continued. 


Mar; 

gin- 

«1 

nuin- 


Locality. 


BALTIMORE  CITY— COUt'd. 


Baltimore  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 
Baltimore  . 


Baltimore.. 
Baltimore.. 
Baltimore. 
Baltimore. . 
Baltimore.. 
Baltimore. 
Baltimore. 
Baltimore . . 
Baltimore. . 
Baltimore. 
Baltimore, 
iialtimoro. 
Baltimore. 
Baltimore. 
Baltimore. 
l^ltimi>ro. 
Bnltimore. 
Baltimore. 


Baltimore., 

Baltimore.. 

Baltimore.. 

Baltimore.. 

Baltimore.. 
38  ,  Baltimore.. 
80  I  Baltimore.. 
40  '  Baltimore.. 

Baltimore. 

Baltimore., 

Baltimore. 

Bnltimore.. 

Baltimore. 

Baltimore.. 

Baltimore. 

Baltimore., 

Baltimore.. 

Baltimore. 

Baltimore. 

Baltimore. 

Baltimore. 

Baltimore. 

Baltimore. 

Baltimore. 

Baltimore. 

Baltimore. 

Baltimore. 

Baltimore. 

Baltimore. 

Baltimore. 

Baltimore. 

Baltimore. 


Baltimore. 
Baltimore . 
Baltimore. 

68  Baltimore. 

69  Baltimore. 

70  I  Baltimore. 


Name  of  aaaociation. 


City  of  Baltimore  Permanent  Building 

Clifton  Permanent  Building 

Columbian  Building.  No.  9 

Colvin  Mutual  Building,  No.  1 

Concordia  Loan  and  Savings 

Conway  Street  Building,  No.  1 

Crown  Prince  Building  and  Savings 

David  Reus  Perraanenl  Loan  and  Savings 

Druid  Hill  Avenue  National  Building.  No.  2 

Druid  Hill  Permanent  Building  and  Savings • . . 

DraidHill  Perpetual  Building 

Eagle  Building  and  Savings,  ^o.  1 

Eastern  Permanent  Build&g  and  Loan 

East  Lombard  Street  Permanent  Building  and  Sav- 
ing Society. 

East  Monument  Permanent  Savings 

Economy  Permanent  Building  and  Loan  . 


Eden  Street  Permanent  Buildtng.  No.  1 

Emory  Street  Permanent  Buildin j;  and  Loan  Co.,  No.  1 . 

Emory  Street  Permanent  Building  and  Loan  Co.,  No.  2 

Empire  Permanent  Building  and  Savings 

Enterprise  Perpetual  Building  and  Loan 

Eutaw  Permanent  Building  and  Loan 

Exchange  Permanent  Building  and  Loan 

Federal  Iliil  Perpetual  Buildin';  and  Savings 

Fort  A  venue  Permanent  Building 

Franklin  Loan  and  Savings 

Franklin  Square  Building  and  Loan,  No.  8 

Frederick  Avenue  Building 

Fult«n  Street  Permanent  Building  . 


Garrett  Park  Permanent  Building  and  Savings 

Garrison  Lane  Building  and  Savings 

Gay  Street  Permanent  Building  and  Savings  Insti- 
tution. 

George  Scbwinn  Building,  No.  4 

Gorman- American  Building,  No.  15 

German- American  Building,  No.  16 

German- American  Building.  No.  17 

German- American  Building.  No.  18 

German -American  Building,  No.  19 

German- American  Building,  No.  20 

German  Homestead 

Germania  Permanent  Loan  and  Savings 

Globe  Building  and  Savings.  No.  1 

Good  Intent  Savings  and  Loan 

Great  Eastern  Permanent  Buildiug,  No.  1 

Greonmont  Mutual  Building 

Guilford  Permanent  Building 

Hamburg  Loan  and  Savings,  No.  1 

Hanover  Banking  and  Buildiug 

Hanover  Loan  and  Savings  Company 

Harlem  Perpetual  Mutual  Building  .' 

Harmony  Perpetual  Loan  and  Savings  Company 

Harrison  Buildiug,  No.  9 

Harrison  Building.  No.  10 

Harrison  Building,  No.  11 

Harrison  Permanent  Building 

Henrietta  Building  and  Savings,  No.  1 

Home  Permanent  Mutual  Loan  and  Savings 

Hopkins  Permanent  Loan  and  Savings 

Householders'  Permanent  Building  and  Loan 

Howard  Loan  and  Savings 

Howard  Permanent  Building  and  Loan 

Imperial  Permanent  Building  and  Loan,  No.  1 

Independent  Loan  and  Savings 

Independent  Patterson  Park  Permanent  Loan  and 
Building. 

Industrial  Permanent  Building,  No.  3 

Jefferson  Perpetnal  Building  and  Loan 

Kenrlck  Permanent  Building 

La  Fayette  Perpetual  Building 

Lansdowne  Building  and  Loan 

Leadeuhall  Street  Permanent  Building  and  Savings, 
No.  1. 

a  Not  reported. 


Date  of 
organization. 


Jan. 
Apr. 
Jan. 
May 


Mar.  3,1884 
Oct.  1, 1888 
Mar.  15,1888 
Aug.  31,1887 
Feb.  3, 1891 
20,1886 
18,1888 
2,1872 
.  7, 1877 
June  17. 1873 
Dec.  2, 1884 
Sept.  20, 1876 
Mar.  14.1887 
Jan.     2. 1883 

Jan.  17,1879 
Feb.  11,1880 
Mar.  12. 1883 
Mar.  2.1873 
May  20, 1874 
July  26, 1?80 
Sept.  12, 1877 
May  2,1891 
Mar.  1.1886 
Oct.  3. 1872 
May  17. 1875 
June  3.1889 
Mar.  15,  IRJO 
Julv  21.1885 
June  19. 1874 
Jan.  7, 1^1 
Oct.  19,1885 
July    6,1891 

Dec.  10,1883 
Mar.  28, 1887 
Mar.  5,1888 
Mar.  11.1889 
Mar.  10. 1690 
Mur.  9.1801 
Mar.  28, 1892 
Apr.  3.1873 
Nov.  3,1890 
July  1,1890 
Sept  11. 1888 
May  18, 1883 
Nov.  1,1890 
Apr.  16, 1888 
Oct.  28,1884 
Feb.  1,1888 
Feb.  11, 1874 
Nov.  6,1886 
Apr.  3. 1872 
Sept.  12. 1875 
Apr.  3.1882 
Dec.  8,1888 
Jan.  4, 1873 
Sept.  14. 1888 
Apr.  1,1883 
May  1.1884 
Oct  23,1891 
Mar.  17, 1892 
Nov.  11,1886 
Mar.  14, 1888 
Oct  4, 1881 
Jan.     2. 18^ 


Feb. 
Mar. 
Apr. 
Feb. 
Apr 


-.1877 
10  1869 
7.  1887 
1.1888 
5.1890 
30.1889 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

HIARiriiAND-Continued. 


Local  or 
nationaL 


Permanent,  termi- 
nating, or  serial. 


Local Permanent  .. 

Local Permanent  .. 

Local Terminating 

Local Permanent  .. 

Local j  Permanent  .. 

Local Perm.inent  .. 

Local '  Permanent  .. 

Local Permanent  .. 

Local j  Pemuiueut  .. 

Local Permanent  . . 

Local ;  Permanent  .. 

Local Permanent  .. 


Local. 
Local. 

Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local . 
Local. 
Local. 
Local. 
Local. 
Local. 

Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
I^cal. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local . 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 

Local. 
Local. 
Local. 
Local. 
Local. 
Local. 


Permanent  .. 
Permanent  .. 

Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent... 
Permanent . . . 
Permanent ... 
Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent . . . 

Permanent . . . 
Terminating  . 
Terminating  . 
Terminating  . 
Terminating  . 
Terminating  . 
Terminating  . 
Permanent . . . 
Permanent . . . 
Permanent ... 
Permanent . . . 
Permanent ... 

Serial 

Permanent . . . 
Permanent... 
Permanent . . . 
Permanent ... 
Permanent . . . 
Permanent... 
Permanent... 
Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent... 
Permanent . . . 
Permanent ... 
Permanent . . . 
Permanent . . . 


Permanent . 
Permanent . 
Permanent . 
Permanent. 
Permanent . 
Permanent . 


.270 


(a) 


(a) 
(a) 


164 


(a) 


179 
79 


78 


(a)  ' 


(a) 

(a) 
200 
242 
120 

(rt) 
63 

(a) 

(a) 
173 
364 

(a) 
48 

(a) 

(o) 

(a) 
60 

(a) 

(a) 
253 
341 
347 
365 
410 

(a) 

(a) 

(a) 

(a) 

(o) 
131 
80 
255 

(o) 

(a) 
104 

(a) 
530 

(a) 

(o) 
107 
282 

(a) 
111 
23 
17 

(o) 
59 

(a) 

(a) 
162 


(a) 
(a) 


(a) 
(a) 


lareholdei 

"9. 

Borrow- 

Shares in 

ers. 

force. 

Female. 

ToUl. 

95 

365 

175 

3,015 

(a) 

397 

86 

2,671 

5 

30 

16 

249 

9 

69 

35 

560 

14 

70 

19 

200 

(a) 

151 

38 

1,025 

(a) 

53 

12 

178 

60 

224 

75 

1,029 

(a) 

160 

32 

874 

56 

235 

57 

2.023 

26 

105 

41 

987 

(a) 

164 

50 

780 

8 

86 

50 

1.060 

(a) 

200 

125 

1,035 

(a) 

200 

60 

885 

(a) 

58 

8 

346 

86 

286 

110 

2.137 

108 

350 

65 

025 

70 

190 

71 

1.271 

(a) 

233 

96 

2,221 

30 

99 

24 

850 

(a) 

126 

19 

760 

(o) 

187 

55 

2.439 

81 

254 

103 

(a) 

196 

560 

147 

1.288 

(a) 

213 

85 

1,700 

13 

61 

31 

459 

(a) 

352 

150 

1,728 

(a) 

112 

32 

525 

(a) 

36 

5 

182 

18 

78 

12 

700 

(a) 

45 

21 

350 

(a) 

148 

49 

1.663 

127 

380 

230 

1,054 

168 

509 

251 

1,401 

173 

520 

225 

1,373 

182 

547 

206 

1.851 

205 

615 

210 

2.392 

(a) 

1,020 

180 

3,084 

(a) 

85 

32 

424 

(a) 

148 

26 

832 

(a) 

106 

27 

630 

(a) 

40 

7 

92 

30 

161 

54 

1.161 

51 

131 

15 

867 

21 

276 

32 

1,069 

(a) 

70 

23 

228 

(a) 

76 

28 

158 

14 

118 

43 

955 

(a) 

198 

82 

900 

185 

715 

196 

4.268 

(a) 

136 

48 

1,108 

(a) 

292 

77 

2.934 

63 

170 

43 

1.069 

93 

375 

120 

3  000 

(o) 

91 

35 

440 

47 

158 

26 

600 

17 

40 

22 

200 

6 

23 

2 

96 

(a) 

76 

5 

431 

13 

72 

37 

429 

(a) 

128 

56 

937 

(a) 

1.332 

672 

6.340 

48 

210 

137 

1.250 

86 

275 

78 

1,700 

(a) 

270 

103 

1,180 

(a) 

715 

141 

2,536 

60 

250 

77 

1.178 

(a) 

62 

24 

236 

(a) 

75 

20 

351 

Real 
estate 
loans. 


185 

(a) 

(a) 

(a) 
24 
43 
2 

(a) 

(«) 
67 
56 
27 

(a) 

(o) 

(a) 

(a) 
127 

(a) 

(a) 
30 
28 
19 

(a) 
28 
100 
90 

(a) 

(a) 

(a) 
5 

(a) 

(o) 

54 

(o) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 
26 
27 

(a) 

(o) 

(a) 

(a> 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 
98 
49 
120 

(a) 

(a) 

(a) 
2 

(a) 
37 
25 
840 

(a) 

01 
(o) 
(a) 

72 
(a) 
(a) 


Mar- 
irin- 
al 
num- 
ber. 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 

15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
23 
29 
30 
31 
32 


34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
63 
61 
62 
63 
6i 

65 
66 
67 
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Bt  ART  E«  Alf  JD-Contiiroed. 


Mar- 
gin- 
al 

num 
ber. 


Locality. 


Name  of  association. 


Date  of 
organization. 


BALTIMORB  CITY— Cont'd. 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore , 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

.Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore , 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

I^ltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltiraoro 

Bal  timore 

Baltimore 

Bal  ti  more 

Baltimore 

Baltimore 

Baltiraoro 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Balti  more 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Bal  timore 

Baltimore 

Baltimore 

Ba  1  timore 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore 

Baltimore 


Light  Street  Bailding  and  Sarings 

Light  Street  Progressive  Building  and  Savings 

Linden  Building  and  Savings 

Linden  Permanent  Loan  ana  Savings 

Locust  Point  Building 

Log  Cabin  Permanent  Building,  No.  1 

Loyola  Perpetual  Building 

McKims  Hill  Permanent  Building 

Madison  Square  Permanent  Building 

Maryland  Savings,  Loan,  and  Investment  Company  . . 

Mccnanics*  Lexington  Building  and  Loan,  Ko.  0 

Mechanics'  "Western  PerpetnalBuilding  Society 

Mercantile  Permanent  Building 

Montebello  Permanoit  Building  and  Loan 

Mount  Clare  Permanent  Loan  and  Building 

Mutual  Building  and  Savings  Society 

Mutual  Bcserve  Building 

National  Loan  and  Savings  Institution 

New  Michaels  Permanent  Savings 

North  Baltimore  Permanent  Stock  and  Loan 

North  Bond  Street  Permanent  Building  and  Savings 
Societv,  No.  1. 

North  Broad  way  Permanent  Building 

Northeastern  Loan  and  Savings 

Northeast  Permanent  Building 

Northern  Central  Permanent  Building  and  Loan 

North  Gay  Street  Permanent  Building,  No.  1 

North  Howard  Loan  and  Savings  Institution 

Northwestern  American-German  PerpetnalBuilding. 

Oriole  Permanent  Building  and  Loan 

Orleans  Street  Loan  and  Savings 

Paoa  Building  and  Loan 

Park  Avenue  Permanent  Building  and  Loan 

Patterson  Park  Building  Union,  No.  3 


Patterson  Park  Permanent  Loan  and  Building 

Pearl  Street  Perpetual  Savings  and  Building,  No.  1  .. 
Pearl  Street  Perpetual  Savings  and  Building,  No.  2  .. 
Pennsylvania  Avenue  Permanent  Building  and  Loan. 

Perkins  Square  Building  and  Loan 

Permanent  Home  Building,  No.  1 

Perpetual  Buildinff,  No.  1 

Perseverance  Building  and  Loan  Company 

Phoenix  Perpetual  Land  and  Building 

l*ortland  Street  Perpetual  Building,  No.  2 

Portland  Street  Perpetual  Building,  No.  3 

Potomac  Building ^ 

Preston  Permanent  Building  and  Loan : 

Progress  Loan  and  Savings,^©.  1 

Provident  Building 

Railroad  Pcmianeut  Building 

Richmond  Permanent  Loan  aud  Savings 

Ridgol V  Building 

Riverside  Building  and  Loan,  No.  1 

Riverside  Permanent  Building  and  Savings,  No.  2  . . . 

Robert  Emmet  Perpetual  Building 

Royal  Oak  Perpetual  Building 

Saint  Ignatius  PerpetnalBuilding 

Saint  Vincentde  Paul  PerpetnalBuilding  and  Savings. 

Saint  Wencelaus  Building,  No.  1 

Saratoga  Building  and  Loan 

Schroeder  Street  Mechanics'  Building,  No.  1 

Scott  Street  Loan  and  Savings,  No.  1 

Smallwood  Street  Loan  aud  Savings,  No.  1 

Socrates  Buildine.  No.  2 

South  Baltimore  i*rogros8ivo  Perpetual  Building  and 

Loan. 
South  Bond  Street  Bohemian  Permanent  Building, 

No.  1.  ^ 

South  Paca  Street  Building,  "S" 

South  Wolfe  Street  Loan  and  Building 

Spanlding  Perpetual  Building  and  Loan 

Spring  Garden  Building  andSavings 

Standanl  Permanent  BuUding  and  Savings 

«  Not  reported. 


Sept  28, 
Nov.  18, 
Aug.  29, 
Mar.  10. 
Aug.  16, 
Mar.  27. 
Dec.  30, 
Feb.  21, 
Apr.  10, 
June  11, 
Aug.  1, 
Apr.  13, 
Oct.  25, 
Sept.  7, 
Mar.  23, 
Mar.  12. 
Nov.  8. 
Mar.  27, 
Dec.  2. 
Sept.  1, 
Oct.      1, 


1873 

1884 

1887 

1891 

1S80 

1887 

1878 

1867 

1882 

1892 

1876 

1873 

1883 

1886 

1871 

1883 

1888 

3889 

1885  I 

1890  I 


1879 


Feb.  24,1881 
Dec.  21,1884 
May  1, 1887 
May  3, 1880 
Apr.  11.1887 
June  6,1882 
Jan.  26,1892 
Nov.    7,18«8 


June 
Jan. 
Sept. 
Nov. 
Nov. 


6.1887 
7,1889 
2,1891 
9, 1880 
6, 1889 
Mar.  30, 1882 
Aug.  25, 1888 
May  5,1884 
July  1, 1886 
May  14,1883 

—,1868 

Mar.  1. 1873 
July  27, 1891 
Mar.  10.1875 
Nov.    6,1876 

(a) 
Oct.  5, 1885 
Jan.  6, 1890 
Nov.  1,1838 
Feb.  14,1874 
Sept.  22, 1890 
Mar.  14,1874 
Mar.  7, 1876 
May  2.18^ 
Feb.  12.1872 
Nov.  1.1886 
May  5,1887 
Mar.  16, 1891 
Apr.  25,1881 
June  6,1887 
Mar.  3,1885 
Jan.  12.1886 
May  11.1888 
July  19.1881 
Feb.    6,1888 

Apr.  25, 1882 

Dec.  11,1871  , 
r>ec.   12, 1885  ' 
Mar.  20,1886 
Oct.    26,1881 
Nov.  28, 1888 
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MABVl.  AND-CoBtinoed. 


Loe«l  or 
naticniaJ. 


Local. 

Local . 

Local. 

Local. 

Local. 

Local. 

Local. 

Loral. 

Local. 

Locel. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 
(Local. 
!  Local. 
,  Local. 
I  Local. 

iKKal. 
t 

Local. 
,  Local. 

Local. 
I  Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local . 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local . 
Local. 
Local. 
Local . 
Local. 


PermaBent.  tenni- 
natiog,  or  serial. 


I 


Permanent. 
Pennanont. 
Permaoemt. 
Permanent. . 
Permanent.. 
P«mianent. 
Permanent. , 
Permanent. 
Permanent.. 
Permanent.. 
Permanent. 
Permanent. 
Permanent. 
Permanent.. 
Permanent.. 
Permanent. . 
Permanent. . 
Permanent. . 
Permanent. . 
Permanent.. 
Permanent.. 

Permanent.. 
Permanent.. 
Permanent. . 
Permanent. . 
Permanent. . 
Permanent.. 
Permanent.. 
Permanent. 
Permanent.. 
Permanent.. 
Permanent.. 
Permanent. 
Permanent. 
Permanent . . 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent.. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent . 
Permanent. 
Permanent. 
Permanent. 
Permanent- 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permaincnt. 
Permanent. 
Permanent. 
Permanent. 
Permanent. . 
Permanent.. 
Permanent. . 

Permanent.. 

Permftnont.. 
Ptrmanent.. 
Permanent.. 
Permanent.. 
Permanent.. 


Shareholders. 


Male.       Female.      Total. 


(a) 
33 

(a) 

(a) 
165 

(a) 

1,140 
148 

(a) 

(a) 

(a) 

(a) 

(a) 
176 
148 
119 

(a) 
103 
3C9 
35 

(a) 

301 

3C0 
(a) 

482 
(«) 

182 
(a) 

163 
(a) 

(a)       ( 
52 
54  ' 
(a)      ' 

280 

232 

i:i2 

22»  ' 
(a) 

(a)  I 
(a)  1 
39  I 
(a)  I 
(a) 
(a)       I 

242  I 
80  ' 

601 
(a) 
99 

175 
(a) 
(a) 
(a) 
(a) 

29 
(a) 

110 

161 
Si 
(a) 

156 
(o) 

220 

112 

258 


(a) 

6 
(«) 
(«) 

66 
(•) 
684 

55 
(a) 
(«) 

(A> 

(a) 

(a) 
115 
63 
36 

(a) 
U 
62 
10 

(a) 

151 
124 
(a) 

157 
(fl) 

50 
(o) 

42 
(o) 
{a) 
5 
14 
(a) 
92 
74 
:« 
56 
ia) 
(a) 
ia) 

11 
(a) 
(a) 
(a) 
115 
U 
236 
(a) 
41 
75 
(a) 
(a) 
(a) 
(a) 
23 
> 
17 
19 
23 
) 
37 
) 
52 

8 


(a) 


(a) 
(a) 


(a) 


275  I 


(a) 
(a) 


116 
(a) 

148 
(a) 
(a) 


225 

39 

79 
182 
231 

61 
1.824 
203 
608 
506 
203 
232 
900 
291 
211 
155 

35 
117 
371 

45 
231 

452 
484 
163 
630 
185 


205 

(a) 
340 

57 

68 
953 
372 
306 
170 
285 
251 
137 
146 

50 
215 
155 

35 
357 

97 
837 
157 
140 
250 
223 
357 
110 
277 

52 
135 
127 
180 
106 
247 
193 
143 
272 

120 

374 
161 
423 
154 
118 


Borrow- 
ers. 


125 
16 
23 
13 
90 
29 

500 
75 

225 
80 
60 
60 
95 
70 
72 
52 
7 

45 

93 

1 

70 

300 

210 
58 

275 
92 
45 
16 
80 
(o) 

104 
12 
30 

357 

135 
74 
53 
78 
97 
36 
69 
13 
83 
63 
31 
95 
35 

354 
53 
14 
89 
57 

116 
33 
74 
22 
14 
25 
22 
33 
70 
72 
71 
63 


65 
53 
107 


(a) 


33 


Shares  in 
force. 

Kenl 
estate 
loans. 

1,650 

(a) 

206 

(a) 

(a) 

(a) 

1.031 

13 

980 

(a) 

554 

(a) 

11.954 

500 

1.478 

77 

(a) 

(«) 

820 

(a) 

1.810 

(a) 

(a) 

(a) 

2,675 

(a) 

1.273 

78 

1,655 

(a) 

511 

10 

125 

(a) 

530 

(a) 

2,617 

(a) 

45 

(a) 

1.000 

(a) 

3.487 

(a) 

2,171 

(a) 

863 

(a) 

2,869 

(a) 

824 

(a) 

2,681 

(a) 

215 

(a) 

1,309 

(a) 

(o) 

(a) 

1,468 

(a) 

198 

(a) 

355 

(a) 

3.753 

(a) 

3,528 

147 

2,508 

90 

1.109 

(a) 

2,200 

72 

1,895 

HI 

739 

(a) 

217 

(a) 

412 

(a) 

905 

(a) 

1,007 

(a) 

233 

47 

2.212 

95 

500 

(a) 

9,882 

401 

522 

(a) 

909 

(a) 

1,335 

68 

1,125 

(a) 

1,070 

(a) 

375 

(a) 

3,096 

74 

345 

(a) 

808 

(a) 

651 

(a) 

1,165 

(a) 

561 

(a) 

1,415 

87 

1.206 

(a) 

1.102 

(a) 

1,958 

C3 

520 

(o) 

2,821 

(a) 

933 

(a) 

4,009 

(a) 

1,026 

(fl) 

1,164 

(a) 

Mar- 
gin- 
al 
num- 
ber. 


1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

10 

20 

21 

22 
23 
24 
25 
26 
27 
28 
29 
80 
81 
32 
83 
84 
85 
86 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
63 
61 
62 
63 
61 


66 
67 
68 
6D 
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IVI A  R  IT  I^AIVI> —Continued. 


M>p. 

enn- 
al 

DtHD- 

ber. 


Locality. 


BALTIMOBE  CITY— COnc'd. 


1     Baltimore.. 


Rnltimoro.. 
Baltimuro.. 
lialtimoro.. 
Ballimure.. 
Baltimore.. 
Baltimore., 
Baltimore., 
Baltimore. 
Baltimore., 
Baltimore., 
Baltimore. 
Baltimore., 
lialtimoro. 
Baltimore. 
Baltimore. 
Baltimore.. 
Baltimore.. 
Baltimore., 


20     Baltimore., 


BALTIMORE  COUNTY. 


21  Arlington 

22  '  Bradshaw 

23  '  Carny 

"'     Carny 

Catonsville 

Catonsvillo 

Cocke  ysville 

Fork 

FuUerton 

FiiUerton 

Gly ndon 

Govanstown 

Granite 

Granite 

86  ;  Meant  Washington  . . 

86  Mount  Winans 

87  I  Keiaterstown 

38     AoAedale 

89  I  SaintDenis 

40  '  TowHoa 

41  !  White  Marsh 


CARROLL  COUKTr. 

42  I  SykesviUe 

FREDERICK  COUNTY. 


Frederick. 
Frederick . 


BARFORI)  COUNTY. 


Bel  Air 

Ha\Te  do  Grace. 


HOWARD  COUNTY. 

Alberton 

EllloottCity 

KENT  COUNTY. 

Chestertown 

Millington 

MONTGOMERY  COUNTY. 

Gaithersbure 

Garret t  Park 

Bockville 


Name  of  aasociation. 


Date  of 
organisation. 


Sycamore  Permanent  Building  and  Savings  Society, 

Ko.  1. 

Traders*  and  Mechanics'  Permanent  Savings 

Uncle  Sam  Loan  and  Savings  Company 

Unequal  Perpetual  Building 

Union  Park  Loan  and  Savinss 

WalbrookPark  Permanent  Building 

Washington  Loan  andSavinga,  No.  1 

Waverly  Building 

Wells  and  McComas  Building  and  Loan 

West  lialtimore  Permanent  Mutual  Building 

West  Columbia  Building,  Xo.  9 

West  End  Savings,  Loan,  and  Building 

Western  Maryland  Permanent  Building  and  Loan.. 

Western  Permanent  Loan  and  Building 

West  Pratt  Street  Loan  and  Savings 

Wcvler  Street  Building  and  Banking,  No.  1 

WiBiam  Keller  Building 

William  Street  Permanent  Loan  and  Savings^ 

Winans  Permaneiit  Land  and  Loan  Company 

Workingmen'a  Union  Permanent  Building  and  Sav 

ings,  No.  L 


Arlington  Loan  and  Savings 

Gunpowder  Permanent  Building 

Carny  Permanent  Savings  and  Loan 

German  town  Permanent  Bnildlng,  No.  2 

Catonsvillo  Loan  and  Savings 

Catonsville  Permanent  Building  and  Loan 

Cockovsville  Permanent  Building  and  Savings 

Fork  t*ermanent  Land  and  Building 

Fullerton  Permanent  Loan 

Putty  Hill  Permanent  Loan 

Glyndon  Permanent  Building 

Govanstown  Land.  Loan,  andBuilding 

Mutual  Building,  No.  1 

Mutual  Building.  No.  2 

Mount  Washington  Permanent  Building  and  Loan. 

Mount  Winans  building.  Loan,  and  Savings 

Franklin  Permanent  Building 

Rosed alo  Building,  No.  1 

Patapsco  Building  and  Loan 

Home  Permanent  Mutual  Land  and  Building 

Cowenton  Permanent  Building,  No.  1 

Sykesville  Perpetual  Building 

Horaeftteml  Bn tiding 

Mutual  Building 

Harfortl  County  Permanent  Building 

Homo  Building 

Alberton  Land  and  Loan 

EllicottCity  Land  and  Loon 

Chester  Loan 

M  illiugtou  Building  and  Loan 

Gaithersbnrg  Mntnal  Building 

Suburban  Building 

Home  Mutual  Building 

a  Not  reported. 


Feb.     4, 1873 

May  18,1892 
Jan.  26,1881 
June  9, 1879 
July  25, 1891 
May  20,1890 
Apr.  6,1880 
Jan.  —.1881 
Oct.  3.1887 
Feb.  7,1888 
Dec.  28,1872 
May  5,1891 
Jan.  22,1891 
Juno  25, 1888 
Oct.  10,1885 
Apr.  1,1891 
Feb.  1, 1891 
Julv  5.1887 
Mar.  20, 1872 
Aug.  12, 1884 


Sept.  4,1887 
Mar.  1. 18U0 
Oct.  19, 1887 
Oct.  1, 1880 
Mar.  3,1887 
May  17,1890 
Jan.  20,1891 
Feb.  16, 1887 
Feb.  8,1887 
Feb.  7,1891 
Apr.  2,1887 
May  10,1890 
Apr.  1,1889 
June  15, 1892 
Ang.  U,  1888 
Dec  8, 1889 
July  4,1876 
July  16  1891 
July  13,1885 
Sept  6,1875 
Dec.   13,1887 


June  11. 1887 


Feb.   27,1891 
Oct      1, 1888 


Apr.     6. 1891 
Nov.  25, 1889 


Doc.   23.1889 
Apr.  12,1887 

May     1, 1880 
Juno    8,1883 


Apr.  2. 1890 
Nov.  23, 1887 
Feb.  4, 1889 
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Table  !•— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

HI  ARiri^ANI>— Continued. 


Local  or 
national. 


Local 

Local 
Local 
Local 
Locnl 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 

Local 
Ix>eal 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Lfical 
Local 

Local 

Local 
Local 

Local 
Local 

Local 
Local 

Local 
Local 

Local 
Local 
Local 


Permanent,  termi- 
uating,  or  serial. 


Permanent. 

Pennanont. 
Permanent . 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Pennauent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. , 


Permaucni... 
Permanent. . . 
Permanent . . . 
Permanent. . . 
Permanent. . . 
Permanent... 
Permanent... 
Permanent. . . 
Permanent. . . 
Permanent. . . 
Permanent. . . 
Permanent. . . 
Terminating . 
Terminating . 
Permanent. . . 
Permanent... 
Permanent. . . 
Permanent... 
Permanent. . . 

Serial 

Permanent. . . 


Permanent . 


Terminating  . 
Terminating  . 


Pennauent . . . 
Tcnuiuating  . 


Terminating  . 
Pennauent . . . 


Serial  . 
Serial  . 


Terminating  . 
Permanent ... 
Terminating  . 


Sbareboldfln. 


Male.       Female.  ,    Totftl. 


(a) 
(a) 


338 


(a) 


(a) 


565 


(a) 


203 
21 
106 


(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 


59 
83 
134 
146 
64 
92 
106 
90 
36 


(a) 
(a) 
<a) 
(a) 


(a) 
(o) 
(a) 


72 


180 


(a) 


113 


247 
51 


75 


(a) 

(a) 


(a) 


06 


(a) 


120 


(o) 


12« 

4 

23 


(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 


(a) 
(«) 
(a) 
(a) 


(a) 
(a) 
(fl) 


15 


(a) 


77 


i,2oa 

3U8 
270 
70 
518 
6H5 

lib 

320  * 


Borrow 


Sbnrc^  In 


2&5  I 

72 
110  I 

10  ' 
a53  ' 


m 


70  , 
30  I 
1D5 


(a) 


10 


25 

12  1 

120 

1ft 

1!>3 

23  ' 

90 

50 

90 

45 

127 

30 

80 

52 

232 

140 

129 

48 

134 

42 

69 

19 

08 

56 

160 

86 

173 

26 

71 

25 

102 

9 

130 

41 

109 

33 

36 

7 

136 

32 

124 

25 

51 

20 

71 

24 

61 

14 

108 

60 

189 

66 

04 

7 

58 

18 

80 

10 

136 

64 

87 

27 

236 

53 

218 

84 

147 

23 

190 

45 

53 

13 

150 

7 

304 

137 

64 

34 

70 

30 

26 

10 

85 

70 

6,072 

8130 

:,IJ50 

1,3&5 

4:!0 

59J 

2  6*lfi 

1.  \m 

2,  mo 

n2 

i.f'Tr^ 
250  . 

1,684 
849 
642 

1.624 
527 


1,269 
119 
215 
528 

1,185 
527 
813 
318 
293 
95 
566 
640 
321 
414 
292 
545 
762 
64 
508 
542 
371 


553 


1,981 
2,010 


985 
871 


283 
750 


1,557 
359 


335 
230 
377 


Baal 

satnte 
luum. 


Mar^ 
al 


Uer- 

m 

1 

m 

i 

(a) 

H 

m 

4 

iflj 

« 

(«) 

a 

00 

7 

ia) 

S 

95 

0 

(#) 

10 

ta\ 

11 

(dj 

ta 

19 

13 

fa) 

14 

(a) 

15 

(a) 

16 

(a) 

17 

(a) 

18 

(a) 

19 

24 

20 

(a) 

21 

(«) 

22 

(a) 

23 

(a) 

24 

(a) 

25 

8 

20 

(a) 

27 

la) 

28 

(a) 

20 

(a) 

3U 

(a) 

31 

(a) 

32 

(a) 

33 

(a) 

34 

(a) 

35 

(a) 

38 

(a) 

3T 

(a) 

38 

(a) 

39 

(a) 

40 

(a) 

41 

(a) 

42 

49 

43 

88 

44 

(a) 

45 

(a) 

46 

(a) 

47 

(a) 

48 

(a) 

49 

15 

60 

36 

51 

(a) 

52 

(a) 

SS 
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Table  I.--NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCUTIONS-Cont'd. 

nLABri«Ain».-CoaQliided. 


Mar. 
gin- 
al 
nnni- 
bcr. 


Locality. 


Kame  of  asaooiAtion. 


Date  of 
orgaaixatkm. 


PRINCE  GEORGE  COUFTT. 

Hyattsville 

Lanrel 

Laurel 

TALBOT  COUNTY. 

Eaaton 

Saint  Hicha«l  a 

Tunis  Milla 

WASHINGTON  COUKTT. 

nagerstown 

Hagcrstown 

WICOMICO  COUNT!. 

Salisbury 

W0RCE8TKB  COUNTT. 

Snow  Hill  ...^ 


Hyattarille  Building 

Independent  Saringa  and  Building 

Laurel  Building 

TTorkingmen's  Permanent  Building  and 

Workingmen'a  BuiMing  and  Loan 

Workingmen'a  Building  and  Loan 


Middle   States    Loan,    Building,  and   Conatmction 

Company. 
Kational  Building  and  Loan 

Salisbury  Permanent  Building  and  Loan 

Snow  Hill  Building  and  Loui 


Feb.  5, 1S87 
Apr.  20,1874 
liar.  17,1868 


Apr.  1, 1870 
Apr.  24,1872 
Mar.    5,1880 


Oct  24,1800 

Oct  1, 1^1 

Mar.  7,1887 

May  1. 1801 


BIASSACH  rSETTCI. 


11 


BARNSTABLE   COUNTY. 

Sandwich 

BERKSHIBK    COUNTY. 


Great  Barrington. 

Korth  Adams 

Piltafiold 


BRISTOL  COUNTY. 


AttleboTO 

Fall  River 

Fall  River 

Fall  River 

Mansfield 

Now  Bedford 

New  Bedford 

North  Attleboro. 
North  Dighton  .. 

North  Easton 

Taunton , 

Taunton 

Taunton 


ESSEX  COUNTY. 


Araoabury . 

Beverly 

Dan  vers  .. 
Gloucester. 
Haverhill.. 
Haverhill.. 
Lawrence. 
Lawrence.. 
Lawrence.. 

Lynn 

Lynn 

Marblehead 
Mernmac, 

Newburyporl N 

Peabody Peabody 


Sandwich  Cooperative  Bank. 


Housatonic  Cooperative  Bank 

Berkshire  County  Cooperative  Bank  . 
PitUfleld  Cooperative  Bank 


Attleboro  Savings  and  Loan 

Fall  River  Cooperative  Bank 

People's  Cooperative  Bank 

Troy  Cooperative  Bank 

Mansfield  Cooperative  Bank 

Acushuet  Cooperative  Bonk 

New  Bedford  Cooperative  Bank  .  - , 

Plain ville  Savings  and  Loan , 

North  Dighton  Cooperative  Bank  . 
North  Easton  Cooperative  Bank... 

Mechanics'  Cooperative  Bank 

Taunton  Cooperative  Bank , 

Weir  Cooperative  Bank 


Amesbury  Cooperative  Bank — 

15everly  Cooperative  Bank 

Dan  vers  Cooperative  Bank 

Gloucester  Cooperative  Bank 

Citizens'  Cooperative  Bank 

Haverhill  Cooperative  Bank 

Atlantic  Cooperative  Bank 

Lawrence  Cooperative  Bank 

Mcrrimac  Cooperative  Bank  .... 

Eq  ui table  Cooperative  Bank 

Lvnn  Cooperative  Bank 

Marblehead  Cooperative  Bank... 
Economy  Cooperative  Bank 

lort  Cooperative  Bank. 

Cooperative  Bank 


Aug.  11. 1883 


June  3. 1889 
Nov.  19,1890 
Jan.   31,1889 


Salem Salem  Cooperative  Bank . 

a  Not  reported. 


Jan. 
Nov. 
Feb. 
June 
Feb. 
Nov. 
July 
Feb. 
Mar. 
Apr. 
Sept 
Feb. 
Julv 


Apr. 

Aug. 

Aug. 

Feb. 

Aug. 

Aug. 

Mar. 

Mar. 

Mar. 

Oct 

Nov. 

Apr. 

July 

Mar. 

May 

Mar. 


1, 187« 
26.1888 
18.1882 
15, 1880 
22,1883 
12,1889 
8,1881 
6,1880 
18,1890 
17,1889 
14, 1877 
20,  lt>SO 
11,1884 


10. 188C  I 
14. 1883  I 
29. 1892  i 

3,1887 
22.1887 
13, 1877 
19, 1801 
12,1888 
21, 1892 

1,1877 

1, 18U1 
29.1880 
26, 1889 

6,1888 
12.1888 
16. 1888 
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Tablk  I.— name,  locality,  AXD  DESCRIPTIOX  OF  ASSOCIATIONS— Cont'd. 


Local  or 
natloiuiL 

Permanent,  termi- 
nating, or  serial. 

Shareholders. 

Borrow- 
ers. 

Shares  in 

Real 
estate 
loans. 

Mar. 

num- 
ber. 

Male. 

Female. 

Total. 

force. 

Lecal 

1  Local 

Local 

Local 

'  I-oral 

Local 

Kntional 

National 

Local 

Local. -..,.. 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Serial 

(o) 

(a) 
57 
12 

(a) 
(a) 

{«) 

111 

(a) 

41 
(a) 

3 

(a) 
(a) 

<«) 

7 

221 
373 

374 

90 
15 

3,407 
1.081 

552 

118 

51 
81 
160 

200 
15 
9 

228 
43 

250 

84 

1,905 

370 

3.533 

2,800 

437 

54 

15,699 
5,460 

2,686 

430 

(a) 
(a) 
(a) 

(a) 
(a) 
(a) 

237 
47 

(a) 

22 

1 
2 
3 

4 

6 
6 

7 

Serial 

8 

Permanent 

Berial 

9 

10 

MASSACHUSBTTS. 


Local Serial. 


Local j  Serial . 

Local I  Serial. 

Local i  Serial . 


Local I  Serial . 

Local i  Berial. 

Local '  Serial . 


Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local . . 
Local .. 
Local.. 
I>ocal.. 
Local.. 
Local.. 
Local.. 
Local.. 
Local.. 
Local . . 
Local .. 
Local .. 
Local.. 
Local.. 
Local.. 
Local.. 


Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 
Serial 


40 


22 


«6 


(«) 


(a) 

360 
(a) 

717 
286 
246 
474 
210 
97 
(a) 
742 
920 
280 


210 
244 

(a) 

307 

96 

713 

117 

ia) 

(a) 
588 
80 
178 
100 

(a) 

(a) 
561 


(a) 


(«) 


140 

(«) 
342 
184 
86 
235 
149 
20 

(a) 
452 
149 
164 


58 
133 
(a) 
122 
198 
356 
33 
(a) 
(«) 
294 
22 
166 
40 
(o) 
(a) 
280 


72 
00 
56i 


1,500 
500 
536 

1,050 
470 
332 
709 
350 
126 
250 

1.194 

1,060 
453 


268 
377 
205 
420 
294 
1.069 
150 
993 
GO 
882 
108 
344 
140 
449 
347 
830 


28 


75 

71 

116 

199 

183 

69 

252 

77 

16 

50 

ZTI 

178 

149 


49 

229 

13 

87 

3 

193 
10 
55 
27 

121 
62 

132 


225 


354 

670 
3,395 


1,825 
4,696 
4.127 
7.884 
3,387 
2,376 
5,194 
1.329 
685 
1,408 
9,347 
6,234 
3,418 


1,710 
1,903 
1.250 
2,350 
2,272 
7,687 

904 
3,744 

544 
6,523 

871 
1,409 

858 
3,023 
2.187 
4.8o0 


178 
60 

103 

151 

180 
37 

179 
98 
15 
40 

339 
18 

122 


51 

56 

15 

73 

44 

213 

18 

67 

7 

(a) 

4 

48 
20 
(a) 
75 
132 


12 
13 
14 


15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 


28 
29 
30 
81 
82 
S3 
34 
85 
86 
37 
88 
39 
40 
41 
42 
43 
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Mar- 
gin- 
al 

nnm 
bcr. 


Locality. 


Name  of  association. 


Dato  of 
organizatioD. 


YRXSKUN  COUNTY. 

Orange  


HAMPDEN  COUNTY. 


Holyoke 

Holvoko . . . 
Springfield 
Westfield . . 


HAMPSHIRE  COUNTY. 

Nortlianipton 

MIDDLESEX  COUNTY. 


Arlington 

Cambridge 

Cambridge 

East  Cambridge . . 

Everett 

Hudson 

Lowell 

Maldon 

Marlboro 

Modford 

Melrose 

Katick 

Newton 

Reading 

Somerville 

South  Framinghai 

Stoneham 

Wakefield 

Walthaiu 

Watertown 

West  Newton 

West  Somerville.. 
Woburn 


NORFOLK  COUNTY. 


Canton 

Dedbara  

Foxboro 

Franklin  ... 
Holbrook  . . . 
Hyde  Park  . 
Kee<lbam  . . . 
Norwood.... 

►uiucy 

juincy 

ndolph. 


South  Brain  tree. . . 
South  Weymouth. 

Stoughton 

Weymouth 


PLYMOUTH  COUNTY. 


Brockton 

Brockton 

Hin{;ham 

Middleboro 

North  Abington . 

Plymouth 

Whitman 


SUFFOLK   COUNTY. 


Boston  . 
Boston  . 
Boston  . 
Boston  . 


Orange  (Cooperative  Bank  , 


City  Cooperative  Bank 

Holvoke  Cooperative  Bank 

Sprfngfield  Cooperative  Bank  . 
Wcstneld  Cooperative  Bank... 


Northampton  Cooperative  Bank. 


Arlington  Cooperative  Bank 

Columbian  Cooi>erative  Bank 

Reliance  Cooperati  ve  Ban  k 

Cambridge  Cooperative  Bank 

Everett  Cooperative  Bank 

Hudson  Cooperative  Bank 

Lowell  Cooperative  Bank 

Maiden  Cooperative  Bank 

Marlboro  Cooperative  Bank 

Medford  Cooperative  Bank 

Melrose  Cooperative  Bank 

Henry  Wilson  Cooperative  Bank 

Newton  Cooperative  Bank 

Reading  Cooperative  Bank 

Somer\nlle  Cooperative  Bank 

South  Framingnam  Cooperative  Bank . 

Stoneham  Cooperative  Bank 

Wakefield  Cooperative  Bank 

Waltham  Cooperative  Bank 

Watertown  Cooperative  Bank 

West  New  ton  Cooperative  Bank 

West  Somerville  Cooperative  Bank 

Wobum  Cooperative  Bank 


Canton  Cooperative  Bank , 

I>o<ll^aro  Cooperative  Bank 

Foxboro  Cooperative  Bank 

Dean  Cooperative  Bank 

Holbrook  Cooperati  ve  Bank 

Hyde  Pai-k  Cooperative  Bank , 

Needham  Cooperative  Bank 

Norwood  Cooperative  Bank 

Quincy  Cooperative  Bank 

w ollaston  Cooperative  Bank 

Randolph  Cooperative  Bank 

Braiutree  Cooperative  Bank 

South  Weymouth  Cooperative  Bank. 

Stougliton  Cooperative  Bank 

South  Shore  Cooperative  Bank 


Campcllo  Cooperative  Bank 

Security  Cooperative  Bank 

Hingham  Cooperative  Bank 

Middleboro  Cooperative  Banl£ 

North  Abington  Cooperative  Bank. 

Plymouth  Cooperative  Bank 

Whitman  Cooperative  Bank 


Allston  Cooperative  Bank 

Boston  Cooperative  Bank 

Dorchester  Cooperative  Bank . 
Enterprise  Cooperative  Bank. . 
a  Not  reported. 


Dec  31,1888 


July  1.1889 
June  28, 1880 
Mar.  24. 1882 
Dec.   19,1881 


Mar.  29,1889 


Oct.  17,1889 
May  6, 1882 
July  10, 1889 
Sept.  6,1877 
Sept.  18, 1890 
Sept.  17.  1885 
Apr.  23. 1885 
Apr.  27, 1887 
Apr.  11,1890 
June  5,1886 
Mar.  28. 1890 
Sept.  24,1886 
June  12, 18S8 
Nov.  22. 1886 
Apr.  29, 1880 
Apr.  8.1889 
Jan.  5. 1887 
Jan.  19,1887 
Sept.  25. 1880 
June  5,1888 
Jnne  16, 1892 
Nov.  29. 1890 
Feb.  10,1887 


Dec.  80,1890 
Feb.  11,1886 
Feb.  12. 18P9 
July  2,1889 
May  81,1888 
Mar.  17, 1880 
Apr.  21.1892 
Sept  20, 1889 
Apr.  3,1889 
Mar.  80, 1889 
Jan.  23,1889 
Jnne  6,1889 
Feb.  9, 1889 
Mar.  6.1886 
Apr.  18,1890 


Sept.  21, 1877 
Nov.  27,1877 
May  28,1689 
Apr.  12, 1889 
Mar.  23.1888 
Jnne  7.1882 
Feb.  25. 1889 


Mar.  29, 1887 
Apr.  30,1888 
Sept.  10. 1890 
Apr.    3,1888 
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91  ASH  AC  H  IT  SB  TTS— Continaed. 


Load  or 
natioBAl. 


Load. 


Liul. 
Local. 
Local. 
Local. 


Permanent,  termi- 
nating, or  serial. 


Shareholders. 


Hale. 


Serial. 


Local. 


Local. 
Local . 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local . 
Local. 
Local. 
Local. 
Local. 
Local. 
Local . 


Serial. 
Serial. 
Serial. 
Serial. 


Serial. 


Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial . 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 


I 


Local . 
Local. 
Local. 
Local. 
Local . 
Local. 
Local. 
Local . 
Local . 
Local . 
Local. 
Local. 
Local. 
Local. 
Local . 


Serial. 
Serial. 
Serial . 
Serial. 
Serial . 
Serial. 
Serial . 
Serittl . 
Serial. 
Serial. 
Serial . 
Serial. 
Serial . 
Serial . 
Serial . 


t 

Local Serial. 

Local j  Serial . 

Local Si^rial. 

Local I  Serial . 

Local '  Serial. 

Local j  Serial . 

Local Serial. 


Local « 
Local. 
Local . 
Local. 


Serial  . 
Serial . 
Serial . 
Serial . 


(«) 


Female. 


161 
310 


(a) 


138 
81 
127  1 


(a) 


119 


(o) 
(a) 
(a) 


198 
192 
161 


(a) 


(«) 


(a) 

i 
la) 


m) 
(a) 


(o) 


200 
222 


(a) 


(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

III 

37 

291 

160 

409 

112 

316 

149 

271 

134 

303 

175 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

320 

155 

632 

290 

415 

92 

232 

145 

324 

245 

(a) 

(a) 

(a) 

(0) 

(a) 

(a) 

155 

59 

(a) 

(a) 

(a) 

4 
(a) 
(o) 
(a) 


(o) 
(a) 


(n) 


(o) 

la) 

(a) 

{a) 

{a) 

(a) 

(a) 


(«)' 


(a) 


45  I 

60 

38 


108 

117 

75 


140 


47 


Total. 


247 
510 
860 
487 


362 


200 
232 
S12 
133 
148 
451 
521 
405 
405 
478 
130 
389 

.  717 
475 
922 
507 
377 
509 

2,334 
377 
89 
214 
434 


183 
141 
165 
102 
163 
493 
89 
191 
30C 
309 
236 
114 
180 
417 
159 


981 
739 
282 
434 
210 
130 
226 


617 
553 
254  , 
474  ; 


Borrow- 
ers. 


Shares  iu 
force. 


56 
166 
148 
212 


22 
9 

35 

39 
7  I 

91  I 
141 
137 

31 

95 

10 

58 

76 
110 
143 

45 

67 
108 
505 

60 
5 

12 

98 


I 
12  i 
34 
17 
12 
38 
77 
3 

37  I 
39 
35 
36  ; 
28  I 
37 

184  I 
14  I 


218  I 
379  ; 

37  I 

38  ! 

40 ; 

45 
38  ' 


70 
12  ' 
90  . 


1,492 


1,231 
3,275 
6.813 
3,022 


1,671 


1,302 
1,389 
2,149 

771 
1,181 
3.129 
4,080 
3,012 
2.290 
3,958 

947 
2.598 
5,029 
3,109 
7,807 
2,221 
2,254 
3,542 
15. 398 
3,394 

55'J 
1.558 
2.725 


1,205 

628 

792 

458 

787 

3,477 

458 

1,1C7 

1.800 

2, 145 

1.077 

6U8 

826 

2.922 

792 


8.604 
5,868 
1,759 
1.855 
973 
548 
l,2:i8 


6,176 
3, 091 
1,996 
4,676 


Real 
eatate 
loans. 


26 
214 
108 
147 


26 

9 

25 

32 

15 

70 

90 

85 

34 

98 

10 

65 

95 

tl5 

177 

52 

63 

88 

445 

42 

3 

8 

95 


15 
19 
17 
9 
29 
62 
5 
37 
39 
30 
33 
17 
20 
J  05 
11 


226 
215 
41 
47 
43 
39 
34 


Mai^ 
gin- 
al 
num- 
ber. 


7 
I 

n 

12 
13 
14 
U 
U 
17 
II 
IV 
2t 
21 
22 
23 
24 
2i 
26 
27 
28 
29 


3t 
31 
32 
33 
34 
3S 
36 
37 
31 

:;9 

48 

41 
42 

43 
44 


45 
46 

47 

49 
5V 
61 


52 
53 
6i 
hi 


H.  Ex.  209 9 


130 


REPORT    OF    THE    COM^HSSIONER    OP    LABOR. 
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Mar-; 

Dam- 
ber.  I 


Locality. 


SUFFOLK  cocrNTT— conc'd 

BoatoD 

Boston 

Boston 

Boston 

Boston 

Boston 

Boston 

Boston 

Boston 

Boston 

Boston 

Boston 

WORCKSTKR  COUNTT. 
Athol 

Baldwinsville 

Clinton 

Fitchburg , 

Fitohbarg , 

Gardner 

Grafton 

Leominster 

Milford 

Spencer 

Webster 

AViuchendon 

Worcester 

Worcester , 

Worcester , 


Kftrae  of  asaocictiou. 


Federal  Cooperative  Bank 

Germauia  Cooperative  Bank... 
Guanliau  Cooperative  Bank... 
HonieHtead  Cooperative  Bank  . 
Merchants'  Cooperative  Bank . 

Pioneer  Cooperative  Bank 

Provident  Cooperative  Bank. .. 
Roxbury  Cooperative  Bank. . . . 

Suffolk  Cooperative  Bank 

Volunteer  Cooperative  Bank  . . 
West  Uoxbur^  Cooperative  Bank. 


Athol  Cooperative  Bank 

Baldwinsville  Cooperative  Bank. 

(Hinton  Cooperative  Bank 

Fidelity  Cooperative  Bank 

Fitchburg  Cooperative  Bank 

Gardner  Cooi>©rativo  Bank 

Grafton  Cooperative  Bank 

Leominster  Cooperative  Bank  . . . 

Milford  Cooperative  Bank 

Spencer  Cooperative  Bank 

Webster  Cooperative  Bank 

Wincheiidon  f-oojperative  Bank.. 

Equity  C>operatl^ve  Bank 

Home  Cooi)erati ve  Bank 

Worcester  Cooperative  Bank 


I>at«ef 
orgaaliation. 


Feb. 

Sent. 

July 

Sept. 

Dec. 

July 

Sept. 

Oct 

Jan. 

Jan. 

Feb. 


Worklngmen  s  Cooperative  Bank May 


6,1890 

8.18*^5 
2, 1H80 

11.1877 
2,1H«1 
2, 1877 

21,1885 

ai,  1880 
1,1886 

18, 1888 
1,1881 

2il,  1880 


June  24, 1880 
July  10,1889 
Sept.  15, 1887 
Apr.  23,1888 
Oct,  27.1877 
Mar.  12,1889 
Sept.  29, 1887 
Apr.  26, 1888 
Mar.  31,1887 
June  8,1889 
July  11.1889 
Aug.  28,1891 
Feb.  9, 1887 
June  10. 1882 
Oct.    19,1877 


IVHCHIOAN. 


28 


44 


ALPENA.  COUNTY. 

Ali»ena 

BAHBY  COUNTY. 

IlastiDgs 

BAY  COUNTY. 

Bay  City 

Bay  City 

West  Bay  City 

BERRIBN  COUNTY. 

Benton  Harbor 

Bm'.hanan 

Niles 

Nilob 

NilcM 

Saint  Joseph 

Three  Oaks 

CALHOUN  COUNTY. 

Albion 

Battle  Creek , 

Battle  Creek 

CHIPPEWA  COUNTY. 

SaiUl  de  Sainte  MaHe  . 

CLINTON  COUNTY. 

Saint  John's , 


Alpena  Loan  ami  Building '  Mar.  —,1888 


IIastiug.s  Biiildin<'  and  Loan 


Apr.     1.1890 


Mutual  Building  and  Loan Apr. 

Savings  Building  and  Loan ]  Sept. 

AVest  Bay  Citj' Building,  Loan,  and  Savings'. June 


Benton  Harbor  Building  and  Loan Dec. 

Buchanan  Building,  Loan,  and  Savings |  June 

Cooi>erative  Savincs 6Mar. 

Niles  Building  anaLoan ,  June 

Saint  Joseph  valley  Building  and  Loan '  June 

Saint  Joseph  Building '  Mar. 

Industrial  Building  and  Loan June 


Homestead  Loan  and  Building July 

Battle  Creek  Loan  and  Building Nov. 

Home  Savings  and  Loan '  May 


14,1890 
22,1887 
12. 1891 


13,1888 
—.1888 
16, 1885 
1,1891 
— , 1887 
31. 1890 
— ,1888 


29,1880 
28,1887 
aO,1890 


Soo  Mutual  Building  and  Loan  . 


Saint  John's  Building  and  Loan . 
a  Not  reported. 


July  24,1888 


Jan.     6, 1890 
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Local  or 
national. 


Permanent,  termi- 
nating, or  seriaL 


Local  . 
Local . 
Local . 
Lo<^l. 
Local . 
Local . 
Local. 
Local. 
Local. 
Local. 
Local. 
Local . 


Local. 
Local . 
Local. 
Local. 
Local. 
Local. 
Local . 
Local . 
Local. 
Local. 
Local . 
Local. 
Local. 
Local. 


Reri;il  . 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial . 
Serial . 
Serial . 
Serial . 
Serial. 


Serial . 
Serial . 
Serial. 
Serial. 
Serial . 
Serial . 
Serial. 
Serial  . 
Serial . 
Serial . 
Serial . 
Serial . 
Serial . 
Serial. 


Shareholders. 


Local I  Serial 

I 


Male.       Female.       Total 


(a) 
(a) 

429 

570 
1,188 

639 
(a) 
(o) 
(o) 
(a) 

817 
(a) 


128 
83 

(a) 

(a) 

(a) 
283 

(a) 

(a) 
387 

(fl) 
117 
186 
379 
628 
733 


(a) 
(a) 


316  I 
300  I 
396  I 
3?2  , 


(a) 
(a) 
(a) 
(«) 


140 


(a) 


(a) 
(a) 
(a) 

1( 
(a) 
(a) 


163 


(a) 


10 

46 

149 

260 

:i52 


153 

578 
745 
876 

],&84 
991 
847 
190 
122 
541 
457 

1,486 


186 
93 
458 
503 

1,564 
»86 
169 
319 
550 
130 
127 
232 
528 
888 

1,085 


Borrow- 
ers. 


16 
96 
112 
223 
323 
218 
137 

n 

26 

91 

124 

304 


58 

19 

91 

,  184 

562 

68 

37 

39 

189 

31 

23 

7 

121 

264 

240 


Shares  In 
force. 


875 
4.446 
6,259 
6.594 

14,089 
6.441 
5,129 
1,547 
673 
4.237 
.3.863 

12,165 


1,110 

455 

2.942 

5,155 

10.  717 

1,844 

1,114 

1,861 

3,335 

800 

780 

920 

4.783 

8,231 

0,186 


Real 
estate 
loans. 


7 

70 

105 

202 

294 

201 

118 

7 

17 

70 

63 

311 


37 

13 

76 

122 

549 

66 

25 

88 

123 

21 

19 

6 

113 

209 

240 


Mar- 
gin, 
al 
nvm' 
ber. 


1 
2 
3 
4 

5 
6 
7 
8 
0 
10 

11 

12 


13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 


91ICH10AN. 


Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

T^Al 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Serial 

850 

105 

327 
492 

(a) 

78 
78 
41 
111 
125 
98 
62 

320 
328 
147 

366 

135 

125 

18 

110 
210 
(a) 

23 
17 
26 
48 
36 
23 
S4 

95 
57 
45 

76 

41 

475 

133 

437 
711 
528 

101 
95 
67 
159 
161 
121 
06 

415 
385 
192 

442 

•     176 

128 

38 

128 
218 
184 

29 
48 
46 
35 
81 
41 
37 

146 
127 
62 

121 

66 

4,506 

947 

4.438 
7,893 
1,801 

771 
«81 
§44 

1.443 

1,362 

MO 

721 

2.140 
2.633 
1,224 

7.634 

847 

(«) 

(a) 

(a) 
(a) 
(a) 

(a) 
(«) 
(a) 
(a) 
<«) 
(a) 
(fl) 

(a) 
(a) 
(«) 

<«) 

(a) 

28 

Serial 

29 

Serial 

30 

Serial 

31 

Permanent 

Permanent 

TermioAttBft 

Tenninating 

TerminatiBg 

TerminatiBg 

Serial 

32 

33 
84 
85 
36 
37 
88 

Serial.' 

39 

Serial 

40 

Serial 

41 

Permanent 

Serial 

42 
43 

Serial 

44 

b  Date  of  incorporation. 
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DICKINSON  COUNTT. 


Name  of  linsooiation. 


Iron  Mountain Iron  Mountain  Building  and  Loan  . 

Norway Norwoy  Savings  and  Loan 


EMMKT  conmr. 


Petoskoy 

OBNBSfiR  CODNTT. 


Flint  . 
FUnt  . 


GRAND  T&AVBR8B  COUNTT. 


Traverse  City  , 
Traverse  City  , 


GRATIOT  COUMTT. 


Almo; 

U     Ashlev... 
10  i  Perrinton. 


HoroHTOjf  couimr. 


11     Hancock  

INQHAM  COUNTT. 


12     Lansing . 
H     Lansing  . 


IOSCO  COUNTS'. 


14 
15 


East  Taw  as  . 
East  Tawas  . 


JACKSON  COUNTT. 


10     Jackaon 

17  Jackson  . 

18  I  Jackson  . 

19  ,  Jackson  . 

20  I  Jackion  . 

21  Jackson  . 

22  I  Jackson  . 
2-'i  ,  Jackson  . 


'       KAIJUHAZOO  COUNTT. 

24  ,  Kalamazoo 

I  KENT  COUNTT. 


25 
26  I 
27 
28 
29  ' 

ao 

31 
32  , 


(Jrand  Rapids  . 
Grand  Rapids  . 
Grand  Rapids  . 
Grand  Itapids  . 
Grand  Rapids  . 
Grand  Rapids  . 
Grand  Rapids  . 
Lowell 


LBNAAVSE  COUNTT. 


83     Adrian 

MANISTEK  COUNTT. 


Petoskey  Permanent  Savings,  Loau,  and  Building. 


Citizens'  Building  and  Loan. 
Equitable  Savings  and  Loan. 


Traverse  Bay  Building  and  Loan.. 
Traverse  City  BuUding  and  Loan  . 


Alma  Building  and  Loan 

Ashley  Buildfns  and  Loan  . . . 
Perrinton  Building  and  Loan . 


Northern  Michigan  Building  and  Loan. 


Capital  Investment  Building  and  Loan. 
Union  Building  and  Loan 


East  Tawas  Building  and  Loan. 
Iosco  Savings  and  Loan 


American  Building  and  Loan 

Excelsior  Building  and  Loan 

Grermania  Building  and  Loan,  No.  4 

Independent  Building  and  Loan 

Jackson  Building  and  Loon 

Laboringmon's  Building  and  Loan,  No. ! 

New  Michigan  Building  and  Loan 

Peninsular  Building  and  Ix>an 


Kalamazoo  Building  and  Savings  . 


Grand  Rapids  Loan,  Building,  and  Homesteads 

Grand  Rapids  Mutual  Building  and  Loan 

Holland  Building  and  Loan 

Mutual  Home  and  Savings 

Peninsular  Building  and  Loan 

Valley  City  Building  and  Loan 

West  Side  Building  and  Loan 

Lowell  Building  and  Loan 


Adrian  Building  and  Loan  . 


84  1  Manistee Manistee  Building  and  Loan. 

oNot  reported. 


Date  of 
organiKation, 


July  — ,1890 
Sept.  10,1890 


Jane    1, 1891 


Jane  14, 1887 
6Jaly    8,1889 


May  —,1892 
May  —.1884 


June  6, 1887 
Nov.  30,1887 
Apr.  17.1889 


Jan.  22, 


Mar.  12,1890 
June    2.1386 


June  27, 1888 
June  — ,  1890 


Sept. 

Nov. 

Sept. 

Nov. 

June 

Oct. 

Oct, 

Sept. 


2,1880 
17, 1887 
17, 1890 
19,1887 
16,  lfa90  ' 

2  18W  I 
23. 1H91 

f , 1891 


Mar.    1,1886 


May  —.1886 

Mar.  1. 18*<8 

Mar.  — ,  1HS.S 

Dec.  — ,  IS-iH  ' 

Juno  .1,  IH**!) 

Oct.  7,1887  t 

Nov.  —,1887  t 

Apr.  18,188i 


JiUy  18,1880 


.  6Mar.  13,  1888 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

raiC  HIOAIf— Continued. 


Local  or 
national. 


Permanent,  termi- 
nating, or  serial. 


Local. 
Local. 


Local. 


Local. 
Local. 


Permanent . 
Permanent . 


Permanent . 


Serial. 
Serial. 


Local I  Serial 

Local I  Terminating?. 


Local. 
Local. 
Local. 


Local. 


National 

Local 


Local. 
Local. 


Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 


I^ocal. 


Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local . 
Local. 


Local. 


Local . 


Serial. 
Serial . 
Serial. 


Serial. 


Serial 

Permanent . 


Serial. 
Serial. 


Serial 

Serial 

Tcnninating . 
Terminating . 

Serial 

Serial 

Permanent... 
Serial 


Terminating  . 

Serial 

Serial 

Permanent . . . 

Serial 

Serial 

Serial 

Serial 


Serial  . 


Serial  . 


110 
165 


(a) 
115 


(a) 


95 


(o) 


1.015 


3,118 
(a) 


(a) 
(o) 


(a) 

240 
(a) 
58 

122 
(a) 
(«) 
(o) 


32 
195 

805 
475 
171 
174 
350 
(o) 


(a) 


(a) 


16 


(a) 


705 
(a) 


(a) 
(a) 


(a) 
175 

(o) 
52 
26 

<o) 

(a) 

(a) 


120 


10 
85 
33 
115 
31 
74 
85 
(o) 


117 
178 


806 
150 


154 
21 
34 


1,325 


3.013 
45G 


154 
206  ! 


704  I 


42 
280 
338 
500 
202 
248 
435 
112 


357  184  I  541  I 

i 

;  I 

185  :  72  257 

bDate  of  incorporatiou. 


254 


5e4 
155 


Mar- 

Borrow- 
ers. 

Shares  in 
force. 

Beal 
estate 
loans. 

giu- 
al 
n  am- 
ber. 

40 

1.331 
1,456 

(a) 
(a) 

1 

2 

17 

406 

(a) 

3 

110 
85 

3,420 
1,550 

(a) 
(«) 

4 
5 

8 
G3 

397 
681 

(a) 
(a) 

6 

7 

68 
15 
24 

1,130 
153 
574 

(a) 
(a) 
(a) 

8 
0 
10 

227 

54 

415 

155 

143 

63 

110 

70 

148 

31 

164 

24 

298 

54 

222 

24 

385 


34 
110 

71 
185 

43 
112 
190 

48 


161 


23,48.3 
3,704 


450 
503 


1.542 

3,112 

1,190 

519 

758 

007 

2,078 

1,422 


3,068 


517 
3.676 
1,438 
6,800 
1.590 
2,811 
1,834 

925 


2,448 


(a) 


(a) 
(a) 


(a) 
(a) 


(a) 
(a) 
(a) 
(a) 
(a) 
la) 
(a) 
22 


(a) 


24 
97 

(a) 
(a) 
(a) 
(a) 
ia) 
(a) 


(a) 


12 
13 


14 
15 


16 
17 
18 
19 
20 
21 
22 
23 


24 


25 
26 
27 
28 
29 
30 
31 
32 


33 


34 


184 


REPORT   OP   THE    COMMISSIONER   OP    LABOR. 


^ABLE  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

mnKTttlG  AN— Concluded. 


MASOX  COUNTY. 


Ludingtou  . 
Ludington. 


MENOMIKKB  COrNTY. 

Mcnomiuoe 

MUSKEQON  COUNTY. 


Muskegon  . 
Muskegon  . 


OTTAWA  COUNTY. 

Holland 

SAQINAW  COUNTY.  I 


10  Snjcinaw  £a«t  Side 

11  I  Saginaw  West  8ide 

SAINT  CLAIR  COUNTY. 

12  Port  Huron 

SAINT  JOSEPH  COUNTY. 

13  Three  Rivers 

SHIAWASSEE  COUNTY. 

14  Owoaso 

WASHTENAW   COUNTY. 


Ann  Arbor  . 
Ann  Arbor  . 
Y  pnilanti . . . 


WAYNE  COUNTY. 


Detroit 

Detroit 

Detroit 

l>plroit  

Detroit 

Detroit  . . . . 
Northvillo  . 


Name  of  association. 


I>ateof 
organismtion. 


Ishpeming  Building  and  Loan July  24, 1<W8 

Marquette  Building  and  Loan 1  Feb.     7.  IWW 

Negauneo  Savings  and  Loan July   17,1800 


Mason  County  Building  and  Loan '  Jan.    — .  1889 

Pere  Marquette  Building Oct.    — ,  1888 


Menominee  Loan  and  Building. 


Home  Building  and  Loan 

Muskegon  VaUey  Building  and  Loan. 


Aug.  -,1887 


Sept.    Mf^'90 
Oct.     16, 1889 


Ottawa  County  Building  and  Loan May     1,1888 


Peoide'H  Building  and  Loan May     9,1887 

Saginaw  Building  and  l..oan Apr.    17,1888 


Port  Huron  Loan  and  Building. . . 
Three  Kivers  Building  and  Loan  . 
ShiawasHee  Savings  Society 


Ann  Arbor  Savings 

Huron  Valley  Building  and  Savings. 
Ypsilanii  Building  and  Loan 


Detroit  Loan  and  Building 

Dime  Building  and  Loan 

Homo  ISuilding  and  Loan 

Industrial  Building  and  Loan 

Michigan  Savings  and  Loan 

[National  Loan  and  Investment  Company. 
Northville  Loan  and  Building 


Juno  15,  I8B8 


Feb.     8, 1887 


May     7. 1887 


Apr.  16.1887 
Jan.  1.M891 
May   13,1890 


June  7, 1887 
June  — ,  1891 
July  1,1890 
7, 1892 
18,1889 
11, 1889 
2,1889 


Nov. 
Oct 
Nov. 
Feb. 


iTEINNfiMOTA. 


25 


28 


BLUE  EARTH  COUNTY. 

Mankato 

BfiOWN  COUNTY. 

New  Ulm 

Springfield 

CROW  WING  COUNTY. 

Brainerd 


Mankato  Mutual  Building  and  Loan  Society 

N  ew  Ulra  Building  and  Loan 

Springfield  Building  and  Loan 

Brainerd  Cooperative  Building  and  Loan 

a  Not  reported. 


Feb.   —.1881 


Feb.   21,1888 
Feb.   —,1890 


Mar.  26,1886 
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Tablk  I,— NAME.  LOCALITY,  AND  DESCEIFFION  OF  ASSOCIATIONS— Confd. 

BIICHI  CI  AIV -Concluded. 


LocAlor 


Local. 
Loeal. 


Local . 
Loeal. 


Local. 


Loeal. 


Loeal. 
Loral. 


Local. 


Loeal. 


Local . 


Local . 
Loeal. 
Local . 


Local 

Local . . .. 

Local 

Loeal 

Natiooal... 
>iational.... 
Local 


Permanent,  termi- 
nating,  or  seriaL 


Serial 

Serial 

Permanent . 


Serial 
Serial. 


Serial  . 


Permanent . 
Permanent . 


Serial  . 


Serial. 
Serial  . 


Serial  . 


Serial. 


Serial  . 


Permanent . 
Permanent . 
Permanent . 


Serial 

Permanent . 
Permanent . 

Serial 

Serial 

Serial 

Serial 


Sharel^lders. 


Male.       Female.      Total. 


XtO  45 

27U  1  80 

(a)      I        (a) 


(a)      I        (o) 
180  •  tt 


(a) 


136 
153 


(«) 


264 


133 
216 

57 


156 
91 
(a) 

126 
5,126 
(a) 
51 


(•) 


(«) 


375 

360 
114 


33 
246 


150 
166 


Borrow- 
era. 

Shane  in 
force. 

M 
148 
24 

5,301 

5,180 
968 

598 


70 

263 

74 

338 

17 

150 

66 

281 

15 

72 

49 

205 

23 

114 

(a) 

(a) 

64 

190 

741 

5,867 

(a) 

9.708 

28 

79 

11 

78  I 


260 
:.550 


201  I  6.4^ 


73  I 
67  I 


106 


1,786 
2.236 


Beal 
estate 
loans. 


(a) 


(a) 
(«) 


(a) 


(o) 


PiCar. 

«&• 

niun- 
ber. 


3.445  177  I         9 


626  '  9, 378  (a)      ,       10 

184  I  4, 866    I      (a)  11 


I        i 


190  '  4,903     I      {a)      i       12 


J18  I 


76 
65 
14 


ri 


1. 107     I      (a) 


3,728 


1,378 
2,  368 


(a) 


020    j      (a) 


(a) 


17  I 


1,646  I 

17  I 


2,2i5 
1,241 
(a) 
6,714 
20.150 
63,661 
801 


(a) 

15 

(a) 

16 

(a) 

17 

(a) 

18 

(a) 

19 

(a) 

20 

(a) 

21 

(a) 

22 

(a) 

23 

(a; 

24 

VKMNBimmOTA. 


Local 

Local 

Local 

Local 

Permanent 

Serial     

220 

208 

77 

197 

85 

44 
4 

33 

Serial 

Serial 

232 
81 


143 


1,806 


1.509 
788 


(a)   i   25 


(a)     26 
(a)     27 


5,266^  I   (a)   I   28 
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mi  IVNBSOT  A-Continued. 


Mar- 
gin- 
al 
num- 
ber. 


27 


28 


30 


32  i 


33 


Locality^ 


FABIBAULT  COUNTY. 


Blue  Earth  City . 

Elmore '. 

Wells 

Winnebago  City. 


FREEBORN  COUNTY. 


Albert  Lea  . 


OOODHUB  COUNTY. 


Red  Wing 

HENNEPIN  COUNTY. 


Minneapolis . 
Minneapolis . 
Minneapolis . 
Minneapolis . 
Minneapolis . 
Minneapolis  . 
Minneapolin . 
Minneapolis . 
Minneapolis . 
Minneapolis . 
Minneapolis . 
Minneapolis . 
Minneapolis . 
Minneapolis  . 
Minneapolis . 
Miuueupolis  . 
Miuncai>olis  . 
Minneapolis  . 
Minneapolis  . 
Minneapolis . 


JACKSON  COUNTY. 


Name  uf  association. 


Blue  Earth  City  Building  and  Loan  . 

Elmore  Building  and  Loui 

Wells  Mutual  Building  and  Loan 

Winnebago  City  Bnilcflng  and  Loan. 


Albert  Lea  Building  and  Loan  . 


Bed  Wing  Building  . 


American  Savings  and  Loan Apr.  15,1887 

Central  Building  and  Loan M!ar.  —,1885 

East  Side  Building  and  Loan Aug.  — ,  1886 

Guaranty  Savings  and  Loan Dec.  —.1888 

Hennepin  County  Catholic  Building  and  Loan Aug.  20, 1874 

Home  Savings  and  Loan July    1, 1888 

Interstate  Savings  and  Loan Juno  11, 1888 

Mechanics  and  Workiugmen's  Loan  and  Building Sept.  — ,  1874 

Minneapolis  Mutual  Benefit  Building  and  Loan Juno  24, 1874 

Minneapolis  Savings  and  Loan Juno  15, 1891 

Minnesota  Savings  Fund  and  Investment  Company..   Jan.  23, 1889 

National  Savings  and  Loan Jan.  14,1889 

North  Side  Building  and  Loan Sept.  10,1884 

Northwestern  Loan  and  Building Nov.  15, 1888 

People's  Savings  and  Loan Jan.  —,1889 

Pioneer  Savings  and  Loan Jan.     1, 1886  [ 

Railway  Building  and  Loan Dec.  29,1888 

Security  Savings  and  Loan Apr.  29, 1887 

South  Ikfinneapolis  Building  and  Loan Feb.  —,1885 

Turners'  Building Oct   — ,  1877 


Date  of 
organization. 


Apr.  1, 1887 
May  —,1888 
Mar.  — ,  1892 
May  —,1888 


Feb.    -,1887 


Apr.  -,1877 


Jackson Jackson  Building  and  Loan '  May  20, 1892 

»ART1.V  COUNTY. 

j  I 

Fairmont \  Fairmont  Building  and  Loan ]  Mar.  —.1891 

MORRISON  COUNTY. 

Little  Falls  Building  and  Loan I  Oct.    -,1891 


Little  Falls 

310WEE  COUNTY. 

Austin , 

OLMSTED  COUNTY. 

Roihcster 

OTTEUTAIL  COUNTY. 

Fergus  Falls , 

POLK  COUNTY. 

Crookston 

RAMSEY  COUNTY. 


Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 
Saint  Paul. 


Austin  Building  and  Loan 

Rochester  Building  and  Loan 

Fergus  Falls  Building 

Workiugmen's  Building  and  Loan. 


Mar.  — ,  1887 


June  -  .  1887 


Mar.     1, 1882 


Oct.    —.1882 


Capital  Building  Society 

City  of  Saint  Paul  Building  Society , 

Columbia  Building'.and  Loan  Society 

Continental  Savings,  Loan,  and  Building  Company  . 

Dayton's  Bluff  Building 

East  Seventh  Street  Building  Society 

Fort  Street  Building '. 


Dec. 
Oct 
Nov. 
Mar. 
May 
A)»r. 
6Feb. 


17, 1877 
17, 1882 
—,1880 
10.  188» 
15.  1885 
10.  lad.l 
5,1884 


a  Not  reported. 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

iril  IVIVB  SO  T  A  — Contiiiued. 


Local  or 
national. 


Pomianent,  termi- 
nating, or  aerial. 


Local Serial. 

Local Serial. 

Local I  Serial . 

Local Serial. 


Local j  Serial 


Local Serial. 


National. . . . 

Local 

Local 

NaUonal.... 

Local 

National... 
National... 

Local 

Local 

Local 

National... 
National... 

Local 

National... 
National... 
National... 

National 

National 

Local , 

Local 


Local Serial 


Permanent . 

Serial 

Serial 

Permanent . 

Serial 

Permanent. 
Permanent. 

Serial 

Serial 

Permanent. . 
Permanent. . 
Permanent. . 

Serial 

Permanent. , 
Permanent. , 

Serial 

Permanent. 

Serial 

Serial , 

Serial 


Local Serial  . 


Local. 


Local . 


Serial  . 


Serial 


Local Serial  . 


Local Serial. 


Local Serial . 


Local '  Serial . 

Local I  Serial  . 

Local !  Serial . 

National I  Serial . 

Local ,  Serial . 

Local Serial . 

Local Serial. 


Shareholdera. 


I 


Hale. 


Female. 


127 
41 
81 

68 


135  ' 


131 


124 


lOB 


120  ' 


19 


(a) 

(a) 

06 

14 

88 

11 

2,078 

409 

575 

260 

(a) 

(a) 

(a) 

(a) 

553 

49 

(a) 

{a) 

837 

139 

8G4 

310 

91 

20 

(a) 

(a) 

(a) 

(«) 

1,150 

300 

(a) 

(a) 

4,017 

573 

(a) 

{a) 

112 

10 

90 

21 

13 


29 


33 


44 


Total. 


Borrow-  I  Sharea  in  I  J^^ 
era.      |      force.      |  J^J^ 


200 
42 
90 

103 


121 


178 


173 


150 

125 

(a) 

(a) 

80 

24 

99 

20 

2,4«7 

408 

835 

228 

4,362 

763 

1.933 

508 

602 

200 

136 

62 

976 

243 

1,174 

435 

111 

26 

40 

14 

1,988 

159 

1.450 

115 

(a) 

(«) 

4,590 

346 

8,754 

1,885 

122 

88 

111 

24 

10 


9  I 


110 


1.531 
238 
808 
741 


3,027 


73,882 

2.150 

2,136 

21, 792 

6,969 

35.288 

16,895 

4,699 

1.384 

4.961 

11,412 

1,377 

806 

9,941 

7,494 

30.370 

28,432 

02,127 

2,842 

1.690 


864 
1,449 
3.433 

530 


Mar- 
gin- 
al 
num- 
ber. 


(a)   , 
(a)      I 
(a) 
(a) 


(a) 


(a) 


(a) 
(a) 

(a)  I 
(o) 

304 
(a) 

(a)   I 
(o)   I 
(a) 
(o) 

(a)  I 
(a)  ! 
(a)  ; 
(a) 

(a)  I 
(a)  ' 
iQ)  I 
(a)  I 
(a)  i 
(a)  1 


(«) 


(a) 


(a) 


(a) 


7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 


(a)     27 


28 


29 


30 


(a)     31 


(«)     32 


(a) 

(a 

1   1 

140 

35  1 

3,706 

(a) 

34 

(a)   1 

(a 

* 

30  i 

13  i 

776 

(a) 

35 

106  ' 

40 

146 

53 

3,789 

,  (a) 

36 

931 

105  ; 

1.036  ' 

120 

6,127 

'   (a) 

37 

09  1 

20 

89  1 

18 

2,777 

(a» 

38 

125  1 

35 

160 

18 

4,120 

<a) 

30 

103  ' 

25 

128  1 

59  1 

3,007 

(a) 

40 

b  Date  of  iucurporation. 
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iniWNESO  TA-Concluded. 


Hftr. 
cin- 

imni 
ber. 


83 


49 


J^ocality. 


KAMSBT  COCNTT— COno'd. 


Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 


Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul: 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul., 
l»aul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 
Paul. 


RICE  COUNTY. 


Faribault . . 
Nortbtteld  . 


SAINT  LODIS  COUNTY. 


Duluth 

Duluth 

Duluth 

Duluth 

Duluth 

Duluth 

Duluth 

Duluth 

Duluth 

West  Duluth . 


STRARNa    COUNTY. 


Saint  Cloud.. 
Saint  Cloud . . 
Sauk  Center. 


WABASHA  COUNTY. 

Wabasha 

WASHINGTON  COUNTY. 


Stillwater  . 
Stillwater  . 


Kauio  oPuHHOciatiou. 


Date  of 
organization. 


I 


Franklin  Building  Sooiety 

German- American  Building 

Gerroauia  I^an  and  Building 

(rlobe  Building  and  Loan  Society. 
Interocean  Building 


Lafayette  Building.. 

Miniichuha  Street  Building 

Minnesota  Saviuga  and  Loan  Society 
liutuitl  Benetit  Building  and  Loan  .. 

ICatioual  Building  and  Loan  Society 

North  American  Savings,  Loan,  and  Building  Company 
Northern  Pacific  CooiKuative  Building  and  Loan  Society 

North  Star  Building  Society 

PoliHh-American  Building  and  Loan 

Railway  Loan 

Real  Estate  and  Buildinj^  Society 

Rice  Street  Building  Society 

Saint  Paul  Mutual  Building,  No.  1 

Saint  Panl  Savings  and  Loan 

Saint  Paul  Workingmen's  Building  Society 

Savings  Building  Society 

S<-andinavian- American  Building  Society  .. 

Seven  Comers  Building 

Seventh  Street  Building 

South  Saint  Paul  Loan  and  Building 

Spring  Park  Building ^ 

.state  Building. 

Tradesmen's  Building  and  Loan  Society 

Union  Building  Society 

United  States  Savings  and  Loan  Company. . 

West  Saint  Paul  Building 

West  Side  Loan  and  Building 

Workingmen's  Building  and  Loan  Society  . 


Faribault  Mutual  Loan  and  Building. 
Northfield  Building  and  Loan 


Climax  Building  and  Loan July 

Cooj>erative  Buildinu-Loan  Feb. 

Duluth  Buildine:  and  Loan Mar. 

Home.stead  Builtling  and  Loan i  Feb. 

Ohio  Building.  Savings,  and  Loan Nov. 


Not.  -,1876 
Mar.  2«,1885 
Apr.  20.1885 
June  — ,  1887 
Feb.  —,1889 
Mar.  18,1884 
Feb.  23,1888 
Sept  15, 1884 
Nov.  26,1890 
Feb.  24,1883 
Mar.  19,1889 
Mar.  4,1885 
Dec  1, 1876 
June  19, 1888 
Dec.  26.1879 
May  — ,  1880 
Nov.  11,1882 
Aug.  28. 1860 
Aug.  1,1888 
Apr.  — ,  1870 
Apr.  29, 1882 
Jan.  17,1888 
Aug.  — ,  1884 
Apr.  28, 1885 
Feb.  —,1888 
Jane  22, 1888 
Apr.  4,1878 
Dec.  —,1886 
Nor.  —,1889 
May  28. 1888 
Sept  19, 1874 
Aug.  — ,  1887 
May    4,1880 


I>ec.     ],  1874 
Mar.  28, 1883 


Scaudia  Building  ana  Loan. 

Union  Building  and  Loan 

West  End  Building  and  Loan  .... 

Zenith  Building  and  Loan 

We.st  Duluth  Building  and  Loan  . 


Jan 

Aug. 

Oct. 

May 

June 


25,1892 
15, 1892 
30, 1882 

3,1886 
22,1892 

1,1888 
15.1887 
15, 1887 
14,1888 
17,1889 


WINONA  COUNTY. 


Winona  . 
Winona  . 


Central  Minne.sota  Loan  and  Building Apr,  28, 1891 

Saint  Cloud  Mutual  Building,  Loan,  and  Savings June  — ,  1882 

Sauk  CenterMutual  Building,  Loan,  and  Savings  Fund   May     1,1882 


Wabasha  Building  and  Loan June    1,1883 


Saint  Croix  Savings  and  Loan Apr.  30.1886 

Stillwater  Building Mar.  31. 1877 


Fidelity  Building,  Loan,  and  Savings Apr.  — ,  1891 

Winona  Building  and  Loan '  June  27, 1882 


a  Not  reported. 
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miVNESOTA-Concluded. 


Local  or 
national. 


Local .... 

Local 

Local.... 

Local 

Local.... 

Local 

Local 

Local 

Local.... 

Local 

Kational. 
Local. «.. 

Local 

Local 

Local 

Local 

Local 

Local 

NatioDal. 

Local 

Local 

Local 

Local 

Local 

Local.... 
Local.... 

Local 

Local 

Local.... 
Kational. 

Local 

Local 

Local 

Local 

Ijocal 

Local 

Local.... 

Local 

Local 

Local.... 
Local.... 

Local 

Local 

Local.... 
Local 

I^cal 

Local  — 
Local .... 

Local 

Local 

Local.... 

Local 

Local 


Permanent,  tormi- 
uatiug,  ur  aerial. 


Serial 

Serial 

Serial 

Serial 

Serial 

Serij.l 

Serial 

Serial  . . 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

I*em»anent. 

Serial 

Serial 

Serial 

Serial 

Serinl 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


Serial . 
Serial . 


Serial 

Serial 

Serial 

Serial 

Permanent. 

Serial 

Serial 

Serial 

Serial 

Serial 


Serial. 
Serial. 
Serial . 


Serial  . 


Shareholders. 


Male. 


Female. 


Serial  . 
Serial. 


(a)       I 

154 
(a) 

4« 
(fl)       I 

70 

(a)       I 

(a» 

(a) 
84 

1,&47 

(a) 
84 
3 

(a) 

62 

148 

360 

484 

(a) 
95 

(a) 
96 
73 
55 

(«) 
77 
5M 
52 

3,886 

(a) 
49 

(a) 


127 
94 


(a) 
(a) 
(a) 

142 
(a) 
(a) 

161 
35 

114 
24 


Serial  . 
Serial . 


73 
162 
30 


111 


103 

84 


119  I 
266 


Total. 


(a) 
30 

(a) 

12; 
(a) 

12  ' 
(a) 
(a) 
(a) 

22 
254 
(a) 

20 

64 
(a) 

29 

26 
113 

84 
(a) 

51 
(a) 

33 

16 
9 
(a) 

24 
5 

16 
737 
(a) 

9 
(a) 


(a) 
(a) 
(a) 

4 
(a) 
(a) 


48 


43 

7 

32 


16 


176 

184 

80 

58 

103 

82 

34 

122 

75 

100 

1.801 

194 

104 

67 

67 

91 

174 

4«2 

568 

140 

146 

1(K) 

129 

89 

64 

117 

101 

63 

68 

4,623 

202 

58 

152 


149  ' 
117 


48  : 
115  j 
389  I 
190 

79 
144 
204 

146  I 
24 


86  I 

218  ' 

35  1 


127 


140 
100 


133 
312 


Borrow- 
ers. 


(«) 


48 
48 
32 
2:1 
54 
31 
13 
24 
45 
17 
19 
684 
46 
13 
83 


7 

13 

120 

60 

4 

41 

109 

16 

77 

3 


18 

114 

15 


Sharea  in 
force. 


4.858 
4,640 
1,682 
8.375 
l.a35 
1,874 
707 
3,086 
1,755 
2,928 

18.393 
3, 9S2 
2,538 
1.179 
2,059 
1,951 
4.491 
3,948 
4,889 
3,464 
3,838 
2,097 
3,012 
2,426 
1.786 
2,528 
2.309 
1,724 
1.317 

59,784 
1.138 
1.093 
3,418 


19 
214 


602 
726 


1.126 
3,041 
1.662 

674 

5Ki 
2,395 

386 
24,a51 

774 


625 

1.289 

64 


2,288 
1,782 


1.611 
2,125 


Heal 
estate 
loann. 


52 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 
45 
80 

(a) 

(a) 

(a) 
32 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

{a) 

(a) 

(a) 

(a) 

(a) 

(«) 


(a) 
(a) 


(a) 
(o) 
(a) 
(a) 
(a) 
(o) 
(a) 
(a) 

86 
(a) 


(o) 
(a) 
(a) 


(a) 


(a) 
(a) 


(a) 


Mar- 

al 
num- 
ber. 


1 
2 
3 
4 

5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
10 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 


34 
35 


36 
37 


40 
41 
42 
43 
44 
45 


46 
47 
48 


49 


50 
51 


52 
53 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Coutd. 

mississippi. 


Mar- 
gin- 
al 
num 
bcr. 


Locality. 


ADAMS  COUNTY. 


Nnt^hez . 
Natchox  . 


Name  of  uisociation. 


Date  of 
organ!  catiou. 


Kubciusko  Building  and  Loan . . 
^N'est  Point  Building  aiid  Loan. 
Cooperative  Building  and  Loan. 


Home  Building  Hud  Loan May     7,  isri 

Natchez  Building  and  Loan Sept,     l.lJsil 

ATTALA   COUNTY. 

3     Ko<iciu8Vo 

CLAY  COONTY. 

Weat  Point 

COAHOICA  COUNTY. 

Clarksdale 

COPIAH  COUNTY.  ' 

ft     Crystal  Springs i  Crystal  Springs  Building  and  Loan. 

GRENADA  COUNTY. 

Grenada  Building  and  Savings 


Grenada 

HANCOCK   COUNTY. 

Bay  Saint  Louis 

HARRISON  COUNTY. 

Pass  Christiau 

HtNDS  COUNTY. 


Jackson  . 
Jackson  . 


HOLMKS  COUNTY. 


Durant ... 
(ioodman  . 


iJkFAYBTTB  COUNTY. 

Oxford 


People's  Building  and  Loan 

Oulf  Coast  Homestead  and  Building  . 


Aug.  — ,  1881) 
Aug.  1. 18.iS 
Feb.  15,1889 
Oct  20, 18S8 
May  31,18S0 
Mar.  3, 1800 
Jan.  18.1890 


LAUDERDALE  COUNTY. 


Meridian  . 
Meridian . 
Meridi;in  . 
Meridian  . 


Jackson  Building  and  Loan '  Sopt.    7,1885 

SUte  Building  and  Loan Apr.  22,1890 


BurantBuildiuff  and  Loan May     7,1887 

Goodman  Building  and  Loan Nov.  13, 18<rj 


Oxford  Building  and  Loan !  Oct.    15,1888 


Loan  Department  Mutual  Educational  Association  ..I  July  18, 1890 
'^ Sept.    7,1882 


Columbus  Building  and  Loan  . 


Mechanics'  Aid,  Building,  and  Loan 
People's  Building  and  Loan 
Savings  Building  and  Loan 

I  LOWNDES  COUNTY. 

19  Columbus 

I  MADISON  COUNTY. 

20  Cuutuu Home  Mutual  Building  and  Loan Jan.      1, 18«9 

j         MARSHALL  COUNTY. 

21  j  Holly  Springs j  Holly  .Springs  Building  and  Loan 

NOXUBEE  COl'NTY. 

22  '  Macon '  Home  Building  and  Loan 

PEARL  RIVER  COUNTY.     | 

23  :  Lumberton '  Lumberton  Savings,  Building,  and  Loan. . 

'  P^KE  COUNTY. 

24  1  McComb  City [  McCouib  City  Building,  Loan,  and  Savings 

a  Not  reported. 


Aug.  20, 1884 
Jan.  12.1H89 


Nov.  H,  I880 


July  15, 1889 
May  7, 1889 
Apr.  28, 1890  \ 
Apr.  25, 1892 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

niMSissippi. 


Local  or 
naCloual. 


Local. 
Local . 


Local . 


Local . 


Local. 


Local . 


Local. 


Local. 


Local . 


Local 

Kational ... 


Local . 
Local. 


PermaneDt,  temii- 
natioj;,  or  serial. 


Serial . 
Serial. 


Serial. 


Serial. 


Serial. 


Serial. 


Serial. 


Serial. 


Serial . 


Serial 

Permanent . 


Serial 

Permanent. 


Local Terminating. 


Kaiioual Pennaueut. 

Local 1  Sc!  ial 

Local I  Serin! 

Local '  Serial 


Loco] . 


Lot'al . 


Seriwl  . 


Serial  . 


Local Seriul  . 


Local Serial  . 


Local Serial  . 


Male. 


Shareholders. 
Female. 


(«) 


48 


52 


82 


(a) 


53 


lU 
76 


106 
36 


(«) 


24 


(«) 


27 


120 
51 


Total. 


(a)  (a) 

290  I  117 

213  80 

166  t  52 


Local I  Serial  . 


(a)  (a) 


106  27 


43  20 


la)  (a) 


50 


(a) 


Borrow- 
era. 


6 
116 


01 


76 


270 
127 


245 
40 


134 
407 
203 
218 


165  ' 


24 


41 


(fl) 


33 


17 


Shares  in 
force. 


546 
4.384 


457 


421 


Beal 
estate 
loans. 


(a) 
(a) 


(a) 


(a) 


(a) 


(a) 


484      I      (a) 


456  (a) 


102 

5  1 


2,716 
1,117 


2, 107i 
202 


26  391 


151 


115 

(o) 


(a) 


46  ; 
183  , 
102 


217  I  (a) 

6. 628  .  238 

2, 477  .  217 

5. 734  '  103 


Mar. 

gin- 

al 

nam* 

her. 


10 
11 


13 
13 


15 
16 
17 
18 


55  1,017  53  ,       19 


57  908  (a)  20 


784  (a)  21 


18  402  (a) 


14  187  (o) 


6  1  246      1       (a)  24 


22 


22 
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Tablk  !•— name.  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cout'd. 
IVllfilSISSIPPI— Concluded. 


Mar- 

tfin- 

■1 

mini- 1 

.  ber. 


Locality. 


WABRBN  COUNTY. 


Vioksburg. 
Vicksburg., 


WASHINGTON  COUNTY. 


Greenville . 
(Jreenville . 
Leland 


YALOBUSHA  COUNTY. 


Water  Valley 

YAZOO  COUNTY. 


Yazoo  City  . 
Yazoo  City  . 


I 


Xamo  of  aMSociatiou. 


Dato  of 

orj;anizatiou. 


Citiscins' Bniklinf:  and  Loan ,  Apr.     1,18**6 

Vioksburg  Building  and  Loan ^ |  Jan.    11,1871 


Citizens' BuildinR  and  Loan '  Nov.     5,1888 

(Ireou  ville  Building  and  Savings ft  Apr.     5, 1873 

Leland  Building,  Loan,  and  Savings —,1889 


"Water  Valley  Building  and  Loan Jun«^  23, 1880 


Lintonia  Building  au4l  Loon '  Juno    2. 1891 

Yazoo  Building  and  Loan j  Pub.     8, 1880 


iyii«iNOURi. 


ADAIR  COUNTY. 


12 


13 


17 


29 


Kirksvillo . 
j  Kirksville . 


ATCHISON  COUNTY. 

Tarkio 

AUDRAFN  COUNTY. 

Mexico 

BARRY  COU.NTY. 

Monett 

BARTON  COUNTY. 

Lamar 

BATES  COUNTY. 


Adair  County  Building  and  Loan Jan.     1. 1891 

Kirksville  Building  and  Loan June    1,3885 


Tarkio  Building  and  Loan. 
Mexico  Building  and  Loan  . 
Monett  Building  and  Loan 
Lamar  Building  and  Loan. . 


Jan.    12,  1887 


Feb.    28,1885  ' 


June    1, 18 


I 


Butler.... 
Rich  U ill. 


BENTON  COUNTY. 

Warsaw 

BOONE  COUNTY. 


Centralla. 
Columbia . 


BUCHANAN  COUNTY. 


Saint  Joaeph. 
SatntJoseph. 
Saint  Joseph. 
Saint  Joseph. 
Saint  Joseph. 
SaintJoseph. 
Saint  Joseph. 
SaintJoseph. 
SaintJoseph. 


BUTLER  COUNTY. 

Poplar  Bluff 


Butler  Building  and  Loan 

Rich  Hill  Building  and  Loan. 


Nov.  2.1,188a 

Feb.     7,1887 

I  Oct.       8,1883 

Warsaw  Building  and  Loan '  Feb.     9, 1888 


Centralia  Building  and  Loan Apr.     1. 1892 

Columbia  Building  aud  Loan July     1, 1887 


Buchanan  Building  and  Loan 

Empire  Loan 

Mechanics'  Building  and  Loan 

Midland  Building 

People's  Home  and  Savings 

Phcenix  Loan 

Provident  Building  and  Loan 

South  Saint  Joseph  Building  and  Loan. 
Royal  Loan 


Poplar  Bluff  Loan  and  Building. 
a  Not  reported. 


July 

12, 1887 

Jan. 

1,1802 

July 

25,1887 

May 

1,1890 

Mar, 

31.1892 

Aug. 

1,1880 

Feb. 

1,1889 

Apr. 

1,1891 

Apr. 

1,1892 

Feb. 

24.1887 
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Tablk  I.— name,  LOCALITY,  AXD  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

mi  8SISSIP PI  -Concluded. 


Shareholders. 


Total. 


150 
795 


•7 
7JI2 
54 


20  !  92 

•lOl  I  274 


Borrow-  i   Shares  In 
era.  force. 


75  1.157 

302  1        7.417 


41  730 

144  2,860 

6  285 


32  ' 
128 


1,108 


Mw. 

Real 

^n- 

estate 

al 

loans. 

nuBi. 

ber. 

98 

1 

(a) 

2 

(a) 

3 

(a) 

4 

(a) 

5 

33  '        7 
137  I        8 


raisfiotJBi. 


]..ocal . 
Local . 


Local. 


LmmI. 


Loeal 


Local . 


Local. 
Local. 


Loc.  I . 


Loeal. 
Local. 


Local 

National 

Local 

LMttl 

Local 

National 

Local 

Loeal 

National 


Lm»1. 


Temiiuatine  . 
Serial 


Serial  . 


Serial  . 


Serial  . 


Serial  . 

Serial  . 


Temii  Hating  . 


Serial  . 
Serial  . 


Serial 

Serial 

Terraiuatinff  . 

Serial 

Permanent . . . 
Permanent . . . 

Serial 

Serial 

Serial 


Serial. 


16 
235 


98 
226 


»9 


287 
412 
126 
180 
373 
1,508 
150 
188 
800 


20 


50 


50 
51 
30 
30 
65 

426 
75 
23 

139 


18 
276 


190 


550 


110 
244 


337 
463 
156 
210 
438 
1.934 
225 
211 
939 


64  6  90 

i  Date  of  inoorpomtion. 


8 
103 


72  I 


147 


60  ! 
109  I 


16 


87 
115 
62 
90 
100 
948 
60 
36 
193 


48 


125 
1.155 


559 


1,968 


621 


462 

741 


135 


355 

397 


2,006 
406 
2,107 
2,000 
l,963i 
5.384 
1,275 
1.554 
7,282 


615 


(a) 
(a) 


(a) 


(«) 


(«) 


(a) 


(a) 
127 


(«) 


(a) 


(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(«) 


(«) 


12 


15 
16 


17 


18 
19 


20 
21 
.22 
"23 
24 
25 
26 
27 
28 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Confd. 

MISSOURI— Continuetl. 


Mar- 

num- 
ber. 


Locality. 


CAPKOIRARDKAU  CODNTT, 


Cape  Girardeau. 
Jackson 


CAHROLL  CODNTT. 


Carrollton  . 
Carrollt4)n . 
Norbome . . 
Wakenda.. 


CAS8  COUNTY. 


7  Archie 

8  Harrisonville. 

9  I  Pleanant  Hill. 


CEDAR  COUNTY. 


10  £1  Dorado  Springs. 

11  1  Stockton , 


CHARITON  COUNTY. 


Brunswick  . 
Keytcsville. 
Salitibury... 


Name  of  association. 


Cape  Girardeau  Building  and  Loan. 
Jackson  Building  and  Loan 


Carroll  County  Buildins  and  Loan. 

Carrollton  Building  ana  Loan 

Norbome  Building  and  Loan 

Wakenda  Building  and  Loan 


Archie  Mutual  Building  and  Loan. 
Harrisonville  Building  and  Loan  . . . 
Pleasant  Hill  BuUding  and  Loan. . . 


£1  Dorado  Springs  Building  and  Loan,  No.  2. 
Stockton  Building  and  Loan 


CHRISTIAN  ODUNTY. 


15  '  Billings. 

16  I  0«ark... 


Brunswick  Building  and  Loan.. 
Key tosville  Building  and  Loan. 
Salisbury  Building  and  Loan  . . . 


17 


CLAY  COUNTY. 

Liberty 

CUNTON  COUNTY. 


18 
lU 


I 


Cameron 

Plattsburg. 


Billin>;H  Building  and  Loan 

Christian  County  Mutual  Savings  Fund.  Loan,  and 
Building. 


Clay  County  Mutual  Jamu  and  Building. 


Cameron  Buildint;  and  Loan... 
Plattsburg  Building  and  Loan. 


24 

25 


26 


COLK  COUNTY. 


Jetferson  City  , 
Jefferson  City  . 
Jefferson  City  . 
Jefferson  City  . 


DADE  COUNTY. 


Greenfield  . 
(rreenfleld  . 


DAVIK8S  COUNTY. 

(iallutin 

DUNKLIN  COUNTY. 

Muldcn 

FRANKLIN  COUNTY. 

Washington 

UASCONADE  COUNTY. 

HtTinann 

(JENTRY  COUNTY. 


Capital  City  Building  and  Loan 

Cole  County  Building  and  Loan 

Jefferson  City  Building  and  Loan 

Missouri  Central  Building  and  Loan. 


Greenfield  Building  and  Loan  . 
Home  Building  and  Loan 


Dale  of 
organizatioiLi 


Dec.  14.1882 
Mar.  20,1892 


Aug.  1,1890 
Mar.  28, 1887 
Oct.  1, 1888 
Mar.  M892 


Oct  27,1885 
Sept.  24, 1885 
Mar.    1, 1887 


Jan.    24,1891 
Sept.  18. 1889 


Mar.  1, 1889 
Apr.  1, 1891 
June    1,1887 


Apr.     1,1889 
July  12,1888 


Feb.     3, 1887 


Apr.     1,1887 
July     1,1887 


,  Mar.  — ,  1H86 
May  — ,  1887 
Mar.  — ,  1884 
Sept  17, 1890 


.  Sept  25. 1883  . 
Aug.  13,1880  I 


Gallalin  Building  and  lx>an Oct.    26.1888 


I  Maiden  lAmn  and  Building 

W'aHliingtou  Building  and  SaviugH,  No.  2  . 


Feb.     1. 18tJ7 


Feb.   20,1884 


Mutual  SaviugH  Fund |  Aug.  22, 1885 


30  I 

31  1 


Albany  — 
Stan  berry. 


Albany  Building  and  Loan  . . . 
Stanberry  Building  and  Loan. 

a  Not  reported. 


Apr.  25.1891 
Nov.  27,1890 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

niSAO  URI— ConUnued. 


I 


Local  or 
national. 


LocmI  . 
Local. 


Local. 
Local . 
Local . 
Local. 


Local. 
Local. 
Local. 


Local. 
Local. 


Local . 
Local. 
Local . 


Local. 
Local. 


Local. 


Local. 
Local. 


Local. 
Local. 
Local. 
Local. 


Local. 
Local. 


Local. 


Local. 


Local. 


Local. 


Local. 


Permanent,  termi- 
nating, or  serial. 


Serial 

Permanent . 


Serial 

Serial 

Serial 

Permanent . 


Serial 

Serial 

Terminating  . 


Serial. 
Serial  . 


Terminating . 

Serial 

Serial 


Serial 

Terminating  . 


Permanent . 


Serial . 
Serial. 


Serial 

Terminating . 

Serial 

SerUl 


Terminating  . 
Terminating  . 


Serial  . 


Terminating  . 
Teniiinating  . 


Serial  . 


Serial. 
Serial. 


Shareholdcra. 


Male.    :  Female. 


153 
86 


(a) 


40 


27 
534 

142 


130 


154 
80 


148 
04 

lei 

807 


87 

22 

86 

47 

84 

21 

22 

2 

19 

42 

7 

45 

16 

(a) 


6  i 
20  I 


ToUl. 


Borrow- 
er*. 


2 

38  I 


218 
40 


109 
133 
105 
24 


(a) 


56 


31 
559 
178 


206 
91 


86 
246 


144 


157 


(a) 


22 


10 

10 

128 


50 


111 
46 


Shares  in 
force. 


26  i 
52  ! 


119 


33 


1.53U 
410 


462 

781 

498 

79 


Keal 
estate 
loons. 


(a) 
(a) 


{a) 
(a) 
(a) 
(a) 


189 
186 


131 
559 


296 
423 


412 


1,210 
583 


91  1,341 

53  644 

99  1.617 

40  i  883 


135 
555 


652| 


172 


1,115 


640 


10      343 
23  I     460 


Mat- 
fili- 
al 
Dum- 
ber. 


65  (a) 
316  I  (a) 
268   >   (a) 


H.  Ex.  209 70 


(a) 


(a) 
(a) 


(a) 
(a) 


(«) 


109 

(a) 


(o) 
(a) 
(a) 
56 


(a) 
(a) 


(o) 


(o) 


(a) 


(a) 


(a) 
(a) 


19 
11 


12 
13 
14 


If 


It 
19 


29 
21 

22 
23 


24 
25 


29 


36 
31 
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Mar 

giB- 

al 
Dotn 
ber. 


20 


LocaHtj. 


OBKSNB  COUNTY. 


Ash  Grove., 
Springtield. 
SpriiiglielU. 
Springfield. 
Spriugdeld., 
Springfield. 
Springfield. 


ORUITDT  COCNTY. 


Trenton 

BKNBT  COUlfTT. 


Broimington  . 

Clinton 

Clinton 

Clinton 

CUnton 

Deep  water 

Deep  water.... 

Deepwater 

Deep  water 

Windsor 

Wisdoor 


HOWARD  COUHTT. 


Glaagow. 


HOWELL  CX>UNTY. 


We«t  Plains . 
Wtut  Plains . 


JACKSOK  COUNTY. 


23  Independence  . 

24  Kansas  City... 
"'     Kansas  City... 

Kansas  City... 
Kansas  City... 
Kansas  City... 
Kansas  City... 
Kansas  City... 
Kansas  City... 
Kansas  City... 
Kansas  City... 
Kansas  City . . . 


JASPER  COUNTY. 


Carterxille  . 
(*artervillo  . 
Carthage  . . . 
Carthago  ... 
Carthage  . . . 

J.plin 

Sarcoxie 

Webb  City  . 
Webb  Citv  . 
Webb  City  . 


JOHNSON  COUNTY. 


Holden 

Knobnost^r  ... 
Warrensburg. 
Warrt-nsburg. 
49     Warrensburg. 


LACLEDE  COUNTY. 


Lebanon . 
Lebanon. 


Name  of  association. 


Ash  Grore  BniMing  and  Loan 

Equity  Baildiag  and  Loan 

Farmers  and  Mechanics'  Sarings  ComiMUiy. 

Home  Bailding  and  Loan 

Midland  Savings  and  Loan  Companj 

Nalioaal  Loan  aad  Investment 

Quean  City  Building  and  Loan 


Trenton  Building  and  I..oan. 


Date  of 
•rganlsation. 


Brownington  Building  and  Loaa .'. 

Clinton  Building  and  Loan 

Clinton  Building  and  Loan  Fund 

Cottage  Building  and  Loan 

Henry  County  Building  aad  Loan 

Deepwater  Building  and  Loan 

Deepwater  Building  and  Loan,  Ko.  1 

Deepwater  Building  and  Loan,  No.  3 

Home  Building  ancTLoan 

Home  Building  and  Loan 

Windaar  Mutual  Building  aad  Lom.  No.  1 . 


Glaagow  Building  and  Loan. 


Howell  County  Building  and  Loan. 
West  Plains  Building  and  Loan 


Independence  Building  and  Loan 

Atlas  Building  and  Loan 

Benefit  Building  and  Loan 

Continental  Bunding  and  Loan 

German- American  Savings  and  Loan 

Jackson  County  Mutual  Loan  and  Building. 

Kanaas  City  Building  and  Loan,  No.  5 

Kansas  City  Mutual  Loan  and  Building I  Dec. 

Mercantile  Mutual  Building  and  Loan \  Oct. 

Mutual  Home  and  Savings 

Prudential  Building  and  Loan j  Jan. 


Mar. 

,llf,l886 

Jan. 

1,1888 

Feb. 

7,18»1 

July 

1,1887 

Oct. 

11.1890 

Nov. 

1,1B90 

Oct 

1.1883 

Feb. 

1.1892 

Mar. 

28.1884 

j5v 

1,1892 

13  1«83 

May 

26.1891 

July 

7.1885 

Feb. 

28,1887 

Deo. 

20.1888 

Feb. 

28.1891 

June  30, 1891 

Apr. 

1.1891 

June 

1,1863 

May     1. 1889 


Mar.     3.1890 
Oct.    22.1887 


Mar.  1,1886 
Nov.  7,1892 
Jan.  7, 1887 
July  L1890 
Apr.  1, 1889 
Feb.  1, 1887 
Mar.  9,1892 
9,1884 

, ^.-,      1,1890 

Mutual  Home  and  Savings ,  Apr.    1,1888 

Prudential  Building  and  Loan i  Jan.  24,1889 

Sundard  Building  and  Loan '  May    1,1888 


I 


Carterville  Building  and  Loan Jan. 

Workingmen's  Building  and  Loan '  Apr. 

Interstate  Building  and  Savings '  July 

Jasper  County  Building  and  Loan '  July 

Marion  Building  and  Loan June 

Home  Building  and  Loan May 

Snrcoxie  Building  and  Loan July 

Twin  Cities  Building  and  Loan Oct 

Webb  City  Building  and  Loan Mar. 

Zinc  Center  Building  and  Loan Mar. 


1.1889 

20.1891 

1,1892 

14, 1887 

6,1889 

1,1889 

13, 1887 

1,1887 

1,1889 

1. 1891 


Holden  Building  and  Loan Apr.  15,1884 

Knobnoster  Bunding  and  Loan Apr.    l,189u 

CItisens'  Building  and  Loan I  July  11,1890 

Johnson  County  Building  and  Loan !  Apr.    1,1886 

(Quarry  City  Building  and  Loan '  J  uly    1, 1890 

Larlede  Loan  and  Building May    1,1885 

Oiark  Loan  and  Building '  May     1.1889 

a  Not  reported. 
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Tabijb  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Confd. 

in  HI90  mi  — Con  Mnirad. 


Local  or 
natioBJil. 


L«»l 

Local 

National 

Local 

KatioDal 

National 

L«eal 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 


Local 

Local 

Local 

National... 

Local 

Local 

Local 

Local 

National... 

Local 

Local 

Local 

Local 

Local 

National... 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 


Permanent,  termi- 
nating, or  aerial. 


TominaiiBe 

Serial 

Serial 

Serial 

Serial 

Fenuanent . . 
Serial 

Serial 

TemiBatiBg 
Terminating 
Terminating 
Terminating 
Torainatlng 
Teminating 
Tei-minating 
Terminating 
Terminating 
Tormhiating 
Terminating 

Serial ....... 

TenafiMtiBg 
Terminating 

Serial 

Permanent. . 
Permanent. . 

Serial 

Serial 

Serial 

Terminating 

Serial 

Permanent. . 
Permanent. . 

Serial 

Permanent. . 

Serial 

Sorial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 7. 

Serial 

Terminating 

Terminating 
Permanent. . 

Serial 

Serial 

Serial 

Terminating 
Serial 


Shareholders. 


Male. 


18 
MS 
023 
387 
131 
2,813 
2M 


(a) 


102 

n 

23 

28 
10 
t2 
102 


204 
44 


Female. 


3.126 

800 

175 

160 

30 

1,773 

719 

260 

08 


82 

48 
452 
264 
278 
161 

31 
112 

55 
335 


37 
56 
92 
174 
85 


13 
133 


10 
173 

76 

19 
187 

48 


12 


(a) 


18 


39 

6 

38 

423 

19 

25 

46 

8 

304 

175 

52 

26 


7 

2 
51 
•6 
100 
27 

4 
14 

8 
61 


Total. 


18 
175 
796 
463 
150 
3.000 
807 


26 

62 

65 

76 

ISO 

17 

23 

29 

10 

108 

121 


243 
50 
126 

3,549 

328 

200 

206 

38 

2.077 
804 
312 
124 


89 

50 
508 
362 
378 
188 

35 
126 

63 
396 


43 
70 
114 
205 
111 


18  1 
222  1 


Borrow- 
ers. 


15 
98 
315 
132 
30 
350 
144 


74 

1 

72 

860 

53 

40 

74 

84 

298 

177 

74 

18 


59 
4 

101 
208 
208 
65 
24 
94 
38 
14 


25 
29 
24 

127 
31 


85 


Sbareain 
force. 


54 
1.644 
8,872 
3,197 
G28 
4.800 
1.614 


1.344 


62 
351 
204 
499 
440 
94 
74 
119 

488 
434 


297 
286 


045 
500 
900 
3,7902 
1,596 
1,911 
1,671 
638i 
13.837 
5,466 
1.9921 
706 


867 

56 

2,977 

2.027 

1.951 

1,241 

110 

484 

895 

396 


240 

301 

799 

1,060 

1.113 


34 
810 


Beal 
estate 
loans. 


(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 


(a) 


(a) 
(a) 
(a) 
(a) 
(A) 
(a) 
(a) 
(a) 
la) 
ia) 
(a) 


(a) 


(a) 


(a) 

(a) 
37 

(a) 
33 
40 
04 
27 

(a) 
158 

(a) 
16 


(a) 
(a) 
(a) 
(o) 
(a) 
(a) 
(a) 
(a) 
ia) 
(a) 


(a) 
(a) 
(a) 
la) 
(n) 


(a) 
(a) 


Mar- 
gin- 
al 
num- 
ber. 


10 
11 
12 
13 
14 
15 
16 
17 
18 
19 


20 


21 
22 


23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 


37 
38 
39 
40 
41 
42 
43 
44 


45 
46 
47 
48 
49 


50 
51 
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mSSOVRI-Conthiued. 


Xanie  of  association. 


l>ate  of 
orj^anization. 


23 


2J 


24 


27 


LAPAYETTB  COUKTT. 


Higgiusville. 
UigginsviUe. 
Lexington . . . 


LAWBENCB  COUNTY. 


Aurora 

Aurora 

MarionviUe 

Mount  Vernon. 


UNWCOUlfTT. 


Brookfield . 
Bucklin  ... 


LIVmOSTOH  COUKTT. 


Chillirotbe  . 
Chillicothe . 


MADiBoif  couimr. 


Fi-e«I«9ricktown  . 
Fred««ricktown  . 


jiABioif  couimr. 


Hannibal . 
Hannibal . 
Hannibal . 
Uunnibal . 
Hannibal . 
Palmyra . . 


MISSISSIPPI  couimr. 
Cliarleaton 

MONBOB  COUNTY, 


Monroe  City. 
Monroe  City. 


MORGAN  COUNTY. 

YortaiUet 

XBW  MADRID  COUNTY. 

New  Madrid 

NBWTON  COUNTY. 


Neosbo  . . 
Ritohey  . 


XODAWAY  COUNTY. 

Maryville 

OSAOB  COUNTY. 

Chamois 

PETTIS  COUNTY. 


Green  Ridge. 

Hedalia 

Sedalia 

Sedalia 

Sedalia 

Sedalia 

Hedalia , 

23edaUa , 


HigginsvUle  Building  and  Loan 

Home  BuildlniF  and  Loan 

Lexington  Building  and  Loan 

Aurora  Building  and  Loan 

Missouri  Buildmg  and  Loan 

Marion ville  Savings,  Loan,  and  Building 

Mount  Vernon  Building  and  Loan 

BrookAeld  Loan  and  BuUdiug 

Bucklin  Loan  nnd  Building 

Chillicothe  Loanaud  Building 

Farmers'  Loan  and  Building 

National  Loan  and  Building 

Star  Loan  and  Building 

Hannibal  Mutual  Loan  and  Building 

Marion  Countv  Mutual  Loan  and  Building 

Merchants  ana  Mechanics'  Loan  and  Builalng 

Missouri  Guarantee  Savings  and  Building 

Workingmen's  Mutual  Loan  and  Boilding 

Palmyra  Building  and  Savings 

Charleston  Building  and  Loan 

Merchants  and  Mechanics'  Building  and  Loan 

Monroe  City  Building  and  Loan , . . . . 

Veisailles  Building  and  Loan 

New  Madrid  I..oan  and  Building 

Neosho  Building  and  Loan 

Ritchey  Building  and  Loan 

Maryville  HomvHttsad  and  Loan 

Chamois  Mutual  Savings  Fund,  Building,  and  Loan 

Citisena'  Loan,  Building,  and  Investment 

Equitable  Loan  and  Investment 

German  Building  and  Loan 

Midland  Savings  and  Loan  Company 

Mutual  Benefit  Building  and  Loan 

Occident  Building  and  Loan 

Sedalia  Building  and  Loan 

SedalU  Building  and  Loan,No.7 

a  Not  reported. 


Apr.  5,1887 
Apr.  20, 18S7 
Apr.  1,1887 


Mar.  23, 1887 
Mar.  24.1887 
Feb.  16,1888 
Dec     1. 1887 


May     1, 1886 
May  21,1889 


Doc.     M880 
Oct.    17,1887 


Feb.  25,1892 
May  10,1890 


Sept.  1,1880 
Apr.  l.lSHe 
Jan.  1,1887 
Feb.  21.1891 
Aug.  1,1880 
Feb.   10.1887 


July     1.1891 


Mar.     ].;800 
Nov.    8,1888 


Dec.   ai,i887 


May     f.  1889  \ 


S«pt.    1,  l8Hi 
Jan.     1,180*2 


Mar.  2«,1886 


Aug.  ao,  1882 


Mar.  25, 1889 
June  20. 1887 
May  12.1884 
Dec.  21.1891 
May  28,1892 
Mar.  10,1885 
June  30. 1890 
May  10, 1883 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

1I1IS80  URI-Continued. 


Local  or 
national. 


Permanent,  termi- 
nating, or  serial. 


Shareholders. 


Male. 


Female. 


I^ocal. 
Local. 
Local. 


Local. 
Local. 


Local. 


Local . 
Local. 


Local . 
Local. 


Local. 
Local. 


Local 

Local.... 

Local 

National. 


Local. 


Serial. 
Serial. 
Serial  . 


Serial 

Terminating . 
Terminating . 
Serial 


Serial. 
Serial. 


Serial. 
Serial. 


Serial 

Permanent . 


Serial 

Serial 

Serial 

Peniianeot . 

Serial 

Serial 


149 
13« 
183 


139 
110 

82 


240 
36 


149 
86 


00 
120 


274 
150 
164 
10,930 
156 
158 


Local '  Serial. 


Local Serial  . 

Local Serial  . 


52 


56  I 
112  I 


Local Permanent. 


Local I  Terminatiug  . 


Local ,  Serial. 

Local I  Serial. 


Local Serial 


Local. 


Local 

National. . 

Local 

National.. 

Local 

Local 

Local 

Local 


Serial. 


Serial 

Serial 

Serial 

Serial 

Permanent. 

Serial 

Serial 

Serial 


Total. 


14 
28 
101 


51 
75 
41 
1,062 
21 
27 


69 

6 

156 

22 

31 

1()6 

40 

67 

11 

60 

4 

1.564 

112 

76 

11 

351 

82 

126 

38 

'  77 

35 

210 

26 

30 

7 

163 
166 

284 


155 
130 
27 
87 


25J 

42 


167 
118 


101 
125 


:t25 

225 
205 
11.992 
177 
185 


70 
120 


75 


178 
31 


145 


54 
1.670 

87 
433 
164 
112 
235 

37 


Borrow- 
ers. 


Shares  in 
force. 


I 


115 

94 

106 


no 

80 
12 
48 


136 
15 


10 
124 


251 
180 
150 
1,175 
48 
56 


20 


110 

7 


87 


22 
393 
60 
178 
44 
64 
05 
21 


770 

718 

1,604 


532 

567 

70 

464 


1,388 
197 


1,001 
921 


238 
700 


1.6551 

1,484 

1,321 

7,181 

1,177 

1,336 


1,131 


440 
720 


1,034 
90 


87 

10,947 

487 

4,446 

1,331 

554 

3,632 

203 


Real 
estate 
loans. 


(a) 
(a) 
(a) 


(a) 
(a) 
(o) 
(a) 


(a) 
(a) 


(a) 
(a) 


(o) 


(a) 


(a) 
(a) 


857      I      (a) 


(a) 


Mar- 
gin- 
r1 
nam- 
-ber. 


(a)  10 

53  11 


12 
13 


(a)  !  U 

(o)  15 

(a).  I  16 

<a)  I  17 

to)  18 

«D  I  1» 


(o)  ■   '      20 


(a)      1      21 
(a)      I      22 


24^ 


20 


28 


(a) 

29 

(a) 

30 

(a) 

31 

(a) 

32 

(a) 

33 

to) 

U 

(a) 

35 

{a) 

36 
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Tablk  I.i-NAME,  LOCALITY.  AND  DESCRIPTION  OF  ASSOC lATIOXS—Confd. 

lllISSOVRI->Coiitinaed. 


Looamr. 


10 


I  PHSLP8  COUMTY. 

1  IC  ewburg 

!  PIKR  COUNTY. 

2  Louisiana 


1 


POLK  COUNTT. 


Bolivar  . 
Bolivar . 


PUTNAM  COUNTY. 

UnionviUe 


RANDOLPH  COUNTY. 

Moberly 


Name  of  aaAociation. 


BAY  COUNTY. 


HHTdin  ... 
Kichmoud  . 


PAINT  CHAHLBS  COOMTY. 

Saint  Charles 


6AINT  CLAIU  COUNTY. 

Oae«ola 


8  A  INT  rBANCOlS  COCNTY. 

Fnnniugton 

FHrmingtou 


SAINT  LOUIS  COUNTY. 

Clayton 

Ferguson 

Florisant 

Kirkwood 


BAINT  LOUIS  CITY. 


Saint  Louia. 
Saint  Loais. 
Saint  Louis. 
Saint  Louis. 
SaiDt  Louis. 
Saint  Louis.. 
Saint  Louis. 
Saint  Louin.. 
Saint  Louis., 
Saint  Louis. 
Saint  Louis.. 
Saint  Louis. . 
Saint  Louis.. 
Saint  Louis.. 
Saint  Lonis. 
Saint  Louis.. 
Suint  Louis., 
Saint  Louis 
Saint  Louis. 
Saint  Louis. 
Saint  Louis. 
Saint  Louis. 
Saint  Louis. 
Saint  Louis. 
Saint  Lonis. 
Saint  Louis. 
Saint  Louis. 
Saint  Louis. 
Saint  Louis. 
Saint  Louis. 
Saint  Louis . 


Bate  of 
organi«atioii. 


Kewborg  and  UbIIh  Building,  Loan,  avd  Sftvings Sept.  36, 18BS 


LouiRiaua  Butldiog  and  Loan. 


Bolivar  Building  and  Loan 

Polk  County  Building  aad  Loan . 


Central  Building  and  Loan  . 


Moberly  Building  and  Loan  . 


Hardin  Building  and  Loan 

Kichmoud  Bnilning  and  Loan. 


Saiat  Charles  Building  and  Loan  . 
Osoe^a  Buildii^  and  Loan 


Farmlngton  BuUding  and  Loan 

Saint  Francois  Bnildlng  and  Loan  . 


Clayton  Loan  and  Buildiag 

Saint  Louis  Countv  Loan  and  Building \ 

Florisant  Valley  Home.stead  Bnilding  and  Loan  . 
Kirkwood  Building  and  Loan 


Accommodation  Building  and  Loan 

Acme  Building  and  Loan 

Active  Building  and  Loan,  No.l 

Active  Bnilding  and  Loan,  No.  2 

Active  Building  and  Loan.  No.  3 

Active  Building  and  Loan,  Xo.  4 

Advance  Bnilding  and  Loan 

^tna  Loan  Company 

Allemannia  Building  and  Loan 

American  Investment  Building  and  Loan 

American  M  utual  Building  and  Loan 

Artisiin  Building  and  Loan 

Anbert  Place  I^Kian  and  Building,  No.  I 

Aubert  Place  Loan  and  Building,  No.  2 

Aurora  Mutual  Building  and  Loan 

Bank  Clerks'  Building 

Banner  Building  and  Loan 

Ben'eticial  Building  and  Loan 

Benton  Building  and  Ix)an 

Bohemian -American  Home  Building  and  Loan . 

Bohemian  Building  and  Loan,  No.  2 

Broadway  Building  and  Loan 

Buckeye' Building  and  Loan 

Caledonia  Building  and  Loan 

"Ceoh"  Building  and  Loan 

Centennial  Building  and  Loan 

Charter  Oak  Building  and  Loan,  No.  1 

Charter  Oak  Bnilding  and  Loan,  No.  2 

Chippewa  Building  and  Loan 

Citizens'  Buildins  and  Loan 

Citisens'  Mutual  Savings,  Building,  and  Loan . . 
a  Not  reported. 


Sept.     1, 1 


Jan. 
Feb. 


19.  ISM 
1,1889 


June    7,  }8K 


Aug.  23, 1876 


May  12,1888 
Oct.    12.1886 


July     1.1885 
Mar.  13,1887 


Mar.  3a  1888 
Mar.  26, 1891 


Jan.  1, 1887 
Feb.  12.1884 
June  26, 1890 
Apr.     2,1884 


Feb.  6, 1890 
June  14, 1888 
Oct.  25,1889 
Apr.  15,1890 
Mar.  19,1891 
Oct.  2, 1891 
Feb.  21,1887 
Feb.  29,1892 
Sept  18, 1891 
June  — ,  1891 
May  19.1891 
Apr.  i,  1890 
Mar.  1. 1887 
May  16,1889 
Apr.  — ,  1885 
Apr.  11,1892 
9,1889 
4,1887 
-.1887 
8,I8»0 
2,1892 
June  27. 1891 
July  —.1892 
Feb.  21.1891 
Oct.  2. 1887 
May  —.1889 
May  15.1891 
Sept  26, 1891 
Nov.  1, 1888 
Feb.  1. 1887 
May.    1,1891 


May 
Mar. 
Feb. 
July 
Jan. 
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Tablk  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Con tM. 

miSSO  I7mi— ConUnued. 


Local  or 
iwtioMa. 


Permanent,  termi- 
nating, or  seriaL 


Shareholders. 


Hale. 


Female. 


Total. 


Borrow- 
ers. 


Shareaia 
fore*. 

Real 
estate 
loans. 

28C 

<«) 

»1S 

(«) 

SOT 

(•) 

SM 

(•) 

sas 

(«) 

6,1« 

(•) 

800 

(a) 

2.Mi 

(•) 

208 

(«) 

m 

(«) 

iSff 

(o> 

877 

(a) 

1,308 

(a) 

247 

(a) 

385 

(a) 

737t 

(a) 

661 

(a) 

1,584 

(a) 

1.3044 
1.24«| 

(a) 
(a) 

900 

(a) 

1.325 

(a) 

3,077* 

(a) 

1,100 

25 

888 

(a) 

^ 

(a) 
(a) 

1.511 

<a) 

1,266 

(o) 

1,240 

(a) 

665 

(a) 

1,1044 

(a) 

1,178 

(a) 

1,475 

(a) 

580 

(a) 

2,348 

(a) 

1,428 

(a) 

1,07M 

(a) 

322 

(o) 

1,4(H 

(a) 

1,720 

(a) 

1,370 

(a) 

1,400 

(fl) 

802 

(a) 

2,418 

(a) 

725 

(o) 

Mar- 

2r 


LMal... 

Laeal... 

Loral... 
Loeal... 

Local... 

LwMl... 

Looal.... 
Local.... 

Local.... 

Local.... 

Local..., 
Local... 

Local... 
Local... 
Local... 
Local... 

Loral... 
Local... 
Local... 
Local... 
Local... 
Local... 
Local... 
National 
Local... 
Local... 
Local... 
Local... 
Local... 
Local... 
Local... 

Local 

Local... 
Local... 
Local... 
Local... 
Local.... 
Local.... 
Local ... 
Local.... 
Local... 

Local 

Local 

Local.... 
Local... 
Local.... 
Local... 


Serial 

Serial 

Tertaittatiae 
Serial f. 

Serial 

Serial 

Terminating 
Serial ". 

Serial 

Terminating 

TermiaatiBf 
Temiaatimg 

Serial 

Serial 

Seria' 

Serial 

Serial 

Serial 

Serial 

Sorial 

Serial 

Serial 

Terminatiiur 

Serial...  rrr. 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 
Terminating 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 
Terminating 
Serial 


in 


510 


54 
818 


45 


108 
71 
40 
48 


118 

35 

123 

96 

121 

87 

65 

1.500 

122 

40 

46 

•6 

86 

85 

70 

80 

105 

102 

117 

177 

276 

100 

115 

54 

200 

120 

180 

130 

182 

150 


25 


100 


202 


47 


68 

338 


52 


101 
HO 


117 
90 
42 
92 


142 

56 

168 

188 

148 

110 

86 

1,868 

148 

50 

58 

78 

115 

HI 

07 

80 

210 

168 

129 

102 

800 

213 

138 

60 

225 

177 

100 

156 

147 

180 

100 


51 


817 


15 
19 
44 

47 
84 

81 
43 
118 
26 
U 
19 
11 
58 
19 
36 

9 
53 
88 
51 
32 
45 
23 
14 

8 
42 
42 


27 
100 
21 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— CouL'il. 

iniflSOIJRI— (Joutioaod. 


Mar 

flrin- 

al 

num- 
ber. 


Locality. 


SAINT  LOUIS  CITT — Cont'd. 


Kaiut 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
.Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 


Ivouis.  ■ 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Ix)uis.. 

Louis.. 

Louis.. 

Louis. 

Louis.. 

I^uis . . 

Louis.. 

Louis. . 

Louis.. 

Louis. 

Ia>uIs.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis . . 

Louis.. 

Jx>uis.. 

Louis.. 

Louis.. 

Louis-. 

Louis  . 

Louis . . 

J.«ouis.. 

Louis.. 

Louis.. 

Louis.. 

Louis . . 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 

Louis.. 


Namo  of  association. 


Clerks  and  Meclianics'  Building  and  Loan. 

Clifton  Hfi^lits  Ruildingaud  Loan 

Climax  Buildinff  and  Loan 

Columbia  Luihiinff  and  Loan 

Commercial  Building  and  Loan 

Conijitou  Hill  Building  and  Loan 

Concordia  Loau  and  liui'.ding 

Continental  Building  and  L(»an 

Coopcrnti ve  Building  and  Loan 

Cote  Bi  illiante  Building  and  Loan 

Covenant  Building  and  Lo:\n  .- 

Crescent  Building  and  I^.in 

De  Soto  Savings  :  nd  Building 

Eclipse  Building  and  Lunn 

Economy  Building  and  Loan 

Edison  Building  nnd  Loan,  Ko.  1 

Edison  Building  and  Loan,  No.  2 

Elaine  Building  and  Loan , . , . . 

Electric  Building  and  Loan 

Emerald  Savings  and  Building  . 


Date  of 
organisation. 


Aug. 
Jan. 
June 
June 
June 
Aug. 
May 
Sept. 
Jan. 
May 
Feb. 
Sept. 
Mir. 
May 
Aug. 
Mar. 
Feb. 
June 
Sept. 
Jon. 
Equality  Savings  and  BuUdin'g j  Aug. 

Nov. 

Mar. 

Apr. 

May 

June 

Feb. 

Aug. 

„^ Aug. 

Future  Great  Building  and  Loan Aug. 

Garfield  S.ivings  and  Building Sept. 

Garrison  Mutual  Building  and  Loan |  Mar. 


Excelsior  Mutual  Building  and  Loan . 

Exchnn^  Building  and  Loan 

Famous  Mutual  Savings  Fund,  Loan,  and  Building  . 


Firemen's  Building  and  Loan 

Fireside  Building  and  Loan 

Forrest  Building  and  Loan 

Franco-American  Loan  and  Building 

lYanklin  Savings  and  Building 

Fraternal  Builmng  and  Loan 


Gas  and  Electric  Building  and  Loan. 

General  Hancock  Building  and  Loan 

German  American  Building  and  Investment . 

Germania  Building  and  Loun 

German  Mutual  Building  and  Loan 

Gibraltar  Loan  and  Savings 

Gladstone  Building  and  Loan 

Globe  Building  ana  Loan x 

Granito  Buildmg  and  Loan 

Great  Western  Building  and  L<»nn 

Harlem  Building  and  I^>au 

H(  nry  Clay  Bunding  and  Loan 

Honry  Shavr  Building  and  Loan 

Hibemia  Building.  No.  2 

Home  and  School  Building  and  Loan 

Home  City  Loan  and  Building 

Home  Comfort  Building  and  Loan 

Homo  Mutual  Building  and  Loan 

Home  Seekers*  Building  and  Loan 

Homestead  Mutual  Building  cud  Loan 

House  and  Home  Buildbig  and  Loan 

Humboldt  Building  and  Loan 

Hydraulic  Building  and  Loan 

Imperial  Building  and  Loau 

Improvement  Building  and  Loan 

Independent  Building  and  Loan 

Industrial  Building  and  Loan 

Investment  Building  and  Loan 

Irish- American  Savings  and  Building 

Iron  Hall  Building  and  Loan 

James  B.  Eada  Building  and  Loan 

Jeffbrsoii  Building  and  Loan 

Keystone  Building  and  Loan 

Knights'  Building  and  Loan 

Laclede  Building  and  Loan 

Leader  Building  and  Lo.in 

Legion  Building  and  Loan 

Liueoln  Building  and  Loan 

Lindell  Savings,  Building,  and  Loan 

a  Not  rci>orted. 


Apr. 
Apr. 
Aug. 
Mar. 
Mar. 
Oct 
Jan. 
Jan. 
Fob. 
Oct, 
Mar. 
Sept. 
May 
Feb. 
Feb. 
Aug. 
Aug. 
Dec. 
6  Apr. 
Apr. 
July 
June 
Sept. 
Dec. 
Apr. 
Oct. 
Sept. 
Apr. 
Apr. 
June 
May 
Nov. 
Apr. 
Fob. 
May 
Jan. 
Oct. 
Apr. 
Apr. 


8,IS89 

a  1891 

10,1892 

-,1R87 

4.1860 

5.1889 

7.1887 

20,1886 

11),  1889 

2G, 1801 

9.18*^5 

1, 1801 

12, 1885 

28,1891 

-.1887 

4,1891 

27.1892 

—,1891 

14, 1892 

14,1892 

8.1891 

10,1885 

15.1890 

IJ.  1885 

1,1887 

10,1890 

27, 1891 

4,1887 

13,  1885 

ll,l»-« 

25. 1887 

7,1887 

—.1887 

8.1891 

11.1887 

1 :,  '885 

27.1889 

2J,  1887 

17, 1891 

4,1889 

4.1890 

28,1888 

—,1885 

5.1883 

2.1880 

]!).1883 

15. 1801 

11. 1802 
30,1889 
27.1891 
20,1884 

4.1890 

19. 1887 

1, 18  ;o 

1,1889 

6, 18)1 

11.1891 

13.1887 

81. 1831 

20,18  0 

11,1885 

13, 1887 

5.1888 

-.1892 

12. 1830 

8.1890 

1,1889 

7. 1891 

2. 1892 
1,1888 
3.1800 

21,1800 
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Tabuc  I.-^AME,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cod t'd. 

mSIIO  URI—CouUnued. 


I 


Local  or 
national. 


Local  — 
Local  — 
Local... 
Local... 
Local  — 
Local  — 
Local  — 
Local.... 
Local  — 

Local 

Local... 
Local  — 

Local 

Local-... 
Local.... 
IxHsal... 

Local 

Local 

Local 

Local . . . . 

Local 

Local... 
Local . . . . 

Local 

Local.... 

Local 

Local.... 
Local... 

Local 

I^ocal  — 

Local 

Local.... 

Local 

Local... 

Local 

Local... 

Local 

Local 

National 
Local... 

Local 

Local 

Local 

Local 

Local 

Local . . . 
Local . . . 
Local . . . 

I-ocal 

Local.... 
Local ... 

Local 

Local . . . 
Local . . . 
Local . . . 
Locnl . . . 
Local . . . 
Local . . . 
Local . . . 
Local . . . 
Local... 
Local... 
Local... 
Local... 
Local . . . 

lAJcal 

Local  — 
Local  — 
Local . . . 
Local ... 
Local... 
Local... 


Pemianent,  tenoi-  , 

nating,  or  iierial.    t 

I     Male. 


SharehoMera. 


Serial 

Serial 

Serial 

Serial 

Teniiinatiug . 

Serial 

Serial 

Temiinating  . 

Serial 

Serial 

Toniiiuating . 

Serial .. 

Terminating . 
Serial 


Serial. 

Serial 

Serial 

Serial 

Scrifll 

Serial 

Serial 

Serial 

Serial 

Serial 

Temiinating  . 

Serial 

Serial 

Serial 

Serial 

Terminating . 
Serial 


Serial 

Serial 

Serial 

Serial 

Terminating . 
Terminating . 

Serial 

Permanent . . . 

Serial 

Terminating . 
Terminating . 

Serial 

Terminating . 

Serial 

Serial 

Terminating . 

Serial 

Serial 

Terminating  . 
Terminating . 

Serial :.. 

Terminating . 

Serial 

Serial 

Serial 

l*emiancnt. . . 
Terminating  . 

Serial 

Serial 

Terminating  . 

Serial 

Serial 

Serial 

Serial 

Terminating . 

Serial 

Terminating. 
Pennaneut. .. 
Terminating . 

Serial 

Serial 


118 

58 

27 

333 

68 

95 

138 

51 

137 

35 

51 

81 

95 

150 

173 

101 

94 

43 

93 

29 

89 

27 

81 

184 

117 

80 

77 

210 

148 

168 

120 

128 

115 

201 

152 

45 

211 

162 


(a) 


185 

113 

111 

18) 

155 

167 

123 

170 

37 

80 

137 

52 

125 

27 

112 

70 

88 

60 

183 

82 

65 

71 

143 

237 

74 

100 


Female. 


(«) 


47 
26 
81 
16 
68 
42 
35 
14 

120 
20 
42 
13 
43 
4 
27 
5 
27 
22 
17 
10 
21 
82 
84 

143 
15 
26 
26 
10 


63 
180 

192  20 

45  10 

93  16 

107  18 
b  Date  of  incorporation. 


-a. 

Borrow- 

Sbarea in 

ers. 

force. 

Total. 

149 

62 

1,302 

72 

8 

4634 

31 

9 

211 

378 

119 

2,6714 

80 

49 

1,374 

111 

24 

1,132 

163 

38 

1,447 

72 

31 

1,138 

183 

54 

2, 162 

U 

21 

513 

58 

40 

901 

108 

13 

73J 

125 

95 

1,490 

1C7 

8 

820 

252 

G9 

3,2204 

118 

38 

713 

1<W 

29 

,      860 

60 

19 

470 

100 

7 

9274 

38 

2 

259 

114 

22 

848 

35 

18 

506      1 

120 

42 

815      ' 

213 

87 

2,9584 

141 

49 

1.558 

106 

20 

1,525 

96 

42 

706 

256 

155 

2,307 

177 

98 

1,079 

216 

92 

2,423 

155 

72 

1,291 

157 

55 

1,489 

180 

59 

2,2581 

226 

23 

2.256      . 

201 

48 

1,715 

60 

27 

894 

230 

73 

2,042 

190 

52 

2.195 

(a) 

(a) 

(a) 

232 

66 

2,  :^05 

139 

39 

1.309 

142 

23 

2,191 

196 

88 

2,278 

223 

60 

2,048 

209 

32 

1,447 

158 

40 

1,795 

190 

30 

2.245 

157 

6 

808 

109 

21 

981 

179 

24 

1,663 

65 

50 

912 

168 

31 

1.118 

31 

16 

747IJ 

139 

42 

1,273 

81 

16 

1,341 

115 

88 

33 
18 

1,^ 

200 

26 

1,638 

92 

13 

692 

80 

30 

0154 
1.5474 

103 

82 

177 

58 

1,940 

880 

120 

1,  s\u 

80 

8 

7G5f 

120 

41 

945 

106 

37 

847 

73 

20 

OJO 

216 

43 

3,000 

212 

25 

1,412 

61 

19 

650 

100 

37 

071 

125 

34 

1,158 

Mar- 


Real 

gin- 

estate 

al 

loans. 

niira- 



l>cr. 

(a) 

1 

(a) 

2 

ia) 

3 

(a) 

4 

(a) 

5 

(a) 

6 

(a) 

7 

(a) 

8 

(a) 

9 

(a) 

10 

(a) 

11 

(a) 

12 

(a) 

13 

(a) 

14 

(a) 

15 

(«) 

16 

(a) 

17 

(fl) 

18 

(a) 

19 

2 

20 

(a) 

2i 

(0) 

22 

(a) 

23 

(a) 

24 

(a) 

25 

(a) 

26 

41 

27 

(a) 

28 

(a) 

29 

(a) 

80 

{0) 

31 

(tf) 

32 

(a) 

33 

(0) 

34 

(d) 

:« 

(d) 

:tG 

(0) 

37 

(a) 

:{8 

(a) 

3J 

(a) 

40 

(a) 

'41 

(a) 

42 

(a) 

43 

(<») 

44 

(a) 

45 

(a) 

46 

(a) 

47 

(a) 

48 

(a) 

49 

(a) 

50 

(a) 

51 

(a) 

52 

(a) 

53 

iii) 

54 

(a) 

55 

(a) 

50 

(«) 

67 

(a) 

58 

(a) 

59 

(a) 

CO 

(fl) 

CI 

(a> 

62 

(a) 

u:( 

(a) 

64 

(dl 

C5 

(fl) 

66 

(a) 

07 

<a) 

68 

(a) 

09 

(a) 

70 

<a) 

71 

(fl) 

72 
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n  ISSOrKI— Continued. 


Mar 

gin 

al   I 
BHia- 

bar 


Lm'ality. 


Name  of  a»Booiation. 


SAINT  LOU  18  cmr— cont'd. 


1 
2 
3 
4 
5 
6 

7 

8 

9 
10 
11 
12 
13 
14 

^^  i 
10 

^7 

18 

10  I 

20 

21 

22 

23 

24 

25  , 

20  I 

27 

28 

29 

30 

31  ' 

32  ' 
83  I 
34 
35  ' 
36 
37 
38 
8) 
40  i 
41 

*-  I 
43 

44 

45  ' 

46 

47 

48 

49  , 

50 

51 

52 

53 

54 

55 

50 

57 

58 

50 

60 

61 

62 

63 

64 

65 

60 

67 

68 

69 

70 

71 


Saint  Loiiia. 
Saint  LotiiH. 
Saint  Louia. 
Saint  Luuia. 
Swint  Louis. 
Siint  Louia.. 


Saint 
Saint 
Saint 
Saint 
S4int 
Saint 
Saint 
.'>aint 
Saint 
Saint 
Saint 
Saint 
Suiut 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
S:unt 
Saint 
Stiiut 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
.Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
.Saint 
>aint 
Saint 
Saint 
Saint 
Saint 
Saiiit 
Saint 
.Saint 
.Suiut 
Saint 
.Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 
Saint 


Louis. 
Louia. 
LouiH. 
Louis. 
Louia. 
Louia. 
Louia. 
Louis. 
Louis . 
Louis. 
Louis. 
Louis. 
Louia. 
Louis. 
Louis. 
Louifc. 
Louia. 
Louia. 
Louis . 
Louia. 
Louis. 
Louis., 
Liouis., 
Louis.. 
Louis.. 
Louis. 
I^ouis. 
Louis.. 
Louis. 
Louis.. 
Louis.. 
Louis.. 
Loais. . 
Louis.. 
Louis. . 
Louis.. 
Louis.. 
Louis.. 
Louis . 
Louis.. 
Louis.. 
LouiH., 
L^nis.. 
Louia.. 
LouiH.. 
Louis . , 
Louis.. 
Louis . . 
Louis . . 
Louis . 
Louis. 

LiOUIH. 

Louis. 
Louis. 
Louis. 
Ix>uis. 
Ltmis. 
Louis. 
Louis. 
Louis . 
Louis.. 
Louis.. 
I^oiiis. 
Louiit.. 
Louis.. 


Lucas  Buildinff  and  Loan 

Marquette  Mutnsl  Building 

Mechanics'  Mutual  Building  and  Load,  Ko.  1 

Mechanics'  Mutual  Building  and  Loan,  No.  2 

Merotuitile  Bnilding  and  Loan  Na  2 

Merchanta   and  Mechanics'  Mutual  Sarings  Fond, 
Loan,  and  Building. 

Merchants'  Building  and  Loan 

Metropolitan  Mutual  Building  and  Loan 

Midland  liuildine  and  Loan 

MisMissipitl  Builaing  and  Loan 

Missouri  Mutual  Biuldingand  Loan 

Missouri  Savings  and  Loan  Company 

Model  Building,  Loan,  and  Investment 

Mound  City  Building  and  Loan 

Mount  Oli ve  iiulldiu;;  and  Loan,  No.  1 

Mount  Olive  Building  and  Loan,  No.  2 

Mullanpby  Building  and  I.»oan 

Mutual  Benefit  Savings  Fund,  Building,  and  Loan, No.  1 
Mutual  Benefit  Kavings  Fund,  Buildtng,andLoan,No.  2 

National  Building  and  Loan « 

Mew  Era  Building  and  Lonn 

Now  Plan  Bnilding  andLoan 

Nickel  Savings.  Investment,  and  Building 

North  End  Building  and  Loan 

North  Saint  Loais  Building  and  L«>an 

Northwestern  Building  and  Loan 

Oak  Building.  Loan,  and  Savings 

Park  Building  and  Loan,  No.  1 

Park  Building  and  Loan.  No.2 

Pamell  Savines  and  Building 

Peabody  Building  and  Loan 

Peeilesa  Buildinc  and  Loan 

Peter  Cooper  Building  and  Loan,  No.  1 

Petar  Cooper  Bnilding  and  Loan,  No.  2 

Peter  Cooper  Building  and  Loan,  No.  8 

Peter  C>K>i>er  Building  and  Loan,  No.  4 

Peter  Cooper  Building  and  Loan,  No.  5 

Phoenix  Building  anoLoan,  No.  1 

Phoenix  Building  and  Loan,  No.  2 

Powhatan  Building  and  Loan 

Printing  Trades  Miitual  Building  and  Loan 

Progressive  Building  and  Loan 

Prosperity  Building  and  Loan 

Provident  Building  and  Loan 

Real  Estate  Building  and  Loan,  No.  1 

Real  Estate  Building  and  Loan,  No.  2 

Real  Estate  Building  and  Loan.  No.  8 

Real  Estato  Building  and  Loan,  No.  4 

Red  Cross  Building  and  Loan 

Reservoir  Building  and  Loan,  No.  1 

Richmond  Savings  and  Building 

Robert  Kmm«'t  Building  apd  Loan 

Rock  Spring  Loan  and  Building,  No.  1  

Rock  >i)ring  I^oan  and  Building,  No.  2 

Royal  Building  and  Loan 

Sarety  Building  and  Loan 

Saint  Louis  Central  Building  and  Loan 

Saint  Louis  Home  and  Savings 

Saint  Louis  Loan  and  Investment  Company 

Saint  Louis  Savings  and  Building 

Saint  Louis  Turners'  Building  and  Loan,  No.  1 

Saint  Louis  Tumors'  Building  and  Loan,  No.  2 

Security  Loan  and  Building.  No.  1 

Security  Loan  and  Building,  No.  2 

Sherman  Building  and  Loan , 

Shoe  and  Leather  Trade  Building  and  Loan 

Sociale  Building  and  Loan 

South  End  Building  and  Loan 

South  Side  Savings,  Building,  and  Loan 

Southwestern  L<»an  and  Building 

Standard  Building  and  Loan 


Date  of 
organization. 


Apr.  e.1802 
Juna  8.1885 
Oct.  10.1884 
Jan.  7, 1891 
Mar.  26.1891 
Mar.  20, 1885 

Aug.  iX  1892 
Apr.  1.1887 
Feb.  18,1892 
Dec.  —.1888 
Aug.  10, 1883 
Apr.  15,18:12 
Aug.  2a,  1889 
Jan.  9. 1883 
Jan.  4,18h5 
Jan.  19.1891 
Aug.  12. 1887 
I>ec  3, 1889 
Jan.  27.1890 
Apr.  8,1887 
Sept.  20, 1886 
Apr.  1L1888 
Aug.  19, 1880 
Not.  L  1887 
Jan.  15.1891 
Mar.  4.1887 
May  28,1888 
Apr.  1.1890 
Apr.  I.IWH) 
Not.  4, 1889 
Apr.  —,1887 
Apr.  2. 1891 
Jan.  1. 1888 
Oct.  L 1888 
Oct.  1, 1889 
Oct.  1. 1889 
Jan.  1. 18IH) 
Dec  29,181)0 
Sept.  10, 1801 
Mar.  17, 1892 
Apr  3, 1888 
Mar.  20. 1887 
Mar.  7.1890 
Jan.  1. 1890 
June  5,1889 
Jan.  1, 1890 
June  15, 1891 
Apr.  1.1892 
Not.  12,1890 
Jan.  2a  1890 
Apr.  10,1891 
June  1,1892 
Deo.  27,1885 
Mar.  31, 1891 
Apr.  1,1892 
Aug.  — ,  1890 
Jan.  17.1887 
15, 1888 
4.1892 
19, 1801 
J6,1885 
Aug.  10, 1887 
July  10,1883 
July  1. 1891 
June  6.1891 
Sept.  21. 1890 
Oct.  4, 1892 
Jan.  16,1887 
Apr.  1. 1891 
Nov.  6. 1885 
Sept.  21, 1886 


Dec 
May 
Jan. 
Oct. 


a  Not  reported. 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

n  ISS  O  U  RI— Continued . 


Local  or 
nationnlH, 


Tiniin^^  or  Krial. 


Local. 
Local . 
Local. 
Local. 
Locul. 
Local. 


Local 

Local 

Local 

Local 

Jjocsd 

National.... 
Local 


Local 

Local 

Local 

Local 

Local 

Jjnad 

Local 

Local 

Locel 

Local 

Local 

Local 

Local 

Local 

Local 

Lo<al 

Local 

Local 

Local 

Local 

Local 

Local 

Lccal 

Loi-al 

Local 

Local 

Local , 

Local 

Locxil 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local ■ 

Local 

Local 

Local 

Local 

Local 

National... 

Local 

Local 

Local 

l/ocal 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 


^^eriui 

Serial 

Tominating 
Terminating 

Serial 

Serial 

Permanent.. 
Terminating 

Serial 

Terminating 
Terminating 

Serial 

Permanent. . 

Serial 

T<*rminating 

Serial 

Serial 

Serial 

Serial 

Terminating 
Terminating 

Serial 

Serial 

Terminating 

Serial 

Temiruating 

Serial 

Serial 

Serial 

Serial 

Terminating 
Permanent.. 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

S«?rial 

Terminating 

Serinl 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminafing 
Permanent . . 
Permanent . . 

Serial 

Terminating 
Terminating 
Terminating 
Terminating 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 
Terminating 


Shareholders. 

Borrow- 
ers. 

Shares  in 
force. 

Real 
estate 
loans. 

Mar- 
fili- 
al 
num- 
ber. 

Hale, 

Female. 

Total. 

93 

26 

119 

15 

1,301 

(a) 

1 

122 

38 

160 

103 

043 

(a) 

2 

121 

19 

140 

132 

1.372 

(o) 

8 

110 

47 

157 

44 

1,260 

(a) 

4 

lie 

6 

122 

20 

765 

(a) 

5 

114 

40 

154 

93 

2.074 

(a) 

6 

54 

13 

67 

6 

V    840 

(a) 

7 

72 

11 

83 

24 

1,038 

(a) 

8 

132 

32 

164 

16 

1.751 

(a) 

9 

MS 

25 

128 

58 

l!l3lj 
l,796^«tf 

(a) 

10 

52 

8 

60 

50 

(a) 

11 

(a) 

(a) 

1.900 

95 

(a) 

12 

105 

29 

134 

42 

2.875 

(a) 

13 

75 

27 

102 

84 

762 

(a) 

14 

41 

16 

57 

46 

881 

(a) 

15 

131 

33 

164 

24 

1.7764 

(o) 

16 

IW 

15 

175 

118 

2,092 

(a) 

17 

96 

12 

107 

11 

998 

(a) 

18 

84 

8 

92 

8 

709 

(a) 

10 

146 

51 

197 

75 

2.355 

(a) 

20 

135 

50 

185 

66 

1,681 

(a) 

21 

48 

7- 

55 

18 

683 

(A) 

22 

282 

26 

308 

I2S 

3,2914 

(a) 

%i 

180 

40 

220 

T4 

2.228* 

(a) 

24 

186 

U 

160 

39 

972 

(a) 

2b 

180 

90 

189 

96 

1.821 

(a) 

26 

80 

16 

96 

38 

843 

(a) 

27 

09 

U 

110 

14 

923 

(a) 

28 

80 

17 

97 

9 

876 

<o) 

20 

108 

28 

136 

47 

1,137 

(a) 

30 

118 

86 

154 

61 

1.944 

{a) 

31 

60 

24 

00 

46 

1,07U 
1.6491 

(a) 

32 

124 

70 

104 

52 

48 

33 

102 

43 

145 

33 

1,281H 

(a) 

34 

76 

27 

103 

16 

777 

(a) 

36 

88 

28 

116 

21 

846 

(a) 

36 

52 

16 

68 

18 

394 

(«) 

37 

113 

29 

142 

25 

873 

(a) 

38 

40 

16 

65 

13 

478 

(a) 

30 

81 

23 

104 

18 

2.146 

(a) 

40 

178 

35 

213 

67 

1,771 

{a) 

41 

71 

21 

02 

37 

1,732 

(a) 

42 

274 

31 

305 

112 

2,459 

(a) 

43 

122 

42 

Ifrl 

37 

1.822 

40 

44 

05 

103 

198 

60 

1,108 

(a) 

45 

138 

78 

216 

59 

1,117 

(a) 

46 

111 

52 

163 

33 

1,144 

(O) 

47 

67 

27 

94 

34 

892 

(a) 

48 

47 

8 

50 

13 

3414 

(a) 

49 

58 

11 

69 

27 

564 

(a) 

.50 

58 

10 

68 

7 

450 

(a) 

51 

137 

54 

191 

11 

1,0714 

(a) 

52 

100 

36 

226 

80 

1,511 

(a) 

53 

132 

33 

165 

.        39 

1,263 

{a) 

.'V4 

38 

3 

41 

5 

834 

(a) 

55 

97 

25 

122 

20 

1.046 

ia) 

56 

133 

67 

200 

55 

1,875 

(a) 

57 

103 

56 

159 

30 

2,414 

(a) 

58 

2.715 

213 

2,928 

123 

6.457g 

(a) 

50 

65 

17 

82 

15 

902 

(a) 

60 

101 

33 

134 

31 

1.158 

(a) 

61 

72 

17 

80 

19 

754 

(a) 

62 

71 

14 

85 

55 

1,296 

(o) 

ti3 

120 

33 

153 

22 

2.349 

(a) 

64 

83 

17 

100 

26 

847 

(o) 

6.) 

140 

10 

150 

16 

1,313 

(a) 

66 

38 

2 

40 

7 

260 

(o) 

67 

242 

35 

277 

127 

2.  I5:j 

(a) 

68 

175 

25 

200 

26 

1,139 

(a) 

69 

98 

20 

118 

30 

1.236 

(a) 

70 

06 

40 

136 

06 

1.884 

(O) 

71 
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Taiilk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

miSllOi;  RI— Concluded. 


Mar- 
gin- 
al 

num- 
ber. 


84 


35 


Locality. 


Name  of  asaocintion. 


Date  of 
orgauization. 


HAINT  LOUIS  CITT — CODC'd 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  I^ais 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Sai  u  t  Louis 

^aint  Louis 

Saint  Louis 

Saint  Louis.... 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Sain  t  Lon^s 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

Saint  Louis 

BAUKE  COUKTT. 

Malta  Bend 

Marshall 

Marshall 

Slater 

Sweet  Springs 

SCOTLAND  COUNTY. 

Memphis , 

SULXJVAN  COUNTY. 

Milan 

VCBNON  COUNTY. 

Nevada 

Nevada 


Starling  Building  and  Loan 

State  Savings,  Building,  and  Loan 

Stephen  Girard  Building  and  Loan 

Suburban  Mutual  Builmng  and  Loan 

Superior  Building  and  Loan,  Ko.  1 

Superior  Building  and  Loan.  No.  2 

Tower  Grove  and  Southwestern  Building,  No.  1 
Tower  Grove  and  South  western  Building,  No.  2 

Trust  Fund  Loan , 

Tuscan  Building 

Uncle  Sam's  Building  and  Loan 

Underwriters'  Buildingand  Loan 

Union  Building  and  Loan 

Valley  Building  Company 

Virginia  Building  ana  Loan 

Washington  Irv&g  Building  and  Loon 

Washington  Savings  and  Building 

Webster  Groves  Loan  and  Building 

West  End  Building,  Loan,  and  Savings 

Western  Building:  and  Loan 

Western  MutualBuildingandLoan 

Western  Union  Building  and  Loan,  No.  1 

Western  Uniop  Building  and  Loan,  No.  2 

Western  Union  Building  and  Loan,  No.  3 

Western  Union  Building  and  Lonu,  No.  4 

Western  Union  Building  and  Loan,  No.  6 

West  Saint  Louis  Building,  Loan,  and  Sa\'ing8. . 
Workingmen's  Building,  Loan,  and  Savings 

Malta  Bend  Building  end  Loan 

Marshall  Now  Era  Loan  and  Building 

Mutual  Building  and  Loan 

Slater  Building  and  Loan 

Brownsville  Building  and  Loan 

Memphis  Loan  and  Building 

Citizens*  Home  Building  and  Loan 


Nevada  Building  and  Loan,  No.  2 

Nevada  Building  and  Loan,  No.3 


July 
Apr. 
Feb. 
Nov. 
Jan. 
Apr. 


June  — ,  1801 
Bee  4,1880 
June  22, 1888 
Mar.  —.1801 
Feb.  20,1801 
May  22,1801 
July  8,1880 
Oct.  23.1880 
June  18, 1892 
Jan.  20,1800 
Aug.  25. 1801 
July  1, 1880 
"  "  6,1802 
4,1886 

28,1800 
3,18U0 

26,188T 
._^_.  6,1884 
Mar.  —,1887 
Nov.  15,1880 
Feb.  16,1887 
Oct.  24,1880 
Jan.  —,1800 
Mar.  —,1800 
July  — ,  189t 
Nov.  —.1800 
Apr.  10,1886 
Oct     1, 1880 


June  7.1838 
Aug.  2,1890 
July  1,188S 
Apr.  24,1868 
Mar.    1,1884 


Fob.     1, 1886 


Not.  80,1KI2 


Dec.   30,180 
Nov.  30,1888 


IHONTAIVA. 


CASCADE  COUNTY. 

Great  Falls 

GALLATIN  COU.NTY. 

Bozeman 

LEWIS  AND  CLARKE  CO. 


Helena  . 


40 

41  '  HeleUit  . 

MI8SOULA  COUNTY. 

42  I  Missoula 


Great  Falls  Building  and  Loan... 

Pioneer  Building  and  Loan 

Home  Building  and  T..oan 

National  Loan  and  Saving  Union 

Missoula  Building  and  Loan 

a  Not  rpport»*d. 


May  — ,1801 
Feb.  —,1880 


Aug.  29, 18(0 
Feb.  13,1K00 


6  May  7, 1888 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Con tM. 

IHISSOVRI— Concluded. 


Local  or 
national. 


Permanent,  termi- 
nating, or  serial. 


Shareholders. 


Male.       Female. 


Local 

Local 

Local 

T^al 

T^4»l 

Local 

Local 

Local 

National.... 
Local 

Serial 

Serial 

Serial 

Serial 

Serial 

Seriid 

Serial 

Serial 

Serial 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Local 

Terminating 

Serial 

Local 

Serial    

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Local 

Permanent 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

I.ocal 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Local 

Local 

Terminating 

Terminating 

Terminating 

C3 

87 

108 

89 

70 

60 

800 

295 

268 

VI 

150 

86 

127 

C2 

01 

08 

140 

153 

147 

C2 

152 

129 

114 

102 

100 

118 

142 

120 


(«) 


66 
101 
79 


(a) 


55 


29 
28  I 


17 
21 
40 
22 
31 
21 
50 
52  I 


Total. 


(a) 


(a) 


120 
(a) 
79 
133 
104 


212 


Borrow- 
ers. 


80 

22 

108 

14 

148 

53 

111 

20 

101 

8 

00 

7 

350 

62 

347 

60 

276 

6 

127 

23 

188 

17 

104 

15 

146 

11 

74 

29 

115 

86 

138 

42 

185 

61 

185 

08 

175 

92 

82 

33 

177 

78 

162 

84 

141 

45 

181 

28 

126 

84 

189 

41 

174 

82 

157 

44 

00 


20 
18 


Shares  iu 

1 

Real 
estate 
loans. 

503 

(a) 

1,023 

(a) 

1,757 

(a) 

000 

{a) 

1,128 

(a) 

844 

(a) 

1.008 

(a) 

1.034 

(a) 

1,477 

(a) 

1,183 

(a) 

1,541 

(a) 

1,292 

(o) 

1,706 

12 

1,122 

(a) 

1.443^ 

(a) 

1,316 

(a) 

2.035 

(a) 

1,071 

(o) 

2,010 

(a) 

3,  757* 

(a) 

2,063 

(a) 

l,260i 

(a) 

1,044 

(o) 

073 

(a) 

058 

(a) 

1,053| 

(a) 

1.844 

(a) 

1,407 

(a) 

430 

(a) 

843 

(a) 

467 

<a) 

0324 

(a) 

314 

(a) 

864 

(a) 

225 

(a) 

135 

(a) 

1844 

(a) 

Mar. 
gin- 
al 
nom* 
ber. 


1 
2 
3 
4 
5 
G 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
10 
20 
21 
22 
23 
24 
25 
20 
27 


29 
80 
31 
32 
33 


34 


85 


36 
37 


raONTANA. 


Local. 


Local. 


Local 

National . . . . 


Local Serial 


Serial. 


Serial. 


Permanent. 
Serial 


(•) 


139 


101 
750 


(a) 


23 
240 


178  40  227 

6  Date  of  incorporation. 


15 


185 


124 
990 


C6 
175 


125 


180 


2,044 


1.053 
12,156 


1,771 


(a) 


(a) 


(a) 
(a) 


(a) 


39 


40 
41 


42 
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Tablk  I,— name,  locality,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

VI ONTA  W  A  —Concluded. 


M«r 

gin- 

al 

niun 

ber. 


Locality. 


PARK  COUJfTT. 

Livingaton 

81LVSRBOW  couimr. 
Butte  City 

TKLLOWSTONV   COUlfTT. 

BUUng« 


Name  of  anaoo.iatitm. 


Livingaton  Cooperative  Building  and  Loan. 
CitiMna*  Buiiding  and  Loan 


Yellowstone  BaOding  and.  Loan  Society  . 


Date  of 
organisation. 


May  11.1888 
May  1.1888 
Sept.  -,  1885 


1 


NBBBASKA. 


12 


15 


16 


18 


▲DAMS  OOUNTT. 

Haatlnga 

ANTELOPE  COUNTY. 

Neligh 

BOONE  COUNTY. 

All}ion 

BROWN  COUNTY. 

Ainsworth 

BUFFALO  COUNTY. 

Kearney 

CABS  COUNTY. 


Plattamonth 

Platt-smonth 

Weeping  Water . 


CHERRY  COUNTY. 

Valentine 

CLAY  COUNTY. 

Edgar 

Fairtield 

COLFAX  COUNTY. 

Schuyler 

CUMINQ  COUNTY. 

West  Point 

CUSTER  COUNTY. 

Broken  Bow 

DAWKS  COUNTY. 

Cliadron 

DAWSON  COUNTY. 


Cozad 

Lexingt'On  . 
Lexington . 
Overton  . . . 


Haaiiaiga  Land,  Loan,  and  Building  . 
Keligh  Building  and  Loan 


Albion  Building  and  Loan 

Ainaworth  Building  and  Ix>an 

Midw«y  City  Building  and  Loan  . 


Livingaton  Loan  and  Building 

Plattanonth  Loan  smd  Buildwg 

Weeping  Water  Loan  and  Building  . 


Valeutine  Building  and  Loan  . 

EdffAr  Buildine  and  Loan 

Fairfield  Building  and  Loan  .. 


Scbuyler  Building  imd  Loan 

West  Point  Building  and  Loan  . . 
Broken  Bow  Building  and  Loau  . 


Chadron  Loan  and  Building  . 


Cosad  Building  and  Loau 

Dawson  Conntv  Building  and  Loan  , 

Lexington  Building  and  Loan 

Overton  Building  and  Loan 

a  Not  reported. 


I 


Feb  4.1884 
Mar.  5.1887 
Apr.  4.1887 
Kar.  24.1887 
Doc.   27.1887 


Jan.  11,1889 
Feb.  0, 1885 
May  24.1887 


Apr.  23,1892 


Mar.    1. 1888 
May     6. 1890 


I 


I 


May  21,1887 

I 
Feb.   28. 1888  . 

Apr.     1,1887 

Apr.  29, 1887 


Jan.  1. 188G 

Apr.  20.1885 

Apr.  1, 181HJ 

Mav  7, 188b 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

ni^ITTAIV  A  —Concluded. 


Local  or 
national. 


L4»C«1. 

LocmI  . 
Local. 


Permanent,  termi- 
nating, or  aerial. 


Serial. 


Beriul  . 


Serial. 


Shareholder!}. 


Male. 


118 


Female. 


20 


Total. 


Borrow- 
ers. 


120 


Shares  in 
force. 


1.638 


1.534 


Real 
esUte 
loans. 


Uar- 
gin- 
r1 
num 
ber. 


(a) 


l.a»4    j     (a) 


nmmuM4nLA, 


LMal 

Serial 

72 

25 

97 

68 

893 

(a) 

4 

Local    

Serial. 

99 

12 

51 

39 

494 

(a) 

(a) 

5 

Local 

Serial 

73 

30 

103 

52 

6 

Local 

Serial 

00 

60 

45 

293 

(a) 

7 

Local 

Serial 

63 

11 

74 

27 

386 

£9 

8 

Lacal 

Local 

Local 

Serial 

150 
124 
40 

37 
9 

180 
161 
40 

87 
59 
25 

884 
603 
234 

(«) 

59 
(a) 

9 

Serial 

10 

Permanent 

11 

Local 

Serinl 

44 

4 

48 

5 

244 

(a) 

12 

Local 

Local 

Permanent 

Pennauent 

88 
56 

29 
25 

117 

81 

35 
21 

618 
285 

<a) 
(a) 

13 
14 

Local 

Serial 

118 

47 

166 

73 

1,035 

(a) 

15 

Local 

Serial 

128 

15 

143 

57 

752 

(a) 
(a) 
(a) 

16 

Local...  . 

Serial 

83 

22 

105 

51 

'^84 

17 

Local 

Serial 

87 

42 

129 

77 

827 

18 

Local 

Local 

Local 

Local 

Serial 

Serial 

Teruiinaling 

Serial ' 

20 
69 
22 
40 

20 
89 
26 
45 

12 
30 
16 
10 

99 
289 
213 
153 

(a) 
(a) 
(a) 
(a) 

19 

26' 
t 

20 
21 
22 
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Tadle  I.— name,  locality,  AKD  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 
NEBRASKA— Continued. 


Mar- 
gin- 
nl  I 
niim-, 
bo.-.  I 


Locality. 


13 


18 


23 


24 


25 


26 


DODOK  COUNTY. 


Fremont. 
Fremont . 
HooiH-r  . . 


DOUQLAB  CXDt'NTV. 


Omaba 

Omalin 

Omaha 

Omaha 

Omaha 

Omaha 

Omaha 

Soaih  Omaha. 
South  Omaha. 


OAOB  CXJUNTY. 


Beatrice 

HALL  COUNTY. 


Grand  Island . 
Grand  Island . 
Grand  Island . 
Wood  River . . 


UARLAN  COUNTY. 

Kepublicau  City 

HITCHCOCK  COUNTY. 


Stratton  . 
Trenton  . 


KKARNBY  COUNTY. 


Axtell.. 
Minden . 


KEITH  COUNTY. 

Ogallala 

KNOX  COCHTY. 

Creighton 

iJkNCASTEB  COUNTY. 

Lincoln.   

UNCOLN  COUNTY. 

North  Platte 

MADISON  COUNTY. 


Name  of  associKtion. 


Equitable  Building  and  Iahui 

Nebraska  State  Gnaranteo  Building  and  Loan. 
Hooper  Building  and  Loan 


Boboniinn  Loan  and  Building  ... 
Conservative  Loan  and  Building 


Mutual  Loan  and  Building. 

Nebraska  Loan  and  Building 

Occidental  Building  and  Loan 

Omaha  Loan  and  Building 

Provident  Bavings,  Loan,  and  Building. 

Bohemian  Loan  and  Building 

South  Omaha  Loan  and  Building 


Beatrice  Building  . 


Equitable  Building  snd  Loan 
*  '  *      *  *"   lid;' 


Grand  Island  Building  and  Loan  . 
People's  liuilding.  Loan,  and  Sarii 
Wood  River  Builuing  nnd  Loan  . . 


Republican  City  Building  nnd  Loan. 


Btratton  I^aii  and  Building  . 
Trenton  Loan  and  Building. . 


Axtell  Building  and  Loan. . 
Minden  Building  and  Loan  . 


OgallalaLoan  and  Building  ... 
Creighton  Building  nnd  Loan  . 


Lincoln  Loan  and  Building. 


Madison 

Madison 

Newman  Grove. 

Norfolk 

Norfolk 


,  Madison  Building  and  Savings 

I  Madison  County  Building  and  Loan... 
I  Newman  Grove  Improvement  Society  . 

Elkhom  Building  and  Savings 

I  Norfolk  Building  and  Loan 


MBRBICK  COUNTY. 

Clarks 

NUCKOLLS  COUNTY. 


Nelson . . . 
Superior . 


Date  of 
organization. 


Apr.  7, 188« 
Jan.  4. 1892 
Aug.  27, 1889 


May 
Maf. 
Feb. 
July 
Juno 
Apr. 
Feb. 
Aug. 
Apr. 


7.1881 

2,1893 

0.1885 

26,1885 

11.1889 

1U,1883 

8.1889 

31, 1891 

1,1887 


Nov.  10,1884 


Mar.  1,1890 
Jan.  9. 1882 
July  13.1885 
Jan.     2, 1889 


Sept.  £1,1880 


Sept.  28. 1887 
May  1, 1887 


Feb.  22,1890 
Feb.  1. 1887 


May  7, 1887 
Nov.  1, 1891 
Dec.   23,1885 


Mutual  Building  and  Loan frMar.  17,1880 


Aug.  1.1888 
Julv  23,1888 
Oct.  2. 18h8 
Jan.  4, 1888 
July    1,1885 


Clarks  Building  and  Loan <  Feb.   25, 


Nelson  Loan  and  Building :  Mar.    5,1888 

Citizens*  Building,  Loan,  and  Savingn t  Feb.     1,  ISbO 

a  Not  reported. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

JfBBBASK  A— Continued. 


Local  or 
national. 


Permanent,  termi- 
nating, or  serial. 


Local Serial. 

National....)  Serial. 
Local Serial , 


Local 

National 

Local 

Local 

National 

Local 

National 

Local 

Local 


Local. 


Local. 
Local. 
Local. 
Local. 


Local. 


Local. 
Local. 


Local . 
Local . 


Local. 


Local . 


Local . 


Local . 


Local. 
Local. 
Local. 
Local. 
Local. 


Local. 


Local. 
Local . 


Serial 

Permanent . 

Serial 

Serial 

Permanent 

Serial 

Permanent. 

Serial 

Serial 


Serial. 


Serial. 
Serial. 
Serial. 
Serial. 


Serial. 


Serial  . 
Serial. 


Serial. 
Serial. 


Serial  . 


Serial  . 


Serial  . 


Serial  . 


Serial  . 
Serial. 
Serial. 
Serial  . 
Serial. 


Serial  . 


Serial. 
Serial  . 


Shareholders. 

Borrow^- 
era. 

Hale. 

Female. 

Total. 

149 

63 

212 

102 

523 

27 

550 

44 

62 

7 

69 

16 

68 

9 

77 

69 

83 

0 

92 

5 

256 

84 

340 

151 

252 

27 

279 

96 

355 

59 

414 

50 

347 

106 

453 

74 

316 

13 

329 

65 

71 

6 

77 

9 

190 

11 

201 

60 

27 

17 

44 

30 

283 

116 

399 

143 

105 

•34 

139 

119 

44 

23 

67 

44 

53 

9 

62 

25 

10 

10 

10 

21 

21 

15 

65 

20 

85 

27 

104 

8 

112 

47 

80 

1 

81 

49 

13 

2 

15 

11 

50 

4 

54 

14 

204 

96 

300 

69 

200 

77 

277 

127 

(a) 

(a) 

<a) 

60 

123 

35 

158 

73 

61 

10 

61 

23 

67 

40 

107 

54 

91 

51 

142 

74 

39 

9 

48 

35 

05 

30 

m 

07 

23 

2 

25 

17 

Shares  in 
force. 


H.  Ex.  209- 


h  Date  of  incorporation . 


1,166 

4,445 

235 


295 

550 

1,848 

1.074^ 

1,150 

S,390i 

778| 

289 

968 


285 


2,143 
649 
868 
192 


80 


in 

455 


387 
819 


70 


198 


2,296 


1,809 


928^ 
644 
265 
661 
1,184 


1,257 
174 


Real 
estate 
loans. 


HI. 
(a) 
(a) 


(a) 
(fl) 
(a) 
(fl) 
(a) 

76 
(a) 
(«) 
(a) 


(a) 


146 
(a) 
(a) 


(a) 


(a) 
{a) 


(a) 
(a) 


(a) 


(a) 


(a) 


(a) 
(a) 
(a) 
(a) 
(a) 


258      ,      (a) 


(a) 
(a) 


Mar- 

gin- 

al 

num- 
ber. 


4 
5 
« 
7 
8 
9 
19 
11 
12 


18 


14 
15 
16 
17 


18 


19 


21 
22 


28 


24 


27 
28 
29 
89 
81 


32 


88 
84 


-11 
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Table  I.—NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Confd. 
N  B91t  A  «K  A -Coucladed. 


1  I  Nebraska  City. 


I 


PHELPS  COUNTY. 


Holdrege  . 
Holdrege . 


Nebraska  City  Baildiiig  and  Loan '  Mar.  19.1887 


Holdrege  Building,  Loan,  and  Savings 


;  Jan.    15. 1887 


Phelps  County  Building,  Loan,  and  havings July    1,1890 


PLATTE  COUNTY. 


Colurabas I  Columbus  Land,  Loan,  and  Building 

Platte  Center '  Platte  Center  Land.  Loan,  and  Building. 


POLK  COUNTY. 

Stromsbnrg 

REDWILLOW  COUNTY. 

McCook 

SALINE  COUNTY. 


I 


Crete . . . 
9     Wilber. 


EAUNDER8  COUNTY. 


Ashland  . 
Wahoo... 
Waboo... 


8COTT8  BLUFP  COUNTY. 

13  Goring 

THAYER  COUNTY. 

14  Hebron 

WASHINGTON  COUNTY. 

15  Blair 

YORK  COUNTY. 


16  York  . 

17  York  . 


Stromsbnrg  Mutual  Building,  Loan,  and  Sarings 

MeCook  Cooperative  Building  and  Savings 


May     1, 1866 
Jan.     1. 1888 


Feb.   16.1806 


Jan.     2, 


Crete  Building  and  Loan , '  June    3,1887 

Wilber  Building  add  Loan '  Sept    1,1891 


Ashland  Loan  and  Building. 

Swedish  Mutual  Loan  and  Building. 
Wahoo  Mutual  Loan  and  Building  . . 

G«ring  Building  and  Loan 

Hebron  Building 

Blair  Building  and  Loan 


Home  Building  and  Loan 


York  Mutual  Building  and  Loan  . 


June  2,1888 
Jan.  1, 1H89 
Apr.  14, 1888 


Apr.  1, 1889 
Apr.  12.1886 
Feb.  15,1890 


Aug.  12, 1887 
July    9,1892 


NBVAOA. 


I  WASHOE  COUNTY. 

18     Reno  


Union  Building  and  Loan. 


NKir  HAjytPSUlBK. 


BELKNAP  COUNTY. 


Laconia. . . 
Lake  port . 


Laconia  Building  and  Loan  . 
Mutual  BuUdiug  and  Loan  . 


COOS  COUNTY. 


Berlin '  Berlin  Building  and  Loan... 

Berlin People's  Building  and  Loan. 

a  Not  reported. 


Apr.     6. 1889 


Jan.    17.1888 
June  10, 1890 


Sept  11. 1890 
Oct      8, 1801 
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TiLBLB  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

mitBIKASKA— Concladed. 


Local  or 
oatlonal. 


Local. 

Local. 
Looal. 

Local. 
Local. 

Local . 

Local . 

Local. 
Local . 

Local  . 
Local. 
Local. 

LMftl. 

Local. 

Local. 

Local. 
Loeal. 


Permanent,  tenni- 
Bating,  or  serial. 


Serial  . 


Serial  . 
Serial. 


Serial. 
Serial  . 


Serial. 


Serial  . 


Serial 

Terminating  . 


Serial  . 
Serial  . 
Serial. 


Serial. 


Tenninating.... 


Serial. 


Terminating . 
Serial 


Shareholders. 


Male.       Female. 


Total. 


Borrow- 

era. 


199  , 


26 
14 


» 


32 


Share*  in      ^}^ 


125  I  43 

(a)  (o) 


67 


168  00 

(a)  (a) 


120  ( 


83 
136 


42  162 


38 
48 


57 

20 

94 

8 

131 

62 

14 

4 

48 

15 

40 

100 

10 

216 

84 

121 
184 


77  I 
102 
193 


18 


40 


110 

806 


17 


45 


14 


(a) 


821      ,      (a) 


168      ;      (a) 
330      !      (a) 


1.300 
215 


728 
1,157 


457 

363 

1,424 


220 


558 
2,196 


(a) 
(a) 


Mar. 
gln- 
al 
num- 
ber. 


586  (a)      I        6 


878      '      (a) 


(a) 
(a) 


(a) 
(a) 
(a) 


(a> 


(a) 


(•) 


(a) 


lu 
1' 
12 


13 


IS 


16 
17 


NBTABA. 


Serial. 


ISO 


61 


2X1 


31  1.484 


(a)      ,      18 


JfBW     HAMPSHIBB. 


Local 

Loeal 

Loeal 

Loeal 

Serial 

247 
(•» 

111 

(a) 

106 
(a) 

26 

(a) 

368 
16S 

137 
140 

67 
16 

14 
9 

1,846 
701 

553 
1,046 

67 
(a) 

16 
10 

Id 

Serial 

Serial 

20 
21 

Serial 

22 
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REPORT   OF   THE    COMMISSIONER   OF   LABOR. 


Table  I.—NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 
NEW  HAMPCIHIBE— Concluded. 


Mar. 

pin- 
al 
num- 
ber. 


Locality. 


Name  of  asaociation. 


Bate  of 
organisation. 


HILLSBOBO  CODNTY. 

Manchester 

Manchester 

Manchester 

Milford 

Nashua 

Nashua 

Nashua 

MERBIMACK  COUNTY. 

Concord 

Conconl  

Franklin  Falls 

BOCKINGHAM  COUNTY. 

Portsmouth 

8TRAFPOBD  COUNTY. 

Dover 

Kochester 


Citizens'  Building  and  Loan 

Granite  State  Provident  Building  and  Loan 

Manchester  Building  and  Loan 

Milford  Building  and  Loan 

Homo  Builil  in^  and  Loau 

Nashua  Building  and  Loan 

People's  Building  and  Loan 

Concord  Building  and  Loan 

Rumford  Building  and  Loau 

Franklin  Building  and  Loan 

Portsmouth  Building  and  Loan 

Dover  Cooperative  Savings  Fund  and  Loan 
Rochester  Building  and  Loan 


Oct.  1, 1891 
Deo.  5, 1887 
June  1,1887 
Sept.  1.1890 
Nov.  8,1801 
Apr.  10,1888 
bOct.  10,1801 


Sept  7,1887 
Sept.  23.1890 
Doc.  81,1887 


June    8,1890 


June  23, 1890 
Jan.     3, 1891 


NEW  JBR9EV. 


14 
15 
16 
17 
18 
19 
2(t 
21 


ATLA.VriC  COUNTY. 

Atlantic  City 

Atlantic  City 

Atlantic  City 

Egg  Harbor  City 

Haiumontou 

Hammonton 

Mays  Landing 

Pleasantville 

BBBGBN  COUNTY. 

Allendale « 

Carlstodt 

Closter 

Engle  wood 

Hackensack 

Hasbrouck  Heights... 

Lodi 

Midland  Park 

Oradell 

Park  Ridge 

Park  Ridge 

Ramsey 

Ridgetield 

Ridgewood 

Ridge  wood 

Rutherford 

BURLINGTON  COUNTY. 

Beverly 

Bordontown 

Burlington 

Burlington 

Delanco 

Field  sboro 

Florence 

MooroHto  wn 

Moorestown 

Mount  Holly 

Mount  Holly 

Mount  Holly 

New  Gretna 


Atlantic  City  Loan  and  Building 

Mutual  Building  and  Loan 

People's  Building  and  Loan 

Egg  Harbor  Building  and  Loan • 

Hammonton  Loan  and  Building 

Workingmcn's  Building  and  Loan 

Mays  Landing  Building  and  Loan 

Pleasantville  Mutual  Loan  and  Building 

Orvil  Cooperative  Bnilding  and  Loan , 

Carlstadt  Mutual  Loau  and  Building 

Harrington  Building  and  Loan 

Engle  wood  Mutual  Loan  and  Building 

Hackensack  Mutual  Building  and  Loan 

Hasbrouck  Heights  Building,  Loan,  and  Savings 

Lodi  Building  and  Loan 

Franklin  BuiTdiugand  Loan 

Bergen  County  Building  and  Loau 

Eureka  Building  and  Loan 

Washington  Township  Building  ond  Loan 

Ramsey  Bidldingand  Loan 

Ridgefield  Building  and  Loan 

Cooperative  Bnilding  and  Loan 

Rid^'ewood  Building  and  Loau 

Rutherford  Mutual  Loan  and  Building 

Beverly  Building  and  Loan 

Bordentown  Building  and  Loan 

City  of  Burliuffton  Loan  and  Building 

Fanners  and  Mechanics'  Building  and  Loan 

Delanco  Building  and  Loan 

Mutual  Building  and  Loan , 

Florence  Saving  Fund,  Building,  and  Loan 

Moorestown  Building  and  Loan 

Workingmen*s  Cooperative  Loan , 

Industry  Building  and  Loan 

Mount  fiolly  Building  and  Loan 

People's  Budding  ana  Loan , 

New  Gretna  Building  and  Loan  Society 

a  Not  reported. 


Jan.  18,1869 
Feb.  26,1889 
Mar.  1,1884 
June  0,1884 
Nov.  23,1871 
Jan.  1, 1877 
June  2,1800 
Mar.  17,1870 


Aj>r. 
May 

Feb. 
May 
Mar. 
June 
May 
Feb. 
Feb. 
Feb. 
Feb. 
Aug. 
Nov. 
Feb. 
Mar. 
May 


18,1880 
12,1890 

8.1888 
16,1887 

7,1887 

3.1890 
22,1892 
16, 1891 
21,1888 
20.1890 

3,1890 
11,1890 
80,1889 

1,1891 
28,1885 
11. 1876 


Jan. 

Mar. 

Feb. 

Apr. 

May 

Oct. 

Apr. 

Deo. 

Feb. 

Mar. 

Feb. 

Aug. 

Mar. 


13.1868 

9,1880 

13.1868 

1.1871 

8,1890 

12,1861 

18,1882 

14.1891 

27,1888 

80,1874 

1,1862 

2.1883 

1,1889 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 
NEW  HAnPtlHIRB— Concluded. 


I 


Local  or 
national. 


Permanent,  termi- 
nating, or  serial. 


Sharebolderd. 


Local 

National... 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

L^>cal 

Local 


Permanent. 
Permanent, 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


Hale.    I  Female.       Total. 


(a) 

(o) 

(a) 
112 
97 
385 
130 


(a) 
(a) 
(a) 


332 


(a) 

ia) 

(a) 
36 
24 
140 
46 


(a) 
(a) 
(a) 


14 


(a) 
100 


53 
4,000 
701 
148 
121 
525 
176 


632 
89 

204 


154 
432 


Borrow-  I  Shares  in 
force. 


37 

409 

120 

3 

8 

104 

5 


13 


317 

34,847 

3,417 

511 

780 
3,160 

993 


2,922 
415 
960 


843 


679 
1,517 


Beal 
estate 
loans. 


Mar. 
gin- 
al 
nimi' 
ber. 


(a) 
398 
120 
3 

12 

104 

5 


12 


8 
9 
10 


11 


12 
13 


NEW    JERSEr. 


Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 
Local 
Local 
Local 

IxXMkl 

Local 
Local 
Local 
Local 
Local 
Local 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial :. 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


(a) 

(a) 

1,014 

586 

Gl 

14 

75 

5 

(a) 

(a) 

107 

87 

(a) 

(a) 

298 

95 

(a) 

(a) 

384 

151 

(a) 

(a) 

505 

249 

(a) 

(a) 

108 

10 

330 

102 

432 

206 

91 

24 

116 

12 

87 

7 

94 

15 

127 

30 

157 

81 

265 

116 

381 

88 

334 

111 

445 

104 

100 

22 

122 

17 

(a) 

(a) 

97 

3 

55 

5 

60 

2 

(a) 

(a) 

317 

82 

91 

19 

110 

17 

35 

7 

42 

15 

42 

10 

62 

6 

135 

38 

173 

34 

68 

17 

85 

7 

160 

02 

252 

51 

232 

98 

330 

77 

102 

73 

175 

59 

120 

70 

190 

18 

150 

62 

212 

70 

(a) 

(a) 

294 

99 

(a) 

(a) 

55 

13 

(a) 

(a) 

40 

40 

126 

41 

167 

79 

80 

30 

119 

9 

75 

15 

90 

21 

291 

153 

444 

144 

187 

120 

807 

129 

(a) 

(a) 

220 

75 

114 

11 

125 

28 

5,135 
271 
530 
050 

2.464 

2,797 
350 

1,262 


634 

015 

885 

2,814 

3,410 

884 

542 

316 

2. 07U 

475 

93 

340 

1,310 

468 

2,631 

2,130 


829 

814 

1,183 

1,552 

350 

161 

919 

688 

497 

3,415 

l,927i 

2,048 


13 
11 

(a) 
77 
80 
14 

(a) 
2 

(a) 

(o) 

(a) 

6 

30 

0 

45 

62 


65 

20 

(a) 

131 

7 

16 

03 

7 

11 

125 

129 

(a) 

26 


14 
15 
16 
17 
18 
19 
20 
21 


22 
23 
24 
25 
20 
27 
28 
29 
30 
31 


34 
85 


87 


88 
89 
40 
41 
42 
43 
U 
45 
46 
47 
48 
49 
60 


b  Date  of  incorporation. 
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Tadlr  I.— XAME,  locality,  A^D  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

NK'W  JKIKflVT— Contintied. 


Marl 

al  I 
num- 
ber. ! 


Locality. 


BURLUfOTON    CO. — COUO'd. 


Palmyra  — 
Pemborton. 
niTernide.. 
Riverton... 


CAMDEN  COCNTT. 


Berlin  . . 
Camden. 
Camden . 
Camden. 
Camden. 
Camden . 
Camden . 
Camden . 
Camden. 
C.'ii  .T.r, 


CrMriU-31      

C Ui, 

C,.n..i.n    

C. -.^^ 

a  !-!.^ 

c  

c.....^._ 

Camden 

Camden 

CheHilhnrst 

(Mementon 

Colliugswood 

GlonceuterCity. 
Gloucester  City. 

Haddonfield 

Linden  wold 

Magnolia 

Merchautville . . . 


CAPE  MAY  COUNTY. 


Aralon 

Cape  May 

Capo  May  C.  H  . 

Dennis  ville 

Ocean  City 

Sea  Isle  City 

South  Seaville.. 
Tuckahoe  


CT7MBBRLAND  COUNTY. 


Bridgeton  . 
Bridge tcm  . 


46  Millville  . 

47  1  MlUviJle.. 

48  '  Millville.. 

49  Vineland . 


ESSEX  COUNTY. 


BeUeriUe 

BelleviUe 

Bloonifleld.... 

Bloom  field 

Caldwell 

East  Orange. . 

Franklin 

Irrington  .... 
Mont  Clair ... 

Newark 

Newark < 


Xame  of  association. 


Palmyra  Buildinc  and  Loan 

Pemlierton  Building  and  Loan 

Biverside  Building  and  Loan 

Cinnaminsou  Building  and  Loan  . 


Berlin  Building  and  Loan,  No.  3 

Artisans'  Building  and  Loan 

Bisliop  Iteyley  Building  and  Loan,  No.  2 

Brotherhood  Bulldinc  and  Homestead 

Camden  Building  ana  Loan 

City  Bnildins  aud  Loan,  No.  2 

Economy  Building  antl  Loan 

Excelsior  Building  and  Loan 

Fidelity  Building  and  Loan 

I'Yanklin  Building  and  Loan,  No.  3 

German  Centennial  Building  and  Saving  Fnnd 

Guarant^'e  Building  and  Loan 

Homestead  Building  and  Loan 

Mechanics  and  AVorkingmen's  Building  and  Loan  . 

Mutual  Building  and  I^nn / 

Mutual  Guarantee  Building  and  Loan 

North  Camdon  Buildiug  and  Loan 

People's  Building  and  Loan 

Provident  Building  and  Loan 

Southward  Building  and  Loan,  No.  2 

State  Mutual  Building  and  Loan 

Stookton  Building  and  Loan 

Chesilhurst  Building  and  Loan 

Clementon  Building  and  Loan 

CoUings wood  Mutual  Loan  and  Building 

Improvement  Building  and  Loan 

United  Mutual  Loan  and  Building 

Mutual  Loan,  Savings,  and  Building 

United  Towns  Building  and  Loan 

Mutual  Building  and  Loan 

Merohantville  Hailding  and  Loan 


Avalon  Cltv  Building  and  Loan 

Cape  May  Savings  Tv.nd  and  Building 

Mechanics  and  Laborers*  Building  and  Loan. 

Denniaville  Loan  and  Building 

Ocean  City  Building  and  Loan 

Sea  l8k«  City  Building  and  Loan 

South  Seaviile  Building  and  Loan 

Tuckahoe  Building  and  Loan 


Date  of 
organisation. 


Bridgeton  Savings  Fund  and  Building 

Mercnants  and  Mechanics'  Savings  FundandBuHd- 
ing. 

Hope  Savings  Fund  and  Building 

Instittrte  Building  and  Loan 

-Security  Perpetual  Loan  and  Building 

Mechanics'  Building  and  Loan,  No.  1 


Feb.  12,1887 
Apr.  18,1884 
May  5.1886 
Oct.      1, 1878 


Mar. 

Dec. 

Mar. 

Jan. 

July 

May 

Nov. 

July 

Feb. 

Sept. 

Apr. 

Aug. 

Jan. 

Feb, 

Apr. 

Feb. 

Oct 

Mar. 

Dec. 

June 

Dec. 

Dec. 

Sept. 

Apr. 

May 

July 

Aug. 

Jan. 

Mar. 

May 

Aug. 


8.1886 

10. 1873 
2,1880 

18,1892 
22,1867 

2,1874 
22,1881 
29, 1870 
10,1883 
10.1873 
13, 1876 
20,1880 
14, 1884 
25,1871 
13, 1872 
14,1891 
10, 1879 

1, 1871 
—.1892 

3,1859 
12, 1891 
15, 1890 

3,1887 
12,1892 

7.1800 
17.1887 
21,1868 

15. 1874 
10,1890 

2.1889 
2.1880 


Apr. 

Jan. 

Feb. 

Feb. 

Mar. 

Aug. 

Feb. 

Mar. 


24,1889 
28,1807 
26,1872 

7,1881 
12,1887 
28^1888 
16,1872 

5,1870 


June  5. 1865 
Apr.  20,1870 

Dec.  6, 1880 
Oct.  22,1883 
Nov.  28, 1874 
July  21,1873 


I 


BeUeriUe  Building  and  Lora 

Houte  Building  and  Loan 

Bloomfleld  BuOdiiur  and  Loan 

Essex  County  Building  and  Loan  . 

Caldwell  Building  and  Loan 

East  Oranee  Building  and  Loan... 

I'YankBn  Building  and  Loan 

Irvington  Building  and  Loan 

Mont  Clair  Building  and  Loan 

iEtna  Building  and  Loan 

Casino  Building  and  Loan , 


Sept.  5,1873 
Nov.  17.1890 
Jan.  11,18^ 
Oct.  20.1885 
Deo.  20, 18»i» 
Mar.  2, 18H7 
Sept  15. 1S86 
July  14,1887 
Jan.  8, 1886 
June  25, 1800 
Feb.  15,1892 


a  Not  reported. 
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Tadlb  f .— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Confd. 

IVIIW^  JKRSllT>-CoaiiitBed. 


Loealor 
iMtioiiaL 


Permanent,  termi- 
iMting,  or  serial. 


Shareholders. 


Male.       Female.       Total, 


Borrow- 
ers. 


Shares  in 
force. 


Real 
estate 
loans. 


Maiv 

gin 
al 
num- 
ber. 


Local Serial  . 

Local Serial. 

Local '  Serial. 

Local Serial. 


Looal Serial  . 

Local Serial. 

Local Serial  . 

Local Serial. 

Serial. 

Serial. 

Serial . 

Serial  . 

Serial  . 

Serial  . 

Serial 

Serial  . 

Serial . 

Serial. 

Serial . 

Serial  . 

Serial  . 

Serial. 

Serial. 

Serial. 

Serial. 

Serial. 

Serial  . 

Serial. 

Serial. 

Serial  . 

Serial  . 

Serial  . 

Serial. 

Serial  . 

Serial. 


Local. 
Local. 
Local. 
Local. 
LochI. 
Looal. 
Local. 
Local. 
Local. 
I^ocal. 
Local. 
National... 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Looal 

Local 

Local 

Locia 

Loeal 


Local. 
Loeal. 
Looal. 
Local. 
Loeal. 
Loeal." 
Loeal. 
Looal. 


Local. 
Local. 

Local. 
Local . 
Local. 
Local. 


Local. 

Local. 

Loeal. 

Loeal. 

Local 

Local . 

Ix>cal 

Local. 

Loc^. 

Local . 

Local. 


Serial. 
Serial  . 
Serial  . 
Serial  . 
Serial  . 
Serial. 
Serial. 
Serial. 


Serial  . 
Serial. 

Serial  . 
Serial. 
Serial  . 
Serial. 


Serial  . 
Serial  . 
SeriJil 
Serial  . 
Serial. 
Serial  . 
Serial  . 
Seria;  . 
Serial . 
Serial  . 
Serial. 


51 
190 
(a) 
245 


104 
652 

(o) 
34 
410 
208 

(•) 

(a) 

(a) 
375 
140 
178 
271 
422 
160 

(•) 

(a) 
327 
87 
183 

1,502 
63 
42 

(a) 
49 

(•) 
140 
328 
119 

(a) 

(a) 


123 
178 
(«) 
(a) 

92 
(a) 
121 
08 


417 
(«) 

(o) 
(a) 
(•) 
306 


210 
82 
175 
301 
57 
300 
194 
120 
470 

(a) 

(a) 


(a) 


160 


77 
(•) 
2 
136 
91 
(a) 
(a) 
<a) 
197 
21 
64 
61 
173 
103 
(a) 
(a) 
163 
16 
87 
421 
15 
8 
(a) 

5 
(«) 
66 
221 
32 
(a) 
(a) 


(a) 
(o) 


\a) 


56 


240 
(a) 

(a) 
(a) 
ia) 
153 


53 

162 

12 

200 

70 

23 

230 

(a) 

(o) 


81 
280 
287 
406 


142 
729 
610 
36 
552 
354 
372 
234 
101 
672 
170 
242 
332 
506 
263 
060 
451 
480 
103 
270 
1,923 
68 
50 
44 
54 
273 
215 
549 
151 
169 
378 


180 
270 
306 

143 
116 
70 
176 
137 


667 
1,037 

779 
280 
607 
649 


280 
106 
228 
623 
09 
500 
264 
143 
700 
172 
142 


64 
62 
12ft 


42 

207 

353 

5 

233 

122 

85 

65 

3 

219 

81 

73 

78 

218 

25 

41 

76 

172 

8 

12U 


(•) 


2 

7 

103 

78 

166 

17 

33 

111 


26 
103 
69 
63 
46 
10 
32 


177 
555 

238 
108 
210 
181 


66 

144 

4 

60 
71 
50 
160 
27 
4 


382i 
2.673 
1,326 
2.463 


673 
3,020 
3,456 

132 
2,629^ 
2,006} 
2.860 
1.999 
57 
3,313| 
1,380 
1,400 
1,990^ 
2,977 
l,849i 
10,38& 
2,878 
2,562i 

674^ 
],e54{ 
11,92;< 

442 
98^ 

160 

309 
2.286^ 

967} 
8,88» 

780i- 

888i 
2,718 


gggx 
1.289 
742 
326 
372 
854 
253 
416 


3,254 
4,156 

2,847| 
1,280| 
1.990 
1,901 


1,376 

512 
1.406 
8,5304 

366 
3.707 
1,700 

966 
5,924 
1,216 

854 


23 
03 

(a) 

(a) 


206 

345 

3 

240 

124 

78 

56 

3 

233 

77 

(a) 

80 

171 

124 

(a) 

71 

167 

(•) 

(o) 

80 

4 

30 

(«) 

8 

122 

120 

166 

11 

24 

110 


21 
(a) 
(«) 
(a) 

9 
(a) 
(») 

70 


(a) 
307 

-244 
109 
218 
182 


65 
9 

49 

114 

6 

(a) 

66 

32 

125 

11 

4 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cod t'd. 
NEW  JBKSBY— CoQtinned. 


Mar 

"is- 1 

num- 
ber. 


Locality. 


Name  of  association. 


Date  of 
organisation. 


ESSKX    CX)UNTY — CODO'd. 


Newark  . 
Newark  . 
Newark  . 
Newark  . 
Newark  . 
Newark  . 
Newark  . 
Newark . 
Newark  . 
Newark  . 
Newark  . 
Newark  . 
Newark  . 
Newark  . 
Newark  . 
Newark  . 
Newark  . 
Newark  . 
Newark  . 


20  1  Newark  . 


Newark  . 

Newark  . 

Newark  . 

Newark  . 

Newark  . 

Newark  . 

Newark  . 

Newark  . 

Newark  . 

Newark  . 

Newark  . 

T»Jewark  . 

Newark  . 
34  '  Newark  . 
85     Newark . 

Newark  . 

Newark  . 

Newark  . 


3(1 
87 

88-. 

801  Newark  . 

Newark  . 

Newark  . 

Newark  . 

Newark  . 

Newark  . 

45  i  Newark 

40  '  Newark 

47  Orange 

48  Orange  Valley. 

49  I  South  Orange  . 
60  !  Vailsburg 


OLOUCBSTER  COUNTY. 


51  ('lay ton  

52  I  Glnssboro 

63  ,  MulllcA  Hill . . , 

64  Paulsboro 

65  Sweilesboro  ... 

66  Williamstown . 
Woodbury 


HUDSON  COUNTY. 


Arlington  .. 
Arlington  . . 
Arlington  . . 

Bayonne 

Bayonne 

Bayonne 

Harrison  . . . 
Harrison  ... 
Hoboken  ... 
Jersey  City. 


Central  Bnilding  and  Loan 

Chosen  Friends^Home,  Loan,  and  Savings  League 

Citizens'  Buildinir  and  Loan 

Eighth  Ward  Building  and  Loan 

Enterprise  Building  and  Loan 

Excelsior  Building  and  Loan,  No.  2 

Fireside  Building  and  Loan 

First  Italian  Bufldiug  and  Loan 

Fourteenth  Ward  Building  and  Loan 

Fraternal  Building  and  I^an 

German  Building  and  Loan 

Grand  Building  and  Loan 

Hearthstone  Building  and  Loau 

Home  Bnilding  and  Loan 

Howard  Bnilding  and  Loan 

Knight«of  Pvthias  Building  and  Loan 

Lincoln  Building  and  Loau 

Mechanics'  Building  and  Loan 

Mercer  Building  and  Loan 

Modem  Building  and  Loan 

M  utual  Building  and  Loan , 

Newark  Building  and  Loan 

New  Jersey  Building  and  Loan 

Norfolk  Building  ana  Loan 

North  End  Building  and  Loan 

Northwestern  Building  and  Loan 

Passaic  Building  and  Loan 

Phoenix  Bnilding  and  Loan 

Protection  Building  and  Loan 

Prudential  Building  and  Loan 

Reliable  Building  and  L.oan 

Roseville  Building  and  Loan 

Savings  Building  and  Loan 

Securitv  Building  and  Loau 

Seventh  Ward  Building  nud  Loan 

Standard  Building  nndXoan 

State  Bnilding  and  Loan 

Tenth  Word  Building  and  Loan 

Teutonia  Buildingand  Loan 

Thirteenth  Ward  Building  and  Loan 

Union  Building  and  Loan 

Uptown  Buildinff  and  Loan 

W  ashington  Banding  and  Loan 

West  End  Building  and  Loan 

Woodside  Buildingand  Loan 

Workiugroeu's  Building  and  Loan 

Orange  Buildingand  Loau 

OrauKO  Valley  Bnilding  and  Loan 

South  Orange  Building  and  Loan 

Yailsburg  Building  and  Loan 

Clayton  Building 

Glassboro  Loan  and  Bnilding 

Mullica  Hill  Building  and  Loan 

Paulnboro  Loan  and  Building 

Swedosboro  Loan  and  Building 

Monroe  Building , 

Woodbury  Real  Estate  Mutual  Loan 

Arlington  Bnilding  and  Loan 

Equity  Building'and  Loan 

Kearney  Building  and  Loan 

Bayonne  Building,  No.  2 '. 

Centerville  Building  and  Loan , 

Pamrapo  Building  and  Loan 

Harrison  and  Keamov  Buildingand  Loan 

People's  Building  anu  Loan , 

Hoboken  Buildiug  and  Loan 

Aldene  Building  and  Loan 

a  Not  reported. 


June  13. 1881 
Oct.  1, 1889 
Dec  1, 1891 
Dec.  21,1885 
Mar.  80.1883 
May  20, 1879 
Feb.  6, 1887 
Apr.  21, 1891 
Dec.  21,1886 
Apr.  27, 1887 
June  2,1881 
Oct.  12,1891 
Dec  6,1888 
June  3,1884 
Aug.  14, 1884 
Mar.  20, 1886 
Jan.  20,1887 
Aug.  18, 1884 
Nov.  23, 189.1 
May  11.1892 
May  26,1867 
May  26, 1883 
July  28, 1887 
Apr.  8,1888 
May  29. 1889 
Mar.  16. 1892 
June  27, 1884 
Dec  2. 1886 
Jan.  27,1886 
Jnne  1,1802 
Sept  14, 1884 
Nov.  13, 1883 
Jan.  20,1886 
July  9,1884 
Oct  2, 1801 
Sept  16, 1886 
Aug.  8,1887 
Feb.  17,1887 
Oct  7, 1890 
Apr.  9,1887 
June  24, 1887 
June  14, 1892 
May  16,1887 
June  4,1888 
Aug.  22. 1884 
Apr.  23,1888 
Feb.  U,1887 
Mar.  22, 1888 
Sept  16, 1887 
Mar.    8,1892 


Mar. 
May 
Jan. 
Feb. 
May 
Feb. 
May 


8,1880 
1,1883 
10, 1876 
22,1873 
1,1871 
6,1870 
6,1871 


Jnne  2,1802 
Jan.  26,1889 
Nov.  10,1884 
Deo.  1,1884 
Aug.  19, 1889 
Feb.  1. 1887 
May  19.18S6 
Aug.  20, 1873 
Feb.  16,1867 
Mar.    7. 1892 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 
NEW  JBRSKV-ConUnued. 


Local  or 
UAtional. 


PermaneBt,  termi- 
nating, or  eerial. 


Local. 
Local. 
Local. 
Local . 
Local. 
Local . 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Loc4il. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 


Local. 
Local. 
Local . 
Local. 
Local. 
Local. 
Local. 


Local. 
Local . 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

SeriaU 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Seriol 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial.*... 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Pcnnauent 
Permanent 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


Shareholders. 


Male. 


128 
426 
103 
853 

(a) 
227 

(a) 
57 

(a) 
21« 
302 
75 

(a) 

(a) 

(a) 
330 
210 

(a) 
201 

(o) 
507 

(a) 
167 
128 

(a) 
153 

(a) 
817 

(a) 
40 
272 
254 
833 
889 
91 

(a) 
152 
297 

(o) 
132 

(a) 

(a) 
209 
230 
283 
104 
222 

(a) 
88 

(a) 


(a) 
128 

<a) 

(a) 
100 
134 
487 


(a) 

(a) 

(a) 
655 
387 
170 
161 

1,032 
485 

(a) 


Female. 


34 

76 

17 

200 

(a) 
47 

(fl) 
2 

(a) 
93 
84 
14 

(a) 

(«) 

(o) 
93 
24 

(a) 
36 

(«) 
194 

(a) 
48 
36 

(a) 


(«) 
(a) 


80 


6 

101 

122 

90 

60 

19 


(a) 


(o) 

1 
(a) 
(a) 


106 
103 
24 
68 


(a) 

2 
(a) 


25 


(a) 
2D 

(a) 

(a) 
44 
26 
412 


(a) 

(a) 

(a) 
123 
137 
49 
73 
645 
113 

(a) 


Total. 


Borrow-  |  Shares  In  |  ^f^}^ 
force.      |-ij;^« 


Mar- 
giu- 
al 
num- 
ber. 


162 
502 
120 
553 
401 
274 
191 

59 
927 
309 
38C 

89 
14G 
252 
460 
432 
240 
238 
237 
220 
701 
202 
215 
161 
182 
191 
268 
403 
342 

4C 
373 
370 
423 
449 
110 
505 
201  , 
302 
197  ! 
140 
240 
150 
245 
336 
386 
128 
291 
211 
113 
122 


142 
157 
113 
203 
144 
160 
899 


105 
127 
851 
778 
524 
219 
234 
1,677 
598 


60 
60 
6 
87 
150 
50 


182 

67 

150 

5 

24 

99 
126* 
104 

41 

79 

7 

6 

122 

91 

32 

38  , 

14  ' 

17 

76 

89 

96 

1 

110 

74 

80 

163 

o 

182 

26 
101 

29 

35 

:i2 
6 

99 

39 

99 

30 

50 

45 

16 
8 


75 
106 
41 
75 
73 
58 
265 


3 

25 

74 

197 

54 

44 

53 

411 

122 

1 


1,207 

3.221 

1,C05 

5,208 

2,807i 

2,017 

1.496i 

482 
7,911 
2.153 
2,970 

620 
1.140i 
2,086 
3,7481 
2,e37{ 
1,615 
1,761 
1,658 

814 
6,668 
2,395 
1,482* 
1,088 
1,364 
1,0301 
1.835 
2,683 
2,891 

232 
2,758 
3,165 
2,973 
3,226 

725 
3,012 
1,3564 
2,804 
1,311 

714 
1,588 
1,029 
2, 077* 
2,171 
3, 057i 

060 
1,890 
1.430 

085 

744 


768 
663 
350 
773 
675 
5&t 
5,913 


667 
1,272 
2,0224 
6,593 
3.518 

854 

1,528 

10. 350} 

6,332 

124 


37 

(a) 

1 
2 

3 

3 

in 

4 

123 

5 

00 

6 

34 

7 

2 

8 

125 

0 

51 

10 

127 

11 

5 

12 

19 

13 

70 

14 

148 

15 

09 

16 

30 

17 

(a) 

18 

7 

19 

(a) 

20 

(a) 

21 

74 

22 

48 

23 

(a) 

24 

14 

25 

(a) 

26 

54 

27 

03 

28 

90 

29 

(A) 

30 

87 

81 

85 

82 

59 

33 

155 

34 

2 

85 

104 

86 

22 

87 

77 

S6 

22 

'  B9 

16 

40 

29 

41 

(a) 

42 

45 

43 

30 

44 

113 

45 

10 

46 

55 

47 

35 

48 

13 

49 

6 

GO 

(a) 

51 

106 

52 

32 

53 

70 

54 

60 

55 

59 

60 

448 

57 

(a) 

58 

(a) 

59 

80 

60 

185 

61 

53 

62 

(a) 

63 

42 

64 

463 

65 

120 

66 

(a) 

67 
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Tablk  I.— name,  LOCALiry,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 
JfBW  JKRSBY-Continued. 


Mar- 
gill-  ' 
al  , 
num- 
ber. I 


Locality. 


HUDSON  COUNTY — COpc'd 


Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersiy  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  (.'ity 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Jtirsi-y  (ity 

Jersey  City 

Jersey  City 

Jersey  City 

Jersey  City 

Weeliawkeu 

West  IIobokoD  . . . 


HUNTERDON  COUNTY. 


Name  of  association. 


Bergen  Mntnal  Buildin;  and  Loan,  No.  2 

Bergeu  Hiitunl  Building  nud  Loan,  No.S 

Carteret  M  ut iial  Buildinjr  and  Loan 

Columbia  Baildinj;  and  Loan 

Comtnuuipau  Building  and  Loan 

Crescent  Mutual  Building  and  Loan 

Enterprise  Mutual  Building  and  Loan, 

Equitable  Building  and  Loan 

Erie  Uutlding  and Xoan 

Excelsior  Mutual  Building  and  Loan,  Ko.  1 

Excelsior  Mutual  Building  and  Loan,  No.  2 

Fnirniount  M utual  Building  and  Loan 

Garfield  Bnildinj^  and  Loan 

Greenville  Building  and  L«>an,  No.  1 

Greenville  Building  aud  Loan,  Is'o.  2 

Greenville  Tuited  Building  and  Loan 

Highland  Mutual  Building  aud  Loan 

Home  Mutual  Building  and  Loan 

Hudson  City  Mutual  Building  and  Loan 

Hudson  County  Caledonian  Building  and  Loan. 

Hudson  Mutual  Building  and  Loan 

Imurovetl  Laud  and  Loan 

Indu8tri:il  Mutual  Buildiug  and  Loan 

Jersey  City  Building  and  Loan 

I^fayetto  Mutual  Building  and  Lmtn 

Lincoln  Building  and  Loan 

^(adison  Building  aud  Loan 

Montgomery  Mutual  Buildiug  and  Loan 

Monticello  Mutual  Building  and  Loan 

Mutual  Land  and  Building  Syndicate 

North  Hudson  County  BaBding  and  Loan 

Paulus  Hook  Building  and  Loan 

Pavonia  Building  an«f  Loan 

Phoenix  Loan  and  Building 

Security  Building  and  Loan 

Star  Mutual  Buimlug  and  Loan 

Union  Building  and  Loan 

AVaahineton  Building  and  Loan 

Town  of  Union  Building  aud  Loan 

Palisade  Building  aud  Loan 


Flemington Flemington  Building  and  Loan,  No.  3 . 

Klemington Flemington  Building  and  Loan,  No.  4. 

Lambert ville Centennial  Buildiug  and  Loan , 


MERCER  COUNTY. 


Hightstown  . 

Hopewell 

Pennington.. 

Trenton 

Trenton 

Trenton 


MIDDLESEX  COUNTY. 


60     Dunellen  . 

51  j  Jamenburg  . 

52  '' 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
61 


New  Brunswick.. 
New  Brunswick.. 
New  lirunswick.. 
New  Brunswick. . 
New  Brunswick.. 
New  Brunswick.. 
New  Brunswick.. 
New  Brunswick.. 

Perth  Amboy 

Perth  Amboy 

Perth  Amboy 

Perth  Amboy 

South  Amboy 


Hightstown  Bni-Iding  and  Loan  Society 

Hopewell  Buildiug,  Loan,  and  Savings 

Penuinji^n  Building  and  Loan 

Mechanics'  Mutual  Loan 

Mercer  Mutual  Loan 

New  Jersey  Building,  Loan,  and  I uveatment Company 


Dunellen  Bnilding  and  Loan 

J aniesburg  Mutual  Building  and  Loan 

American  Building  and  Loan,  No.  1 , 

American  Building  and  Loan,  No.  2 

Exc4»lsior  Building  aud  Loan,  No.  4 

HomeHteiul  Building  and  Loan 

Merchants'  Bnilding  and  Loan , 

l*e«>ple'8  Building  and  Loan,  No.  2 

Security  Buildinic  and  Loan 

Workingmen'ft  Mutual  Building  and  Loan , 

Perth  Amboy  Mutual  Loan,  Homestead,  and  Building 

Karitan  Bi-centenuial  Building  and  Loan 

Raritan  Crescent  Building  and  Loau : , 

Workingmeu*s  Building  and  Ix)an 

South  Amboy  Building  aud  Loau 


Date  of 
organization, 


Mar. 

Mar. 

Jan. 

Sept. 

Mar. 

Oct 

Mar. 

May 

Feb. 

Feb. 

Oct. 

Nov. 

Mar. 

Nov. 

Feb. 

Apr. 

Mar. 

Apr. 

June 

May 

Apr. 

Feb. 

June 

Nov. 

Jan. 

Jnn« 

Mar. 

May 

Feb. 

Dec. 

May 

July 

May 

Jan. 

Nov. 

Aug. 

Apr. 

June 

Sept, 

Apr. 


0,1883 

l,18ft7 

22.1890 

13,1886 

18, 1801 

14, 1891 

28,1887 

9,1892 

6,1888 

1,1883 

1,1885 

3,1887 

2,188$ 

20,1873 

26,1884 

2,1891 

18,1890 

6.1885 

10,1887 

20, 1887 

—,1881 

24,1888 

6, 1889 

—,1885 

_J,1884 

15,1886 

14,1889 

7,1889 

2,1886 

10, 1890 

18,1886 

16,1884 

1,1885 

2,1884 

9,1887 

17,1885 

2,18!H> 

17,1887 

26.1888 

9,1891 


Jan.  19,1885 
Jan.  4. 1892 
May  19,1876 


Feb.  18,1800 
Jan.  23,1883 
Sept.  3,1889 
Sept.  12, 1862 
Feb.  10,1854 
July  21,1891 


Apr.  11,1887 
Feb.  25,1869 
June  15. 1881 
Mar.  3,1887 
Apr.  16,1888 
May  24,1886 
Mar.  19,1884 
Feb.  18,1891 
Mar.  1,1889 
May  20,1884 
Sept.  30, 1886 
May  11,1885 
May  1, 1882 
Feb.  14,1882 
Feb.  20,1882 


a  Not  reported. 
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Tabus  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 
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Locator 
uational. 


Local 

Local 

I»cal 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

National 

Local 

Local. 

Local 

Local 

Local 

Local 

Loftal 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Irf>cal ...... 


Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 


Permanent,  termi- 
nating, or  serial. 


Terminating 
Terminating 

Serial 

Serial 

Serial 

Terminating 

Serial 

Serial 

Serial 

Terminating 

Serial 

Terminating 

Serial 

Serial 

Seri.l 

Serial 

Terminating 
Terminating 

Serial 

Serial 

Serial 

Permanent.. 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 

Permanent.. 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

^■erial 

Serial 

Serial 

Serial 

Terminating 
Terminating 
Serial 

Serial 

Serial 

Terminating 

Serial 

Serial 

Permanent . . 

Serial 

Serial 

Terminating 
Terminating 
Tenuinating 

Serial 

Terminating 

Serial 

Serial 

Terminating 

Serial 

Terminating 
Terminating 
Terminating 
Terminating 


Shareholders. 


Male.       Female.      Total. 


74 
75 
9d 

(a) 

(a) 
110 
115 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(«) 
153 

(«) 

(a) 

(a) 
177 

(a) 
r9 
371 

(a) 
245 
416 

(a) 

(a) 
293 
303 
310 

la) 

(a) 
260 

(a) 
183 


(a) 


137 
321 
103 


(a) 


301 


79 
85 
80 
122 
157 


(«) 


181 
86 
196 


(o) 


381 


(a) 
(o) 


274 
107 


(a) 


(o) 


(o) 
(a) 


(«) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 

7 
(a) 
(a) 
(a) 


70 


(a) 


30 


119 


(«). 


(a) 
(a) 


47 

80 

110 


(a) 
(a) 


(a) 


20 


270 


37 
43 
21 
73 
93 
209 


(a) 


84 
47 
100 


(a) 


169 


(a) 
(a) 


1<M 
32 


(a) 


115 


(a) 


86 
101 
12J 
393 

82 
145 
141 

75 

96 
109 
362 
147 
2«7 
1,257 
851 
22.3 
142 
112 
340 
207 
111 
127 
490 
281 
327 
507 
151 

98 
340 
383 
420 
174 
207 
305 
216 
246 
116 
168 
378 
129 


102 
168 
671 


116 
128 
101 
195 
250 
1.104 


Borrow- 
ers. 


202 
265 
133 
302 
337 
550 
181 
313 
438 
139 
600 
135 
88 
105 
185 


42 
42 
28 
77 
4 
81 
46 
6 
11 
52 

104 
51 
85 

204 
71 
10 
43 
61 
41 
85 
26 
27 

117 
69 

124 

102 
23 
42 

122 
2 
79 
40 
67 
80 
60 
46 
18 
38 
44 
12 


54 

15 

201 


48 
98 
108 
138 
85 
186 
123 
22 
79 
114 
175 
66 
48 
61 
138 


Shares  in 
force. 


1.054 
1,244 
1,721 
3,635 

740 
1.278 
1,858 

800 
1,081 
1,122 
3,905 
1,545 
3,266 
6,068 
3,399 

892 
1,3U7 
1,363 
3,191 
1,492 
1,175 
1,164 
3,334 
3,225 
4,762 
5,940 
1,370 
1,240 
3,677 
5,123 
4,116 
1,899^ 
2,727 
3,279 
1,861 
2,348 
1,261 
1,604 
3,039 

876 


076 

989 

3,162 


535 

504 

437 

1,191 

1,482 

8,583 


831 
1,622 
893^ 
1,8B5 
2,916 
2,25 
1, 
2,07C 
2,284' 
1,  282 
3,315 
820 
463 
524| 
8174 


Real 

estate 

loans. 


40 
33 
57 
4 

19 
38 

(a) 

(a) 


(a) 

58 

205 

77 

4 

(a) 

(a) 
51 
35 
30 
19 
95 

(a) 
120 
97 

(a) 

(a) 
75 
2 
116 

(a) 

(a) 
92 

(a) 

(a) 

(a) 
28 
44 
12 


10 
4 

(a) 


15 
37 

(a) 
57 
06 

(a) 


31 

100 

100 

120 

109 

214 

123 

23 

59 

123 

(a) 

57 

39 

61 

128 


Mai^ 
gin- 
al 
nnm- 
ber. 


172 


REPORT   OF   THE    COMMISSIONER   OF   LABOR. 


Tabik  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 
NEW  JERSBV-Continued. 


Mar 

gin- 

«1 

DUQI 

ber. 


Locality. 


Name  of  association. 


Date  of 
organization. 


42 


MIDDLESEX  CO.— COnc'd. 

South  Amboy 

South  Rivor 

MONMOUTH  COUNTY. 

Asbnry  Park 

AtUtntic  Highlands  . . . 

Beluiar 

Freehold 

Key  Port 

Long  liranch 

Manasquan 

Matawan 

Ke<lBank 

MORRIS  COUNTY. 

Boonton 

Dover 

Murristown 

ocKAN  couimr. 

Tom's  River 

Tuckertou 

PASSAIC  COUNTY. 

Little  Falls 

Passaic 

Possaio 

Passaic 

PatersoQ 

Patersou 

Pat«rsou 

Patorson 

Paterson 

Patersou 

Paterson , 

Paterson 

Patersou 

Paterson , 

Paterson 

Paterson 

Patersou 

Paterson 

SALEM  COUNTY. 

Qninton 

Salem 

Woodrttown 

SOMERSET  COUNTY. 

Boundbrook 

East  Millstone 

Somervilie 

Somerville 

SUSSEX  COUNTY. 

Newton 

UNION  COUNTY. 

Cranford 

Elizabeth 

Elizabeth 

Elizabeth 

Elisabeth 

Elizabeth 

Elizabeth 


St^  Building  and  Loan 

South  River  Building  and  Loau 

AsburyPark  Building  and  Loan 

Atlantic  Higlilands  Saving  Fund,  Building,  and  Loan 

Belmar  Buildiug  and  Loan 

Freehold  Mn tual  Loan 

Key  Port  Loan,  No.  2 .^ 

Long  Branch  Building  and  Loau 

Squan  Village  Building  and  Loan 

Matawan  Building  and  Loan 

Red  Bank  Building  and  Loan 

Boonton  Building  and  Loan 

Do ver  Bu ildi ng  and  Loan 

Morristo wn  Building  and  Loan 

Dover  Mutual  Loan  and  Building 

Mutual  Benefit  Building  and  Loan 

Little  FalU  Building  and  Loan 

Mutual  Building  and  Loan 

People's  Building  and  Loan 

Union  Building  and  Loan 

Celtic  Mutual  Building  and  Loan 

Citizens*  Building  nna  Loan 

East  Side  Building  and  Loan 

German- American  Building  and  Loan 

Iron  and  Silk  Buildiug  and  Loan 

Manchester  Buildiug  and  Loan 

Mechanics'  Buildiug  and  Loan 

Paterson  Mutual  Building  and  Loan 

People's  Loan  and  Building 

Provident  Building  and  Loan 

Riverside  Building  and  Loan 

South  Paterson  Building  and  Loan 

Totowa  Building  and  I^oan 

Union  Mutual  Building  and  Loan 

Ouinton  Loan  and  Building 

Franklin  Loan  and  Building 

Union  Buildiug  and  Loan,  No.  2 

Boundbrook  Building- Loan 

Millstone  Building  and  Loan 

Citizens*  Building  and  Loan 

People's  Building,  Loan,  and  Savings 


H.  W.  Memam  Shoe  Company  Building  and  Loan. . . 


Cranford  Mutual  Building  and  Loan  ..... 

Central  Building  and  Savings ' . 

Citizens'  Buildiug  and  Loan 

Columbia  Building  and  Loan 

Elizabeth  Building  and  Loan 

Elizabethport  Mutual  Building  and  Loan 
Excelsior  Building  and  Loan 

a  Not  reported. 


Jan. 

28,1889 

Apr. 

1,1892 

Feb. 

6,1874 

Nov. 

1C.1887 

Aug. 

15, 1891 

June  23, 1800 

Nov. 

17,1880 

Dec 

30,1809 

Apr. 

4,1874 

June  ]».  1888 

Apr. 

1,1887 

May 

3,1889 

Oct. 

81,1887 

Aug. 

13,1880 

Mar. 

5.1883 

Mar. 

25,1874 

Mar. 

18,1887 

Apr. 

21,1882 

Aug. 

24,1887 

May 

3,1888 

Apr. 

22,1882 

Apr. 

1.%  1892 

Apr. 

18.1892 

Sept.  19, 1892 

June 

6,1883 

Jan. 

9,1888 

Apr. 

23.1883 

Nov. 

14,1878 

Nov. 

26,1883 

Apr. 

22,1886 

June 

14,1887 

Feb. 

28,1890 

Feb. 

18,1892 

Nov. 

14,1882 

Nov. 

1,1870 

Apr. 

1,1861 

Jan. 

1,1870 

May 

1,1887 

Apr. 

8,1890 

Nov. 

15,1800 

Feb. 

22,1887 

Sept 

6,1800 

Aug. 

—,1887 

Oct. 

1,1885 

Mar. 

26.1887 

^: 

19, 1892 
1.1809 

^^- 

6,1875 

3,1887 
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Table  I.—NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

NKW  JEBSBY-ContiDued. 


Local 
Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 
Local 

Local 
Local 

Local 
Local 
Local 
Ix»cal 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 
Local 

Ivocal 
Local 
Local 
Local 

Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

TermlnatiDir 
Serial 

Permanent.. 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 

Terminating 

Serial 

Serial 

Permanent . . 
Permanent. . 
Permanent . . 

Serial 

Permanent . . 
Permanent . . 


277 
121 


413 
171 
107 

(a) 
213 

(a) 

(a) 
48 
340 


(a) 
291 
229 


153 


(a) 


178 
125 


876 
325 
259 
230 

(a) 

(a) 

(a) 

(a) 
193 
631 
370 
193 

(a) 
118 

-     88 

(a) 

1,255 


110 
(a) 
214 


(a) 


120 


199 

(a) 

(a) 

(a) 
639 
649 
239 


139 

4 


(a) 


129 


(a) 
(a) 


16 
164 


(a) 


64 


20 
39 
127 
69 
116 
(a) 
ia) 
(a) 
(a) 
34 
162 
152 
70 
(a) 
34 
22 
(a) 
638 


(a) 


(a) 


42 


(a) 


45 


97 

(a) 

(a) 

(a) 
223 
208 
32 


416 
125 


702 
241 
125 
472 
342 
418 
230 
64 
504 


220 
355 

318 


266 
199 


108 
915 
452 
328 
852 
287 
134 
132 
187 
227 
793 
528 
263 

(a) 
152 
110 
132 

1,893 


160 
687 
248 


240 
66 
105 


296 
142 
593 
153 
802 
857 
271 


162 
46 
10 
133 
141 
129 
63 
15 
105 


37 
127 


42 

295 

80 

51 

106 

12 

11 

11 

56 

34 

183 

121 

51 

62 

26 

8 

12 

412 


58 
237 
54 


24 


91 
37 
92 
7 
362 
483 
29 


l,987i 
557 


3  394 
1,039 

404 
2,075 

758 
2,059 
1.360 

352 
1.864 


956 
1,728 
1,906 


700 
7,197 
3,624 
2,442 
2,441 
2,200 

922 
1,452 
1,092 
1,023 
4,436 
8,727 
1,420 
1.617 
1,179 


13,416 


585 
2,849 
1,301 


1,274 

246 

1,250 

1,500 


767 


106 

(a) 


208 
65 
13 
135 
123 
119 
(a) 
13 
99 


(o) 


22 
159 
84 
35 
76 

(a) 

(«) 

(a) 
31 
19 
136 

(a) 

41 

30 

23 

8 

(a) 

(a) 


(a) 
40 
74 


19 


2,044 

(a) 

43 

620 

20 

44 

3,954 

92 

45 

901 

(a) 

46 

4,532 

380 

47 

5.550 

506 

48 

1,568 

30 

49 

s 

4 

5 
6 
7 
8 
9 
10 
11 


12 
13 
14 


15 
16 


17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 


84 


85 
36 
37 


40 
41 


42 
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Tablk  !•— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 
JfKW  J EB9BY— Concluded. 


Mar 

gin- 

al 

num- 
ber 


LocaUtj. 


Name  of  nsMociation. 


Date  of 
organization. 


UNION  COUNTY— CODO'd. 


Elisabeth. 
Elizabeth. 
Elisabeth. 
Plain  field. 
Plainfleld. 
Kahway  .. 
RoaeUe  . . . 
Summit... 
Westfield. 


WABBKN  COUNTY. 


10  Phillipsburg.. 

11  Phillipsburg. 


Harmoiiia  Buildinc  and  Loan 

Union  County  Building  and  Loan 

Union  Square  Building  and  Loan 

Home  Buildingand  Loan 

Plainfield  Buildine  and  Loan 

Workmen'ii  Buildmir  and  Loan 

Roaelle  Building  ana  Loan 

Summit  Building  and  Loan 

Westfleld  Building  and  Loan 

Phillipaburg  Building  and  Loan.  No.  4 
Phillipsburg  Building  and  Loan,  No.  5 


May  1.1872 
Apr.  12, 1886  i 
Feb.  13,  ftOl  1 
Apr.  2.1888 
Mar.  24,1884 
Jan.  25,1886 
May  25, 1889 
Oct.  15, 1801 
Dec.   16,1888 


May     1, 1876 
May  24,1882 


NKW  illEXICO. 


12 


13 


14 


BERNALILLO  COUNTY. 


Albuquerque 

COLFAX  COUNTY. 

Baton 

GRANT  COUNTY. 

Beraing 

BAN  MIGUBL  COUNTY. 

15  I  Laa  VegHS 

I         SANTA   Fft  COUNTY. 

16  I  SanUF6 


Cooperative  Building  and  Loan. 

Raton  Building  and  Loan 

Mutual  Building  and  Loan 

Mutual  Building  and  Loan 

Mut  ual  Building  and  Loan 


Aug.  14, 1888 


I 


Oct.      1,1889 


June  >-.  1991 


..^...'  Mar.  —.1887 


Sept.    8.1887 


NEW  YOBK. 


21 


25 


ALBANY  COUNTY. 


Albany . 
Albany. 
Albany . 
Albany  . 
Albany  . 
Albany. 


Albany 

ALLEGANY  COUNTY. 

Alfred  Center 

BROOME  COUNTY. 

Bingbamton 


26  ,  Bingham  ton  . 

CATTAEAUOUS  COUNTY. 


27  I  Gowanda  . . 

28  i  Oh-an 

29  I  Salamanca. 


Albany  County  Savings  and  Loan Sept.  22,1892 

Commercial  Uniou  Cooperative  Bank Feb.   16,1891 

Hometitead  Savingii  and  Loan 6May    7, 1888 

Permanent  Savings  and  Loan ,  Dec.  31, 1888 

Safety  Building,  Loan,  and  Savings Feb.     2,1889 

United  States  Building,  Mutual  Loan,  and  Accumu- 
lating Fund. 
West  End  Savings  and  Loan 


July  28.1890 
Jan.  —.1889 


Alfred  Mutual  Loan Apr.  —,1884 


Cooperative  Building  and  Loan  . . 
Home  Mutual  Loan  and  Savings  . 


Mar.  24,1886 
June  24, 1889 


Go wanda  Cooperative  Savings  and  Loan Oct.    12,1889 

Olean  Building.  Loan,  and  Savings ,  Feb.     1, 1892 

Salamanca  Loan  and  Building Sept.    4,1882 

a  Not  reported. 
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TAftLK  I,— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Confd. 

NEW  J EKSBY— Concluded. 


national. 


Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 


Permanent,  termi- 
nating, or  aerial. 


Serial. 
Serial. 
SeriaJi. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 


Local Serial. 

Local :  Serial  . 


Shareholders. 


Borrow- 


Male. 


897 

506 

2i 

179 

(a/ 

188 
(a) 
90 
125 


Female. 


Total. 


100 
180 

9 
77 


60 
48  I 


857 
675 
33 
256 
221 
216 
175 
116 
159 


248 
159 


258 

140 

4 

53 

57 

•    81 

14 

3 

18 


Sharp*  in 
force. 


Mar. 
Real    igia. 
estate  '    al 
loans.  nunk> 

!  ber. 


5,162 

3,201 

143 

2,402 

1.8051 

1,435 

1,122 

757 

772 


507 

140 

(a) 

34 

57 

61 

14 

3 

17 


1,612      I  92  {       10 

809  50         11 


NEW  niKXlCO. 


L«»l 

Local 

Local 

Thecal 

Local 

Serial 

234 
80 

Serial 

SM-ial 

1 

t 

1 

23  1 

Serial 

181 
49 

Serial 

286 


7  I  98 


16 


89 


227  • 


96 


2, 812      I      (a) 


238       I      (o) 


28  414  (a) 


12 


88  449      '      (a)  13 


14 


1.856      !      (o)  15 


16 


NSW  Y^KM. 


Ix>cal 

National.... 

I^al 

Local 

Local 

National.... 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

P>WTnanont 

Permanent 

Permanent 

Permanent 

Serial 

124 
780 

887 
200 
859 

178 

94 

46 
(a) 

127 
(a) 
317 

82 

122 

84 
43 

«? 
77 

18 
(a) 

245 

158 
882 
858 
483 
284 
402 

285 
171 

84 

418 

225 
165 
562 

7 
88 
209 
63 
81 
12 

82 

08 

27 
168 

39 

Pemuuitnt 

Permanent 

Serial 

Serial    

Permanent 

Serial 

Permanent 

Serial 

190 

482 
7,331 
9.280 
3,741 
1.5m 
3,222 

1,971 


637 


305 
3.018 


704 

765      1 
2.551       I 


7 

17 

3T 

18 

211 

19 

81 

20 

47 

21 

(a) 

22 

32 

23 

28  , 
168 


12  ; 
190  I 


25 

26 


27 


b  Date  of  incorporation. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

NEir  YOBK— Coniinned. 


Mar- 

nl 
ntim- 
bor. 


Locality. 


Name  of  association. 


Dato  of 
organisation. 


12 


CHAUTAUQUA  COUNTY. 


Dankirk 

Dunkirk.... 
Jamostoirn  . 
Jametitown . 
Jamestown  . 
Jamestown . 


CHEMUNG  COUNTY. 


Elmira. 
Elmira. 


CHENANGO  COUNTY. 


Norwich 

COLUMBIA  COUNTY. 


Undson 

Stuyvesant  Falls  . 


Pougbkeepsie 

EBIE  COUNTY. 


Buffalo  . 

Buffalo  . 

Buffalo  . 

Buffalo  . 

Buffalo  . 
18  I  Buffalo  . 
10     Buffalo  . 

20  '  Buffalo  . 

21  Buffalo  . 

22  I  Buffalo  . 

23  Buffalo  . 

24  '  Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
ButValo  . 
Buffalo  . 
iiuffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 


50     Buffalo  . 


Dunkirk  Savings  and  Loan 

Lake  Shoro  Savings  and  Loan 

Chautauqua  Equitable  Building  Society,  Ko.  1 

Chautauqua  National  Building.  Loan,  and  Savings  . . . 

Jamestown  Permanent  Loan  and  Baildiag 

.Scandinavian  Building  and  Loan 

Cbemunz  Valley  Mutual  L<mui 

Elmira  Cooperative  Savings  and  Loan 

Chenango  Cooperative  Savings  and  Loan 

Hudson  Building  and  Loan 

Stuyvesant  Falls  Building  and  Loan 

Home  Cooperative  Savings  and  Loan 

Adams  Savings  and  Loan 

£tna  Permanent  Sa^'ings  audLoan 

Amherst  Savings  and  Aid 

Bavaria  MutualPermanent  Savings  and  Loan 

Black  Kock  Capital  Savings  and  Loan 

Black  Bock  Mutual  Home  and  Savings 

Bray  Market  Permanent  Dime  Savings  and  Loan 

Bristol  Permanent  Dime  Savings  and  Loan , 

Broadway  Dime  Permanent  Savings  and  Loan 

Buffalo  Building  and  Loan 

Buffalo)  Dime  Savings  and  Loan 

Buffalo  German  Dime  S.iv!ngs  and  Loan 

Buffalo  Permanent  Mutual  Loan,  No.  2 

Buffalo  Plains  Loan  and  Aid 

Bunker  Hill  Permanent  Savings  and  Loan 

Carlton  Street  Permanent  Savings  and  Aid 

Central  Permanent  Savings  and  Loan 

Chenango  Savings  and  Loan 

Cherry  and  Orange  Permanent  Savings  and  Aid 

City  Dime  Savin cs  and  Loan 

Clinton  Market  Dime  Savings  and  Loan. 

Clinton  Mutual  Savings  ana  Loan 

Cold  Spring  Permanent  Savings  and  Loan 

Court  Street  Permanent  Savings  and  Loan 

Dime  Accumulating  Savings  and  Loan 

Eagle  Savings  and  Loan  Company 

East  Buffalo  Dime  Savings  and  Loan 

East  Buffalo  People's  Permanent  Savings  and  Loan. . , 

Economy  Permanent  Savings  and  Loan 

Ellicott  Permanent  Savings  and  Loan 

Elm  Permanent  Loan , 

Equitable  Savings  and  Loan 

Erie  County  Permanent  Mutual  Savings  and  Loan  . . 

Erie  Savings  and  Loan 

Ferry  Savings  and  Aid 

Fifth  Ward  Permanent  Dime  Savings  and  Loan 

Forest  Avenue  Independent  6a^i^gs  and  Aid,  No.  2  . , 

Fourth  Ward  Savings  and  Aid 

Freehold  Savings  and  Ix)an 

Front  Avenue  Permanent  Savings  and  Loan 

Frontier  Savings  Fund  and  Aid 

Genesee  Permanent  Dime  Savings  and  Loan 

German-American  Dime  Accumulating  Savings  and 

I<oan. 
German- American  Permanent  Savings  and  Loan 

a  Not  reported. 


Apr.  1,1889 
Feb.  11,1889 
Nov.  1,1881 
May  13,1891 
Nov.  22,1881 
Aug.    5.1890 


Apr.  15,1876 
May  28.1888 


Apr.  24,1888 


Mar.    4.1870 
May  14,1881 


Apr.  23, 1888 


July  11,1887 
Oct  29,1889 
Mar.  27.1890 
Apr.  2,1888 
Jan.  15,1890 
Apr.  7.1890 
Dec.  20,1890 
Jan.  11,1890 
Mar.  C,1800 
Jan.  4, 1890 
Oct  8, 1889 
Jan.  81,1891 
Feb.  20.1881 
Apr.  12,1879 
Apr.  20, 1888 
May  22,1880 
July  1.1885 
Apr.  1,1888 
Aug.  4,1884 
Nov.  14, 1891 
Mar.  2,1891 
12,1878 
27,1890 
16. 1889 
Jan.  22.1889 
June  80, 1891 
Oct.  7, 1890 
Sept  11, 1888 
Jab.  8, 1887 
Mar.  12,1889 
Sept.  22. 1879 
Mar.  18.1890 
Nov.  8,1888 
Dec.  21, 1883 
Apr.  20. 1889 
Feb.  25. 18?0 
Deo.  2,1889 
July  — .  1884 
May  18,1891 
July  1. 1890 
Apr.  28, 1891 
Apr.  25.1800 
July    2,1890 


Apr. 
Jan. 
Oct. 


July    1,1890 
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Table  !•— NAME,  LOCAI>lTY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

NEIV'  VORK-Continued. 


Lociil  or 
national. 


Lccel 

Local 

Local 

National. 
Local  — 
Local 

Local.  .. 
Local  — 

Local.... 

Local 

Local 


Local. 


Local . 
Local. 
Local. 
Local . 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local . 
Local . 
Local . 
Local. 
Local. 
Local . 
Local. 
Local. 
Local . 
Local. 
Local . 
Local . 
Local. 
Local. 
Local. 
Local . 
Local. 
Local . 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local . 
Local . 


Permanent,  termi- 
nating, or  Bcrial. 


Serial 

Serial 

Permanent 
Permanent 
Permanent 
Permanent 

Serial 

Send 

Serial 

Serial 

Serial 


i'yC'AvA  . 


Pormaucnt . . . 

Serial 

Serial 

Permanent... 
Permanent... 
Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent . .  - 
Permanent... 
Permanent... 
Permanent . .  ■ 
Permanent... 
Permanent... 
Permanent . . . 
Serial........ 

Permanent  ■ . . 
Permanent . . . 
Permanent... 
Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent... 
Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent... 
Permanent . . . 
Permanent . . . 

Serial 

Permanent . . . 

Serial 

Serial  . .'. 

Permanent... 
Terminating . 
Permanent . . . 
Permanent . . . 

Serial 

Terminating . 
Permanent . . . 
Permanent . . . 


Shareholders. 
Male.       Female. 


Local Permanent 

H,  Ex.  209 12 


(a) 


595 
270 


(a) 


(a) 


22 


(a) 


17 


(a) 


13 


24 


(a) 


4ii 

131 

300 

34 

804 

322 

398 

18 

1,500 

156 

200 

30 

050  I 
410 


2T0 


230 


121 


301 
97 


113 
8 


12 
21 
0 
2 
14 
8 
5 
13 
8 
10 
1 

la 
8 
7 

20 
10 
23 
2 
4 
5 
246 
11 
17 
74 
10 
7 
6 
14 
17 
8 
21 
0 
321 
22 
12 
25 
68 
0 
10 
13 
14 
5 


2,560 
3^60 
1,370 
2.421 
7,413 
960 


8,008 
3,072 


2.885 
<0 


1.  75: J 


460 

683 
389 
929 
260 

1,640 
737 
684 

1,321 
610 
089 
420 
457 
979 

1.884 

2,435 
631 

1.024 
224 

1.003 

1,080 

15, 312 

606 

680 

12,283 

1,489 
115 
205 

(a) 

2,281 
273 

1,985 
240 
12,475 
012 
840 
311 

2,911 

2,437 
797 
278 

1.818 

1,017 

730 


131 
41 

307 
21 

386 
46 


(a) 
88 


25 


8 
12 

12 
10 
2 
14 
8 
5 
13 
8 
10 
1 

15 

8 

13 

2D 

li 

28 

2 

4 

4 

497 

12 

13 

102 

7 

4 

6 

14 

33 

8 

27 

11 

(a) 

26 

13 

25 

71 

11 

7 

32 
6 
5 


10 
11 


IS 


13 
14 
IS 
If 
17 
Ig 
19 
2» 
21 
22 
22 
24 
2S 
2t 
27 
28 
2» 
3» 
31 
32 
3» 
3& 
3S 
34 
37 
3» 
Z% 
A%> 
41 
41 
4» 


47 


51 
St 

5S 
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Table  I,-^NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

NE^Vr  YOIKK— Continued. 


Mar- 
gin- 
al 
num 
ber. 


Locality. 


Kamo  of  association. 


Date  of 
organiTOdon. 


ERIE  COUNTY — COnc'd. 


Buffalo  . 

Bufllulo  . 
BuA'alo  . 
Buffalo  . 
Buffalo  . 
Buffalo  - 
Buffalo  . 
Buffalo  . 
Bufblo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 

Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 

Buffalo  . 
liuffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 
Buffalo  . 


Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffalo 

Buffjilo 

Buffalo 

Buflalo 

Buffalo 

Buffalo 

East  Aurora  . 

Hambur;; 

Lancaster 

Tonawanda... 
Tonawanda... 


German  Central  Dime  Permanent  Mutual  Loan  and 
Savings. 

German  JPerraonent  Dime  Saving  oud  Loan 

Germania  Permanent  Mutual  Loan 

Globe  Permanent  Dime  Savings  and  Loan 

(ilobe  Sovings  and  Loan 

I  Goodell  Permanent  Loan 

I  Guilford  Savings  and  Loan 

Hercules  Permanent  Savings  and  Loan 

High  and  Peach  Savings  and  Loan 

Homo  Dime  Savings  aud  Loan 

Homestead  Savings  aud  Loan 

Howard  and  Watson  Street  Permanent  Dime  Savings 
and  Loan. 

Howard  Dime  Savings  and  Loan 

Hydraulic  Mutual  Savings  and  Loan 

Industry  Permanent  Dime  Savings  and  Loan 

Irish- American  Savinra  and  Loan 

Inx^nois  Permanent  Dime  Savines  and  Loan 

Jefferson  Permanent  Savings  and  Loan 

Lackawanna  Permanent  Savings  and  Loan 

Lemon  and  Y irgiuia  Permanent  Savings  and  Aid 

Lexington  Dime  Savings  and  Loan 

Lovejoy  Dime  Savings  and  Loan ^ 

Ludwie's  Permanent  Building  and  Loan  .* 

LuitpoTd  Permanent  Savings  and  Loan 

Main  Street  and  Cold  Spring  Permanent  Savings 
and  Loan. 

MaBten  and  Eaton  Permanent  Savings  and  Loan 

Metropolitan  Mutual  Savings  and  Loan 

Michigan  and  Sycamore  Permanent  Savings  and  Loan 

Monroe  Permanent  Savings  and  Loan 

Mulberry  Permanent  Savings  and  Loon 

Mutual  Home  and  Savings 

National  Dime  Savings  and  Loan 

New  Reservoir  Permanent  Dime  Savings  and  Loan.. 

Niagara  Savings  Fund  and  Aid 

Niagara  Square  Dime  Savings  and  Loan 

Ninth  Ward  Dime  Savin«;s  and  Loan 

Pockhara  Permanent  Dime  Savings  and  Loan 

People's  Dime  Savings  aud  Loan,  No.  2 

People's  Permanent  Dinio  Savings  and  Loan 

Phoenix  Dime  Savings  and  Loan 

IMy mouth  Permanent  Savings,  Loan,  and  Aid 

Plymouth  Kock  Savings  and  Aid 

Pratt  and  Clinton  Permanent  Dime  Savings  and  Loan 

Priuce  Albert  Savings  and  Loan 

Oueen  City  Pomianont  Dime  Savings  and  Loan 

Icichmond  Avenue  Permanent  Dime  Savings  and 
Loan. 

Bi vorside  Savings  and  Aid 

Koclc  Savings  and  Loan 

Second  Ward  Loan 

Seneca  Permanent  Dime  Savings  and  Loan 

Seventh  Ward  Permanent  Savings  and  Aid 

Siberia  Dime  Savings  and  Loan 

Sycamore  and  Johnson  Savings  and  Loan 

S^veamore  Savings  and  Loan 

lliird  Ward  Permanent  Savings  and  Loan 

Twelfth  Wai*d  Savings  and  Aid 

Union  Savings  and  Aid 

Walden  Avenue  Dime  Savings  and  Loan 

Walden  Avenue  Permanent  Savings  and  Loan 

West  Sido  Savings  and  Loan 

AVest  Utica  Street  Loan  and  Savings 

William  and  Sherman  Spar  und  Leih  Vereins 

William  Street  Permanent  Savings  and  Loan 

Winslow  Permanent  Savings  and  Loan 

Kast  Aurora  Savings  and  Loan 

Hamburg  Savings  and  Loan 

Lancaster  Savings  and  Loan 

Niagara  Savings  and  Loan 

Tonawanda  Enterprise  Aid  and  Savings 

a  Not  reported. 


Oct.     7. 1800 

June  10, 1800 
May  13,1878 
June  0,1800 
July  1,188« 
May  IG,  1688 
Jan.  1, 1889 
May  7,1885 
Sept.  10, 1882 
June  4,1890 
Jan.  24.1884 
May     1, 1800 


May 
Feb. 
June 
Apr. 
Sept. 
Sept. 
Sept. 
Sept. 
June 
July 
Apr. 
Apr. 
Mar. 

July 

July 

Jan. 

Sept. 

July 

Apr. 

Jan. 

Sept. 

Aug. 

Jan. 

Mar. 

Apr. 

Apr. 

Mar. 

Fob. 

Mar. 

Mar. 

Jan. 

May 

Oct. 

May 

Nov. 

Mar. 

Mar. 

Aug. 

Jan. 

Jan. 

June 

Oct 

Feb. 

Mar. 

Fob. 

Apr. 

Mar. 

Nov. 

Mar. 

Oct 

Oct 

Aug. 

Dec. 

Jan. 

June 

May 

Mar. 


5,1800 

17,1881 

24,1801 

4.1884 

30,1800 

10,1888 

0,1887 

8.1880 

2,1801 

1,1891 

:(,  1888 

19. 1887 
12.1890 

17,1887 
20,1885 

11. 1888 
10, 1885 
20,1880 
10,1880 

5,1801 

7,1890 
18,1888 
10, 1891 

0, 1801 
20,1800 

5. 1800 
18,1889 
28,1891 

4,1890 
27,1884 
29,1800 

7,1888 
20,1800 

0,1890 

10,1888 
12,1888 

14. 1889 
4,1890 

28,1889 
5,1891 
20,1888 
25,1880 
13,1888 
17, 1887 
28,1888 
13, 1889 
20,18K) 

12. 1889 
21, 1887 

5,1882 
13, 1879 

0,188^ 
18, 1891 

1.1890 

10. 1890 
0,1890 

23, 1887 
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Tablk  I.— KAME,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

'NJB^r  ir^RK —Continued.  « 


Loealer 
nfttioBftL 


Pennanent,  termi- 
nating, or  serlaL 


Shareholders. 


Hale. 


Female. 


TotaL 


Borrow- 


Sharea  in 
force. 


Real 
estate 
loans. 


Mar- 
gin- 
al 
nam- 
ber. 


Local 

Local 
Local 
Local 
Leeai 
Locil 
Local 
Local 
LmsI 
Local 
Local 
Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Liical 
Local 
Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
I^ocal 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 


Permanent . . 

Permanent . . 
Permanent . . 
Permanent . . 
PermanoBt.. 

Serial 

Permanent . . 
Permanent-. 
Permanent.. 
Permanent.. 
Permanent.. 
Permanent . . 

Permiment.. 
Permanent . . 
Permanent .  ■ 

Serial 

Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent .  ■ 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 

Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Terminating 
Permanent . . 
Permanent . . 
Permanent.. 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
I'ermanent . . 
Permanent.. 
Permanent . . 
Serial 

Terminaling 
Permanent . . 
Permanent . . 
PormaDcnt.. 
Pcrmauent : . 
Permanent . . 
Permanent . . 
Permanent . . 
Pennnnent . . 
Terminating 
Terminating 
Permanent . . 
Permanent . . 

Serial 

Terminating 
Permanent . . 
Permanent . . 
Permanent . . 

Serial 

Serial 

Permanent . . 

Serial 

Terminating 


17 


(a) 


116 
128 


(«) 


136 
24 


(a)' 
(a) 


C8 


<«) 


144 
830 


(a) 


378 


(a) 


(a) 


(a) 
<a) 
(a) 
(•) 

i 
(a) 

(a) 
(a) 
(«) 
(a) 
(«) 


228 
96 


(a) 
(a) 
(a) 
(a) 

(a) 

(a) 
(a) 
(a) 

i 
(a) 


32 


46 


36 

58 

265 


(a) 
(o) 


(a) 


(a) 


(a) 


(a) 
(a) 


26 


(•> 


94 

45 

610 


(a) 


154 


(«) 


(«) 


(o) 
(«> 
(a) 
(«) 

a 

(a) 

I 
(o) 
(a) 
(a) 
(•) 
(a) 


153 
03 


(«) 
(a) 
(a) 
(«) 

(a) 
(a) 

(a) 

(«) 
(a) 

(a) 


23 

17 

21 

215 


(a) 


28 

30 

220 

(a) 

58 

(a) 

(o) 

(a) 

(a) 

(a) 

(«) 

134 

(a) 

(a) 

(a) 

(a) 

78 


26 


U 

53 
189 
159 
550 
212 

30 

85 
'    38 

68 
1,252 

94 

65 

386 

189 

1,440 

72 

532 

44 

21 

08 

43 

20 

55 

77 

51 

71 
170 

36 
118 
473 

50 
109 

33 
231 
110 

48 
381 
158 
189 
137 
133 

52 

39 
(a) 


103 

98 

71 

54 

61 

128 

53 

79 

480 

71 

36 

34 

44 

581 

8 

298 

118 

1G9 

202 

150 

160 

301 

206 


12 

24 

11 

76 

33 

3 

5 

4 

7 

167 


4 

70 

9 

250 


13 
2 
3 
5 
3 

10 
• 

7 
5 

16 
9 
8 

39 
5 
8 

27 
9 
2 
4 

18 

23 

15 
4 

19 
1 
4 
0 
9 

85 

8 

6 

4 

4 

9 

4 

8 

42 

63 

28 

3 

9 

39 

8 

45 
15 
16 
7 

22 
17 
90 
180 


342 


572 

1 

2,285 

24 

2,780 

12 

4.133 

76 

1.960 

33 

173 

3 

778 

5 

253 

5 

1.1801 

7 

23.213 

117 

1,530 

8 

1.315 

4 

2.061 

68 

3.206 

9 

10, 712 

388 

824 

4 

7,517 

51 

327 

14 

173 

2 

20 

1.072 

3 

21 

358 

1 

22 

135 

3 

23 

483 

10 

34 

524 

6 

25 

346 

481 

1.629 

225 

988 

3,455 

999 

1,380 

267 

3.580 

1,390 

514 

4,518 

2,680 

2.381 

2.360 

1,230 

617 

227 

2,938 

1,476 


445 
375 
628 
372 

1,086 
396 
447 

8,980 
560 
375 
564 
467 

3,244 
42 

2,265 
705 

3,187 
822 
571 
908 

2.461 

1,796 


7 
6 

16 
9 

18 

53 
5 
5 

12 
9 
2 
4 

22 

23 
(«) 
6 

23 
1 
5 
0 
9 

88 
8 
5 
4 
5 
6 
4 
8 
42 
77 
13 
3 

10 
35 
3 

45 
15 
19 
7 

22 
16 
105 
103 


26 
27 
28 
39 
30 

ai 

82 
38 
34 
36 
86 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 

47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
67 
58 
59 
60 
61 
62 
63 
64 
66 
66 
67 
68 
69 
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Table  !•— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— ConlU 
•  NIS'W  TO RK— Continued. 


Mar. 
gin- 

nam 
ber. 


Locality. 


FULTON  COCNTT. 


Glovcrsvillo  . 
(J  lovers villo  . 


GEXCSBC  COUNTY. 

Batavin 

GREENE  COUNTY. 

Catskill 


KEnKIUEB  COOTT. 


Dolf?eville  . 
Ilion 


JEFPERSON  COUNTY . 


Carthage  . . . 

Clayton 

Watertown . 


KINGS  COVKTY. 


BathBeacb. 
Brooklyn . . . 
Brooklyn  . . . 
Brooklyn ... 


Brooklyn  . 
Brooklyn  . 
Brooklyn  . 
Brooklyn . 
Brooklyn  . 
Brooklyn  . 


Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Flatbush 

Fort  Hamilton . 


LIVINGSTON  COUinT. 
41      Dannvillo 


MADISO.N  COUNTY. 


CanaHtota. 
Oneida 


MONROE  COUNTY. 


44  I  Brighton  . . 
'"     Brock  port . 

Brock i>ort . 

Fairport... 


Xnmo  cf  n.ssooiation. 


Glovemvillo  Building  and  Loan 

Pooplo's  Savings  nnuLoan 

GcneFce  Counly  renuanent  Loan  and  building. 

Catskill  Building  nud  Loan 


Dolgeville  Savings,  Building,  and  Loan 

Ilion  Permanent  Savings,  Building,  and  Loan. 


Carthago  Savings,  Loan,  and  Building 

Security  Building,  Loan,  and  Savings 

Watertown  Savings,  Loan,  and  Building  . 


Citizens'  Cooperative  Building  and  Loan 

Atlantic  Cooperative  Savings  and  I^oan 

Bedford  Cooperative  Building  and  Loan 

Brooklyn  and  New  York  Arcanum  Building,  Loan, 
and  Savings. 

Brooklyn  City  Cooperative  Building  and  Loan 

Brooklyn  Mutual  Bnilding  and  Loan 

Bush  wick  Cooperative  Biulding  and  Loan 

Columbia  Building  and  Loan 

£nst  Brooklyn  Cooperative  Building 

East  Now  Itork  Cooperative  Savings  and  Building- 
Loan. 

Eqn itablo  Cooperative  Building  and  Loan 

Fifth  Avenue  Cooperative  Building  and  Loan 

Fort  Greene  Cooperative  Building  and  Loan , 

Fulton  Cooperative  Building  and  Loan 

Gorman  Building  and  Savings  Company 

(iermania  Building,  Savings,  and  Lo.nn 

Hamilton  Cooperative  Building  and  Loan 

Homestead  Cooperative  Building  and  Loan 

J.  H.  Shults  Cooperative  Building  and  Loan 

Kings  County  Cooperative  Building  end  Loan 

Long  Island  Building  and  Loan 

Marlison  Cooperative  Bdilding  and  Loan 

Model  Building  and  Loan 

Moutauk  Building  and  Loan 

Nassau  Cooperative  Building  and  Lo.in 

Ninth  Street  Savings  and  Loan 

Prospect  Home  Bufldiug  and  Loan 

Soutn  Brooklyn  Cooperative  Building  and  Loan 

Union  Cooperative  Building  and  I^an , 

Flatbnsh  Cooperative  Savings  and  I^oan 

New  Utrecht  Cooperative  Building  and  I^an 


Date  of 
organisation. 


Sept    a  1688 
Sept.  29, 1801 


Apr,  15,187» 
Jan.   22,1889 


Oct. 
Oct. 


13, 1891 


Dec.  8, 1888 
Mar.  2,1889 
Deo.  19,1887 


Nor.  6.1889 
May  14,1888 
Jan.  4, 1888 
Nov.  16,1885 

Mar.  2,1887 
Jan.  16.1883 
Jnly  16,1888 
Aug.  14, 1889 
Apr.  26,  ]885 
Aug.    0,1892 


June 

Dec. 

July 

Oct. 

Octs 

Jan. 

May 

Dec. 

Jan. 

Jan. 

Mar. 

July 

Oct, 

June 

Apr. 

Oct. 

Apr. 

Apr. 

Apr. 

Feb. 

Mar. 


4,1888 
19,1889 
15,1880 
2,1888 
1,1886 
17,1888 
27,1889 
12,1888 
21.1888 
10,1888 
28,1888 
16,1888 
15, 1889 
17,1889 
25,1889 
23,1890 
21,1800 
13,1886 
3i).  1800 
21,1889 
28, 1887 


Dans ville  Savings  and  Loan. 


Canastota  Savings  and  Loan , 

Oneida  Savings,  Building,  and  Loan  . 


Jan.   10,1888 


Fob.     0, 1889 
May   16,1887 


Brighton  Permanent  Savings  and  Loan July     6,1888 

Brockport  Loan  and  Building I  Jan.   19,1888 

Citizens'  Savings  xind  Loan {  Mar.  15, 1890 

Fairport  Permanent  Loan i  May     1, 1888 

a  Not  rf»ported. 
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Table  I. -NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Con tM. 

NEW  YOBK-Continned. 


Local  or 
nationftl. 


Local... 
Local... 

Local ... 

Local... 

Local... 
Local 

Local... 
National 
Local . . . 

Local... 
Local  — 
Local ... 
Local... 

Local 

Local 

I>ocal 

Local... 

Local 

Local... 

Local 

Local.... 
Local... 
Local ... 
Local... 
Local . . . 

I..ooal 

Local... 

Local 

Local . . . 
Iiocal . . . 
Local . . . 
Loc*l... 
Local ... 
I«ocaI . . . 

Local 

Ix)cal... 
Local ... 

Local 

Local 

Local 

Local . . . 

Local . . . 
Local 

Local... 

Local 

Local . . . 
Local... 


Permanent,  termi- 
nating, or  serial. 


Permaneitt . 
Permanent . 


Permanent . 


Serial  . 


Permanent . 
Permanent . 


Permanent . 
Pfirmanent . 
Permanent . 


Serial  . 
Serial . 
Serial. 
Serial  . 


Permanent . 

Serial 

Serial 

Serial 

Serial 

PeraiancLt. 


Serial 

Permuucut . 
Permanent . 

Serial 

Serial 

Permanent . 
Pormauc'Ut . 

Serial 

Serial 

Serial 

Serial 

Perm.^ucnt . 

Serial 

Permanent. 

Serial 

Permanent. 
Permanent . 
Permanent . 

Serial    

Serial 

Serial 


Permanent . 


Permanent . 
Permanent . 


Permanent . 
Permanent . 
Permanent . 
Permanent . 


Shareholders. 


Male. 


Female. 


240 


ia) 


(a) 


118 


81 
264 


1C4 
(a> 
583 


(o) 
(a) 


269  I 
140  I 


(a) 


225 


(a)_ 
(a)  ' 


312 


255 


(a) 


212  I 


(a) 


202 
52  i 


126 


(fl) 


(a) 


33 


U 
112 


145- 


(a) 


250 


(a) 
(a) 


(a) 


(a) 


144 


GI3 

279 

168 

42 

08 

28 

161 

23 

(a) 

(a) 

52 

8 

201 

56 

172 

40 

167 

4 

(«) 

(a) 

(a) 

(a) 

173 

35 

47 

16 

(KJ 

20 

(a) 

(a) 

(a) 

(a) 

221 

45 

1,107 

364 

215 

45 

254 

70 

205 

64 

106 


(a) 


(o) 


Total. 


122 
38 


875 
250 


710 


151 


05 
376 


309 
382 


290 
370 
323 

185 

1,318 
280 
817 
86 

1,052 
456 


210 
126 
184 
149 
60 
257 
221 
171 
878 
046 
208 
63 
80 
488 
140 
266 
.471 
260 
324 
269 


451 


146 
275 


82 
4U3 
324 

90 


Borrow- 
ers. 


16 


58 
50 
141 


ia) 


136 
50 
57 
11 

152 
16 

100 
14 
15 
13 
28 
14 
25 
15 
23 
70 
08 
16 
7 

12 
39 
4 
15 

190 
19 
34 
39 


93 


10 
110 
GO 
14 


Shares  in 
force. 


5,630 
4.190 


3.524 


565 


685 
2,894 


1.405 
1,270 
4,161 


2.212 
2,2094 
1,975 
1,350^ 

9,142 
l,711i 
0.581 
445 
8,022 
5,882 

7,648 
1,865 

876 
1.238 

383 
83 
2.08-1 
1,452 
1.740 
7.111 
5,765 
1,977 

617 

590 
3,550 
2,C80 
2,173 
12.555 
1,621 
2,132 
1,226 


8,941 


713 
1,325 


1,0724 

6.3374 

4,066 

427 


Real 
estate 
loans. 


Mar- 
gin- 
al 
num- 
ber. 


120 


(a) 


(«) 
61 
178 


21 
(«) 
(«) 
(a) 

136 

85 

(a) 

6 

153 

15 

(a) 
10 
7 
13 
10 
(a) 
16 
15 
14 
70 
(a) 
14 
6 
6 
(a) 
4 
14 
100 
5 

26 
30 


93 


no 

60 
13 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

NCW  irOBK— Continnod. 


Mar 

gin- 

al 

b«r. 


LocaUty. 


"Sxnxo  of  association. 


Dftteof 
orgmnisation. 


MONROE  COUNTY— cont'd. 


3 
4 
5 
G 
7 
8 
9 
10 

n 

13 
13 
U 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
30 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
f.l 
52 
53 
&4 
55 
50 
57 
53 
59 
60 
61 
62 
63 
64 
65 
GO 
07 
G8 
69 
70 
71 
72 


Rochester  . 
Roc  heater  . 

Rochester  - 
Rocliestcr  . 
Rochester  . 
Rochester  . 
Rochester  . 
Rochester  . 
Rochester  . 
Rochester  . 
Rochester  - 
Rochester  . 
Rochester  - 
Rochester  . 
Rochester  . 
Rocliestcr  . 
Rochester  - 
Rochester  . 
Rochester  - 
Rochester  . 
Rochester  . 
Rochester  . 
Rochester  . 
Rochester  • 
Rochester  - 
Roeh  ester  . 
Rochester  . 
Rochester  . 
Rochester  . 
Rochester  . 
Rochester  . 
Rochester  - 
Rochester  . 
Rochester  . 
Rochester  . 
Rochester  . 
Rochester  . 
Rochester  . 
Rochester  . 
Rochester  - 
Rochester  - 
Rochester  . 
Rochester  . 
Rochester  . 
Rochester  . 
Rochester  . 
Rochester  . 
Rochester  . 
Rochester  . 
Rochester  . 
Rocliestcr  . 
Rochester  . 
Rocljester  - 
Rochester  . 
Itoclicster  . 
Rochester  . 
Rochester  . 
Rochester  . 
Rochester  . 
Rochester  . 
Rochester  . 
Roclicster  . 
Rochester  . 
Rochester  . 
Rochester  . 
Rocliestcr  . 
Rochester  . 
Rochester  . 
RoAester  . 
Rochester  . 
Rochester  . 
Rochester  . 


AUianeoLoan 

Brown  Street  and  Jefferson  Avenue  I>iB>o  Permanent 
livings  and  Loan. 

Carthage  Dime  Permanent  Savings  and  Loan 

Citizens'  Permanent  Savings  and  Loan , 

Columbia  Baiilsing,  Savings,  ami  Loan 

Commercial  Loan 

Conkey  Avenue  Savings,  Aid,  and  Loan 

Consolidated  Savings  and  Loan 

Dime  Banking  and  Loan 

East  Rochester  Permanent  Loan 

Eiglith  Ward  Permanent  Loan : 

EIgh t  h  Ward  Standard  Loon 

Empire  Permanent  Loan 

Enterprise  Permanent  Savings  and  Loan 

Expressman's  Permanent  Savings  and  Loan 

Fifteenth  Ward  Loan 

Fifth  Ward  Permanent  Savings  and  Loan 

Flower  City  Cooperative  Savings  and  Loan 

Fourteen  til  Ward  Dime  Permanent  Savings  and  Loan 

Frankfort  Permanent  Savings  and  Loan 

Franklin  Dim©  Permanent  Loan 

Genesee  Falls  Permanent  Savings  and  Loan 

Genesee  National  Savings  and  Loan 

Germania  Permanent  Savings  and  Loan 

Glenwood  Permanent  Savings  and  Loan 

Goodman  Street  Dime  Savings  and  Loan 

Herman  Permanent  Savings  and  Loan 

Home  Banking  and  Loan *. 

Homestead  Loan 

Hudson  Street  Permanent  Savings  and  Loan 

Lake  Avenue  Permanent  Savings  and  Loan 

Lincoln  Park  Permanent  Savings  and  Loan 

Lincoln  Permanent  Loan 

Lowell  Dime  Permanent  Savings  and  Loan 

Lyell  Avenue  Savings  and  Loan 

Monroe  Avenue  Dime  Banking  and  Loan 

IMouroe  County  Permanent  Savings  and  Loon 

Llonroe  Savings  and  Loan 

Mount  Hope  Avenue  Dime  Savings  and  Loan 

Mutual  Benefit  Savings  and  Loan 

Kational  Savings  and  Loan 

New  Homcsteaid  Loan 

Ninth  Ward  Savings  and  Loan 

North  Avenue  Permanent  Savings  and  Loan 

North  Clinton  Street  Mechanics'  Savings  and  Loan  . . 

Nortlieastern  Permanent  Savings  and  Loan 

North  Rochester  Savings  aod  Loan 

Park  Avenue  Loan 

l*eople*s  Permanent  Savings  and  Loan 

Phoenix  Savings  and  Loan 

Pinnacle  Avenue  Savings  and  Loan 

Pl>Tnoutli  Avenue  Savings  and  Loan 

Popular  Banking  Savings  and  Loan 

I'rofit  Loan 

Rochester  Dime  Savings  and  Loan 

Rochester  Equity  Deposit  and  Loan 

Rochester  Permanent  Savings 

Saint  Joseph  Street  Permanent  Savings  and  Loan 

Security  Loan 

Sixth  Ward  Permanent  Savings  and  Loan 

South  End  Savings  and  Loan 

Standard  Loan 

States  Building  and  Loan 

Tenth  Ward  Dime  Permanent  Savings  and  Loan 

Tcutflnia  Permanent  Savings  and  Loan 

Third  Ward  Permanent  Savings  and  Loan 

Thirteenth  Wnnl  Permanent  Loan 

Union  Dime  Permanent  Loan , 

Union  Permanent  Savings  and  Loan 

United  Permanent  Savings  and  Loan 

Watls wort  h  Dime  Banking,  Aid,  and  Loan 

Wakeleo  Farm  Dime  Banking  and  Loan 

a  Not  reported. 


Oct  0,1890 
Sept.    3,1887 

Nov.  22, 1888 
Ang.  0, 1886 
Feb.  28.1884 
Jan.  9, 1801 
June  3,1885 
May  17,1889 
Sept  20, 1886 
June  15,1880 
Apr.  22,1885 
Sept.  26. 1889 
Jan.  25.1888 
Oct  4, 1889 
Juno  9,1888 
May  21, 1880 
Sept.  23, 1886 
Jan.  20,1888 
May  4, 1887 
Mar.  12,1888 
Aug.  23, 1887 
Sept.  17,1887 
Mar.  5, 1891 
May  18.1885 
Mar.  1,1887 
May  28,1888 
Oct.  25,1882 
Juno  1,1880 
Oct  6, 1881 
Nov.  2.1885 
Feb.  6, 1889 
Feb.  19,1889 
June  20, 1880 
July  19, 1887 
Juno  — ,  1883 
July  11, 1887 
Nov.  2,1887 
Feb.  8, 1884 
Apr.  10,1888 
Apr.  3,  I8S8 
Jan.  2, 1889 
Jnly  23, 1889 
Feb.  21,1880 
Mar.  11,1886 
Jan.  23,1883 
June  20, 1890 
Sept.  27, 1883 
Mar.  16,1888 
Sept.  25, 1885 
May  11,1887 
Feb.  24,1890 
Jan.  1,1801 
Oct  25,1886 
May  24,1886 
May  20,1880 
A  pip.  30, 1881 
Feb.  28,  iaS2 
Aug.  2, 18S6 
May  17,1881 
Mar.  29, 1886 
Sept  16. 1880 
Jan.  6, 1887 
Apr.  1,1891 
June  16, 1887 
Feb.  27,1884 
July  13,1886 
May  21,1888 
Aug.  2,1887 
June  1,1886 
Aug.  3,1886 
Oct  12,1887 
Oct.    13,1880 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

IfSW  YOBK— ConttBoad. 


Local  or 
national. 


Permanent,  termi- 
nating, or  serial. 


Shareholders. 

Beal 
estate 
loans. 

Mar. 

Borrow- 
ers. 

Shares  in 
force. 

al 
num. 
ber. 

Male. 

Female. 

Total. 

(a) 

(«) 

817 

20 

3,820 

20 

1 

(•) 

<•) 

280 

104 

4.530 

102 

2 

37 

0 

46 

5 

884 

5 

a 

103 

56 

159 

50 

1,285 

61 

4 

(a) 

(«) 

666 

241 

10,066 

241 

6 

113 

31 

144 

16 

1,656 

17 

i 

13 

13 

26 

20 

3531 

19 

'i 

(a) 

(a) 

250 

63 

2,724 

63 

8 

411 

114 

525 

36 

3,007 

86 

1 

(a) 

(0) 

506 

146 

6,384 

146 

1( 

181 

lOT 

288 

93 

1,645 

93 

1] 

90 

60 

156 

34 

1,903 

85 

IJ 

(a) 

(a) 

40 

21 

238 

21 

i: 

325 

177 

502 

70 

8,529 

70 

14 

(«) 

(•) 

282 

39 

4,171 

39 

li 

(«) 

(•) 

354 

53 

5,898 

53 

ifl 

34 

12 

46 

17 

467 

17 

11 

(«) 

(a) 

168 

32 

635 

34 

If 

34 

21 

55 

19 

750 

25 

11 

(a) 

(a) 

53 

13 

546 

13 

2( 

57 

21 

78 

8 

850 

8 

2] 

423 

263 

686 

160 

10,882 

200 

2J 

006 

113 

719 

42 

5,196 

86 

2! 

<a) 

(a) 

116 

30 

925 

34 

2i 

(a) 

(c) 

63 

•    24 

406 

26 

25 

<a> 

(a) 

168 

.         *2 

3,259 

42 

2fl 

(a) 

(a) 

188 

66 

2,036 

65 

27 

(a) 

(a) 

135 

43 

660 

44 

2i 

(a) 

(a) 

1,345 

460 

13.5U1 

472 

2S 

eo4 

126 

730 

195 

8,191 

199 

3( 

(o) 

(a) 

206 

50 

1,270 

50 

3] 

174 

83 

257 

81 

4,305 

81 

32 

(a) 

(a) 

120 

27 

873 

27 

33 

147 

83 

230 

41 

4,193 

41 

34 

33 

28 

61 

25 

461 

23 

3S 

(a) 

(a) 

725 

113 

12,049 

132 

3(1 

103 

57 

160 

70 

1,440 

70 

31 

105 

116 

221 

65 

2,402 

64 

3i 

(a) 

(a) 

282 

74 

4,750 

79 

3fl 

175 

U 

259 

00 

2,609 

60 

40 

1.861 

235 

2,096 

262 

9,264 

"      254 

41 

(a) 

<a)' 

317 

47 

4,059 

47 

42 

275 

146 

421 

97 

4,991 

93 

43 

197 

115 

312 

60 

3,737 

71 

a 

118 

33 

151 

51 

1,876 

51 

45 

196 

124 

320 

35 

3,668 

37 

4( 

82 

16 

98 

27 

1,263 

35 

41 

236 

143 

379 

76 

4,209 

80 

4f 

523 

167 

600 

191 

5,274 

265 

4i 

39 

21 

60 

21 

858 

25 

50 

(a) 

(a) 

60 

12 

.     573 

12 

51 

(a) 

(a) 

148 

15 

1,328| 

15 

52 

<a) 

(a) 

77 

22 

1,048 

22 

5a 

244 

126 

370 

135 

3,803 

(a) 

54 

(a) 

(a) 

124 

81 

2,141 

81 

53 

13 

6 

19 

9 

335 

0 

r>( 

77 

2Q 

103 

38 

814 

(a) 

57 

50 

21 

71 

16 

665 

10 

5f 

(a) 

(a) 

103 

36 

1,019 

41 

58 

li 

5 

19 

4 

169 

C 

0< 

66 

69 

155 

50 

2,334 

53 

6] 

(a) 

(a) 

33 

6 

251 

C 

02 

(a) 

(a) 

87 

3 

700 

0 

63 

184 

77 

261 

73 

4,2984 

73 

di 

(a) 

(a) 

239 

91 

3.819 

82 

63 

103 

105 

208 

40 

1,3804 

04 

66 

(«) 

(a) 

80 

15 

552 

15 

67 

(a) 

(a) 

57 

7 

876 

7 

6ij 

49 

24 

73 

21 

823 

30 

69 

55 

10 

65 

14 

381 

29 

83 

42 

125 

81 

1,755 

31 

(a) 

(a) 

58 

19 

885 

19 

Local 

Local 

Local 

Local 

Locali 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

National... 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

National... 

Local 

Local 

Local 

Local 

Local 

X»ocal 

Local 

Local 

Local 


Permanent 
Permanent 

Permanent 
Permanent 
Permaneat 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent. 
Permanent 
Permanent 
Permanent 
Permanent 

Serial 

Permanent 
Permanent 
Permanent 
Pennanent. 

Serial 

Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent 
Pennanent . 
Permanent 
Permanent. 
Permanent 
Permanent 
Pennanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent. 
Permanent. 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent. 
Permanent 
Permanent 
Permanent 
Permanent. 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 

Serial 

Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 


184 


REPORT   OF   THE    COMMISSIONER   OF    LABOR. 


Table  I,— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

NJB^r  YORK-ContinuMl. 


Har. 
gin- 
al 

DUDl 

ber. 


10 
11 
12 
13 
U 
15 
1« 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
20 
30 
31 
32 
33 
34 
35 

36 
37 
38 
39 
40 
41 
42 
43 

44 

45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
50 
57 
58 

50 
60 
61 
62 
63 
64 


I^ocality. 


MOXKom  rorxTY— conc'tl 


Rochester 

Rochester 

Rochester 

Rochoator 

KochoHter 

Rochester 

Kocheater 


NEW  ^OEK  COUNTY. 


New 
New- 
New 
New 
New 
New 
New 
New 
New 
New 
New 
New 
Now 
New 
New 
New 
New 
Now 
New 
New 
New 
New 
New 
New 
New 
New 
New 
New 


Name  of  aaHocintion. 


Woshingtou  Fcnnnncnt  Loau  and  Aid 

West  Avenue  Loan 

Western  New  York  Permanent  Savlncs  and  Loan. 

Westphalia  Cooperative  Savings  and  Loon 

AVest  Side  Permanent  Loan 

Windsor  Permanent  Savings  and  Loan 

Workingmen's  Permanent  Savings  and  Loan 


York 

York 

York 

York 

York 

York 

York 

York 

York 

York 

York 

York t 

York I 

York 

York I 

York ' 

York 1 

York 

York 

York 

York 

Vork 

York 

York 

York 

York 

York 

Yoik 


American  Cooperative  Savings  and  Loan 

Anglo-American  Savings  ana  Loan 

Assured  Building  and  Loan 

Bank  Clerks*  Cooperative  Bnildiug  and  Loan . . . 
Bankers'  Loan  ana  Investment  Company. 


New  York. 
New  York. 
New  York. 
New  York. 
Now  York. 
New  York . 
New  York. 
New  York. 

New  York  . 

New  York . 
New  York- 
New  York. 
New  York. 
New  York. 
New  York. 
New  York. 
New  York. 
New  York. 
New  York. 
New  York. 
New  York. 
New  York. 
New  York. 


Birbeck  Investment  Savings  and  Loan  Company 

Broadway  Dry  Goods  Cooperative  Building  and  Loan. 

Citizens*  Savings  and  Loan 

Cooperative  Building  Bank 

Daily  News  Building,  Savings,  and  Loan 

East  Side  Cooperative  Building  and  Loan 

Klectric  Building,  Loan,  and  Savings 

Eureka  Cooperative  Savings  and  Loan 

Federal  Cooperative  Building  and  Loan 

(rorman- American  Building  and  Loan 

Greenwich  Building  and  Loan 

Harlem  Cooperative  Building  and  Loan 

Harlem  Kivcr  Building,  Loan,  and  Savings 

llerald  Employes*  Cooperative  Building  and  Loan 

Home  Mutual  Building-Lean 

Industrial  Cooperative  Building  and  Loan 

Italian  Cooporative  Building  and  Loan * . 

Jewellers'  Building  and  Loan 

Keystone  NationalSavings,  Loan,  and  Investment .. . 

Manhattan  and  Suburban  Savings  and  Loan 

Manhattan  Mutual  Cooperative  savings  and  Loan... 

Mercantile  Cooperative  Bank 

Methodist   Book   Concern    Employes'    Cooperative 
Building  and  Loan. 

Metropolitan  Cooperative  Building  and  Loan 

Millinery  Building  and  Loan 

Model  Building  and  Loan 


Mount  Mon^Cooperativo  Building  and  Loan  , 
Mount  Saint  Vincent  Cooperative  Building  t 


New  York. 
New  Y'ork. 
New  York. 
New  Y^ork. 
New  York. 
New  York. 


a  Not  reported. 


^  end  Loan 

Murray  Hill  Cooperative  Building  and  Loan 

National  Mutual  Building  and  Lkmui 

New  York  and  Suburban  Cooperatix^  Building  and 

Loan. 
New  York  and  Wakoficld  Cooperative  Building  and 

Loan.  I 

New  York  Builfllng-Loan  Banking  Company 

New  York  Cooperoli vo  Building  and  Loan 

New  YorkMotual  Savings  ana  Loan ! 

New  York  National  Building  and  Loan ' 

Now  York  State  Mortgage,  Bank,  and  Savings 

New  York  World  Cooperative  Building  and  Loan 

Northern  Building,  Savings,  and  Loan 

North  New  York  Cooperative  Building  and  Loau 

Park  Building  and  Loan 

Peonle's  Cooperative  Building  and  Loan 

Produce  Exchange  Building  and  Loan 

Railroad  Brotherhood  Savings  and  Building 

Bailrond  Cooperative  Building  and  Loan 

Railway  and  Steamship  Employes'  Mutual  Building 

and  Loan. 

Safety  Cooperative  Building,  Loan,  and  Savings 

Scanainavfan  Building  and  Mutual  Loan 

Security  Building-Loan  Mortgage  Company 

Serial  Building,  Loan,  and  Savings  Institution 

Slierman  Park  Ban  Verein,  No.  1 

Sherman  Park  Savings  and  Building 


Date  of  - 
organization. 


May  11,1886 
Nov.  10,1890 
Mar.  18,1889 
Sept.  24. 1887 
Fob.  23,1883 
May  20.1800 
Mar.  28, 1886 


Mar.  2,1888 
Nov.  8,1890 
Nov.  7.1889 
Mar.  26, 1800 
Oct  1, 1890 
Feb.  18,1892 
Sept.  12, 1888 
Oct  1, 1880 
Mar.  4,1890 
Mar.  8,1888 
Feb.  15,1888 
Mar.  23, 1891 
June  8,1888 
May  24,1888 
Juno  7,1888 
Oct  15,1889 
Mar.  21, 1887 
Aj>r.  14,1891 
May  27.1888 
May  10,1888 
Sept  0,1887 
Mar.  14,1891 
May  9,1890 
Mar.  31,1890 
Apr.  27, 1892 
Aug.  24, 1887 
Oct  9, 1889 
June    1,1888 

Feb.  22,1888 

Dec.  81.1«8d 

Aug.  12, 1889 

Mar.  4,1888 

Mar.  22,1888 

Mar.  30, 1888 

Apr.  19.1888 

May  1, 1888 

Mar.  27, 1888 


Jan. 

Feb. 

June 

Jan. 

Sept. 

Oct. 

Sept. 

Apr. 

Apr. 

Julv 

May 

JulV 

Maf. 

Feb. 


15,1890 
24,1888 
24,1889 
la,  1890 
28,1891 

2,1880 
11.1889 
19,1888 

4,1892 
24,1888 
26,1888 
20. 1801 

5,1890 

2,1891 


Oct  30,1888 
Oct  25,1887 
Apr.  -,1891 
Jan.  20,1885 
Aug.  ~,  1891 
Nov.  30, 1801 


Mncluding  paid-up  stock. 
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Local  or 
national. 


Local . 
Local. 
Local. 
Local. 
Local. 
Local. 
Local . 


Local 

National... 

Local 

Local 

National... 
National... 

Local 

Local 

National... 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Ix>cal 

Local 

National... 

Load 

Thecal 

National... 
Local 


Local.... 
Local.... 

Local 

Local 

Local 

Local 

National. 
Local 


Local . 


Local 

Local 

National — 
National — 

Local 

Local 

I^ocal 

Local 

Ix>cal 

Local 

Local 

National — 

Local 

Local 


Local 

Local 

National... 

Local 

Local 

Local ...... 


Permanent^  termi- 
nating, or  serial. 


Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 


I 


Serial 

Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 

Serial 

Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 

Serial 

Serial 

Serial 

Serial 

Permanent.. 

Serial 

Permanent  4 . 

Serial 

Serial 

Serial 

Permanent . . 
Permanent . . 
Permanent . . 

Serial 

Permanent . . 
Serial 


Permanent . 

Serial 

Serial 

Permanent . 

Serial 

Serial 

Serial 

Serial 


Serial  . 


Permanent . 

Serial 

Fenuaneut . 
Permanent . 

Serial 

Serial 

Permanent . 
Permanent . 
Permanent . 
Permanent . 

Serial 

Permanent . 
Permanent . 
Serial 


Serial 

Serial 

Permanent . 

Serial 

Serial 

Serial 


Shareholders. 


I 


I 


Male. 


27 


(a) 


(«) 

(o) 
212 
295 
401 
481 

(a) 
210 

1,714 

(a) 
342 
110 

(a) 
128 

(a) 
128 

(a) 

(a) 
401 

(a) 

392 

75 

240 

461 

16 

(a) 

1,349 

(a) 

163 

240 
(a) 

838 
(a) 

202 
4,296 

463 

464 

431 

561 
6,284 

871 

187 
(a) 
(a) 

194 
72 
(a) 

947 
(a) 

295 
(a) 

236 
(a) 
ia) 

429 
32 
(a) 


Female. 


(A) 

(a) 

<a) 

(a) 

(A) 

(a) 


(a) 
(a) 


18 


76 
40 
110 
158 


(a) 


67 
278 


(a) 


17 


(a) 
* 


(a) 
(a) 


32 


140 


(a) 


99 
5 

45 

129 

2 


(a) 

11 
(a) 


41 


(a) 


213 


(a) 


102 

803 

77 

132 

101 
150 
51 
45 
G 


(a) 
(a) 


(a) 


500 


(a)' 


20 


108 


(a) 
(a) 


158 
1 


(a) 


Total. 


149 
217 
2U 
190 
52 
45 
202 


419 

1,372 

288 

335 

511 

639 

317 

277 

1,992 

1,106 

422 

127 

208 

180 

253 

180 

678 

30 

541 

182 

491 

80 

294 

590 

18 

305 

1,461 

226 

210 
303 
339 

1,051 

'     182 

304 

5,009 
540 

596 

532 
717 

6.335 
916 
193 
153 
167 
270 
85 
190 

1,447 

272 

324 

66 

314 
258 
369 
587 
33 
101 


Borrow- 
ers. 


79 
32 
33 
74 
57 
28 
25 
74 
105 
52 

3 
34 
21 
39 

5 
58 


55 
37 
67 

9 
24 
29 

2 

25 

107 

18 

27 

17 

15 

108 

36 

25 

728 

122 

55 

71 
53 
427 
80 
27 
28 
11 
30 

4 

23 
201 

7 
22 

2 

36 

34 

4 

139 

1 

4 


Shares  in 

Real 
eaUte 
loans. 

2,664 

67 

2,391 

41 

1,902 

37 

1,453 

51 

777 

20 

225 

10 

2,370 

153 

2.464J 

32 

18,528 

57 

5,226 

(«) 

2,356 

12 

67,322 

(a) 

5,894 

58 

2,880 

28 

036 

13 

24.291 

67 

cl9. 272ft 

101 

3,894 

62 

813 

3 

1,261 

24 

1,2201 

22 

(a) 

19 

943 

5 

6,099 

64 

290 

(«) 

6,817 

63 

1,151 

23 

3,726 

62 

443 

9 

2,892   • 

21 

7,134 

23 

38 

Si 

2,322 

7,289 

72 

1,048 

(a) 

1,254 

16 

2,321 

21 

2,029 

(a) 

9,6384 

88 

1.234,ih, 

24 

1.781 

23 

48,992 

611 

4,433 

74 

4,310 

46 

11,849 

87 

5,423fV. 

63 

50,633 

(a) 

7,488 

30 

1.603 

10 

2,171 

39 

1.168 

{a) 

2,000 

30 

628 

8 

1,247 

23 

9,406 

92 

1.719 

(a) 

63,012 

17 

552 

(a) 

2,465 

25 

1,786 

22 

3,931 

(a) 

5,180 

106 

188 

(a) 

588 

4 

Mar- 
gin- 
al 
nam- 
ber. 


eincladina  1,255ft  shares,  roatnriug  raine,  $250,  issued  by  the  association  vrhile  operating  under 
ih»  serial  pUin. 
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Mar- 
gin- 
111 

nam 
ber. 


l-iocality. 


NEW   YORK  CO.-COPDC'd. 


2»ow  Tork.. 
New  York-, 
Now  York.. 
New  York-. 

New  York. 
Xew  York, 
l^ow  York. 
New  York. 
Kow  York. 
New  York. 
Now  York. 

Now  York. 
New  York- 
New  York. 
New  York. 


MAQABA  COUNTY. 


Lockport 

Niagara  Falls 

North  TonawRudn . 
North  Tooawanda- 
Suapension  Ik-idgo. 


OXEIDA  COUNTY. 


Romo. 
Utica . 
Utica. 
Utica . 


OXOXDAOA  COUNTY. 


Syracnac  . 
Syracaso  . 
Syracuse  . 
Syracuse  . 
SyracuBo  . 
Syracuse  . 
Syracuse  . 
Syracuse  . 


ONTARIO  COUNTY. 


Geneva . 
Geuevsi . 
Geueva . 


ORANQE  COUNTY. 


Central  Valley. 
Middletown  ... 

Honroo 

Newburg 

Port  Jer\'js 

Port  Jervia 

Port  Jervis 

Port  Jcrvis 


ORLEANS  COUNTY. 


Name  of  association. 


Silver  I/ako  Park  Building  and  Loan 

Star  Cooperative  Building  and  Loan 

Stnyvcsant  Cooperative  Building  and  Loan 

Sun  and  Evening  Sun  Building,  Mutual  I.oan,  and 

AccQunilating  Pund. 

Teachers'  Building  and  Loan 

Teaciiers'  Cooperative  Building  and  Loan 

Teachers'  Eqmtable  Building  and  Loan 

Tromont  Building  and  Loan ^ 

Twentv-tbird  Ward  Cooperative  Building  and  Loan. . 

Fnion  JJuildiug.  Loan,  and  Savings -.  — 

Union  Sfiuaro  Permanent  Cooperative  Building  and 

Loan. 

United  Building  and  Loan  Bank 

United  States  Building-Loan  League 

West  End  Cooperative  Building  and  Loan 

West  Side  Mutual  Building,  Loan,  and  Savings 


Lockport  Savings  and  Loan 

Niagara  Pemiaiient  Savings  and  Loan. 

Homestead  Loan 

North  Touawanda  Aid  and  Savings  . . . 
Niagara  Savings  and  Loan 


Mutual  Savinca,  Loan,  and  Building  . 

Com  Bill  Building  and  Loan 

Iloniefctead  Aid 

Savings  Building  and  Loan 


Atlantic  Savings  and  Loan 

Central  City  Building  and  Loan 

Central  New  York  Cooperative  Savings  and  Loon 

Cosmopolitan  Building  and  Loan 

Eastern  Building  and  Loan 

Empire  Cooperative  Savings,  Building,  and  Loan 

Safety  Investment  and  Loan  Conmany 

Syracuse  Cooperative  Savings  ana  Loan 


Date  of 
organisation. 


Aug.  20, 1802 
Feb.  25,1888 
Apr.  10,1888 
Juno  22, 1888 

June  — ,  1888 
6  July  0,1888 
Jan.  20,1690 
May  1, 188i 
Apr.  2,1888 
Sept.  23. 1888 
Sept  12, 1888 

Feb.  1,1891 
Dec  15,1800 
Oct.  3, 1887 
Aug.  17,1888 


Jan.  2, 1888 
Sept.  5,1887 
May  6,1890 
Mar.  17,1887 
Sept.  29, 1880 


JiUy  31.1888 
Jan.  29.1891 
Feb.  4, 18^ 
Apr.  21.1891 


Geneva  Permanent  Loan  ami  Savings 

People's  Building,  Loan,  and  Savings 

Universal  Savings  and  Loan  Company  . . . 


Mar. 
May 
Mar. 
Mar. 
Mar. 
Feb. 
June 
Feb. 


21,1892 
27,1891 
14,1880 
30, 1892 

1,1890 
18,1892 
23,1890 

4,1888 


Union  Building  and  Loan 

Unmesteiid  Buuding  and  Loan 

Woodbury,  Monroe,  and  Chester  Building  r.nd  Loan. 

Newburj^  Building  and  Loan 

Cooperative  Loan  and  Savings 

Orange  County  Building  ana  Loan,  No.  2 

Port  Jervis  Building  and  Loan,  No.  1 

Port  Jervis  Ileal  Estate  Loan 


Apr.  19,2886 
Dec.  22,1887 
Apr.  1. 1891 


Apr.  10,1890 
Dec.  12,1888 
Feb.  18,1800 
Apr.  18,1880 
Aug.  13,1801 
Aug.  13,1880 
Juno  3.1868 
Aug.    7,1891 


Albion Orleans  County  Cooperative  Savings  and  Loan  . 

Medina Medina  Savings  and  Loan 


OSWEGO  COUNTY. 


Oswego. 
Oswego. 
Oswego. 
Oswego . 
Oswego. 
51  i  Oswego. 


July 
Mar. 


9,1889 
20. 1888 


Dimo  Building  and  Loan 

Frontier  Permanent  Building  and  Loan  . 

Home  Savings  and  Aid 

Lake  City  Building  and  Loan 

Beciprocity  Building  and  Loan  . 
Security  Building  and  Lou 


I  Loan  . 
a  Not  reported. 


Mar.  5. 1890 
Sept.  25, 1888 
Jan.  10,1888 
Aug.  14, 1890 
Oct  10,1890 
Aug.    1,1890 
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Local  or 
natiooal. 


Local. 

Local . 
Local. 
Local . 


Local.... 
Local.... 
Kational. 
Local.... 
Local.... 
Local.... 
Local.... 


Local 

National... 

Local 

Local 


Local . 
Local. 
Local. 
Local. 
Local. 


Local. 
Local. 
Local. 
Local. 


Kational. 
National. 
Local  — 
KaUonal. 
KaUonal. 
Nati<mal. 
National. 
Local  — 


Local 

National 

National 


Local. 
Local . 
Local. 
Local. 
Local . 
Local. 
Local. 
Local. 


Permanent,  termi- 
nating, or  aerial. 


Permanent . 

Serial 

Serial 

Serial 


Serial 

Serial 

Permanent. 

Serial 

Serial 

Permanent . 
Permanent. 


Permanent . 
Permanent. 
Permanent . 
Serial 


Serial 

Permanent . . . 

Serial 

Terminating . 
Permanent . . . 


Permanent . 

Serial 

Serial 

Serial 


Serial 

Permanent . 
Permanent . 

Serial 

Serial 

Permanent . 
Permanent . 
Serial 


Permanent . 
Permanent . 
Permanent . 


Serial  . 
Serial  . 
Serial  . 
Serial  . 
Serial  . 
Serial  . 
Serial  . 
Serial  . 


Local Serial  . 

Local !  Serial  . 


Local . 
Local . 
Local. 
Local . 
Local . 
Local. 


Permanent . . 
Permanent .. 
Terminating. 
Permanent . . 
Permanent .. 
Permanent . . 


Shareholders. 


Male. 


15 
381 
183 


(«) 


166 


(a) 


164 
137 


(a) 


192 


(«) 


243 


(a) 


445 

251 


(a) 
419 
97 
(a) 
(•) 


59 
139 
604 


(o) 
319 
187 

(a) 

(«) 

(«) 
499 


(a) 
(a) 
(«) 


94 
320 
102 
198 
220 
270 
(a) 
207 


172 
223 


225 
(a) 
(a) 

201 
(a) 
(a) 


Female. 


150 
33 
(a) 

767 
(a) 
140 
49 
(•) 

49 
(a) 

3 


(a) 


(•) 


870 


12 

32 

387 


(a) 


72 
(•) 
(a) 

126 


(a) 
(«) 
(a) 


37 
117 
17 
73 
59 
150 


(a) 


57 


a4  i 

175  , 


105 


(a) 
(a) 


164 


(a) 
(a) 


Total. 


15 
531 
216 
513 

963 
489 
•304 
186 
229 
241 
160 

246 

60 

541 

297 


701 
789 
121 
157 
80 


71 

in 

941 
47 


522 
383 
259 
1,247 
6,540 
750 
586 
489 


4,343 
162 


131 
437 
119 
271 

288 
420 
319 
264 


Borrow- 


256  I 


330 
1,002 
54 
,  365 
156 
123 


103 
25 


184 
146 
43 
151 
6 


48 

5 

223 

1 


33 
65 
39 
20 

304 
34 
84 

104 


130 
548 


14 
120 
17 
66 
15 
78 
87 


69 
166 

45 
106 

15 

28 


Share*  in 
foreo. 


91 
8,004 
1.763 
4,895 

6,140 
3,856 
1,988 
2,786 
1,981 
1,905 
1.366 

759 
966 

4,862 
1,867 


3,956 

6,001 

768 

1.685 


512 
1,470 
8,018 

541 


8,097 
1,675 
1,153 
7.901 
35,  lU 
5.09S 
4,916 
3,725 


11,078 
36,826 


518 
3,008 

470 
2,235* 
2,006 
2.7971 
2,8281 
2,067 


772 
1,737 


4,070 
14,933 
321 
6,159 
2,043 
1,306 


lUMd 
eatato 
loans. 


ICar. 

gin- 
al 


(«) 
43 
24 
56 

43 
29 

8 
88 
26 
39 

9 


(a) 

43 


145 

87 

143 

6 


44 

5 
827 


89 

65 
SO 
39 
296 
84 
85 
83 


120 
425 

7 


14 
63 
17 
76 
15 
128 
86 
9 


166 
21 
81 
15 
21 


1 
3 
3 

4 

6 

6 
7 
8 
9 
10 
11 

13 
18 
14 
15 


16 
17 
18 
19 
30 


31 
23 
38 
34 


25 
36 
37 
38 
39 
89 
81 
83 


88 

34 
85 


86 
87 
88 
89 
40 
41 
43 
43 


44 

45 


46 
47 
48 
49 
SO 
51 


M)ate  of  incorporation. 


188 


REPORT   OF   THE   COMMISSIONER   OP   LABOR. 


Tablk  I.— name,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

NEir    YORK-Continaed. 


Mar. 

gin- 

al 

nnm- 

ber. 


Locality. 


OTSKQO  COUNTY. 


Oneouta 

QUEENS  COUNXr. 


Flushing 

Hempstead 

Jam^ca 

Long  Island  City . 
Long  Island  City . 
Port  Washington. 
Rockville  Center  . 
Whitestone 


RKNSSRLAER  COUNTY. 


Hoosick  Falls  . 

Troy 

Troy 


BICHHOXD  COUNTY. 


Port  Bichmond  . 
Port  Richmond . 

Staploton 

Tottenville . 


17  j  West  Now  Brighton. . . 


KOCKLAND  COUNTY. 


Nyack 

Spring  Valley  . 
Spring  Valley  . 
Spring  Valley  . 
Saffem 


8AINT  LAWRENCE  COUNTY 


23 
24 
25 

26  ,  ^s .„ 

27  I  Potsdam 


Canton 

Gonvemeur  . 
Norwood  . 


Ogdensburg . 


SCHENECTADY    COUNTY. 


28     Schenectady. 


8TEUBEN  COUNTY. 


Avoca 

Bath 

Cohocton 

Coming 

llomclisvillo 

North  Cohocton  - 
Wayland 


I 

ULSTER  COUNTY. 

36  Ikondout 

WARREN  COUNTY. 

37  ;  Glens  Falls 

WAYNE  COUNTY. 

38  I*alnjyra 


Xnmo  uf  nsHocintion. 


Onconta  Building  and  Loan 

Flushing  CoopoiTitivo  Saviucn  end  Loan 

Hempstead  Cooperative  Buildin*;  and  Loon 

gneens  County  Cooperative  Savin^^  and  Loan 
entral  Permanent  Building  and  Loan 

Long  Island  City  Building  and  Loan - 

Port  Washington  Building  and  Loan .' . 

Rockvillo  Center  Savinj]:s  and  Loan 

Whitestonu  Cooi>erativo  Savings  and  Loan 

Permanent  Savings  and  Loan 

Industrial  Building,  Loan,  and  Savings 

Pioneer  Building,  Loan,  and  Savings 

Northfield  Building,  Loan,  and  Savings 

North  Shore  Building,  Loan,  and  Savnigs 

Edgewater  Cooperauvo  Savings  and  Building-Loan 

Richmond  County  Building  and  Mutual  Loan 

Staten  Island  Building,  Loan,  and  Savings 

Nyack  Building.  Cooperative  Savings,  and  Loan. . . 

Cooperative  Savings  and  Loan 

Homo  Building  and  Loan 

Provident  Building  and  Loan 

Ramapo  Bui.  ling  and  Loan,  No.  1 

Canton  Savin/is  and  Loan 

Gonvemeur  Savings  nnd  Loan 

Norwood  Savings,  Loan,  and  Building 

Ogdenshurg  Savings  and  Loan 

Potsdam  Savings,  Doan,  and  Building 

Schenectady  Building,  Loan,  and  Savings 

Avoca  Cooperative  Savings  and  Loan 

Bath  Savings  and  Loan 

Cohocton  Dime  Savings  and  Loan 

Coming  Cooperative  havings  and  Loan 

HomolTsvillo  Cooperative  Sivings  and  Loan 

Union  Dime  Savings  and  Loan 

Wayland  Dime  Savings  and  Loan 

Homescekers'  Cooperative  Savings  and  Loan 

Glens  Falls  Savings  and  Loan 


Wayne  Building,  I^an,  and  Accumulating  Fund  . . . 
a  Not  reported. 


Date  of 
organization. 


Apr.  27,1888 


Mar. 

Mar. 

May 

Not. 

June 

Oct. 

Nor. 

Aug, 


0,1888 
19,1889 
22,1888 
27,1888 
22,1887 
12, 1891 
29,1889 
81, 1891 


June  18. 1889 
May  1,1889 
Feh.   17,1889 


Mar.  2,1887 
Apr.  28, 1888 
Apr.  8.1887 
Dec  15.1881 
Feb.     8. 1876 


June  10, 1888 
Sept  — ,  1889 
Mar.  1,1891 
May  25,1888 
Feb.     1,1887 


Feb.  27,1889 
Jan.  14,1892 
May  3, 1890 
Apr.  21. 1888 
May  19.1800 


Apr.    9, 1 


Oct.  31,1889 
Feb.  4, 1800 
Feb.  0, 1890 
May  81,1869 
Mar.  27, 1888 
Mar.  14.1891 
Jan.  20,1888 


July  13,1889 
Dec.  2, 1889 
Mar.     8, 1888 
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TAfeLE  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

NBW  YORK-Continned. 


Local  or 
national. 


I  Permanent,  term  i 
Bating,  or  aerial. 


Sbarcboldcrs. 


Halo. 


Local . 


TA-rial 


Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 


Serial 

Serinl 

Serial 

PennancDt . 

Serial 

Serial 

Permanent . 
Serial 


Local . 
Local . 
Local . 


Permanent . 

Serial 

Serial 


Local Serial  . 

Local I  Serial  . 

Local Serial  . 

Local Serial  . 

Local Serial 


I 


Local. 
Local. 
Local. 
Local. 
Local. 


Serial 

Serial 

Porroanont. 

Serial 

Serial 


Local. 
Local. 
Local. 
Local. 
Local. 


Permanent . 
Permanent. 
Permanent . 
Permanent . 
Permanent . 


Local '  Serial  . 


Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 


Local. 


Local. 


I  National Perniancut 


Serial 

Permanent 

Permanent 

Serial 

Serial 

Permanent • 

Permanent 


Serial  . 


Pcnnauenl . 


«i) 


(a)  ^ 


50 
104 


178 
141 
108 
396 
203 


40 
171 
(a) 
500 
232 
96 
(«) 


300 


205 
78 

165 
52 

247 
78 
CO 
84 


100  , 

160 

851 


74 
270 
286 


Female. 


58 


78 
23 
63 
21 
129 
0 
18 
14 


96 

20 

320 


(«) 
S 
( 
£ 

(o) 

(a) 

2 
(a) 


15 


95 

75 

51 

281 

84 


20 
131 


(a) 


222 
171 
20 


(a) 


116 


2.874  I    1,000 


Total. 


Borrow- 
ers. 


202  I 


283 
101 
228 

73 
376 

87 


186 
1,171 


631 
108 
343 
381 
403 


459 
75 


74 
262 


273 
216 
159 
677 
287 


261 


78 
302 
202 
722 
403 
116 
212 


351 


3.874 


Shares  in 
force. 


50 
5 

43 
6 
100 
3 
7 
5 


57  I 

19 

121  I 


100 
11 
51 
94 

105 


147 
29 


50 
81 
176 
84 
19 
83 


67 


649 


2,909 
487 

l,269i 
323 

2.657 
284 
559 
522 


1.776 
1,060 
0,643 


3,551 
785 
2,440 
2.892 
2,736 


2,558 
192 
142 
339 

2,289 


958 

728 

601| 

2.599 

1.07H 


1.980 


Beal 
estate 
loans. 


,Mar- 
sin- 

I  al 
{num- 
ber. 


271 

19 

29 

4,745 

49 

30 

5.0734 

33 

81 

6,016 

227 

82 

1,895 

91 

33 

2,579 

20 

34 

4.867 

83 

35 

2.3941 


13.935 


58 

10 

18 

11 

01 

12 

100 

13 

11 

14 

60 

15 

81 

16 

101 

17 

55 

18 

0 

19 

4 

20 

13 

21 

82 

22 

41 

23 

(a) 

24 

SS 

25 

194 

26 

31 

27 

28 


69         36 


42         37 


540  I      38 
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Tadle  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 
•  NVW  YORK— Contluueil. 


Mar- 
£in- 
fll 
num. 
ber.l 


Locality. 


Xnmo  cf  xus8ociat!on. 


Date  of 
orgaaiuitioD. 


40 


FULTON  COUNTY. 

Glovcrsvillo 

Gloreravillo 

GENE6EC  COUNTY. 

Bntavia 

GREENE  COCTfTY. 

Catskill 

HERKIMER  COUNTY. 

Dolgeville 

llion 

JEFFERSON  COUNTY. 

Carthage 

Clayton 

AVatertown 

KINGS  COUNTY. 

Bath  Beach 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

Brooklyn 

>1atbu8h  

Fort  Hamilton 

LIVINGSTON  COUNTY. 

DanKvillo 

MADISON  COUNTY. 

Canantota 

Oneida 

MONROE  COUNTY. 

Brighton 

Brockport 

Brockport 

Fairport 


Gloversvillo  Building  and  Loan  . 
People's  Savings  and  Loan 


Genefce  County  Penuaneut  Loan  and  Building. 


Catskill  Building  nud  Loan. 


Dolgeville  Savings.  Building,  and  Loan 

lUon  Permanent  Savings,  Building,  and  Loan. 


Carthago  Savings,  Loan,  and  Building 

Security  Building,  Loan,  and  Savings 

Watortowu  Savings,  Loan,  and  Building  . 


Citizens'  Cooperative  Building  and  Loan 

Atlantic  Cooperative  Savings  and  Ix>an 

Bedford  Cooperative  Building  and  Loan 

Brooklyn  and  Now  York  Arcanum  Building,  Loan, 
and  Savings. 

Brooklyn  City  Cooperative  Building  and  Loan 

Brooklyn  Mutual  Building  and  Loan 

Bushwick  Cooperative  Building  and  Loan 

Columbia  Building  and  Loan 

East  Brooklyn  Cooperative  Building 

East  Now  York  Cooperative  Savings  and  Building- 
Loan. 

Equitable  Cooperative  Building  and  Loan 

Firth  Avenue  Cooperative  Building  and  Loan 

Fort  Greene  Cooperative  Building  and  Loan 

Fulton  CooiMjrative  Building  and  Loan 

German  Building  and  Savings  Company 

(iermauia  Building,  Savings,  and  Lain 

Hamilton  Cooperative  Building  and  Loan 

Homestead  Cooperative  Building  and  Loan. 


J.  H.  Shulta  Cooperative  Building  and  Loan. . . 
Kings  County  Cooperative  Building  and  Loan. 
Lonjip  Island  Building  an«l  Loan  . 


Mamson  Cooperative  Bilildiiig  and  Loan 

Model  Buildiue  and  Loan 

Men  tank  Builaing  and  Loan 

Nassau  Cooperative  Building  and  Loan 

Ninth  Street  Savings  and  Loan 

Prospect  Home  Buudiug  and  Loan 

South  Brooklyn  Cooperative  Building  and  Loan. 

Union  Cooperative  Building  and  Loan 

Flatbnsh  Cooperative  Savings  and  Loan 

New  Utrecht  Cooperative  Building  and  Loan 


Sept    8,1888 
Sept.  20, 1801 


Apr,  15,1870 


Jan.   22, 


Oct.    13,1801 
Oct      3, 1888 


Dec.  3, 1888 
Mar.  2,1880 
Dec.  10.1887 


Nor.  6,1880 
May  14,1888 
Jan.  4, 1888 
Nor.  16, 1885 

Mar.  2,1887 
Jan.  10,1883 
July  10,1888 
Aug.  14, 1880 
Apr.  20,1885 
Aug.    0,1802 

Juno  4,1888 
Dec.  10,1880 
July  15,1880 
Oct.  2, 1888 
Oct  1, 1886 
Jan.  17,1888 
May  27,1880 
Dec.  12,1888 
Jan.  21,1888 
Jan.  10,1888 
Mar.  23, 1888 
July  10.1888 
Oct  15,1889 
June  17, 1889 
Apr.  25, 1889 
Oct  20,1800 
Apr.  21,1890 
Apr.  13,1880 
Apr.  30,1890 
Feb.  21.1880 
Mar.  28,1887 


Dansville  Savings  and  Loan Jan.   IC,  1888 


Canastota  SaviuBs  and  Loan !  Feb.  0, 1880 

Oneida  Savings,  Building,  and  Loan i  May  10, 1887 

I 

] 

Brighton  Permanent  Savings  and  Loan July  0, 1888 

Brockport  Loan  and  Building |  Jan.  10,1888 

Citizens'  Savings  and  Loan Mar.  15, 1800 

Fairport  Permanent  Loan i  May  1,1888 


a  Not  reported. 
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Table  I. -NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

NBir   YORK -Continued. 


Local  or 
national. 


Local . 
Local. 


Permanent,  termi- 
nating, or  serial. 


Permanent . 
Permanent . 


Local I  Permanent . 


Loccl- 


Local. 
Local. 


Local 

National 

Local 


Local. 
Local. 
Local . 
Local. 

Local. 
Local . 
Local. 
Local. 
Local. 
Local. 

Local. 
Local. 
Local. 
Local. 
Local. 
I^ocal. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
lA>cal . 
Ix>cal. 
Local. 
I..ocal. 
Local. 
Local. 
Local. 
Local. 


Local. 


Local . 
Local. 


Local. 
Local . 
Local. 
Local. 


Serial  . 


Permanent . 
Permanent . 


Permanent . 
Permanent . 
Permanent . 


Serial  . 
Serial  . 
Senal. 
Serial  . 


Permanent . 

Serial 

Serial 

Serial 

Serial 

Permanent . 


Serial 

Permanent . 
Permanent . 

Serial 

Serial 

Pemiaueut . 
Pormaucut . 

Serial 

Serial 

Serial 

Serial 

Permnucnt . 

Serial 

Permanoat . 

Serial 

Permanent . 
Pomiaiient . 
Permanent . 

Serial    

Serial 

Serial 


Permanent . 


Permanent . 
Permanent . 


Permanent. 
Permanent . 
Permanent . 
Permanent . 


Shareholders. 


Male.        Female. 

I 


(a) 


(«) 


81 
204 


1G4 


(a) 


(a) 

(a)  ! 

269  I 

140  I 

(a) 

225 
(a) 
70 

(a) 
312 

013 

108 

08 

161 

(a) 


52 
201 
172 
167 

<«> 

(a) 
173 
47 
GO 

(a) 

(rt) 
221 

1,107 
215 
254 
205 


(a) 
212  I 


<«)  • 
202 
52  I 


126 


(a) 


(a) 


33 


14 
112 


145-t 
(a) 
250 


(a) 
(a) 


(a) 


Total. 


(a) 
144 

270 
42 
28 
23 

(a)   I 
8 
56 
49 
4 

(o) 

(a) 
35 
16 
20 

(a) 

(a) 
45 
304 
45 
70 
64 


(a) 


63 


(o) 


122 
38 


875 
250 


151 


05 
376 


309 
382 
830 


290 
370 
323 
185 

1.318 
280 
817 
86 

1,052 
450 

802 
210 
120 
184 
149 
00 
257 
221 
171 
878 
040 
208 
63 
80 
488 
149 
266 
1,471 
260 
324 
269 


451 


146 
275 


82 
4U3 
324 

90 


Borrow- 
ers. 


I 


10 


58 
59 
141 


(«) 


136 
50 
57 
11 

152 
16 

100 
14 
15 
13 
28 
14 
25 
15 
23 
79 
08 
10 
7 
12 
39 
4 
15 

190 
19 
34 
39 


93 


10 
110 
00 
14 


Shares  in 
force. 


5,639 
4.193 


565 


685 
2,894 


1,405 
1,270 
4,161 


2,212 
2,209^ 
1,975 
1,350^ 

9,142 
l,711i 
0.581 
445 
8,022 
5.882 

7,648 
1,865 

876 
1,238 

383 
83 
2,084 
1,452 
1,740 
7,111 
5,765 
1.977 

517 

590 
3,550 
2,  C80 
2, 173 
12,555 
1,621 
2,132 
1,226 


8,041 


7J3 
1.325 


1.072i 
6,337* 
4,066 
427 


Real 
estate 
loans. 


120 


(a) 


(a) 
61 
178 


21 
(a) 
(a) 
(a) 

136 
85 

152 
15 

(a) 
10 
7 
13 
10 
(a) 
16 
15 
14 
70 
(a) 
14 
6 
6 
(a) 
4 

14 
100 
5 
26 
30 


0 

110 

60 

13 


Mar. 
gin- 
al 
nam* 
ber. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

NEir  YORK-ConcladecL 


Mar. 

al 
Bom- 
ber. 


Locality. 


Name  of  association. 


Datoof 
organiaation. 


WESTCHBSTEIl  COCNTT. 


Hamaroneck... 
Mount  Vernon. 
NewRocbcllc. 

Peekukill 

Tockahoc 

While  Pteina . 


Mamaronock  Cooperative  SaTinj^s  and  Loan 

Mount  Vernon  Home  Baildinp:  and  Loan 

ICew  Rochelle  Cooperative  Buildine  and  Loan 

Peokskill  Cooperative  Saviugn,  Building,  and  Loan. 

Tuckaboe  Home  Building  and  Loan 

^Vhite  Plains  Building  and  Loan 


Yonkers '  Yonkera  Building  and  Loan . 


YATES  COirSTY. 


Penn  Yan Homo  Savings  and  Loan . 


Jan.  2, 1891 
June  8.1887 
Sept  15, 1888 
June  25, 1890 
May  1, 1800 
May  1,1880 
Jan.  18,1888 


Jan.  27,1800 


NORTH  CAROI^INA. 


10 


11 


12 


13 


14 


ALAMANCE  COCXTY. 

Grabam 

A.NSO.V  COrJCTT. 

Wadcsboro 

CABARIIl'S  COCNTT. 

Concord 

CATAWBA  roiTTFY. 
Hickory 


Grabam  Building  and  Loan Juno  10, 1880 

Anson  Building  and  Loan <  Jan.     1,1800 

Concord  Perpetual  Building  nnd  Loan 


CRAVEN  COLTfTY. 


29 


Newborn 

EDGECOMBE  COUNTY. 

Tarboro 

FORSYTH  COl'NTY. 

Winston 

IRHDELL  COUNTY. 

r>t.itc8viilc 

MECKLEXDUKO  COUNTY. 


Cbarlotto . 
(Jharlottc . 
(Miarlotto  . 
(Charlotte . 
Cbarlot  to  . 


Hickory  Building  and  Loan,  Xo.  1... 

>«'ewberu  Bulldiug  and  Loan 

Edgecombe  Homestead  and  Loan 


'Winston-Salem  Building  and  Loan  . 


States villc  Building  and  Loan,  Xo.  1 


Juno  9,1888 

Apr.  3, 1800 

Oct.  1, 1887 

Fept.  1,1889 

Doc.  1,1889 

I VI..  5, 1887 


1 


Charlotte  Building  and  Loan Aug.    4,1890 

Mechanics'  Perpetual  Building  and  Loan Mar.    3, 1883 

Mutual  Buildins  and  Loan Apr.    0,1881 

North  Carolina  Bnilding  and  ^  '  

I'cuple's  Building  and  Loau 


North  Carolina  Building  and  Loan.. t Oct.    15.1889 

'  July  12,1881 


NEW  HANOVER  orxTv. 


Wilmington  . 
Wilmington  . 
AVilmington  . 
Wilmington  . 
Wilmington . 
Wilmingvou  . 


ROBESON  COUNTY. 

Maxton 

ROWAN  COUNTY. 

Salisbury 


Carolina  Interstate  Building  and  Loan  . . 

(*itl7.ens'  Building  and  Loan 

Mcchan  ics'  Home 

North  Carolina  Home  Building,  No.  1 ... 
People's  Perpetual  Building  and  Loan... 
Wilmington  Homestead  and  Loan 


Haxton  Building  and  Loan  . 


Perpetual  Building  and  Loan. 
•  Not  reported. 


Sept.  5,1890 
Sept.  24. 1887 
May  9,1889 
Mar.  31. 1890 
Sept.  16, 1889 
Aug.  11.1886 


July  25, 1889 
Fob.  18,1889 
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Table  I.— NA^IE,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

NBW^  TOKK— Conauded. 


Local  er 

'               Shareholders. 
Permanent,  termi-  . 

Borrow- 

Share* in 
force. 

Real 
estate 
loans. 

Mar- 

num- 
ber. 

Mltosal. 

natiti!;,  or  aerial.    < 

■     Male.    1  Female. 

1                  1 

Total. 

ers. 

Local 

T-ocjil 

Local 

Local 

Local 

Local 

Local 

Local 

1 

Serial M 

Serial 316 

Serial Ill 

Permanent 68 

Serial («) 

Serial '       (a) 

Seri::! (a) 

Permanent 46 

1 

U 
189 
98 
24 
(•) 

106 
505 
200 
92 
106 
133 
325 

73* 

10 
92 
45 
7 
21 
23 
81 

9 

007 

4,097 

1,400 

518 

MO 

832 

2,500 

313 

10 
90 
24 
8 
23 
24 
(a) 

9 

1 
2 

8 

NORTH  CAROI^INA. 


Local ,  Serial  . 


Local '  Serial  . 


Local '  r>erial  . 


Local I  Serial  . 


Local !  Serinl  . 


Local St-rijil  . 


Local I  Serial  . 

I 


Local Serial 


Local I  Serial . 

Local i  Serial  . 

Local !  Serial  . 

Local '  Serial  . 

Local Serial  . 


National Serial 

Local Serial  . 

Local I  Serial . 

Local I  Serial  . 

Local Serial  . 

Local Serial  . 


Local. 


Local. 


Serial  . 


31 


171 


83 


96 


98 


290 


92 
452 
282 


805 
275 
192 
45 
00 
IW 


216  I 


13 


34 


16 


40 


27 


37 


86 
164 
85 
50 


250 

75 

48 

5 

50 
20 


40 


44 

35 

04 

30 

ao5 

100 

99 

42 

96 

57 

138 

67 

178 

78 

833 

125 

128 
616 
367 
689 
25 

46 
294 
162 
225 

20 

1.055 
350 
240 
50 
U9 
154 

179 
100 
123 
27 
79 
75 

47 


256 


23 


125 


538 


243 


410 


1,326 


2,464 


650 
6,077 
2.998 
3.098 

125 


7,170 
1,897 
1,762 
465 
266 
1.651 


2. 078     (a) 


(«) 


(a) 


(a> 


(•) 


(•) 


(•) 


(«) 


(a) 
<a) 
(a) 
(a) 
(fl) 


(a) 
(a) 
(o) 
(a) 
(a) 
61 


10 


11 


12 


13 


14 


16 


10 


17 
18 
19 
20 
21 


23 
24 
25 
26 
27 


23  i   28 


1,255   I   (a) 


29 
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Table  I.-NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 
NOBTH  €ABOE.IIVA-Coiicladod. 


Mar 
gin- 
al 

num 
Ur. 


Locality. 


Name  of  nssociation. 


BCTHKRFORD  COUKTY. 

Kutlierfordton Citizens' Building  and  I-kwh Jan.  10,1888 

UNION  conmr. 
Monroe I  Perpetual  Building  and  Loan Jan.  18, 1881 

WAKE  COUNTY. 

Kaloigli >  Kaleigli  Building  and  Loan Aug.   1,1891 

WILSON  COrXTT.  | 

Wilson I  Wilson  Home  and  Loan I  Oct.     4,1888 


Date  of 
organization. 


NORTH  I»AKOTA. 


CASS  COUNTY. 

Fargo 

DICKEY  COUNTY. 

Ellendalo 

GRAND  FORKS  COUNTY. 

Grand  Forks 

PEMBINA   COUNTY. 

Pembina 

RANSOM  COUNTT. 

Lisbon 

STUTSMAN  COUNTY. 

Jamestown 


I 


Fargo  Building Mar.  — ,1 


Ellendale  Building  and  Loan Jan.  — ,  1887 

Grand  Forks  Building  and  Loan Jan.   — ,  1887 

Pembina  Building  and  Loan Mar.    1,1887 

Lisbon  Building  and  Loan (  Mar.    7, 1887 


Fraternal  Building  and  Loan. 
OHIO. 


Dec.  -^1891 


11   -Manchester. 


ADAMS  COUNTY. 


ALLEN  COU.VTY. 


Delphos 

Lima 

Lima 

Lima 

SpenoervlUe . 


ASHTABULA  COUNTY. 


Ashtabula 
Conncaut.. 


ATHENS  COUNTY. 


Athens  ...  . 

Glouster 

Nelson  ville . 


Progressive  Building  and  Loan  Company Maj  14, 1887 


Delphos  Savings  and  Loan  Company July    1, 1889 

Citizens*  Loan  and  Building  Cortipany |  Mar.  25, 1882 

Lima  Home  and  Savings Sept.  26, 1887 

South  Side  Building  and  Loan Aug.  21,1888 

Spencerville  llome  and  Savings Oct.     1,1887 


People's  Building  and  Loan  Cc»mpany .. 
Conncaut  Building  and  Loan  Company. 


May  12,1890 
Apr.    9.1888 


Athens  Building  and  Loan ,  June  11,1892 

Glouster  Building,  SavingM,  and  Loan  Company Apr.  25, 1890 

Kelsonville  Home  and  Savings Jan.     J, 1889 

a  Not  reported. 
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Tablk  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 
NORTH  CAROI^IIVA-Coucluded, 


Local  or 
OAtlonAl. 


LocaI  . 


Permanent,  term  I- 
nntlng,  or  nerifll. 


Serial  . 


Local '  Serial 


Local. 


Local . 


Serial  . 


Serial  . 


Shareholders. 


Male.       Female. 


46 


114  I 


17 


Total. 

Borrow- 
er*. 

Shares  in 
force. 

Real 
estate 
loans. 

Mar- 

•if 

num- 
ber. 

]1« 
90 
56 

126 

65 
84 
11 
46 

678 
456 
800 
796 

(a) 
(a) 
(«) 
46 

1 
2 
8 

i 

NORTH  1»AKOTA. 


Local Strial 


T.ocal :  S«riHl  . 


Local Serial 


I 
I>oca1 Serial 


Local . 


National . . . 


PenuHiient . 


42 


224 


68 


62 


13 

88 

17 

18 

60 

89 

59 

M3 

130 

13 

51 

19 

21 

89 

37 

' 

65 

6 

8,188 


8,894 


627 


(a) 


(«) 


(«) 


(«) 


(a) 


(a) 


10 


OHIO. 


Local. 


Local . 
I  Local. 
I  Local . 
j  Local . 
I  I..ocal. 


Teniiinaring  . 


Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 


Local Permanent. 

Local I  Permanent. 


Local I  Permanent. 

Local Permanent. 

Local I  Permanent. 


441 

61h 
(a) 
(o) 

2.^7 


(a) 


t 


(a) 

1.30 
(a) 


180 
337 

34 


(a) 


(a) 

1 
(a) 


821 

187 

955 

248 

552 

179 

906 

351 

291 

115 

108 
140 
598 


25 
26 
143 


116 


4,360 
5,8774 
4,070 
4,448 
176 


1.504 
1.865 


377 
562 

3.841 


(o) 

11 

(a) 
(a) 
(a) 
(a) 
(a) 

12 
13 
14 
15 
16 

(a) 
(a) 

17 
18 

(a) 
(a) 
(a) 

IS 

21 

H.  Ex.  209 13 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

OHIO— Continaod. 


Mar 

gin- 


LooaH^. 


Name  of  assoclAtion. 


Data  of 
orgHni  cation. 


37 


▲0OLAIZB  COUNTY. 


Kinster 

New  Bremen . 
New  Bremen. 
Saint  Mary  . . 
Saint  Mary  .. 
Wapakoneta . 
Wapakoneta. 


DBLMONT  COUNTT. 


BamesviUe 

Bamenville 

Bellaire 

Bellair© 

Bridgeport 

Bridgeport 

Bridgeport 

Bridgeport 

Fluahing 

Martin's  Ferry.. 
Idartin's  Fwry.. 
Martin's  Ferry.. 
Saint  Clairsville . 


BROWN  COl'NTY. 


Aberdeen  — 
Georgetown  . 

Ripley 

Kiplev 

RiisHcllvllle.. 


BUTLBR  COONTT. 


Hamilton 

Hamilton  — 
Hamilton  — 

Hamilton 

Hamilton 

Hamilton 

Middletown  . 
Middletown  , 

Oxford 

Somerville... 
Venice 


CHAMPMON  COUNTY. 


Mochanicsbarg . 

Frbana 

Urbana 

Urbana 

Urbana 


CLABK  COUNTY. 


Kew  Carlinle 

South  (^harleaton . 

S])rinnflold 

Springfield 


Springfield 

CLEn.MONT  cou?nT. 


Amelia 

Batavia 

Bethel 

LoTeland . . . 
Miamiville  . 
Mil  ford. 


Minster  Loan  and  Savings  Company 

Citisens'  Building  and  L^an  Compamy 

Ck>ncordia  Building  and  Saringa 

Fidelity  Building  and  Loan  Coppany 

People  8  Building  and  Loan  Company 

Citizens'  Building  and  Loan  Companr 

Wapakoneta  Bnilding  and  Savings  Company. 


Home  Building  and  Loan  Company  . .. 
People's  Building  and  Loan  Company  . 
Belmont  Savings  and  Loan  Company . . 
Buckle  SayingR  and  Loan  Company 
ildi       " 


Enterprise  Building  Company  . 

Home  Bnilding  Companv 

Ohio  State  Savings  and  Loan  Company... 

Progress  Bnilding  Company i 

People's  Savings  and  Loan  Company 

Fidelity  Savings  and  Loan  Company 

Retail  Merchants'  Aid  and  Loan 

Standnnl  Home  and  Savings 

Saint  Clair  Building  and  Loan  Company  . 


Aberdeen  Bnilding  and  Loan  Company.... 

Safetv  Buildinff  and  Loan  Company 

People's  Building  and  Loan  Company 

Ripley  Loan  andBuildins  Compiuiy 

Russellville  Building  and  Loan  Company  . 


Butler  Building  and  Loan  Company 

Dollar  Savings  and  Loan  Cotapany 

Hamilton  Homestead  and  Loan  Company 

Home  Loan  and  Bnilding 

Mofller  Building  and  I^an  Company 

West  Side  Build  ng  and  Loan , 

Germania  Building  and  Loan  Company.. 

Middletown  Building  and  Poposit 

Oxford  Loan  and  Building 

Somerville  Bnilding, Loan,  and  Savings  Company. 
Permanent  Lo^n  and  Building  Company 


Mutual  Loan  and  Savings  Company 

Home  Loan  Company 

Industry  Loan  and  Bnilding  Company  . 

People's  Savings  and  Loan '. . . 

Peri)etual  Savings  and  Building 


New  Carlisle  Building  and  Loan  Company 

Mutual  Home  and  Savings ". 

Citi7.ens'  Building  and  Loan 

Merchants  and  Mechanics'  Building  and  Loan  Com- 

pnny. 
Springfield  Building  and  Loan 


Amelia  Building  and  Loan  C<»mpany 

BataviM  Bnilding  and  Loan  Company 

Bethel  Building  and  Loan  Company 

lyovelnnd  Mutual  Building  and  Loan  Company.. 
Clennont  Bnilding,  Savings,  and  J^an  Company. 
M  ilft»rd  Bnilding  and  Loan  Company 


Milford I  Mil  ford  Home  Building  Company 

a  Not  reported. 


Aug.  30, 1883 
Feb.  22,1886 
Dec.  10,1H83 
May  26.18^7 
Apr.  2, 1890 
Feb.  23,1889 
July  10.1882 


Mar. 

June 

Apr. 

May 

Feb. 

June 

Dec. 

Apr. 

Feb. 

Feb. 

Jan. 

Mar. 

Apr. 


2,1889 
8,1885 

13,1886 
9,1890 
1,1887 

16,18Ha 
1,1887 
7,1890 

17, 18M8 

25.1888 
0, 1HV»1 
8,1888 
7,1888 


Feb.  1,1884 
Nov.  1«,  1886 
Jan.  19,1880 
Nov.  24,  1888 
May     1, 1891 


Nov. 
Mar. 
Feb. 
Apr. 
Dec. 
Apr. 
June 
May 
Not. 
Mar. 
Mar. 


10, 1885 
1,1888 

19, 1891 
8, 1878 

16, 1891 

27.1887 
1,1889 
6,1886 

21, 1877 
0,1891 
3, 1873 


Aug.  5,1839 
May  28,1883 
Jan.  23,1883 
Sept.  30, 1892 
Mar.  15,1878 


Aug.  8,1883 
OcU  15.1891 
July  11,1887 
Feb.   26,1892 

June  17, 1884 


May  23, 1888 
Jan.  25,1885 
Mar.  13,1889 
Sept  23, 1884 
Dec  10,1886 
Jan.  16,1883 
Mar.  14, 1885 
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Tabij«  I.— name,  Locality,  and  description  of  AssociATiONS-^Cont'd. 

OH19— -dmttxraed. 


Lo<HA«r 


Permanent.,  termi- 
nating, or  serial. 


Shareholtlera. 


Male. 


Female. 


Total. 


Borrow- 
er*. 


Shares  in 
force. 


Real 
estate 
loans. 


Mar. 
ffin* 
al 

num- 
ber. 


Looia 

LOMI 

Loeal 
Looal 
Looal 
Local 
Looal 

Local 
Lood 
Load 
Local 
Local 
Local 
Local 
Local 
Loeal 
Local 
Local 
Local 
Local 

Local 
Loral 
liOcal 
Local 
Local 

Local 
Local 
Local 
Looal 
Looal 
Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 
Local 
Local 
Local 

Looal 
Loo«d 
Local 
Local 

Local 

Local 
Local 
Local 
Local. 
Local. 
Local. 
Local. 


Pertnanent . . 
Poi  "luancivn . . 
Permammt . . 
Pennaiieiit . . 
Permanent . . 
Permanent . 
Permanent . . 

PemuDioirt .. 

Serlrt 

Permanent . . 
Permanent . . 
Terminating 
Terminating 
Permanent . . 
TemrtBiitlBg 
Permatifmt . . 
Permanent  • . 
Permanent .. 
Penrnnrent.. 
Permanent . . 

Permanent . . 

Serial 

S^al 

Terminating 
Perrannent . . 

Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent.. 
Permanent.. 
Permanent.. 
Permanent . . 
Serial 

Permanent . . 
Permanent . . 
Permanent.. 
Permanent.. 
Permanent . . 

Permanent . . 
Permanent .  - 
Permanent . . 
Permanent . . 

Permanent . . 

Permanent . . 
Permanent . . 
Permanent . . 
Permanent .  - 
Permanent . . 
Permanent . . 
Permanent . . 


273 
20» 
221 

(«) 
(a) 
(a) 
358 


113 

184 

1,006 

880 

(a) 

39 
(a) 
(a) 

113 

(a) 

13 

183 

79 


(a) 
114 
333 
119 
65 


715 
(a) 

129 
1.627 

570 

370 

229 
(a) 

396 
50 

1-22 


T29 


i 
(a) 


87 


122 
S9 


(a) 


782 


47 
130 
67 


(tf) 


54 
146 
247 


82 
93 
(a) 
(a) 
(a) 
124 


57 

S4 

773 

625 


(a) 


10 


35 


52  I 


(a) 


56 

279 

68 

6 


(a) 


79 


10 
813 

30 
209 

40 


(a) 


276 
18 
30 


(a) 


(a) 
(a) 


(a) 


(«) 


296 
291 
3U 
3ft4 
186 
459 
482 


170 

26B 

2,469 

1.475 

76 

49 

398 

103 

148 

231 

18 

235 

101 


88 
170 
612 
187 

71 


794 
.313 
139 

2.440 
600 
679 
269 

2,945 

6r2 

68 

152 


185 
140 

no 

931 


210 
65 
336 
161 

1,167 


217 
111 
372 
76 
211 
314 


104 
102 

97 
129 

40 
124 
185 


99 
121 

471 


35 

74 

264 

187 

47 


174 
123 

10 
640 

41 
132 
107 
722 
403 
0 

56 


31 

144 

63 

13 

434 


42 

5 

103 

26 


24 
73 
20 

107 
23 

116 
76 


1,316 
9B1 
991 

1,725 
865 

lt268| 

1.643{ 


816 

1,496 

6,832 

16,600 

600 

27.H 

1,221 

n7 

706 
978 
26 
1,667 
080 


293 
959 
2,877 
964 
133 


1.82^ 

917 

303 

l.'i,4»ft 

666 

4.346 

1,728 
12,747 

2,670 
176 
5-^6 


79 


592 

1.183 

270* 

625 

2,893 


472 

181 

1,323 

867 

6.472 


312 
622 
166 
1,325 
174 
487i 
985 


(a) 
(o) 
(«) 
(a) 
(o) 
(o) 
(«) 


(a) 
(a) 

251 
(a) 
(o) 
(a) 
(a) 
(a) 
(a) 
(«) 
(a) 

42 
(a) 


(«) 
(a) 
(a) 
(a) 
(o) 


(a) 
(a) 
(o) 
(a) 
(a) 
(a) 
(«) 
(a) 
(a) 
(a) 
(») 


(a) 
(a) 
(o) 
(«) 
(a) 


(a) 

(a) 
(«) 

(a) 


(«) 
(o) 
(a) 
(a) 
(a) 
(a) 
(a) 
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REPORT    OF    THE    COMMISSIONER    OF    LABOR. 


Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

OHIO— ContiDued. 


CLEBM6NT  CO.— COnc'd. 

Mouut  Canuol 

New  Kichmond 

Oweneville 

Tobflsco 

CLDfTON  COUNTY. 

Blftncbester 

Blancheater 

Blanobester 

Midland  City 

Sabina 

Wibningtou 

Wilmington 

COLUMBIANA  COUKTT. 

F4Mt  Liverpool  .' 

£a8t  Liverpool 

Bast  Liverpool 

East  Palestine 

Leetonia 

New  Lisbon 

Salem 

WellBville 

Wellsville 

Wellsville 

Wellsville 

Wellsvillo 

COSHOCTON  COUNTY. 

CoHbocton 

Cosbocton 

CRAWFORD  COUNTY. 

Bncynis 

Buc  yniH 

Crestline 

Galiuii 

Gnlion 

CUYAHOOA   COUNTY. 

Bedford 

Brooklyn  Villkge 

Cleveland 

Cleveland 

Cleveland 

Cleveland 

Cleveland 

Cleveland 

Cleveland 

Cleveland 

Cleveland 

Cleveland  

Cleveland 

Cleveland 

Cleveland 

Cleveland 


PARKS  COUNTY. 

Arcanum 

Greenville 

Greenville 

Versailles 

DEFIANCE  COUNTY. 

Defiance 

Bicksville 


Xamo  of  ntwociation. 


Monnt  Carmel  Bnilding  and  Loan  Company 

Clermont  Build  inc.  Loan,  and  Savings  Company 

lioston  Building,  Loan,  and  Savings  Company 

Union  Building  and  Loan  Company 

Blancbestor  Building  and  Loan  Company 

Blancbester  Loan  and  Deposit  Compiany 

People's  Build  ing  and  I^an  ( 'ompany 

Midland  City  l*erpetnal  Building  and  Loan  Company 

Sabina  Building  and  Loan  Company 

Union  Loan  and  Savings  Company 

AVilmington  Homestead  Compiany 


East  Liverpool  Savings,  Building,  and  Loan  Company 

Potters  liuildiug  and  Savincs  Company 

Witena  Building  and  Loan  Company 

East  Palestine  Baildingand  Loan 

I'eople*8  Savings  and  Loan  Company 

People's  Savings  and  Loan  Company 

Salem  Savings  and  Loan  Comnany . . ; 

Central  Building  and  Loan  Company 

Columbian  Loan  Company 

Industrial  Huilding  and  Loan  Company 

Perpetual  Savings  and  I^an  Company 

Union  Loan  Company 

Citi7.enH'  Building  and  Loan 

Home  liuilding,  Loan,  and  Savings  Company 

Bucyrus  Loan  and  Building  Comnany 

people's  Savings.  Loan,  anaBuilding  Company 

Crestline  Building  and  Loan 

Gallon  Building  and  Loan 

Home  Building,  Loan,  and  Savings  Company 

Botlford  Savings  and  Loan 

Brooklyn  Savings  and  L<mn 

Brooklyn  Building  and  Loan  Company 

(Meveland  Permanent  Building  and  Loan  Company  . 

Cleveland  West  Side  Ban  Vcreiu  ('ompany 

Kmplov^s'  Savines,  Loan,  and  Building  Company  . . . 

Homo  Savings  ( Company 

Hungarian  Building  and  Loan,  No.  1 , 

InduKtrial  Building  and  Loan  Company 

Mutual  Building  and  Investment  Company 

Oliio  National  Building  and  Loan  (Company 

Oliio  Savings,  Loan,  and  Building  Company 

Savings,  Building,  and  Loan  Company 

South  Side  German  Building,  No.  I 

Union  Building  and  Loan  (?om)iany 

Western  Jieservo  Savings,  Building,  and  Loan  Com* 
pany. 


Arcanum  Building  and  Loan 

Darke  Count  j'  Buildtng  Company 

(Jreenville  Building  Company 

Versailles  Building  and  Loan  Company  . 


Date  of 

organization. 

Sept. 

12,1800 

Hay 

25,1886 

Apr. 

1,1888 

May 

2,1888 

^Car. 

fl,18S3 

Dec 

18,1890 

Dec. 

20,1890 

Mar. 

17, 181^1 

Mar. 

28,1888 

Jan. 

18,18»a 

May 

8,1880 

Apr. 

10.1886 

Peb. 

11,1889 

Mar. 

13,1885 

Mar. 

6, 181>2 

Apr. 

20, 1880 

Mar. 

10, 1H89 

Dec 

22.1801 

Sept. 

10, 1893 

Jan. 

7,  IS'^'J 

Jane 

12, 1888 

Aug. 

31, 1891 

July 

10, 1K85 

Feb. 

22,1892 

Apr. 

23,1883 

Feb. 

10,1887 

Jan. 

24.1888 

Oct 

23, 18'tl 

Feb. 

13. 1888 

June 

9,1891 

Dec. 

-,1891 

May 

25,1888 

May 

—,1887 

Nov. 

21,1888 

Dec 

—.1886 

6  Oct. 

14,  1891 

Dec. 

24,1891 

Feb. 

11, 18S8 

May 

6,1889 

6  Mar. 

8,1891 

July 

17, 1891 

Feb. 

14. 1889 

Mar. 

25,1889 

Feb. 

1. 1892 

June 

23. 1801 

Feb. 

6, 1892 

Sept. 

14,1885 

Apr. 

16, 1881 

June 

8,1883 

Dec. 

20,1887 

Defiance  Home,  Savings,  and  Loan May     5, 1888 

Hicksville  Building,  l<oan,  and  Savings  Company Jan.   11, 1890 

a  Not  reported. 
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Tablk  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

OH  lO— Continued. 


Local  or 
national. 


Local 

Local 

Local 

Local.-.. 

Local 

Local.... 

Local 

Local 

Local .... 

Local 

lA>cal 

Local.... 

Local 

Local .... 

Ixical 

Local.... 

Local 

Local 

Local.... 
Local  — 
Local..-. 

Local 

Local.... 

Local 

Local. ... 

Local.... 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

local 

Local 

Local 

Loc^il 

National. 

Local 

Local 

Local 

Local.... 
Local 


Local 
Local 
Local 
Local 

Local 
Local 


Permaneot,  termi- 
nating, or  nerial. 


Permanent. 
Permanent . 
Permanent . 
Permanent . 


Terminating  . 
Permanent... 
Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent . . . 


Terminating . 
Permanent . . . 
Terminating  . 
Permanent... 
Permanent . . . 
Permanent... 
Permanent... 
Permanent . . . 
Terminating  . 
Terminating . 
Permanent... 
Terminating  . 


Permanent . 
Pennnnent . 


Porinannnt . 
Permanent . 
Permanent. 
Permanent . 
Permanent. 


Penuanent. . . 
Permanent . . . 
Permanent . . . 
Permanent . . . 

Perial 

Permanent . . . 
Permanent . . . 
Terminating . 
Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent. .. 
Permanent . . . 

Serial 

Permanent . .  - 
Permanent . . . 


Sbareholdem. 


I 
Male.     I  Female. 


Permanent 

Serial 

Permanent 
Permanent 

Permanent 
Permanent 


(«)       I 

207 
(a) 
CI 


(a) 
(a) 


103 
90 


(«) 


69 
150 


(a) 
714 

(a) 

(«) 
82 

(a) 
40 
65 
48 

(a) 
354 
C2 


(a) 


341 
•J88 
145 
408 
283 


(a) 

2 
(a) 


(a) 


(a) 


(a) 

376 
(a) 
(a) 

0 

(o) 

12 

22 

20 

(a) 

16( 

10 


49 


(a) 


4.S 

10 

(a) 

(a) 

(a) 

<a) 

312 

227 

280 

68 

71 

19 

26 

7 

124 

50 

52 

13 

538 

230 

la) 

(a) 

140 

67 

540 

185 

(a) 

(a) 

213 

168 

110 

20 

115 

39 

68 

10 

136 

87 

326 

60 

(a) 

(a) 

30 

11 

172 
124 
32 
101 
152 


Mar. 

Total. 

Borrow- 
ers. 

Shares  in 
force. 

Re4il 
esUte 
loans. 

num- 
ber. 

64 

9 

127 

(a) 

1 

232 

58 

382 

(a) 

2 

259 

166 

491 

(a) 

3 

90 

34 

252 

(a) 

4 

55 

33 

203 

(a) 

5 

192 

37 

750 

(a)             C 

166 

25 

698 

(a)             7 

116 

9 

301 

(a)            i 

128 

42 

426 

(a) 

fl 

163 

19 

900 

(a) 

10 

242 

69 

987 

(a) 

11 

37 

21 

248 

(a) 

12 

1.090 

266 

7.450} 

264 

13 

58 

46 

284 

(a) 

14 

104 

11 

282 

(a) 

15 

91 

21 

289 

(a) 

16 

268 

67 

1,191 

(a) 

17 

52 

2 

192 

(a) 

18 

87 

17 

721 

(a) 

U 

C8 

54 

381J 

(a) 

20 

182 

57 

983^' 

(a) 

21 

518 

135 

3,015 

(o) 

22 

72 

46 

490 

(a) 

23 

136 

22 

561 

(a) 

24 

ir)9 

92 

365 

(a)            25 

513 

129 

1,414 

(a)     ,      26 

412 

109 

1,174 

(a) 

27 

177 

18 

860 

(a) 

2fl 

509 

145 

].8.19i 

(a) 

29 

435 

98 

l.ni2 

(a) 

30 

58 

7 

23,', 

(a) 

31 

222 

80 

917 

(a) 

32 

379 

149 

2,421j{8 

(a) 

33 

539 

49 

2,829 

1.149 

34 

348 

72 

1.873 

(a) 

35 

90 

(/») 

66H 

(o) 

3C 

33 

4 

1,071 

(a) 

87 

174 

52 

951 

(a) 

3C 

65 

19 

70.1 

(a) 

30 

768 

231 

5.  601 A 

(a) 

40 

1,782 

265 

14,820 

(a) 

41 

197 

103 

2, 352 

(a) 

42 

734 

207 

1,860 

(a) 

43 

150 

8 

528 

(a) 

44 

371 

(a) 

2.0(H) 

(a) 

45 

130 

27 

857 

{») 

46 

154 

64 

6671 
24ll 

(a) 

47 

78 

20 

(a) 

48 

223 

104 

1,664 

(o) 

4( 

386 

156 

1.032A 

(o) 

50 

961 

223 

3.626 

(a) 

51 

50 

10 

412 

(a) 

52 

b  Date  of  incorporation. 
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OHIO— Continaed. 


Mn 

gill 

•1 

niiiD* 

bOT. 


Locality. 


IT— lu  «f  Mflookition. 


Dote  of 
org»nication. 


32 


DBLAWARK  COUNTY. 


Delaware. 
Delaware. 
I>elaware. 


EBTB  corimr. 


Sandasky. 
Sandusky. 
Sandasky- 


PAIBFIELD  COUNTT. 


Baltimore.. 
Lancaster  . 
Lan  caster  . 
Lancaster  . 
l.nncaster  . 


FAYETTE  COCKTT. 


lilitomin^bnrg 

JefTersonville 

Washington  C.H. 
Wanhington  C.  H. 


FBANKLIV  COUNTY. 


Colmnbns  . 
(?oliinibns  . 
Colnmbns  . 
Columbus  . 
(Nilnmbufl  , 
Colnrobua  . 
(,'olunibns  . 
C'olnnibus  . 
Columbus  . 
Culnmbns  . 
Colnmbns  . 
('olambus  . 
Columbus  . 
Columbus  . 


FULTON  COUNTY. 


Delta 

NN'anseon  . 


OALLIA  COUNTY. 


GHlHpolls 

OREENB  COUITTY. 


Jampstown 

Xpnia 

Yellow  Springs. 


OUERNSBY  COUNTY. 


Cumbridire  . . 
Quaker  City. 


HAMILTON  COUNTY. 


Anderson  Ferry. 

Hond  Hill 

Carthage 

41  '  (Cincinnati 

42  I  Cincinnati 

43  Cincinnati 

44  Cincinnati 

46  I  Cincinnati 


Citi»eB8*  Building  and  Loan  Company. 
Fideli^^  Building  md  Loan  Company . 
People  s  Building  and  Loan  Company. 


Home  Savings  and  Loan  Company 

People's  Loan  and  Etavings  Company... 
SaTlngs,  Bnilding,  and  Lmm  Company  . 


Liberty  Townshtp  Loan  and  Building  Company. 

Citisens'  Loan  and  Building  Company 

Ko w  Plan  Savings  and  Loan  Company 

Perpetual  Savings  and  Building  Company 

Square  Deal  Savings  and  Loan  Company 


Bloomingburg  Building  and  Loan 

JefTersnnville  Building  and  Loan  Compttay. 

Home  Building  and  Loan  Company 

I*eople'8  Savings  and  Loan  Company 


AllemaniaBnildingftnd  Loan  Company 

Central  Building,  Loan,  and  Savings  Company 

(Columbian  Bniluing,  Loan,  and  Investment  Company 

Columbus  Savings 

East  End  Building,  Loan,  and  Savings  Company ... 

Franlilin  Loan  and  Savings  Company 

German  Building  and  Loan  Company 

Hilwmian  Savings,  Building,  and  Loan  Company... 

Lilley  Building  and  Loan  Company 

Miitufll  Savings  and  Loan *. 

Ohio  State  Ssivings  and  Loan , 

Park  Buildinsr,  l.oan,  and  Savings  Company 

Peotde's  Building  and  l^oan  Company 

Kailrond  Employes'  Building  and  Loan  Company 


Delta  Bnilding,  Loan,  and  Savings  Company 

Fulton  CtMinty  Building,  I..oan,  and  Savings  Com- 
pany. 


Gallipolis  Savings  and  Ixmn  Company 

Jamestown  Savings  and  Loan 

l*eople's  Bnilding  and  Savings  Company 

Mutual  Savings 

Cambridge  Loan  and  Building  Company , 

Home  Biiilding  and  Loan  Company 

Anderson  Ferry  Bnilding  and  Loan  Company 

Bond  Hill  Bnildlnir  Company 

Carthape  Saving**  and  Loan 

Abigail  Str«'et  Building  Company 

Accommodation  Loan  and  Building  Company. 

Act  ive  Building  and  Loan  Company 

Addison  Building  and  i^oan  Company 

Advance  Building  and  Loan  Company 

nKot  reported. 


Feb.  4, 1883 
Jan.  21,  in!7 
Sept.  14, 18W 


July  25.1W2 
Dec.  5. 19TO 
2fay  .-..1888 


Apr.  SO.ISDO 
Feb.  ».  1888 
June  1,1891 
June  28, 18H9 
June  15. 18*^ 


May  8. 1888 

Mar.  1,1888 

Dec.  1.1885 

Feb.  1, 1890 


Mor. 

Feb. 

May 

Apr. 

Apr. 

Apr. 

Sept. 

June 

Dec. 

Oct. 

Apr. 

Jan. 

Nov 

July 


9,1838 

18. 1889 
8,  1891 
3. 1883 
4.1890 

25,  1890 
25. 18^2 

23. 1890 
29.1888 

9,1888 
27. 1801 

8,1890 
30,1888 
24. 1885 


May    25,1889 
Apr.  1«,  1889 


July     5. 1886 


Apr.  9. 1889 
Sept.  22, 1885 
Nov.  18,1887 


Apr.  21.1885 
Apr.     2, 1892 


Ang.  20,  M87 
May  80. 18H4 
Mar.  14.1874 
Jan.  1, 1881 
Mar.  13,1891 
Aug.  21.1889 
Sept.  6, 1887 
Nov.  10.1890 
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Loeiaor 
BAtioiud. 

Permanent,  termi- 
nating, or  serial. 

Borrow- 
ers. 

Shares  in 
force. 

Real 
estate 
loans. 

nnm- 
l>er. 

lUla. 

JTeoud*. 

TotaL 

Local 

Torminatine: 

(a) 

(a) 

135 

30 

465 

(a) 

1 

Local 

(«) 

(«) 

591 

188 

1.899 

(a) 

ii 

Load 

Permanent 

4lKi 

20T 

010 

205 

8,270 

(a) 

3 

Local 

Permanent 

O 

(«) 

184 

11 

8S5^ 

9 

4 

Local 

Permanent 

101 

21 

122 

17 

460 

(a) 

6 

Local 

Permanent 

132 

50 

188 

45 

619 

(a) 

0 

Local 

(a) 

(a) 

42 

0 

165 

(a) 

7 

Local 

Terminating 

(a) 

(a) 

394 

164 

2,150 

(a) 

8 

Local 

Permanent 

(a) 

(o) 

431 

117 

2,523 

(a) 

9 

Local 

iM-Ml 

Serial 

302 

(a) 

,«■" 

509 
530 

121 
137 

2.938 
2,134 

124 
(a) 

10 

11 

Local 

Permanent 

(a) 

.., 

79 

20 

617 

(a) 

12 

Local 

Permanent 

17 

4 

21 

13 

63 

(a) 

13 

Local 

Permanent 

(a) 

(a) 

609 

290 

3,202 

(a). 

14 

Local 

Permanent 

205 

113 

318 

101 

1,340 

(a) 

lb 

Local 

Permanent 

(a) 

(a) 

280 

63 

2,007 

(0) 

10 

Local 

Permanent 

187 

180 

307 

90 

2,U8<5 

(a) 

17 

National.... 

Permanen  t 

500 

97 

003 

IW 

4.218 

(a) 

18 

Local 

Permanent 

1,497 

871 

2,808 

410 

11,112 

(a) 

19 

Local 

Permanent 

45 

19 

04 

13 

361 

(a) 

20 

Local 

Permanent 

(a) 

(a) 

541 

83 

2,712 

(a) 

21 

Local 

Terminating 

(a) 

(a) 

8C 

60 

702 

(a) 

22 

Local 

Permanent 

123 

40 

168 

24 

1.046 

(a) 

23 

Local 

Permanent 

284 

393 

677 

106 

4.508 

(a) 

24 

Local 

Permanent 

(a) 

(a) 

404 

00 

1.7493 

(a) 

25 

Local 

Local 

Serial 

584 
118 

177 
67 

761 

77 
30 

:i,300 
1.015 

(a) 
(a) 

26 

Permanent 

^ 

Local 

Permanent 

580 

417 

997 

207 

7,172 

207 

28 

Local 

Pcni>ane«t 

(fl) 

(a) 

1.260 

327 

10,  .376 

(a) 

29 

Local 

PemiJinent 

190 

123 

.113 

106 

1.787 

(a) 

30 

Local 

Permanent 

{«) 

(«) 

1.«>«1 

3!»8 

5.619 

(a) 

31 

Local 

Penimnent 

(a) 

(«) 

748 

208 

3,  892 

(a) 

32 

Local 

Permanent 

03 

15 

78 

0 

150 

(a) 

33 

Local 

Permanent 

421 

309 

730 

176 

3,667 

(a) 

34 

Local 

Pennaneut 

133 

87 

220 

54 

367 

(a) 

35 

Local 

Permanent 

187 

81 

288 

81 

1,788 

(a) 

36 

Local 

Permanent 

(ai 

(«) 

108 

14 

358 

(a) 

■M 

Local 

Permanent 

(a> 

(«) 

95 

18 

342 

(a) 

38 

Local 

Permanent 

167 

95 

202 

92 

1,437 

(a) 

39 

Local 

Permanent 

100 

153 

313 

78 

l,20(i 

(a) 

40 

Local 

Permanent 

119 

23 

142 

14 

317 

(a) 

41 

Local 

Permanent 

27 

27 

54 

7 

20fti 

(a) 

42 

Local 

Permanent 

10» 

35 

144 

9 

495 

(a) 

43 

Local 

Permanent 

100 

04 

170 

25 

703 

(a) 

44 

Local 

Permanent 

345 

20 

371 

75 

871 

(a) 

4b 
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Locality. 


Name  of  aasociation. 


Dato  of 
organizatifin. 


HAMILTON  CO.— cont'd. 

Cincinnati 

Cincincati 

(Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

CinciD  nati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnat  1 

Cincinnati 

Cincinnati , 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati , 

Cincinnati , 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 


JEtJxsk  Loan  and  Bnildinc  Company 

Allemania  Loan  and  Building  Company,  Ko.  2 

Alplia  Building  and  Loan  Company 

American  Loan  and  Building  Company 

American  Loan  and  Savings  Company 

Apollo  Building  and  Xxian  Company 

Aragon Bnildingand  Loan  Company,  No.  2 

Arion  Loan  and  Building  Company 

Atlantic  Building  Company 

Atlaa  Loan  and  Bnilding  Company 

AnroraLoan  and  Building  Company 

Avondale  Loan  and  Bnilding  Company. 

Avondale  United  Savings  Loan  and  Building  Com- 
pany. 

Baltimore  Avenue  Loan  and  Building  Company 

Bank  Street  Building  Company 

Bavaria  Bnilding  and  Loan  Company 

Baymiller  Street  Loan  and  Building  Company 

lU>ehive  Bnilding  and  Loan  Company 

Bellcvue  Building 

Big  Boom  Loan  and  Building  Company 

BigFonr  Bnildingand  Savinga  Company 

Bonanza  Building  and  Savings  Company 

Bon  Ton  Building  and  Loan  Company 

Boulevard  Loan  and  Building  Company 

Brighton  Cable  Koad  Loan  and  Building  Company.. . 

Brighton  Hall  Building  and  Savings  Company 

Broadway  Building  and  Loan  Companv 

Browne  {street  Building,  Ko.  2 .\ 

Buckevo  Bnilding  and Xonn  Company 

Burnet  Woods  Building  and  Savings  Company 

Business  lien's  Building  and  Loan  Company 

Butchers  and  Drovers'  Building  and  Savings  Com- 
pany. 

Cabinet  Loan  and  Building  Company 

Calhoun  Loan  and  Building  Company,  No.  1 

Calhoun  Loan  and  Building  Company,  Ko.  2 

Camp  Washington  Building,  No.  1 

Carlisle  Building  and  Loan  Company 

Centennial  Building 

Central  Avenue  I-oan  and  Building  Company 

Central  Walnut  Hills  Building  and  Loan  Company  . . 

Champion  Building,  No.  2 

Cincinnati  Building  and  Deposit  Company 

Cincinnati  Loan  and  Building  Company. .* 

Cincinnati  Workingmon's  (Hub  Building  and  Loan 
Company. 

Cincinnatus  Loan  and  Buildin:;;  Company 

Cincinnatus  Savings,  Loan,  and  Building  Comjmny . . . 

Citizens'  Building.  No.  2 

( 'itizens'  Gift  Building  and  Loan  Company 

City  and  Suburban  Bnilding  and  Loan  Company 

City  Hall  Loan  and  Building  Company 

Clark  Street  Loan  and  Building  Company 

Cleveland  Building  Company 

Clifton  Heights  Loan  and  Building  Company,  No.  1 .. 

Clifton  Heights  Loan  and  Building  Company,  No.  2  .. 

Clifton  Mutual  Savings  and  Building  Company 

Climax  Building  and  Deposit  Company 

Colerain  Building  and  Loan  Company 

College  Hill  Loan  and  Building  (jompany 

( -olunibia  Building  and  Loan  Company 

Columbian  Building  and  Savings  Company 

Columbua  Loan  ana  Building  Company 

Commercial  Building  and  Loan  Company 

Commonwealth  Building,  Loan,  and  Savinga  Company 

Concordia  Building  

Congress  Building  Company 

Consolidated  Building  and  Savings  Company 

Court  House  Loan  and  Building  Company 

Court  Street  Market  Building  and  Savings  Company. 

(/rowu  Deposit  and  Loan  Company 

Cullom  Building  and  Loan  Company 

a  Not  reported. 


Apr. 
Dec. 
Nov. 
Aug. 
6Nov. 
July 
Apr. 
Mar. 
Mar. 
Dec. 
Aug. 
Apr. 
Miy 


1.  ISS^t 

1.1H74 

1.1880 

31,188« 

27. 1891 

27.1881 

20,  1881 

22,1887 

1.1880 

1  J,  1883 

30.1887 

17, 1882 

31. 1888 


Oct    12,1889 

(a) 
Oct.  1.1800 
Sept  17. 1885 
Feb.  6. 1885 
Mar.  4, 1870 
Sept  7,1887 
Aug.  3,1882 
June  28, 1889 
May  1, 1^86 
Nov.  1. 1890 
Nov.  27. 1H86 
Oct  28,1881 
Nov.  15, 1882 
May  1, 1870 
June  12, 1885 
Sept  22, 1890 
Juno  11,1885 
Jan.    18,1882 


Feb. 

Apr. 

Mar. 

Juno 

Jan. 

Feb. 

Nov. 

Aug. 

Maf. 

Oct 

June 

Apr. 


0,1885 
8.1881 
1.1887 
1,1887 

12,1886 
1.1876 
8.1S83 

24.1800 
2, 1870 

24,1883 

—.1883 
8, 1881 


May  1. 1885 
Feb.  21,1890 
Mar.  10.1879 
Apr.  11,1883 
Nov.  13, 18X4 
Oct  7,1800 
Juno  30,  1881 
May  18. 18H5 
Aug.  15,1885 
May  1, 1801 
Juno  10. 1884 
June  4, 1H84 
Oct  23,1884 
Mar.  4.1884 
Mar.  22, 18S3 
Jan.  1.1802 
Aug.  4,1884 
Apr.  7. 1883 
Mar.  1,1884 
July  19, 1878 
May  1,1882 
Oct  18,1885 
Nov.  2.1883 
Aug.  9,1883 
Jan.  26,1889 
Mar.    2,  1889 
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Tablk  I.—NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— ContM. 

OHIO— Contixiued. 


Local  or     |  Permanent,  ternii- 
national.         nating,  or  serial. 


Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
I^iocal 
Local 
Local 
Local 
Local 

Local 
Local 
Local 
Local 
Local 
I<ocal 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 
Local 
Local 
Local 
I.<ocal 
Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 


Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 

Permanent 
Permanent. 
Permanent. 
Permanent. 
Permanent , 
Permanent, 
Permanent. 
Penuanont . 
Permanent . 
Permanent. 
Permanent . 
Permanent. 
Permanent . 
Permanent 
Permanent 
Permanent 
Permanent. 
Permanent 
Permautint . 

Permanent 
Permanent. 
Permanent, 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 

Serial 

Permanent 
Permanent 

Permanent 
Pennancnt 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Pennanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 


Shareholders. 


Male.       Female. 


223 
56 

131 
32 
57 

306 

101 


(a) 


172 


210 
05 


(a) 


77 


84 
200 
226 
106 

88 
410 

40 
128 

57 
106 
256 
120 
303 
141 
130 
271 
214 

271 
160 


(a) 


108 
02 
328 
83 
120 
167 
281 
147 
152 

110 
138 
148 
151 
402 
120 
117 

80 
113 

30 
101 
323 
115 
192 
104 

87 

80 
180 
104 
247 
180 
474 
126 
177 
254 


60 
60 
4G 
10 
16 
173 
100 


(a) 


22 
80 
13 
182 
40 


(a) 


83 
62 
73 
18 
52 
83 
28 
80 
16 
23 
68 
127 
106 
70 
46 
130 
58 


67 
29 
12 
71 
105 


100 

33 

183 

58 
32 
89 
47 

200 
47 

102 
21 
64 
15 

101 

172 
57 

123 
60 

113 
31 

167 

125 

136 
34 

255 
63 
96 
31 
15 


Total. 


283 
116 
177 
42 
73 
569 
800 
183 
344 
261 
102 
302 
135 

140 
178 
117 
271 
200 
124 
140 
493 

77 
217 

73 
129 
324 
247 
409 
220 
176 
410 
272 

369 


(a) 


120 
103 
433 
110 
210 
202 
381 
180 
335 

168 
170 
237 
108 
602 
167 
210 
101 
177 

54 
382 
405 
172 
315 
104 
200 
111 
350 
229 
383 
223 
729 
189 
273 
285 

41 


Borrow- 
ers. 


72 

26 

22 

9 

3 

107 

53 

25 

75 

42 

0 

85 

16 

18 
25 

0 
47 
40 
37 
20 
76 

7 
44 

5 
13 
60 
37 
UQ 
45 
15 
60 
51 


(a). 


17 
23 
47 
45 
103 
22 
47 
18 
29 

2 
48 
94 
39 
91 
34 

7 

23 
77 
40 
98 
80 
135 
23 
55 
43 

6 


Shares  iu 
force. 


492 

308 

GIO 

1584 

277 

1.877 

1.1961 

856 

1,007 

865 

382 

020 

693 

549 
786 
508 

1,534 

1,290 
485 
GI5 

2,266 
275 
565 
292i 
639 

1.315 
814 

2,209 
712 
850 

1,991 

1,260 

1,359 
657 
408 
405 
904 

1,182 
005 
670^ 
4594 

1,740 
552 
927 

720 
710 

l,038i 
700 

2,630 
467 
698 
312 
722 
178 

2,351 

1,719 
762 
803 
233 

1,020| 
202 
053 
616 

1,190 
692 

3,225 
757 

1,390 

1, 1574 


Heal 
estate 
loans. 


(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 

(a) 
16 

(a) 

(a) 

(a) 

(a) 

(<0 

(a) 

(a) 

(a) 

(a). 

(a) 

(a) 

(a) 

(a) 

(o) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 

79 
(a) 
{a) 

ia) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
{a) 
<a) 
(a) 
(a) 

34 
(a) 
(a) 

(«) 

51  I 
(a)      ' 


Mar- 

al 
num- 
ber. 


1 
2 
3 
4 
6 
0 
7 
8 
0 
10 
11 
12 
13 

14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 

83 
84 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 

45 
46 
47 
48 
49 
50 
51 
62 
53 
5i 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
68 
GO 
70 


b  Date  of  incorporation. 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 


HAMILTON  CO.— cont'd. 

Ciocinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cin  ci  nnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

(3ineinnati 

Cincinnati .-- 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

f 'inrinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati . .  .* 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnat  i 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 


Cnstrnn  Honse  Building  and  Loan  Compmj 

Debolt  Loan  and  Baildlng  Company 

Belt*  Loan  Company 

Deutseher  Landwebr  Building  and  Sayings  Company 

Domestic  Loan  and  Building  Company 

Donglas  Loan  and  Building  Company 

£ag&  Bnild  in  g  Company 

East  End  Loan  Company . . 
BuUdini 


fand  Loan  Compmy. 
Savings  Company  .., 


East  Walnut  Hilla  1 


Eintracbt  Loan  and  Building  Company. 
Electrie  Loan  and  Building  Company  . . 

Eleventh  Ward  Bnilding,  No.  2 

Elmont  Building  and  Savings  Company,  No.  1 

Elmont  Building  and  Savings  Company,  No.  2 

Elm  Street  Industry  Loan  and  Building  Company 

EUmf^re  Building  and  Loan  Company 

Emperor  Building  and  Loan  Company z 

Equality  Building  Company 

Equitalilo  Loan  and  Building 

Emnt  Station  Loan  and  BniKling  Company 

Everett  Street  Loan  and  Building  Company 

Excellent  Loan  and  Building  Company 

Excelsior  Building 

Ex  position  Building  and  Loan  Company 

Extension  Loan  ana  Building  Company 

Fairmount  Building  and  Savtogs  Company 

FarailyBuilding.  No.  1 

Fifth  Ward  Bafldinp 

I'indlay  Loan  and  BuildingCorapany,  No.  8 

FindlojMarlset  Loan  and  Building  Company,  No.  2.. 

First  Ward  Building  and  Loan  Company 

Fischmann  Loan  and  Building  Company 

FortscLritt  Ban  Verein 

Fortona  Loan  and  Building  Company 

Forward  Building  and  Loan  Company 

Foundation  Building  and  Loan  Company 


Fountain  Square  Building  and  Loan  Company  . . 
Fourteenth  W'ard  Loan  and  Building  Company  . 


Fourth  Ward  Building  and  Loan  Company. 

Freeman  Avenue  Loan  and  Building  Company,  No.  2. 

I-Yon t  Street  Building  Company 

Fulton  Building  andLoan,  No.  i 

Fundamental  Loan  and  Building  Company 

Funk  Loan  and  Building  Company 

FurlongLoan  and  Bui  Icflng  Company 

Garden  Deposit  and  Loan  Company ^ 

Garfield  Building  Compamy,  No.  1 

Garfield  Loan  and  Building  Company,  No.  2 

Gamett  Building  and  Loan  Company 

Gem  Building  and  Loan  Company 

Germania  Building,  No.  8 

Germania  Loan  and  Building  Company,  No.  2 

Germania  Loan  and  Building  Company,  No.  5 

Gest  Street  Building,  No.  1 

Gest  Street  Loan  and  Building  Company,  No.  2 , 

Gilt  Edge  Building  and  Savings  Company 

Globe  Building  and  Savings  Company 

Gloria  Loan  and  Building  Company 

Goosetown  Loan  and  Bunding  Company 

Government  Loan  and  Building  Company 

Grand  Central  Building 

Grand  Central  Building  and  Loan  Company,  No.  2 

Grand  National  Building  Company 

Grand  Union  Building,  No.  2* 

(Granite  Building  and  Loan  Company 

Green  Sti-eet  Loan  and  Building  Company,  No.  1 , 

Green  Street  Loan  and  Building  Company,  No.  2 

Guttenberg  Loan  and  Building  Company 

Hamilton  County  Loan  and  Building  C<nnpany 

I  Hancock  Loan  and  Building  Company 

Hanover  Ban  Verein  Company 

'  Harmonia  Building  and  Loan  Company 


Nov.  21,1890 
Feb.  23.1886 
July    2,1883 


Aug. 
Mar. 
May 
Mar. 


1,1883 
6,1889 
2,1884 
9,1882 


July  16, 1888 
July  80,1883 
JnlT  1,1891 
Jan.  21,1891 
Dec  21.1886 
May  2,1877 
July  12,1883 
Not.  26,1892 
Apr.  22,1889 
JcQy  5,1890 
Nov.  22, 1883 
Aug.  3,1883 
May  1, 1878 
May  4,1887 
May  19,1884 
Feb.  19.1880 
Mar.  15,1877 
Aug.  9,1883 
Dec.  24,1890 
May  1,1880 
May  6,1878 
July  1, 1875 
Dec.  13,1882 
Aug.  17, 1885 
Mar.  12, 1890 
Dec.  20.1883 
Dec.  1, 1879 
June  10, 1890 
Feb.  —.1887 
Oct.  16,1888 
Sept.  30. 1890 
June  1,1887 
Dec.  1,1888 
July  25.1883 
Nov.  15,1881 
Mar.  25, 1878 
Mar.  18, 1882 
June  5,1884 
Juno  24, 1887 
Wuly  6,1892 
Dec.  5,1881 
Nov.  15,1883 
June  4,1885 
July  1.18P0 
Nov.  6,1877 
Jan.  12,1882 
June  1, 1883 
Apr.  2.1877 
June  25, 1883 
May   17,1884 


Feb. 
Apr. 
Jan. 
Mar. 
July 
Feb. 
Jan. 


3,1887 
1,1888 
1,1888 
4,1880 
6,1878 
2.1882 
14,1887 
June  21, 1881 
Dec  15,1885 
Jan.  27,1881 
Sept.  15, 1883 
Nov.  27, 1882 
Mar.  2J»,  1888 
Nov.  7,1881 
Sept.  12, 1883 
Nov.    2,1882 


a  Not  reported. 
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Tabub  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

OHI O  — ContiQaed. 


iifttional. 


Permjuaent,  termi- 
nating, or  serial. 


Shareholders. 


Male. 


Female.       Total 


Borrow- 
ers. 


Shares  in 
force. 


Real 
estate 
loans. 


Mar. 

gin- 

al 

nam- 

her. 


Loeal 
Local 

Laeal 
Le«a 
LMal 
LmsI 
LMal 
Laoal 
Loeal 
LMal 
Lwsal 
Local 
Lwsal 
LmoI 
LMal 
LMal 
Loeal 
Locr.1 
Le<*al 
Local 
Lecal 
Local 
Loeal 
Local 
Local 
Local 
Local 
Loeal 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Loeal 
Local 
IfOoal 
Local 
Local 
Local 
Local 
Local 
Local 
LooRl 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Looiil 
Local 
Local 
Local 
Local 
Local 
Local 
Looal 
Local 


Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanoot 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Penaanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent. 
Pemianeut. 
Pcmianont 
Permanent 

Serial 

Permanent , 
Permanent. 
Permanent 
Permanent . 
Permanent 
Permanent. 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Penrianent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 
Permanent 


173 
8t 

274 
153 
147 
206 
208 


(a) 


247 

37 

27 

60 

148 

438 

30 

02 

(a) 

104 

188 

174 

128 

150 

126 

103 

390 

440 

567 

05 

231 

147 

206 

167 

lei 

150 

34 

(a) 

105 

44 

95 

126 

181 

48 

263 

317 

48 

11 

63 

289 

120 

92 

140 

300 

450 

118 

265 

75 

126 

(a) 

107 

50 

142 

2B7 

152 

ns 

162 

01 

273 

174 

216 

56 

325 

(a) 

.     100 


55 
42 

177 
27 
17 

143 

lao 

(a) 

203 

15 

3 

6 

74 

102 
16 
51 
(a) 
76 
30 
57 
61 
75 
63 
79 

220 
27 

283 
61 

368 
62 

118 
84 

118 

116 
18 
(a) 
10 
2 
33 
46 
34 
10 
54 

100 
23 
2 
32 

175 

103 
40 
59 

175 

311 
80 
65 
20 
60 
(a) 
31 
9 
77 

184 
88 
76 

119 
44 
27 
66 
58 
4 

163 

(a) 
56 


327 
125 
451 
180 
164 
840 
323 
281 
450 

52 

30 

66 
222 
535 

55 
143 

60 
270 
218 
231 
180 
226 
180 
182 
610 
476 
850 
156 
S99 
209 
324 
251 
300 
266 

52 

93 
124 

46 
128 
171 
215 

58 
317 
417 

71 

13 
115 
414 
232 
141 
208 
475 
770 
198 
840 

95 
185 
214 
138 

69 
210 
451 
190 
250 
271 
136 
300 
230 
274 

60 
488 
157 
156 


13 
19 
114 
45 
21 
57 
64 
73 
84 

1 

1 

9 
50 
79 

2 
14 
10 
40 
34 
64 
35 
41 
26 
46 
92 
22 
159 
39 
152 
38 
46 
26 
66 
72 

5 
15 
12 

2 

12 
24 
34 

6 
99 
92 
14 

1 

8 
94 
52 
12 
17 
99 
149 
37 
70 
13 
18 
26 
13 

4 

38 
65 
41 
40 


(a) 


388 

758 
1,446 

930 

553 
2,412 
1,087 

961 

2,274 

82 

93 

222 

614 
3,692 

178 

610 

2251 

855 

637J 

5604 

642 

790 

5442 

475 
2,116 

476i 
1,857 

405i 
1.623 

509 
1,270 
1,331 
1,2191 
1,205 

198 

426^ 

571 

135 

512 

868 

721 

188 

640 
1,285 

187 
24 

408 
1,946 

030i 

29914 
1.027 
1.310 
2,306 

621^ 

784 

268 

585 
1.077 

505 

148 

ff78 

815 

689 

731i 

900 

474 

869 

428| 

741 

220 
1,920 

323 

869A 


(a) 
(a) 
(a) 
(a) 
(«) 
(«) 
(«) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(o) 
<a) 
(a) 
(a) 
(a) 
(a) 

48 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 

2T 
(a) 
(a) 

(O) 

(a) 
(a) 
(a) 
(o) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
{at 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(o) 
(a) 
(a) 
(a) 
(o) 
(a) 
(a) 
(a) 

77 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
{a) 
(a) 


h  Date  of  incorporation. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

OHIO— Continued. 


Mar 
gin- 

Hum 
ber. 


Locality. 


Name  of  aiisociation. 


Date  of 
organization. 


HAUiLTON  CO.— cont'd. 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 

Cincinnati 


Harriaon  Avenuo  Loan  and  Building 

Hecl&er  Loan  and  Building  Company 

Helpmate  Buildins  and  Home  Company 

]f elretia  Loan  and^Buildinff  Company 

Highland  ATonue  Loui  ana  Building  Company  . 
Hillsdale  Loan  and  Building  Company  . 


Hill  Top  Building.  SaTingsTan^  Loan  Company . 
Home  SiftTings  and  Loan  C<>mpany  . 


kTings 
Humboldt  Building  Company' 
Hunt  Street  Loan  and  BuUding  Company 

Irish  Building  and  Loan  Company 

Jewel  Loan  and  Building  Company 

John  Street  Loan  and  Building  Company. 

June  Street  Building,  Savings,  and  i^an  Company . . . 

Jung  Loan  and  Building  Company 

Kindel  Avenue  Loan  and  Building  Company 

Lafayette  Building 

Laurel  Building 

Liberal  Loan  and  Br.ilding  Company 

Lincoln  Ban  Vcrein 

Lincoln  Building,  No.  1 

Lincoln  Park  Building  and  Loan  Company 

Linn  Street  Buildins — 

Lion  Loan  and  Building  Company 

Lion  Loan  and  Building  Company,  No.  1 

Live  Oak  Loan  and  BuQdingCompany 

Livingston  Street  Loan  and  Building  Company  . 

Lorraine  Building  and  Loan  Company 

I^santi ville  Building  and  Savings  Company  .... 

Lower  Market  Loan  and  Building  Company 

Lvtle  Building  and  Loan  Company 

McCook  Loan  and  Building  Company 

McMicken  Loan  and  Building  Company,  No.  1. . . 

Madison  Koad  Savings  and  Loan  Company 

Main  Street  Building  and  Loan  Company 

Market  L<»an  and  Building  Company 

Mechanics'  Relief  Loan  and  Building  Company  . 

Mentor  Loan  and  Building  Company 

Mercantile  Building  and  Loan  Company 

Mercer  Loan  and  Building  Company 

Merohanta'  Loan  and  Building  Company,  No.  1  . 

Miami  Loan  and  Building  Company  ...* 

Mil  ton  Building  Company,  No.  2 . . ! 

Mo<lel  Loan  and  Builaing  Company 

Mohawk  Place  Building  and  Loan  Company 

Molitor  Loan  and  Building  Company 

Monarch  Building  and  Loan  Company 

Montana  Savings  and  Building  Company 

Mound  Building  and  Loan  Company 

Mount  Adams  Building  and  Loan 

Mount  Adams  Building  Company 

Mount  Auburn  Loan  and  Building  Company 

Mount  Healthv  Savings  and  Loan  Company 

Mount  Hope  Homestead  Company 

Mount  Lookout  Building  and  Loan  Company  . . . 

Mozart  Loan  and  Building  Company 

Music  Hall  Loan  and  Building  Company 

Mutual  Home  Building  and  Savings  Company. . . 

National  Building  Company 

Ne  Plus  Ultra  Building  ana  Loan  Company 

New  Charter  Buikling  and  Loan  Company 

New  Court  House  Building  and  Loan  Company  . 

Now  Era  Loan  and  Building  Company 

New  Foundation  Loan  and  Building  Company. . . 

New  German  Loan  and  Building  Company 

New  Magnolia  Building  and  Loan  Company 

New  Mohawk  Building 

New  Plan  Savings  and  Building  Com  pany 

New  Veteran  Building  Company 

Nineteenth  Ward  Building  Company 

Nobel  Third  Ward  Building  Company 

Nonpareil  Building  Company 

Nortli  Cincinnati  Loan  and  Building  Company  . . 
a  Not  reported. 


Oct. 

Jan. 

Aug. 

Dec. 

Feb. 

Dec 

Apr. 

July 

Aug. 

May 

Jan. 

Nov, 

July 

Nov. 

Deo. 

Jan. 

Dec 

May 

Nov. 

Aug. 

Dec 

Ang. 

May 

MaF. 

Ang. 

Mar. 

July 

Jan. 

Oct 

Oct. 

Oct 

Aug. 

Sept 

Apr. 

Dec 

Jan. 

Feb. 

Aug. 

Oct 

Oct 

Sept 

Sept 

Feb. 

Sept 

Jan. 

July 

Apr. 

Jan. 

Apr. 

Sept 

June 

Mar. 

Feb. 

Mar. 

Oct 

Aug. 

Aug. 

M»y 

SHOV, 

Aug. 
Ma?. 
Feb. 
June 
Ang. 
No*. 
Feb. 
June 
June 
Jan. 
Feb. 
May 
June 
Sept 


10,1878 

2,1881 

1,1883 

20,1882 

11.1887 

9,1890 

1,1883 

1,1890 

23.1877 

K1800 

28.1886 

12,1885 

18, 1882 

11,1889 

31,1887 

6,1887 

10, 1870 

16, 1879 

8,1888 

18,1878 

1, 1870 

20,1883 

1,1870 

30,1884 

1,1887 

16,1889 

20. 1886 
1.1886 
8,1883 
1,1887 

22,1883 
14,1882 
12,1883 
27,1888 
1,1882 
7  1888 

11. 1887 
18,1802 

1, 18D0 

16, 1800 

24,1884 

1.1880 

20,1880 

1,18»5 

1,1801 

1,1884 

1,1883 

10, 1800 

21,1881 

14, 1878 

29,1881 

26, 1882 

8,1887 

1,1891 

—.1882 

15. 1891 

27, 1884 

8,1888 

5,1881 

2d.1«*8 

31,1891 

8,1889 

25,1886 

20,1801 

20,1884 

— ,  1892 

2,1876 

14.1887 

3.1883 

1,1888 

3.1884 

22,1882 

2,188? 
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Tabi^  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

OniO— Continued. 


Locator 
national. 


Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Ix>cal 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
I^cal 
Local 
Local 
Local 

Local 
Local 
I^cal 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
I'ocal 
Local 
Local 
Local 
Ix>cal 
Local 
Local 
Local 
Local 
Local 
I.ocal 
Local 


Permanent,  termi- 
nating, or  aerial. 


Porroanent- 
Permanont . 
I*erm.incijt. 
Permanent . 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Peroianent. . 
Permanent . 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent.. 
Permanent. . 
Permanent.. 
Permanent. . 
Permanent. . 
Permanent.. 
Permanent.. 
Permanent. . 
Permanent. . 
Permanent. . 
Permanent. . 
Permanent. 
Permanent.. 
Permanent . . 
Permanent. . 
Permanent.. 
Permanent. . 
Permanent. . 
Permanent.. 
Permanent.. 
Permanent.. 
Permanent. . 
Permanent.. 
Permanent.. 
Permanent. . 

Serial 

Peniianont. . 
Permanent.. 
Permanent. . 
Permanent. . 
Permanent.. 
Permanent.. 
Permanent. , 
Permanent.. 
Permanent.. 
Permanent. . 
Permanent. . 
Permanent. . 
Permanent. . 
Permanent. . 
Permanent. . 
Permanent. . 
Permanent. . 
Permanent. . 
Permoncnt. . 
Permanent, 
l^ermanent.. 
Permanent  . 
Permanent. . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent.. 
Permanent . 
Permanent. 
Permanent . 
Permanent . 
Permanent . 


Shareholders. 


Male. 

Female. 

68 

34 

99 

29 

117 

86 

2U 

111 

IM 

88 

166 

10 

535 

525 

111 

12 

444 

847 

112 

24 

161 

152 

125 

58 

173 

86 

113 

51 

66 

2D 

at 

29 

219 

100 

166 

100 

289 

145 

242 

232 

224 

101 

168 

66 

428 

143 

111 

56 

85 

48 

67 

30 

84 

48 

102 

52 

103 

94 

435 

112 

101 

23 

270 

HI 

196 

59 

73 

63 

128 

50 

61 

12 

70 

32 

67 

26 

95 

6;i 

90 

20 

21 

13 

388 

100 

191 

15 

88 

20 

85 

35 

137 

100 

167 

75 

124 

67 

90 

28 

143 

111 

(a) 

(a) 

224 

108 

231 

137 

112 

21 

81 

72 

65 

30 

203 

22 

100 

39 

317 

245 

51 

10 

56 

6 

54 

21 

(fl) 

(a) 

49 

10 

163 

75 

(o) 

(a) 

180 

20 

150 

111 

89 

68 

208 

147 

498 

345 

176 

57 

248 

137 

Total. 


02 
128 
203 
325 
242 
176 
1.060 
123 
791 
136 
313 
183 
259 
164 
95 
12.1 
319 
260 
434 
474 
325 
234 
660 
167 
133 
97 
132 
151 
197 
577 
124 
381 
255 
126 
178 
73 
102 
93 
158 
110 
34 
488 
206 
108 
120 
237 
242 
191 
118 
254 
312 
332 
368 
133 
153 
95 
225 
139 
562 
70 
62 
75 
80 
59 
238 
159 
200 
270 
157 
355 
843 
233 
385 


Mar. 

Borrow- 
ers. 

Shares  in 
force. 

P.eal 
CBUte 
loans. 

num- 
ber. 

16 

4G0 

(a) 

1 

26 

660 

(o) 

2 

32 

805 

(a) 

3 

74 

1,092 

(a) 

4 

29 

1,646| 

57lJ 

25 

5 

6 

(a) 

6 

151 

3.682 

(a) 

7 

15 

330 

(a) 

8 

178 

2,401^ 

(a) 

9 

26 

300 

(a) 

10 

52 

l,106i 

ia) 

11 

29 

813 

(a) 

12 

60 

952 

ia) 

13 

24 

520 

(a) 

14 

12 

409 

(a) 

16 

19 

533 

(a) 

16 

72 

1.449 

(a) 

17 

67 

1,113 

(a) 

18 

67 

1,514 

(a) 

19 

86 

1.659J 

ia) 

20 

109 

883 

(a) 

21 

45 

803 

(a) 

22 

132 

1,961 

(0) 

23 

24 

495 

(a) 

24 

25 

1,034 

(a) 

25 

12 

460 

(a) 

26 

20 

500 

(a) 

27 

14 

449i 

(a) 

28 

22 

653 

(0) 

29 

135 

1,819/V 

(o) 

30 

10 

408 

(a) 

31 

63 

1.782 

(a) 

32 

35 

813 

(n) 

33 

10 

360 

(a) 

34 

12 

572^ 

(a) 

36 

12 

32:t 

(a) 

36 

12 

39U 

(a) 

37 

4 

263 

(a) 

38 

18 

C94 

(A) 

39 

10 

410 

ia) 

40 

6 

105 

(a) 

41 

85 

1.4754 

(a) 

42 

37 

594 

(a) 

43 

43 

393 

(a) 

44 

12 

592 

(a) 

45 

32 

729 

(a) 

46 

39 

694 

(a) 

47 

16 

1,048 

14 

48 

18 

368i 

(a) 

49 

46 

1.167 

(a) 

60 

85 

1,543 

(a) 

51 

61 

851J 

(a) 

62 

101 

1,256 

(a) 

63 

8 

737 

(o) 

64 

48 

571  i 

(a) 

65 

4 

:i50 

(a) 

56 

34 

1.280 

(a) 

57 

17 

575 

(a) 

58 

no 

2,6014 

(a) 

69 

5 

231 

(a) 

60 

4 

226 

(a) 

61 

9 

321 

9 

62 

7 

267 

(a) 

63 

5 

225i 

(a) 

64 

29 

993 

(a) 

65 

8 

503 

(a) 

66 

44 

770 

(a) 

67 

15 

1,028 

(a) 

68 

26 

637 

(a) 

69 

35 

1,612 

(a) 

70 

130 
40 

'■'^ 

(a) 
(a) 

71 
72 

97 

2.169 

(a) 

73 

206 


EEPORT   OP   THR  OOMMTSSTOKEK   OF  LABOR. 


Table  I.— NABfE,  LOCALITY,  AND  DESCRITPTION  OF  ASSOCIATIONS— Cont'd. 

omo— Conitmicd. 


Mar- 


gm- 

Dum 
bor. 


Xame  of  AssooiAtion. 


Dftteof 
organisation. 


HAMILTON  CO.— cont'd. 


1  Cincinnati 

2  Cincinnati. 

3  Cincinnati 

4  Cincinnati 

5  Cincinnati 

6  Cincinnati, 

7  Cincinnati 

8  Cincinnati. 

9  Cincinnati 

10  Cincinnati 

11  Cincinnati 

12  Cincinnati 

13  Cincinnati 

14  Cincinnati. 

15  Cincinnati 

16  Cincinnati 

17  Cincinnati 
16  Cincinnati 

19  Cincinnati 

20  Cincinnati 

21  Cincinnati 

22  Cincinnati 

23  Cincinnati 

24  Cincinnati 

25  Cincinnati 

26  Cincinnati 

27  Cincinnati 

28  Cincinnati 
20  Cincinnati. 
30  Cincinnati 
81  Cincinnati 
32  Cincinnati 
38  Cincinnati 
84  Cincinnati 

35  Cincinnati 

36  Cincinnati, 
87  Cincinnati 
38  Cincinnati 
30  Cincinnati 

40  Cincinnati. 

41  Cincinnati. 

42  Cincinnati 

43  Cincinnati. 

44  Cincinnati. 

45  Cincinnati. 

46  Cincinnati 

47  Cincinnati. 

48  Ciitcinnati. 

49  Cincinnati. 
60  Cincinnati. 

51  Cincinnati . 

52  Cincinnati. 

53  Cincinnati. 

54  Cincinnati, 

55  Cincinnati. 

56  Cincinnati. 

57  Cincinnati 

58  Cincinnati. 

50  Cincinnati. 

60  Cincinnati. 

61  Cincinnati 

62  Cincinnati. 

63  Cincinnati. 

64  Cincinnati. 

65  Cincinnati. 

66  Cincinnati. 

67  Cincinnati. 

68  Cincinnati. 
C9  Cinclnn«ti . 

70  ,  Cincinnati. 

71  Cincinnati. 

72  1  Cinolnnati. 


North  SMtem  Baflding  Compan  j 

North  Falrmonat  Boihung  and  Savings  . 
North  Side  Loon. 


Northweatem  Buildingand Loan  Company  . 
Norw?>od  Building  anajLoaii  Oom^aay. 


Norwood  Improved  Balldlng  and  Loan  Company 

OakLoaaand  Building 

O'BryoBville  BaUding  and  Loan  Company 

Odeon  Building  Company 

Ohio  Mttohanics'  Building  aad  Loan  Company 

Ohio  TalleyLoan  and  Biuldlng  Company 

Old  Niaih  Ward  Homestead  Company 

Old  BeUable  Buflding  Company 

Ormonde  Savings  and  Loan  Company 

Orti 8  Build ine  and  Loan  Company 

Peerleas  Builaing  and  Loon  Company 

Pendleton  Loan  and  Building  Company 

People's  Deposit  and  Loan  Company 

Phoenix  Loan  and  Building  Company,  No.  2 

Pl;uik  £oad  Loan  and  Building  Company 

Pleasant  Building  and  Loan  Company 

Poplar  Bnilding  and  Loan  Company 

Post  Central  Building  and  Saving  Comi>any 

Price  Hin  Building  and  Loon  Company,  No.  1 

Price  Bin  Building  and  Loan  Company,  No.  2 

Price  Hill  Eagle  Loan  and  Building  Company,  Ko.  1. 

Progrens  Loan  and  Building  Company 

Protective  I>epo»{ t  and  Loan  Company 

Provident  Loan  Company 

Qui 

Kac  ^  _ 

Beed  Building  and  Loan  Company. 

Reliance  Building  and  Loon  Company 

Republic  Loan  and  Building  Company 

Ringgold  Building  and  Loon  Company 

Riverside  Building  and  Loon  Company 

Saint  Clair  Building  and  Loon  Company 

Sampstm  Building  and  Loan  Company 

Saturday  Aitemoon  Deposit  and  Loan  Company. . . . 

Schueteen  Building  ana  Loan  Company 

Security  Savings  and  Loan  Company 

Senate  Lean  and  Building  Company 

Seventeenth  Ward  Building  and  Loan  Company 

Seventh  Ward  Loan  and  l^tiding  Company 

Sherman  Loan  and  Building  Company 

Sidney  Avenue  Building  and  Savings  Company 

Sixteenth  Ward  Bnilding  Company 

Sixth  Ward  Building  Company 

Sonthom  Ohio  Loon  and  Trust  Company 

South  Side  Loan  and  Building  Company 

South  West  End  Bnilding : 

Sparkasfte  Loan  and  Building  Company 

Spring  Garden  Loan  and  Bailding  Company 

Spring  Grove  Avenue  Loan  and  Deposit  Company. 

Square  Deal  Loan  and  BuUdlng  Company 

Standard  Building  and  Loan  Company 


Star  Bnilding  Company,  No.  3. 

State  A  venue  Loan  and  Building  Company... 

Sterling  Building  and  IloniestciS  Company. . , 

Storrs  Township  Building  Company 

Summit  Saving  Building  and  Loan  Company 

Sun  Bnilding,  ICo.  1 

Superior  Loan  and  Building  Company 

Supreme  Loan  and  Building  Company 

Sycamore  Street  Building 

Tannery  Loan  and  Building 

Telvplione  Building 

TenipleBwr  Loan  and  Savings  Company 

Tenth  Ward  Building  Company 


Tenth  Ward  Loan  and  Building  Company,  No.  2.. 
Teutonia  Loan  and  Building  Cxmipany 


Feh.  2, 1883 
Jan.  18,1884 
June  9,1874 
Apr.  21. 1887 
Oct.  4,1882 
Apr.  21, 1888 
Sept.  12, 1887 
May  1, 18D0 
May  12,18Cr7 
I^b.  24.I68S 
Mar.  15,1887 
June  21, 1883 
Mar.  L1884 
Apr.  11.1892 
June  5.1889 
June  18, 1886 
Apr.  8, 1890 
Jan.  1, 1890 
Aug.  4,1883 
Oct.  16,1882 
July  28,1895 
Apr.  1, 1890 
Sept  11, 1890 
Feb.  1, 1891 
Apr.  15,1892 
July  9,1882 
Oct  6. 1885 
Mar.  3.1888 
Apr.  27, 1887 
Apr.  9,1884 
Apr.  1, 1886 
Mar.    2,1881 

(«) 
July  9,1884 
Jan.  7, 1884 
Mar.  6.1886 
Dec  28,1883 
Oct  25,1882 
Sept  25. 1887 
Aug.  6,1887 
Feb.  27.1884 
Sept  30, 1891 
May  1.1880 
June  29. 1882 
July  17,1882 
Jan.  1,  \m^ 
Apr.  27,1891 
Oct  26,188J 
Mar.  7,1882 
July  19,18fr) 
Oct  17,1890 
Oct  25,1878 
June  6, 18K7 
Sept  11, 1888 
Dec.  1. 1882 
Auff.28,1890 
Julv  6.188^ 
Julv  26,1881 
F«>b\  1. 18P1 
Apr.  —.1883 
July  20, 1888 
Feb.  2,1891 
Nov.  13, 1873 
Mar.  1,1883 
May  5, 1883 
Feb.  15.1880 
Aug.  9.1882 
Dec.  11.1878 
Oct  12.1889 
Feb.  2, 1882 
Mar.  6, 1891 
July    5,1884 


a  Not  reported. 
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Tablb  !•— NAME,  LOCALITY,  ANB  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 


Shareholdera. 

Real 
eatate 
loans. 

Mar. 

nnra* 
ber. 

Loe«lor 
national. 

Permanent,  tormi- 
nating,  or  aerial. 

Borrow, 
ert. 

Shareaia 
force. 

Male. 

Female. 

Total. 

Local 

PermaDent 

187 

61 

198 

61 

467 

(a) 

1 

Local 

Permanent 

(«) 

(a) 

388 

85 

1,633 

(a) 

2 

is}::::::: 

Permanent 

835 

230 

566 

111 

2,395 

(a) 

3 

Permanent 

IW 

106 

878 

51 

1.184 

(a) 

4 

1^ 

Permanent 

102 

51 

153 

89 

447 

38 

6 

hocm 

Permanent 

115 

82 

197 

44 

967 

(a) 

6 

L«jal 

Permanent 

187 

130 

317 

48 

1.797* 

72 

7 

Permanent 

124 

54 

178 

28 

587 

(a) 

8 

LoMd 

Permanent 

211 

107 

818 

36 

1,539 

{a) 

9 

t^0Q|(]^ 

Permanent 

1«1 

130 

281 

39 

1.702 

26 

10 

Local 

Permanent 

124 

63 

187 

30 

962 

(a) 

11 

Local 

Permanent 

(•) 

(a) 

213 

42 

1.169 

(a) 

12 

Local 

Permanent 

17» 

41 

220 

38 

692 

(a) 

13 

Local 

Permanent 

05 

20 

85 

5 

379 

(a) 

14 

Local 

Permanent 

156 

172 

328 

26 

1,184| 

(a) 

15 

Local 

76 

19 

95 

16 

434 

(a) 

16 

Local 

Permanent 

79 

39 

108 

5 

273J 

(a) 

17 

Local 

Permanent 

830 

45 

375 

50 

1.692 

59 

18 

Local 

Permanent 

75 

11 

87 

11 

246 

(a) 

19 

Local 

Permanent 

90 

37 

97 

19 

378 

{a) 

20 

Local 

Permanent 

M 

35 

129 

17 

556 

17 

21 

Local 

Permanent 

75 

58 

133 

9 

632 

(a) 

22 

Local 

Permanent 

82 

10 

92 

1 

347 

{a) 

23 

Local 

Permanent 

7© 

33 

112 

12 

410 

(a) 

24 

Local 

Permanent 

180 

21 

207 

,      8 

880 

(a) 

25 

Local 

Permanent 

164 

81 

245 

67 

1.158 

(o) 

26 

Local 

Permanent 

151 

112 

263 

32 

1,833 

(a) 

27 

Local 

Permanent 

125 

61 

186 

35 

645 

(a) 

28 

Local 

Permanent 

149 

80 

229 

21 

1,017 

(a) 

29 

Local 

Permanent 

87 

27 

114 

23 

340 

(a) 

30 

Local 

Permanent 

188 

65 

253 

62 

1.274 

(a) 

31 

Local 

Permanent 

■      127 

71 

198 

27 

697 

(a) 

32 

Local' 

Permanent 

J21 

68 

189 

66 

582 

(a) 

38 

Local 

Permanent 

P5 

35 

120 

32 

418 

(o) 

34 

Local 

Permanent 

148 

100 

248 

33 

708 

(a) 

35 

Local 

I'ennanent 

(a) 

55 

(a) 

(a) 

550 

(a) 

36 

Local 

Permanent 

233 

70 

309 

62 

1.314i 

(a) 

37 

Local 

Permanent 

141 

87 

228 

60 

1,064 

{«) 

38 

Local 

Permanent 

139 

74 

213 

33 

524 

(a) 

39 

Local 

Permanent 

08 

46 

114 

15 

474 

(<») 

40 

Local 

Permanent 

275 

129 

404 

SO 

1,374 

(a) 

41 

Local 

Permanent 

22 

22 

43 

(a) 

42 

Local 

Permanent 

280 

53 

383 

97 

1,060 

101 

43 

Local 

Permanent 

205 

136 

341 

63 

i'-*2J* 

(a) 

44 

Local 

Permanent 

340 

170 

510 

86 

2,425 

(a) 

45 

Local 

Permanent 

186 

82 

268 

40 

;-sjst 

(a) 

46 

Local 

Permanent 

136 

65 

201 

27 

la) 

47 

Local 

Permanent 

134 

28 

162 

27 

1,011 

(a) 

it 

Local 

Permanent 

183 

94 

277 

46 

1.188 

(a) 

49 

National.... 

Permanent 

2.068 

414 

2,482 

W2 

10,356 

<a) 

50 

Local 

Permanent 

101 

60 

161 

14 

774 

(a) 

51 

Local 

Permanent 

155 

59 

214 

58 

.    517* 

(o) 

52 

Local 

Permanent 

82 

18 

100 

18 

453 

(a) 

53 

Local 

Permanent 

02 

21 

113 

16 

421 

(fl) 

54 

I.ocal 

Permanent 

340 

170 

616 

88 

2,534 

(a) 

55 

LocAl 

Permanent 

58 

10 

68 

3 

222 

(a) 

56 

Local 

Permanent 

67 

74 

141 

16 

679 

(a) 

57 

Local 

Permanent 

2U 

164 

458 

no 

1.119 

(0) 

58 

I-ocal 

Permanent 

44 

12 

56 

3 

195 

(a) 

59 

Local 

Permanent 

96 

20 

116 

21 

512 

ia) 

60 

Local 

Permanent 

97 

28 

125 

15 

506 

(a) 

61 

Local 

Permanent 

122 

40 

162 

27 

519 

(a) 

62 

Local 

Permanent 

373 

19 

392 

78 

781 

(a) 

63 

Lofal 

Permanent 

20 

1 

21 

3 

34 

(«) 

64 

Local 

Permanent 

149 

78 

227 

51 

414 

(a) 

65 

Local 

Permanent 

228 

65 

291 

69 

^?* 

64 

66 

Local 

Permanent 

42 

34 

76 

23 

:\2] 

(a) 

67 

Local 

Permanent 

115 

60 

184 

40 

si;5* 

(«) 

68 

Local 

Permanent 

62 

12 

74 

5 

293 

fa) 

69 

Local 

Permanent 

432 

180 

612 

151 

3,088 

(a) 

70 

Local 

Permanent 

77 

20 

97 

13 

IS* 

(a) 

71 

Local 

Permanent 

126 

900 

435 

79 

1,859 

(«») 

72 
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OHIO— Coniiiinml. 


lIAMtLTON    CO.— cont'd. 


Cinoinoati.. 
Ciucinnati.. 
CiDciunati., 
Cinuinnati.. 
Cincinnati.. 
Cincinnati . . 
Cincinnati.. 
Cincinnati.. 

Cincinnati., 
('iuciunati.. 
Cincinnati.. 
Cincinnati.. 
Cincinnati.. 
Cincinnati.. 
(>incinnati.. 
Cincinnati.. 
Cincinnati. 
Cincinnati.. 
Cincinnati. 
Cincinnati. 
Ciucinnati. 
Cincinnati., 

Cincinnati.. 
Ciucinnati. 
(^Miicinnati., 
Cincinnati.. 
Ciucinnati. 
Cincinnati.. 
Cincinnati. 
Cincinnati. 
Cincinnati., 
Cincinnati. 
Cincinnati. 
Cincinnati. 
Cincinnati., 
(■incinnati. 
Cincinnati. 
Cincinnati. 
Cincinnati. 
Cincinnati. 
Cincinnati. 


Cincinnati 

Cincinnati 

l>ellii 

Kim  wood  Place. 
Kln3wo<Kl  Place. 

Glendale 

(ilendale 

Ilamaou 

Harrison 

liartwt^U 

Hartwoll 

Homo  City 

Ivorydalo 

KeniitHly 

Kennedy 

Lin  wood 

Lockland 

Lockland  1 

Ludlow  (Jrove. . 
MudiMonville  . . . 
Madisonvillo  . 


63  1  Mount  Washington  . . 


Name  of  nnBociation. 


Newtown 

North  Bend 

Oakley 

Plea^iant  Kidge . 

Keading 

Keading 


Texas  Building  Company 

Texaa  Building.  No.  4 

Third  Ward  Building  Company 

Triumph  Building  C'ompany 

Turner  Ban  Verein,  Ko.  3 

Tnsculum  Buildinir  and  Loan  Comnaay 

Twelfth  Ward  Buudiog and  Loan  Company 

Twenty-fifth  Ward  German  Building  ana  Savings 
Company. 

Twentv-fourth  Ward  Loan  and  Building  Company. . 

Twenty-second  Ward  Loan  and  Deposit  Company  . . 

Twenty -third  Ward  Building  Company 

Union  *Coutral  Loan  and  Building  Company 

Unity  Loan  and  Building  Company 

U.  S.  Grant  Loan  and  Bnilding  Company 

V ictoria  Bu ilding.  No.  1 

YiotoriaBuilding,No.2 

Victoria  Loan  and  Building  Company,  No.  3 

Vino  Street  Cablo  Loan  and  Building  Company 

Volunteer  Loan  and  Buildin*^  Company 

Wachtam  llhoin  Loan  and  Building  Company 

Wade  Streot  Building. 

Walnut  Hills  and  Woodbum  Savings,  Loan,  and 
Building  Company. 

Walnut  HllU  Savings  and  Loan  Company 

Washineton  Building  andLoan,No.4 

Washington  Building,  No.  3 , 

Welcome  Loan  and  Building  Company 

Wesley  Chapel  Building  and  Loan  Company 

West  Cincinnati  Turner  Building  Company 

West  End  Homestead  Company 

Western  Avenue  Building 

West4>m  (lerman  Loan  and  Building  Company 

Western  Hill»  Buildine,  Savings,  and  Loan  Company 

Western  Mutual  Bniloing  and  Savings  Company  .  .*. 

Wesllicher  Stem  Loan  and  Building  (Company 

West  Norwood  Building  and  Loan  Company 

West  wood  Avenue  Building  and  Savings  Company  . 

Wildey  Building  Comuany,  No.  3 

Willitun  TellLoanana  liiillding  Company 

Windsor  Loan  and  Building  Company 

Wooilbum  Avenue  Loan  and  Building  Company 

Workiugmen'K  German  Building  and  Savings  Com- 
pany. 

York  Street  Building  Company 

Young  Mou's  liullding  nna  Loan  Company 

Glenway  Loau  and  l>epo«it  Company 

Elm  wood  Place  Loan  and  Building 

Millcrcek  Valley  Building  and  Loan  Company 

Olendalo  Building  and  Loan  Company 

Glendale  Savings 

CitiEeuH'  iiuildiugand  Loan  CV>mpany 

Harrison  Building  and  Deposit  Company 

llomertte^d  Savings  and  Loan  Comimny 

Koyal  Building  and  Loan  Company 

Finance  Loan  and  Savings  Company 

Lenox  iiuilding  and  Loan  Company 

Auburn  Avenue  Building  and  Loan  Company 

Kennedy  Building  and  Loan  Comnany .' 

Enterprise  Building  Comnany 

EnterpriHo  Building  and  Loan  Compan}' 

Lockland  and  Keading  Savings  and  lA>an 

Saint  Bernard  Loan  and  Building  ("ouipnny 

Cottage  Building  and  Loan  Com)>nny 

Madison  Building,  No.  2 

Mount  Washington  Loan,  Building,  and  I>epo»it  Com- 
pany. 

Compromise  Building,  Loan,  and  Savings  Company  . 

Miami  Township  Building  and  I^oan  Company 

Oakley  Buildingand  Loan  Company 

Pleasant  Ridge  Building  and  Loan  Company 

Goiman  Building,  Loan,  and  Savings  Company 

Home  Building  and  Loan 

a  Not  reported. 


Datoof 

organization. 

Fob. 

27. 1882 

Nov. 

6, 1877 

Mar. 

1.1881 

Sept.  18, 1883  | 

Jan. 

1.1887 

Sept. 

15.1882 

June  27. 1883  | 

Apr. 

1,1880 

July 

11,1891 

Dec. 

29, 1891 

Aug. 

1.1882 

June 

6.1883 

Mar. 

15,1888 

Sept. 

9,1885 

Jan. 

3. 1876 

Oct. 

5. 1879 

Dec. 

21. 1885 

Doc. 

27.1886 

May 

14. 1887 

Feb. 

14,1888 

Dec. 

2, 1879 

Jan. 

1,1887 

Nov. 

24.1886 

Nov. 

19. 1879 

Feb. 

17, 1875 

Oct. 

81, 1883 

Mar. 

18. 1891 

July  25,1883  1 

Doc. 

1,1881 

May 

9,1879 

Fel) 

7.J889 

June 

9,1883 

July 

13,1882 

Dec. 

28,1875 

Ang. 

2, 1892 

Jan. 

13, 1890 

Jan. 

5,1881 

Mar. 

9,1882 

Mar. 

26,1885 

Feb. 

9,1889 

May 

0,1882 

Oct. 

10. 1882 

July 

7.1890 

June 

1, 1891 

Feb. 

1,1886 

Mar. 

2,1893 

May 

13,1886 

Oct. 

1. 1879 

Feb. 

20.  1891 

May 

26,1882 

Mar. 

29,1882 

Mar. 

20,1884 

Oct. 

25.1883 

Aug. 

1.1887 

June 

2,1883 

May 

7.1887 

Nov. 

19, 1885 

Mar. 

5,1888 

Apr. 

1, 1875 

May 

20, 1881 

May 

17,1883 

Mar. 

1, 1877 

July 

1,1886 

Dec. 

4.1885 

May 

19,1883 

Feb. 

—.1886 

Jnnel2.1883  I 

May 

15. 1884 

May 

14. 1891  1 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

OHIO— Ck>ntinacd. 


Local  or 
national. 


Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 

Local. 
Local.. 
Local. 
Local., 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 

Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local.. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 

Local. 
Local. 
Local. 
Local. 
Local. 
Local . 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local . 
Local. 
Local. 
Local. 
Local . 
Local. 
Local . 
Local. 
Local. 
Local. 

Local. 
Local.. 
Local. 
Local . 
Local. 
Local. 


Permanent,  termi- 
nating, or  serial. 


Shareholders. 


Male.     I  Female. 


Total. 


Borrow- 
ers. 


Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 

Serial 

Permanent. 
Permanent. 

Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. . 
Permanent. 
Permanent. 
Permanent. 
Permanent. . 
Permanent. 
Permanent. 
Permanent. . 
Permanent. 
Permanent. 

Permanent. 
Permanent. 
Permanent. 
Pennanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent. 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Pennanent. 
Permanent . 
Permanent. 

Permanent . 
Permanent . 
Permanent . 
Permanent . 
Peimanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent. 
Permanent . 
Permanent . 
Permanent . 
Permanent  - 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent. 
Permanent . 
Permanent . 
Permanent . 

Permanent . 
Permanent . 
Permanent. 
Permanent . 
Permanent . 
Permanent . 


200 
301 
197 
49 
130 
224 
145 
216 

84 
107 
238 

36 
127 

98 


(a) 


281 
125 
100 
06 
81 
50 
180 

311 
102 
188 

G8 
112 
176 
356 
253 
110 
173 

93 
105 

CO 
162 
217 
187 
117 
182 
312 

300 

144 

108 

144 

84 

70 

85 

32 

272 

154 

190 

92 

104 

224 

20 

193 

100 

135 

285 

400 

700 

109 

40 
94 
189 
121 
82 
303 


70 
243 
27 
32 
90 
154 
68 
97 

48 
20 
90 
32 
10 


(a) 


200 
42 
80 
51 
11 
8 
50 


37 
85 
10 
97 
102 
118 
152 
30 
179 
50 
35 
20 
35 
77 
97 
47 
98 
158 

233 
42 
48 
90 
27 
06 
00 
22 
00 
147 
17 
42 
52 
210 
10 
90 
71 
65 
110 
167 
104 
45 

22 
65 
23 
75 
27 
117 


279 
604 
224 
81 
220 
378 
213 
313 

132 
127 
334 
68 
137 
173 
588 
481 
167 
189 
147 
92 
58 
230 

386 
139 
273 

78 
209 
278 
474 
405 
140 
352 
149 
140 

89 
197 
294 
284 
104 
280 
470 


533 
180 
150 
240 
111 
142 
154 

54 
332 
301 
210 
134 
150 
440- 

30 
289 
177 
200 
395 
567 
864 
154 

62 
159 
212 
190 
109 
420 


Shares  in 
force. 


58 
132 
31 
13 
42 
88 
26 
71 

8 

5 

62 

13 

18 

21 

133 

90 

29 

12 

21 

4 

9 

07 


20 
85 
10 

5 
64 
81 
59 
30 
67 
24 
20 

7 
30 
40 
65 
30 
30  ; 
114  : 
I 

80  I 

20  I 

14  I 

40 
9 

32 

63 

18 
108 

56 

31 

22 

25 

160 

5 

83 

43 

72 
114 
150 
361 

43 

31 
53 
56 
44 
30 
58 


749 
2,273* 

6891 

227 

895 
1,135 

556 
1,301 

5431 

387 

691 

426J 

880 

031 
1,773 
1.928 

547 

852 

563 

307* 

215 
1,087 

1,613 

446i 

040 

305 

793i 
1,391 
1,664 
1,127 

677 
1,842 

563 

370 

327 

315 

831 

»77,^o 
1,049 
1.440 
1,852 

2,311V 

805 

681 

830 

409 

402 

568 

170 

840 
1,538 

361 

400 

778 
2.004 

157 

6941 

470 

488 
1.832 
1, 285i 
2.221 

618 

299* 

612 

624 

838 

583| 

984 


(a) 
(a) 

81 
(a) 
(a) 
(a) 
(a) 
(a) 

(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 

(0) 

(a) 
(a) 

(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 

38 
(a) 

30 
(a) 
(«) 

(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 

(0) 

(a) 
(tt) 
(a) 
(a) 
(a) 
(o) 
(a) 

(a) 
(a) 
(a) 
(a) 
(a) 
(a) 


irar> 
gin- 
al 
nnm^ 
ber. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASS0CIAT10NS--Cout'd. 

OHJ  O— Conthracd. 


Mar- 

^. 

Dum- 
ber.! 


Locality, 


27 


35 


HAMILTON  CO.— OOnc'd. 

KeadiDg 

Sharon  ville 

SharonviUe...^ 

Silverton 

Terrace  Pai^L. 

WeetvrooU 

WintonPlaee 

Wyoming 

AV  j-oming , 

HA^*COCK  COUNTY. 

Findlay 

Findlay 

Findlay 

HARDIX  COUXTV. 

Ada 

Kenton , 

Kenton 

HARRISON  COLWTV. 

Cadiz 

Cadis 

Jewett 

New  Athcnn , 

Sclo 

HIOHLAND  COUNTk". 

Greenfield 

Greenfield 

Hillaboro 

HiI]8lM>ro , 

Leeeburg 

Lynchburg 

HOCKI.VO  COC.VTY. 

lAty^Atl , . 

nUKON  COUNTY. 

Bellevue 

Norwalk 

JACKSON  COUNTY. 

Jackson 

Jackson 

Weliston 

JEFKKRSON  COUNTY. 

Steubon  villo 

Toronto 

KNOX  COUNT V. 

Mumit  Vernon 

LAKK  COUNTY. 

Paiues  ville 

LAWRKNCK  COUNTY. 

Coal£rovo 

Ironton  

Irontou 

Ironton  


Xamo  of  RASociAtion. 


Bate  of 
orgaaiaatiosi. 


Sycamore  Bnildinff  and  Loan  Company — 
Rose  Street  Builmff  and  Loan  Company  . 

Sharon  Savings  aad Loan  Company 

Silverton  lA>an  and  Building  ComiMuiy. 


Apr.  G,  1881 
May  2. 1682 
Feb.  3,  iaB2' 
Oct  Tl.MBO 


Terrace  Park  Boildiug  aadXoan  Company |  Mar.  23, 1M2 

Wescwood  Homesteaa  Company Sept  18,18B3 


mapany 

nd  Loan  Company  . 


Winton  Place  Building  and 

Lockland-Wycming  Buildtng  and  Loan  Compaqy . . 

Wyoming  Loan  and  Savinga  Company  , 


Findlay  Building  and  Loan 

Indnamal  Builmng  and  Lean  Company 

North  Side  Building,  Loan^ and  Savings  Company. . . 


Sept  18,1883 
Jan.  27,}8B7 
Bee.  1,1B8B 
Aug.  28,1882 


Mar.  18, 1886 
May  39,1889 
Juno  77^  1JB80 


Home  Savings,  Bnilding,  and  Loan  Company Bee     5, 188D 

Home  Savings,  Building,  and  Loan  Company I  Feb.    7, 1888 

People's  Savings,  Building,  and  Loan  Company 1  Feb.     1, 1808 


I 


Equitable  Building  and  Loan  Company  . . . 

People's  Building  and  Loan  Company 

Jewett  Building  and  Loan  Company 

New  Athens  Building  and  Loan  Company . 
Scio  Building  and  Loan  Company 


Fidelity  Building  and  Loan  Company 

Home  Building  and  Loan  Company 

Equitable  Building  and  Loan  Company  .. 

Superior  Loan  and  Building 

Leesbnrg  Building  and  Loan 

Lynchburg  Building  and  Loan  Company. 


Apr.  4,1892 
Mar.  28, 1888 
Apr.  10, 1882 
Apr.  1.1080 
July    1,1890 


May  4,1867 
Apr.  10, 1886 
Apr.  7,1890 
Oct.  2,1886 
Feb.  2,1884 
July    1,1689 


Logan  Home  and  Savings '  Jan.    12.1889 


Industrial  Savings  and  Loan  Company 
Home  Savings  and  Loan  Company 


Fob.   1.1,1880 
Apr.    0, 1888 


Citisens*  Building  and  Loan  Company '  Apr.  19,1880 

Union  Building  and  Loan  Company >  Apr.  19,1884 

Citizens' Builalng  and  Loan  Company Jan.  13,  UW 


Stoubenville  Building  and  Loan  Coaipauy Mar.  2{4,1888 

Toronto  Savings  and  Loan  Company Oct.      9,1890 


HtMiie  Building  and  Loan  (;ouipnny Apr.  17. 1883 


Citizens'  Loan  and  lliillding  ('imipaiiy. 


Coal  Grovo  Building  and  Loan  Company 

Bishop  Building  Company,  No.  3 

Eagle  Building  and  Loan  Company' 

Geruian- American  Building  Company,  No.  3 

a  Not  reported . 


Nor.    7, 18 


July  1,1889 
Jan.  0,1892 
May  30,1882 
Aug.  21, 1882 
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LmmU  or 


Permanent,  termi« 
outing,  or  serial. 


Shareholders. 


Male. 


Female. 


Total. 


_■  Borrow- 
I       er». 


Sbarea  in 
force. 


Keal 
estate 
loans. 


Har< 

giB- 
al 

bar. 


Local 
Loosa. 
Local. 
IrfKMa. 
Load, 
Lood 
LmbI 
Local. 
Local 

Locd. 
Local 

Local. 
Local. 
Local, 

Local 
Local 
Local 
Local 
Local 

Local 
Local. 
Local. 
Lood.. 
Leeol 
LociA 


Local. 


Local 
Local 

Local 
Local 

IXMJOl 

SaOcrI 
Local 

Local 

Local 

Local 

Local 
Local 
Local 


Permanent . . 
Permanent.. 
Pexmanant.* 
Permanent.. 
Penaaaaiit.. 
PecmaaeBt,. 
PermoBeAt.. 
Permanent . . 
Permanent . . 

PecmanoBt.. 
PormaaeBt.. 
Permanent.. 

PemHment.. 
PenmuMBt.. 
Permanent.. 

Terminating 
Terminating 
Terminating 
Terminating 
Tenni":^^"g 

Serial 

Borial 

Permanent.. 
Permanent.. 

Serial 

Permanent «« 

Permivnent . . 

Poriuaucnt. .. 
Permanent . . 

Serial 

Serial 

Serial 

Serial 

Permanent . . 

Serial 

IVniinnent .. 


Permanent . . 
Terminating 
Permaneot . . 
Terminating 


148 

m 

129 
» 
87 

232 
68 
49 

105 


(«) 
103 
119 


S50 


(a) 


(«) 


129 


(a) 


177 
188 

94 
829 

76 


W 


206 
751 


(«) 


66 
184 


(a) 


25 


520 


70 


110 


(a) 


55 


76 
9 
85 
12 
17 

117 
11 
06 

172 


{a) 
124 
48 


12S 

474 


(«) 


2 

(a) 


21 


101 
104 

21 
281 

.27 


(n) 


193 
452 


(«) 


(a) 


12 


30 


(a) 
(a) 


40 


36 


224 
47 
334 

as 

64 

849 

80 
115 
367 


286 
168 


8T5 
1,808 
1,5U 


251 
150 
75 
84 
95 


278 
287 
85 
S€0 
103 
114 


489 
1,203 


86 
176 


586 
37 


100 


160 
102 
135 
91 


76 
8 

91 
3 

8 

100 

13 

18 
66 


270 
90 
51 


189 
5S8 
268 


44 

103 

15 

44 

81 


78 
80 
21 
134 
57 
83 


131 
480 


187 
67 
49 


176 
15 


204 


735 
147 
7571 
9S 
157 
793 
430i 
264 
993 


2,785 

3,438 

534 


1,537 
4,517 
1,886 


2,000 
994 
298 


367 


084 
1,802 

783 
4,000 

294 

391 


2.006} 


2,330 
7,981 


3,979 
508 
989 


3,120 
255 


645 


881 
646 
706 
514 


(a) 
(a) 
(•) 
(«) 
(o) 
(•) 
(«) 
(o) 
(a) 


(«) 
(o) 
(a) 


(•) 

(a) 


(«) 
(a) 
(a) 
(a) 


25 


(•) 

(«) 
(«) 


(«) 


170 

(a) 


(o) 


(a) 


(«) 
(a) 
(a) 
(«) 


10 
11 
13 


13 
14 

15 


16 
17 
18 
19 
SO 


21 


(«)     23 


27 


(a)     28 
559    29 


(a)  80 

(a)   i  31 

(a)   t  82 

i 


33 
31 


35 


36 


87 


89 
40 
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LAWRENCE  CO.— COnc'd. 

IroDton 

Irontoa 

IroBtou  

Ironton 

Ironton 

Irouton  

ucKixa  corxTT. 

Granville 

Johnstown 

Newark 

Newark 

Newark 

LOQAN  corirrr. 

Bellefontaine 

Bellelontaine 

Bellefontaine 

Bellefontaine 

DeGrair 

DeGraff 

West  Liberty 

LORAIN  COU>TY. 

Elyria 

JiOrain 

LUCAS  COUNTY. 

Anbarndalo 

Maumce 

Toledo 

Toledo 

Toledo 

Toledo 

Toledo 

Toledo 

Toledo 

Toledo 

Toledo 

West  Toledo 

MADISON  COUNIT. 

London  

London 

London 

London  

Mount  Sterling 

Main  City 

West  Jellerson 

MAHO.M.VQ  COUNTY. 

Youngstowu 

Yonngstown 

MARION  COUNTY. 

Alariou 

MERCER  COUNTY. 

Celina 

Cold  water 

Fort  Kecovery 


Cicrinan  AVorkingnicn's  Building  Comi>any 

Homo  Building  Company 

Iron  City  Building  and  Loan  Company 

New  Central  Building  Company 

Standai'd  Building  Company 

AVest  Ironton  Loan  ami  Building  Company,  No.  3  . . 


GrauviUo  Building,  Savings,  and  Loan  Company 

Johnstown  Building  and  Loan  Company 

Citizens'  Building  and  Loan 

Homo  Building  Company 

Homestead  Building  and  Savings  Company 


Bellefontaino  Savingn.  Baildlng,  and  Loan  Company 

Citisons*  Building  and  Loan  Company 

Enterprise  Building  and  Loan  Company 

Mutual  Building  and  Loan  Company 

Miami  Building  and  Loan  Company 

People's  Building  and  Loan  Company 

People's  Savings  and  Loan  Company 

Klyria  Savings  and  I^oun  Company 

Citlwns'  Hntne  nn«l  SnvingJi  Conqiany 

Auburndalo  Savings  nnd  Loon  Company 

Maamee  Loan  and  Building  Company 

Central  Building  and  Loan  Company 

Corn  City  Building  and  Loan  Company 

East  Side  Building  and  Loan  Company 

Home  Building  and  Loan  Company 

Industry  Savings  and  Building  Company 

Mutual  A  id  Bunding  and  Loan  Company 

People's  Savings,  Loan,  and  Building  Company 

Phoenix  Building  and  Loan  Company 

Toledo  Loan  Company 

West  Toledo  Savings,  Building,  and  Loan  Company 


Citizens'  Loan  nnd  Savings  Company 

London  Homo  and  Savings  Company 

London  Loan  and  Building  Company 

Madison  Loan  and  Building  Company 

Mount  Sterling  Building  and  Loan  Company 

Plain  CitvHome  and  Savings  Company 

West  Jelrcrnon  Building  and  Loan  Company 

Amalgainaled  Building  and  Loan  Company  . 
Homo  Building  and  ]^>an  Company 


M>iri4»ii  Biiildio'^,  Suviiigs,  Hiid  Loan  Cuinpaiiy 


Mercor  County  Building  and  Loan 

Home  Building  and  Loan  Company 

Fort  Jtecovery  Building  and  Loan  Company 
a  Not  reported. 


Mar.  4,1800 
Oct.  27,1887 
Jan.  15,1891 
Jan.  26,1889 
Hept  1,1887 
-Apr.  16,1892 


Feb.  2, 1889 
Apr.  2,1889 
Feb.  4,1889 
Mar.  1,1880 
Aug.  22, 1887 


July  15,1891 
Jan.  23.1865 
Apr.  16.1882 
Apr.  0.1888 
Apr.  24,1883 
May  7, 1889 
Jan.  17,1890 


Feb.  10,1890 
July    1,1889 


Sept 
Jojy 
July 
June 
Apr. 
Dec 
Sept 
July 
July 
Jan. 
Dec 
Sept. 


14,1889 
1,1888 
15, 1891 
29.1891 
20,1888 
21,1887 
3,1887 
10,1888 
23.1887 
30. 1891 
10,1885 
15, 1891 


May  11.1891 
Jan.  20,1889 
Jan.     1. 1887 

(a) 
June  10, 1889 
June  17, 1889 
Apr.  13,1889 


Dec   28,1891 
Jan.    14,1889 


May     1, 18£8 


Mar.  :8.1888 
Apr.  11,1888 
J  uly  2J,  1889 
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OHIO— Continued. 


Local  or 
national. 


Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 
Local 
Local 

Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 

Local 
L»cal 

Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 

Local 

Local 
Local 
Local 


I'ernuineut,  termi- 
nating, or  serial. 


Termiuating 
Terminating^ 
Tormina  ting 
Terminating 
Terminating 
Terminating 

Porroanent . . 
Porroanent . . 
Permanent . . 
Permanent . . 
Permanent . . 

Permanent . . 
Permanent.. 
Terminating 
Terminating 
Terminating 
Permanent . . 
Permanent . . 

Permanent . . 
Permanent . . 

Permanent . . 
Terminating 
Permanent.. 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent . . 
Permanent.. 
Permanent . . 
Permanent . . 

Permanent.. 
Permanent.. 
Terminating 
Terminating 

Serial 

Permanent . . 
Permanent . . 

Permanent.. 
Permanent . . 

PennHnont . . 

Permanent . . 
Permanent . . 
Permanent . . 


Shnreliolilera. 


Male. 


(a) 


81 
165 


(«) 


130 
132 
05 
846 
610 


434 
363 
32 
92 


(a) 
(a) 
(«) 


20 
]55 


91 

23 

35 

76 

57 

628 

347 

030 

2,340 

(«) 

710 

33 


01 
150 

89 
139 
156 

77 


(a) 


Femalp. 


Borrow-     Sbaren  in 
en*.       I       force. 


(«) 


(«) 


111 
54 
4.'» 
780 
874 


218 
200 
13 
21 


(a) 
(a) 
(«) 


24 

24 

323 

195 

257 

1.459 

(a) 

200 


(a) 


28 


18 
262 


(a) 


utal. 

91 
23 

f. 

118 

37 

113 

M 

208 

16) 

120 

18 

2o0 

78 

186 

62 

no 

66 

1,626 

684 

1.484 

374 

052 
672 

45 
113 

71 
147 
300 


131 

30 

42 

100 

81 

051 

542 

1.196 

3,805 

270 

1,012 

30 


122 
249 
166 
107 
198 
235 
105 


81 
865 


446 
40 

150 


18G 
290 
34 
(U 
68 
68 


20 
14 
10 
18 
25 
207 
204 


(a) 


864 
85 
382 


173 


125 
12 

38 


445 
101 
753 
661 
1.168 
597 


1.195 

622 

610 

7.017 

5,555 


,147 
;,5884 
235 
584 
248 
547 
914 


120 
624 


464 

101 

880 

128^ 

177| 
1.523| 
1,049 
1.307  A 
8.3231 

360} 
1,684 

130 


725 
1,078 
1,114 
495 
758 
979 
328 


517 
2,485 


4.876 


,248 
165 
770 


(a) 
(fl) 
<a) 
(a) 
(a) 
(«) 


(a) 
(«) 
(a) 
<a) 
570 


189 
(a) 
(a) 
(tt) 
(a) 
(a) 


(a) 


(a) 
<a) 
(a) 
(a) 
(a) 
(a) 
(«) 
(«) 
(a) 
(tt) 
(a) 
(a) 


(a) 
(a) 
(a) 
{a) 
(a) 
(a) 
(«) 


(a) 
131 


(a) 


(a) 
(«) 
(a) 
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gta- 

ol 

nam- 

tor. 


LiOcnlUy. 


Xaiiio  of  aMsociation. 


Bfttoflf 
orgauisatioii. 


27 


MIAMI  COUNTY. 

Covington 

riqna 

ri^na 

Pkina 

Tippccaiioo  City 

Troy 

Troy 

AVest  Milton 

aOXROB  COUNTY. 

Woodsficia 

MOXTQOMEEY  COmTTY, 

Dayton 

Dayton 

Dayton 

Dayton 

Di^-ton 

Dajton 

Dayton 

Dayton 

Doyton 

Dayton 

Dayton 

Daj-ton 

Dayton 

Dayton 

Dayton 

Gerroautown 

Miamisburg « .. 

JJORQAS  COUNTY. 

Malta 

MOKROW  COUNTY. 

CartlingtoB 

MouDtGi]«ad 

JIUSKlNOrM  COUNTY. 

Dresden 

Frazeyeburg 

Koaeville 

Kosovillo 

Zanesville 

Zanes  ville 

Zaaesvjlle 

Zaoes  vjlle 

ZanesAille 

Zanesvillo 

Zaaesville 

Zanc8^'ille 


NOBLE  COUNTY. 
42     Cjililwoll 


PEinY  COUNT V. 


Hemlock  . 
Shawnee.. 


MCKAWAY  COUNTT. 


Circlevlllo . 
Circleville . 
Circloville . 
Circiovillo  . 


Covington  Btiihlins  «ni«l  I..oan 

Ik>rdar  City  Building  and  Loan 

Merchanta  and  Mechanics'  Loan  aad  Bnildiog  Com- 
pany. 

Piqva  Bnildinc  and  Loan  Company, No.  3 

Monroe  Building  and  Loan 

Home  Savin<;8 

People's  Building  and  Savings  Company 

AVest  Milton  Uouio  fciavluga 


Wottdnflelil  Building  nnd  Jxinn  Coinimv. 


American  Loan  and  Savings 

Central  Building 

DaytOB  Building  Company 

Enterprise  Loan  and  Sa\ing8 

Equitable  Loan  and  Savings 

Gem  Citv  BuiUlngmad  Loan 

Gernianfa  Building 

Homestead  Aid 

MecTianics'  Loan  and  Savings 

Miami  Loan  and  Building; 

Mutual  Home  and  Savings 

New  Franklin  Building 

remanent  Building  and  Savings 

"Washinfrton  Building  Company 

AVost  Side  Building  and  Loan  Company  . 

Germantown  Building  and  Savings 

Mutual  Building  and  Loan  Company . . . . 


Alalia  Sjivlngs  and  Loan  Onupany. 


INForrow  Connly  Building  nnd  Loan 

]tucd(eye  Jtuildingand  ]>oan  Company. 


Dr^den  Buildin|;  and  I.oan  Company 

Fraeeysbur^  Building  anil  Loan  Company.. 

People's  Building  and  Loan  Company 

Boseville  Building  and  Loan  Company 

Buckeye  Building  and  Loan  Conipaoy 

CitiEeas'  Building  and  Savings  Company . . . 

City  Bttildinff  Company 

Kcouoffiv  Building  and  Loon  Company 

Equitable  Building  Company 

Farmers'  Buikling  and  Loan  Company 

Homo  Building  and  Saviaigs  Company 

Homestead  Buildiug  and  Siivinga  Company. 


CulAwoll  Jtiiihling  nnd  jAtan  Company. 


Hemlock  SavUiga  nnd  l^n-.x  Ci>nipany  . 
Sha'wnco  Saviiig.H  nnd  I^oan 


Germnnia  Buildinc  and  Loan  Company 

Golden  Uulo  Aid  Company 

Homo  Building  and  Loan  Company 

New  Citizens'  Building  and  Loan  Comjiany 

a  Not  reported. 


Mar.  C0.1IB6 
Jnne  5,1871 
Apr.    0, 1809 

6ept.23,lB84 
Only  27,1875 
Mar.  8,1875 
May  2,1890 
Dee.     5. 1887 


Mar.  12,  1887 


Fob. 
Jan. 
Mar. 
July 
Feb. 
Jan. 
Mar. 
Nov. 
F«b. 
Mar. 
Apr. 
July 
Apr. 
Apr. 
Mar. 
Jan. 
Mav 


22, 1876 

3,1876 

8,1883 

15,1891 

15.1876 

7,1888 

14.1873 

ao,  1884 

1,1888 

3, 1887 

10,1873 

1,1879 

9,1874 

14,1867 

21, 1887 

12,1887 

15,1880 


Jane    7, 1890 


Jan.   14.1884 
Feb.  28,1887 


M.ir. 

Apr. 

Jan. 

Feb. 

July 

Oft. 

May 

Feb. 

Oct. 

Juno 

May 

Juno 


23,1800 
10.1888 

3.1887 
30.1891 
26.1686 
28,1887 
11.1891 
23,1887 
17, 1887 
18,1889 

1.1886 
10, 1884 


Fc'a.    13,18S5 


Jan.    17.1891 
Jan.   17,1889 


Apr.  22.1881 
Mar.  1, 1880 
Apr.  1. 1800 
Juno    1, 1882 
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Lecal  or 


Permanent,  temii- 
nating,  or  Bcrinl. 


Shnrelioltlerfl. 


^rnlti.       Female.       Total. 


IJorrow- 


Sharca  in 
force. 


Tteal 
c-jtato 
loans. 


Mar 

lis: 

TOUH* 

ber. 


Local.... 

Local 

Local 


Locol. 
Loeal. 
Looal. 
Local. 
Local . 


Loccl 


LiMMl. 

Loeal. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Loeal. 
L*ocvl. 
Local. 
Local. 
Local. 
Lccal . 
Local. 


Local. 


Xecal. 


Local. 
Lm»1. 
Local. 
Local. 
Local. 
Local. 
Ijocal. 
Local . 
Local. 
Local. 
Local. 
Local. 


Local. 


Local. 
Local. 


Local. 
Loeal. 
liOcal. 
Local. 


Pcwnanent . 
Permanent. 
Permanent . 

Permanent . 
PermauoBt . 
Permaaent. 
Permanent . 
Permanent . 


Pcrinr.riciit . 


Permanent 

Permanent .  . . 

Permanent 

Permaaent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanont 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 

Permanent 


Pcn::nnent. 


Permanent . 
PentiRDont . 


Permanent . . . 
Permanent... 
TennnatxDg . 
Permanont... 
Permanent... 
Permanent... 
Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent... 

Serial 

Permanent . . . 


Permanent. 


Permanent . 
Permanent. 


Permanent . . . 
Terminating  . 
Terminating  . 
Permanent . . . 


487 


(a) 


271 


(a) 
(a) 


113 


707 

280 

79 

^5 

(o) 
372 

1,C39 
C48 
169 
C76 

r>.  635 
142 
J  82 
217 

(a) 
235 
449 


(o) 


W 


109 

(«) 

90 
(a) 

in) 

41 
1)01 


(a) 


85 
176 


Ut) 

(a) 
162 
183 


259 
336 
(«) 

<«)   I 
193  ' 
iff) 
(a) 
(«) 


(a) 


<«) 


35 
25 

28 
150 

(a) 

53 
(a) 
tat 

87 
41^0 


(«) 


746 
841 

487 

9U 
464 
373 
325 


311 

l.ftW 

160 

410 

42 

221 

C 

61 

(a) 

2,175 

18C 

558 

947 

2,586 

420 

1,068 

79 

248 

354 

3,oao 

2,827 

8,M2 

70 

218 

180 

362 

108 

325 

(«) 

1,225 

26 

261 

463 

012 

1«8 


183 

141 


156 
53 

218 
227 


253 
225 
96 

262 
210 
155 
106 
31 


80 


262 
181 

41 
3 
402 
269 
611 
307 

02 

200 

1.435 

86 
132 

81 
315 

87 
308 


39 


110 

29 

It 

43 

54 

20 

137 

27 

235 

144 

420 

123 

149 

48 

502 

142 

752 

284 

170 

55 

78 

6 

914 

340 

132 

57 

97 

37 

233 

60 

54 
53 
94 
117 


1,204 
5,066 
3,325 

C,424 
1,012 

978 
1,822 

.265 


n.978 
2,588i 
809 
419 
3, 831^ 
4,262 
11,8874 
4.252 
730 
C,147 
59,755 
2,449 
1,9361 
1,002 
3,245 
1.228 
4,183 


577 


558 


556 
179| 
319 
656 
h  2. 097& 

1,970 
818 

3,047 

3.261 
855 
409 

0,741 


276 
850 


1,107 
1981 
1,275 
1.248 


ia) 
(a) 


ia) 

(a) 
(a) 


(a) 


(a) 
ta) 
iff) 
(a) 
(«) 
ia) 
(a) 
(ff) 
ia) 
(a) 

1.327 
(«) 
<a) 
<«) 
(a) 

{A) 

<«) 


<«) 


(a) 


(a) 
(a) 
<a) 
(a) 

(A) 

(a) 
(a) 
<a) 
(a) 
ia) 
iff) 
W 


(«) 


ia) 
{«) 


(a) 
ia) 

(a) 
(«) 


h  Including  paid-up  nhares. 
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87 


riKE  COUNTY. 

AVaverly 

PBBBLE  COUNTY. 


Camden 

Eaton 

New  Paris. 


PUTNAM  COUXTY. 


Glaudorf . , 
Ottawa  . . 


RICHLAND  COUNTY. 


Mansfield.. 
Mansfield.. 
Mansfield.. 
Mansfield.. 
Plymouth  . 


BOSS   COUNTY. 


ChilUcotbo. 
Chillicothe. 
Chlllicotho., 
Frankfort  .. 
KingHton . . . 


8ANDU8KY    COU.VTY. 


Clyde.... 
Fremont. 


BCIOTO  COUNTY. 


Bueca  Vista. 
Portsmouth  . 
Portsmouth  . 
Portsmouth  . 
Portsmouth  . 
Portsmouth  . 
Portsmouth  . 
Portsmouth  . 
Portsmouth  .. 
Portsmouth  .. 
Portsmouth  . 
Portsmouth  .. 
Portsmouth  .. 
Portsmouth  .. 
Portsmouth  .. 


SENECA  COUNTY. 


AVaverly  Jiiiilding  and  lAtan  Company. 


Camden  Loan  and  Buildine  Compauy  . . . 
Eaton  Loon  and  Homo  Aid  Company.... 
New  Paris  Loon  and  Building  Company. 


Glandorf  German  Building  and  Louu  Company. 
Ottawa  Home  and  Savings 


Citizens'  Saviues  and  Loan  Company 

Mansfield  Building  and  Loan 

Mechanics  Building  and  Loon  Company 

Ohio  Fanners'  Loan  Company 

Plymouth  Savings,  Building,  and  Loan  Company  . . 


East  End  Building  and  Loan  Company. 
Fidelitv  Building  and  Loan  Company  . . 

Mutual  Loan  and  Savings 

Concord  Building  and  Loan  Company  . . 
Kingston  Building  and  Loan  Company . 


Citizens'  Building  and  Loan  Compauy  

Henry  B.  Smith  Building  and  Loau  Company. 


Bnona  Ylsta  Building  Compauy 

Citizens'  Savings  ond  Loau  Company 

East  End  Building  and  Loan  Company,  series  I . 
East  End  Building  and  Loau  Company,  series  2  . 

Equitable  Building  and  Loan  Compauy 

Home  Mutual  Building  and  Loan  Company 

Monarch  Savings  and  Loan  Company 


People's  Savings  and  Loan  Compauy  . 

Portsmouth  German  Building  and  Loan  Company 

Portsmouth  Savings  and  Loan  Company 

Royal  Savinss  andLoan  Company 

Scioto  Building  and  Loan  Company,  No.  2,  series  1 

Scioto  Building  and  Loau  Company,  No.  2,  scries  2 

Scioto  Building  and  Loan  Company,  No.  2,  series  3 

Scioto  Building  and  Loau  Company,  No.  2,  series  4 


Fostoria Fostoria  Building  and  Loan  Company . 

Tiflin 1  Citizens' Building  Company 

Tiflin '  National  Building  and  Loan  Company . 


SHELBY  COUNTY. 

Sidney People's  Savings  and  Loau 

STARK  COUTCTY.  , 

Alliance '  Industrial  Building  and  Loan  . . . . , 

Alliance I  Mutual  Keal  Estate  Improvement. 

Canton <  Canton  Building,  Loan,  and  Savings  Company 

Canton "        "     '  ^ '        " 

Canton 

Massillon 

Massillon 


Home  Savings  and  Loan  Company. 
Workingmen's  Building  and  Loan  Society,  No.  1. 

Massillon  Loan  and  BuHding  Company 

People's  Building  and  Loau  Company 

a  Not  reported. 


Date  of 
organization. 


Mar. 

19, 1892 

Mar. 

1,1881 

May 

1,1882 

Apr. 

28.1884 

Sept,  24, 1887 

July 

28,1888 

Apr, 

1.1882 

July  24,1876 

Feb. 

20,1888 

July 

12,1892 

Feb. 

16, 1891 

Aug. 

14, 1890 

Apr. 

1,1886 

Apr. 

5,1888 

Aug. 

10,1890 

May 

16, 1887 

Mar. 

28,1889 

Jan. 

2,1886 

Mar. 

10, 1880 

Nov. 

21. 1891 

Juno  18, 1889 

Aug.  12, 1890 

Mar. 

4,1886 

Jan. 

24,1888 

July  25,1887 

Jan. 

4,1890 

Apr. 

20, 1892 

Mar. 

5,1891 

Feb. 

8,1890 

Apr. 

24,1885 

June  10, 1887 

Feb. 

7,1890 

Aug. 

14, 1891 

June  10, 1887 

Feb. 

11,1885 

Sept. 

23,1889 

Oct. 

23,1886 

Apr. 

6,1883 

Mar. 

23.1888 

Nov. 

18.1889 

Apr. 

5.1887 

Dec. 

16,1886 

Mar. 

26,1888 

Juno 

7,1892 
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. 

Shareholders. 

Keal 
eeUto 
loans. 

Mar- 

Local or 
national. 

Permanent,  terroi- 
uating,  or  serial. 

Borrow- 
ers. 

Shares  in 
force. 

gin. 

al 

Male. 

Female. 

ToUl. 

nnm- 
ber. 

Local 

• 

re:-niatieut 

124 

47 

171 

15 

1,143 

(a) 

1 

Local 

Permanent 

(a) 

(a) 

319 

127 

1,437 

(a) 

2 

Local 

Permanent 

294 

239 

533 

155 

2,210 

(a) 

8 

Local 

Permanent 

50 

43 

93 

42 

155 

(«) 

4 

Local 

Permanent 

270 

86 

350 

138 

1.256 

(a) 

6 

Local 

Permanent 

355 

128 

483 

181 

2,345 

(O) 

« 

Local 

Permanent 

1.400 

1,100 

2,500 

720 

11. 175 

(a) 

7 

Local 

Permanent 

1,475 

935 

2,410 

580 

10, 797 

(a) 

8 

Local 

Permanent 

(a) 

(a) 

315 

85 

1,822 

(a) 

9 

Local 

Permanent 

{«) 

(a) 

80 

4 

240 

(a) 

10 

T^al 

Permanent 

98 

30 

128 

39 

646 

(O) 

11 

Local 

Permanent 

133 

43 

176 

21 

834 

(a) 

12 

Local 

Permanent 

330 

171 

501 

IM 

2,785 

(a) 

13 

Local 

Permanent 

(a) 

(a) 

379 

92 

2,953 

ia) 

14 

Local 

Permanent 

56 

10 

72 

14 

206 

(a) 

15 

Local 

Permanent 

(a) 

(a) 

53 

14 

133 

(a) 

16 

Local 

Permanent 

133 

77 

210 

66 

608 

(a) 

17 

Local 

Local 

Serial 

(a) 
12 

(a) 
15 

283 
27 

114 
0 

1,012 
104 

(a) 
(a) 

18 

Permanent 

19 

Local 

Permanent 

110 

63 

179 

14 

2,761 

(a) 

20 

Local 

Terminating 

139 

65 

204 

41 

532 

(a) 

21 

Local 

Terminating 

41 

26 

67 

11 

144 

(0) 

22 

Local 

Terminating 

(a) 

(a) 

92 

38 

236 

(a) 

23 

Local 

Permanent 

140 

110 

250 

65 

624/, 

(a) 

24 

Local 

Serial 

"•>». 

(a) 
43 

95 

54 

231 

(a) 

?fi 

Local 

Terminating 

142 

28 

691 

(a) 

26 

Local 

Permanent 

(a) 

(a) 

164 

13 

939 

(a) 

27 

Local 

Permanent 

(a) 

(a) 

441 

12 

1,075 

(a) 

28 

Local 

Permanent 

451 

368 

810 

134 

4,414 

(tt) 

29 

Local 

Terminating 

56 

41 

97 

43 

236 

(a) 

30 

Local 

Terminating 

29 

23 

52 

19 

98 

(a) 

31 

Local 

Permanent 

105 

94 

199 

42 

623 

(0) 

32 

Local 

Permanent 

69 

35 

104 

13 

268 

(«) 

33 

Local 

Permanent 

U7 

57 

174 

36 

682 

(a) 

84 

Local 

Permanent 

(a) 

(a) 

383 

179 

2.017 

(a) 

35 

Local 

Permanent 

105 

38 

143 

63 

632 

(rt) 

36 

Local 

Peimanent 

(a) 

(a) 

1,740 

420 

8,054 

430 

87 

Local 

Permanent 

232 

62 

294 

C8 

1,842 

(a) 

38 

Local 

Permanent 

153 

20 

173 

53 

914 

(a) 

39 

Local 

Permanent 

ta) 

(a) 

30 

4 

96 

(tt) 

40 

Local 

Permanent 

560 

447 

1.007 

365 

2,857 

(a) 

41 

Local 

Permanent 

109 

18 

127 

49 

692 

(a) 

42 

Local 

Permanent 

725 

372 

1.007 

272 

3.998 

ia) 

43 

Local 

Permanent 

<a) 

1        (a) 

173 

49 

871 

(a) 

44 
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Mar 


J^Nmlitr. 


I 


t<l'MUIT  COUNTT. 


Akron 

Akron 

Akron 

('uyahogft  Falls . 


TRl'MBULL  COUNTY. 

^Varrca 

TUSCARAWAS  COUXTV. 


Bcvniaon 

Mineral  Point . 
UhricUvillc... 


XhUIO  of  OHSOC^Mtioil. 


Akron  Bnilding  and  Loiia 

Home  Building  and  Loan 

AViUiam  H.  Evans  Building  and  Loan  . 
Falls  Savings  and  Loan 


I>at««r 
organfsalkm. 


Oct.  1,]9R8 
July  fl,1891 
Aug.  1,1891 
Oct.      2. 1888 


'rnuiilMill  BiiiliHii};  and  Lonii  ('oinf*aiiy ■  Mnr.  IG.  1889 


Denniaen  andOlirichsviltoBnildingaBd  Loan  Company 

Mineral  Point  Savings  and  Loan , 

People's  Building  aud  Loan  Company 


UXIOX  CaCTTTV. 

MuryHTillo 

TA.N  WEKT  COUXTV. 

A'an  Wert 

VI.NTOX  <X>UXTV. 


!itixetiH*  llonio  aud  Snviti;;>«  CompMiy. 


A'hii  Wtrt  BiiUdiiig  and  Huviii;;!*  Coinimiiy Juno    4,1889 


Dec.  fi,  1«85 
Feb.  28.1892 
Apr.  13,1889 


s«-rt.  27. 1 


19 


Hamden  JcBCtion  . 
McArthur 


FinitHtoi  BuildiBjc;  Oeuipany 

McArtliur  Bulldtoj;  and  Loan  CoinjMMiy. 


'.VARREN  COU.NTV. 


Franklin  . 
Franklin  . 
Lebanon.. 

Mnsun..». 


Franklin  Savings  and  I^an  Company 

Mutual  Home  aad  Savings 

People's  Building.  Iamu,  and  Savings  Company  . 
Maauu  Building,  Loan,  aud  Saviugs  Company... 


"i^'ASHlXGTCCf  COUNTY. 


MarietU. 
Marietta. 


"WAYNE  COU.vrV. 

AVooster 

WILLIAMS  COUNTY. 


.    Ocrman  Buildiitg  and  Loan  Company 

.    WasUBgton  C«niity  Savings,    I..aain,  ami  lluikUug 
I      Company. 

-I   AVjMoilrr  Building  uml  l^iaii  <^n]iany 


Bryan  

Mantpelier  . 
Mmitpelier  . 


WOOD  COU.NTT. 

Bowling  G reen 

MortU  Baltimore 

wvANinrr  fxjuxrv. 


Sycaiuoro 

if  pper  Sandusky  . 


Homo  Savings,  I>oan.  and  Building  Company. 

Fidalitr  BuiTdiag  and  Loan  Company 

Montf>clier  Building  ami  Loan  Coufiaay 


Ki|uitablo  Building  and  Loan  Company. 
Homo  S^ivings  and  Building *. . 


Citizens'  Building  and  Jjonu  Company. 
Building  aud  Loan  Company,  No.  1 


Mar.  23,1988 
May   20,1880 


Aug.  29,1889 
Jan.  1, 1860 
Mar.  14.1889 
Juno  12. 1890 


Sept.     a.lMO 
May     1.18M 


M«y     «.  ISn 


Aitg.  19. 1880 
Har.  22,1802 
liar.  22.192 


Fob.     8, 1889 
Juno  13,1888 


Apr.  10,1891 
Aug.     1.1892 


OKr.AIIOMA. 


27 


1XM1AN  COUNTY, 
(lullirio -.-.... 


Gutltriv  Building  and  liunn . . . 


Dec.    10,1889 


a  Not  rc*portc«( 
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Tablr  I.— name,  LOCALiry,  AND  DE6CRIPTIOX  OF  ASSOCIATIONS -Cont'd. 

OHia-CoBclttded. 


Local  er 
wUi4ma]. 

PemnanoDt,  termi- 
nating, or  aerial. 

ShAreholders. 

Borrow- 
ers. 

Shares  i.t 
foree. 

Real 
estate 
loons. 

Mar. 

^. 

num- 
ber. 

Male. 

Female. 

Total. 

L«il 

Local 

Local 

Local 

Permanent  

Ponuanent  

Permanent 

Permanent   

J.887 
341 
154 

2ni 

§86 
S5 
84 

209 

2»573 
436 
238 
440 

558 

204 
128 
106 

9,983 
3,764 
1.502 
1.8:4 

(a) 

201 
<a) 

(A) 

1 
2 
3 

4 

Local 

IVniiatiriit    

... 

81 

272 

75 

1.074 

(a) 

5 

Local 

Local 

Local 

Permanent  

Permanent  

Permanent  

13fl 
J8 
(a) 

SV2 
7.5 
458 

343 
10 
123 

4.515i 

106 

2,424| 

(a) 
ia) 

6 
7 
8 

Local 

Peniiniieiil   

421 

219 

040 

202 

2.721 

la) 

9 

Local 

Pcrtiiaiictit    

460 

52 

521 

288 

1,653 

(«) 

10 

Local 

Local 

Serial 

21 

8 
(a) 

29 
95 

10 
28 

69 
153 

(a) 

u 

Permanent   

12 

Local 

Local 

Local 

Local 

PermaBeot  

Pemuuaent  

Permanent  

Permanent  

'"58 

(«> 
1B6 

(a) 

3a 

290 
604 

331 

88 

79 
268 

1,869 

4,182 

2,005 

388 

(a) 
<«) 
(a) 
(«) 

13 
14 
15 
16 

Local 

Local 

Porniaiient  

Permanent  

202 
219 

71 
89 

273 
3C8 

139 
75 

1.601 
1,682 

(a) 

17 
18 

Local 

Permattent    

(«) 

(«) 

393 

50 

962 

(«) 

10 

Local 

Local 

Local 

Penn«ii«ot  

Permanent  

Permanent  

387 

(a) 
(a) 

2S1 
(a) 

(a) 

628 

60 
96 

274 

33 
27 

2,026 
306 

275 

(a) 
(a) 
(a) 

20 
21 
22 

Local 

Local 

Permanent   

Peniinneut   

(a) 

(a) 

(a) 

282 
104 

96 

58 

1.248 
323| 

(a) 

23 
24 

Local 

Local 

Permanent  ....... 

Permmieat  

(a) 

1« 
118 

5 
10 

112 
447 

(a) 

25 
26 

aKI^AKOBVA. 


LocmI  . 


Ptn-manent 


103 


142 


28 


901 


(«) 
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OREGON. 


17 


Locality. 


Name  of  a8HO«-iatiuti. 


I 
BAKER  COU>'TY.  I 

Baker  City Homo  Building  and  Ltmu  Company. 

CLATSOP  COCXTY.  ■ 

AHtoria Astoria  Building  and  Loan 

DOUGLAS  COUKTT. 


Oakland . . 
Rosebarg . 
Koseburg . 


Oakland  Ituildinc  and  Loan 

Douclas  Connty  Balldine  and  Loan  . 
liosebarg  Building  and  Loan 


JACKSON  COUNTY. 

Ashland 

UNN  COUNTY. 

Albany 

MARION  COUNTY. 

Sulem Salem  Building  and  Loan 

MULTNOMAH  COUNTY. 


Ashland  Building  niid  T^an  . 
Albany  Building  and  Loan  . . 


Date  of 
organisation. 


Portland. 
Portland. 
Portland. 
Portland. 
Porthind. 
Portland. 


UMATILLA  COUNTY. 


Hilton 

Pendleton  . 


UNION  COUNTY. 

La  Grande 


East  Portland  Boildiug  and  Loan 

Franklin  Building  ana  Loan 

Northwest  National  Bnilding,  Loan,  and  Investment. 


Oregon  Building  and  Loan. 

Portland  Bnilduig  and  Loan 

Poget  Sound  Naaonal  Savings  and  Loan 


Oregon  Instalment,  Investment,  and  Loan. 
Oregon  Building  and  Loan 


Dec.  21,1889 


Feb.     4. 1887 


Feb.  3. 1802 
Feb.  26.1891 
Dec.  19,1888 


Feb.   12,1889 


Jan.   26.1889 


Oct    28,1889 


Nov.  16,1888 
Apr.  7,1883 
iDir.  S.1892 
Deo.  29,1890 
Nov.  19, 1888 
Jan.     2, 1890 


Apr.  16,1890 
Apr.  26,1888 


La  Grande  Building  and  Ix>au Oct.      3,1887 


PENIVSYIiTANIA. 


ADAMS  COUNTY. 

Gettysburg 

Gettysburg 

New  Oxfoft 

ALLEGHENY  COUNTY. 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 


Gettysburg  Building  and  Loan,  No.  4  . 
Gettysburg  Building  and  Loan,  No.  5  . 
New  Oxford  Building  and  Loan 


Adams  Building  and  Loan 

Allegheny  Building 

Allegheny  City  Premium  Building  and  Loan,  No.  1.. 
Allegheny  City  Premium  Building  and  Loan,  No.  2.. 
Allegheny  City  Ten  Cent  Premium  Building  and  Loan 

American  Premium  Building  and  Loan 

Ben  Franklin  Premium  Building  and  Loan 

Brighton  Building  and  Loan 

Capital  Building  and  Loan 

Cash  Building  and  Loan 

Citisens'  Premium  Building  and  Loan 

Clifton  Building  and  Loan 

Commercinl  Buudlng  and  Loan 

Concord  Premium  Building  and  Loan 

East  Park  Premium  Building  and  Loan 

Eighth  Ward  Premium  Building  and  Loan,  No.  2. . 

Eintracht  Premium  Building  and  liOan 

a  Not  reported. 


Maj  7,1887 
May  4,1889 
Oct     1,1890 


Aug.  22, 1889 
May  1,1883 
Nov.  12, 1883 
Sept.  1,1802 
Aug.  18, 1890 
July  80.1880 
Apr.  21. 1880 
Nov.  10, 1886 
Aug.  18, 1880 
Sept.  2,1890 
May  23,1882 
Nov.  12,1891 
Sept.  8,1891 
May  17.1887 
Oct  17,1890 
Nov.  1,1890 
Jan.  20.1885 
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Taele  I.— NA^IE,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

OREGON. 


Local  or 
national. 

Permanent,  termi- 
nating, or  serial. 

Shareholder 

ToUl. 

Hale. 

Female. 

T.o«il 

Permanent 

70 

10 

80 

Local 

Serial 

273 

80 

353 

lK)cal 

Local 

Local 

Serial 

35 
67 
57 

13 
17 
10 

48 
74 
76 

Serial ..' 

Terminating 

T^-al 

Terminating 

51 

20 

'^ 

Local 

Local 

Serial 

110 
164 

35 
46 

]54 
210 

Serial 

Local 

Local 

NaUonal.... 
National.... 

Local 

National.... 

Serial 

60 
307 

82 
300 
102 
(a) 

7 
151 
15 
32 
12 
(a) 

07 
548 

07 
341 
114 
466 

Serial 

Permanent 

Serial 

Serial 

Permanent 

Local 

Local 

Permanent 

Serial 

26 
101 

4 
46 

30 
147 

Local 

Serial 

35 

112 

Borrow-     Shares  in 
era.  force. 


1,203 


250 
406 
303 


081 


1,400 


Keal 
estato 
loans. 


16 

898 

(a) 

224 

5,004 

(a) 

14 

1.425 

(a) 

65 

3,635 

(a) 

38 

1.080i 

(a) 

120 

3,740 

(«) 

14 

133 

(a) 

55 

794 

(a) 

(a) 


(a) 


(a) 
(a) 
(a) 


(a) 


58 


Har. 
gin. 
al 
num- 
ber. 


(a) 


PENNSYI^TANIA. 


Local 
Local 
Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 
I^ocal 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 


Terminating  . 
Terminating . 
Terminating . 


Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 
Permanent . 

Serial 

Permanent . 
Permanent . 

Serial 

Permanent . 
Permanent . 
Permanent . 
Permanent . 


(a) 
(a) 


71 


38 
115 
166 


(a) 
(a) 
(a) 


152 


(a) 


07 


(a) 


07 
123 


(a) 
<a) 
(a) 


(a> 
(a) 


7  ! 

:<5 

73  I 
21  I 

(a)       I 

<a)       ' 

(a)       I 
59 

(a) 
31 

(a) 
14 
62 

\a) 

(a) 

(a) 
I  32 


52 


45 
150 
239 
104 
148 
147 
160 
211 
151 
128 
:f58 

81 
185 
117 

55 

03 
158 


42  ! 

24  I 


121 
364 
312 


37 

425 

37 

44 

1,448 

(a) 

29 

3,168 

31 

30 

1.160 

(a) 

13 

1,343 

(a) 

43 

1.501 

(a) 

37 

1.714 

(a) 

63 

1,776 

(a) 

27 

1,703 

(a) 

35 

1,243 

(a) 

07 

3,467 

109 

il 

631 

4 

30 

2,854 

(a) 

46 

1,547 

(a) 

14 

1.146 

(a) 

17 

1.143 

(a) 

36 

1,873 

40 
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liooalltj. 


^«zne  of  aosociAtlim. 


Datoof 

•  OX^StZliZICtiOQ. 


ALLEQHKNT  CO.— COnf  d. 

Allegheny 

Allegheny 

A  llegheny 

Allegheny 

Alloghony 

A  llegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny .- 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

A  llegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny 

A  llegheny 

Allegheny 

Allegheny 

Allegheny 

Allegheny , 

Allegheny 

Allegheny 

Allegheny 

Alloghrny 

Allegheuy 

Avnion 

BahkBville 

BellCAue 

Holtzhoover , 

Boltzhoovcr 

liroddoclc , 

IJridgevillo 

Bi-nah  ton , 

Castle  Shannon , 

Coraopolis 

Crafton 

Duquesne 

Etna 

Etna 

Glenshaw 

Homestead 

Hope  Church 

Mansfield  Valley 

McKcesport 

McKeesport 

McKccsport 

McKeespoit 

McKce.sport 

McKeo's  Kocks 

McKeo'B  Rocks 

Monnt  Oliver 

Mount  Oliver. 

Oakdale  Station , 

Pittshurg 

Pittshurg 

Pittabiirg 

Pittsburg 

Pittsburg 

Pittsburg. 

Pittaburg 

Pittsburg. 

Pittsburg 

Pittsburg 

Pittsburg 


Federal  Duilding  and  Loon 

Garfield  Premium  Building  and  Loan,  No.  2 

German  Building  and  Loan 

German  Premium  and  Loan,  Ko.  2 

Germania  Premium  and  Loao. ~ 

Great  Western  Premium  Building  p.::d  Loan 

Homo  Mutual  Building  and  Loan 

Hope  Building  and  Loan 

Humboldt  Preminm  Building  and  Loan,  Ko.  2 

Juniata  Premium 3uildin£  and  Loan ^. 

La  Fayette  Buflding  and  Xioan ^ 

Liberty  Building  and  Loan 

Madison  Building;  and  Loan 

Monitor  Preminm  Building  and  Loan,  No.  8 

National  Premium  Building  and  Loon,  Ko.  3  . » 

North  Avenue  Premium  and  Loan,  No.  2 

North  Side  Premium  and  Loan 

O'Hara  Promiimi  Building  and  Loan 

Ohio  Street  Premium  and  Loan ,^.. 

Pennsylvania  Premium  Building  and  Loan 

Pleasant  Valley  Building  and  Loan 

Progress  Premium  Building  and  Loan 

Heserve  Preminm  Building  and  Loon 

Safe  Investment  Building  and  Loan 

Spring  Garden  Borough  Building  and  Loan 

Spring  Hill  Premium  Building  and  Loan. 

Standanrd  Building  and  Loan 

Twelfth  Ward  Premium  and  Loan 

Union  Building  and  Loan »... ... 

United  States  Excelsior  Building,  No.  3 - . 

Washington  Premium  Building  and  Loan 

Wood's  Kun  BuildhijQp  and  Loan 

Worklngmen'a  Premium  and  Loan 

Workmen  Premium  and  Loan -. 

Ohio  Valley  Building  and  Loan 

People's  Mutual  Build ing  and  Loan 

liellevue  Homestead  Loan  and  Trust  Company 

Fidelity  Dime  Building  and  Loan 

liising  Star  Mutual  Building  and  Loan 

Consolidated  Building  and  Loan 

Bridgeville  Building  and  Loan 

Brnshton  Building  and  Loan 

Castle  Shannon  Building  and  Loan ^.. 

Coraopolis  Building  and  Loan 

Shingiss Building  and  il>onn  of  Chartiers  Township.. 

Duquesne  Building  and  Loan 

Etna  Borough  Boilding  and  Loan 

People's  Building  and  Loan  of  Etna  and  Sharpsburg. 

Pino  Creek  Valley  Building  and  Loan 

Ho.-nostead  Buildme  and  Loan 

Hope  Church  Buihung  and  Loan 

Anchor  Buildlnff  and  Loan 

Home  Security  Building  and  Loan 

McKeesport  Building  and  Loan 

New  Enterprise  Building  and  Loan 

Union  Savings  Fund  and  Loan,  No.  1 

T'nion  Savings  Fund  and  Loan,  No.  2 

McKee^s  Rocks Buildingand  Loan -,.• 

McKeo's  Rocks  Mo<lern  Building  and  Loan 

Lower  Saint  Clair  Building  and  Loan 

Mount  Oliver  and  Knoxville  Building  end  Loan 

Beechmont  Building  and  Loan , 

Acme  Building  anoLoan 

AllemaniaBuilding  and  Loan  of  the  Twenty-fifth  Ward 

Allentown  Turn  Building  and  Loan...^ , 

Alphous  Building  and  Loan 

American  Building  and  Loan , 

.American  Iron  Building  and  Loan 

Arcanum  Building  andXoan 

Arlington  Avenuo  Building  and  Loan 

Auroi-aBailding  and  Loan 

Birmingham  Dime  Building  and  Loan 

Bloomlield  Building  and  Loan,  No.  3 

a  Not  reported 


Aug.  1,IB8G 
Dec.  4, 1882 
Sept.  23, 1891 
May  17,1882 
July  27,1880 
Apr.  18,1884 
June  1.1880 
July  0,1885 
May  1,18»0 
July  2,H80 
Mar.  20,1883 
Nov.  21,1883 
May  '  5, 1884 
Jnly  D,  1884 
Jan.  20, 1887 
July  10,1882 
July  10,1882 
Jan.  20,1683 
Mar.  1,1875 
May  24,1892 
May  81,1881 
Jan.' 29, 1801 
Juno  12, 1801 
May  1,1891 
Feb.  11,1885 
July  30,1880 
Fob.  1,1880 
Oct.  4, 1883 
Nor.  21, 1«80 
Jan.  18,1801 
May  22,ieS4 
Juno  7,1860 
Mar.  5, 1881 
Dec.  15,1880 
Aug.  2,1892 
Mar.  1,1802 
May  0,1691 
Oct  23,1891 
Aug.  7,1885 
Oct.  12,1888 
Jan.*  1,1891 
0,1892 
27,1888 
8,1889 
22,1884 
3,1888 

.     4, 1880 

July  25,1887 

Apr.    0,1885 

'         23, 1883 

20,1S01 

5.1887 

1,1887 

0, 1887 


Feb. 
Feb. 
Mar. 
Nov. 
Mar. 
May 


Jan. 
Oct. 
Oct. 
Fob. 
Juno 


Aug.  13, 1887 
July  1,1881 
Mar.  1,1680 
Apr.  1,1685 
Apr.  23,1802 
Jan.  4, 1691 
Apr.  0,1891 
Feb.  23,1886 
Aug.  3,1888 
Aug.  14, 1684 
Mar.  14,1601 
Feb.  4, 1891 
Oct  15,1887 
Dec.  1, 1891 
Aug.  16,1887 
Mar.  30.1891 
June  22, 1887 
June  4,1802 
July  20, 1885 
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TableI*— NA3IE,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCL\.TION6— Cont'd. 
PBirimYJLTAMIA-CaDUimed. 


Local  «r 
Dfttiaua. 

Ponuanent,  termi- 
nating, or  eerial. 

Shareholders. 

crs. 

Sharoe  \tx 
force. 

Beal 
estate 
loans. 

•ST 

nnm> 
bet 

Male. 

Female. 

Total. 

Locr:! 

(a) 

<a) 

06 

32 

739 

<») 

1 

Local 

Potaument 

288 

84 

873 

110 

4,141 

126 

2 

Local 

Pennanent 

Itf 

17 

1» 

18 

1.088 

9 

8 

La«fl 

Pemanent 

(«) 

(a) 

ao 

12 

372 

<a> 

4 

L«ol 

48 

24 

72 

34 

728 

(«) 

6 

Lo«^ 

Pennaaent. 

175 

106 

281 

92 

3,660 

(a) 

6 

LecA 

Serial 

(a) 

<a) 

993 

119 

2,6724 

185 

7 

Load 

(a) 

<«) 

335 

196 

3,43? 

(a) 

8 

Local 

Porauuiont. 

217 

87 

804 

71 

3,060 

78 

9 

Local 

Pomwnont. 

180 

63 

248 

68 

2,790 

W 

10 

Loosl 

Pennancnt.. 

ka) 

<a) 

136 

31 

1,670 

(a) 

11 

Lo«a 

PenaanoBt 

<o) 

(a) 

217 

04 

2,297 

(a) 

12 

Loal 

Ponnaaout... ...... . 

125 

48 

173 

59 

2,421 

(a) 

13 

Local 

Pcnnaneot  - 

(»)) 

(a) 

180 

34 

1,423 

38 

14 

Local 

PonnAQont^ ,  _  ^  ^  ^  - ,  . 

173 

56 

231 

65 

2,590 

05 

16 

Lodd 

PoEinaiMiib».. .... . 

85" 

15 

100 

12 

727 

(o) 

16 

Local 

Ponnancnt 

(0) 

(«) 

68 

26 

501 

(a) 

17 

Local 

Permanent 

96 

48 

144 

28 

1,671 

ao 

18 

Local 

Permanent 

110 

76 

186 

74 

1,757 

(o) 

19 

Local 

Permanent 

83 

26 

116 

84 

1,308 

<a) 

20 

Load 

Pormaacnt 

180 

45 

225 

68 

2,433 

(a) 

21 

^oool 

Permanent 

(w) 

(a) 

85 

35 

837 

(a) 

22 

.oeal 

Permanent 

(c) 

(«) 

51 

12 

394 

12 

23 

-ocal 

Permanent 

«i) 

(») 

278 

16 

2,048 

12 

24 

.ocaL 

Pormanont 

<a) 

(«) 

152 

48 

2.185 

(a) 

25 

]-oeal 

Permanent 

22 

156 

178 

58 

2,261 

(») 

26 

T.oml 

Serial 

372 

140 

512 

264 

2,681 

<a) 

27 

Loctfl 

Permanent 

(o) 

(o) 

191 

55 

2,065 

55 

28 

Local 

».  101 

39 

140 

30 

1,844 

80 

29 

Local 

Local 

Berial 

63 

12 

76 
135 

10 
58 

1,086 
1,622 

0 
50 

80 

Permanent 

81 

Local 

Local 

Serial 

175 
250 

72 
152 

247 
4<ffi 

127 
101 

2,081 
4,200 

91 
73 

32 

J?«nnaaent 

33 

Local 

<») 

(a) 

268 

v^3 

2.261 

(0) 

84 

Local 

Pormaaeat 

45 

8 

13 

\  5 

202 

«i) 

86 

Local 

Local 

portal,.. 

69 
85 

8 

85 
36 

\\ 

213 
2501 

<->8 

S6 

Permanent 

37 

Local 

Permanent 

(«) 

M) 

61 

,  0 

84? 

O 

38 

Local 

Pormaaeat 

(a) 

(a) 

8 

/  3 

52 

W 

39 

Local 

Local 

Serial 

122 

'-'a 

283 
145 

54 
26 

2,238 
58J 

(a) 
81 

40 

Permanent 

41 

Local 

Permanent 

(a) 

(0) 

115 

\    8 

407 

7 

42 

Local 

Local 

Local 

Berial 

44 
35 
77 

10 
32 

52- 
45 
109 

21 
14 
80 

372 
139 

1,300 

10 
15 

80 

43 

Serial 

44 

Pormantnt 

45 

LocaL. 

Berial 

(a) 

(a) 

220 

26 

075 

(a) 

46 

Local 

Terminating 

<a) 

<«> 

118 

83 

000 

25 

47 

Local 

Local 

Serial 

(a) 
154 

"»» 

440 

m 

156 
41 

4,383 
1,650 

116 

37 

^8 

Serial 

49 

Local 

Pormoneat 

(a) 

(A) 

203 

79 

2,068 

70 

60 

Local 

Local 

Berial 

30 

(a) 

4 
(a) 

84 

384 

5 
61 

262 
1,260 

(a) 
(a) 

61 

Permanent 

52 

Local 

Local 

Serial 

273 
(a) 

241 
(a) 

514 
865 

127 
99 

1,849 

2,782 

138 
06 

63 

Serial 

54 

Loaa 

Local 

Serial 

311 
B72 

.    97 
S81 

806 
1,053 

85 
301 

2,211 
4,310 

90 
304 

56 

■Serial. 

66 

Local 

J.OCC1 

Local 

Serial 

812 
248 
62 

263 
69 
5 

675 

817 

67 

141 
122 

5 

3,063 

2,457 

023 

144 
143 

67 

Serial .". 

68 

Permanent 

69 

Lomd 

Permanent. 

(a) 

(») 

77 

17 

534 

(o) 

60 

Local 

Permanent 

(a) 

<») 

157 

15 

3,194 

10 

61 

Local 

Local 

Berial 

57 
97 

10 
33 

67 
130 

21 
64 

416 
1,312 

57 
*  83 

62 

Pormanont........ 

C3 

Local 

I.o«l 

Serial 

43 

7 
(a) 

50 
195 

16 
83 

502 
3,080 

<->8 

64 

Permanent 

1      C5 

Local 

Permanent 

183 

35 

168 

16 

1,248 

14 

;    C6 

Local 

Permanent 

(0) 

(a) 

2D 

1   29 

283 

<a) 

07 

Local 

Permanent 

<a) 

(a) 

44 

'     9 

406 

4 

'      08 

Local 

Local 

Serial 

(a) 
(a) 

(a) 
(a) 

208 
242 

110 
40 

1,846| 
4,231 

.      46 

C9 

Permanent 

70 

Local 

Terminating 

44 

14 

58 

56 

567 

(a) 

71 

Local 

Permanent 

55 

31 

86 

12 

1,710 

(a) 

72 

Local 

Terminating 

25 

10 

35 

34 

276 

17 

73 
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PKIVNS  Y  I.  VA^iM  A— Continuea. 


Mar 
gin- 
al 

Dunt- 
bcr. 


Locality. 


Xuiuo  uf  a»Huc'iation. 


Daftiof 
organization. 


ALLEGHEKY  CO.— COnt'd.[ 


Pittabnrg... 
Pittsburg... 
Pittsburg... 
Pittsburg. .  - 
Pittsburg... 
Pittabnrg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg. . . 
Pittsburg. . . 
Pittsburg. . . 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg... 
Pittsburg. . . 
Pittsburg... 
Pittsburg... 


Pittsburg... 

Pittsburg. . . 

Pittsburg... 

Pittsburg... 

Pittsburg... 

Pittsburg... 

Pittsburg. .. 

Pittsburg... 

Pittsburg... 

Pittsburg.. 

Pittsburg... 

Pittsburg... 

Pittsburg. . 

Pittsburg 

Pittsburg... 

Pittsburg. . . 

Pittsburg... 

Pittsburg... 

Pitlsburp:... 

Pittsburg... 

Pittsburg... 


Carson  Building  and  Loan 

Cash  Building  and  Loan 

Central  Traction  Building  and  Loan 

Chestnut  Building  and  Loan 

Columbia  Buildingand  Loan  of  tbeTwenty-sixtb  Ward 

Columbus  Building  and  Loan,  No.  2 

Comet  Building  and  Loan 

Commonwealth  Buildinfif  and  Loan 

Coufidenco  Building  anu  Loan 

Crescent  Building  and  Loan,  Nq.2 

Crescent  Building  and  Loan,  No.  1 

Crescent  Building  and  Loan,  No.  2 

Crescent  Building  and  Loan,  No.3 

Crescent  Building  and  Loan,  No.  4 

Crescen t  Building  ami  Loan,  No.  5 

Dime  Building  and  Loan  of  tho  Twenty -fifth  ward. . . 

Dimo  Savings  Fund  and  Loan 

Dispatch  Building  and  Loan 

Duqnesno  Height's  Building  and  Loan 

Dwelling  House  Building  and  Loan 

Eagle  Building  and  Loan 

Eagle  BnihUng  of  Bloomfield,  scries  2 

Eaglo  Building  of  Bloomfield,  series  3 

East  End  Building  and  Loan,  No.  1 

East  End  Building  and  Loan,  No.  2 

East  Liberty  Building  and  Loan 

Eighteenth'Ward  Ten  Cent  Building  and  Loan 

Eureka  Savings  Fund  and  Loan 

Fidelity  Building  and  Loan 

Fifth  Avenue  Building 

Fifth  Avenue  Traction  Building 

Fireside  Building  and  Loan 

F.  L.  Jahn  Building  and  Loan 

Fort  Liberty  Buildiug  and  Loan 

FortPittBuildingandLoan.No.  1..... 

Fort  Pitt  Building  and  Loan,  No.  2 

Frankstown  Ayenuo  Building  and  Loan 

Frankstown  Building  and  Loan,  No.  4 

Friendship  Building  and  Loan 

German  Building  and  Loan,  No.  1 

German  Building  and  Loan,  No.  2 

Globe  Mutual  Building  and  Loan 

Grant  Street  Building  end  Loan,  Beries  3 

Great  Eastern  Buildiug  and  Loan,  No.  1 

Great  Eastern  Building  and  Loan,  No.  2 

Harmony  Building  and  Loan 

H.  C.  Wolf  Building  and  Loan 

Heptasoph's  Building  and  Loan 

Homo  Building  and  Loan  of  the  Thirty-first  Ward. . . 
Homo  Buildine  and  Loan  of  the  Twenty-sixth  Ward 
Improved  Building  and  Loan  of  tho  Twenty-eighth 
Ward. 

Improved  Washington  Building  and  Loan 

Independent  Deposit  and  Loan 

Industrial  Buildins  and  Loan 

Iron  and  Glass  BnUding  and  Loan 

Iron  Cltj"^  Deposit  and  Loan 

J.M.Gusky  Building  and  Loan 

Juscphino  Building  and  Loan,  No.  1 

Jo.'jephine  Building  and  Loan,  No.  2 

Josephine  Building  and  Loan,  No.  3 

Keystone  Building  and  Loan 

Lawrence  Building  and  Loan 

Lincoln  Avenue  Building  and  Loan 

McCandless  Buihiing  and  Loan,  series  2 

McCandlcss  Building  and  Loan,  series  3 

Merchauts'  Building  and  Loan 

]^Ietropolitan  Buildmg  and  Loan,  No.  1 

Metropolitan  Building  and  Loan,  No.  2 

Model  Building  and  Loan 

Modern  Building  and  Loan 

Mount  Washington  German  Building  and  Loan 

Moeart  Building  and  Loan 

a  Not  repoitcd. 


Feb.  4, 1888 
Apr.  1, 1888 
Nov.  7,1889 
June  20, 1891 
Aug.  20, 1888 
Feb.  0, 1884 
Juno  1,1887 
Jan.  1, 1891 
Apr.  17, 1890 
Aug.  28, 1886 
May  8,1888 
Juno  8,1887 
Juno  8,1888 
Juno  8,1889 
Jan.  26,1891 
Feb.  23,1888 
July  1,1890 
Oct.  1, 1891 
July  30, 1887 
June  23, 1890 
Dec.  3, 1889 
Oct  10,1889 
Juud  23, 1892 
Nov.  20, 1886 
Apr.  20, 1883 
July  13,1887 
Apr.  14,1892 
Feb.  15,1886 
Aug.  1,1887 
July  1,1887 
Sept  12, 1888 
Mar.  1,1887 
Jan.  1,1891 
July  26, 1886 
July  1. 1891 
June  20, 1892 
July  1,1892 
Oct.  4, 1883 
Dec.  1, 1891 
Feb.  28, 1888 
July  17, 1888 
Sept.  20, 1884 
July  25, 1891 
Jan.  1, 1883 
Jan.  1, 1891 
Aug.  4,1890 
Nov.  6,1886 
Feb.  20.1892 
Mar.  23,1889 
May  15,1890 
Sept.  19, 1892 


Jan. 

Sept 

Mar. 

Oct. 

May 

Nov. 

July 

Oct. 

May 

Oct. 

Jan. 

May 

June 

Juuc 

Mar. 

Juno 

Oct. 

Jan. 

Mar. 

Aug. 

Oct. 


0.1889 
5, 1801 

10. 1888 
28.1889 
12,1890 

1.1890 

2.1885 

23,1889 

19, 1892 

26, 1892 

6,1888 

2.1888 

22,1886 

15. 1890 

7,1889 

7,1860 

10. 1892 

21. 1889 
12,1888 

5,1865 
16, 1889 
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Tai;lk  I.— name,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 
PKNNSVE.VANI  A— Continued. 


libcal  or        Pomiaiient,  tcrmi- 
national.     I    nating,  or  Bcrial. 


Local. 
Local. 
Local. 
Local. 
Local . 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
IxKral . 

J^X^dl. 

Local. 

Local 

Local. 

Local - 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local . 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local. 

Local . 

Local. 

Ix>cal. 

Local. 

Local. 

Local. 

I-ocal. 

Lociil. 


Local 

Local 

Local....... 

Local 

Local 

Local , 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

I..ocal 

Local 

Local 

Local 

Local 

Local 


Permanent . . . 
Permanent... 
Terminating . 
Terminating . 
Permanent... 
Pcnuauent . . . 
Terminating . 
Permanent . . . 
Pcrmaisent . . . 
Permanent . . . 
Terminating . 
Terminating . 
Terminating . 
Terminating . 
Term  ii  a  ting  . 
Permanent . . . 
Permanent... 

Serial 

Serial 

Sirial 

Permanent . . . 
Terminating  . 
Terminating  . 
Terminating  . 
Tenninnting  . 
Permanent . . . 
Permanent... 

Serial 

Permanent... 
Terminating . 
Fermanent . . . 
Terminating  . 
Permanent... 
Terminatiug  . 

Serial 7,. 

Permanent... 

Serial 

Serial 

Permanent... 
Terminating  . 
Permanent . . . 
Permanent... 
Terminating  . 

Serial 

Serial 

Permanent... 

Serial 

Permanent .  - . 
Permanent . . . 
Permanent... 
Permanent . . . 


Permanent... 
Permanent  - . . 
Permanent . . . 
Permanent... 
Permanent... 
Permanent . . . 
Permanent.. . 
Permanent... 
Permanent . . . 
Permanent . . . 
Terminating  . 
Permanent . . . 
Terminating  . 
Terminating  . 

Serial 

Terminating  . 

Serial 

Serial 

Pcmiancnt . . . 

Serial 

Permanent... 


Shareliolders. 


Hole. 


98 
(a) 
(a) 
(a) 
(a) 
141 

55 
(a) 
(o) 
(a) 
(a) 
(a) 
(a) 
(a) 
{a) 
161 
182 

04 
(a) 

7<J 
(a) 
(a) 


(a) 


(a) 


82 
175 


(a) 
(a) 


234 


(a) 


(a) 
(a) 


04 


51 
170 
168 

68 


(a) 


103 


4 

(a) 
(a) 


5a 
104 
43 


Female.  |     Total. 


(a) 
73 
36 

(a) 
140 

(a) 
159 

(a) 

(a) 

203 

182 

J19 

70 

109 

188 

47 

101 

140 

54 

136 

256 

(a) 


22 


(a) 
(a) 
(a) 
(a) 


(a) 
(fl) 
(a) 
(a) 
(a) 
ia) 
(a) 
(«) 


(a) 
(a) 

] 
ia) 

] 
(a) 


13 


(a) 
(a) 


(a) 


(a) 
(rt) 


(a) 

2 
(a) 


37 


ia) 
(a) 


ia) 


(a) 
t 


ia) 


37 
47 
13 
30 
48 
42 
11 
24 
51 
7 

40 
119 


ia) 

(a) 


120 

410 

60 

63 

34 

213 

73 

39 

91 

174 

22 

45 

16 

29 

110 

208 

245 

104 

82 

106 

no 

60 

89 
142 

47 
121 

98 
220 
110 
121 
333 
210 
123 
187 

50 

60 
178 
210 
100 

61 
140 
425 

53 
420 
210 

05 
132 

56 
164 
107 

44 

411 
108 
337 
213 
240 
117 
240 
220 
132 
100 
157 
230 

58 
125 
191 

61 
176 
375 
175 
324 
•  471 


Borrow- 
er*. 


34 

100 

29 

17 

34 

75 

73 

2 

7 

74 
7 

14 

7 

8 

6 

69 

17 

4 

32 

15 

28 

29 

24 

125 

15 

121 

10 

52 

37 

50 

98 

120 

32 

187 

3 

0 

10 

120 

10 

50 

78 

95 

20 

130 

15 

30 

52 

8 

30 

14 


164 
23 
8^1 
61 
72 
0 

101 


42 
47 
32 
32 
61 
34 
54 
73 
107 
115 


Shares  in- 
force. 


1,041 
4,900 

743 
1,450  ' 

304 
1,104 

716 

412 

1,055 

1.720 

64 

202 
50 

154 

507 
4,062 
3,127 
3,303 

502 

005 
1.114 

480 
1,210 
1,505 

424 
1,310 
1,507 
1,712 
1,200 

077 
7,414 
1,510 

894 
1,450 

358 

449 

472 
1.188 
1,478 

702 
1,203 
3,842 

648 
4,504 
2,691 

911 
•   969 

351 
3,160 
1,686 

870 

9,085 
2,690 
3,078 
2,340 
2.685 
1,304 
4,710 
4,050 
1,500 
2,052 
1,354 
1,858 

436 
1,204 
1,050 

686 
2,183 
2,106 
2,008 
1,357 
5,287 


Real 
estate 
loans. 


(a) 

76 
ia) 
ia) 
ia) 
49 
22 
ia) 
ia) 
ia) 
6 
11 
6 
7 
5 
52 
17 
4 
13 
8 
(a) 

29 
ia) 
45 
13 
(a) 
ia) 
50 
20 
23 
48 
ia) 

9 
(a) 
ia) 
ia) 
3 
148 
7 
ia) 
40 


07 
16 
13 
55 

ia) 

ia) 

ia) 

ia) 

38 
23 
00 
42 
71 
11 

ia) 

ia) 

ia) 

ia) 

ia) 

ia) 
33 
21 
30 
23 

(a) 

ia) 

ia) 

ia) 

ia) 


Mar. 
gin- 
al 
num- 
ber. 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
20 
30 
31 
33 
33 
34 
85 
36 
37 
38 
30 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 

52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
61 
65 
66 
67 
68 
69 
70 
71 
72 
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etn- 

Txnm 
ber. 


3 
4 
5 
0 
7 
8 

a 

13 
11 
12 
13 
U 
15 
16 
17 
18 
10 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
82 
83 

84 
35 
36 
87 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 

49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
50 

60 
CI 
62 
63 
64 
65 
66 
67 
68 
60 
70 


LocalJtj. 


Kame  of  Ansociation. 


Bfttoof 
or^ni^eation. 


ALLEUHENT  CO. — COSt'd. 


riUabarg.. 
Pittsburg.. 
Pitteburit. . 
Pittsburg.. 
PitUlmrg.. 
Pittsburg.. 
Pittsburg.. 
I*itt«burg.. 
Pittsburg.. 
Pittsburg.. 
Pittsburg.. 
Pittsburg. . 
Pittsburg.. 
Pittsburg.. 
Pittsburg.. 
Pittsburg.. 
Pittsburg. . 
Pittsburg.. 
Pittsburg. . 
PitUburg. . 
Pittsburg.. 
Pittsburg.. 
Pittsburg.. 
Pittsburg.. 
Pittsburg.. 
Pittsburg. . 
Pittsburg.. 
Pittsburg.. 
Pittsburg.. 
Pittsburg.. 
Pittsburg.. 
Pittsburg.. 
Pittsburg.. 


PitUburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittaburg. 
Pittsburg. 
Pittsburg. 
Pittaburg. 
Pittsburg. 
Pittsburg. 
Pittsburg. 
Pittaburg. 
Pittsburg. 

Pittaburg. 
I'ittsburg. 
Pittsburg. 
Pittaburg. 
Pittsburg. 
Pittsburg. 
Pittsburg.. 
Pitt«burg.. 
Pittaburg.. 
Pittsburg., 
Pittsburg.. 


Kankin  Station. 

Scwickloy 

Sewickley 

Sowickley 

Sewickley. 

Bfaarpsburg 

Shaqwburg 

Sharpsburg 

Sliarpsburg 

Sharimburg 

Springdale 


Mutual  Savings  Fund  and  Loan 

>i'atiooal  Building  and  Loan,  ICo.  1 

Now  Amurican  Buikling 

Urcg(m  Building  aad  Loan,  Ko.  3 

Orplieafl  Building  and  Loan 

PatUson  Building  and  Loan 

Pennsylvania  Building  and  Loan 

Pennsylvania  Kation^Savingn  Piiud  and 

People's  Building  and  Loan 

Pittsburg  Central  Building  and  Loan 

Pittsburg  Mutual  Building  and  Loan  . . . . 

Pius  Building  and  Loan,  scries  2 

Polish- American  Building  and  Loan 

Popular  Building  and  Loan 

PoTi'dorly  Building  and  Loan 


Progressive  Mutoal  Savings  Fund  and  Loan . 

Proii^eet  Building  and  Loan 

Provident  Building  and  Loan 


Building 
Pulaski  Building  and  Lonn 

Kicevillo  Building  and  i^an,  Mo.  2 

Bicoville  Building  and  Loan,  ho.  3 

Koso  Building  and  Loan 

Safo  Ten  Cent  Building  and  Loan 

Sarah  Btiildi ug  and  Loan , ,... 

SaviucsFund  Building  and  Loan 

Secood  Avenue  Ten  Cent  BniUing  and  Loan 

Security  SaviucsFund  and  Loan 

Sevcutn  Ward  Bnilding  and  Loan,  scries  2 

Seventh  Ward  Building  and  Loan,  scries  3 

Sixteenth  Ward  Building  and  Loan,  Ko.  2 

Smoky  City  Building  and  Loan,  Ko.  2 

SmokyCity  BuildiagandLoaa,Ko.2,  aeries  2 

Smoky  City  Building  and  Loan  of  tho  Twenty -fourth 

Ward. 

South  Sido  Building  and  Loan 

South  Sido  Turner  Building  and  Loan ^ 

South  Twellth  Street  Buil<Qng  and  Loan '. 

Steuben  Building  and  Loan,  Ko.  2 

Ten  Cent  Tutor  Building  and  Loan 

Thirtieth  Ward  BniWing  and  Loan,  Ko.  1 

Thirtieth  Ward  Building  and  Loan,  Ko.  2 

Traction  Building  and  lA>an 

Turners'  Building  and  Loan 

Tutor  Building  and  Loan 

Twelfth  Ward  Union  Building  and  Loan 

Twenty  eighth  Ward  Building  and  Loan 

Twenty-first  Ward  Building  and  Loan,  Ko.  2 

Twenty -first  Ward  Building  and  Loan,  Ko.  3> 

Twenty  ^seventh  Ward  Building  and  Loan,  Ko.  2, 

series  3. 

Twenty-third  Ward  Building  and  Loan 

Uhlanu  Building  and  Loan 

United  Mutual  Building  and  Loan 

United  States  Excelsior  BuiWing,  Ko.  1 

United  States  Excelsior  Building,  Ko.  0 

!■  uity  Building  and  Loan 

Utility  Building  and  Loan,  Ko.  1 

Vorwaert's  Buikling 

West  End  BuUding  and  Loan 

William  Penn  Building  and  Loan 

Workingmen's   Building  and   Loan,  third  secUon, 

dime  series. 

Rankin  Ton  Cent  Building  and  Loan 

Sewickley  Building  and  Loan,  Ko.  1 

Sewickley  Building  and  Loan,  Ko.  2 

Sewickley  Building  and  Loan,  Ko.  3 

Sowickley  Building  and  Lean,  Ko.  4 

Dime  Savings  Building  and  Loan 

Exceledor  Bu ildlng  and  Loan 

Independent  Building  ami  Loan 

KevHtocte  Building  and  Loan,  Ko.  2 

Valley  Building  and  Loan 

Springdale  Building  and  Loan 

a  Kot  reported. 


May  20.1887 
Kov.  16,1891 
May  C,  1680 
Aug.  2,1892 
July  19, 1887 
Sept.  29, 1801 
Jail.  5, 1689 
Mar.  1,1892 
Apr.  1G,1«83 
Aug.  24,1883 
Jan.  5,1888 
Kov.  8,1890 
May  21, 1892 
Oct.  V,  1890 
Apr.  25,1887 
Aug,  10, 1887 
t>cL  18,1879 
Bee.  23,1687 
Kov.  12, 1887 
Mar.  5,1888 
Jan.  8, 1891 
Nov.  2,l«n 
May  28, 189J 
Mar.  22, 1883 
Jni;e  —,1891 
Feb,  22,1891 
Jan.  14.1883 
Apr.  10,1889 
July  1,1891 
Jobs  21, 3892 
Feb.  4,1867 
July  23. 1891 
Kov.  16,1891 

May  21.1887 
Oct.  10.1890 
Feb.  6, 1888 
l>ec.  19,1987 
Sept.  lU,  1892 
Jan.  3.1683 
Doc.  19,1887 
Feb.  4, 1880 
Aiyr,  9,168S 
Oct  18,1885 
Feb.  29, 1898 
Oct.  1,1866 
Mar.  22. 16et 
Feb.  4, 1880 
I>ec.  30,1889 

July  16, 1885 
Juno  11, 1887 
Feb.     3, 1888 


Oct. 

Juse 

Jan. 

Oct, 
Kov 


«,189e 
9,1891 
0,1838 
9,1838 
11,1889 


Apr.  1,1886 
Aug.  20, 1888 
Jan.  16,1889 


Jan. 
July 
July 
Jidy 
July 


tlS98 
1,1884 
1,1888 
1,1888 
1,1890 


July  11,1801 
May  20.1889 
l>ec.  5, 1887 
Jan.  1.1888 
May  21.1887 
Kov.  26, 1887 
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Local  or 
national. 


Pennanexit,  termi- 
nating, or  aerial. 


Shareholders. 


Female.       Total 


Borrow- 

en. 


Shares  in 
force. 


Real 
estate 
loaos. 


Mar. 

gin. 

al 

um- 
ber. 


Local 

Kational.... 

Local 

Local 

Local 

Local 

Local 

Notional.... 

Local.. 

Local 

Local 

I>ocal 

Local 

Local 

Local 

Local 

Locsl 

I.ocal 

Local 

Local 

Locals 

Local 

JjoaA 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 


Loud.... 
Ijocal«... 
Local.... 
Local.... 

Local 

Local.... 
Local.... 
Locia.... 
Load.... 
Local.... 
Local.... 
Local.... 
Local.... 
Local.... 
Local.... 


Local.. 
Local.. 
Local.. 
Local.. 
Local.. 
Local.. 
Local.. 
Local.. 
Locid.. 
Local.. 

LOGKl.. 


Local.. 

Liwal 

Locrt 

Local 

Local 

Local 

Local 

Local 

Local 

I^^oal 

Local 


PeTmanent... 
Permanent... 
Terminating . 

Serial 

Permanent  - . . 
Permanent . . . 
Permanent. .. 

Serial 

Serial 

Serial 

Permanent . . . 
Permanent... 
Permanent . . . 
Permanent... 
Permanent . . . 

Serial 

Serial 

Permanent... 
Terminating  . 
Torminating  . 
Permanent . .  - 
rormanent . . . 

Serial 

Permanent... 
Permanent . . . 
Permanent . . . 
Terminating . 
Terminating . 
Terminating  . 
Temri  Dating  • 
Terminating . 
Permanent... 


PermaxHsnt . . . 
Permanect ... 
Penmcnent... 
TenniuRtiRg  . 
Permanent... 
Permanent . . . 
Pennanrait . . . 

Serial 

Permanent . . . 
Permanent . . . 
Permanent . . . 
Permanent . . . 

Serial 

TerminstiBg  . 
l*onuanent... 


Serial 

Pormnuent . . . . 
Terminsting . . 
Termimcting .. 
Terminating  . . 
Permanent . . . . 
Permanent .... 
Permanent...,. 
Permanent . . . . 
Permanent.... 
Permanent.... 


Permanent. .. 
Temrinffting . 
Terminating . 
Terminating  . 
Terminating . 
Permanent . . . 
Terminating. 
Termimrting. 
Permanent . . . 

Serial 

Serial 


140 

82 
164 
(a) 
-833 

119 
78 

77 
215 

(a) 

(a) 

(a) 

(a) 
236 
41 
62 
SI 

(«) 

»0 

124 

1«1 

184 

36 

85 

75 

160 

58 

129 

122 

68 

171 

57 

146 

143 

4B 

<a) 

(a) 

123 
(•) 
126 


189 


21 
145 
(a) 
(a) 

(«) 
(«) 
(o) 
(a) 
(a) 

19 
(a) 
(») 

64 
118 

77 


(«) 


(a) 


105 


(») 


178 
51 


(•) 


(a) 
(«) 
<«) 


(fl) 


85 
37 
82 
73 
7 

21 
12 
27 
20 
88 

44 

14 
103 
21 
49 
78 
87 


(a) 
(a) 

1 
(a) 

G 
(«) 


17 


(«) 

f 

<«> 
<a) 


81 


(«) 
<«) 

(a) 
(a) 
(a) 
(a) 
(a) 


137 


236 

1,272 

205 

62 

216 

113 

438 

1.068 

682 

170 

67 

(S 

80 

256 

166 

217 

228 

249 

278 

61 

94 

106 

148 

S15 

161 

213 

257 

43 

100 

87 

127 

78 

162 

166 
102 
274 

78 
195 
219 

85 
338 
846 
154 
135 
185 
122 
120 

82 

110 

59 
175 

54 
ITQ 
261 
444 

87 
194 

68 
105 

61 
44 
31 
28 
45 
156 
64 
82 
96 
1«4 
113 


63 

88 
49 

26 
89 
34 

103 
40 

210 
44 
20 
28 
8 
27 
52 
62 
61 
27 

121 
61 
21 
14 
43 

109 
82 
2 
67 
81 
81 
25 

127 
19 
26 

40 
8 
76 
78 
86 
64 
27 
ffiL 
76 
66 
6 


28 


(•) 


88 

106 

28 


12,^46 

3,699 

971 

1,'6Q6 

1,368 

4,430 

8,936 

4,837 

1,559 

945 

470 

C50 

3,001 

1,507 

3,610 

1,45L 

:i.l26 

2,110 

597 

92d 

1,160 

4,024 

2,424 

1,935 

1,800 

2,871 

402 

820 

764 

1,447 

1,010 

1,849 

2,594 

2,395 
3,952 

770 
2,276 
2,099 

781 
2,608 
4,308 
1,822 
8.027 
1,680 

915 
1,121 

087 

1,676 

449 
1,936 

793 
2,610 
2,151 
0,850 

795 
1,817 

706 
1,791 

8^ 
254 
269 
238 
416 

1,174 
889 
787 
785 

1.344 
582i 


83 
80 
30 
(a) 
59 

(a) 
83 

(a) 

206 

26 

13 

15 

(a) 
22 

(a) 

ia) 

(«) 
19 
71 

(a) 

(«) 

(a) 
22 

(«) 

(a) 
23 
18 

87 
19 

18 

83 

50 
40 

(«) 

<a) 

<o) 
01 
30 
50 
8 

(«) 
12 
83 

(a) 

25 
11 

<«) 
7 
11 

(«) 

48 
17 
40 

1 

13 
11 
10 

6 
41 
27 
42 
26 
75 
20 


1 
2 
8 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
28 
27 
28 
29 
30 
81 
82 


34 
35 
86 
87 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 

40 
60 
51 
52 
53 
54 
55 
56 
67 
58 
69 


61 
82 
63 
61 
65 
86 
87 
88 
69 
70 
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Mar 

gin- 

al 

nam 

ber. 


10 
11 
12 
13 
U 
15 
Ifi 
17 
18 
19 
20 
21 


22 
23 
24 
25 
26 
27 
28 
20 
30 
31 
32 
83 
34 
35 
86 
37 
88 
39 
40 
41 
43 
43 
44 
45 
46 
47 
48 
49 
50 
61 
52 
53 
54 
55 
56 


Locality. 


ALLEaHBXT  CO.— CODC'tl. 


Tarentum 

Turtle  Croek . 

Verona 

Wilkinsborg  . 
AVilmerding.. 


ARUSTRONa  COUNTY. 


Apollo 

Freoport.... 
KittanniDg . 
Leechbarg.. 


BEATER  COUKTT. 


Beaver 

Bearer  

Beaver  Falls 

Beaver  Falls 

Beaver  Falls.. ^ 

New  Brigbtou 

New  Brighton 

New  Brighton 

Rochester 

Kochester 

Rochester 

We«t  Bridgewater  . 


BERKS  COUNTY. 


Hamburg 

Beading 

Reading 

Heading 

Heading 

Heading 

Heading 

Heading 

Reading 

Heading 

Heading 

Heading 

Heading 

Heading 

Heading 

Heading 

Heading 

Heading 

Heading 

Heading 

Heading 

Reading 

Heading 

Rea4ling 

Reading 

Heading 

Heading 

Heading 

Reading 

Reading 

Reading 

Reading 

Heading 

Heading 

Stony  Creek  Mills . 


BLAIB  COUNTY. 


Alteon  a. 
Altoona. 
Altoona. 
Altoona. 
Altoona. . 


Naiuo  of  nssociatiou. 


Natural  Gas  Building  and  I^an 

East  Pittsburg  Building  and  Loan 

Verona  Building  and  Loan 

Wilkinsbure  Building  and  Loan 

Air  Brake  Building  and  Loan 

Apollo  Mutual  Building  and  Loan 

Freeport  Building  and  Loan 

Kittanning  Building  and  Loan 

Leecbburg  Building  and  Loon 

Beaver  Building  and  Loan 

County  Seat  Bmlding  and  Loan 

B^iver  Falls  Building  and  Loan 

People's  Building  ana  liOan 

Workingmau's  Building  and  Loan 

Beaver  County  Building  and  Loan 

Beaver  Valley  Building  and  Loan 

New  Brighton  Building  and  Loan 

Capital  Building  and  I^oan 

Central  Building  and  Loan  of  Beaver  County 

Equitable  Building  and  Loan,  No.  3 

Bridge  water  Building,  No.  2 

Hamburg  Building  and  Loan 

Columbia  Building  and  Savings,  No.  4 

Equitable  Savings  and  Loan,  ri^o.  2 , 

Franklin  Building  and  Savings.  No.  3 

Friendship  Building  and  Savings,  No.  3 

German! a  uuilding  and  Savings,  No.  3 

Hampden  Building  and  Savings,  No.  2 

Homestead  Building  and  Savings,  No.  8 

Homestead  Building  and  Savings,  No.  4 

Homestead  Building  and  Savings,  No.  5 

Homestead  Building  and  Savings,  No.  6 

Jefferson  Bnilding  and  Savings,  No.  8 

Jefferson  Building  and  Savings,  No.  4 

Keystone  Building  and  Savings,  No.  2 

Keystone  Building  and  Saving^,  No.  8 

National  Building  end  Savinjgs,  No.  2 

Neversink  Building  and  Savings,  No.  8 

Neversink  Building  and  Savings,  No.  4 

Northeast  Building  and  Savings 

Northwest  Building  and  Savings 

Progressive  Building  and  Loan 

Provident  Building  and  Savings,  No.  1 

Provident  Building  and  Savings,  No.  2 

Reading  Kagle  Employes'  Savings  Fund 

RingffoTd  Building  and  Savings,  No.  1 

Ringgold  Building  and  Savings,  No.  2 

Schiller  Building  and  Savings,  No.  8 

Schiller  Building  and  Savings,  No.  4 

Schuylkill  Valley  Building  and  Loan . . : 

Union  Building  and  Savings,  No.  3 

Washington  Building  and  Savings,  No.  8 

West  Heading  Savings  Fund  antlLoan,  No.  3 
West  Reading  Savings  Fund  and  Loan,  Ko.  4 

William  Penn  Building  and  Savings 

Stony  Creek  Mills  Building  and  Loan 

Allegheny  Loan  and  Building,  No.  3 

Altoona  Building  and  Loan 

Blair  County  Loan  and  Building 

Citizens'  Loan  and  Building 

Eighth  Ward  Loan  and  Building 

a  Not  reported. 


Date  of 
organisation. 


Feb.  —.1886 
June  1,1880 
Jan.  1, 1887 
Apr.  2,1885 
Aug.  26, 1888 


July  12, 1886 
Nov.  2<r,  1886 
Jan.  18,1892 
June    1,1888 


Feb. 
Apr. 
Apr. 
Apr. 
May 
Apr. 
Apr. 
Nov. 
Jan. 
Oct. 
Jan. 
Aug. 


11,1688 

1,1892 

1,1878 

23,1888 

80,1889 

1,1892 

1. 1876 

17,1887 

11,1888 

3,1889 

81,1889 

3,1891 


Nov. 

Sept. 

Apr. 

Oct. 

Oct. 

Feb. 

Apr. 

Mar. 

Apr. 

Jan. 

Apr. 

June 

Oct. 

Mar. 

May 

Dec 

Aug. 

Sept. 

Feb. 

Aug. 

Dec. 

Feb. 

May 

Oct. 

Oct. 

May 

July 

July 

Nov. 

May 

Oct. 

Sept. 

Aug. 

Sept. 

Aug. 


-,1891 
14,1887 
24,1888 
28,1885 
15,1889 
9,1891 
29,1890 
23,1880 
28,1882 
11,1888 
14, 1891 
23,1887 
21.1889 

19. 1881 

15. 1882 
19,1887 
24,1883 
25,1801 
20,1884 
21,1882 

5,1888 
12,1888 
21,1888 
26, 1886 

3,1882 
£4,1888 

0,1885 
21,1886 
22,1883 
27,1890 
24,1889 

8.1889 
13. 1891 
24, 1881 
11,1891 


Oct.  81,1889 
Jan.  21,1880 
Aug.  20, 1890 
Mar.  2.1887 
Nov.  4,1889 
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Cont'd. 


Local  cr 
national. 


Local. 
Local. 
Local. 
Local. 
Local. 

Local. 

Local. 
Local. 
Local. 

Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
L«cal. 
Local. 
Local. 
Local. 
Local. 
Local. 

Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Xiocal. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local . 
Local. 
Local. 
Local. 
Local . 
Local. 
Local. 

Local . 
Local . 
Local . 
Local . 
Local. 


PernianMit,  termi- 
nating, or  aerial. 


Shareholders. 


Serial 

Permanent.. 

Serial 

Pmnanent.. 
PermaneDt . . 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 

Serial 

Penuanent.. 
Permanent. - 

Serial 

Serial 

Serial 

Permanent . . 

Serial 

TerminatiDg 
Terminating 

Terminatiu^ 
Tenuioating 

Serial 

Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 

Serial 

Serial 

Serial 

Serial 

Serial 


Male. 

Female. 

Total. 

242 

68 

1 

1 

310 

(«) 

(«) 

185 

277 

94 

371 

71 

51 

122 

(a) 

(a) 

160 

117 

34 

151 

120 

74 

203 

(a) 

(«) 

41 

157 

42 

199 

(c) 

(a) 

214 

(a) 

<a) 

113 

(a) 

(a) 

691 

385 

170 

555 

(a) 

(a) 

310 

310 

70 

380 

(a) 

(a) 

852 

(a) 

W 

i.2ia 

102 

43 

145 

292 

135 

427 

94 

37 

131 

(a) 

(«) 

209 

237 

25 

262 

(a) 

(«) 

C47 

171 

110 

281 

(a) 

(a) 

424 

(a) 

(a) 

300 

(a) 

ia) 

343 

234 

05 

290 

(a) 

(a) 

210 

(a) 

(a) 

874 

(a) 

(a) 

800 

(a)  • 

(a) 

581 

(a) 

(0) 

GOO 

(a) 

(a) 

400 

(a) 

(a) 

410 

(a) 

(a) 

487 

ro) 

(a) 

723 

(a) 

(a) 

221 

(«) 

(a) 

343 

(o) 

(a) 

298 

(o) 

(«> 

300 

119 

39 

158 

227 

76 

303 

110 

87 

203 

24 

24 
310 

(a) 

(a) 

(a) 

1,200 

(a) 

(a) 

512 

(a) 

(a) 

700 

192 

5C 

248 

(a) 

(a) 

870 

(a) 

(a)   • 

538 

291 

103 

394 

296 

107 

403 

(a) 

(a) 

482 

€9 

23 

92 

122 

58 

ISO 

(a) 

(a) 

218 

ia) 

(rt) 

167 

(a) 

(«> 

255 

151 

41 

195 

I^rrow- 
crs. 


67 
121 
35 
39 


50 
73 
5 
85 


73 

25 
261 
200 
140 
100 
357 
401 

55 
103 
129 

18 


22 
45 
31 

101 
31 


75 

92 

83 

12 

75 

30 

70 

80 

141 

50 

15 

56 

50 

8 

1 

0 

7 

93 

70 

101 

95 

60 

30 

39 

14 

12 

86 

8 


jtfar. 

Sh«r««  in 

Keal 
estate 

<^.r 

1 

loana. 

nam- 
,ber. 

1 

1,566 

73 

1 

1.361 

(a) 

3 

2,482 

122 

3 

885 

24 

4 

1,521 

36 

5 

926 

65 

• 

1.481 

75 

7 

238 

5 

8 

837 

43 

9 

1.376 

69 

10 

953 

25 

11 

3.987i 

(a) 

13 

2,975 

195 

IS 

1.700 

115 

14 

2.4991 

(a) 

15 

4.193 

(a) 

16 

4,592| 

395 

17 

880 

39 

18 

2,419 

133 

19 

1,524 

(a) 

20 

1.118 

17 

21 

762 

(a) 

23 

1,441| 

48 

23 

1,606 

24 

21 

l,-620 

97 

25 

932 

34 

26 

3,000 

6 

27 

1,880 

1 

28 

i.ioif 

77 

29 

87 

30 

2,238 

86 

31 

3,000 

12 

32 

1,629 

76 

33 

1,757 

27 

34 

686 

61 

35 

7091 

71 

36 

1,871 

133 

37 

517 

53 

38 

1,500 

15 

39 

673 

55 

40 

668 

51 

41 

832 

0 

43 

1,806 

1 

43 

1,386 

5 

44 

108 

3 

45 

9721 

94 

46 

2,048 

73 

47 

942i 

91 

48 

1.043 

102 

49 

1,275 

53 

50 

2,500 

28 

51 

1,7324 

42 

52 

2,279 

8 

53 

2,459 

10 

54 

6914 

72 

55 

500 

8 

56 

1.042 

54 

67 

1,464 

69 

58 

1,127 

(a) 

59 

1,793 

135 

60 

1,229 

42 

61 
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Har 
ber. 


Ix)eality. 


XanM)  uf  CAdecijfctimi. 


I>»i«of 
orgauicatimi. 


3 

•1 

5 

G 

7 

8 

0 

10 

11 

12 

13 

14 

15 

10 

17 

18 

19 

^0 

21 

22 

23 

24 

25 

26 

27 

28 

20 


31 


32 
33 
34 
35 
86 
37 
38 
39 
40 
41 
42 
43 
44 
45 


Li  AIR  couxTT— conc'd. 


Altooua 

Altoona 

AUoona 

Altoona 

A4toona 

Altoona 

Altooua 

Altoona 

Altoona 

Altoona 

Altooua 

Altoona 

Altoona 

Altooua 

Altoona 

Altoona 

Altoona 

Altoona 

Altooua 

Altoona 

AHouua 

AHooua 

Altooua 

Altooua 

BoHwoefl 

I>iuican8vi11e  . 

Tjrouo 

Tyrouo 

Tyrone 


Enterpritfe  Lqku  nnd  BniWUng,  No.  2  ... 

Equitable  Loan  ami  Building 

Kxcekdor  Uuikiio^  nnd  Loub 

Fante  Loon  and  Building 

Fidelity  Bnildiog.  Loan,  and  Savings.. 

Franklin  Loan  and  Building 

GomianiA  Building  and  i^nvings.  No.  2. 

lIoDO  Buildioff  and  Loun 

Intlrpeadent  Building  ami  Loan 

JeffenoQ  Lonn  end  Building 

J  uuiotn  Building  aad  Loan 

Koy»teno  Ituikliog  nnd  Lann  . 


3Vb. 
May 
Mar. 
May 
June 
Mar. 
Nov. 
July 

1>CC. 

Apr. 
July 

Lognu  Loan  and  Building '  Mar. 


BRADFOKD  COL'NTT. 


Atlicua  . 
Say  re... 


DUCK3  COUTOT. 


Bristol 

Bristol 

Bristol 

Bristol 

Lnugliomo 

liorrisrillo,,. 

Kew  Hope 

KewpoilTill*  . 

Kewtovn 

Quakciitowai .. 
QuakertowM  ., 
Kiegclsvilte... 

lliUvtowB 

Yai-dloy 


nUTLER  COUNTY. 


Butler . 
Butler . 
Butler. 
Butler . 
Butler . 
Bullor. 
Butler . 
Butler. 
Butler . 
Butler . 


CA^roniA  COUXTT. 


Mutual  Bnildtug  cud  Lo: 

Pcua  Buildingnnd  Lo;.u,  ICo.  2 

Pennsylvania  BuiWiiig  nnd  Lena 

People**  Building  itnd  Loan 

Provident  Building  and  Loaa 

Security  Building  and  Loau 

Stnndfl^  BuiUing  and  Loan 

Teutaiiia  Loan  and  Building. 

Vigilant  BuiltQng  and  Lo:in 

Waabington  Loan  and  Building,  No.  2. 

AVorkingmen's  Building  and  Loan 

Bcllwood  Mutual Buihnng  and  Loan.., 

Dnneaasvillo  Bnflding  an4  Loan  .  .^ 

Central  Building  and  Lonn 

Improveuiont  Buildiuc  nnd  Loan 

Tyrone  Building  nnd  Loan,  Ko.  3 


Athena  Building,  Lonn.  and  Savingg. 
Sayre  Building  nn*l  Lonn 


Kov, 

Jan. 

Fob. 

I'eb. 

July 

Dec, 

Doc. 

July 

Kov., 

Apr. 

May 

Jan. 

Doc. 

July 

Sept. 

May 


10,1887 

5,1881 

2i,1888 

10,1887 

23,1884 

2:J,  1882 

5,1833 

18, 1884 

17,1889 

1.1B86 

7,1892 

D,1878 

1, 1877 

19.18S8 

2,1892 

20,1892 

7,1885 

8,1887 

5,1885 

13,1687 

12,1889 

28,1888 

5.1889 

31,1883 

22,1892 

—.1887 

10.1886 

24, 1890 

19, 1887 


Oct.      4.1887 
Juuo    ],18B5 


Briflrtol  Building 

Fldeli^  BuihUng 

Mercli^ta  and  Mecbanica'  BnUding 

Union  Buildins  nod  Loan  Company 

Langborno  BuTldino  and  Loan 

MooMuucs*  Mutual  Loan  and  Building 

New  fiopc  Building  and  Loan 

Benevolent  Building  aud  Savings  Fund  ... 

Nevrto  vn  Building  and  Loan 

Ouakertown  BuilSnsnnd  Loan 

Workin^an's  Bofloing 

Riegelsvllle  Building  and  Loan 

WilliBm  Penn  Mutual  Loan  and  Building  . 
Yardlty  Building  aud  Lean 


I 


Dec.  8, 1868 
Jan.  12,1885 
Nov.  8,1885 
May  11,1874 
Aug.  10,1691 
Sopt  26, 1888 
July  16.1880 
Juuo  2.1865 
Juno  1,1888 
Aug.  3,1886 
Apr.  11,1862 
Jan.  L 1870 
Aug.  17, 1684 
(a) 


CitlRcne'  Buildingnnd  I^an.aerieal 

Citlaens"  Building  nnd  Loan,  series  2 

Citieens'  Buildingnnd  Loan. series 3 

Eurckn  Buildins  and  Loan 

MeohsBics' Building  aud  Loan 

People's  Buildingnnd  Loan 

Workingmen's  Building  aud  I..oau,  series  1 

Workingmen's  Kquitabie  Boildiug  aud  Loan,  scries  B. 
Workingmen's  Equitable  Building  and  Loan,  series  C. 
Workingmen's  Equitable Bnjluing  aud  Loan,  series  D. 


Conemsugh Conemaugh  Buildiug  .lud  Loan  . 

Ebensburg ,  "'        '  "   ""  -' 

Gallitziu , 

Jelmstown  — , 

Johnstown 

Jobustown 


IJar. 
Jan. 
Jan. 
Mar. 
Feb. 
Feb. 
Feb. 
Feb. 
Dec 
Feb. 


1,1890 

3.1891 

2,1892 

30,1886 

1.1890 

5,1887 

5,1892 

12,1888 

24,1889 

18,1890 


Oct.  25,1889 
May  23.1862 
Nov.  29. 1886 


Ebouelmrg  Building  nnd  Loau 
Gallttzin  Building  smd  Loan 

Cambria  Building  nnd  Loan I  June    1.1886 

German  Loan,  Buildiug,  and  Savings !  Aug.    1,1882 

Johnstown  Building  nud  Loan !  Dec.  11, 1871 

a  Not  reported. 
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Local  or 
a«tlaoal. 


Permanent,  tenni- 
natiog,  or  serial. 


Shareholders. 


Male. 


I 


Lm^I. 
Local. 
Local. 
Local. 
Local. 
Local . 
Local . 
Locnl . 
LccrK 
Locsl. 

LoC£l  . 

Local. 
Local. 

Local. 
Local. 
Local. 
Local . 
Local. 
LocaJ. 
Local. 
Local. 
Local - 
Local. 
Local . 
Local. 
Local . 
Local . 
Local . 
Local. 

Local  . 
Local. 


Itocai . 
Local. 
Local . 
Local . 
LocftI . 
Local . 
Lfwal . 
Locnl . 
Local . 
J^rocal . 
Local. 
Local. 
Local . 
Local . 


Local . 
Local. 
Local. 
Local . 
Local . 
Local . 
Local. 
Local. 
Local . 
Local . 


Local. 
Local. 
Local. 
Local . 
Local. 
Local. 


Serial , 

Serial 

Serial 

Serial 

Serial 

Scnal 

Tciminaiing 

Serial 

Serial 

ScrUl 

Serial 

Seiial 

Serial 

Swial 

Serial 

Fertnaaemt.. 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 

Terminating 

fWial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

T^mlaatinff 

Serial 

Serial 

Serial 

Termimiiing 
Tonai&ating 
TermiDating 

Serial 

Serial 

Terminating 
Tenninating 
Terminating 
TerailDoting 
Terminating 

Serial 

Serial 

Serial 

Serial 

TerroiBating 
Serial 


Female. 


(a) 
221 
231 
471 
550 
152 

(a) 
» 
182 
183 
457 
508 
150 
lU 

(«) 
333 

(a) 

{•) 
154 

f) 

(a) 

(a) 

(a) 

(«) 
108 
101 
2T5 
174 


193 
145 


144 
155 

152 
120 
112 
239 
(a) 
97 
192 
35 
90 


(a) 


51 


(a) 


123 
0 


(«) 


-<«> 


(«) 


818 


(«) 

81 

118 

148 

30 

(a) 
11 
82 
21 
70 
94 
43 
22 

(a) 
144) 

<a) 

<•) 
41 

W) 

(a) 

(a) 

(a) 

(a) 
41 
34 
77 
57 


(a) 


(a) 


(a) 


(«) 


ToUl. 


(a) 


37 
65 
184 


(«) 


1«5 


190 
818 
347 
312 
587 
705 
182 
38C 
UO 
244 
284 
B2T 
802 
193 
158 
548 
433 
295 
370 
»5 
153 
180 
243 
483 
99 
149 
195 
352 
231 


218 


221 
211 
220 
210 
157 
147 
290 
101 
155 
231 

42 
1(6 
177 

76 


120 
100 
100 

38 
168 

10 
140 

95 

97 
104 


191 
141 
450 
872 
382 
1.013 


BorroW' 


55 

960 
180 

91 

287 

422 

182 

202 

23 

88 

21 

808 

293 

47 

28 

47 

226 

98 

128 

58 

126 

35 

65 

215 

12 

42 

128 

83 

125 


60 
20 
240 
285 
95 
461 


Shares  in 
force. 


1,408 

117 

4,472* 
1.97H 

547 

2.070 

182 

4,808 

(a) 

3,160 

811 

1.001 

250 

3,040 

(a) 

832 

29 

1.0181 

150 

1.042 

(a) 

3, 9861 

(a) 

4,550 

<«) 

1.458 

58 

1,083 

20 

4.256 

51 

3.871 

327 

2.828 

153 

2,880 

(«) 

1.407  J 

77 

^300 

050 

1,100 

50 

1.572* 

2.861I 

80 
(a) 

378 

14 

738i 

04 

1,288 

302 

2,452 

79 

1.614 

305 

575 
1.872 


918 

1,082 

958* 

1,000 

694 

980 

392 

505 

1,089 

283 

408 

892 

827 


861 
789 
857 
336 
580 
48 
1,450 
488 
970 
777 


877 
619* 
1,769 
3,G02ft 
1,532 
4, 7531 


Beal 
estate 
loans. 


Mar. 

gin- 

al 

nam* 

ber. 


36 
115 


78 
89 
63 
48 
31 
(a) 
55 
30 
17 


39 
40 
25 

43 
8 
19 
47 
41 
44 


21 
(a) 
260 
228 

95 
438 
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CAHBBU.  COUNTY— COno'd. 


Johnstown  . 
Johnstown  . 
Johnstown  . 
Johnstown  . 
Lilly 


CARBOX  COUNTY. 

'  East  Mauch  Chank. 
East  Mauch  Chunk. 

Lansford 

Lehighton 

Lehighton 

Lehichton 

Mancn  Chunk 

Mauch  Chunk 

Mauch  Chunk 

Mauch  Chunk 

Neequehoniug 

Summit  Hill , 

Wcatherly 


CENTER  COUNTY. 


riiilipaburg  . 


CHESTER  COUNTY. 


20  Avondale 

21  Berwyn 

22  Coatesville 

Coatcsvillo 

Downingtown  ... 
Konuett  Square  . 

X^aiidenburg 

Malvern 

Oxford 

Parkesburg 

Phoenix  vine  .... 
West  Chester 


Keystone  Bnildinc  and  Loan  . . . 
Morrellville  Building  and  Loan . 
Moxham  Building  and  Loan — 

People's  Building  and  Loan 

Lilly  Buildi  ng  and  Loan 


Keystone  Loan  and  Building 

Progressive  Building  and  Loan 

Lansford  Bnilding  and  Loan ,  No.  2 

Enterprise  Building  and  Loan 

Enterprise  Building  and  Loan,  No.  2,  series  1 . 
Enterprise  Building  and  Loan,  No.  2,  aeries  2 . 

Equitable  Building  and  Loan 

J.  M.  Wilhelm  Building  and  Loan 

Manoh  Chunk  Home  Building  and  Loan 

Union  Building,  Loan,  and  Savings 


NesquehoningHuilding  and  Loan ; 
Summit  Hill  Bu 


•nilding  and  Loan 
Anthracite  Building  and  Loan  . 


Phlliiisbiirg  Itiiildiii;^  and  Loan  , 


London  Grove  Building 

Berwyn  Building  and  Loan 

Coatesville  Building  and  Loan 

Home  Building  and  Loan 

Brandy  wine  Building  and  Loan 

Kennett  Square  Building  and  Loan 

Landenburg  Bnilding 

Malvern  and  Duffryu  Mawr  Building  and  Loan. 

Oxford  Building  and  Loan 

Parkesburg  BuOding  and  Loan 

Phoenix  Building 

West  Chester  Buildi  ng  and  Loan 


CLEARFIELD  COUNTY. 

Du  Bois Mutual  Itiiildiii-;  Riid  ^oati. 

COLUMBIA  COUNTY. 


Bloomsburg Industrial  Building  and  Loan. 

Centralia '  Citireiis'  Building  and  Loan... 


CUMUERLAND  COUNTY. 


CarliHlo ;  Carlisle  Building  and  Loan,  No.  2 

Carlisle Mechanics'  Boilding  and  Loan 

Mcchanicsburg I  Mechanicsbarg  Buuding  and  Loan 

New  Cumberland I  Now  Cumberland  Building  and  Loan,  No.  1 . 

New  Cumberland New  Cnmberland  Building  nnd  Loan,  No.  2  . 


DAUPHIN  COU.XTV. 


Harrisburg . 
Harrisburg . 
Harrisburg . 
Harrisburg . 
Harrisburg . 
Harrisburg . 
Harrisburg . 
Harrisburg . 
Harrisburg . 
Harrisburg . 
Harrisburg . 
Harrisburg . 
Harrisburg . 


American  Building  and  Loan 

Central  Ituilding  and  Loan,  No.  2 

Citizens'  Building  aud  Loan,  No.  1 

Citizens'  Building  and  Loan,  No.  2 

Columbia  Building  and  Loan 

Commonwealth  Building  and  Loan 

Dauphin  Centennial  Building  and  Loan,  No.  1 . 
Dauphin  Centennial  Building  and  Loan,  No.  2 . 

East  Harrinburc  Building  and  Loan 

Eintracht  Bullmng  aud  Savings,  No.  1 

Eintraoht  Building  and  Savings,  No.  2 

Franklin  Building  and  Loan 

Friendship  Building  and  Loan,  No.  1 


May  20.1883 
Aug.  17, 1891 
Apr.  21. 1890 
Mar.  18.1880 
Sept    3.1891 


Jan. 

Dec. 

Mar. 

Mar. 

Mar. 

Mar. 

Sept. 

Oct. 

Jan. 

Mar. 

Oct. 

Oct. 

Jan. 


25.1884 

24,1891 

24,1887 

24,1884 

5,1889 

5,1889 

9,1891 

5, 1891 

1.1889 

31,1884 

1.1889 

5,1880 

1.1881 


Sept.  23, 18f9 


Feb. 
Nov. 
Mar. 
Feb. 
July 
Sept. 
Mar. 
Jan. 
Apr. 
May 
Mar. 
Jan. 


0,18C9 

9, 1877 

1, 1887 

M892 

18, 1887 

—,1883 

3, 1873 

9,1888 

5,1887 

21,1887 

12,1880 

10, 1870 


Aug.  23, 1886 


Nor.  27, 1891 
Apr.  29. 1880 


June  6, 1887 
Jan.  5, 1891 
June  12, 1887 
July  4, 1887 
July  11,1887 


Fob. 

Apr. 

Jan. 

Oct. 

Mar. 

Feb. 

July 

July 

Sept. 

Mar. 

Apr. 

Sept. 

Nov. 


2, 183f) 

0, 1891 
31,1887 
24,1889 

4.1885 
16, 1891 
20.1885 

1,1889 
30,1887 
30,1888 

1.1890 
10, 1887 

1,1888 


a  Not  reported. 
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Table  I.— NAME,  LOCALITY,  AND  PESCRIPTION  OF  ASSOCIATIONS— Cont'd. 
PENNA  V  I.  Y  ANI  A— ContiDiied. 


Locator 
national. 


Permanent,  ternii- 
Dating,  or  serial. 


Shareholders . 


Male. 


Female. 


Total. 


Jiorron 
era. 


Shares  in 
force. 


Real 
estate 
loans. 


Mar. 
gin 
al 
num. 
ber. 


Local 
Local 
Lo<al 
Local 
Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 

Local 

I.ocal 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
rx>cal 


Local 


Local 
I*ocal 

Local 
Local 
Local 
Local 
Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 


Serial . 
Serial . 
Serial. 
Serial. 
Serial . 


Terminaiiog . 

Serial 

Terminating . 
Terminating . 
Terminating . 
Terminating . 
Terminating . 
Terminating . 
Terminating . 
Terminating . 
Terminating . 
Terminating  . 
Serial 


rcrir.auent 


Serial . 
Serial . 
Serial - 
Serial. 
Serial. 
Serial . 
Serial . 
Serial . 
Serial. 
Serial. 
Serial . 
Serial. 


Serial 

Serial 

Terminating 
Terminating 
Terminating 
Terminating 
Serial 

Terminating 
Terminating 
Terminating 
Terminating 
Terminating 

Serial 

Terminating 
Terminating 

Serial 

Terminating 
Terminating 

Serial 

Terminating 


(o) 

ia) 

151 

32 

152 

40 

356 

89 

72 

15 

107 

20 

177 

58 

(a) 

(a) 

325 

51 

353 

62 

56 

69 

184 

96 

117 

35 

167 

63 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

485 

100 

137 

38 

168 

67 

158 

109 

177 

80 

(a) 

(a) 

149 

42 

170 

60 

50 

18 

124 

57 

(a) 

(a) 

(a) 

(a) 

179 

82 

(a) 

(a) 

la) 

(a) 

07 

18 

(a) 

(a) 

227 

54 

362 

154 

131 

52 

72 

21 

93 

20 

(a) 

(a) 

(a) 

(a) 

(a) 

(O) 

(a) 

(a) 

(a) 

(0) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(O) 

<a) 

290 

2C4 

(a) 

(fi) 

270 
183 
192 
445 


127 
235 
250 
376 
215 
125 
280 
152 
230 
180 
127 
130 
585 


235 
267 
257 
188 
191 
230 
68 
181 
146 
234 
261 
683 


85 
9<)0 


281 
516 
183 
93 
113 


224 

465 

240 

189 

79 

94 

53 

131 

475 

212 

254 

494 

24G 


(a) 


24 
97 

151 
65 
20 
35 
10 
75 

140 
36 
68 

406 


16 
43 
76 
42 
42 
63 
75 
62 
196 


10 
533 


129 
68 

120 
36 
59 


85 
23 
62 
49 
45 
6 
19 
31 
117 
58 
25 
91 
64 


1,278 
844i 
1,237 
1,946^ 
337{ 


038 

1.500 

945 

1.024 

1,187 

1,200 

1,493 

1,000 

1,270 

816 

850 

539 

2,590 


1,158 
1,1861 
1,437 
1,512 
1,136^ 
1,031 
418 
944i 
876 
1.18H 
1.559i 
3.132 


1,834 


1,127 

1,982 

894 

768 
717 


1.164 

85 

2,500 

23 

865 

62 

1,372 

60 

430 

(a) 

454 

(a) 

127 

19 

480 

36 

2,396 

117 

1,046 

67 

804 

25 

2,924 

91 

845 

84 

24 
97 

142 
65 
20 
35 
10 
75 

140 
86 
68 

406 


20 


61 
90 
16 
40 
43 
32 
41 
45 
67 
61 
194 


(a) 


10 
233 


128 
50 

225 
58 
(a) 
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Locality. 


Xanw  of  iiftsociiition. 


oripudsation. 


DAUPHix  couNTir— conc'd 

Harriabarg 

Harrisbnrf; 

IlaiTiBburj; 

IlariisUurg 

Harrinburg ,... 

Harrisburg  .^ 

Harrisburg 

Harrisburg 

Harriabnrg 

Hairisburg 

Harrisburg 

Harrisburg 

Harrisburg 

Harriflburg 

Harrisburg 

Harrisburg- 

Harrisburg  — 

Harrisburg 

Harrisburg -* . . . 

Middletown 

MidcUetoim 

M  idUlotown 

Stcclton , 

Steelton 

Steelton 

Steelton 

S  t  celton 

DSLAWAW8  COUNTY. 

Chester 

Chester 

Chester 

Chester 

Chester 

Chester 

Chester 

Chester , 

Chester 

Chester 

Clifton  Height* 

CoUiTigdale 

Darby 

Femwood 

Garrettford 

Lansdowne 

l«nni  Mills 

Lin  wood  Station 

Media 

Morton 

Morton 

Morton 

Hn  tledge 

Rutledgo 

Thurlow , 

Wayne 

ELK  COCXTY. 

Juhusonburg  

Ridgway 

Jtidgway , 

ERIC   COUNTY. 

Erie 

Kno 

FAYETTE  COTJNTT. 

CounellsviUo 

Uniontown 


Friendship  Building  and  Loan,  Ko.  2 

German  National  liuilding  and  Loan 

Gemtonia  Building  and  Loan 

Harris  Building  and  Loan 

Harrisburg  BoBdiug  and  Loan,  No.  1 

Harrisburg  Building  and  Loan,  No.  2 

Keystone  Loan,  No.  2 

Mount  Pleasant  Building  and  Loan 

National  Savincs  Buildiag  and  Loan 

PM^>le's  Building,  Loan,  and  Savings 

Safs  Dojiosit  Building  and  Loan 

State  Savings  and  Loan 

Toutonia  Building  and  Loan.  No.  3 

U nion  Building  and  Loan 

Washington  Building  and  Loan,  No.  2 

West  Harrisburg  Building  and  Loan,  Na  1 . 
Weat  Harrisburg  Building  and  Loan,  No.t- 
"West  Harrisburg  Building  and  Loan,  No.  3. 

William  Penn  Building  and  Loan 

Londonderry  Building  and  I<*oan,  sorios  1. . . 
Londondorry  Boilding  and  Loan,  sraies  2... 

Middletoivn  Building  and  Loan 

Citizens'  Building  and  Loan 

Folton  Building  and  Loan 

People's  Building  and  Loan 

Steelton  Building  and  Loan,  No.  2 

Stoel  AVorkers'  Jiuilding  and  Loan 

Cliestcr  and  Upland  Building 

Chester  Building 

Excelsior  Savings  Fund 

Franklin  Buikling  and  Loon 

Industrial  Building  and  Loan 

Keystone  Building  and  Loian 

Peunsjlvania  Sa\^gfl,  Loan,  and  BnQding  . 

People's  Building;  and  Loan 

Provident  Building  and  Loan 

Union  Building  and  Loan , 

Clifton  Heights  Building  and  Loan 

Home  Building  and  Loan 

Sharon  Building  .  i 

Fern  wood  Build  ing 

Upiwr  Darby  Building  and  Loan 

Lansdowne  Building  and  Loan 

Central  Loan  and  Savings 

Linwood  Building  andlxmn 

Media  Loan  and  Savings,  No.  2 

Folsom  Building  and  Loan 

Morton  Building  and  Loan 

Springfield  Building  and  Loan 

(jovenunent  Motual  Building  and  Loan 

Kutledgo  Mutual  Building  and  Loan 

Iron  Workers*  Building 

WajTW  Building  and  Loan 

Elk  National  Savings  and  Loan 

People's  Building  and  Loan 

Ridgway  Building  and  Loan 

Mutual  Building  and  I^au 

Workingtnan's  Ituildingnnd  Loan 

Peojde's  Building  and  Loan 

United  States  Excelsior  Building  and  Loan 

.    a  Not  reported. 


Apr. 

Mar. 

Jnne 

Apr. 

June 

July 

Apr. 

Juno 

Feb. 

Deo. 

Apr. 

Oct. 

Apr. 

Apr. 

Apr. 

June 

Sept 

June 

May 

Jane 

Aug. 

NoV. 

Apr. 

Mar. 

Feb. 

Mar. 

Feb. 


1,1891 

8,1888 

27,188i 

10.1886 

6,1881 

1,1890 

8,1880 

3.1891 

24,1890 

1.1889 

1,1893 

C.1890 

2,1891 

30,1890 

5,1886 

3,1886 

2,1887 

8,1801 

12,1888 

24.1887 

25,1801 

22. 1881 

20.1886 

22,1887 

23.1892 

5,1892 

26.1890 


Oct. 

Dec. 

Oct. 

May 

June 

May 

Nov. 

May 

Oct. 

Sept, 

June 

Feb. 

July 

Fob. 

July 

Dec. 

Mar. 

Apr. 

Apr. 

Jan. 

Oct 

Feb. 

Sept 

Oct 

Nov. 

Dec. 


13,1878 

2,1873 
16.1886 
25,1883 
10. 1881 
27,1882 

7.1889 
20,1883 
20,1683 
11,1890 
28, 1870 

1,1890 
22, 1876 
24, 1878 
23, 1368 
17,1888 
19, 1889 

3,1886 
19,1869 
18,1889 

5,1885 
12,1872 

3,1888 

1,1885 
29,1879 

4,1386 


Fob.  27,1891 
July  27,1891 
Apr.  24, 1891 


Jan.     1. 1868 
July  10,1876 


Oct      6. 1890 
Feb.  18,1892 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Confd. 
PENNSV1«  TAIfl  A— Continued. 


Local  or 
national. 


Permanent,  termi- 
nating, or  serial. 


ShATcholders. 


Male.       Female.       Total. 


Borrow- 
ers. 


Slutraa  In 
force. 


<Eeal 
estate 
loans. 


Mar- 
gin* 
al 
num- 
ber. 


Local 
Local 
J^ocal 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
I.ocal 
Local 
Local 
Local 
Local 
Local 
Ix>csi 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Iwocal 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 
Local 

Local 
Local 

Local 
Local 


Terminating . 
Terminating  . 
Terminating  . 

Serial 

Terminating  . 
Terminating . 
Terminating . 

Serial 

Terminating . 
Permanent . . . 

Serial 

Serial 

Terminating . 
Terminating . 
Terminating . 
Terminating . 
Terminating . 
Terminxtting . 
Terminating . 
Terminating . 
Terminating. 

Serial 

Terminating . 
Terminating . 
Terminating . 
Terminating . 
Terminating . 


Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Seiial. 
Serial, 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial . 
Serial . 
Serial. 
Serial. 
Serial. 
Serial . 
Serial . 
Serial. 
Serial. 


Permanent . 

Serial 

Serial 


Serial. 
Serial . 


Serial 

Terminating  . 


(o> 

222 
(a) 
(a) 
(a) 
(a) 

104 
(a) 
(a) 
(a) 

262 
69 

330 
(a) 

175 
(a) 
(a) 
(«) 
(a) 
45 
80 

287 
59 

(a) 

185 
(a) 
(a) 


(a) 
131 
244 
101 
109 
146 
05 

(•) 

(a> 

(a) 

(o) 


14 
158 
161 


156 
239 


(a) 

156 
(a) 
(a) 
(a) 
(«) 

84 
(a) 
(a) 
(a) 

103 
82 

220 

(a; 

77 

(«) 

(«) 

(a) 

(«) 
6 
10 


(«) 


(a) 

(a) 


(a) 


131 
185 
29 
48 
63 
49 


(«) 
(a) 
(a) 
(a) 


92 

40 

161 

56 

(a) 

(a) 

83 

31 

(a) 

(a) 

(fl) 

(a) 

54 

15 

264 

139 

97 

32 

(a) 

(«) 

170 

88 

(a) 

(«) 

(a) 

(a) 

110 

33 

no 

64 

(a) 


4Gi 


<a) 


11 


429 

378 

61 

247 

59 

180 

238 

60 

60 

37 

305 

92 

562 

265 

252 

50 

71 

174 

218 

51 

90 

367 

74 

130 

251 

227 

420 


130 
262 
379 
IBO 
157 
209 
114 
142 
162 
123 
231 
132 
217 

85 
114 
290 

73 

69 
403 
129 
327 
258 

12 
868 
143 
174 


16 
183 
194 


156 
287 


221 
57 


(«) 


08 
26 
9 
138 
34 
70 
22 
25 
65 


42 

100 

122 

30 

64 

113 

11 

83 

71 

14 

78 

38 

112 

9 

51 

50 

12 

2d 

207 

37 

104 

73 

0 


(«) 


1,449 
1,387 
297 
1,693| 

885 

1.247 

1,270 

280 

270 

158 

1,871 

233 

2,510 

1,091 

768 

206 

812 

1,057 

1,026 

220 

442 

2,194 

385 

590 

1.820 

1,357 

1,493 


92 
1,393 
1,213 


733 
1.391 


1,550 
800 


27 

(a) 

(a) 
98 
53 
87 
01 
5 
7 
6 

(a) 
11 
54 

(a) 

(a) 

(a) 

(•> 
39 

(a) 
27 
0 

(a) 
48 
75 

(a) 

(a) 

(a) 


37 

87 
90 
29 
58 
85 
13 
58 
65 
10 
90 
53 
96 

(a) 
64 

(a) 
10 
17 

'a) 

35  I 

79  i 

77  I 

6 

(a) 
64 
41 


(a) 

(«)   i 
28 


17 
70 


34 

(a) 


1 
2 
3 
4 
5 
6 
7 
8 
9 
10 

n 

12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
20 
27 


28 


31 
32 
33 
34 

35 
36 
37 


40 
41 
42 
43 
44 
45 
40 
47 
48 
49 
50 
51 
52 
63 


54 
55 
56 


67 
68 


59 
00 
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PENNSYI^YANI  A— Continued. 


Mar- 
gin- 
al 

nam- 
ber. 


14 


Locality. 


niAKKUN  COUNTY. 


CbAmberabarg. 
Chambersburg. 


GRBEXB  COUNTY. 


"Waynesburg  . 
Waynesburg  , 


INDIANA  COUN-TT. 


BlairsviUe . 
Blairsville . 
Saltsbarg. . 


JEFFERSON  COUNTY. 


Big  Run 

Brockway  ville. . 
Pnnxsutawney . 
Punxsutawney . 
Punxsutawney . 
Reynolds  ville... 


JUNIATA  COUNTY. 


MUSintown 

LACKAWANNA  COUNTY. 


Danmore . 
Scrantou  . 
Scran  ton  . 
Scranton  . 
Scran  ton  . 
Scranton  . 
Scran  ton  . 
Scranton  . 
Scranton  . 
Scranton  . 
Scranton  . 
Scranton  . 
Scrantou  . 
Scranton  . 
Scranton  . 
Scranton  . 
Taylor. . . . 
Taylor.... 


ijiNCASTER  cocirry. 


Cliristinna. 
Columbia.. 
Columbia . . 
Columbia . . 
Lancaster  . 
Lancaster  . 
Lancaster  . 
Lancaster  . 
Lancaster  . 


LAWRENCE  COUNTY. 


New  Castle. 
New  Castle. 
New  Castle. 


LEBANON  COUNTY. 


Lebanon. 
Lebanon . 
Lebanon . 
Lebanon . 


NaiHC  of  association. 


Franklin  Baildinc  and  Loan 

Mechanics'  Building  and  Loan  . 


Citizens*  Buildinc  and  Loan 

Waynesburg  Building  and  J-kuiu. 


Conemauffh  Building  and  Loan... 

Home  Building  and  Loan 

Kiskimiuetas  Building  and  Loan  . 


Big  Run  Building  and  Loan 

Brockway  ville  Building  and  Loan 

Home  Buildinff  and  Loan 

Mahoning  Building  and  Loan 

Pnnxsutawney  Mutual  Building  and  Loan. 
Bey noldsAillc  Building  and  Loan 


Date  of 
organization. 


July    0,1886 
Apr.  29, 1890 


July 
May 


7,1890 
7,1838 


June  17. 1880 
Feb.  10,1891 
Oct.     1. 1890 


Mar. 
Feb. 
Oct. 
May 
Apr. 
Apr. 


18.1890 
17,1800 
0,1890 
2,1892 
9,1885 
21, 1890 


Fcnuannugli  l^.iiildiug  nnd  Loan. 


Dunraoro  Building  and  Loan 

Anthracite  Building  and  Loan 

Commonwealth  Building  and  Loan.- 

Electric  Building  and  Loan 

Equitable  Building  and  Loan 

Grerman  Building 

German  Building,  No.  6 

Germania  Building  and  Loan 

Harmony  Building  and  Loan,  No.  2. 

Home  Building  and  Loan 

Industrial  Bunding  and  Loan 

Lackawanna  Building  and.  Loan 

Meadow  Brook  Building  aiid  Loan  . 

Schiller  Buildinj^  and  Loan 

Suburban  Building  and  Loan 

West  Side  Building  and  Loan 

German  Building  and  Loan 

Taylorsville  Building  and  Loan    . . . 


Apr.     8, 1S79 


Jan.  0, 1801 
Sept.  23, 1890 
Apr.  20,1891 
Juno   1,1880 


Nov. 
June 
Aug. 
June 


1,1885 
1,1886 
1.1890 
7,1886 


Feb.  26,1891 
May  1, 1892 
Juno  6,1892 
July  17, 1890 
Nov.  26,1888 
June  26, 1886 
Oct.  1,1887 
Aug.  21, 1888 
Jan.  20.1890 
Apr.    1,1888 


Christiana  Building  and  Loan 

Columbia  Building,  No.  1 

Columbia  Building,  No.  2 

Saint  Joscnh's  Building,  No.  2 

American  Mechanics'  Building  and  Loan 

Home  Building  and  Loan 

People's  Building,  Loan,  and  Deposit  Company 
Union  Building  and  Loan 


July  23, 1890 
Nov.  19. 1885 
Nov.  28, 1889 
Mar.  6,1889 
Dec.  26,1868 
Sept.  19, 1888 
June  12, 1875 
Apr.  30, 1875 
West  End  Building  and  Loan !  Mar.  16, 1886 


New  Castle  Mutual  Building  and  Loan 

People's  Mutual  Building  and  Loan 

United  States  Excelsior  Building  and  Loan  Na  1  . 


Economy  Building  ond  Loan 

Fidelity  Building  and  Lonn 

Homestead  Building  and  Sa  vlngs 
People's  Building  and  I>oan    —  . 

a  Not  reported. 


Sept.  29, 1887 
July  24, 1887 
May  13,1892 


Aug.  13, 1890 
May  11,1886 
Dec  14,1882 
Dec.     4, 1876 
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Tablk  I.— NAMK,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 
PKBTIf  ST  I«TAlf  lA— CoBUnoed. 


I 


I    iMthifc  orserUL 


ShareboldeT*. 


Borrow- 


I 


Local. 


Local. 
Local. 


Local. 


Local. 
Local. 
Local. 
Local. 
Local. 
Local. 


Local  . 


Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 


Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 
Local. 


Local. 
Local. 
Local. 


liOcal . 
Local. 
Local. 
Local. 


Malo. 


.1  Tf 
.:  Serial 


Serial. 
Serial. 


Serial. 
Serial . 
Local 1  Serial. 


Serial. 
Serial. 
Serial. 
Serial. 
Serial. 
Serial. 


Serial. 


Terminating . 
Terminating . 
Terminating . 

Serial 

Terminating . 
Terminating . 
Terminating . 
Terminating . 
Terminating . 
Terminating . 
Terminating . 
Terminating  . 
Terminating . 
Terminating . 

Serial 7.. 

Terminating . 
Terminating  . 
Terminating . 


Serial 

Terminating  . 
Terminating . 
Terminating  . 

Serial 

Serial 

Serial 

Serial 

Serial 


Serial  . 
Serial  . 
Serial 


Serial  . 
Serial  . 
Serial. 
Serial  . 


lie 


(•) 


177 
62 


102 
(•) 
262 
127 
910 
178 


160 


(a) 
250 
186 
21 
484 
835 
»20 
838 

(a) 

(a) 
270 

(o) 
863 

(a) 

458 

137 

80 

105 


(a) 
(a) 
(a) 
(a* 
(a) 


I 


536 
437 
500 
179  i 


(a) 


256 
4:1 


187 
202 
418 


(a) 


(fl> 


30 
(«) 
96 
52 
324 
136 


50 


(a) 
35 
37 
4 
211 
90 
101 
47 
(a) 
(a) 
80 

63 

(a) 

113 

13 

6 


(a) 
(a) 
(a) 
<a) 
(a) 
97 
227 
3G0 
56 


To«aL 


(fl) 


67 

65 

142 


(«) 


Share*  in 
force. 


136  , 
316  ' 


214 
(a)      I 


315  , 

941 

79 


132 
73 
360 
179 
1,234 
814 


210 


126 
285 
223 
25 
605 
425 
421 
385 

(a) 

(a) 
300 
469 
426 
376 
671 
150 
86 
225 


117 
227 
184 
241 
479 
633 
664 
950 
235 


n06 

28G 

50 


254 
357 
560 
567 


46 


(a) 


200 
35 
14 


140  , 
101 

8  ' 


50  I 
128 
203  I 
396  , 


Mar- 

Beal  gtn> 
estate  :  «1 
loaaa.   nam* 

bar. 


531 
1.603 


861 
997 


1.366 

2,076 

371 


44 

504 

(a) 

34 

296 

(a) 

95 

2,079 

118 

10 

54 

968 

(a) 

11 

592 

4.993 

(a) 

12 

111 

2,251 

134 

13 

1,219 


17 

665 

95 

2,065 

26 

1.289 

6 

159 

139 

1,529 

803 

2,863 

174 

2,496 

276 

1.906 

ia) 

1.587 

(a) 

1.710 

20 

2,170 

86 

2,455 

115 

1,547 

240 

2,196 

178 

1,731 

41 

6541 

0 

184 

148 

1,099 

14 

443 

167 

1,247 

80 

831 

91 

1.170 

127 

2.634i 

89 

2,333 

219 

1,633 

201 

8,731 

01 

1.388 

2,414 

1,800 

565 


1,431 
1,796 
3,301 
4,413 


350 
40 
14 


17 
95 
26 
(«) 
(a) 
128 
165 
875 
(«) 
(a) 
(a) 
84 
88 
220 
178 
41 
(a) 
148 


0 

147 

87 

98 

114 

98 

194 

(a) 

53 


(a) 
(a) 
(a) 


71 
170 


496 


15 
10 
17 
18 
19 
SO 
21 
23 
23 
34 
25 
26 
27 
28 
29 
80 
81 
82 


83 

84 

86 

86 

87 

88 

39 

40. 

41 


42 
43 
44 


46 
40 

47 
48 
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Table  !•— NAME,  LrOCAUTY,  AND  DESCEIPTIOK  OF  ASSOCIATIONS-^^oaf d. 


Mar-' 

gin- 

al 

nam-, 

ber. 


Localttj. 


Kasno  of  »ssociatioxi. 


Bate«r 
orgaBixaition. 


I 


LKHIOH  COUZfTT. 


17 
18 
19 
20 
«1 
22 
23 
24 
25 
26 
27 
28 
20 
30 


AUeotown.., 
AHeiitown... 
Allen  town.. 
AUontovu... 
Catasau^na. 
Gatosauqua. 
Startington... 
Slatington.. 


LUZERN'E  COr^JTT. 


Hazleton 

WQkesBarr*. 


LYCOMINO  coujmr. 


Hogbesrille.. 
Jeracy  Shore.. 
WiUiamaport.. 
WUMamaport. 


I 


MEttCBR  CCWTXTT. 


15     Slmron . 


aiONBOE  COUKTT. 


Stroudsbiirg. 


aroXTOOMERY  COUNTY. 


BrynMawr.- , 

Cholt>enbam 

CoDsholiocken 

OooBhohockflo 

ELaiA>oro 

Hmtingdon  Valley.. 

Jenkintown .' 

Jenkinto  wn 

INorristowu 

Noriiatovrn , 

NorristoTTU 

Potato  wn 

Soaemont 

West  Conshohocken. 


J«)BTHAMPTO»  COUNTY.  I 


Bethlehem 

Easton 

Eastou 

Precinnnfibarg 

South  liethlcbem  . 
8onth  Bethlehem . 
South  Bethlebom  . 


SroRTHCMBBBLAXD  CO. 


Monnt  Carm^ .. 
Mount  Carmel.. 

Sham  ok  in 

Sunburv 


PHILAl>BLPBIA  COUNTY. 


Philadelphia... 

Philadelphia... 

Philadelphia... 

Phikdelphia... 

Philadelphia.. 

PfaiUdelphia... 

Philadelphia... 


Mechanics'  Loan  and  BnHdine 

Mutual  Loan  and  Buildinji; 

Pennsylvania  Loan  and  Building 

Security  Buildine 

Catasauqua  Bailulng  and  Loan 

HonM)  Building 

Excelsior  Bnilaing  aad  I^an 

Keystone  Building  and  Loan 

Middle  Coal  Field  Building  mid  Loan 

Key8t«ne  Building  ctnd  Loan .'. 

HugheflTillo  Building  and  Loan 

Providttit  Building  and  IxNUi 

Germaa  Building 

Weat  Bcanch  Biulding  and  Loan 

Sharon  Building  and  Loun 

Commonwoalth  Building  ami  Loan , 

Bryn  Hawr  Loan  and  Building 

Cheltenham  Building,  No.  2 

Home  Savings  Fund  and  Loan 

Welcoma  Savings  Fund  and  Loan 

Hatboro  Building  and  Loan 

HuntiBffdon  Valley  Building 

Abington  Buildine 

Jenkintown  Buildtng 

Kational  Savings  Fund  and  I^an,  Ko.  2. 

Star  Lean 

West  ITorriatowB  Building  and  Loaa 

Gnaidiafli  Building  juid  Loan 

Kosemont  Loan  and  Building 

Rising  Sun  Building  and  Loin 

Bethlehem  Building  and  Loon 

Northampton  Counly  Building  and  Loan 

West  Ward  Building 

Froemansburg  Builtung  and  Loan 

Equitable  Building  ancf  Loan 

Industrial  Building  and  Loan 

South  Bethlehem  Building  and  Loan 

Anthiwoito  BnHding  and  Loan 

Citisens'  Building  and  Loan 

Home  Building  and  Loan 

Susquehanna  Building  and  Loan 

Acme  Building  nnd  Loan 

Active  Building  and  Loan 

Active  Building,  No.  2 

Adelpbia  Loan  acnd  Buildisg 

Alert  Building 

Allegheny  Avenue  Building  and  Loan... 
Allegheny  Building,  No.  2 

aNotrei>orted. 


Mar. 

7,18K 

Oct. 

27,1888 

Oct, 

28,1891 

Jan. 

10,1883 

Jan. 

7,1890 

Mar. 

4,1887 

May 

10,1887 

Aug. 

1,1890 

Oct. 

10, 1889 

Sept.  30, 1««7 

Jan.  28,1612 

Feb. 

16,1880 

Apr.  25,1867 

fi,lfl0B 

Oct. 

3.1889 

May 

1,1878 

Feb. 

18,1874 

Jan. 

11,1865 

Aug. 

8,1882 

July 

7,1884 

June  14, 1M8 

June 

7,1871 

Nov. 

14,2«70 

Sept.  26,  U7S 

Nev. 

— .1668 

Mar. 

26,1880 

Nov. 

29,1886 

May 

20,1888 

Mar. 

2.188S 

Sept.  17, 1878 

Jan. 

20, 1887 

Mar. 

15,1892 

May 

6,1873 

SepL  ao,  1812 

Dec 

6,1«« 

Ilec 

4,1890 

l>ec 

1/6,1886 

May  26,1882 

May 

31,1880 

Feb. 

28J888 

July 

3, 1876 

May 

6,1890 

Mar. 

-,1883 

Feb. 

3,1888 

Nov. 

18,1868 

Miiy 

1,1880 

Feb. 

10.1871 

Mar. 

15,1688 
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Tabi^  !•— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 


Loealor 
notlonaL 


Permanent,  termi- 
nating, or  serial. 


Sbarebold^. 


Male.        Female.       TotaL 


Borrow- 
era. 


Shareain 
foroe. 


Heal 
estate 
loans. 


al 
Dum* 
ber. 


Loeal. 
Local. 
Local. 

IXMMl. 

Local. 
Local. 
Local. 
Local. 


Local. 


Local. 
Loeal. 
Local. 
Loeal. 


Local. 


JjmaH. 


LmaI. 


Loeal. 
LMal. 
Loeal. 
Local. 
Local. 
Local. 
Local. 
Local. 


Local. 
L9eftl. 
Local. 


Loeal. 
Loeal. 
Loeal. 
Loeal. 
Local. 
Loeal. 
Local. 


Local. 

Local. 
Local. 
Loeal. 


Loeal. 
Local. 
Local. 
Loeal. 
Loeal. 
Local. 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating  . 
Terminatiug  . 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating  . 
Terminating  . 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating  . 

Serial 

Serial 

Terminating . 

Serial 

Serial 

Serial 

SeriiU 

Terminating . 
Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


(a) 

(«) 
(«) 
(«) 
(a) 


62 


(«) 


105 

IM 


(•) 


187 


182 


(a) 


148 
138 


(a) 
(a) 
(a) 
(a) 


147 


(a) 


189 


(a) 
<«) 
<«) 
<«) 
<a) 
ia) 
(«) 


500 
340 


(a) 
402 
182 

(a) 

(«) 
314 

(a) 


(«) 


100 


(a) 


127 


(«) 
(«) 


(«) 


(«) 


37 


(a) 


(a) 
(«) 
(^^ 

<•) 
<a) 


111 


(a) 
(«) 
(«) 
<«) 
(«) 
(a) 


364 
(«) 
81 
13 


(«) 
164 

08 
(a) 
(«) 

02 

<«) 


107 
450 
296 
452 
125 
420 
HO 
180 


279 
225 


86 
110 
147 
304 


802 


234 


274 
180 
04 
45 
100 
176 
100 
315 
182 
220 
211 
406 
536 
JOG 


125 
172 
317 
213 
232 
288 
215 


773 


321 

81 


53 


100 
47 
54 
25 
77 


<«) 


<«) 


566 
280 
54 
77 
406 


48 
110 
38 
80 
28 
146 
41 
80 


37 
12 
127 
166 
76 
26 
77 


259 

476 

03 

24 


19 
121 
72 
18 
14 
114 
32 


002 
2,000 
2,074 

82U 

637 

706 


1,500 
1,420 


335| 
565 

500 


2,450 


1,310 


2.180 
1.7031 

520 

28U 
1,174 
1,301 

052 
2,000 

742 
1,280 
1,172 
2.580 
2.50U 
1.3^ 


5i5 
1,78» 
8,84^ 
2,451 
1,149 

887 
1.405 


8.747i 

3,413 

1.856 

454 


(«) 

(«) 
18 
78 
22 
76 
40 
35 


15  ,  11 

47  I  12 

73  I  13 

60  i  14 


52 


98 

(«) 
49 
25 

(a) 

(a) 
83 

(a) 
25 
39 
28 
101 

<«) 

(«) 


t 


81 

88 
122 
88 
25 
58 


378 

518 

95 

27 


15 
106 
02 
(*) 
10 
06 
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Table  H.— NAME.  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 
PBNNl«YI^VANI  A— Continued. 


Name  of  nsflociation. 


Date  of 
organixation. 


PUILADELPHIA  CO.— cont'd 


Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Phihulclphia 

Philadelphia 

PhiUdclphia 

PhUadelphia.... 

Philadelphia | 

Philadelphia 

Philadelphia 

PhiUdelphia 

Philadelphia 

Philadelphia 

PhiladelphU 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philatlelphia 

Philadelphia , 

Phila<lelphia 

Philadelphia 

Philadelphia 

Phlhidelphia 

Philadelphia 

Philatlclphia 

Philatlelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia , 

Philadelphia 

Philadelphia , 

Philadelphia 

Philadelphia , 

Philadelphia 

Philmlelphia 

PhiUdelphia 

Philadelphia 

Philadelphia 

Philadelphia 

PhiUdelphia 

Philadelphia 

Philadelphia , 

Philadelphia , 

Philadelphia , 

Philatlclphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia , 

Philwlolphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Phila^lelphia 

Philadelphia 

PhUadelphia 


Allison  Building  and  Loan 

Amber  Building  and  Loan 

American  Knterpriao  Building  and  Loan 

American  Instalment  Building  and  Loan 

Anchor  Building  and  Loan 

Annual  Series  Building  and  Loan 

Antbraoito  Building  and  Loan 

Araminiro  Building  and  Loan 

Ark  Building  and  Loan 

Artisans'  Building  and  Loan,  No.  1 

Artisans'  Building  and  Loan,  Xo.  2 

Art  Workers'  Burning  and  Loan 

Ashland  Building  ana  Loan,  No.  3 

Assistance  Building  and  Loan,  No.  1 

Assistance  Building  and  Loan,  No.  2 

Assurance  Building  and  Loan 

Atlas  Building  and  Loan 

Bakers'  Building  and  Loan 

Belgrade  Building  and  Loan 

Bellevne  Building  and  Loan 

Belmont  Building  and  Loan 

Belrose  Building  and  Loan 

Ben  Franklin  Building  and  Loan 

Beroan  Bnilding  and  Loan 

Best  Plan  Bnilding  and  Loan 

Bi-Centennial  Building  and  Loan 

Bluooher  Building,  No.  3 

Bluecher  Building,  No.  4 

Bluecher  Building;,  No.  5 

Borrowers'  Bnilding 

BouTicr  Building  and  Loan 

Bridesburg  Building 

Bridesburg  Perpetual  Building 

Building  and  Loan,  No.  90 

Bnilding  and  Loan,  No.  155 

Bulletin  BuUding .• 

Bush  Hill  Building,  No.  1 

Bush  Hill  Building,  No.  2 

Bush  Hill  Buildlnc,  No.  3 

Cable  Bnilding  ana  Loan 

Cadwalader  Building 

Caledonian  Building,  No,  2 1 

Cannstatter  Building 

Carpet  and  Hoisery  Building  and  Loan 

Cedar  Bnilding 

Centennial  Building  and  Loan 

Century  Building  and  Loan 

Charles  Carroll  Building,  No.  1 

Charles  Carroll  Building,  No.  2 

Charles  Clare  Building  and  Loan,  No.  1 

Charles  Clare  Building  and  Loan,  No.  2 

(.'harles  Claro  Building  and  Loan,  No.  3 

Charles  Clare  Building  and  Loan,  No.  4 

Charles  Clare  Buildin;;  and  Loan.  No.  5 

Charles  H.  Salmon  Building  and  Loan 

Charles  Tyrell  Loan  and  Building 

Chelten  Hills  Mutual  Iraprovouieut 

Chestnut  Hill  Building  and  Loan 

City  Hall  Building  and  Loan 

City  of  Homes  Building  and  Loan 

City  of  Penn  Savings  Fund  and  Loan 

Cohocksink  Mutual  Building  and  Loan .  

College  Building 

Collingdale  Building,  Land,  and  Loan 

Columbia  Avenue  Building ; 

Columbia  Bnilding  and  Loan I 

Columbus  Building  and  Loan | 

Combination  Building  and  Loan,  No.  4 , 

Combination  Bnilding  and  Loan,  No.  5 

Commercial  Building  and  Loan , 

Commodore  Stewart  Building  and  Loan i 

Concord  Building  and  Loan ! 

Consolidation  Building 

Constitutional  Building 

a  Not  reportoil. 


Feb. 
Mar. 
Jan. 
Jan. 


June  25, 1872 
May  --.1878 
May  12,1800 
May  9, 1889 
Feb.  —.1874 
Apr.  25,1873 

,1888 

July  20,1892 
Feb.  29,1870 
Dec.  16,1869 
Feb.  8, 1873 
Oct  19,1S78 
May  11,1886 
Sept —,1874 
Dec.  1. 1883 
Sept  29, 1887 
Apr.  15,1889 
Apr.  80,1884 
Feb.  4, 1889 
July  8,1872 
Dec.  2. 1888 
May  24,1880 
Mar.  6,1872 
12, 1888 
4,1889 
1,1883 
1, 1879 
Sept.  27, 1879 
Mar.  1,1881 
May  1, 1886 
Sept  9,1889 
Oct  28,1868 
Jan.  1, 1869 
Apr.  19,1888 
Feb.  1,1889 
Juno  — ,  1881 
Apr.  19.1877 
Jan.  5, 1869 
Oct  1, 1884 
Aug.  1,1877 
Dec.  1, 1884 
June  16, 1869 
Mar.  18,1884 
Jan.  13,1881 
Oct.  13,1886 
Nov.  23, 1872 
Oct  27,1886 
Nov.  9,1882 
Oct.  29,1883 
Aug.  8,1881 
Sept  19, 1885 
Oct  24,1886 
Oct  24,1888 
Dec.  19. 1889 
Nov.  8,1881 
Dec.  26,1870 
Aug.  -,1867 
July  17,1885 
Dec.  14,1883 
Jan.  24,1876 
Oct  —.1882 
Nov.  —,1870 
July  22,  1888 
Oct.  2, 1888 
Feb.  —,1876 
Sept  28, 1871 
Apr.  9,1890 
Juno  1,1885 
Jan.  1, 1890 
May  20,1889 
Jan.  4, 1892 
May  8, 1872 
Nov.  2,1883 
Sept  19, 1887 
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Table  I.— NAME,  LOCAHTY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

PBN.\»Yl.VAnfIA-rontinuctI. 


Local  or 
national. 


Permanent,  term!-  ' 
uatiug,  or  serial.    | 


Local 

Local 

Serial 

Serial 

ImcaI 

Serial         

Local 

Serial . 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Ix)cal 

Terminating 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial              

Local 

Serial 

Local 

Serial 

Local 

Serial        

Local 

Serial   

Ixjcal 

Serial              

Local 

Serial 

Local 

Serial 

lA>cal 

Serial 

Local 

Serial 

Local 

Serial        

I^cal 

Serial 

Local 

Serial 

Local 

Local 

Local 

-ocal 

Local 

^;il 

;  A)c&\ 

Local 

Local 

Serial 

Local 

Serial 

Local 

Local 

Terminating 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial .  

Local 

Local 

-ocal 

^cal 

^ocal 

Local 

Terminating 

Terminating 

Terminating 

Terminating 

Terminating 

Serial 

Local 

Serial 

Local 

Serial 

Mcal 

Local 

Local 

Terminating 

Serial 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

Local 

-ocal 

Local 

Terminating 

Terminating 

Serial 

Local 

Serial 

Local 

Serial 

:  jocal 

Local 

Terminating 

Serial ;. ; 

H. 

Ex.  200         16 

Shareholderi^. 

Beal 
esUte 
loans. 

Max^ 

num- 
ber. 

Total. 

Borrow- 
ers. 

Shares  in 
force. 

Male. 

Female. 

20 

5 

25 

8 

150 

(a) 

I 

87 

14 

101 

35 

700 

32 

2 

(a) 

(a) 

152 

39 

1,513 

(«) 

3 

122 

48 

170 

22 

1,024 

18 

4 

143 

76 

219 

81 

1,591 

48 

5 

(a) 

(fl) 

78 

18 

403 

21 

• 

(a) 

(a) 

346 

193 

2,569 

156 

7 

(a) 

(a) 

110 

4 

788' 

(a) 

% 

406 

204 

610 

74 

4,003 

53 

t 

(a) 

(a) 

357 

69 

2,0111 

45 

la 

(a) 

(a) 

181 

30 

1,049 

28 

a 

251 

57 

m 

82 

1,9GU 

54 

IS 

70 

30 

100 

60 

813 

43 

It 

(a) 

(a) 

156 

33 

850 

23 

14 

(a) 

(a) 

13? 

35 

08:^ 
1,352 

22 

IS 

(a) 

(a) 

136 

34 

28 

If 

(a) 

(a) 

134 

33 

1,243 

27 

17 

(a) 

'       Ka) 

340 

83 

2, 896 

59 

18 

112 

2G 

138 

21 

845* 

(a) 

19 

(a) 

(a) 

328 

110 

2,236i 

110^ 

20 

122 

43 

165 

28 

1,192 

16 

21 

(a) 

(a) 

174 

53 

1,24-li 

57 

22 

(a) 

(a) 

101 

19 

636 

22 

23 

(a) 

(a) 

(a) 

(a) 

774i 

19 

24 

(a) 

(a) 

102 

23 

802* 

(a) 

25 

(a) 

(o) 

139 

r.9 

1,159 

18 

1% 

106 

31 

137 

29 

716 

19 

27 

351 

107 

458 

105 

2,848i 

100 

28 

174 

51 

225 

78 

1.47h' 

74 

20 

33 

7 

40 

15 

270 

(a) 

80 

60 

19 

85 

18 

712 

8 

31 

283 

108 

3J1 

148 

2.553 

154 

82 

602 

136 

G3H 

290 

4,838 

169 

33 

(a) 

(a) 

122 

40 

787 

28 

34 

(a) 

(«) 

204 

41 

081 

24 

85 

82 

12 

94 

37 

1.165 

29 

36 

142 

08 

210 

53 

1,950 

35 

87 

350 

171 

521 

175 

4,310 

129 

38 

134 

52 

186 

54 

1,359 

38 

39 

59 

20 

79 

24 

581 

21 

40 

(a) 

(a) 

230 

91 

1,104 

66 

41 

51 

25 

76 

32 

675 

39 

42 

(«) 

(a) 

386 

78 

2,673 

64 

43 

(a) 

(a) 

39 

14 

323 

12 

44 

(a) 

(a) 

109 

37 

l,126i 

19 

46 

20 

13 

39 

14 

333 

12 

40 

(a) 

(a) 

109 

28 

5101 

18 

47 

(a) 

(a) 

180 

49 

1,072 

50 

4S 

82 

56 

138 

22 

738 

27 

40 

(a) 

(a) 

102 

22 

382 

(a) 

60 

(a) 

(a) 

91 

26 

440 

(a) 

61 

(a) 

(a) 

83 

24 

400 

(a) 

62 

(a) 

ia) 

53 

11 

247 

(a) 

63 

(a) 

(a) 

85 

26 

235 

(a) 

64 

163 

66 

229 

83 

2,0364 
825j 

69 

6* 

72 

38 

110 

51 

43 

50 

270 

129 

399 

117 

5,082 

78 

57 

44 

17 

61 

67 

748 

20 

58 

(a) 

(a) 

285 

74 

2.076 

50 

60 

(a) 

(a) 

538 

109 

3,686i 

71 

GO 

89 

75 

164 

63 

1,5824 

39 

61 

(a) 

(a) 

100 

31 

i;031 

21 

62 

(a) 

(a) 

52 

7 

372 

6 

63 

45 

12 

57 

5 

284 

(a) 

64 

(«) 

(a) 

306 

83 

2.508 

66 

65 

18 

11 

29 

10 

104 

8 

60 

(a) 

(a) 

119 

U 

495 

c 

67 

ta) 

(a) 

223 

45 

667 

24 

6S 

(a) 

(a) 

143 

28 

965| 
6304 

16 

69 

(a) 

(a) 

117 

14 

10 

70 

(a) 

(a) 

91 

12 

493 

6 

71 

(a) 

(a) 

124 

27 

737 

34 

72 

71 

9 

80 

48 

743 

24 

73 

(a) 

(a) 

142 

42 

1,837 

41 

74 
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TAiiLK  !•— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

PENffSYIiTAIflA-^ontinued. 


MftT 

gln- 

al 

num 

ber. 


Locality. 


Kame  of  association. 


Date  of 
organisation. 


PHILADELPHIA  CO.— cont'd 

Pbikulelphia 

Philadelphia 

rhiladfelphia 

rhiladelpbia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia, 

PhiladelphU 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Phllmlelphla 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Phila<lelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphik 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

PnUadelphia 


Continental  Building 

Corinthian  Building  and  Loan 

Crescent  Building  and  Loan 

Cumberland  Building  and  Loan,  Ka  1 1 

Cumberland  Boikling  and  Ijoan,  Ko.  2 

Daniel  O'Connell  BuUding 

Dauphin  Building 

David  Smyth  Loan  and  Building 

Dccat  nr  Building 

Delaware  Building 

Dolawu-e  River  Building  and  Loan 

Diamond  Building  and  Gna 

Dickerson  Building,  No.  4 

Dime  Building J 

Disston  Building  and  Loan,  Ko.  2 

Dry  Dock  Series  Building 

East  End  Building  and  Loan 

East  Park  Building  and  Loan 

Economy  Building  and  Loan 

Economy  Building,  Ko.  I 

Eintracht  Building 

Eleventh  "Ward  Series  Building 

Elm  Building 

Elm  Tree  Building  and  Loan 

Elmwood  Building  and  Loan 

Emerald  Building 

Emmet  Building  and  Loan,  Ko.  I 

Emmet  Building  and  Loan,  Ko,  2 

Empire  Building  and  Loan 

Energetic  Building 

Equitable  Building  and  LcMin , 

Erie  Building 

Erin  Building 

EsAington-Corbindale  Building  and  Loan 

E.T.Ty«on  Building  and  Loan 

Eureka  Building 

Fair  Chance  Building  and  Loan 

Fainnount  Avenue  Building  and  Loan 

Fairmount  Building  and  L<wn 

Falls  of  Schuylkill  Building.  Savings  Fund,  and  Loan 

Fern  Kock  Building  and  Loon 

FideUty  Building 

Fifth  Ward  Building  and  Loan 

Finance  Building  and  Loan 

Frankford  Building  and  Loan 

Franklin  Building.  Ko.  6 

Franklin  Souare  Building  and  Loan 

Franklinville  Building,  Loan,  and  Land 

Frana  Abt  Building  and  Loan 

Garfield  Building 

Gem  Building  and  Loan 

George  W.  Hydo  Saving's  Fund.  Loan,  and  Building  . . 

George  W.  Hyde  Loan  and  Building,  No.  2 

(icorge  "W.  Hyde  Building  and  Loan,  No.  8 

Georgo  W.  Nebinger  Building 

(icrman-American  Building  and  Loan 

German  Building  

German  Central  Building, Ko.  1. 


Feb.  29,1886 

Apr.  13,1877 

8,1889 

14,1871 

7,1873 

3,1886 

15,1883 

19,1877 


Apr. 

Kov. 

July 

Feb. 

Mar. 

Oct 

Jan. 

Feb. 

Aug. 

Dec. 

May 

Oct. 

Dec. 

Kov. 

Oct. 

Jan. 


German  Central  Building,  Ko.  2 

German  Central  Building.  Ko.  3 

German  Enterpriao  Building 

(ienuan  Fairhill  Building,  Ko.  2 

German  Lehigh  Bnihling 

German  Philadelphia  Central  Building 

German  Rising  Sun  Building  and  Savings,  Ko.  1 

German  Southeastern  Building,  Ko.  1 

German  Southeastern  Building,  Ko.  2 

German  Union  Building 

Gemiania  Building  and  Loan 

Germanto wn  Avenue  Building 

Girard  Avenue  Building,  Ko.  2 

Girard  Building,  Ko.  2 

Girard  Savings  and  Loan 

a  Kot  reported. 


10.1883 
5,1872 
3,1888 
1.1882 
14,1880 
—.1879 
8,1883 
13,1877 
16,1888 
Aug.  24, 1868 
Dec.  15,1888 
Doc.  5, 1881 
Mar.  13,1882 
Sept.  1,1884 
Sept.  15, 1872 
Jon.  20,1886 
15,1888 
19, 1884 


Jan. 
Feb. 
Mar, 
Kov. 
Feb. 
Jan. 


80, 1870 
—,1871 
4,1887 
Aug.  17. 1884 
Apr.  27, 1882 
Jan.  2. 1891 
Apr.  18,1881 
Kov.  25. 1889 
Apr.  18,1881 
Apr.  —.1875 
May  S,  1882 

,1867 

Aug.  1,1889 
Oct.  —.1873 
June  — ,  1873 
SepL  11,1800 
Sept.  15.16e8 
June  20, 1877 
June  11, 1889 
June  1,1868 
May  31,1883 
Mar.  1,1882 
Jan.  24.1889 
June  2,1873 
Aug.  25. 1874 
Feb.  9, 1882 
Dec.  18,1873 
Apr.  2,1890 
Apr.  11,1887 
Mar.  1,1881 
Mar.  1,1882 
St^pt  15, 1885 
Dec.  —.1880 
Jan.  9, 1882 
May  7,1884 
July  8,1881 
Mar.  15,1876 
July  1,1884 
Oct.  1, 1889 
Apr.  21,1870 
Mar.  6, 1883 
Mar.  6. 1873 
Feb.  15.1879 
Kov.  9,1877 
Apr.    8,1886 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— ContU 


Local  er 
oationaL 


Pennanont,  tormi* 
*  Bating,  or  aerial. 


Shareboldera. 


Female. 


Total. 


Borroir- 


Shareo  in 
force. 


Beal 

estate 
loans. 


Mar. 

gin. 
al 

oum* 
ber. 


Loeal 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Looal 
Local 
Local 
Ix>cal 
Local 
liocal 
Local 
Local 
Ix>cal 
Loeal 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
X^ocal 
Local 
Local 
Local 
Local 
Local 
Local 
lM>cal 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Looal 
Local 
Looal 

iKMSal 

Local 
Local 
Local 
Looal 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 


Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 

Serial 

Serial 

Tenninating 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Herial 

Serial 

Serial 

Serial 

Terminating 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 
Tenninating 
Serial....... 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Termi  Dating 
Terminating 
Terminating 
Terminating 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 

Serial 

Termiuatiug 

Serial 

Serial 

Serial 

Serial 


90 

187 
(a) 
(a) 
(a) 
(«) 
(a) 

26d 
(a) 
61 
87 
(«) 
(a) 
(a) 
(a) 

183 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(«) 
(a) 
(a) 
(a) 
(a) 

38 
(«) 
110 
50 
(a) 
(a) 

4C0 
(a) 
(a) 
(a) 

110 
(a) 
84 
233 
(a) 
71 
238 
121 
(a) 

90 

(a) 

124 

24 

28 

218 

42 
(a) 
69 
50 
Gl 
02 
(a) 
(a) 

317 
(a) 
(«) 
75 
174 
208 
93 
(a) 
(a) 

103 
(a) 


(«) 
(a) 
(a) 
(«) 


84 


(•) 
(«) 
(a) 
(«) 

J 
(a) 
(a) 
(a) 
(a) 
(«) 
(a) 
(«) 
(a) 
(«) 
(a) 
(«) 
(a) 

1 


16 


(«) 

(a) 
128 

(a) 

(a) 

(a) 
35 

(a) 
23 
82 

(a) 
15 
109 
34 

(a) 
57 

(a) 
21 
71 
35 
132 

(a) 
20 

(a) 
24 
23 
20 
25 

(a) 

(a) 
77 

(a) 

(a) 
30 
73 
113 
21 

(o) 

(a) 

27 
(a) 


158 
249 
132 
237 
189 
123 
348 
348 
837 

74 
127 

73 
412 

00 

87 
149 

72 

85 
129 
220 
297 
197 
125 
174 
125 
105 
345 
277 

52 

85 
160 

74 
225 

54 
623 
134 
180 


(a) 


175 

138 

107 

315 

180 

86 

347 

155 

249 

156 

121 

145 

95 

63 

350 

193 

62 

104 

93 

79 

81 

87 

635 

443 

394 

250 

415 

105 

247 

321 

120 

270 

420 

130 

182 


40 
41 
22 
62 
80 
09 
96 
101 
121 
36 
48 
29 
99 
12 
21 
24 
19 
24 
28 

41 
42 
44 

25 
33 

118 
83 
24 
17 
61 
27 
82 
6 

133 
34 
38 
(a) 
48 
56 
34 
60 
67 
10 
87 
32 
40 
59 
49 
12 
30 
21 

103 
83 
11 
21 
29 
61 
55 
30 

168 

130 

102 
80 

139 
39 
28 

108 
71 
83 
80 
21 
50 


1.301 
1.936 

966| 

1.942 

1.186 

1,069 

2.468 

2,1774 

1.994 

527 

796 

487 

8,360 

798 

8681 

957 

459 

807 

850 

1.708 

1.214 

i.on 

1.050 
93U 
468{ 
904l 
2.607i 
1.385i 
341 
767 
1.831 
645 
1. 1494 
467} 
3,6291 
1,280| 
1.181 
1.323i 

685 

1,139 

655J 

2,0C7 

1,915 

290 

1,735J 

866 

1.890 

2, 020 

85C 

931 

718 

580 

2,0864 

1,139 

3201 

632 

820 

508 

628 

818 

n,85H 

3.460 

2.272 

1.461 

1.944 

858 

1,965 

2,557 

1,270 

1,711 

2,320 

888 

1,285 


81 
45 
22 
52 

"'» 

83 

(«) 
112 
19 
40 
10 
96 
6 
16 
18 
14 
15 
26 

(a) 
44 
32 
39 
42 
24 
22 

(a) 
24 
17 
17 
57 
23 
50 
6 
134 
25 
33 

(«) 

(a) 
54 
17 
53 
55 

(a) 
85 
30 
22 
33  I 
30 
18 

(a) 

(a) 

(«) 
20 
8 
24 
21 
25 
24 
20 
144 
93 
111 

(a) 
137 
29 
25 
90 
46 
62 
76 
13 
38 
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Mar. 

'I 

mitii 
bcr.  i 


Localitv 


40 
41 
42 
43 
44 
45 
46 
47 
48 
49 

no 

M 

W 
54 

r.5 
na 

57 
58 
59 
GO 
Gl 
G2 
63 
64 
65 
66 
67 
68 
69 
70 
71 
72 
73 
74 


rini^DELPHiACO.— cont'd 


riiilatlelpliia... 

Philadelphia... 

Philadolpbla... 

Philadeiphia... 

Philndclphla... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philailelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

IMiiladelphla... 

PhUadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philad<lphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

PhUadelphia... 

Philadelphia... 

Philadelphia. . . 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Phila4lelphia... 

Philadelphia... 

Phila<lelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia 

Philadelphia... 

Philadelphia... 

Phila<lelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Philadelphia.. 

Philadelphia... 

Philadelphia... 

Philadelphia... 

Pbiladelpbiff... 


Name  of  aHsoeiat:uii. 


Olcn wood  l^futaal  Btiildini? 

Globe  Building,  No.  3 

Goethe  IJnildin j;,  No.  2 

Goethe  13uildiii«!,  No. '.i 

Good  Hope  Diiilding 

Goodwill  Building  and  Loan 

Green  Hill  Buildnig  and  Loan 

Guarantee  Building 

Gumey  Building  and  Loan 

Hancock  Buildiu^i; 

Handel  and  ilaydnBnilding  and  Loan 

HandinUaod  Building  and  Loan 

Harmonio  Building  and  Loan 

Harp  Building  and  Loan 

Harrowgato  Building 

Haverford  Loan  and  Building 

Uaymarkct  Building  and  Loan 

Uazel  Loan  and  Buiuling 

Henry  Chri.stian  Building  and  Loan 

Henry  H.  Boelofs  Building  and  Loan 

Hercules  Building  and  Loan 

Hemianu  Jtuilding  and  Loan,  No.  1 

Hermann  Building  and  Loan.  No.  2 

Hermann  Building  and  Loan,  No.  3 

Hermann  Building  and  Loan,  No.  4 

Hiberni.-i  Building 

Hume  Builders'  Buihling  r.nd  Loan 

Home  Building 

Homo  Building  and  Loan  

Home  Building  and  Loan  of  Germantown  . . 

Home  IWiilding  Society  of  Frank  ford 

Homo  (iuarantee  Building  and  Loan 

Homo  Inventment  Building  and  Loan 

Homo  Makers'  Building  and  Loan 

Homo  Providers'  Building  and  Loan 

Homo  Seekers'  Building  and  Loan 

Homestead  Building  and  Loan 

Homeward  Building  and  Loan 

Householders'  Building  and  Loan 

Humboldt  Building  and  Savings,  No.  7 

Humboldt  Building  ond  Savings.  No.  8 

Income  Bnilding 

Indian  Queen  Building 

Industry  Building  and  Loan,  No.  2 

Industry  Building  and  Li  an,  No.  3 

Intluential  Building  and  Loan 

Int<>grity  Building 

Investment  Building  cimI  Lojm 

Investors'  Building  and  Loan 

Invinoiblo  Building  and  Loan 

Ironside.s  JJuilding  and  Loan 

Irish-Aniericnn  lU'.ildirg  and  Lo;i!i 

Ivy  Building 

Jackson  Building  and  Loan 

James  B.  Cowden  Building  and  Loon 

John  Adams  Building  and  Loan , 

John  Bley  Bnilding  and  Loan 

John  B.  Stetmui  Building  and  Loan 

John  Mechesney  Building 

Joseph  K.  Clausen  Building  end  Loan 

•Tosenh  B.  Lvndall  Building  and  Loan,  No.  2. 

Kenderton  Building  and  Loan 

Kensington  A venne Building  and  Loin  .... 

Kensington  iiuilding 

Kensington  UaudiuHand  Building 

Kensington  Industrial  Building  ana  Loan.. 
Kensington  Workingmen's  Buuding,  No.2  . 

Keystone  Building 

Knickerbocker  Building  and  Loan 

Laund  Hill  Building 

Leamy  Building  an<Y  Loan 

Lebanon  Building  and  Imau 

Le<lgpr  Loan  and  Building,  No.  4 

Lehigh  Avenue  Building  and  Loan 

a  Not  reported. 


Bate  of 
^>rganieation. 


Jan. 
Apr. 
Nov. 
May 
Feb. 


Mar.  5,1887 
July  —,  1872 
Mar.  19. 1878 
Dea  3, 1883 
Feb.  24,1870 
Sept.    4,1870 

,  (a) 
June  24, 1875 
Nov.  4,1872 
Sept  7,1879 
Doc.  17,1879 
May  8, 1882 
Aug.  4,1879 
Nov.  9,1883 
Jan.  17,1887 
June  1,1869 
Apr.  2.1878 
July  16,1872 
Jan.  —,1873 
Jan.  19,1892 
Dec.  18.1890 
Apr.  15,1878 
May  18,1878 
Aug.  17, 1878 

-.1883 

Apr.  15,1831 
Apr.  20,1885 
Oct.  14,1807 
Nov.  19,1870 
Sept.  2,1873 
Mar.  8,1870 
8,1890 
8,1890 
26,1883 
7,1889 

1884 

Mar.  2o|l800 
Apr.  —,1876 
July  15.1874 
July  19,1878 
May  24,1S83 
May  2,1865 
Aug.  8,1884 
Mar.  23.1877 
Jnly  —.1888 
May  18,1874 
Oct  24.1887 
Mar.  1,1867 
Mar.  26, 1877 
Oct  19,1888 
Nov.  25,1803 
Oct  20,18£0 
May  27,1882 
May  15.1872 
Dec,  0, 1876 
Dec.  8. 1888 
Juno  1,1883 
Dec.  11,1880 
Mar.  19,1872 
Mar.  17, 1879 
Mar.  1,1887 
May  24,1872 
Jan.  12,1801 
Dec.  23,1883 
Mar.  14, 1873 
Mar.  7,1881 
Mar.  26, 1873 
Nov.  -,1886 
Mar.  17, 1870 
June  29, 1869 
Oct  21,1889 
Jan.  —.1876 
Jan.  22,1889 
Oct.      3, 1877 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— ContU 
PENNSYI^TANIA-Continued. 


Loc&l  or 

Permanent,  termi- 
nating, or  serial. 

Shareholders. 

IJorrow- 
crs. 

35 
17 

111 
89 

101 

127 
15 

103 
54 

128 
51 
54 
ia) 
44 
20 

113 
36 
22 
80 
7 
5 
58 
57 
55 
20 
18 
55 
46 
84 

163 
76 
16 
4 

146 
18 
56 
18 
15 
75 
56 
39 
40 
65 
5 
30 
36 
33 
55 
23 
15 
25 
10 
14 
95 
78 
23 
52 
93 
11 
12 
35 
56 
11 
83 
03 
51 

147 
18 
15 
41 
41 
49 
33 
72 

Shares  in 
force. 

1.040^ 
846 
1,930 
1,429 
2,571 
3,950 
385 
2,015 
917i 
4,058 
2,045 
1,252 
732 
862 
028 
2.731 
512 
518 
l,660i 
651 
507,', 
1.576 
1.411 
l,438i 
449 
1, 045& 
1,210 
973 
1,868 
8.730 
1,757 
498i 
528 
2,542 
6964 
791 
1,865 
338i 
1,789 
1,467 
1,052 
980 
2,370 
24 
730* 
947} 
1.609 
1,944 
439 
451 
5674 
744j 
820 
1,655* 
1,764 
l,052i 
1,350 
3,210 
785i 
387 
464\ 
1,379 
1,187^ 
2,720 
1,463 
1.1824 
4,249 
7254 
350 
1.067 
730 
1,151 
1,107 
l,254i 

Keal 
eaUte 
loans. 

90 
55 

(a) 

(a) 
11 
112 
65 
148 
54 
42 

^i 

(a) 
81 
53 
21 

ia) 
4 

V. 

63 
11 
18 
49 

1? 

90 
73 
10 
3 
129 
16 

ia) 

ia) 
13 
44 
39 
29 
25 
66 
5 

ia) 
21 
33 
65 

ia) 
13 
25 
8 
10 
66 
63 
21 

(a) 
51 
10 
7 
15 
61 

61 
68 
159 
16 
11 
89 

18 

(o) 

Mar- 
gin- 
al 
nam- 
ber. 

natioiuil. 

:Male. 

77 
(a) 
(a) 
(a) 
(a) 

592 
33 
(a) 
(a) 
(«) 

310 
(a) 
(«) 
(a) 

113 
(«) 
(a) 

46 
(a) 

52 
(a) 
(a) 
(«) 
(a) 
(a) 
(a) 
(o) 

103 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 
(fl) 
(a) 
p; 
45 

108 
(a) 
(a) 
(a) 

199 
10 
(a) 
(a) 
la) 
la) 
la) 
(a) 
la) 
la) 
la) 
la) 
la) 
(a) 

150 

312 
8'J 
la) 
(a) 
(a) 

117 

253 

174 
(a) 
(a) 
la) 
(a) 

102 

118 

"■'81 
la) 

Female. 

30 
(a) 
la) 
(a) 
(a) 

¥3 
8 
(a) 
la) 
(a) 
153 

(a) 

'% 

(a) 

5 
la) 
ia) 
ia) 
ia) 
la) 
ia) 
ia) 

la) 
la) 
ia) 
la) 
ia) 
ia) 
ia) 
34 
20 
81 
la) 
ia) 
la) 
118 
2 

ia) 

la) 
'        la) 

ia) 

ia) 

la) 

ia) 

ia) 

ia) 

la) 

ia) 

ia) 
f,2 
00 
30 

ia) 

la) 

ia) 
58 
04 
74 

ia) 

la) 

ia) 

ia) 
51 
18 

ia) 
01 

(a) 

Total. 

107 

98 

319 

267 

"20 

C80 

40 

423 

109 

.'■,74 

463 

102 

100 

130 

131 

ia) 

101 

73 

279 

57 

120 

I'M 

250 

275 

07 

70 

230 

112 

305 

353 

350 

50 

52 

333 

110 

131 

117 

71 

252 

299 

119 

165 

317 

12 

112 

127 

183 

237 

72 

58 

96 

37 

105 

246 

220 

146 

202 

378 

110 

40 

181 

13H 

175 

317 

248 

204 

473 

110 

OJ 

153 

130 

153 

142 

196 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Serial 

1 

Serial 

2 

Serial 

3 

Serial 

4 

Sirial 

6 

Serial ...       ....... 

6 

Sirlal 

7 

Local 

Strial 

8 

I,.c.il 

Si^rial 

9 

j.,M^aX 

Serial 

10 

j.ocal 

Serial 

11 

Local 

Serial 

12 

l^cal 

Serial 

13 

Serial 

14 

Local 

Serial 

16 

Local 

Serial 

16 

Local 

Serial 

17 

Local  -     ... 

Serinl 

18 

Local 

Serial 

19 

Local 

Serial 

20 

1  Local 

Serial 

21 

1  Local 

Serial 

22 

Local . .  . . .  • 

Serial 

23 

Local ...... . 

Serial 

24 

,  Local 

Serial 

25 

1  Local 

Serial 

26 

1  Local 

Serial 

27 

Local 

Serial 

28 

Local 

Serial 

29 

Local 

Serial 

80 

Local 

Serial 

31 

1  Local 

Serial 

32 

Local 

Serial 

33 

Local 

Sorinl 

34 

Local 

Serial 

35 

Local....... 

Serial 

36 

Local 

Local 

Temiinatine 

Serial 

87 
88 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

T^al 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Lfcal 

Local 

Local 

Local 

Local 

Serial . . 

89 

Serial 

40 

Serial 

41 

Serial 

42 

Serial 

48 

Serial 

Serial 

44 

45 

Serinl 

46 

SorJsil 

47 

Serial  . .      , 

48 

Serial 

49 

Serial 

50 

Serial 

61 

Serial 

62 

Seri.ll 

Serial 

63 
54 

Serinl 

55 

Serial 

56 

Serial 

57 

Serial 

58 

Serial 

59 

Serial 

60 

TerminatiDff 

Serial 

«1 
62 

Serial 

63 

Serial 

64 

Serial 

«5 

Serial 

66 

Serial 

67 

Serial 

68 

Serial 

69 

Serial 

70 

Serial 

71 

Serial 

72 

Serial 

73 

Serial 

74 
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PE  3r  NSYIi  VAN!  A—Continued. 


Mat. 

gin- 
al 

num- 
ber. 


LocaUty. 


PHILADBLPniACO. — Cont'd 


Philadelphia.. 
Philadelphia.. 
Philadelphia.. 
Pbiladelphia.. 
Philadelphia. . 
Philadelphia.. 
Philadelphia.. 
Philadelphhi.. 
Philadelphia.. 
Philadelphia.. 
Philadelphia., 
Philadelphia.. 
PhUadelphia.. 
Philadelphia.. 
Philadelphia. 
Philadelphlo.. 
Philadelphia.. 
Pliiladelphia. 
Philadelphia.. 
Philadelphia. 
Philadelphia.. 
Philadelphia- 
Phihidelphia.  ■ 
PltiladelphU.. 
Philadelphia.. 
Philadelphia. 
Phihidelphia.. 
Philadelphia.. 
PhiladclphU.. 
Philadelphia-. 
Philadelphia.. 
Philadelphia.. 
PhiladelpWa. 
Philadelphia. 
Philadelphia. 
Philadelphia.. 
Philadelphia. 
Philadelphia.. 
Philadelphia. 
Philadelphia.. 
Philadelphia. . 
Philadelphia.. 
Philadelphia.. 
Philadelphia.. 
Philadelphia.. 
Philadelphia.. 
Philadelphia.. 
Philadelphhi.. 
Philadelphia.. 
Philadelphia.. 
Philadelphia., 
Philadelphia.. 
Philiidolphia.. 
Philadelphia.. 
Philadelphia. 
Philadelphia.. 
Philadelphia. 
Philadelphia. 
Philadelphia. 
Philadelphia.. 
Phila.Ielpliia.. 
Philadelphia.. 
Philadelphia.. 
Philadelphia.. 
Philadelphia.. 
Philadelphia.. 
Philadelphia.. 
Philadelphia.. 
Philadelphia.. 
Phil.i<lelphia.. 
Philndelj)hia.. 
Philadelphia.. 
Philadelphia.. 
Philadelphia.. 


Kcmc  of  csttociation. 


Dale  of 
organixatiou. 


Lchieh  Building  and  Loan 

LesaiDg  Building 

Leveriucton  SaviDgs  Fund  and  Loan 

Liberal  Buildiiiff 

Lower  Dublin  Building  and  Loan 

Liimborman  a  Buildingand  Loan 

McKean  Building  and  Loan 

Manheim  Building  and  Loan 

Mantua  Bnildinjir 

Marlboro  Building  and  Loan 

Mechanics'  Bnildmg 

Memorial  Building 

Mercantile  Building  and  Loan 

Merchants  and  Mechanics'  Building  and  Loan 

Merchants  and  Salesmen's  Building  and  Loan 

Merrick  Building  and  Loan,  Ko.  3 

MetnlUo  Building  and  Loan 

Michael  Davitt  Building  and  Loan 

Miller  Building  and  Loan 

M  ilton  Building,  Ko.  2 

Model  Building  and  Loan 

Modem  Building  and  Loan 

Monitor  Building  and  Loan 

Monroo  Series  Building 

Mon omental  Building,  Loan, and  Savings, No.  1  .... 

^Monumental  Building,  Loan,  and  Savings,  Ko.  2 

Mortgage  Security  Building  and  Loan 

Mount  Pleasant  Building  and  Loan  of  Mount  Airy 

Moyamensing  Building 

Moxart  Building. 

Mutual  Benefit  Building  and  Loan,  No.  1 

Mutual  benefit  Building  and  Loan,  Ko.2 

Mutual  Building  Society,  Ko.5 

Mutual  (Cooperative  Building 

Mutual  Friends'  Building  and  Loan 

Mutual  (inarantee  Building  and  Loan 

Mutual  Help  Building  and  Loan 

Myrtle  Build ing  and  Loan 

National  Building  and  Loan,  No.  1 

National  Savings  Fund  and  Building,  No.  1 

National  Savings  Fund  and  Building,  No.  2 

National  Security  Building 

Now  Concordia  Building 

New  Feature  Building  and  Loan 

New  Plan  Buildine:  and  Loan , 

New  Sylvania  Building  and  Loan 

Ninth  Ward  Building  and  Loan,  No.2 

Norrls  Buildinff.  No.  2 

Norris  Square  Building  and  Loan 

North  American  Buihling  and  Loan 

North  Aniencan  Building  and  Loan,  No.  8 

Northea.stem  Building 

Northern  Building  and  Loan 

Northern  Liberties  Building  and  Loan 

Northern  National  Building  and  Loan 

North  Ponn  Building 

North  Philadelphia  Building  and  Loan 

North  Philademhia  Building  and  Savings 

North  Star  Building  and  Ltan 

Northwest  Building  and  Loiui 

Northwestern  Building 

Oakdfllo  Building  and  Loan , 

Oak  Lano  Buildine  and  Loan 

Old  Allian(0  Building  nnd  Lonn 

Old  Hickory  Building  and  Loan 

Olney  Building  and  Loan 

Orient  Building  and  Loan 

Our  Building 

Oxford  Building 

l*neilic  Building 

Park  Avenue  Iluildins  and  Loan 

Parnell  Building  and  Loan,  No.  1 

Pamcll  Building  and  Loan,  No.2 

Passy unk  Building 

a  Not  reiM)rted. 


July  2a,lS7» 
Mar.  — ,  1S80 
Jan.  —,1867 
Jan.  17,1883 
Feb.  6,  If  S3 
Mar.  20, 1875 
May  4, 1803 
Oct.  14,1890 
Jan.  0, 18C8 
Feb.  20,1871 
Doc.  20,1888 
July  8,1877 
Apr.  5,1882 
Feb.  0, 1862 
Apr.  19,1885 
Apr.  25. 1882 
Jan.  1, 1881 
Apr.  2%  1884 
Nov.  23, 1877 
Aug.  1,1803 
Juno  20. 1874 
Oct.  4. 1889 
Sept.  2,1874 
Nov.  17,1879 
Oct.  18,1855 
Sept,    S.18G8 


Apr. 
Juno 
May 
Dec. 
Oct. 


4,1887 
1.1885 
3. 1870 
8,1809 
22, 1877 


Apr.  10,1887 
May  20,1870 
Aug.  25,1881 
June  14, 1870 
Feb.  20,1891 
July  1, 1875 
Aug.  3,1«89 
May  22,1877 

(a) 

(a).  . 
May  a.  1881 
Sept.  20, 1885 
Apr.  7.1891 
Oct.  12,18^8 
Oct.  18,1888 
Jan.  11,1877 
Jan.  1, 1877 
Jan.  3, 1870 
Dec.  20,1884 
Apr.  20,1891 
Apr,  30.18,-8 
Feb.  27,  IStiO 
Jan.  21,1873 
Dee.  —,1872 
Feb.  4, 18*.)2 
Jan.  10.1883 
Apr.  27.1886 
Nov.  1,1870 
Frb.  4, 18.-^5 
An-.  20,18^7 
Juno  1,1871 
Apr.  18,18:)3 
Mar.  15.1378 
July  23, 1876 
Jan.  9. 1871 
Feb.  2, 1891 
Feb.  -,1871 
Mar.  29,1885 
Oet.  18.1872 
Feb.  1,1889 
Dee.  1, 18.S3 
Mar.  30,1890 
Juno    2.1882 
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Table  I.— NAME,  LOCALITY,  ANJ)  DESCRIPTION  OF  ASSOCIATIONS— Cout'd. 
PJB  NX8  YliTANI  A— ConUniMd . 


Local  or 
national. 


Perraanent,  termi- 
nating, or  serial. 


ShareboldcrH. 


Male.       Femalo.       Total. 


Borrow- 
ers. 


Shares  iu 
force. 


Mar. 
Heal   I  gia- 
eatato  i    al 
loans,    num. 
bcr. 


Local 

Local 

Local 

Ixwal 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Tx)cal 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

I^ocal 

Local 

Local 

Local 

Local 

Ivocal 

'  Local 

I  National... 

Local 

Local 

Local 

l-iocal 

Local 

Local 

I  Local 

Local 

I.ocal 

Local 

Local 

Local 

Tx)cal 

Local 

Local 

Local 

Local 

I-ocal 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

l-rocal 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating  . 
Serial 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Term ina ting  . 

Serial 

Terminating  , 


(a) 
(«) 

55 
(a) 
(a) 

158 
(a) 

101 
(«) 

155 
(fl) 

152 

281 
74 
(a) 

133 
(a) 
(a) 
(a) 
(a) 
(a) 
(1) 
73 
»7 
72 
(^) 

71 
<a) 
(a) 

1G2 
(o) 
(a) 
(a) 
(a) 
<«) 
«i) 
(a) 
(a) 
<a) 

340 

18J 

(a) 
ia) 

ia) 
(a) 

70 
(a) 

81 
(a) 
(a) 

97 
192 
(a) 
(a) 
(fl) 

86  ! 
1C8 
(a) 
(a) 
(«) 

70 
(o)       [ 
(a)       ^ 

43  I 

48 
192 

(«)      ; 

(a)       , 
(a) 


(a) 
(«) 
4 

(a) 
(a) 

1 
(«)^ 

S 
(a) 


41 


77 


53 
181 
24 


51 


(a) 

5 
(a) 
(a) 
(a) 
(a) 
(a) 
(a) 


<«)" 
(fl) 

a 

la) 
(a) 
(a) 
(a) 
(fl) 
(a) 
(a) 
(fl) 
(a) 


139 
75 


(a) 
(a) 
ia) 
(a) 
(fl) 

2 
(«)^ 


18  i 
104  < 


(a) 
(a) 
(a) 


44 

78 : 


(a) 
(a) 
ia) 

2 
ia) 
ia) 


(a) 

(a)" 
(a) 
{a) 
ia) 


104 

52$ 

98 

»4 

58 
235 

43 
134 
500 
249 
120 
205 
4«2 

98 
122 
184 
1«5 
269 
167 

84 
IW 
130 
121 
120 
IIB 
211 
109 
131 

81 
198 
419 
120 
302 
270 
205 
3.000 

02 

76 
103 
479 
255 
341 
325 

45 
193 
J  67 
125 

98 
325 
113 
176 
151 
115  I 
296  ! 
212  j 

50  ! 
193 
130 
240 
125 

66 
ia) 

no 

101 

56 

I  i 

58 

280 

315 

60 

301 

114 

114 

68 


35 

109 
28 
89 
19 
68 
2 
4 

167 
73 
45 
62 

151 
28 
36 
93 
54 
89 
51 
24 
37 
28 
51 
43 
11 
16 
37 
49 
20 
38 

119 
29 
49 
95 
46 

157 
10 
9 
17 

194 
56 
90 
88 
7 

43 
34 
44 
16 

102 
29 
38 
27 
35 
78 
49 
5 
58 
45 
83 
26 
20 
87 
13 
42 
20 
27 
5 
72 
80 
12 
70 
24 
22 
61 


1.228 
3,026 
645 
l,072i 
225 
1.4271 
235 
792 
4,183 
1,880| 
1,6721 
1,505 
4.06U 
616 
069 
1,632 
1,223 
2,771 
79»| 
565 
683 
089 
587i 
661 
779| 
l,437i 
809 
1,064 
559i 
967 
2,266 
68> 
2,462 
1.847 
l,509i 
21,362 
411 
633 
680 
3,966 
],694| 
1,662 
2,653 
254 
2,008J 

1,04:^4 

757 

530 

2.400i 

712 

2,255 

906 

1.021 

2. 361| 

1.010 

243 

1.791 

],0g4 

2,566 

772 

474 

1,633 

779 

834^ 

:'03 

Oil 

441 

2,320 

3.091 

365 

1,003 

1824 

060 

569 


ia) 
101 
22 
32 
23 
37 
2 
4 
(«) 
ia) 
41 
40 
151 
18 
(a) 
ia) 
82 
05 

(a) 
22 

ia) 

ia) 

ia) 
46 
10 
11 
30 

ia) 

ia) 
36 
98 
27 
48 
100 
48  j 

(a) 

18  I 
9  . 

14 

ia)     ' 

51 

55  I 
ia) 
(a) 

41 

Id 
(a) 

12 
ia) 

21 
D  , 

22 
ia)' 

61 

40 

Ji 

38  I 

56  I 

19  ' 
II  ■ 


ia) 


7 

37  ! 

24  I 

78  i 
10 
«>•>  j 


1 

2 
3 

4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
i>8 
59 
00 
01 
02 
03 
04 
C5 
06 
67 


70 
71 
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Tabu:  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

PEN!¥8YI.VAI¥IA -Continued. 


Mar 
cin- 
al 
mini 
ber. 


1 

2  1 

'i\ 

5  I 

0 

7 

8 

9 
10 
11 
12 
13 
14 
15 
Hi 
17 
Id 
19 
20 
21 
22 
2i 
2i 
25 
20 
27 
28 
2U 
30 
31 
32 
33 
34 
35 
30 
37 
38 
30 
40 
41 
42 
43 
44 
45 
46 

47  I 

48  > 

49  I 
50 
51 
52 
53 
54 
55 
50 
57 
58 
50 
GO 
61 
62 
63 
64 
65 
66 
67 
68 
69 
70 


Loialitj. 


•HI  I-ADKLPHIACO.— cont'd 

Vbiladelphia 

rhiladelphla 

Philadelphia 

IMiilndelphia 

IMiiladclphia 

Philadi'lphiu 

Phihidclphia 

rhihidflphia 

Philadi'lphia 

Philadelphia 

i*hiladolphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia , 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadclphhi 

l*hiladelphia 

Piiiladelphia 

Philadelphia 

Philoilelphia 

Philmlelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphhi 

Philmlelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

I'hiladelphia 

Philadelphia 

Philadelphia 

Philadelphia , 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 

Philadelphia 


Name  of  nft.Hociation. 


Patrick  Henry  liuildiiic 

Patteraon  Biiildinc  and  Loan 

Penn  Mutual  Building  and  Loan 

Pcnn  Square  Building  and  Loan 

Penn  Township  Savinga  and  Loan 

Pennsylvania  Building  nnd  Loan,  No.  2 

Pennsylvania  Building  and  Loan  of  Roxboro,  No.  1. . 
Pennsylvania  Building  and  Loan  of  Roxboro,  No.  2. . 

Penrose  Building  andLoar 

People's  Building 

Pequa  Building  and  Loan 

Perfecta  Building  nnd  Loan 

Philadelphia  Building 

IMioenix  Building  and  I^oau,  No.  1 

Phoenix  BuiMing  and  Loan,  No.  2 

Phoenix  Building  and  Loan,  No.  3 

Phoenix  Building  nnd  Loan.  No.  4 

Poplar  Building  ar.d  Loan,  No.  2 

Po weltou  Buihli  ug 

I*ro8pe«*t  Building  nud  Loan ■ 

Prosperity  Building  and  Loan  

Protective  Building  aiul  Ix)an.  No.  1 | 

Protective  Building  and  Loan,  No.  2 j 

Protective  Building  and  Lo;iu,  No.  3 ' 

Provident  Building  ami  Loan ! 

Provident  Building  and  Loan  of  AVisainomiug ' 

Putnam  Building  Society 

Kadiant  Star  Building  niul  Loan.  No.  2 ' 

Ilailroad  P>mployCa'  Loan  nnd  Building ' 

liandall  Buildiuj;  nr.d  I^oan i 

Bandolph  Building  nnd  Loan ' 

I'eal  Estate  Loan 

Bed  Star  Building  and  Loan '■ 

Reformed  Germantown  Avenue  Building  nnd  Loan  .. 

Iteliance  Building  and  Lian 

Bepublic  Building  nnd  Lo.an,  No.  1 [ 

Itepublio  Building  nnd  Loan,  No.  2 

Kesolute  Building  and  Loan I 

Retail  Grocora'  Building  end  Loan I 

Khein  Building 

Rheln  Building,  No.  3 1 

Rhein  Building,  No.  4 

Bichmoml  Building  and  l.<:an 

Richmond  Mutual liuilding  nnd  Loan 

liidge  Avenue  Building  and  Loan 

Ridley  Building  and  Loan 

Kitchio  Building  nnd  Loan,  No.  2 

Kitncr  Building , 

Robert  Blum  Building i 

Bobert  B.  Salter  Building  niul  Loan,  No.  2 

llobert  Morris  Building 

Boger  B.  Taney  Building 

Ko8e  Building  and  I^an 

Royal  Arcanum  Building,  Savings  and  Loan 

Koyal  Building 

Safeguard  Building  nnd  Loan 

Safe  inveatment  Building 

Saint  Agatha's  Building  and  Loan 

Saint  Anthony  Building  ::nd  Loan 

Saint  Augustine's  Building  and  Loan 

Saint  Charles  Building  and  Loan 

Saint  James  Building  and  Loan 

Saint  Mark's  Building  and  Loan,  No.  2 

Saint  Thomas  Building  and  Loan 

Saint  Timothy's  Building  and  Loan 

Sarsfleld  Building  and  Loan 

Schuylkill  Loan  and  Building 

Second  AVard  Building  and  Loan 

Security  Building  ancT Loan 

Sepviva  Building  and  Loan 

Shaekamaxon  Building  nnd  Loan,  No.  2 

Shamrock  Building 

Sheridan  Building  and  Loan 

a  Not  reported. 


Date  of 
organira:io::. 


(a) 
Aug.  20, 1867 
Sept,  14, 1874 
Jan.  3,1871 
Jan.  9, 1883 
Apr.  — ,1802 
Sept.  5,1880 
Apr.  8, 1883 
May  0, 1889 
Sept.  2: J,  1883 
July  6,1881 
Oct.  27,1891 
Mav  1,1804 
Doc.  31,1673 
Oct.  31,1830 
Juno  30, 1881 
June  30,  188 J 
Feb.  21,1887 
Juno  19, 1874 
Apr.  9, 1883 
Sept.  17, 1880 
Nov.  8.1870 
Dec.  20,1882 
Mar.  20,1884 
Dec.  2. 1807 
Aug.  3,1691 
Oct.  3, 1877 
Oct.  12,1874 
Jan.  21,1870 
Apr.  15,1891 
Feb.  17, 187J 
July  1.1883 
Apr.  11.1881 

(c) 
June  1,187D 
May  30,1873 
Feb.  1. 1874 
May  0, 1870 
Dec.  0, 1833 
Apr.  15.1880 
Feb.  14,1888 
Nov.  12,1891 

— .  1609 

25. 1875 


Feb. 
Mar. 
July 
Mar. 
Feb. 


8,1870 
21, 1882 

18,1889 

Mar.  13,1871 
Mar.  18,1880 
Feb.  8,1805 
Dec.  1. 1884 
July  20, 1880 
Dec.  11,1889 
Mar.  8, 1887 
Apr.  7, 1874 
Oct.  13,1888 
Juno  22, 1874 
May  18, 1892 
Sept.  30, 1878 
Jan.  7,1880 
Sept.  15,1872 
May  23,1878 
Ang.  3,1880 
Mar.  9, 1874 
Mav  8, 1888 
May  25,1868 
Oct.  1, 1870  1 
Juno  26, 1889 
Apr.  15, 1857 
Apr.  —,1877 
Nov.  3,1883  I 
Feb.  28, 1889  ; 
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Tadu^  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 
PKWN«YI.TAIVIA-Continuc<l. 


I 


Local  or 
national. 


Pcmianent,  termi- 
Dating,  or  serial. 


Local 

Serial 

I^cal 

Local 

Local 

Local 

Local 

Ix)cal 

Local 

I^al 

Local 

Local 

Local 

I^cal 

Serial 

Serial 

Serial 

Serial 

Serial 

Tenninatin>< 

Tenniuating 

Serial 

Serial 

Serial 

Serial 

Serial 

Local 

Serial 

Local 

Serial 

Local 

Serial 

liOcal 

Serial 

Local 

Serial 

Ix)cal 

Serial 

Local 

Serial 

Local 

Serial 

Local 

iK^rial 

Ix)cal 

Serial 

I^al 

Serial 

Loral 

SiTial 

Local 

Serial 

Local 

S<«rial 

Local 

Serial 

Local 

Serial 

Local 

Seilal 

Ix)cal 

Serial 

Local 

Local 

Local 

I^al 

Local 

Local 

I^al 

Local 

Local 

Local 

Local 

I^cal 

Local 

Serial 

Serial 

Serial ! 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Si'rial 

Serial 

Serial 

Serial 

Local 

Serial 

Local 

I^cal 

I-ocal 

IsOCtd 

Local 

Local 

iMcal 

Ivocal 

l/ocal 

Local 

Local 

I^al 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Serial 

Serial 

S4>r!al 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial   

Serial 

Serial 

Serial 

Serial 

Scral 

Serial 

Serial 

Serial  

Serial 

Serial    

Serial 

Serial 

Serial  . .              

Serial 

Serial 

Serial 

Terminaling 

Serial r. 

Shareholilera. 


Hale.     ,  Female. 


(a) 

(0) 

(a) 

(a) 

(a) 

(a) 

(a) 

(«) 

145 

30 

252 

87 

128 

28 

75 

17 

07 

26 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

186 

96 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a)       1 

94 

30 

160 

119 

(rt) 

(a) 

117 

,>o 

(o) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(o) 

(a) 

(a) 

101 

70 

(a) 

(a) 

144 

97 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

74 

18 

01 

39 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

82 

40 

146 

50 

84 

15 

(a) 

(a) 

(a) 

(«) 

331 

200  j 

(a) 

(«) 

80 

08 

(a) 

(a) 

380 

130 

(fl) 

(a) 

44 

16 

64 

24 

163 

88 

(a) 

(a) 

(0) 

(a)       , 

(a) 

(a)       [ 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

(a) 

{a) 

194 

159 

216 

103 

(a) 

(a) 

8t 

42  i 

(a) 

(a)        . 

(a) 

(a)       , 

127 

140 

53 

38 

(a) 

(a) 

260 

142 

(a) 

,        (a) 

(a) 

(a) 

(a) 

1       (a; 

Total. 


00 
111 
228 
442 
175 
339 
156 

92 

93 
(«) 
350 

29 
282 
416 
291 
134 
110 
124 
279 
187 
172 
131 
121 
117 
203 

70 
171 
403 
241 
144 
266 
327 

92 

ino 

171 
103 
112 
315 
135 
122 
196 

99 
(a) 
279 
531 
103 
157 

68 
510 
113 

60 

88 
251 
127 
170 
130 

95 
353 

84 

00 
353 
379 
228 
125 
240 
401 
267 

91 

70 
411 
118 
160 

78 


Borrow- 
ers. 


24 

25 

56 
101 

70  ' 
107  I 

50 

29  . 

29  t 

35  I 
75  i 
3  I 

101  ! 

112 
68 
45 
58 
37 
87 
64 
56 

:n 

39 
•A2 
84 
4 

45 
GO 
32 
15 
85 
45 

23 

51 

25 

23 

57 

26 

46 

46 

9 

145 

96 
143 

34 

55 

16 
149 

51 

10 

29 

48 

24 

45 

30 

23 

84 
6 

25 

79 
116 

69 

30 

78 

65 

92 

19 

14 
127 

21 


Shares  in 
force. 


1,068} 
L132i 
l,777i 
2,937 
1,356 
3, 567§ 
1,241 
755 
547* 
040$ 
2,400 
313 
1.7344 
4,804 
3,  H5S 
900 
1,197 
082i 
3,021 
1,23^1 
1.0744 
836 
:{40 
078  A 
1.570' 
•-'9.1 
071 
2.090A 
1.488' 
1,012 
2,7824 
1.327A 
724" 
708.; 
1.871 
632} 
.''.74} 
1,7644 
806 
968 
1.857 
985 
2,071 
2, 479} 
3,6304 
789 
893J 
410} 
2,  7364 
023 
4164 
678 
2, 346 
1,013 
0204 
053 
763 
2,226 
P23 
.541 
2.  021} 
2,165i 
l,293l 
7844 
1,671 
1,3814 
2,353 
5694 
423 


I 

lATar- 
Beal  gin- 
OS  tale  a  I 
loans,  'num- 

I  ber. 


(a) 
17 

(a) 

(a) 
05 
138 
44 
21 
20 
33 

(a) 
2 
90 
54 
55 
30 
18 
33 
69 
75 

(a) 
24 
29 
27 

(a) 
3 
34 
47 
20 
5 

66 
32 
25 
56 
41 
22 
19 
41 
24 
28 
42 
9 
132 

(a) 
122 

(a) 
40 
15 
109 

(a) 
6 

20 
38 
14 
41 
27 
20 
71  I 

6  ; 

26 
04  I 
91  t 
77  , 
43 

(a)  I 

(«) 
67 
25 

(a) 

107 

16 

42 

0 


1 
2 
3 
4 

5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 


30 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
62 
53 

55 
56 
57 
58 
59 
00 
61 
62 

6:i 

61 
63 
66 
67 
68 
69 
70 
71 
72 
73 
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TAiiLE  II.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS^ont'd. 


PKIfWSYIiTANlA -Continued. 


Mar 

gin- 

fd 

onra- 
bor. 


Locality. 


'J 


PHiLADELf  niA  CO.— «ono'd 

Philadelphia 

PMladelphift 

3  Philadelphia 

4  Philadelphia .-... 

5  Philadelphia 

0     Philadelphia 

7  Philadelphia 

8  Philadelphia 

9  Philadelphia 

10  Phihidelphia 

U  PhiladolphU 

12  Philadelphia 

13  Philadelphia 

14  Philadelphia 

15  Phikdelphla 

10  Philadelphia 

17  Philadelphia 

18  Philadelphia 

19  PliiUdelphia 

20  Philadelphia 

21  Philadelphia 

22  PhiladelphU 

23  Philadelphia 

24  Philadelphia 

25  Philadelphia 

20  Philadelphia 

27  Philadelphia 

28  Philadelphia 

29  Philadelphia 

30  Philadelphia 

31  Philadelphia 

32  Philadelphia 

33  Philadelphia 

34  Philadelphia 

35  Philadelphia 

:!0  Philadelphia 

37  Philadelphia 

38  Philadelphia 

39  Philadelphia 

40  Philadelphia 

41  Philadelphia 

42  Philadelphia 

43  Philadelphia 

44  Pliihidelphia 

45  '  Philadelphia 

46  I  Phihidelphia 

47  ,  Philadelphia 

48  I  Philadelphia 

49  Philadelphia 

50  I  Philadelphia 

51  Philadelphia 

52  Philadelphia 

53  Philadelphia 

54  Philadelphia 

55  Philadelphia 

50     Philadelphia 

57  Philadelphia 

58  Philadelphia 

59  Philadelphia 

GO     Philadelphia 

01     Philadelphia 

62  Philadelphia 

63  Philadelphia 

64  Philadelphia 

8CHUVLKILL  COUlfTT. 

05  ;  Ashland 

GO     Ashland 

C7     ABhland 

C8  i  Ashland 

69  1  BarneBvlllo 


Xame  of  asaociatioii. 


Sherman  BoUding  and  Xamui 

Solar  Building 

Somerset  Bnihling  and  Loan 

Somerton  Building  and  I^an 

South  Philadelphia  Building  and  Loan,  Ko.  2 

SoutfawcBtem  Buildinfi^  No.  2 , 

Spartan  Building  and  Lean 

Standard  Building  and  Loan 

State  Mutual  Saving  Fund,  Loan;  and  Building 

Stephen  Girard  Savingn,  Loon,  and  Building 

Sterling  Building  and  Loan 

Successful  Building 

Sure  Investment  Building  and  Loan 

Surety  Building  and  Loan 

Susquehanna  Avenue  Building,  No.  1 

Susquehanna  Building  and  Loan,  No.  2 

Mvania  Bnildiiig  ami  Loan 

Tacony  Building  and  Lean 

Teutonia  Baildmg.  Xo.  2 

Thirteenth  Street  Building 

Thirteenth  Wanl  Building  and  Loan 

Thirtieth  Ward  Buildinc  and  Loan 

Thirty -fifth  Ward  Building  and  Loan 

Thnrfow  BuUding 

Tioga  Building 

Tradesmen's  Building  and  Loan,  No.  2 

Tradc«raen*8  Building  and  Loan,  No.  3 

Tradesmen 'ft  Savings  Fund  and  Loan  of  Conshohocken 

Triennial  Savings  and  Loan 

Triumph  Building 

Triumph  Building  and  Lor.n,  No.  2 

True  Plan  Building  and  Loan 

Trust  Building  and  Loan 

Twenty  first  Ward  BuUding 

TMrentv-ninth  Ward  Building  and  Loan 

Union  Building  and  Loan 

Union  Savings  and  Building 

United  Building  and  Loan 

University  Building  and  Loan 

Van  Pelt  Building  and  Loan 

Vienna  Bu  tiding 

Vine  Building 

Vineyard  Savings,  Loan,  and  Building 

Warren  Building  and  Loan,  No.  2 

West  Columhia  Avenue  Building  and  Loan 

West  Girard  Avenue  Building  and  Loan 

West  Market  Street  Building  and  Laan 

Westminister  Building 

West  Park  Avenue  Building  and  Loan 

West  Philadelphia  Building,  No.  3 

West  Philadelphia  Gemiania  Building  and  Loan 

Wharton  Building,  No.  1 

Whailon  Building,  No.  2 

Wharton  Building,  No.  3 

Wharton  Building  and  Loan 

William  Penn  Bnilding  ...  

WiUimantic  Building  and  Loan 

Wissahickon  Building 

Wisainomlng  Building  and  Loan 

Workingmen's  Building  and  Loan 

Workingmen's  Club  and  Belief  Building  and  Loan. . 
Wyndom  Building  and  Loan 


Date  of 
organixation. 


Wyoming  Loan  and  Building  . 
Young  Men's  Building 


Jan.  8,1866 
Jan.  15,1880 
Feb.  8, 1877 
Apr.  13, 1668 
Apr.  17,1886 
Apr.  18, 1859 
Mar.  2,1891 
Oct.  7, 1875 
June  8,1872 
Apr.  24, 1876 
Mar.  26, 1872 
Oct  12,1871 
Jan.  12,1891 
June  20. 1870 
Apr.  1,1873 
July  2,1687 
July  9.18«5 
Dec.  —,1873 
May  — ,1^78 
Feb.  25,1801 
Apr.  17, 1883 
Sept.  6,1873 
Aug.  17, 1891 
Aug.  22,188 1 
Mar.  7,1873 
May  4,1870 
Oct.  15,1870 
May  28, 1889 
Mar.  8,18rO 
Mar.  20, 1891 
Aug.  16,1882 
Nov.  17, 1878 
Oct.  30,1889 
Sept  15, 1879 
Mar.  13,1873 
May  21,1807 
Feb.  2,1854 
Dec  —.1885 
Jan.  IV,  1889 
Apr.  — ,  1887 
June  1,1885 
Oct  20,1887 
Mar.  8,1877 
Dec.  13.18SI 
Jan.  13.1885 
Mar.  20,1891 
May  21,1874 
Fob.  11,1889 
July  15,1889 
Mar.  12,1872 
Oct  —,1876 
Nov.  14,1882 
May  15,1885 
Jan.  4,1887 
Nov.  22, 1884 
Doc.  5. 1870 
Juno  1,1877 
S<pt  15,1873 
Mar.  1. 1886 
Mar.  12, 1884 
Oct  15,1868 
Jan.  8, 1891 
July  14,1873 
Apr.  — ,  18«2 


Ashland  Savings  Fund  and  Ix)an July  28, 1873 

Citizens'  Savings  and  Loan Jan.    24, 1874 

Locust  Mountain  Savings  and  Loan Juno  23, 1879 

Miners  and  Lalwrers'  Savings  Fund !  Aug.  22,1873 

Bamesvillo  Building  and  Loau '  Feb.  11,1882 

a  Not  reported. 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 
PIUV1VSYI.TA1VIA— CoBtiaaed. 


Local  or 
national. 


Permanent,  termi- 
nating, or  serial. 


Shareholders. 

Borrow- 
ers. 

Male. 

Female* 

Total. 

(a) 

(•) 

835 

106 

<a) 

<•) 

101 

41 

(a) 

(•) 

196 

61 

84 

26 

110 

18 

117 

31 

148 

47 

71 

52 

123 

80 

il 

16 

57 

8 

(a) 

(a) 

278 

86 

(«) 

(a) 

148 

22 

(a) 

(•> 

134 

24 

(a) 

(a) 

238 

48 

86 

41 

127 

44 

99 

19 

118 

5 

121 

SO 

180 

62 

628 

157 

685 

202 

(«) 

(a) 

238 

60 

(«) 

(a) 

45 

10 

874 

125 

499 

155 

(a) 

(A) 

243 

54 

(a) 

(«) 

83 

8 

(a) 

(a) 

138 

42 

(«) 

(a) 

120 

43 

140 

S3 

173 

14 

(«) 

(«) 

130 

34 

95 

20 

115 

42 

(a) 

(a) 

148 

36 

(a) 

(a) 

169 

37 

90 

87 

127 

21 

(a) 

(a) 

131 

49 

(a) 

(a) 

136 

4 

(a) 

(a) 

64 

40 

(a) 

(«) 

180 

41 

(a) 

(a) 

93 

19 

(a) 

(«) 

253 

61 

(a) 

(«) 

(«) 

(«) 

04 

19 

83 

21 

(a) 

(a) 

435 

102 

(a) 

(a) 

540 

62 

142 

45 

187 

24 

(«) 

(a) 

120 

31 

(a) 

(a) 

112 

84 

(a) 

(«) 

72 

12 

(a) 

(a) 

(a) 

(a) 

(rt) 

(a) 

46 

46 

(a) 

(a) 

(a) 

(«) 

(O) 

(a> 

56 

6 

(a) 

(«) 

129 

41 

'a) 

(o) 

226 

34 

(«) 

(a) 

214 

27 

(a) 

(tf) 

195 

53 

(a) 

(a) 

228 

60 

(a) 

(o) 

102 

73 

(a) 

<a) 

340 

103 

(a) 

(a) 

340 

89 

(o) 

(a) 

78 

20 

22 

13 

35 

18 

(a) 

(a) 

141 

49 

151 

58 

209 

101 

(a) 

(a) 

124 

46 

(a) 

(a) 

330 

81 

(«) 

(a) 

75 

29 

64 

10 

74 

15 

180 

86 

266 

95 

(a) 

(a) 

76 

63 

(a) 

(a) 

856 

889 

(o) 

(a) 

1.192 

518 

(a) 

(a) 

787 

246 

(a) 

(a) 

1.432 

715 

52 

12 

64 

31 

Shares  in 
force. 


Beal 
estate 
loans. 


M«r. 

gin- 

al 

num* 

ber. 


Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
I/>cal 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Ijoettl 
Local 
Local 
Local 
I^ocal 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Looal 
Local 
Local 
Local 
Local 
Local 
Local 

Local 
Local 
Local 
Local 
Local 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

SeriAl 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Terminating 

Serial 

Serial 

Serial 

Serial 

Serial 


2.190 
3,846 
2,723 
4,820 
209 


67 
(«) 

28 
45 
34 

8 

20 
88 
33 
5 
52 
190 
40 

(a) 
173 
80 
6 

(a) 
40 
10 
82 

(a) 
28 
19 
25 
16 
4 
24 
26 
16 
59 

(«) 

(a) 
96 
55 
13 

(«) 
40 
12 

(a) 
16 

(a) 
5 
44 
21 
16 
44 
60 
62 
86 
71 

(a) 

{a) 
30 
90 
41 

(a) 

(a) 

(a) 
88 
41 


518 
48 

320 
25 
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PKIVN»YI.TANIA-ContiuuoiI. 


Mar 
gin-j 
al  I 
niim 
ber. , 


Locality. 


SCHUYLKILL  CO.— COUc'd. 


Coaldalc 

Creasona 

Donaldsou 

Frackville 

Girarflvillo 

Girardville 

Gordon 

Mahanoy  City 

Mahanoy  City 

Mahauoy  City..... 

Mineraville 

Pino  Grove 

Pine  Grove 

Potts  ville 

Pottsville 

Schuylkill  Haven  . 

Shenandoah  

Shenandoah  

Shenandoah  

Tamanend 

Tainaqua 

Tower  City 

Trcmont 

Trcniont 


TIOOA  COUNTY. 

1?5      Wt'lUboro 


VENANGO  COUNTY. 


26  Franklin 

27  I  Oil  City  . 

28  Oil  City.. 
20  '  Oil  City  . 


WARREN  COUNTY. 

no  '  WaiTcn 


WASHINGTON  COUNTY. 


31 


Canonsbarg  .. 
Canonsburg. . . 
McDonald  — 
Monongahcla  . 
Washington  . . 
Washington  . . 
Waahington  . . 
Washington  . . 

39  ,  Washington.. 

40  W^ashingtou  . . 


WE>TM<>RELAND  COUNTY. 


A  vonmore 

Derry  Station 

Greeuabnrg 

Grceusburg 

Greonslmrg 

Irwin 

Irwin 

Jeannette 

Latrobe 

Latrobe 

Mount  Pleasant . . . 
Mount  Pleasant . . 
New  Kensington  . 

Scottdale 

Scottdale , 


Niime  iifHH.Mx-iation. 


Coaldale  Building  and  Loan 

Citizens'  Building  and  Savings 

Donaldson  Building  and  Loan 

Broad  Mountain  Building  and  Loan 

G irard  Savings  Fund  and  Loan 

Peoples  Building  and  Loan 

Gordon  Building  and  Loan 

Fidelity  Building  and  Loan 

Serhil  Building  and  Loan 

Washington  German  Building  and  Loan 

Minersville  Building  and  Loan 

Central  Building  and  Savinps 

AVestEnd  Building  and  Loan 

Central  Build injj 

Pottsville  Building  and  Loan,  No.  2 

Schuylkill  Building  and  Loan 

Citizens'  Building  and  Loan 

Minens  Mechanics,  and  Laborers'  Building  and  Loan . 

Mutual  Savinps 

Tamanend  Building  and  Loan 

Tainaqua  Building  and  Loan 

Williams  Valley  Savings  Fund  andBuilding 

Hancock  Building  and  Loan 

Logan  Buildingand  Loan 

AVellaboro  Building  mid  I^o;;n 

Mutual  Building  and  Loan 

Homo  Building  and  Loan 

Keystone  Building  and  Loan 

Mutunl  Building  and  Loan 

Hilpiiig  Hand  Building  and  Loan 

Canonsburg  Building  and  Loan 

United  States  Excelsior  Building,  No.  1 

Mutual  Building  and  Loan 

Home  Building  and  Loan 

Keystone  Builcling  and  Loan 

Mutual  Building  and  Loan 

People's  Building  and  Loan 

Progros.sivo  Perpetual  Building  and  Loan 

United  States  Excelsior  Building,  No.  1 

Washington  Building  and  Loan 

A  vonmore  Building  and  Lo.on 

Derry  Building  and  Loan 

G  reensbnrg  Building  and  Loan 

Homo  Buildingand  Loan 

"WeatmorelanalUiilding and  Loan 

Equitable  Huilding  and  Loan 

Irwin  Building  and  Loan 

Gem  Building  and  Loan 

Homo  Building  and  Loan 

Latrobe  Building  and  Loan 

Citizens'  Building  and  Loan 

Mount  Pleasant  Building  and  Loan 

Barren  Building  and  Loan 

Fountain  Building  and  Loan 

Scottdale  Huilding  and  Loan 

a  Not  reported. 


Date  of 

organization. 

Oct. 

11, 1883 

May 

25,1883 

Feb. 

25,1889 

Aug. 

23.1887 

Apr. 

1. 1881 

May 

22.18K2 

Apr. 

30,1888 

Nov. 

9. 187i 

Sept. 

20. 1882 

May 

25, 1881 

Jan. 

30,1889 

Dec. 

9, 1889 

Jan. 

l.lSdl 

Jan. 

17.1884 

Jan. 

26.1886 

Mar. 

20,1883 

(a) 

July 

31,1889 

June  22, 1871  | 

Apr. 

17, 1891 

Jan. 

4,1832 

(a) 

Mar. 

31, 1886 

Aug. 

25, 189  J 

J;:no 

7,1883 

Jan. 

15, 1887 

Feb. 

11,1886 

Dec 

11,1890 

Jan. 

19, 1891 

Sept. 

15,1873 

Feb. 

21,1887 

Feb. 

L1892 

Sept. 

20, 1887 

Mar. 

16. 1892 

Apr. 

5,1889 

Feb. 

24, 1887 

:fc£y 

27,1888 

14. 1889 

June  29. 1891 

May 

26, 1883 

July 

13, 1891 

May 

1.1883 

Aug. 

25, 1873 

Ap?. 

4,1889 

Dec. 

0,1887 

Mar. 

2. 18ai 

Mar. 

-.1886 

June  7A,  1889 

Apr. 

6,1892 

Aug. 

31.1883 

Apr. 

22,1891 

Nov. 

25,1887 

Oct, 

15, 1891 

May 

9,1890 

Apr. 

3,1876 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOC  I  ATI  OICS— Cont'd. 
PKWWSVI.VAWIA-Contlnued. 


Local  or 
national. 


Local. 
Local. 
Local. 
Local. 
Local . 
Local. 
Local . 
Local . 
Local . 
Local. 
Lociil. 
Local. 
Local . 
Local. 
Local . 
Local . 
Local. 
Local. 
Local . 
Local . 
Local. 
Local . 
Local . 
Local . 


Permaiteut,  termi- 
nating, or  serial. 


Terminatinj; . 
Serial  . 


Serial 

Serial 

Serial 

Serial 

Serial 

Serinl 

Serial 

Serial 

Serial 

Serial 

Termicnting. 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Seriol 

Serial 

Serial 

Serial 


I^otul  . 


Local . 
Local . 
Local  . 
Local . 


Local Sirinl  . 


Local Serial  . 

Local Serial  . 

Serial  . 

Serial  . 


Local . 
Local . 
I^ucal . 
Local . 

I  .oral I  Terminating  . 

Locil !  Permanent . . . 

Local Serial 

Local I  Terminating. 


Tonuinating  . 
Terminating  . 


Local . 
I  Local . 

Tx>cal . 

Local . 
i  i-ocal . 
I  Local . 
;  Loral . 
'  l.ct!al . 

Local . 

I  ocal . 

rx)cal . 

Local . 
I  I^ocal . 

Local . 
•  Local  - 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

.Serial 

Pcnnanent . 

Serial 

Serial 


Shareholder;;. 


I 


Male.       Female,  j     Total. 


Borrow- 

cm. 


Terminating  . .. 

Terminating 

Terminating ' 

Terminating 1 


(a) 

13 
(a) 


135 
201 


(a) 
(a) 


G4 

194  I 
41G  I 


(a) 


256  i 
155  I 


(a) 


97 

88  I 
99  , 


(«) 


223  I 

70  I 


(a)' 


50 
103 


(a) 


282  ! 


(a) 


(a) 


(a) 


(a) 


(a) 

(a) 

229 

90 

1.588 

(a) 

(«) 

407 

286 

3,044 

248 

99  , 

347 

78 

2,963 

314 

88  ' 

•iOO 

■10 

2.  431 

y.iS 

80 
IGO 
133 
194 
;i04 
123 
173 


Shares  J 
force. 


126 

51 

177 

47 

640 

97 

11  1 

108 

561 

(a) 

(a) 

102 

22 

166 

(a) 

(a) 

156 

42 

1,105 

(a) 

(a) 

545 

135 

2.224 

6G8 

225 

893 

252 

3,033 

(a) 

(a) 

213 

51 

777 

655 

245 

900 

180 

2.033 

(a) 

(a) 

821 

412 

3,686 

(a) 

(a) 

G86 

222 

2,333 

142 

60 

202 

47 

904 

133 

69  ' 

202 

37 

629^ 

(a) 

(a) 

19 

49 

266 

175 

35 

210 

67 

574 

216 

149 

365 

105 

1.536 

(a) 

(a) 

325 

120 

1,325 

422 

335 

757 

181 

4,051 

308 

94 

102 

41 

2,170 

58 

42 

luo 

90 

503 

97 

18 

115 

15 

147i 

(a) 

(a) 

75 

506 

349 

186 

535 

170 

864 

240 

142 

382 

96 

J,320i 

86 

50  • 

136 

13 

624 

37 
4 

43  • 

112  i 
M 
U 


1,1.M2 


7144 

667 

OOP 

1,391 
2.  041' 
754 
871 
831 
.>4fii 


, 

Mar- 

Real 

pin. 

estate 

al 

loans. 

num- 

ber. 

47 

1 

2 

22 

3 

(a) 

4 

(a) 

s 

(a) 

6 

51 

7 

180 

8 

(a) 

9 

232 

10 

47 

11 

37 

12 

48 

13 

67 

14 

103 

15 

(a) 

16 

164 

17 

37 

18 

15 

19 

15 

20 

"'173' 

22 

95 

23 

13 

24 

<2 

25 

(a) 

26 

(a) 

27 

(a) 

28 

56 

29 

148 

1 

30 

49 

81 

4 

82 

60 

33 

11 

34 

50 

35 

126 

36 

38 

37 

36 

38 

(a) 

39 

1   w 

40 

7 

71 

8 

4864 

(0) 

36  1 

230 

126 

1.196 

126 

92 

608 

.{35 

3,786 

297 

91 

34 

1,0514 

(a) 

96 

:U)2 

113 

2,523 

128 

42 

197 

21 

9634 

22 

013 

242 

2.968 

(a) 

22 

119 

26 

940 

31 

26  t 

114 

21 

1.136 

(a) 

53 

152 

128 

1,402 

(a) 

162 

20 

9C« 

22 

53  j 

376 

145 

2.392 

178 

12  1 

82 

21 

726 

(a) 

140 

21 

82:5 

26 

44 : 

326 

140 

2,267 

148 
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Tablk  I.— "NAME,  LOCALllT,  AND  DESCRIPTION  OF  ASSOCIATIONS— Confd. 

PKIVI^rSYI.TAlVIA~ConcIaded. 


Mar 

gin- 

nxun- 
ber. 


Locality. 


YORK  rOUXTY. 

Delta 

Uanover 

JUnover 

New  Freedom 

York 

York 

York 

York 

York 

York 

York 

York 

York 

York 

York 

Ywk 

York 

York :..., 

York 

York 

York 

^<^^ « 


Xaxue  of  nssociatkm. 


Delta Baildinc mad  Loan.... 

Hanor«r  Bnilaing  and  Loan ,  No.  6 

HaiMver  Building  find  Loan,  No.  7 

KquitaUo  Building  and  Loan 

Ancltor  Building  ond  Loan 

City  Building  and  I..oan 

Kastera  Building  and  Loan 

Excelaior  Building  and  Loan 

Home  Building  qimI  Loan . 

Eeyntone  Buildiag  and  Loan 

Mechanics  and  workingmen's  Building  and  Loan.. . 

National  Building  and  Loan 

Park  Building  and  Loan 

People's  Building  ond  Loan 

Progre»«ivo  Building  and  Loan 

Protective  Building  and  I^oon 

Spring  Garden  Building  and  Loan 

Standard  Building  and  Loan 

St  or  Building  and  Loan 

Union  Building  and  Loan 

We«t  End  Bnildin*;  and  Loan 

Y'ork  Mutual  Bailding  and  Loan 


Dmteof 

organisation. 

Dec. 

26,1883 

Mar. 

16,1889 

Feb. 

18. 1801 

Sept. 

8,1887 

Dec. 

17»1881 

July 

&,1887 

July 

20,1875 

Oct 

&.1881 
(a) 
28.1889 

Jan. 

Mar. 

25,1879 

July  38,1881 

Nov. 

10,1882 

May 

31, 1876 

Feb. 

10,1887 

Mar. 

1,1684 

Dec. 

4,1875 

Feb. 

5,1889 

Mar. 

5,1880 

Mar. 

5.1889 

Oct. 

27,1883 

Nov. 

12,1872 

RHODE  1SI.AI¥D. 


NEWPORT  COUNTY. 


23  !  Xowport. 


28 


PBOVIIJE.NCE   COUNTY. 


Manton 

Providence  . . 
Trovideuce  . . 
Woonsocket . 


WASHtNGTOX  COUNTY. 

Westeriy 


Xewiwrt  Cooperative'  Saviiig«  mid  Building 

Manton  Building  nud  Improvement 

Homestead  Savings  Fund  and  Loan 

Boger  AVilliams  Savings  Fund  and  Loan. . . 
"Woonsocket  Building  and  Loan 

Westerly  Saving)*  Fund  and  Loan 


Apr.  12,1888 


Aug.  1.1800 
July  17,1891 
Nov.  16.1880 
Sept.  26, 1689 


Aug.    2.18S8 


SOVTH  CAROI^IIVA. 


ABBEVILLE  COI'NTY. 


29 
30 


32 


33 


(Irecnwoml  . 
Greenwood  . 


AIKEN    COl  XTV. 

Aiken  

AXDKHSOX   COUNTY. 

Andernon  ('.  H 

BARNWELL  COUNTV. 

linmberg 

CHARLESTON  (  OUNTY- 


(MinrloBttm. 
Chnrleston. 
Charleston. 
Cliarleston . 
Charleston. 


Gret-nwood  liuilding  and  Loan 
I'eojile'H  Bnilding  and  Loan  . . . 

Aiken  Ihiilding  nnd  Loan 


Anderson  Savings,  Loan,  nnd  Investment  Com i>any-. 


BanibiTi;  Building  and  lA>an 

Acme  Buildin;i  and  Loan 

Banking  System  Building  and  Loan 

Economy  Building  and  Loan 

Fidelity  Building  and  Loan 

German ia  Building  and  J.iOan 

a  Not  reported. 


Mar. 

Aug. 


7.1886 
1,1892 


Mar.  18,1684 


Mar.    4,1893 


Kov.  11,1889 


Mar. 
July 
Feb. 
May 
Jan. 


2. 1891 
20,1890 

4, 1889 
30,  1890 
11,1887 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS -Con  I'd. 
PKlflfSYl^TANIA— CouclaOed. 


Local  or 


Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 
Local 


Permanent,  termi- 
nating, or  serial. 


Serial 

Terminating 
Terminating 
Permanent . . 

Serial 

Permanent . . 

Serial 

Serial 

Serial 

Permanent . . 

Serial 

Serial 

Serial 

Serial 

Permanent. . 
Permanent.. 

Serial 

Serial 

Serial 

Permanent . . 

Serial 

Serial 


Sliarebolders. 

Hale. 

Female. 

1 
Total. 

92 

38 

134 

178 

50 

228 

196 

<B 

264 

72 

17 

89 

329 

31 

360 

(a) 

(a) 

596 

115 

54 

169 

(a) 

(a) 

24 

71 

24 

95 

192 

67 

259 

364 

41 

405 

2«5 

65 

330 

(a) 

(a) 

121 

617 

113 

630 

(a) 

(a) 

164 

(a) 

(a) 

55 

328 

79 

407 

171 

32 

203 

79 

18 

97 

(a) 

(a) 

115 

(a) 

ia) 

250 

415 

10 

425 

Borrow- 
ers. 


39 

124 

61 

28 

195 

247 

42 

19 

58 

128 

215 

85 

84 

260 

113 

43 

272 

102 

50 

97 

84 

225 


Sliarea  in 
force. 


342 

867 

968 

306 

2,176 

3,520 

1,117 

84 

555 

1,392 

2,774 

1,949 

470 

4,675 

821 

372 

1,937 

1,026 

821 

660 

1,082| 

2,392 


Real 
estate 
loans. 


iMar- 

gin- 

al 

nam- 

ber. 


43 
12i 
fl 

29 
255 
305 

59 

26 
(a) 
138 
310 
110 

96 
260 
142 

56 
(a) 
237 

71 
129 
110 
270 


RHODE  ISI^AIVD. 


Local . 


Local. 
Local. 
Local. 
Local. 


Serial . 


Serial. 
Serial. 
Serial . 
Serial . 


Local Serial . 


(a) 
50 
340 
29 


16 


275 

70 

1,731 

40 

23 

62 

201 

1,361 

216 

2 

12 

442 

27 

205 
1,670 
11,875 
1,275 

2 

12 

331 

20 

24 
25 
26 
27 

109 

34 

575 

16 

28 

flOirra  CAROIilNA. 


Local 
Local 

Local 

Local 

Local 

Local 
Local 
Local 
Local 
Local 


Terminating  . 
Terminating . 


Terminating  . 


Serial  . 


Terminating  . 


Terminating . 
Terminating . 
Terminating  . 
Terminating . 
Terminating . 


88 
67 
49 
120 
138 


21 


39 


16 

104 

12 

79 

13 

63 

25 

145 

12 

150 

31  j 
41 
32 
33 


382 

2U4 


(a) 
(O) 


{a) 


(a) 


(a) 


945 

(a)     1 

34 

1, 102 

(a)     1 

35 

630 

(a) 

36 

3,565 

33 

37 

729 

ia) 

38 
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Taih.k  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Coiifd. 
MOUTH  CAROI^IIVA— Continuetl. 


Mar 
gin- 1 

al    I  I.«>ralily. 

niim 
bor. ; 


Nhiiic  «»f  nsHiH-iatiiti). 


CHARLESTON  CO.— CODcd. 


Charleston. 
Charleston . 
Charleston. 
Charleston . 


Hibemia  Build ing  and  Loan 

Homestead  Building  and  Loan 

Household  Building  and  Loan 

Workingnian's  Building  and  Loan. 


CHESTER  COIXTV. 


s 

Chester 

r> 

Chester 

CHESTERFIELD  COLNTY. 

7 

Chesterfield  C.  H   

DARLLNOTOX   COlNTY. 

8 

I».irlington  C.  H 

FLORENCE  COUNTY. 

f) 

Florence 

0 

Florence 

Chenter  Building,  Loan,  and  Savings  Institution. 
Spratt  Building  and  Loan 


('lic»f«Tl;«ld  Building  and  L«»nn 

Darlinglou  Biiildiii;^  :>nd  Lo.iti 


Bate  of 
organ  itati  on. 


May  1,1890 

Dec.  6, 1886 

Oct.  5,18»l 

Sept.  7,1888 


Jan.     7,1889 
Feb.    16,1892 


Mar.     1, 1889 
May   25,1888 


Florence  Loan  and  Invesinu-nt  Company ;  Apr.  20,1891 

Mechanics'  Building  and  Loan July  19,1887 


GEORGETOWN  Col  NTY. 


11  Georgetown Georgetown  Building  and  Loan July  28,1880 

12  '  Georgetown TeopVe's  Building  and  Loan 1  Oct.    28.1891 

(JllKENVILI.E  (  tUNTY.  i 

13  Greenville riediiuml  SavinuH  :Mid  Invcstiiu'nt  Counmnv   Mar.  31. 1801 

I  »       •  , 

KERSHAW   COINTV.  i 


14      Cnnulcn 


I 


Knici  prise  Building  and  T.oiiii Aug.    0, 18S3 


LAURENS   COVN'tY. 


15  Clinton Clinton  Building  and  Loan Jan.  4,1888 

16  Clinton Home  Building  and  Loan I  Sent.  1,1891 

17  '  Laurens i  Laurens  Building  and  Loan I .  Fen.  2, 1880 

18  ,  Laurens Perpetual  Building  and  Loan i  Feb.  1,1889 

MARIO.V  COUNTY. 

19  Mariun '  ^Iarii>u  Biiiiiling  nud  Loan Aug.    3,1888 

,MAnLBOIH>  COUNTY. 

20  :  Benneltsville Btnnttl.svillc  linilding  and  Lo;oi July     1,1888 

NEWBERRY   COUNTY. 

21  '  Newberry Newberi-j-  r.uiMin;;  jind  Loan 

ORANOEHUHO  (OUNTY,  ' 


22  Orangeburg  C.  H  . 

23  Prangeburg  C.  H  . 


RICHtJkJJD  COUNTY. 


Columbia . 
Columbia . 
Columbia . 
Columbia . 
Columbia. 


Orangeburg  Building  iiud  Loan. .. 
Young  Men's  Building  and  Loan  . 


Columbia  Building  and  Investment  . .. 
Columbia  Savings  and  Five  Per  Cent . . 
Mutual  Beneficial  Building  and  Loan  . 

Richland  Building  and  Loan 

Workingmen'a  Building  and  Loan 


Oct.      5.1885 


Sept.  20,1885 
July  16,1891 


Jan.    16,1889 

(a) 
Feb.     5. 1884 
Jan.   12,1888 
Juno    5,1883 


SPARTANnURO   (OUNTY. 

Spartanburg Home  Building  and  Loan I  Dec.   —.1892  I 

Spartanburg Mechanics'  Building  and  Loan Jan.     1. 1870 

Spartanburg Pc«»plc"s  Building  and  Loan !  Nov.  21,1889  ! 

a  Xot  reported. 
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Tabus  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd^ 
MOUTH  CAROIillVA-Contiuued. 


Local  or 
national. 


Permanent,  tonni> 
nating,  or  serial. 


Shareholders. 


Hale. 


Female. 


Total. 


IJorrow- 
ert. 


Shnree  in 
force. 


Heal 
estate 
loans. 


Mar- 
gin> 
al 
nnm 
ber. 


Local. 
Local. 
Local. 
Local. 


Local. 
Local. 


Local . 


Loc&l. 


Local. 
Local. 


Local. 
Local. 


Local. 


Local. 


Local. 
Local. 
Local. 
Local. 


Local. 
Local. 
Local. 


Local. 
Local. 


Local. 
Local . 
Local. 
Local. 
Local. 


I<ocal. 
Local. 
Local . 


Terminating  . 
Terminating . 
Terminating . 
Terminating  . 


Terminating  . 
Terminatiitg  . 


Terminating  . 
Terminating  . 


Serial 

Terminating  . 


Terminating  . 
Terminating  . 


Serial. 


Serifd. 


Terminating  . 

Serial 7.. 

Serial 

Serial 


Terminating  . 
Terminating  . 
Terminating  . 


Terminating  . 
Terminating  . 


Serial 

Terminating  . 

Serial :.. 

Terminating  . 
Terminating  . 


Serial  . 
Serial  . 
Serial. 


74 
47 
109 
121 


90 
121 


25 


M 


105 


181 


78 


D9 


54 


07 


54 
34 
109 
103 
71 


100 
105 
224 


10 


55 


25 


20 


90 


128 
141 


165 

148 


34 


85 


160 


200 


60 


87 


62 
50 
135 
122 


130 
141 
230 


65 


55 


37 


42 


21 
38 

iM : 


630 
1,624 
1,490 


460 
551 


105 


600 


700 
480 


500 
600 


912 


249 
181 
403 
420 


427 


523 


470 
500 


653 
285 
1,322 
870 
837 


927 
1,272 
2,103 


(a) 
(a) 

23 
(a) 


(a) 


(a) 
(a) 


(a) 
(a) 


(a) 
(a) 


(a) 


(a) 


(a) 
(a) 
(«) 
(rt) 


(o) 


(a) 


(a) 


<a) 
(a) 


(a) 
(a) 
(a) 
(a) 
(«) 


(o) 
(a) 
(a) 


H.  Ex.  200 17 
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Tabus  I.— NAME^  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 


Mar- 
gin- 
al 

nun- 
ber. 


Localltjr. 


Xameof  aMociation. 


Datoof 
orgaiilsati«tt. 


8UMTER  COUNTT. 


Biafaopvillo . 

Sumter 

S«ttter 


UNION  COUHTT. 

Union 

TOBK  COCNTT. 


Blacksbnrg . 
Rock  Hill... 
RookHni... 


BlslHkpTillo  Buildkig  an<1  L<Min. 
People's  Bnilding  nnd  Loan .... 
Sumter  Building  and  Lonn 


Union  Building  and  Loan  . 


Mechanics'  Building  and  Loan 

Mutual  Horoe  Building  and  Loan 

Rock  Hill  Real  Estate  and  Loan  Company. 


Aug.  17,1891 
Feb.  l,188d 
June  15, 1869 


Mar.  —,1875 


Jan.  2. 1800 
Apr.  11,1892 
Har.  15,1880 


S^UTH   DAKOTA. 


U 


16 


19 


33 


niCADLB  COUJfTT. 


BROWN  COCNTT. 

Aberdeen 

Abeftdcen 

Aberdeen 

CODINOTON  COUNTT, 

Watertown 

AV  atertown 

DAVISON  COU.VFT. 

MitcheU 

LAKB  covmr. 
Madison..... 

LIKCOUf  COUNTT. 
Canton 

MINNIEHAUA  COUNTT. 

Sioux  Falls 

Sioux  Falls 

PENNINdTON  COUNTT. 

Rapid  City 

TURNER  COUNTT. 

Ceuterville 

Hurley 

UNION  COUNTT. 

Elk  Point 

TANKTON  COUNTT. 

Tankton 

Yankton , 


Huron  Building  and  Loan. 


Aberdeen  Building  and  Loaa 

Dakota  Building  and  Loan 

Nortk>Testeru  Savings,  Loan,  and  Building . 


Citizens*  Loan  and  Building 

AVatertown  Buildibg  and  Loan  . 


Mitchell  Building  nitd  Loan. 


Madissa  Building  and  Loan  . 


Canton  Building  and  Loan. 


Coopsrative  Savings  and  Loan. 
Sioux  Falls  Mutnal  Aid 


Rapid  City  BulkUng  and  Loan  . . . . 

Centervillo  BuiMlug  and  I«au 

Hurley  Building  and  Loan 

Elk  Point  Building  and  Loan 

Western  Home  Bnilding  and  Loan 
Yankton  Building  and  Loan 


May     1.1885 


Feb.  —.1866 
Oct.    18,1888 

Feb.  -,1889 


Mar.  —,1885 
Oct      8, 1883 


Dec.  —.1880 
Apr.  -.1868 
Apr.    1,1887 


July  —.1891 
Feb.  —,1884 


May  12,1890 


June  27, 1893 
July  — >1889 


Feb.  1, 1890 


Oct.  24,1699 
Feb.  1, 1880 


a  Not  reported. 
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Tablk  I«— HAMB,  locality,  ASt>  DEj^RIPTION  OP  AS80CLA.TIOK9— Cont'd. 
SOVTH  CAK#I^tBrA--.CMicluded. 


Local  or 
national. 

Permanent,  termi- 
mating,  or  serial. 

Shareholders. 

[ 

Borrow- 
ers, 

Shares  in 
force. 

296 
1,000 
1,000 

413 

100 
295 
768 

Real 
estate 
loans. 

(a) 
(«) 
(«> 

(a) 

Mac- 

IS- 

num- 
ber. 

Male. 

Female. 

Total. 

T^>ca[ 

Local 

Local 

Local 

Local 

Loeal.^^. 
Local 

Terminating 

Terminating 

Terminating 

Serial 

39 
163 
116 

5 
12 

12 

14 

1 
3 

44 

175 
128 

t 

98 

15 
•0 

70 

2D 
35 
52 

45 

8 
7 
10 

1 
3 
3 

4 

Terminating 

Serial 7. 

14 

(a) 
(a) 
(a) 

5 
6 
7 

Permanent 

fVOrVM  DAKOTA. 


Local 

Serial 

i 

M 

27 

115 

70 

925 

<«) 

f 

Local 

Kattonol.... 
Local 

Local 

Local 

Serial 

Serial 

Serial ,... 

..;          29 

2.190 
41 

60 
05 

1 

$ 
440 

4 

5 

15 

Z$ 

2»«» 
46 

73 
80 

20 
445 

19 

49 
66 

96 

ss.oe? 

293 

466 

481 

9 

11 

Serial 

Scrinl 

13 

13 

Local 

ScrUl 

i 

74 

35 

109 

64 

258 

(«) 

14 

Local 

Serial 

..'            116 

1 

24 

140 

42 

867 

(«) 

15 

Local 

Serial 

1 

» 

KM 

» 

5301 

(•) 

1« 

VatloiMl.... 
Local 

Serial 

Serial 

..'         4,300 
146 

MO 
38 

4,4M 

184 

215 
90 

23,735 
1,596 

(a) 
(a) 

n 

18 

Local 

Serial 

1 

23 

82 

(•) 

658 

(a) 

19 

Local 

Local 

Serial 

Serial 

32 
51 

] 

2 

4 

34 
55 

3 
24 

877 
247 

(a) 

20 
21 

Local 

Serial 

34 

13 

47 

21 

370 

(a> 

22 

VatSonal.... 
Local 

Permanent - 

Serial 

..|           UO 

7 

100 

4t 
356 

14 
88 

302 
2,910 

(a) 

39 

34 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 


Mar 
gin- 
al 
num 
ber. 


Xan:o  of  ftKSoc!ntion. 


Date  of 
orgaQisation. 


18 


19 


20 


33 


25 


BRADLEY  COUhTT. 

CleToIand 

CABHOLL  COUNTY. 

Hantingdon 

CHESTER  COUNTY. 

Henderson 

COFFEE  COUNTY. 

Tullahoma 

DAVmeON  COUNTY. 


Kashvillc. 
Nashville. 
NaabviUe. 
Nashville. 
NaahYiUe. 
NaahTille. 
NaahviUe. 
JNashville. 
Nashville. 
Nashville. 
Nashville. 
NashviUe. 
Nashville. 


DICKSON  COUNTY. 

Dickson 

DYER  COUNTY. 

Dyersbnrg 

FRAKKUX  COUNTY. 

Winchester 

GIBSON  COUNTY. 


Humboldt . 
Trenton  . . . 


GILES  COUNTY. 

Pulaski 

OREEXB  COUNTY. 

Greeneville 

GRUNDY  COUNTY. 

Tracy  City 

HAMBLEN  COUNTY. 

Morristown 

HAMILTON  COUNTY. 


Chattanooga. 
Chattanooga. 
Chattanooga. 
Chattanooga. 
Chattanooga. 
Chattanooga.. 
Chattanooga. 
Chattanooga.. 
Chattanooga. , 
Chattanooga.. 


Cleveland  Building,  Loan,  and  Ini;>rovement 


Huntingdon  Building,  Loan,  and  Savings 

Henderson  Building  and  Loan 

Tullahoma  Building  and  Savings 

Equitable  Bnildingand  Loan 

Farmers'  Savings,  Building,  and  Loan 

GuarontGe  Fund,  Building,  and  Loan 

Honee  Building  and  Loan 

Nashville  and  Edgefield  Building  and  Savings  — 

Nashville  Building  and  Savings 

North  Nashville  Building  and  Savings 

People's  Building  and  Savings 

Provident  Savings  and  Loan  Society 

Security  Home  Building  and  Loan 

South  Nashville  Bnildiug  and  Mechanics'  Savings 

State  BuildiDg  and  Savings 

West  End  Building  and  Savings 

Homo  Building,  Loan,  end  Savings 

Djersburg  Building  and  r)avlug8 

"Winchester  Build ing 

Humboldt  Building  and  L4>an 

Trenton  Building  and  Loan 

Pulaski  Building  and  I^nn 

Kutual  Building  nnd  Loan 

Mountain  Homo  Buildiug  and  Loan 

Morristown  Building 

American  Mutual  Building  and  Savings 

Atlas  Sa vines  and  Loan 

Central  Building  and  Loan 

Chattanooga  National  Building  and  Loan 

Chattanooga  Savings  and  Building 

Cumberland  BuildingLoan 

Haniilton  Perpetual  Building  and  Loan 

Lookout  Homestead 

Morclianta  and  Mechanics'  Building  nnd  Locn 

Tennessee  Mutual  Building  and  Loan 

a  Not  reported. 


Mar.  12,1888 


Mar.    1, 


Apr.    5,  1888 


Mar.    3,1888 


Sept. 

Feb. 

Apr. 

Kov, 

Jan. 

Feb. 

July 

^far. 

Oct. 

July 

Sept. 

JiUy 

July 


16,1889 

10,1890 

21, 1891 

4,1889 

21,1886 

1,1891 

1,1885 

12,1889 

1,1892 

4.1891 

8,1883 

1,1890 

2, 1881 


Dec.  13,1887 
Mar.  22,1882 
Mar.  1.1891 


Feb.  8, 1887 
Aug.  7,1884 


May  1, 1887 

Aug.  1,1890 

June  1,1891 

Jan.  1, 1890 


Oct. 

1,1891 

July 

1,1891 

Feb. 

21, 1891 

Oct. 

.1,1891 

Feb. 

16,1881 

Oct 

1.1893 

Aug. 

1.1887 

June  n,  1685 

July 

26,1887 

Feb. 

1,1801 
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TjLBLK  I.— NAAIE,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 


Local  or 
national. 


Local.... 

Local.... 

Local 

Local 

Local.... 
National . 
National. 
Local.... 
Local.... 
Local  — 
Local.... 

Local 

Local  — 

Local 

Local 

National. 
Local.... 

Local 

LoccI 

Local 

I<ocal .... 
Local.... 

Local.... 


National 


Local. 


Local . 


National... 
National... 
National... 
National... 

Local 

National... 

Local 

Local 

TAHittX 

Local 


Permanent,  temii- 
nating,  or  serial. 


Serial 

Serial 

Serial 

Serial 

Permanent 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent 
Permanent. 

Serial 

Serial 

Serial 

Serial 

SersHl 

Serial 

Serial 

Serial 

Serial , 

Serial 

Serial 

Serial 

Serial , 

Permanent , 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent 
Serial 


Shareholders. 


Male.       Female.       Total. 


CI 


264 
2,872 
289 
167 
142 

72 
245 
155 

48 
533 
137 
702 
294 


ZO 


121 
C7 


64 


1,260 


46 


250 
197 
332 
351 
168 
550 
245 
175 
224 
96 


20 


2T 


105 

319 
22 
83 
27 
22 

160 
55 
8 

174 
62 
92 

171 


20 


80 


C7 


CC9 
>,]91 
811 
250 
160 

94 
405 
210 

56 
707 
189 
794 
465 


C5 


06 


137 
131 


1,349 


291 
250 
410 
383 
222 
615 
281 
241 
265 
117 


Borrow- 
ers. 


C2 


34 


108 

707 

'^0 

31 

77 

35 

155 

83 

12 

321 

75 

172 

217 


48 


13 


24 
190 
105 
108 

80 

34 
124 

96 
121 

44 


Shares  in 
force. 

Beal 
estate 
loans. 

440i 

(a) 

231 

(a) 

253 

(c) 

411 

(a) 

3.824 

(a) 

22,341 

(«) 

2,494 

(a) 

350 

(a) 

1.254 

(a) 

929J 
3.719* 

%5 

1,808 

115 

840 

(a) 

0,903 

(a) 

1,103 

(a) 

4,504 

(a) 

4,516 

(a) 

C3 

(a) 

422i 

(a) 

231 

(a) 

844 

(a) 

851 

(a) 

631 

(a) 

5,783 

(a) 

724 

(a) 

350 

(a) 

8,618 

(a) 

1,660 

(a) 

3,908 

(a) 

2,854 

(a) 

2,468 

128 

6,749 

(«) 

1,910 

(a) 

1.885 

115 

2,348 

128 

1,483 

(a) 

Mar. 
gin- 
al 
num- 
ber. 
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Tabim  I.— name,  LOCALITT,  AKI>  DEaCKIPTlON  OF  AS8O0IATIOKS-<:oirt'4. 

TK  NNKmrnm  S-Conttnued. 


Mar- 

al 
bor. 


Looatltj^r 


Xaiu«  «Kf  ftSHocintlMi. 


orgviifxctfos. 


13 


18 


24 


20 


t7 


HAYWOOD  oouimr. 


Bretmstilto  . 


K!fOX  COUNTT. 


Knox  vine.. 
Knoxvillo.. 
KnoxviRe.. 
KnoxviSo. 
Knox  vi  He. 
KnoxviQo. . 
KnoxviUo. . 
Knoxviflo.. 
Knoxvifle.. 
Knox  vino. 
KnoxviUe. 


tmcour  cocKTY. 


Fayetterillo 

HADISOH   COOMTT. 

Jftekson  ..^.^.^...<.. 
Jsickncta »• 

MABfON  OGVKTY, 


Sottth  Pitttbrnrg. 
South  Pitubnrg. 


ICACST  COUKTT. 

Colmnbla 

MOKTGOMEBY  COITIITT. 


Clorksvill*  . 
CUrksTllle  . 
ClarksTllle  . 
ClarkAvlUe  . 


OBION  COUNTT. 


Union  City . 
Union  City , 
Union  City . 


BOJtiXE  COUNTY. 


Harriman. 


Memphis  . 
Memphis  . 
Memphts  . 
Memphis  . 
Memphis  . 
Memphis  . 
Memphis  . 
Memphis  . 
Memphis  . 


SULLIVAN  COUNT*. 

Brfatol 

BUXKEB  00tXNTT.r 

GaDatin  ..—««*......» 

TIPTON  COCNTI. 

Ciyvington  .*•*.... ..^^ 


BroTrntfville  Building  and  Loan. 


Citiselts' Buildings  and  Lom 

Covenant  Building  and  Loan 

Uomestead  Investment  Company 

Interstate  Building  and  Loan 

Knoxvfno  Building  and  Loan 

Knoxville  Savings,  Building,  and  Loan. 

Mechanics'  Building  and  Loan 

People's  Building  and  Loan 

Southern  Building  and  l..ean 

Star  Savings  and  Loan  Company 

Workiugman's  Building  and  Savings  . . 


Lincoln  County  Building  and  Loaii . 


HonM  Building  and  Loam 

Jacksaa  Buildng  and  Savings . . 


MarloD  BuildiAg  Society , 

South  Pittsburg  Building  and  Loaa. 


Maury  County  Building  and  Loan  . 


Citizens' Buildiiig  and  Loan 

Clarksville  Bufl&g  and  Loan 

Equitable  Building  and  Loan 

Tenmeseee  National  Building  and  Loan. 


Hom^Baildingand  Load 

Unioa  Ctty  BmMing  and  Loan 

Union  City  Katfonal  Building  and  Loan. 


Amerfeaii  Buildfng,  Loan,  and  Tontine  Savings. 

Anglo-Teutonla  Building  and  Loan 

BlnlrCity  Building  and  Loan 

De  Se«»  Building  and  Loan, 

Equitable  BuiJoing  and  Lotto 

German- American  Building  and  Loon 

Memphis  Building  and  Savings 

People's  Building  and  Laaa 

Wockingmen't  Imilding  and  Loan 


Tiptoft  County  Building  an 
a  Not  reported. 


i  Loan. 


Aug.    1.1 


Jan. 
Jan. 
ttept. 
July 
Mar. 
Apr. 
Mar. 
Vob. 
Jan. 
Dec. 
Oct, 


1,1W1 

1,1890 

7.1801 
13. 1801 

7,lf7ft 
28, 1883 
23,1886 
—,1801 

O.ISM 
24,1801 
28,1880 


Utr  ta^wfo 


Mar  15,ii0» 
May    7.1M» 


May   i,taa 
Apr.  24,1801 


Oct.    11,1881 


Apr.  34.1878 
Teb.  8, 1887 
Mar.  1,1880 
May  30^1801 


Sept.  0.1800 
Mar.  4,188« 
Mar.  15,1893 


Harriman  Building  and  Loan JS»y  2D,  1800 


Jane 
Aug. 
Jan. 
May 
Jan. 
May 
Jan. 
Jan. 
Mar. 


1,1889 

10,1887 

17, 1876 

2.1878 

10,1887 

1, 1876 

0. 1873 

1.1802 

1,1873 


HoltftesKatiomat  Building  and  Loaa S^or.  17.  X8D0 

GaUaOft  Building  and  Loaa Apr.   4.1887 


Mar.  8,  1887 


CHAPTER  I. GENERAL  TABLES. 


263 


Tabls  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

TBIVIVB9SBB— Cod  tinned. 


Local  or 
ttfttioiuil. 


Pennanent,  tenui- 
Dating,  or  aeiiaJ. 


Shareholders. 


Male.       Female. 


Total. 


Borrow- 
ers. 


Sbartfa  in 
force. 


Beal 
estate 
loans. 


Mar- 
gin- 
al 
nnm- 
l»cr. 


Local . 


S«r:Ml  . 


Kfttio&al 
National 
Local.... 
Local... 
Lm»1... 
Local... 
Local... 
Local... 
National 
National 
Local..., 


Local. 


Local 

Local 

Local  ... 
Local  — 

Local.... 

Local .... 
Local.... 
Lecal.... 
National 


Local 
Local 
Local 

Local 


Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Permanent . 

Serial 

Serial 

Serial 


Serial  . 


1,1M 
3,206 
404 
173 
17« 
695 
253 
(a) 

10,566 
200 
191 


84 


Serial  . 
Serial  . 


Serial  . 
Serifll  . 


Ser:;tl  , 


Serial  . 
Serial  . 
Serial. 
Serial, 


Serial  . 
Serial  . 
Serial  . 


I 
PeniiMUtrut . 


National, 
Local... 
Local.... 
Local.... 
Local.... 
Local.... 
Local.... 
X/Ocal.... 
Local.... 


National. 
Local.... 


Local. 


Permanent . 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 

Serial 


457 


113 
63 


101 
151 
119 
75 


105 
154 
36 


179 


1,876 
106 
208 
55 
174 
225 
230 
114 
319 


SeriHl . 


Serial. 


Serial. 


30 


195 
626 
99 
20 
12 

:m 

41 
(a) 
3.522 

54 


I 


16 
169 


189 

27 
60 
25 
60 
75 


182 


1.S91 

3,832 
503 
199 
188 

1,045 
294 

(a) 

14.088 
844 
259 


102  I 


105 
626 


135 


311 


131 
201 
150 

lei 


130 
189 
39 


1,665 
135 
268 
80 
234 
300 
316 
144 
601 


178 

484 

17 

99 

91 

481 

103 

(a) 

1.976 

37 

100 


31 
806 


175 


93 
148 
95 
24 


56 

156 
6 


420 
21 

112 
32 
91 

162 

141 


(«). 


166 


26 


41 


6I«4 


1,121 
*,877 


1.219 
460 


1,»50 


9224 
1.559 

878| 
1.071 


1,689 

1,874 

708 


17, 917| 

(a) 

1,851 

(a) 

3,417 

(a) 

1,440 

(a) 

2,690 

(a) 

3,714 

(a) 

4,150 

(a) 

1.820 

(«) 

6,058 

246 

(«) 


11,021 

(a) 

29,079 

(A) 

3,486 

(a) 

1.251 

(a) 

958 

(a) 

14,5734 

(a) 

2,675 

(a) 

1,475 

<a) 

17,860 

(a) 

2,804 

ia) 

^,285 

(a) 

(a) 


(a) 


(«) 


(a) 
(a) 
(a) 
(«) 


(a) 
(a) 
<«) 


(«) 


(a) 


(«) 


(a) 


37 
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Tadle  I.— name,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

TBNNB»SBE-Concluaed. 


Mar- 

gin- 
cl 
num- 
ber. 

Locality. 

Xame  of  association. 

Bate  of 
organisation. 

1 

wakre:;  county. 
McMinnviUo 

McMinnville  Cullding,  Savings,  r.ad  Loan 

Juno  8,  ir85 
Jan.  2,   1832 
July  1,  1889 
Jt:no23,  1889 

2 

WASniXGTON  COUNTY. 

JoliDson  City. .......... 

lilacnctfo  National  Huil^lin"  aT:<l  Lonn. 

3 

TVEAKLET  COUNTY. 

Iklart  ia 

"Woakloy  County  Building  and  Lonn 

4 

WIL80X  COtTSTY. 

Lebanon 

LeiMinon  Cuilding  nii<l  Liran -  - 

TEXAS. 


12 


ANDERSON  COUNTY. 

Palestine 

BELL  COUNTY. 

Eeltoa 

CBILDRE5-8  COUNTY. 

Childress 

COOKK  COUNTY. 

Gainesville 

DALLAS  COUNTY. 


Dallas  . 
Pallaa  . 
Dallas  . 


DENTON  COUNTY. 

Denton 

ELLIS  COUNTY. 


Kunis 

AVaxahachio  . 


FANNIN  COUNTY. 


Boubam  

Honey  Grove  . 


OALVESTCN  COUNTY. 


Galveston  . 
Galveston  . 


GRAYSON  COUNTY. 


Denison  . 
DcDison  . 
Denison  . 


HARRIS  COUNTY. 


Houston . 
Houston . 
Houston  . 


Meclinnk'S*  Building  nud  Lo.-vn  . 


Young  Mcn'H  Building  and  Loan  . 

CliIldrcBA  Building  and  Loan 

Hesperian  Building  and  'livings.. 


Dallas  Homestead  and  Loan 

Mutual  Building 

Sanger  Brothers  Employes'  Loan  and  Savings. 


Denlon  Building  r.nd  Investment  Company 


Ennia  Buildins  and  Loan 


W«' 


Ellis  County  Building  and  Havings. 


Bonbaui  Improvement  and  Loan  . 
Honey  Grove  Bnilding  and  L<'an  - 


Galvestx)n  Building  and  Loan  Company. 
Texas  Loan  and  Investment  Compnny  . . 


Citizens'  Building  and  Loan 

Gate  City  Building  and  Ix>an 

North  Texas  Savings  and  Jiuilding. 


Bayou  City  Building  and  Lonn  . 
Mechanics' Building  and  Loan. 
Mutual  Building  and  Loan 


roI>.  13,1890 
Aug.  20. 1883 
July  1, 1891 
2rov.  12,1890 


Dec.  C,  1880 
Oct.  1, 1887 
Mar.  29, 1888 


June  20, 1889 


July     1, 1888 
Aug.    3,1888 


I^ar.  2o.  1890 
Mar.  21,1885 


Apr.     M890 
Nov.    1,1890 


Feb.  2.1888 
Nov.  5.1884 
Apr.  12,  J888 


Apr.  1, 1890 
May  8, 1888 
Apr.  15,  IffeT 


a  Not  rejvortod. 
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Table  I,— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

TENNESSEE-Ccncluded. 


Local  or 
uational. 


Permanent,  termi- 
nating, or  serial. 


Local , 

National.... 


Local . 


Local. 


Serial . 


Seriftl . 


reriul . 


Serial. 


Shareholders. 


Male. 


DO 


Female. 


23 


Total. 


ICO 


CO 


Borrow- 
ers. 


iO 


Shares  in 
force. 


2,3€7 


S94i 


Real 
estate 
loans. 


Mar 

fin- 
al 
nom- 
ber. 


(a) 


(a) 


(a) 


81 


TEXAS. 


Local. 


Ijocal . 


Loc»l . 


Local . 


Local . 
Local. 
Local. 


Local. 


Local. 
Local. 


Local . 
Local. 


LocaI 

National . 


Local. 
Local. 
Local . 


Local. 
Local . 
Local . 


S^^rijil  . 


Terrainatiuc  . 


SeriHl  . 


Serial  . 


Serial I 

Serial I 

Serial I 


Terminating . 


Terminating  . 
SeriMl 


Terminal  Jug 

Serial ! 


Serial  . 
Serial  . 


Terminating . 
Terminating . 
Serial .. 


Serial 

Serial 

Permanent. 


203 

33 

236 

60 

40 

5 

45 

15 

45 

2 

47 

8 

102 

23 

125 

35 

152 
109 

101 

42 
49 
16 

104 
218 
120 

89 
97 
51 

C5 

30 

75 

42 

51 

C 
9 

51 
CO 

34 
23 

07 
71 

3 
4 

70 
75 

25 
38 

r.2l 
470 

42 
40 

363 
610 

101 
121 

128 
121 
220 

21 
16 
31 

149 
137 
251 

G7 

78 

110 

81 
198 
305 

6 
27 
20 

87 
225 
331 

21 
30 
102 

233| 


1.038 
1,177 
1,310 


163 
287 


452 

503 


2,187 
8,650 


002 

(a) 

COO 

(a) 

957 

(a) 

G83 

750 

2,461 


(a) 


(a) 


(a) 


(a) 


(a) 
(a) 
(a) 


(a) 


(a) 
(a) 


(a) 
(a) 


(a) 
(a) 


(a) 
(a) 
(a) 
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Table  I.— NAME,  IXKIALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

TBXA»— CoBcteded. 


Har 
gin- 
al 
nosD- 
ber. 


Locality. 


K'ame  of  nsaociation. 


Ditieof 
organisation. 


10 


20 


21 


nOPKlNS  COUNTT. 

tilphur  Springs 

HUNT  COUNTY. 


Commerce  . 
Greenville . 


LAMAR  COCNTT. 


rari»  . 
Parisi . 


PA  SEEK  OOUJfTT. 


Woatherford. 
AVeatherford. 


BEEVES  COCSTTY. 

Pecoa 

ROBEltTSON'  COUNTT. 

Hearno 

fUnTH  COUNTY. 

Tyler 

TARRANT  COUNTT. 


Fort  Worth. 
Fort  Worth. 
FortWortli. 
Fort  Worth. 
Fort  Worth. 
Fort  Worth. 
Fort  Worth. 
Fort  Worth. 
Fort  Worth - 


TOM  OREEN  COUNTY. 


Siilphar  Sprinpi  Loun  hdA  Building. 


Comnerce  Building  and  Loan. 
Greenville  Boilding  and  Loan  . 


Kational  Building  and  Loan. 
Paris  Building  and  Loan 


Mutual  Building  and  Loan 

AVeatherford  Savings  and  Loan. 


Pooos  Clly  Building  and  Loan  . 


Heame  Building  and  Loan  . 


East  Texas  lawia  and  Savings. 


I 


Builders*  Loan  and  Savings 

Fort  Worth  Building 

Gensftiiia  Building  and  Loan 

Mutual  Savines  and  Loan  Company 

Printers'  Building  and  Loan 

Knilroad  Men's  Savings  and  Loan  Company. 

South  Side  Building  and  Loan 

Workingman's  Building 

Yoang  Hen's  Building  and  Loan 


San  Angelo 

"WILLIAMSON  COUNTY. 

Taylor 


West  Texas  BuiWIus 


Taylor  Savings  and  Loan. 


ABg.l3,iaM 


May     1. 1890 
Dec.   14,1686 


Oct.      1, 1891 
Apr.  12. 1884 


Apr.    1, 1801 
Apr.     1, 1888 


Dec.  20,1890 


Feb.  21, 1891 


Apr.    1,1830 


Oct. 

July 

Sept.. 

Sept. 

Sept. 

Uov. 

Sept. 

Jan. 

Juno 


30,1890 
10, 1887 
1,1680 
1.1888 
25,1880 
10, 1891 

a.i8»o 

10.1690 
1.1868 


May  28, 18 


Juno    1. 1891 


UTAH. 


27 


SALT  LAKE  COUNTY. 

Salt  Lake  City 

Salt  Lake  City 

Salt  Lake  City 

Salt  Lake  City 

Salt  Lake  City , 

WEBER  COUNTY. 

Ogden 


Pioneer  Loan  and  Homestead 

Salt  Lake  Building  and  Loan 

Utah  Loan  and  Bnilding 

Western  Loan  and  Savings  Company 
ZiOE's  Benefit  Building  ^ciety 

Ogden  Building  and  Savings 

a  "Sot  reported. 


Apr.  14,1880 
Mar.  -.1880 
Jane  — ,  1887 
Apr.  16, 1892 
June  12,1883 


Mar.  27. 18 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OP  ASSOCIATIONS— Cont'd. 

TBXAf»— C«n«liulea. 


Loeal  or 


r«nnanent,  terml- 
nailng,  or  ecrial. 


Sliaroholders. 


Kale.        Female. 


Total. 


Borrow- 
ers. 


Shares  in 
force. 


r.e»i 

estate 
loans. 


Msr. 

Ibcr. 


IXKWl 

Lo«a 

Natkmal... 
Leeal 

Local 

Local 

Local 

Lo«aI...».. 

Local 

Loeal 

Local 

Jjocid 

Local...— 

Local 

I4>cal 

Loeal. ..^. 

Looal 

Local 

Local 

LochI 


Serial 

Serial 

Serial 

Serial 

Serial 

Temiinating 
Terminating 

Tcrmluaiin^ 

TomnhMrtlng 

Perraanout . . 

Terminating 
Terminating 
Terminating 
Tonni  noting 
Terminating 
Terminating 
Terminating^ 
Terminating 
Terminating 

Serial 

Terminating 


U 


7T5 
»9 


31 


4S 


25-7 


87 
M 
175 
83 
45 
79 
87 
90 
98 


84 


1« 


223 

11 


31 


18 


lU 


999 
110 


131 
06 


49 

13  1 

73 

23 

37 

16 

51 

7 

360 

143 

90 

42 

108 

75 

290 

60 

98 

73 

52 

6 

85 

10 

99 

11 

102 

61 

105 

70 

115 

M 

130 

32 

1.160 


196 
440 


10,364 
966 


438 


341 


3,21i 


1,143 

1.490 

3.860 

720 

676 

415 

447 

1.119 

1,266 


121 


1,020 


(«) 


(a) 
id) 


ia) 
(a) 


(a) 
(a) 
<«) 
(a) 
(a) 
(a) 

(a) 


(•) 


(a) 


rTAH. 


Local 

Local....... 

Local 

National.... 
Local 

Loeal 


Serial 
Serial 
Serial 
Serial 
Serial 

Serial 


67 

159 

123 

2,6«f 

581 


157 


42 

30 

42 

21d 

184 


28 


109 
189 
1C5 
2,280 
765 


189 


25 

68 

73 

23» 

295 


1,583 

2,181 

2,856 

24. 8M 

10,103 


(«) 
(a) 

(ay 
(ff) 


(«> 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

VIROINIA. 


Mar. 

gin- 

al 

mim 

ber. 


Locality. 


ALKXAXDUIA   COl\NTY. 

Alexandria 

Alexandria 

Alexandria 

Alexandria 

A  lexandria 

Alexandria 

Alexandria 

Alexandria 

A  Icxandria 

Alexandria 

Alexandria 

Alexandria 

Alexandria 

AUaUSTA   COLXTY. 

Staunton 

Staunton 

Stannton 

HEDF(»U1)   LOVSTY. 

BwlfordCity 

Bedford  City 

tHESTEUriKl.l)  COINTV. 

Manchester 

Manchester 

MauchoKter 

CLAKK   rotNTY. 

lU-rryville 

CRAIO   COUNTY. 

New  Castle 

DINWIDUIR  COUNTY. 
Petershurg 

KI.IZABETH  CITY  COUNTY. 

Hampton 

Hampton 

FAUQUIEK   CX)UXTY. 

AVarrcuttui 

KREUERICK   COUNTY. 

Wincheater 

Winchester 

HALIFAX  COUNTY. 

South  Boston 

HENKICO   COU.NTY. 

Kichmond 

Richmond 

Richmond 

Richmond 

Richmond 

Richmond 

Richmond 

Richmond 

Richmond 

Richmond 


Name  of  association. 


Alexandria  Perpetual  Building-Fund,  No.  x. 
Alexandria  Perpetual  Building-Fund,  No.  2. 

German  Cooperative  Building,  No.  4 

German  Coopcrati  vo  Building,  No.  5 

Mechanics'  13nilding,  Ko.  1. 


Date  of 
organization. 


Mar.  15,1688 
Mar.  22,1892 
Sept.  10, 1885 
Dec.   18,1889 

-, ^„, -. ,  Jan.     7.1884 

Mechanics' Building,  No.  2    Jan.     2,1888 

"     •      ..-..-        -^     ~  L  j^^    14.1889 

Jan.  15,181f0 
Jan.  7, 1892 
Dec.  7, 1884 
Mar.  18, 1890 
Jan.  16.1882 
Oct.    17,1890 


Mechanics*  Building,  Ko.  3. 

Mechanics'  Building,  No.  4 

Mercantile  Railway  Building  and  Loan 

Mount  Vernon  Cooi)€ratiTo  Building,  No.  2  . 

New  Era  Building 

Old  Dominion  Cooperative  Building 

Old  Dominion  Peri)ctual  Building  Fund 


Augusta  Perpetual  Building  and  Loan  Company. 

Homo  Building  and  Loan 

Young  Men's  Building  and  Loan 


Bedford  Building  and  Loan 

Liberty  Perpetual  Building  and  Loan  Company. 


Laborers'  Mutual  Building  and  I..oan 

Manchester  Building,  Loan,  and  Trust  Company. 
Manchester  Home  Building  and  Loan 


Perryville  Building,  No.  2. 


New  Castlo  Building  and  Loan 

Petersburg  PerjictuHl  Building  and  I^an  Company... 


Hampton  Cooperative  Building  . 
People's  Building  and  Loan 


"Warreiiton  Peri»etu«l  Building  mid  Loan. 


Winchester  Building  and  Loan 

Winchester  Cooperative  Building. 


South  Iki.stou  PtiiiH'ltinl  Building  and  Loan  Company. 


Capitol  Building  and  Loan 

Citizens'  Building,  No.  7 

German- American  Banking  and  Building  Company.. 

Granite  Perpetual  Building  Fund  Company 

Homo  Building  Company 


Lincoln  National  Building  and  Loan 

National  Building  and  Investment 

Old  Dominion  Building  and  Loan 

People's  Build inc,  Loan,  and  lYust  Company  .. 
Richmond  Building,  Loan,  Abstract,  and  Title. 

a  Not  reported. 


Feb.  0, 1S65 
Apr.  1,1891 
Apr.  15, 1891 


Apr. 
Juno 


1,1892 
4,1882 


Oct.  18,1888 
July  1.1889 
Mar.  25, 1887 


Jan.  5, 1889 
Aug.  4,1890 
Jan.  4, 1887 


Mar.    1,1889 
Mar.    4,1889 


Juno    4, 1890 


Jan.  17,1889 
Mar.  4,1891 


Feb.  24,1890 


Feb.  1.1883 

Nov.  5,1889 

Dec.  1,1890 

Jan.  3, 1887 

Jan.  1. 1887 

Nov.  6,1891 

July  1, 1890 

Jan.  18,1890 

July  6,1889 

Nov.  1, 1890 
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Tablk  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— CoutM. 

TIBOINIA. 


Local  or 
national. 


Permanent,  termi- 
nating, or  seriaL 


Local '  Terminating  . 

Local '  Terminating  . 

Local I  Terminating. 

Local Terminating. 

Local !  Tenuinating. 

Local I  Terminating. 

Local '  Terminating. 

Local '  Terminating. 

National '  Permanent . . . 

Local *  Terminating. 

Local ^  Permanent . . . 

Local Terminating. 

Local '  Terminating  . 


Local . 
Local. 
Local. 


Local. 
Local . 


Local. 
Ix>cal. 
Local. 


Local. 


Local. 


Local . 


Local. 
Local. 


Local . 


Loc«l . 
Local. 


Local . 


Local 

Local 

Local 

Local. 

Local 

NaUonal.... 

National 

National.... 

Local. ...... 

Local 


Pemiauent. 

Serial 

Serial 


Serial 

I*emiaiieiit . 


Terminating . 
Permanent . . . 
Permanent . . . 


Tenniiiiitiiig  . 


I*ennMnfUt . 


PerninDeiit . 


Serial  . 
Serial  . 


reriiiniient . 


Terminating  . 
Terminatiug  . 


Permanent . 


Permanent . . . 
Terminating  . 
Pormauent . . . 
Permanent . . . 
Permanent . . . 
Permanent... 

Serial 

Permanent . . . 
Permanent . . . 
Permanent . . . 


Shareholdera. 


Male. 


52 
118 

72 
107 


215 
220 
120 
79 
141 
53 
74 


(a) 


28 


25 


140 


173 
257 


121 
74 


123 
92 

177 
(a) 
(a) 
1.552 
(a) 
3,067 

124 
55 


Female. 


15 


(a) 


20 


(a) 
(a) 


145 


(a) 


133 
27 


Total. 


65 

173 
98 
208 
85 
275 
245 
250 
140 
120 
KO 
61 
108 


82 

68 

108 


253 
127 


25 


195 

348 


132 


100 


158 
113 
216 
710 
605 

1,697 
609 

3,800 
151 
62 


Borrow- 
ers. 


52 


48 
240 


50 


51 

48 

78 

335 

225 

34 

210 

496 

63 

10 


Sliares  in 
force. 


306 

1.431 

629 

1,835 

331 

846 

738 

609 

1.251 

704 

354| 

240 

82:i 


740 
3,830 
4,055 


44 
879 


72 

1.783 

346 


526 
735 


1,460 


481 
476 


967 


552 
2,000 
2,011 
6,975 
6,323 
9.354 
3,782 
36,001 
1,290 

221 


Real 
Mtate 
loans. 


(o) 
(a) 
(a) 
(a) 
(a) 
(o) 
(fl) 
(a) 
(a) 
(a) 
(a) 
(a) 


28 


15' 
20 


(a) 
[a) 


(o) 
(a) 
(a) 


(«) 


(a) 


(a) 


(a) 


(«) 


(o) 


(«) 


Mar. 

fin- 
al 
nam- 
ber. 


1 
2 
3 

4 
5 
6 
7 
8 
9 
10 
11 
12 
13 


14 
15 
16 


17 
18 


19 
20 
21 


24 


25 
26 


27 


28 
29 


(a) 

31 

55 

82 

83 

34 

86 

86 

87 

38 

39 

40 
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Mat- 

gin- 

al 

ber. 


LwaUty. 


Vaitaa  6t  aAsoeiatlon^ 


»rgan<«llaa. 


38 


HENRICO  trOUNTY— COnC'd 

RiokMonil 


Kichmottd  PerpetuAl  Buildi»K,  Loan,  and  TfttatCom- 


KichBiODd . 
RicUteond . 
Riebttond  . 
Kicltmond  . 


pany. 
United  Bankinrmd  Buililbuf  (3ompatty 


Vir^niift  Rtiildiil^  and  Lofm  €!ompaity . . . 
Yirgini»Balldiii((,  Loan,  aii4  Trast  Coaapway. , 
West  Sad  Bnildlag  Fund,  ]^«.  2.... .■ 


KINd-  WILLIAX  COUKTT. 


Wm«  Point. 
West  Point. 


MOfrraOMKRf  eouicrr. 
East  Radford 


sftyaroLK  cotnty. 


Bertclej  ..... 

Berkley 

Norfolk 

Norfolk 

Iforf^lk 

Norfetk 

Norfolk 

Norfolk 

Norfolk 

Norfolk 

Norfcrfk , 

Norfolk 

Norfolk 

Norfolk 

Norfolk 

Portsi&oath . 
Portsmouth. 
Portsmouth. 
Portsmouth. 
Portsmouth. 


NOTTOWAY  COrNTY, 

Crewe 

PAaE  COUNTY. 


Luray 

Luiwy 

Shenandoah 


Roanoke. 
Roanokv.. 
Rooaoke . 


West  Pe*it  Loaft  and  Buitdteg  Fund  . .  - 
West  Paint  LoaftMid  Savings  Company. 


prrrsYLVANiA  coxthtt. 

Danville 

North  Danvillo 

KOANOKE  COr.XTY. 


SHENANDOAH  COUNTY. 

Wo»d8t6ck 

SPOTT8YLVAOTA  COUNTY. 


Fredorlcksburg. . 
Fredierioksbtir]^. . 


Radford  Building  and  Loan  . 


Jaira   7. 1875 

Mar.  Sv^ttW 
^uly  1, 1888 
.Tan.  1, 1:80? 
Dec.   32.I88V 


Dec.  Ift,18Rr 
May  24^,1888 


Feb.     1. 1 


Berkley  Permanent  Buildinjr  and  Loen 

Chesapeake  Classified  Building 

Heptflsophian  Classified  Building.  No.  2 

Hept»opbian  Classified  Building,  No.  8 

Hept«isephian  Claeeified  Building,  Ne.  4, 

HeptMophian  CkMsifiod  Bnilding.  No^.  5 

Mutual  Building 

Norfolk  Classified  Building,  class  E 

Norfolk  Classified  Building,  class  F 

Norfolk  Classified  Building,  Class  G..... 

Norfolk  Classified  Building,  cVase  II 

Norfolk  Classified  Building,  class  I 

lldewatcr  Perpetual  Building  and  I*oan 

Twin  City  Permanent  Building 

United  ^V  orkingmen's  Building  and  Loan 

Homo  Fermanen V  Building 

Portsmouth  and  Norfolk  County  Building  and  Loan 

Tidewater  Building,  class  1 

Tidewater  Building,  class  2 

Western  Branch  BniWiBg  and  Loan 


Moj 

Juno 

Oet. 

Nov. 

JoJy 

July 


1.1892 
0,1887 
1,1888 
8,1810 
^188% 


Apr.  25,1889 
May     3, 1888 


Jan. 
Jan. 
Jan. 


2.188D 
3,1889 

7.18»ff 


Mar.  31, 1891 
Mar.  17,1880 
Jan.  1, 1892 
20;  180© 
4. 1884 
2,1891 
4,1892 
9,1890 


Jan. 
Mar. 
Feb. 
July 
Sept. 


Nottowiry  Buildiftj^  anu  Loan  . 


Eqult!f  Loan  and  Building  . 

Page  Buying 

MiVnee  Loan  and  Building. . 


Danville  Perpetual  Building,  Loan,  and  Savings  Com- 
pany. 
Phoenix  Loan  and  Savings  Company 


Home  Loan  and  Building 

Dgf 

People'^  PerpetuiH  Loan  and  Building. 


Irou  Belt  Building  and  Loan  . 


Shenandoah  Cottn4>y  Building  and  Lc 


Frederlttksburz  BniWing.. 
Mccbaniee'  Building 

uNot  reported. 


Feb.   13,1802 


Sept.  1,1«00 
Sept.  1,1898 
Jwly  23, 1889 


Nov.  —.1880 
Mar.    1.1888 


Aug.  25, 1886 
May  27,1890 
May  11,1887 


Jan.     1, 1801 


Apr.     8, 1890 
Feb.  t^iSiT 
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Tahlk  !•— name,  locality,  AND  DESCRIPTION  OP  ASSOCIATIONS— CcMit'il. 

TIBOI  NIA--OMitlA««d. 


Local  or     j  Permanent,  tormi- 
BttikMMl.         nating,  or  serial. 


I 


J.«ooal 

National... 

Local 

Local 

LMal 


IVruMitieiii . 


Serial 

Permanent. 
Permanent . 
Permanent . 


Shareholders. 


Male. 


Local. 
Local. 


Local. 


Local. 
Local. 
Local. 


Local. 


Local 

3Local 

Local 

Local 

Local 

NattonaL... 

Local 

Local 

Local 

Looal 

Local 

Local 

Local 


Serial  . 
Serial  . 


Serial. 


Permanent... 
Terminating  . 
Terminating  . 
Terminating  . 
Terminating  . 
TeraiiMtinf . 
PeruaBeat... 
Termfvatlttg. 
Terminating  . 
Terminating . 
Terminating . 
Terminating . 
Permanent... 
Permanent . . . 
Permanent . . . 
Permanent . . . 
Permaaent... 
Terminating . 
Terminating . 
Permanent . . . 


I 


Local P«Tmiiiient 


Local. 
Local. 
Loeol. 


Terminating  . 
Terminating . 
Terminating . 


Local. 
Looal. 


Local 

National... 
Local 


Local. 


Loeal 

Looal.... 


Permanent . 
Permanent . 


Serial 

Serial 

Permanent . 


Serifll 


(•) 

(a) 
272 
243 
•1 


13S 

110 
82 
113 
IM 

lei 

424 

101 

75 

109 

123 

1«6 

39S 

600 

60 

244 

330 

22 

U 

31 


118 


100 
123 


90 


Terminating  . 
Terminating . 


(o) 

(a) 


361 


Female. 


Total. 


<«) 
(a) 


40 
10 
26 
51 
7 

29 

65 

25 

35 

55 

36 

40 

S6 

350 

18 

52 

46 

5 

5 


19 


(a) 


87 


7» 

1,264 
348 
202 
110 


Ml 
120 
107 
164 
109 
180 
489 
tt6 
110 
164 
159 


950 
78 
296 
87S 
27 
16 
34 


140 


Borrow- 
ers. 


150  i 


109 

(a)      ■ 

II 


89 

)9l 


375 

108 
139 
22 


49 

80 
105 

68 

73 
245 
104 

81 
102 

85 
118 

91 
485 

10 

97 

125 

5 

3 

10 


27 


75 
116 


64 


(a) 


Shares  in 
force. 


7,080 

18,836 

8,816 

1,164 

781 


421 
169 


227 


1,776 

931 

1,868 

1,551 

1.238 

1,356 

N231 

1,387 

1,190 

1,860 

1,465 

2,070 

5,271 

9.055 

221 

2.330 

3.043 

780 

320 

65 


133 
282 
168 


1,200 
874 


958 

21,966 

32 


5.288 


530 
123 


;  Keal 
estate 
loans. 


Mar. 

gij. 

nnni* 
ImTv 


I 


(o) 

'a) 
(«) 
(a) 
(a) 


(a) 


(«) 


(a) 
<a) 


(a) 
(a) 


76 

0 

(a) 

10 

(a) 

11 

(a) 

12 

<a) 

13 

(a) 

14 

WO 

16 

(a) 

16 

(a) 

17 

(«) 

18 

(a) 

19 

<a) 

26 

(a) 

21 

445 

22 

(a) 

23 

77 

24 

<«) 

25 

(a) 

26 

(a) 

27 

(a) 

28 

80 
31 
82 


33 
84 


(a)  35 

(a)  36 

(a)  37 


(a) 


(a) 

(a)  40 
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Table  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 

TIROINIA— CoDcIud«Hl. 


Mar- 

Dum- 
ber. 

Locality. 

Xame  of  association. 

Batecf 
organization. 

1 

WABWICK  COCXTT. 

Homo  Baildiug  an«l  Invoatment  Company 

Jan.     2, 1803 
Sept.    1.1887 

Mar.    1.1887 

2 

Newport  News  Diiilding  nud  Loan 

3 

WTTHE  COUNTY. 

TTythevillo 

Wy tboville  Building  and  Land  Fund 

WASHINGTON. 


12 


13 


CHEBAUS  COCXTT. 

Aberdeen 

CLABKE  COCNTT. 

Vancou  vcr 

KINO  COUNTY. 


Seattle. 
BeatUe. 
Seattle. 
Seattle  . 


LINCOLX  COUXTT. 

Sprai^ne 

Wilbur 

SPOKANE  COU.\TT. 

Spokane 

THURSTON  COUNTY. 

Olj-mpia 

WALLAWALLA  COUNTY. 


WftlU  Walla. 
Walla  Walla. 


WDATCOM  COUNTY. 


Fairhaven 

New  Whatcom 


MHITMAN  COUNTY. 


18  1  Colfax  . . . 
10  Colfax  . . . 
20     Pullman . 


Grays  Harbor  Building  mid  Loan. 


Vancouver  Bulldin;;  and  Lor.n.. 


King  County  Buildini;  raid  Loan 

Mutual  Loan  and  Building 

Seattle  Building  and  Loan 

Wasbington  National  Building,  Loan, end  Investment. 


Snrague  Building  and  Loan 

Wilbur SavingH  and  I^^an 

Spolcaiio  Hume  Building  nud  Loan. 

Olympia  Building  and  Loan 


Interstate  Building,  Loan,  and  Trust  . 
AValla  Walla  Building  and  Loon 


Bellincbam  Bay  Savings  and  Building. 
New  Whatcom*  Building  an<l  Loan 


Colfax  Bnilding  and  Loan 

Whitman  Building  and  Loan. 
Pullman  Building  and  Locn.. 


Mar. 

10, 

1891 

Nov. 

17, 

1888 

Aug.  27,  1801 
Jane  18.  1887 
Apr.  23,  1880 
Sept.  21, 1880 

Mar.  24, 
Apr.  27, 

1890 
1802 

May 

13, 

1891 

Apr. 

24, 

1891 

Feb. 
Ma, 

21. 
29, 

1890 
1888 

Sept. 
June 

1.1890 
20.1802 

Oct. 
Mar. 
Mar. 

0, 
22 

1890 
1886 
1888 

1¥EST  VIRCSI.^riA. 


DRnKELRY  COUNTY. 


Marti  nsburg. 
Martinsbarg., 
Martinsburg. 
Martinsburg.. 
Martinsburg.. 


CABLLL  COUNTY. 


Barbonrsvillo 
Gujandotto  ... 
Huntington    . 


Berkeley  County  Building  nnd  Lo.in  . 

Central  Building  and  Loan 

Enterprise  Building 

Improvement  Loan  and  Building 

Valley  Exchange  Building 


Barbonrsvillo  Building  and  Loan 

Gnyandotto  Building 

Huntington  National  Building  nud  Loan. 
aN«l  r.^portad. 


June  2fl,  1883 
Oct.  27,1885 
Mar.  6. 1888 
Mar.  23, 1800 
Sept.  18, 1891 


July  20.1880 
June  18. 1888 
Apr.  30,1802 
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Tablk  I.— name,  locality,  AND  DESCRIPriOX  OF  ASSOCIATIONS— Cont'd. 

TIBGINIA-CoDcluded. 


Locol  or 
national. 


Local    Permanent 

Loral Serial 


Permanent,  termi 
nating,  or  serial. 


Locr.l Peruianent 


WA«IIIIVOTO:V. 


Local . 


Loi'al 


Local.... 
I.ocal.... 
Local-... 
National. 


Local . 
Local . 


Local . 


Terminating  . 


S«rial. 


Serial . 
Serial. 
Serial. 
Serial  . 


National 


National 

Local 


Local. 
Local. 


Terminating . 
Serial 


Permanent  . 


Serial  . 


Serial. 
Serial. 


Permanent . 
Serial 


Local . 
Local . 
Local. 


Serial  . 
Serial . 
Serial . 


23 


13 


131 
1,141 


210 

(a) 


(a) 


38 


1 

21 

7 

285 

(a) 

4 

21 

107 

31 

625 

(a) 

S 

3 

12 

46 

303 

16 

81 

177 

1,444 

6 

26 

62 

320 

97 

611 

1.881 

19, 076 

(o) 
(a) 
(a) 
(«) 

• 
7 
8 
9 

7 

72 
23 

36 
2 

387 
237 

87 
(a) 

(a) 

10 
11 

1 

13 

4 

131 

IS 

4 

45 

5 

427 

(a) 

13 

72 
(a) 

201 
12 

82 

1 

3,051 
110 

(a) 
(a) 

U 
15 

(a) 
18 

9 
56 

2 
6 

63 
582 

(a) 
(a) 

IR 

17 

18 

1 
7 

90 
10 
71 

30 
6 
20 

0321 
42 

482 

(a) 
(a) 
(a) 

18 
10 
20 

lYKST  VIRCSINIA. 


Local. 
Local. 
Local. 
Local. 
Local. 


Terminating. 
Terminating . 
Terminating . 

Serial 

Permanent.. . 


Local I  Serial  . 

Local Serial . 

National....!  Serial. 


186 
60 
75 

312 


154  I 

801  I 


26  1 

212 

78 

1,053 

0  i 

69 

57 

587 

10  , 

01 

60 

757 

41  , 

353 

52 

3,300 

16 

85 

22 

728 

23  . 

102 

23 

234 

24  , 

178 

75 

738 

36  , 

837 

12C 

4,186 

(a) 


(o) 

125 
(a) 


21 
22 
21 
24 
25 


26 
27 
2S 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 
irSST  TIBOINIA-Coutinuod. 


Mar- 
gin, 
al 
Dum- 
bor. 


Locality. 


CABKLL  COUNT V—COnC*d. 


Hantington  . 
nuutiogton  . 
Huntington 
Huntington  . 


Xame  of  association. 


IIAMPSHIRE  COUmPT. 


J>  j  Komney 


IIARRISO.N  COl>TT. 


0     Clarksburg . 

7  j  Clarksburg. 

8  Halem 


JACKSON   COU.NTT. 


Huntinffton  SAvinga  and  Loan  Society  . 

Mechanlca'  Buildins  and  Loan 

Mountain  State  BuOding  and  Loan 

Obio  Valley  Building  and  Loan 


nanipsbiro  Build iug  ami  L<»an,  No.  1. 


Economy  Building 

Kureka  Loan  and  Building  . 
Salem  Building  and  Loan. . . 


0  I  Ravcnswood '  JaokHou  County  Building  and  Loan. 


2G 


30 


JEFFERSON'  COUNTY. 


Date  of 
organization. 


Jan.     4. 1800  I 
May  23,1801 
Sept.    1,1892  , 
Juno    5, 1883 


Mar.    7. 1800  > 


Dec.  3.1887 
May  2, 1801 
Mar.  16,1889 


Nov.  10,1887 


Charleatown Jotferson  Building.  Xo.  9 Apr. 

Charlestown Jotferson  Buiuling,  No.  10 Feb. 

Charlestown Jetfcrton  Building,  No.  11 May 

Jefferson  County  Building,  No.  7 ]  Apr. 

Jefferson  County  Building.  No.  8 Sept, 

Jefferson  Permanent  Building Apr. 

Hari»er'8  Ferry  and  Bolivar  Building,  No.  1 Nov. 

Harper's  Ferry  and  Bolivar  Building,  No.  2 May 

Shenandoab  J  unction  Building,  No.  1 Apr. 


Charlestown 

Charlestown 

Charlestown 

Harper's  Ferry 

Harper's  Ferry 

Shenandoah  Junction 


KANAWHA  COUNTY. 


Cedar  Grove. 
Charleston... 
Charleston... 
Charleston... 
Charleston... 


LEWIS  COUNTY. 


Fast  Bank  Building  and  Loan 

Kanawha  Valley  Itnilding 

Mutual  Building  and  Loan.  No.  1. . . 
Mutual  Building  and  Loan,  No.  2. .. 
Valley  Mutual  Building  and  Loan. 


Weston . 
Weston  • 


UABION  COUNTY. 

Fairmont 

MABSHAIJ^  COUNTY. 


Weston  Building 

Weston  Home  Building  . 


Ben  wood 

Mounds  ville . 
Moundsville . 


MASON  COUNTY. 

Point  Pleasant 

MINERAL   COUNTY. 

Piedmont 

MONONGAUA  COUNTY. 


Morgan  town  . 
Morgantown  . 


OHIO  COUNTY. 


Wheeling  . 
Wheeling  . 
Wheeling  . 
Wheeling  , 
Wheeling  . 
Wheeling  . 


Homo  Building. 


Ben  wood  Building  and  Loan. 

Homo  Building  and  Loan 

Mound  City  Building 


Manon  County  Building  and  Loan. 


Piedmont  Building  and  Loan. 


Mutual  Building  and  Loan 

People's  Building  and  Loan,  No.  3. 


Citizens'  Building,  No.  2 

Eagle  Building 

La  Alleraa  Bnudiug,  Loan,  and  Savings  . 

SUr  Building 

Union  Building 


Wheeling  Building  .!*.*!!! 
a  Not  reported. 


Oct. 

Sept. 

Sept. 

May 

May 


May 
May 


2,1888 
3,1800 
18,1801 
6,1880 
6,1886 
6.1891 
1, 1887 
4.1891 
8, 1890 


12,1880 
3,1880 

22,1866 
0, 1892 
7,1802 


1.1886 
7,1802 


I>oo.      3, 1802 


Mar. 
Sept. 
Mar. 


31,1800 
5,1800 
12,1888 


Feb.     2. 1 


Apr.     1.1888 


Feb. 
Aug. 


Apr. 
Mar. 
Sept. 
May 
Apr. 
Oct. 


19.1889 
12,1802 


16.1887 
81,1888 
4.188'J 
23.1890 
12, 1880 
23,1801 
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Tablk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Cont'd. 
WKST  TIBGIIVIA— Continned. 


Local  or 
DJitionftl. 


rermanent,  tonni- 
nating,  or  serial. 


Shareholders. 


Male. 


Female. 


ToUL 


Borrow- 
ers. 


Shares  in 
force. 


Beal 
estate 
loans. 


Mar- 
gin- 
al 
n  am- 
ber. 


Local 

Local 

National... 
Local 

Local 

Loral 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 

Local 


I 


Serial 

Serial 

Serial 

Serial 

Terminating 

Tcrminatiag 

Serial 

Serial 

Serial 

Terminating 
Terminating 
Terminstlng 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 
Terminating 

Permanent.. 

Serial 

Serial 

Serial 

Serial 

Terminating 
Serial 

Serial 

Permanent.. 

Serial 

Serial 

Terminating 

Terminating 

Serial 

Terminating 

Terminating 
Terminating 
Permanent.. 

Serial 

Terminating 
Terminating 


113 

83 

101 

529 


5C 


75 


104 


11» 

202 
82 

123 
92 
61 

107 
91 
57 


45 

328 

221 

79 

61 


67 


182 
188 
112 


133 


145 


121 
151 


109 
143 
73 
lil 
110 
248 


21 


12 


168 
90 
115 
579 


62 


97 

297 
82 


243 


145 
220 

97 
135 

97 

81 
121 
107 

62 


47 
347 
236 
100 

74 


262 
238 
154 


145 


154 


168 
196 
107 
186 
175 
310 


57 

33 

16 

247 


15 


7» 
102 
24 


114 
40 

125 
56 
45 
49 
28 
15 


8 
225 
142 
40 
29 


13 


83 


147 
76 
60 
60 
86 
80 


1,245 
627 
900 

5,554 


556 


211 


9C4  (a) 


853 
911 
299 
090 
852 
763 
737 
597 
221 


tj 


2,027 

1,203 

970 

439 


456 
188 


356 


932 
867 
699 


1,333 


157  1, 156 


1.125 
1,252 


1,320 
1,304 
571 
1,389 
1,074 
1,818 


(«) 
(a) 
(«) 
(a) 


(«) 


(a) 
(a) 
(a) 


(a) 
(a) 
(a) 
(«) 
(a) 
(a) 
(a) 
(a) 
(a) 


(a) 
(a) 
(«) 

40 
(«> 


(a) 
(a) 


(a) 


(a) 
(a) 
(a) 


(•) 


(a) 


(a) 
(a) 


(a) 
(a) 
(a) 
(a) 
{a) 
(a) 


10 
11 
12 
13 
14 
15 
16 
17 
18 


19 
20 
21 
22 
23 


24 
25 


26 


27 
28 
29 


30 


32 
33 


34 
35 
36 
37 
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Taulk  I.— name,  locality,  AND  DESCRIPTION  OF  ASSOCIATIONS— Coufil. 
WEST  VIBeiNIA— Conclude<I. 


SUMMERS  COUXTr 

Hinton 

TAILOU  COUNTY. 

Grafton 

Simpson 

UPSIIUB  COUXTV. 

Bnckhannon 

Buokhanuon 

Buckbannon 

WOOD  COUXTV. 

Parkersbarg 

Parkerabnrg 

Parkeraburg 


Hinton  BiiiUUiig  aiul  Loan 

Grafton  Building  and  Loan 

Simpson  Building  and  Loan 

Backbannon  Building  and  Iioan,  No.  1 
Buckbannon  Buildine  and  Loan,  Ko.  2 
Upsbur  County  Builaing  and  Loan. . . 

Citlaens'  Building 

Homestead  Building 

Traders' Building 


July  31,1880 


Apr.  24, 1800 
Aug.  20, 1802 


Har.  12,1887 
May  7, 1889 
Hay  21.1802 


Nov.  1,1888 
Hay  5,1874 
July    1, 1870 


IVIMCON^IN. 


10 


ASHLAND  COUNTY. 


AHhlaud  . 


DANE  COUNTY. 


Hadisou . 
Madison . 


DOUGLAS  COUNTY. 


Soutb  Superior . 

Superior 

AVest  Superior. . 
West  Superior. . 
"West  Superior. . 


EAUCLAIRE  COUNTY. 


Eau  Claire. 
Eau  Claire. 
Eau  Claire. 


KENOSHA  COUNTY. 

21     Keno«iba  


22 


20 


LACROSSE  COUNTY. 


La  Crosse. 
LaCrosne. 
LaCrossu. 
La  Crosse. 


MANITOWOC  COUNTY. 


Manitowoc 

MILWAUKEE  COUNTY. 


Milwaukee 
Milwaukee 
Milwaukee 
Milwaukee 
Milwaukee 
Milwaukee 


Anblund  SiiviugH  nml  I^u.'ii 


Kortbwestern  Building  and  Loan  . 
Provident  Loan  and  Building 


Soutb  Superior  Savings  and  Loan . . . 
Douglas  County  Builaing  and  Loan . 

Mecbanics'  BuudlDg  ana  Loan 

Superior  Home  Itnilding  and  Loan  . . 
West  Superior  Building  and  Loan. . . 


May     n,  1887 


Feb.  —,1880 
Oct    27,1885 


Sept.  28, 1801 
Oct  22,1885 
Har.  17,1801 
Aug.  2,1800 
Aug.  24, 1888 


Citizens'  Loan  and  Building June  25, 1880 

Eau  Claire  Savings,  Loan,  and  Building i  Aug.    7, 1877 

Home  Building  and  Loan Oct      5,1880 


Caledonia  Buildin;;  mid  Lonn. 


Home  Mutual  I^an  and  Building 

La  Crosse  Mutual  X^an  and  liuilding  . 

Mutual  Loan  and  Building,  No.  4 

Provident  Loan  and  Building 


Manitowoc  Ituildlng  and  Loan. 


Bohemian  National  Building  and  Loan,  No.  2 July    1, 1888 

Bobemian  National  Loan  and  Building,  No.  1 Oct.    28, 1885 

Cudahy  Mutual  Loan  and  Building Sept  10, 1802 

Homo  Building  and  Loan Oct    17,1887 

Milwaukee  Mutual  Loan  and  Building  Smiety Mar.  12, 1884 

Mutual  Building  and  Savings June  27, 1802 

Milwaukee j  National  Building  and  Loan May  10, 1887 

Milwaukee North  Side  Building  and  Loan I  Dec.     3,1887 

Milwaukee '  Polish  National  Loan  and  Building ;  Apr.     9,1802 

cNot  reported. 


July  10,1800 


June  11, 1880 
Dec.  22,1881 
Aug.  8,1887 
Jan.   20,1894 


Apr.  11,1800  I 
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Tablk  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS-^ outM. 
1¥K«T  VIROINIA-CoDcluaea. 


Local  or 
national. 


Local. 
Local. 


Local. 
Jx>cal. 
Local. 


Local. 
Local . 
Local. 


Permanent,  termi- 
nating, or  8erial.    | 


Local Pcmianent 


Serial 

Permanent . 


Terminating . 
Terminating . 
Terminating . 


Serial . 
Serial. 
Serial. 


Sbarcholders. 

Borrow- 
ers. 

Hale. 

Female. 

Total. 

44 

8 

50 

13 

91 

«7 

38 

1 

127 
08 

35 
5 

44 
57 
98 

14 
22 
28 

58 
79 
126 

60 
36 

18 

291 
312 
685 

42 
45 
255 

333 
367 
940 

174 
193 
600 

Shares  in 
force. 


218 


814 


266 
285 
423 


3,252 
5,648 
8,044 


Real 
estate 
loans. 


(o) 


30 
(a) 


(a) 
(«/ 
(a) 


(a) 
(a) 
695 


Har. 
gin- 
al 
num- 
ber. 


iriACONSix. 


Lornl '  Serial  . 


National Serial  . 

Local Serial. 


Local. 
Local. 
Local. 
Local. 
Local. 


Serial. 
Serial. 
Serial. 
Serial. 
Serial. 


Local. 
Ix>oal. 
Local. 


Permanent . 

Serial 

Serial 


Local Serial  . 


Local. 

Local. 
Local . 
Local. 


Serial  . 
Serial. 
Serial  . 
Serial  . 


Lo«s:l ,  Permanent. 


I 


Local 

Local 

Local 

Local 

Local 

Local 

National 

Local 

Local 


60 


321 
121 


(a) 


158 
83 


420 
220 
275 


202 

195 

35 

145 


Serial 

81 

«orial 

300 

Serial 

335 

Permanent 

Serial 

271 
072 

Permanent 

Permanent 

Serial 

78 

2,400 

135 

Terminating 

191 

(a) 


15 


86 
47 


6 

21 


46 
15 


140 
36 
45 


GO 


03 
33 
13 
38 


31 

35 

76 

196 

248 

20 

000 

21 

35 


84 

89 

437| 

36 

10 

407 

76 

3,644 

(a) 

11 

168 

71 

1,012 

(a) 

13 

60 

7 

784 

(a) 

13 

63 

26 

224 

(a) 

14 

22 
204 

9 
48 

4,8^1 

(a) 
(a) 

16 
16 

98 

20 

1,347 

(«) 

17 

560 

225 

4,480 

(a) 

18 

265 

136 

1,740 

(a) 

19 

320 

140 

2,636 

(a) 

20 

240 

45 

1,070 

(a) 

21 

295 

60 

1,745 

(a) 

2S 

228 

129 

4,775 

(a) 

23 

48 

11 

474 

(a) 

24 

183 

77 

5,267 

77 

25 

120 

25 

1,021 

(o) 

26 

112 

43 

435 

(a) 

27 

425 

287 

1,761 

ia) 

28 

411 

28 

3,912 

(a) 

29 

467 

190 

1,658 

(a) 

80 

020 

201 

4,4S4i 

ia) 

31 

104 

19 

1,106 

20 

32 

3,000 

490 

7,000 

'a) 

38 

15C 

122 

960 

(a) 

34 

226 

I              32 

1,563 

(rt) 

86 
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Tablk  I.— name,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Conc'd. 

iriSCrOXSIN— Concluded. 


Mar 
giB- 
al 
nam 
ber. 


Locality. 


MILWAUKEE  CO.— COOC'd. 


Mrhraakeo  . 
Milwankee  . 
Milwaukee  . 
Milwaukee  - 
Milwaukee  . 


OUTAGAMIE    COUNTY. 


Apple  ton . . 
Appletou . . 
Kaukauna . 


RACINE   COUhTr. 

9     Kacino 

ROCK  COUNTY. 


10  :  Beloit 

11  ,  Jauesville . 


I       SHEBOYGAN  COUNTY. 

12  I  Sheboygan 

!       WALWORTH  COUNTY. 

13  I  White  Water 

WAUKESHA  COUNTY. 

14  '  Waukesha 

i   WINNEBAGO  COUNTY. 


15  I  Oshkoah  . 

16  Oshkoah. 


Name  of  association. 


Skarb  PolRkl  Loan  and  BniUling  Society  . 

Skarb  Pulaski  Build in^  and  Loan 

Slovan  Loan  and  Building 

Union  Savings  Investinont . 


lugs  J 
Wisconsin  Mutual  Loan  and  Building  Society  . 


Mutual  Loan  and  Buildins 

People's  Savings  Fund  and  Building . 
Kaukauna  Building  and  Loan 

Raciue  Building  and  Luou 


Cooperative  Loan  and  BulUUng. 

Jauesville  Loan,  Savings,  and  Building. 

Slieboygnn  Mutual  SaviugA,  Loan, and  Building..... 

White  Water  Mutual  Loan  and  Building.. .....m.. 

Wankesba  Mutual  Loau  aad  Building 


Oshkosh  Mutnal  Loan  and  Building  Society. 
People's  Building  and  Loan 


1¥Y0.1IIN0. 


ALBANY  COUNTY. 


18 

Laramie 

10 

CARBON  COUNTY. 

liawlins 

?o 

FREMONT  COUNTY. 

Lander 

?1 

JOHNSON  COUNTY. 

Buffalo 

«>•> 

LARAMIE  COUNTY. 

Cliovenne 

Albany  Mutual  Building  . . 
Laramie  Mutual  Building. 


Kawlins  Building 

Lander  Building  and  Loon 

Johnson  County  Building  and  Loan. 
Home  Building  .lud  Loau 


Date  of 
organiiation. 


Dec.  1,]8»1 
Apr.  2,1802 
Feb.  10.1800 
Jan.  4, 1800 
Mar.  23,1887 


Aug.  0, 1802 
Sept  21,  " 
July  11, 1887 


,1883 


May     1, 1802 


Nov.  11,1887 
Jan.    —,1837 


April  23,1885 
Mar.  -,1887 
July     2,1860 


Mar.  13,1888 
July  25, 1801 


Jan.    20,1802 
July  14,1888 


Aug.  -.1801 
Aug.  20, 1801 
July  —,1889 
April  2.  1890 


a  Not  reported. 
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TABI.K  I.— NAME,  LOCALITY,  AND  DESCRIPTION  OF  ASSOCIATIONS— Conc'd. 

WISCONSIN— Concladed. 


Local  or 
nationml. 


Local. 
Local. 
Local. 
Local. 


Permanont,  termi- 
nating, (H*  serial. 


Terminating . 
Terminating . 

Serial 

Permanent... 


Local Serial  . 


Local. 
Local. 
Local. 


Local . 


Local . 
Local . 


Local . 


Local. 


Local. 


Local 

National. 


Permanent . 

Serial 

Serial 


Serial  . 


Serial. 


Serial . 


Serial. 


Serial. 
Serial. 


Local . 
Local. 


Serial 

Terminating . 


I 
Local j  Terminating. 

Local Serial . 


Local . 


Local . 


Terminating  . 
Terminating  . 


Sharelioldeni. 


Halew 


Serial 

Serial 


30 
390 


50 
72 

177 


234 


405 
243 


82 


364 


Female. 


72 

2 

11 

30 

»5| 


20 

0  ! 

35  I 


Total. 


412 


Borrow- 
ers. 


41 
420 
431 


76 
78 
212 


50  I  293  1 


90 
180 


20 


100 
50 


556 
423 


413 


102 


464 


WYOniNO. 


07 


21 


117 
93 


76 


88 


47 


21 

19 

54 

161 


31 
55 
115 


Shares  in 
force. 


5,104 
711 
121 

(a) 

2,403 


066 
499 

1,428 


Ileal 
estate 
loans. 


Mar- 
gin- 
al 

n  am- 
ber. 


40  3.: 


73 
103 


I 


(a) 
(a) 
(a) 
(a) 
(a) 


31 


2,420 

3,296      j      (a) 


(a) 
(o) 


(a) 


(a) 


10 
11 


189,        2,020  (a)  12 


<7 

1.900 

(«) 

13 

19 

1,086 

(a) 

14 

848 
68 

1,954 
1,096 

(a) 
(«) 

15 

16 

1.642 
1,500 


(a) 


26 

1,028 

(a)  ! 

(«) 

1,563 

(a) 

U 

647 

(a) 

16 

1,100 

(a) 

17 
18 


19 


20 
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Tablk  II.— number  and  KIND  OF  ASSOCIATIONS. 


Statofi  and  Irrritorien. 


LOCAL. 

Alabama 

ArisoBA 

Arkansas 

California 

Colorado 

Connecticut 

llolawaro 

District  of  Columbia 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Haino  

llaryland 

Maiisachusctts 

Michigan 

MinnoAota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada , 

New  Hampshire .  — 

Now  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon  

Pennsylvania 

KhedelsUnd 

South  Carolina 

South  DakoU 

Tennessee 

Texas  

Utah 

Virginia 

Washington 

West  Virginia , 

Wisconsin 

Wyoming , 

T«t«l , 

NATIONAL. 

Alabama , 

California , 

Colorado 

District  of  Columbia 

Florida 

(leorgia 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maryland 

Michigan 

Miunosota 

Mississippi 

Missouri , 

Montana 

Nebraska 

Now  Hampsliiro 

New  Jersey 

New  York 

North  Carol  i  n a 


ToUl 
associa- 


Serial. 


Kind  of  association. 


Permanent. 


Terminating. 


5,598 


4 

8 

A 

3 

2 
12 
38 
10 

8 

1 
17 

2 

'^i  I 

3 
15 

2 
17 

1 

4 

2  I 

•J8 
1 


3,168  I 


50. 6  I 


1.071 


2 

50.0 

3 

37.5 

2 

50.0 

::::;::::;. 

11 

91.7 

35 

92.1 

2 

12.5 

2 

25.0 

1 

100.0 

14 

82.4 

2 

100.0 

3 

100.0 

3 

100.0 

0 

40.0 

U 
1 

04.7 
inn  n 

100.0 
25.0  I 


Number. 

Percent. 

Number. 

1 

Percent. 
4.4 

Number. 

Percent. 

23 

4 

17 
4 

25 

120 
31 
10 
19 
14 
14 
14 
3 

013 

152 
57 
47 
88 
24 
29 
5 

115 
47 
78 
28 

241 
6 
50 
1 
15 

251 
5 

130 

24 

5 

20 

73.9 

100.0 
78.1 
96.0 
73.8 
66.7 
90.6 
53.8 
06.7 
45.2 
75.0 
97.1 
35.4 
70.4 
06.2 
29.0 
92.3 

100.0 
2.1 

100.0 
65.3 
05.1 
93.4 
69.1 
85.7 
89.4 

100.0 
93.8 
87.8 

100.0 
33.3 

100.0 

100.0 
3.6 

n.7 

32 
125 
42 
15 
21 

2 
3 
5 
3 

0.3 
2.4 
11.9 
20.0 

5 
2 
G 
2 
2 
6 
3 
12 

15.0 
l.C 
14.3 
13.8 
&5 

26 
21 
31 

4 

6 
4 

5 

1 

5 
146 
17 

9 
80 

2 

23.1 
19.0 
16.1 
25.0 
.8 
34.0 
21.0 
12.7 
01.1 
7.7 

23.1 
14.3 

38.7 

631 

420 

81 

71 

131 

20 

ia 

131 
7 
15 
13 

2.1 
30.0 

8.0 
21.1 

D.9 

20 

1 

237 
115 

214 

90.3 

18 

7.0 

72 
82 

ii 

4 

1 
19 

1 

23.6 
4.9 
3.3 
5.4 

14.3 
4.5 

8 

11.1 

30 

349 

7 

i 

80 

3.3 
25.5 

60 
1 

4 

0.1 

16 

1 

0.2 
3.8 

286 
5 

24 

K.4 

390 
24 

250 


04.1 

10 

2.G 

5 

1 

718 
1 

2 
156 

90.3 

100.0 

14.3 

14.5 

44 

0.1 

14 

,070 

0 

10 
703 

6 
14 
14 
55 
17 

5 
11 
11 
23 
30 

2 

7L4 
65.3 

100.0 
29.2 

100.0 
90.2 
43.6 

100.0 
14.5 
78.6 
42.6 
76.9 
83.3 

217 

14. .-{ 
20.2 

48 
14 

1 

2.1 

33 

08.7 

61 

0 
2 

9.8 
6.1 

39 
5 

20 

51.3 

76 
14 
54 
39 
6 

52' 

1 
0 

« 

42.1 
7.1 
11.1 
15.4 

33 
2 

25 
3 
4 

43.4 
14.3 
40.3 
7.7 
CO.  7 

759 


13.0 


1  ' 
C  I 
1  ; 


50.0 
21.4 
100.0 


1 

5 

25.0 

C2.5 

l\            1:0.0 

2 

50. 0    

3 

100.0    

2 

100.0    •• .. 

1 

8.  3  '         ... 

3 
14 

7.9  ' 

K7. 5 

6 

75.0 

3 

17.0           

0 
2 

60. 0    

100.0  ■ 

0 

35.  3    

3 

75.0    

1 

100.0    

1 

50. 0    

78.  G    
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Tabl;:  H.— NUMBER  AND  KIND  OF  A SJ^OC'IATIONS— Concluded. 


I 


St:iti-8  ami  trrritiiric.s. 


XATIONAI^— coiuli'.Ucil. 


North  Dakota . . 

Ohio 

Oregon  

Pennsvlvnuia . . 
South  X>akota.. 

Tennessee 

Texas 

Utah 

Virginia 

Waflhington 

West  Virginia  . 
Wisconsin 


Total 
nssocln- 

tiODJt. 


Total. 


ALL  ASSOCIATION'S. 


Alabjuna 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia. 

Flori<la 

(teorgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

MafisachuHetts 

Michigan 

Mintnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

ITorth  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhodo  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 


.^MTial. 


Kind  of  asfto<.'iation. 
Pennancnt. 


Terminating. 


Number. '  Ptr  rent,  j  Number, 


240  i 


Total. 


27 
4 
32 
133 
4G  , 
15 

21 : 

29 

23  ' 

'l\ 

GG9  I 

445  : 

89  I 

72 

148 
28  ' 
29 

240  ! 

115  , 
75  ' 
97  1 
32 

300 
8 

70 
1 

n 

288 

5 

418 

25 

G 
721 

1 

17 
1,079 

0 
48 
17 
78 
41 

C 
83 
17 
50 
42 

0 

5,838 


I 


Per  cent. !  Number.   Percent. 


33.3 

:a3 

(56.7 
88.2 
100.0 
100.0 
42. 9 
06. 7 
100.0 
00.7 


1  1 

100. 0  

3 

100  0 

2  ! 

GO.  7  ' 

2| 

00.7  

1 

33  3 

2 

11.  8  



i_ 

4  1 

57. 1  

1  i 

33. 3  

1  ! 


138  , 

57. 5 

101  i 

42.1 ; 

1 

.* 

19 

70.4 

1 
2  ! 

7.4  ' 

G 

22.2 

4 

100.0  . 
78.1 

25 

2 

0.3 

5 

15.6 

123 

92.5 

8  i 

6.0 

2 

1.5 

:w 

71.7 

1  , 

15.2 

6 

13.1 

10  1 

06.7 

3 

20.0 

2 

13.8 

19  1 

90.5  . 
48.3 

o 
6 

9.6 

14 

9 

31.0 

20.7 

H ; 

00.9  ; 

6 

26.1 

3 

13.0 

25 

58.1 

0 

14.0  , 

12 

27. » 

3 

75  0 

1  1 

25  0 

C48 

96.9 

8  1 

1.2 

13 

1.9 

154 

34.0  , 

160 

36.0 

131 

».4 

59  , 

06.3 

23  ' 

25.8  , 

7 

-    7.» 

48 

66.7  ' 

9 

12.5 

15 

20.8 

52 

35.1  ; 

83 

50.1 

13 

8.8 

26 

92.9 

2 

7.1  .. 

29 

8 

115  . 

50 

84 

28  , 
252 

7  ! 
CO 

1  , 

15 
252 

5, 

136^ 

25 

5 

26 


11 

704 

6 

1^  ! 
16  I 
70  ; 
19  1 

l^ 

13  ' 
25  1 
32  , 

3,3C0  : 


100.0 
3.  3 

100.0 
C6.7 
86.6 
87.5 
68. 9 
87.5 
85.7 

100.0 
88.2 
87.5 

100.0 
32. 5 

100.0 

83.3 

3.0 


04.7  , 
i;5.3 

100.0 
29.2 
94.1 
89.7 
46.3  ; 

100.0 
16.9  I 
76.4 
44.6  I 
76.2  ' 
33.3 

50.  G 


80.2 


17 
13 
3 


22.7 
13.4 
9.4 
0.8 


1 


16.7 
90.3  1 
100.0  ' 


43.4 
11.8 
10.8 
10.7 


18  t 


1  i 
80  I 


41 


7.5 

"io.'i 


8.1 
24.3 


1 
6 ; 

12.5  ... 
8.0  1 

l'\"' 

"*6.'7 

2 

12 

11.8  ... 
4.2 

••■'o^y 

* '  "«."3 

272  1 

C5. 1  1 

10  1 

2.4 

6.1 


4 
158 

23.5 
14.6 

2 
217 

11.8 
20.1 

1 
1 

2.1  1 
5  9 

33  1 

68;7 

g 

10  3  .. 

1 

-^ 

4.9 

20 

48.8 

33 

39.7 

2 

11.8 

25 

44.6 

3 

7.1 

4 

C6.7 
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Tablk  hi.— number  of  SERIES. 


[TUia  tabk)  iuclude-i  scrUl  oasoci.itions  ouly,  ihoso  opcratinf;  imdor  ibo  permaneDt  and  terminftling 
plans  harinf;  been  omiltcd  for  rcasona  tluil  will  bo  8een  by  roterenco  to  tbo  explanation  of  tbo  plans  on 
pages  22  to  24.  The  difforonco  bctwf»cn  tho  series  issued  and  inatiireil,  in  certain  states,  is  crcater  than 
the  series  in  force  owing  to  tbo  fact  that  some  series  were  withdrawn  before  the  maturity  oftho  shares.] 


Series. 


Slates  and  territories. 

Serial 

nssocia- 

tions. 

_            _ 

17 

4 

25 

120 

31 

10 

10 

14 

14 

ol3 

3 

613 

152 

57 

47 

38 

24 

2J 

5 

115 

47 

78 

28 

241 

6 

50 

1 

15 

251 

5 

130 

24 

Issued. 

Matured. 

lu  force. 

Number. 

Average. 

Number. 

Average. 

Number. 

Average. 

LOCAL. 

A.labania     . 

132 
20 
157 
712 
140 

287 
165 
08 
yi8 
22 

0,728 

1,340 
755 
284 
462 
313 
224 
84 

1,203 
688 

1,167 
254 

1,185 
55 
304 

:j7 

2.270 

20 

1,018 

220 

20 

304 

7.8 
5.0 
6.3 
5.0 
4.8 
5.4 
15.1 
11.8 
4.0 
0.8 
7.3 
15.0 
8.8 
13.2 
0.0 
12.2 
13.0 
7.7 
16.8 
11.0 
14.6 
15.0 
0.1 
4.0 
0.2 
0.7 
37.0 
4.5 
0.1 
4.0 
7.8 
9.4 
5.8 
11.7 

21 

1.2 

Ill 

20 
136 
€56 
140 

54 
208 
150 

50 
110 

21 
8,887 
1,093 
633 
260 
396 
308 
224 

44 

1.18D 

080 

095 

232 

1,161 

48 
381 

37 

68 
1.776 

20 
071 
197 

27 
287 

0.6 

6.0 

Arkansas 

21 

1 

.8 
.5 
.3 

6.4 

California 

5.6 

4.6 

Connecticut 

6.4 

Delaware 

79 

14 

12 

18 

1 

826 

246 

121 

15 

GO 

3 

4.2 
1.0 

.0 
1.4 

.3 
1.8 
1.0 
2.1 

.3 
1.7 

.1 

10.0 

District  of  Columbia 

10.7 

Florida 

4.0 

Georgia 

8.5 

Idaho  

7.0 

Illinois 

14.5 

Inditina 

7.2 

Iowa 

11.1 

Kansas 

6.7 

Kentucky 

10.4 

LfOniaiana . . . . .  .  ............ 

12.8 

Maine 

7.7 

Maryland 

30 
62 

7.8 
.5 

as 

MsAsachusetts 

10.3 

14.0 

Minnesota 

172 
22 
24 
G 
11 

2.2 
.8 
.1 

1.0 
.2 

12.8 

Mississippi 

8.S 

MiH<M>uri  -.     .   ,   .  .IT 

4.8 

Mont  anfv 

8.0 

Nebraska 

6.5 

Kevada 

37.0 

I't^cw  llamushiro               ...... 

1 

4.6 

!New  Jersey 

485 

1.0 

7.1 

Usexf  Mexico 

4.0 

New  York 

33 
29 
2 
12 

.3 
1.2 
.4 
.5 

7.5 

North  Carolina 

8.3 

North  Dakota 

5.4 

Ohio 

11.0 

Oklahoma.               .              .  . 

Oregon   

10 
o702 

0 
U 
14 
55 
17 

5 
11 
11 
23 
30 

2 

09 

8,080 

47 

56 

115 

049 

64 

CO 

80 

75 

191 

;J52 

G 

ao 

12.8 
7.8 
4.0 
8.2 

17.3 
3.8 

13.2 
7.3 
6.8 
8.4 

11.7 
3.0 



60 

6,234 

47 

52 

103 

770 

57 

56 

79 

71 

159 

337 

0 

■  CO 

Pennsyl  vania 

2.632 

8.7 

8.9 

TRhoflo  T^lnnd 

7.8 

South  Carolina 

4 

11 

175 

7 
10 

1 

4 
35 
15 

.3 
.8 

3.2 
.4 

2.0 
.1 
.4 

1.5 
.5 

8.7 

South  Dakota 

7.4 

Tennessee 

11.0 

Texas 

3.4 

Utah 

11.  a 

Virginia 

7.1 

AVashington 

&6 

West  Virginia 

0.0 

Wisconsin 

11.3 

Wyoming 

3.0 

Tot.-il 

bs.iao 

2 
3 
2 

35,130 

50 
02 
63 

11.1 
20.5 

5,298 

1.7 

20,622 

59 
92 
G3 

0.4 

NATIO.XAL. 
Alabama 

23.5 

California - 

30.7 
31.5 



30.7 

31.6 

District  of  Columbia 

Florida 



1 

Georgia 

U 
35 
2 
2 
1 
14 
2 
3 
3 
G 

340 
804 
00 
55 
21 
320 
71 
78 

no 

357 

30.0 
23.0 
30.0 
27.5 
21.0 
23.5 
35.5 
20.0 
36.7 
50.5 

340 

802 

00 

55 

21 

329 

71 

7S 

110 

334 



30.0 

Illinois 

22.0 

Indiana 

30.0 

Iowa 

27.5 

Kansas 

21.0 

Kentucky 

23.5 

Louisiana 

35.5 

Maryland                    .  . 

26.0 

I^Iiehican 

.. 

36.7 

Minnesota 

23 

3.8 

55.7 

M  isBrt'iri       

11 

1 
1 

250 
34 
10 

22.7 
34.0 
10.0 

250 
34 
10 

22.7 

34.0 

Nebraska 

10.0 

a  Not  including  one  asso<;iation  not  reporting. 
b  Not  including  two  associations  not  reporting. 
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Serial 
associa- 
tions. 

Scries. 

states  and  territories. 

.    Issued. 

Matured. 

In  force. 

Number. 

Average. 

Number. 

Average. 

Number. 

Average. 

XATIOXAL— concluded. 
New  Hampshire 

New  Jerwy 

1 
0 
1 

)2 
117 
34 

12.0 
19.5 
34.0 

12 
117 
34 

12,0 

New  York 

19.5 

North  Carolina 

34.0 

Honh  Dakota 

Ohio 1-     -' 

.................. 

Oregon..... 

1 
1 
2 
15 
2 
1 
3 
2 
2 
2 

30 
24 
74 

401 
60 
28 

102 
81 
24 
69 

30.0 
24.0 
37.0 
26.7 
30.0 
28.0 
34.0 
40.5 
12.0 
34.5 

30 
24 
74 

401 
60 
28 

102 
81 
24 
69 

30.0 

Pennsylvania 

24.0 

f^nthlSoVntA           --    --      . 

37.0 

'rttnnesseis. . . 

26.7 

Texan  •  .......  r ... .        - 

30.0 

Utah 

28.0 

Virginia 

34.0 

Washinirton 

40.5 

West  Virginia 

12.0 

Wiaeonsiu 

34.5 

Total 

138 

3,780 

27.5 

23 

.2 

3,764 

27.3 

ALL  ASSOCIATIONS. 

Alabama 

19 
4 

25 

123 

33 

10 

19 

14 

14 

a  24 

3 

G18 

154 

50 

48 

52 

26 

29 

8 

1X5 

SO 

84 

38 

252 

T 

60 

1 

15 
253 
5 
136 
25 
5 
28 

191 

20 

157 

804 

212 

54 

287 

163 

68 

468 

22 

10,532 

1,400 

810 

305 

791 

384 

224 

162 

1,263 

798 

1,524 

254 

1,435 

80 

404 

37 

68 

2,288 

20 

1,135 

280 

29 

304 

10. 1 
6.0 
6.3 
6.5 
6.4 
5.4 

15.1 

11.8 
4.9 

19.5 
7.3 

16.3 
0.1 

13.7 

a4 

15.2 

14.8 

7.7 

20.3 

11.0 

16.0 

18.1 

9.1 

5.7 

12.7 

6.7 

37.0 

4.5 

0.1 

4.0 

8.3 

1ft  4 

5.8 

11.7 

21 

1.1 

170 

20 

136 

748 

203 

54 

20g 

150 

56 

450 

21 

9,680 

1,153 

688 

290 

725 

379 

224 

122 

1,180 

796 

1,329 

232 

1,411 

82 

391 

37 

68 

1.788 

20 

1,088 

231 

27 

287 

8.9 

Arizona 

5.0 

Arkansas) 

21 
56 
8 

.8 
.5 
.2 

5.4 

California 

6.1 

Colorado 

6.2 

Connecticut 

5.4 

Delaware ~ 

District  of  Columbia 

79 

14 

12 

18 

1 

826 

246 

121 

15 

66 

3 

4.2 

1.0 

.9 

.8 

.8 

1.3 

1.6 

2.1 

.3 

L3 

.1 

10.0 
10.7 

Florida... 

4.0 

Georgia - 

18.8 

Idaho 

7.0 

Illinois 

16.0 

Indiana 

7.5 

Iowa 

IL7 

Kaoaas. - 

6.0 

Xentncky 

13.9 

T.r<niffiana. 

14.0 

Maine..               

7.7 

Maryland 

39 
62 

4.9 
.5 

16.3 

Massachusetts 

10.3 

Michigan 

15.0 

Minnesota 

195 
22 
24 
6 
U 

2.3 
.8 
.1 
.9 
.2 

15  8 

Mississippi 

8.3 

Missouri . . 

5  0 

Montana 

11  7 

Nebraska 

6.6 

Nevada 

37.0 

Now  Hampshire 

4.5 

Now  Jersey . .        .     . 

485 

1.9 

7.1 

New  Mexico 

4.0 

New  York 

33 
29 
2 
12 

.2 
1.2 
.4 
.5 

8.0 

North  Carolina 

9.3 

Nortli  Dakota 

0.4 

Ohio 

11.0 

Oklahoma 

11 
a  703 

6 
14 
1« 
70 
19 

6 
14 
13 
25 
32 

2 

90 

9,013 

47 

56 

180 

1,350 

124 

94 

182 

156 

2I« 

421 

6 

0.0 
12.8 

7.8 

4.0 
11.8 
19.3 

6.5 
15.7 
13.0 
12.0 

8.7 
13.2 

8.0 

99 

6.258 

47 

52 

177 

1,171 

117 

84 

181 

152 

183 

406 

0 

9.0 

Pennsylvania 

2,632 

3.7 

8.9 

Bhode  Island 

7.8 

South  Carolina 

4 

11 

175 

7 
10 

1 

4 
35 
15 

.3 
.7 

2.5 
.4 

1.7 
.1 
.3 

1.4 
.5 

3.7 

Sonth  Dakota 

11. 1 

Tennessee 

16.7 

Texas 

6.2 

TTtah 

14.0 

Virginia 

12.0 

Washington 

11.7 

West  Virginia 

7.3 

Wisconsin 

12.7 

Wyoming 

3.0 

Total 

63,304 

38,019 

11.8 

5,321 

1.6 

33,386 

M.l 

a  Not  including  one  association  not  reporting. 
b  Not  including  two  associations  not  reporting. 
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Tahlf.  IV.— number  of  SHARES. 


Mar- 

gin- 1 

al      Still  »'«ninIt<'rritorii««. 
nun.- 

bcr. 


LOCAL. 

Alabanin 

Arizona 

Arkanaas 

Cnlifurnia 

Culoratln , 

Connecticut 

DoIaTraro 

District  of  Columbia 

Florida 

Georgia 

Idaho  

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Haino 

Maryland 

MassachuHCttH 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire  ... 

Now  Jersey 

New  Mexico 

Now  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon , 

PenusylvAnift 

Rhode  Island , 

South  Carolina 

South  Dakota 

Tennosseo 

Teias 

Utah 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 

Total 

NATIONAL. 

Alabama 

California 

Colorado 

District  of  Columbia 

Florida , 

Georgia , 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiaua 

Mainland 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

New  Hamp.sliiio  . . . 

New  Jcrsoy 

New  York 


ToUl 
associa- 
tions. 


23 

i 

32 

125 

42 

15 

21 

26 

21 

31 

4 

G31 

429 

81 

71 

131 

20 

29 

237 

US 

72 

82 

80 

349 

7 

60 
1 

16 

280 

5 

390 

24 

5 

718 

1 

14 

1,076 

6 

48 

14 

01 

39 

5 

76 

14 

54 


5,508 


Shares  issued. 


Shares  matured. 


Associa- 
tions re- 
porting. 


20 
4 

27 

117 
40 
15 
16 
23 
20 
20 
4 

595 

336 
53 
64 

127 
20 
10 
82 

103 
61 
67 
24 

318 

7 

61 

1 

16 

216 
5 

362 
23 
4 

573 
1 
14 

617 
0 
47 
14 
50 
87 
4 

60 
13 
49 
35 
5 


4.404 


Number. 


191.961 

6,213 

269,242 

452,  Oil 

126,120 

25.850 

50,008 

238,802 

47,464 

06,231 

4,830 

3, 853, 324 

493, 077 

106. 4:u 

105, 131 

378, 873 

85,796 

25,715 

184,961 

593, 320 

235,738 

454,529 

72,098 

563,000 

21,693 

71,880 

2,468 

23,222 

686,345 

9,120 

2,242,037 

65,670 

25,410 

1, 539, 957 

1,335 

25,633 

1, 538, 763 

27,243 

47,293 

29,074 

199,200 

45,475 

42, 310 

110, 813 

13, 121 

72,365 

123,488 

6,160 


15,508,752 


Average. 


AsBocia- 

tieus  re-    Number. 

porting. 


Average. 


9,598.1 
1,553.3 
9,071.0 
3,863.3 
3,153.2 
1,723.3 

3. 500. 5 
10, 382. 7 

2,374.2 
2,283.8 

1. 207. 6 
6, 476. 2 

1. 407. 6 

2. 008. 1 
1,642.7 
2,083.2 
4,289.8 
1,353.4 
2,255.0 
5, 700. 5 
3,804.6 
6,784.0 
3,004.1 

1. 770. 7 
3.099.0 
1, 178.  5 
2,468.0 
1,451.4 
3, 177. 5 
1,824.0 
0,196.0 
2,420.4 
0, 352.  5 
2, 687. 5 
1,335.0 
1,830.0 

2.403.0  I 
4, 540. 5  I 
1,000.2  1 
2.141.0 

3.084.2  I 

1.229.1  I 
10, 577. 5  ' 

1,846.0 ; 

1.009.3  I 

1.476.8  . 

3.528.2  ; 
1, 233.  8 


23  1 

4i 

121 

«l 
la 

10  I 

25  I 
21  . 
29  ! 
4 

016  I 

405 

07  I 

08  ' 
129  1 

26! 
20 


17,580 


62,450 
0,751  I 
4,703  , 


1.951.8 
55.8 
11S.0 


9,884  ' 

133  I 

5,325  I 

5,603 ; 

164 
148,403 
23,188 
0.159 
3,236 
18,500 
2,738 


017.8 

5.3 

253.6 

195.3 

240.0 
57.3 
91.9 
47.0 
143.5 
105. 3 


187 

3.458 

18.5 

115 

2,953 

25.7 

72 

207 

2.9 

77 

38, 170 

495l8 

30 

3,905 

130.2 

340 

1.982 

5.7 

7 

1.107 

158.1 

1 

2,240 

34.6 

16 

250 

15,068 

60.3 

378 

8,558 

22.6 

23 

4,484 

105.0 

5 

1,137 

227.4 

071 
1 

16, 712 

24.9 

14 

::::::::::':::::::::: 

832 

24,706 

29.7 

0 

47 

1,812 

38.6 

14 

1,064 

140.3 

58 

0,625 

165.9 

37 

2,067 

55.9 

4 

75 

2,751 

36.7 

14 

758 

54.1 

53 

5, 041 

95.1 

30 

3,261 

83.6 

0 

3,542.0  I 


5, 120  ;     466, 882  I 


3 

00,587 

0 

152,021 

4 

158,577 

3 

107.405 

2 

5,834 

8 

200,604 

30 

919, 815 

8 

91,077 

7 

115,536 

1 

1,890 

17 

222, 450 

2 

129, 928 

3 

73, 518 

c 

179,750 

10 

077, 404 

2 

14,  383 

15 

153,018 

1 

20, 200 

4 

8,249 

1 

76,  '>sr> 

1 

58,  974 

28 

481,470 

22,  195. 7 
25, 430. 8 
39. 644. 3 
35,801.7 

2. 917. 0 
25, 075. 5 
25,  550. 4 
11,384.6 
10,  505. 1 

1,800.0 
13,  085. 8 
04, 964. 0 
24,  500. 0 
59,918.7 
97,  749. 4 

7,101.5 
10.241.2  I 
20, 200. 0 

2, 002.  3 
76. 2So.  0 
58. 074.  0 
17, 195.  0 


4 

1 

10  1     2.5 

■> 

12 

38 

14( 

8 

1 

» 

17 

»> 

, 

;{ 

1 

;i 

14 

0,  400  1    4Gi.  4 

T> 

1 

v 

1 

•> 

! :. 

"8 

1 
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Table  IV.-  NUMBER  OF  SHARES. 
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Shares  in  foroc. 

^~~~ 

AmocU. 

Froo. 

, 

] 

Jorrowcd  on. 

Total. 

_. 

Mar- 

gly. 

nam- 

Asaocia- 

Associa- 

tionB re- 

Number. 

Avormge. 

tions  re- 

Number. 

'Aromge. 

tions  re. 

Number. 

Average. 

ber. 

porting. 

1 

porting. 

1 

porting. 

23 

90,033 

3,914.5 

23 

40.526 

1 

1,762.0 

23 

130,560 

5,676.5 

» 

4 

3,105 

776.3 

4 

1,074 

268.5 

4 

4,179 

1,044.8 

2 

31 

171.285 

6,525.3 

31 

102,608 

3,309.9 

82 

279,067 

8,720.8 

8 

125 

215,961 

1.727.7 

125 

93,967 

751.7 

125 

309,928 

2,479.4 

4 

40 

53,926 

1,348.2 

40 

34.157 

853.0 

42 

91,831 

2,186.5 

6 

15 

15,790 

1,053.3 

15 

2,467 

164.5 

15 

18.266 

1,217.7 

6 

21 

10,411 

495.8 

21 

8,546 

407.0 

21 

18.967 

902.7 

7 

26 

92,235 

3,547.5 

26 

29,819 

1,146.9 

26 

122,054 

4,604.4 

8 

21 

18,433 

877.8 

21 

10.607 

509.4 

21 

29,130 

1,387.1 

9 

30 

17, 019 

567.3 

29 

10,065 

347.1 

31 

36,845 

1.188.5 

10 

4 

2,525 

631.3 

4 

1,247 

311.8 

4 

3,772 

943.0 

11 

628 

1,483,988 

2,363.0 

629 

707,857 

1,125.4 

629 

2. 196, 051 

3,489.7 

12 

428 

290,277 

678.2 

424 

176,106 

415.3 

427 

467, 572 

1,095.0 

13 

77 

94,221 

1,223.6 

77 

45,548 

$91.5 

81 

145. 141 

1,791.9 

14 

69 

33,426 

484.4 

69 

17,416 

252.4 

70 

50,915 

727.4 

15 

127 

112,  708 

887.6 

127 

64,471 

428.9 

129 

167,836 

1,301.1 

16 

26 

37,801 

1,453.9 

26 

15,969 

614.2 

26 

53,770 

2,068.1 

17 

27 

23,768 

880.3 

27 

5,464 

202.4 

28 

33,472 

1, 195. 4 

18 

232 

189,950 

818.8 

233 

102,260 

438.9 

232 

291,796 

1,257.7 

19 

110 

*"3?^ 

2,508.2 

110 

75,468 

686.1 

115 

366,100 

8,183.5 

20 

71 

121,748 

1,714.8 

71 

54,835 

772.3 

71 

176,583 

2,487.1 

21 

81 

141.600 

1.748.3 

81 

59,639 

736.3 

82 

205.368 

2,604.6 

22 

30 

35.4G9 

1, 180. 3 

30 

14,621 

487.4 

80 

50,030 

1,667.7 

23 

348 

245, 515 

705.5 

349 

140,691 

402.8 

848 

386.090 

1, 100. 6 

24 

7 

6,576 

939.4 

7 

3.750 

536.7 

7 

10,326 

1,475.1 

25 

66 

29.594 

448.4 

66 

15,049 

228.0 

66 

44,643 

676.4 

26 

1 

1.167 

1,157.0 

1 

327 

327.0 

1 

1,484 

1,484.0 

27 

16 

17,737 

1,108.6 

16 

2,822 

176.4 

16 

20,659 

1,284.0 

28 

282 

393,762 

1,396.3 

282 

167,061 

557.0 

286 

661,666 

1,963.8 

29 

5 

4,151 

830.2 

5 

1, 618 

323.6 

6 

6,760 

1, 163. 8 

80 

380 

766,920 

1.986.8 

388 

201,520 

519.4 

388 

979.282 

2,523.9 

81 

24 

16,996 

708.2 

24 

14,469 

602.9 

24 

31,465 

1,311.0 

82 

4 

9,735 

2, 433. 8 

4 

3,051 

762.8 

5 

13.413 

2,682.6 

83 

717 

717,  222 

1.000.3 

717 

288,943 

403.0 

718 

1,006,790 

1,402.2 

84 

1 

715 

715.0 

1 

186 

186.0 

1 

901 

901.0 

85 

14 

10,333 

738.1 

14 

6,433 

450.5 

14 

16.766 

1, 197. 6 

86 

1,063 

1. 106, 579 

1,041.0 

1,063 

436,260 

410.4 

1,076 

1,661,441 

1,451.2 

87 

6 

12,423 

2,  070. 5 

6 

4,908 

818.0 

6 

17, 331 

2,888.6 

88 

48 

21,085 

458.0 

48 

12, 912 

260.0 

48 

34,897 

727.0 

89 

14 

5,893 

420.9 

14 

4,080 

291.4 

14 

9,973 

712.4 

40 

61 

74,631 

1.223.5 

61 

38,270 

627.5 

61 

112.910 

1.86L0 

41 

38 

19,309 

508.1 

38 

14,194 

373.5 

39 

34,186 

876.6 

42 

5 

12,296 

2,459.2 

5 

5,954 

1,190.8 

5 

18.250 

3,650.0 

43 

76 

66,858 

879.7 

73 

44,622 

611.3 

76 

111,480 

1,466.8 

44 

14 

4,702 

335.9 

14 

1,760 

126. 4 

14 

'        6, 471 

462.2 

46 

52 

31,200 

600.0 

52 

18,709 

359.8 

54 

63,501 

1,176.9 

46 

87 

62,542 

1,  420. 1 

37 

21,459 

580.0 

38 

75,746 

1,993.8 

47 

5 

3.512 

702.  i 

6 

2,405 

481.0 

6 

7,480 

1,246.7 

48 

5,536 

7, 163, 889 

1.294.1 

5,533 

3,106,197 

661.4 

6,680 

10,381,031 

1,860.4 

4 

50,141 

14,  785. 3 

4 

29,757 

7,  439. 3 

4 

88,898 

22,224.5 

49 

8 

59,694 

7,461.8 

8 

21,60G 

2. 700. 0 

8 

81,294 

10,161.8 

50 

4 

60,852 

17,463.0 

4 

11,889 

2,972.3 

4 

81,741 

20, 435. 3 

51 

3 

21,693 

7,231.0 

3 

1,262 

420.7 

3 

22,955 

7,661.7 

62 

2 

2,380 

1, 190. 0 

2 

724 

362.0 

2 

8,104 

1,552.0 

63 

12 

135,149 

11,262.4 

12 

52,096 

4,341.3 

12 

187,246 

15,603.8 

64 

37 

409, 337 

11,063.2 

37 

60,104 

1,624.4 

38 

477, 132 

12, 656. 1 

65 

16 

79,231 

4.951.9 

16 

26,460 

1,663.8 

16 

105.691 

6,605.7 

56 

7 

44.202 

6, 314.  6 

7 

7,924 

1, 132. 0 

7 

52,126 

7, 446. 6 

67 

1 

1,625 

1,525.0 

1 

65 

65.0 

1 

1,590 

1,690.0 

68 

16 

109,871 

6,866.9 

16 

26,326 

1,645.4 

17 

141.547 

8,326.3 

69 

2 

44,922 

22.461.0 

2 

12,599 

6,299.5 

2 

57,521 

28, 760. 5 

60 

3 

43,066 

14,355.0 

3 

8,297 

2,765.7 

3 

51,362 

17, 120. 7 

61 

3 

87,387 

29,129.0 

3 

19,897 

6,632.3 

3 

107,284 

35,761.3 

62 

14 

241,370 

17,241.1 

14 

84,709 

6,050.6 

15 

388, 212 

25,880.8 

63 

2 

970 

485.0 

2 

364 

182.0 

2 

1,334 

667.0 

04 

16 

62,960 

3,9'J5.0 

16 

16,339 

1,021.2 

16 

79,298 

4, 956. 1 

65 

1 

10, 370 

10.370.0 

1 

1,786 

1,786.0 

1 

12,156 

12,166.0 

66 

4 

6,?60 

1,590.0 

4 

564 

141.0 

4 

6,924 

1,731.0 

67 

1 

31.076 

:U.  076.0 

1 

3,771 

3,771.0 

1 

34,847 

34, 847. 0 

68 

2 

14, 703 

7.  :;8i.  5 

2 

745 

372. 5 

o 

15,508 

7.  754. 0 

69 

27 

262, 181 

9.710.4 

27 

39,  348 

1, 457.  3 

26 

:.15,464 

12, 133.  2 

70 
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Table  IV.— NUMBER  OF  SHARES— Concluded. 


Mar- 

nnm- 
ber. 

1 
2 

Stairs  and  territoriea. 

Total 
associa- 
tions. 

Average. 

Shai 

Associa- 
tions re- 
porting. 

•OS  matured. 

Associa. 
tions  re- 
porting. 

Number. 

Number. 

Average. 

NATIONAL— COnc'd. 

North  Carolina 

North  Dakota 

Ohio 

1 
1 
3 
3 
3 
3 

17 
2 
1 
7 
3 
2 
3 

1 

I 
3 
3 
3 
17 
2 
1 
7 
3 
2 
3 

1 
3 
3 
3 
3 

15 
2 
1 
7 
2 
2 

.  3 

1,254 
45,426 
16,865 
44,979 
88.035 

211,508 
21,164 
32,028 

103,231 

49,654 

5,426 

26,191 

1,254.0 
15,142.0 

5,021.7 
14,993.0 
27, 678. 3 
14,100.5 
10,582.0 
32, 028. 0 
14, 747. 3 
24, 827. 0 

2, 713. 0 

8,730.3 





.i 

Oregon 

t 

5 

0 

7 

PenuBvlvauia 

South  Dakota 

Tennessee 

"" j 

8 

Texaa  

' 

9 
10 

Utah 

( 

Virginia 





! 

11 

Washincton 

1 

12 
13 

WestVlrginia 

Wisconsin 

1 

::".'.::;:.":i 

Total 

ALL  A880C1ATIOMS. 

Alahama .....      .... 

240 

210 

4,  857, 047 

23, 128.  8 

237 

27 

4 

32 

129 

46 

15 

16 

28 

23 

41 

4 

654 

421 

75 

69 

146 

28 

29 

190 

115 

75 

91 

32 

361 

8 

69 

1 

17 

252 

5 

406 

24 

6 

674 

1 

17 

835 

6 

47 

17 

75 

39 

5 

•    82 

17 

55 

42 

6 

0,470 
17,580 

27.3  i 

14 

'I 

32 

133 

40 

15 

21 

29 

23 

43 

4 

669 

445 

89 

72 

148 

28 

29 

240 

115 

75 

97 

32 

366 

8 

70 

I 

17 

288 

5 

418 

25 

0 

721 

1 

17 

1,079 

0 

48 

17 

78 

41 

6 

83 

17 

56 

42 

0 

23 

4 

27 

123 

44 

15 

16 

20 

22 

37 

4 

631 

314 

00 

65 

144 

22 

19 

85 

103 

04 

77 

26 

333 

8 

05 

1 

17 

217 

5 

390 

23 

5 

576 

1 

17 

620 

0 

47 

17 

65 

30 

5 

67 

15 

51 

38 

5 

258,548 

6,213 

209,242 

004,632 

284^706 

25,850 

56,008 

346, 207 

53,318 

260,835 

4, 830 

4,  773. 139 

584, 154 

221,907 

107,021 

601,  332 

215,  724 

25,715 

258,479 

393,329 

415,494 

1,432,023 

86,481 

716, 708 

41,  803 

80,135 

2,468 

99,507 

745, 319 

9,120 

2, 724, 413 

55,670 

26,664 

1,585,383 

1,335 

43,498 

1, 588, 742 

27, 243 

47,293 

113,009 

410,  717 

66,639 

74,  338 

214,044 

62,  775 

77, 791 

149, 679 

6,169 

11,241.2 
1, 553. 3 
0,971.9 
4,915.7 
6,  470. 6 

1. 723. 3 
3.500.5 

13,315.7 
2, 423.  5 
7,211.8 
1,207.5 
7,564.4 
1,698.1 
3,699.5 
1.646.5 
4. 175. 0 
9,805.6 
1,353.4 
3.040.9 
5,760.5 
6,492.1 

18, 597. 7 
3,326.2 
2,152.3 

6. 236. 6 
1, 232. 8 
2,468.0 

5. 853. 4 
3.434.6 
1.824.0 
6,985.7 
2,420.4 
5,332.8 

2. 752. 4 
1,335.0 
2, 499. 0 
2,554.4 

4. 540. 5 
1, 006. 2 
0,647.6 

6. 318. 7 
1,708.7 

14, 867. 6 
3,194.7 
4.185.0 
1,  525.  3 
3, 938. 0 
1,233.8 

C51.4 

15 
16 

Arkansas 

62,456 
6,751 
4,713 

1,051.8 
52.3 
102.5 

17 

California  

18 

Colorado 

19 
20 

Df  lawaro 

9,884 

133 

5,325 

5,663 

164 

148. 403 

23,188 

6,159 

3,236 

18,509 

2,738 

017.8 
4.8 

231.5 

138.1 
41.0 

226.9 
55.1 
82.1 
46.0 

126.8 
97.8 

21 
22 

District  of  Columbia. 
Florida 

23 

Georgia . 

24 

Idaho       

25 

Illinois 

26 

Indiana 

27 
28 

Iowa ....     .......... 

Kansas 

29 

Kentucky 

30 

Looisiaua 

31 
32 

Maine 

Maryland 

3,458 
2,963 
207 
44,639 
3,905 
1,982 
1,107 
2,240 

18.2 

25.7 

2.8 

490.5 

122.0 

5.5 

138.4 

32.6 

33 
34 

MassaohusettB 

Michigan 

35 

Minnesota 

30 

MiBsis^ippi 

37 

Missonri 

38 

Montana 

80 

Nebraska 

40 
41 
42 

New  Hampshire 

Now  Jersey 

15,068 

59.8 

43 
44 

Now  Mexico 

New  York 

8,558 

4.484 

1,137 

16, 712 

21.1 
186.8 
189.5 

24.8 

45 
46 

47 

North  Carolina 

North  Dakota 

Ohio 

48 
49 
50 
51 
52 
53 
54 

Olrlalinmi 

Pcnnsylrania 

Rhode  Island 

South  Carolina 

South  Dakota 

24,706 

29.0 

1,812 
1,964 
9.625 
2,067 

38.0 
115.5 
128.3 

53.0 

55 

Texas  

50 
57 

Utah 

Viririnia 

2,761 

758 

5.041 

3.261 

33.5 
44.6 
01.7 
77.6 

58 
59 
00 

Washington 

West  Vrrginia 

Wisconsin 

61 

Total 

1                    1 

5,838 

4,614 

20, 455, 799 

4, 433. 4 

5,357 

473,352 

88.4 
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Shares  in  force. 

Mar 

Free. 



] 
Associa- 

Jorrowed oi 

1. 

Total. 

'IS- 

As0ocia- 

Associa- 

lU, 

num- 

tions re- 

Number. 

Avoragp. 

tions  re- 

Narober. 

Average. 

tions  re- 

Xumbcr. 

Average. 

ber. 

porting. 

porting. 

porting. 

1 

5,747 

5, 747. 0 

1 

1,423 

1,423.0 

1 

7,170 

7, 170. 0 

1 

1 

445 

445.0 

1 

65 

65.0 

1 

610 

610.0 

3 

3 

24, 162 

8.054.0 

3 

5,232 

1,744.0 

3 

29,394 

9. 798. 0 

8 

3 

7.012 

2,337.3 

3 

1,788 

596.0 

3 

8,800 

2,933.3 

4 

3 

39,  580 

13,196.3 

3 

2,758 

919.3 

3 

42.346 

14,115.3 

5 

3 

39.587 

13.195.7 

3 

9,537 

3.179.0 

3 

49,124 

16, 374. 7 

6 

17 

190,507 

11,206.3 

17 

58,591 

3,446.5 

17 

249,098 

14,652.8 

7 

2 

15,345 

7, 672. 5 

2 

3,669 

1,834.5 

2 

19, 014 

9, 507. 0 

8 

I 

21,  351 

21,351.0 

1 

3,453 

3,453.0 

1 

24,804 

24,804.0 

9 

7 

69.29rf 

0,899.7 

7 

22,163 

3, 166. 1 

7 

91,461 

13.065.9 

10 

.'{ 

18,884 

0, 294. 7 

3 

3,375 

1,125.0 

3 

22,259 

7,419.7 

11 

2 

4.078 

2,039.0 

2 

1,008 

504.0 

2 

6,086. 

2.543.0 

12 

3 

8,948 

2,982.7 

3 

3,594 

3,198.0 

3 

12,542 

4.180.7 

13 

234 

2,  242, 453 
149. 174 

0, 583. 2 

234 

543.282 

2.321.7 

236 

2, 874.  841 

12, 181. 5 

27 

5.  525. 0 

27 

70,283 

2.603.1 

27 

219, 457 

8,128.0 

14 

4 

3,105 

776.3 

4 

1,074 

268.5 

4 

4.179 

1.044.8 

15 

31 

171,285 

5, 525. 3 

81 

102,608 

3,309.9 

32 

279.067 

8,720.8 

16 

133 

275,  C55 

2,072.6 

133 

115,667 

868.9 

133 

391,222 

2,941.5 

17 

44 

123,  778 

2,813.1 

44 

46,046 

1,046.5 

46 

173,672 

3, 773. 3 

18 

15 

15,799 

1,053.3 

15 

2,467 

164.5 

15 

18,266 

1,217.7 

19 

21 

10,411 

495.8 

21 

8,540 

407.0 

21 

18,957 

902.7 

20 

29 

113,928 

3.928.6 

29 

31, 081 

1,071.8 

29 

145,009 

6, 000. 3 

21 

23 

20, 813 

904.9 

23 

11,421 

496.0 

23 

32,234 

1,401.5 

22 

42 

152,168 

3.  623. 0 

41 

62,161 

1,516.1 

43 

224,090 

5,211.4 

23 

4 

2.525 

G31.3 

4 

1,247 

311.8 

4 

3,772 

943.0 

24 

«C5 

1,893,325 

2, 847. 1 

066 

767.961 

1, 153. 1 

667 

2,672,183 

4,000.3 

25 

444 

369,508 

832.2 

440 

202,565 

460.4 

443 

673,263 

1,294.0 

26 

84 

138,423 

1, 647. 9 

84 

53,472 

636.0 

88 

197,267 

2,241.7 

27 

70 

34,931 

499.3 

70 

17,481 

249.7 

71 

52,605 

739.5 

28 

143 

222,579 

1,556.5 

143 

80,797 

565.0 

146 

309.383 

2,119.1 

29 

28 

82,723 

2,954.4 

28 

28,568 

1,020.3 

28 

111,291 

3, 974. 7 

30 

27 

23.768 

880.3 

27 

6,464 

202.4 

28 

33.472 

1.195.4 

31 

235 

233,024 

991.6 

230 

110, 557 

468.5 

235 

343,158 

1,460.2 

32 

110 

275,900 

2,508.2 

110 

75,468 

686.1 

115 

366.100 

3.183.5 

33 

I  74 

209.135 

2.826.1 

74 

74,732 

1.009.0 

74 

283,867 

3,836.0 

34 

:  95 

382,985 

4.031.4 

95 

144,348 

1,519.5 

97 

593,580 

6,119.4 

36 

•  32 

36,379 

1,136.8 

32 

14,985 

468.3 

32 

61,364 

1,605.1 

36 

3M 

308,475 

847.5 

365 

156, 930 

429.9 

364 

465,388 

1.278.5 

37 

•    8 

16,946 

2,118.3 

8 

5,636 

692.0 

8 

22,482 

2. 810. 3 

38 

70 

35.964 

513.6 

70 

15,613 

223.0 

70 

61,567 

736.7 

39 

1 

1.157 

1. 157. 0 

1 

327 

327.0 

1 

1,484 

1,484.0 

40 

17 

48,813 

2.871.4 

17 

6,693 

387.8 

17 

56.406 

3,259.2 

41 

284 

408.525 

1.438.5 

284 

157, 806 

656.7 

288 

677,163 

2,004.0 

42 

5 

4,151 

830.2 

5 

1,618 

323.6 

6 

5,769 

1, 153. 8 

43 

413 

1,029,101 

2.491.8 

415 

240,868 

680.4 

414 

1, 294,  746 

3.127.4 

44 

25 

22,743 

909.7 

25 

15,802 

635.7 

25 

38.C35 

1. 545. 4 

45 

5 

10.180 

2.030.0 

5 

3,116 

023.2 

6 

13,923 

2.320.5 

46 

720 

741, 384 

1,029.7 

720 

294,175 

408.6 

721 

1.036,184 

1, 437. 1 

47 

1 

715 

715.0 

1 

186 

186.0 

1 

901 

901.0 

48 

17 

17,345 

1,020.3 

17 

8,221 

483.0 

17 

25,566 

1,503.9 

49 

1,066 

1, 146, 168 

1,075.2 

1,066 

439. 018 

4il.8 

1,079 

1,603,787 

1.486.4 

50 

0 

12,423 

2,070.5 

6 

4,908 

818.0 

6 

17.381 

2.888.5 

61 

48 

21.085 

458.0 

48 

12,912 

260.0 

48 

34.897 

727.0 

52 

17 

45,480 

2, 675. 3 

17 

13,617 

801.0 

17 

59,097 

3. 476. 3 

63 

78 

265,138 

3,399.2 

78 

96,870 

1.241.9 

78 

362,008 

4, 641. 1 

64 

40 

34,654 

866.4 

40 

17.863 

446.0 

41 

53,200 

1. 297. 6 

55 

0 

33,647 

5,607.8 

6 

9,407 

1.667.8 

6 

43.054 

7, 175. 7 

56 

83 

136, 150 

1,640.4 

80 

66,735 

834.8 

83 

202.941 

2,445.1 

57 

17 

23,588 

1,387.4 

17 

5,144 

302.6 

17 

28.730 

1,690.0 

58 

54 

35,278 

653.3 

54 

19,717 

365.1 

56 

08.587 

1,224.8 

69 

40 

01,490 

1.537.3 

40 

25,053 

020.3 

41 

•      88, 288 

2, 153. 4 

60 

5 

3,512 

702.4 

5 

2,405 

481.0 

6 

7,480 

1.246.7 

61 

5,770 

9, 406, 347 

1.630.2 

5.767 

3,  049, 479 

632.8 

5.816 

13. 255,  872 

2. 279. 2 
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Tahlk  v.— shares  held  OUTSIDE  OF  STATE. 


StattH  and  territories. 


LOCAL. 

Alabama 

Arizona 

Arkanftaa 

California 

Colorado 

Connecticut 

Delaware 

District  of  Colombia . 

Florida 

Georgia 

Idaho 

lUinois 

Indiana 

Iowa 

Kansas 

Kentnclcy 

I^uiaiana 

Maine 

Maryland 

Maiwachnsetta 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska.. 

Nevada 

New  Hampshire , 

Now  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhode  Island , 

Sonth   Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 


Total. 


NATIONAL. 


Alabama 

California 

Colorado 

District  of  Columbia  . 

Florida 

Georgia 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Mar\'land 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana. 

Nebraska 

New  Hampshire 

New  Jersey 

New  York 


3  I. 

17  I 
1  . 
*  \ 
1 


Associa- 

Nimil 
aba 

Shares  held  outside 

of  stale, 
hbaros.  ^ 

Total 
associa- 

lier  of 
res. 

Value  of 

r>hareliolders 
holding. 

tious. 

tions  re- 
porting 
as  to. 

Total. 

Aver-  i 

Total. 

Total. 

Aver- 

Aver- 

^ 

age. 

age.    j 

age. 

23 

4 

22 
3 
32 

3,666 

166.6 

140, 521 

$I,K42 

123 

5.6 

32 

440 

13.8 

1,251 

30 

3 

.1 

325 

125 

518 

4.1 

4.487 

35  1 

17 

.1 

42 

36 

194 

5.4 

9,750 

271 

17 

.5 

15 

16 

188 

12.5 

3,924 

2f2 

24 

1.6 

21 

21 

106 

5.0 

7,800 

376 

12 

.0 

2« 

26 

30 

1.2 

3,643 

140 

3 

.1 

21 

21 

31 

30 

1                 1 

4 

4 

1                 1 

631 

615 

4,289 

7.0 

172,361 

280  ! 

238 

.4 

429 

428 

319 

.7 

7,160 

>"l 

37 

.1 

81 

74 

478 

6.5 

27,208 

368 

74 

1.0 

71 

69 

180 

2.0 

13,945 

202  1 

24 

.3 

131 

129 

213 

1.7 

13,301 

103 

17 

.1 

26 

26 

38 

1.5 

3,266 

125  , 

4 

.2 

29 

.      27 

203 

7.5 

3,351 

124 

30 

1.1 

237 

280 

53 

.2 

6,218 

26 

7 

.0 

115 

110 

461 

4.2 

23,138 

210  , 

104 

.9 

72 

64 

1,240 

10.4 

27,501 

430 

74 

1.2 

82 

80 

10,690 

183.6 

121, 120 

1,514  I 

205 

2.6 

30 

80 

7m 

24.0 

31,252 

1,042  1 

56 

1.9 

349 

346 

583 

1.7 

29,647 

86  . 

64 

.2 

7 

6 
65 

66 
1 

1,086 

16.7 



80,266 

1,  235  , 

i20 

2.0 

16 

12 

166 

13.8 

1,687 

141  I 

24 

2.0 

286 

279 

3,350 

12.0 

105,509 

593  , 

505 

1.8 

5 

5 

355 

71.0 

15,870 

3,174 

34 

0.8 

390 

360 

800 

2.2 

8,106 

23  1 

62 

.2 

24 

24 

497 

20.7 

19,040 

794 

40 

1.7 

5 

5 

25 

5.0 

905 

181 

3 

.0 

718 
1 

714 

I 
14 

460 

.7 

44,491 

62 

79 

.1 

14 

1 < ( 

1,076 
6 

1,060 
G 

48 

1,085 

1.0 

47,080 

44 

170 

.2 

48 

:::::::::':::::::::'::::::::::'::::::::  :::::::::i::::::::: 

14 

14 

58 

4.1 

2.048 

146 

7 

.5 

61 

61 

2,341 

38.4 

53,051 

870 

226 

3.7 

30 

38 

140 

3.9 

7,099 

187 

14 

.4 

5 

4 

76 

74 

25 

.3 

655 

0 

3 

.0 

14 

]4 

54 

54 

t t 1 

30 

36 

4,1784 

116.1 

52,784 

1.460 

187 

5.2 

« 

4 

5,598 

5,476 

39,190 

^.J''\ 

1,  040, 461 

192 

2,616 

~ 

4 

2 

8 

8 

4 

3 

1 

2 

2 

12 

7 

88 

23 

16 

7 

8 

4 

1 

1 

17 

16 

2 
1 

1 

130  i        65. 0  , 
12.699     1,587.4 


1.000  500 

140.769  j  17,596 


0 

777 


3.0 
97.1 


190  I        95.0  I 
44,905}'  6,415.1 
1,011.6  1 


23,267 
210 
854 


24,819 
20.484 


119,656 

52 

0,122 


30.0 
213.5 


520  j        260 

753,286   107,612  , 

200, 094       8,  700  ! 

4.708  I        686 

7,248  i     1,812 


12 
5,462 


45 
127 


1,551.2 
20,484.0 


109,049       6,816 
211,313  '211,313 


1,600 
3,012 


6.0 
780.3 
160.1 

6.4 
31.8 


100.0 
3,012.0 


14, 957. 0 

52.0  I 
1,140.3 


,005,260  363,159 
919  i    910 
ISO,  297  '  16.287  i 


12,491 

4 

3,856 


I I. 

4. 760  j  4,  760. 0  I 
42.316  I  6,045.1  I 


1,561.4 

4.0 

481.9 


9.617  i 
660,645 


9,617  . 
94,  378  , 


4.067  I 


368.0 
681.0 
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States  niul  territories. 


HATIOX  AL—  coocladcd . 


Korth  Carolina . 
North  Dakota... 

Ohio 

Oregon 

Pennsylvania. . . 
SoathI>akota... 

Tennessee 

Texas 

UUh 

Virginia 

Washington 

West  Virginia.. 
Wisconsin 


Total. 


ALL  ASSOCIATIONS. 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

District  of  Colonibia! 

Florida 

Georgia 

Idaho  

niinoia , 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

liaino 

Maryland 

U  assachusetts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Kebraska  

Nevada 

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Bhodo  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

West  Virginia 

Wisconsin  

Wyoming 


Total 
associa- 
tions. 


240 


27 

i 

32 

133 

46 

15 

21 

29 

23 

i3 

4 

660 

445 

80 

72 

148 

28 

29 

240 

115 

76 

97 

82 

8M 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

1,079 

6 

48 

17 

78 

41 

6 

83 

17 

50 

42 


Total . 


Shares  held  outside  of  state. 


Associa- 
tions re- 
porting 
as  to. 


Number  of 
shares. 


Total. 


Aver- 
ago. 


I 
1  I       1,540  I  1,540.0 


Value  of  shares. 


Total. 


Aver- 
age. 


SbarchoIder8 
holding. 


Total. 


A  vcr- 
age. 


$15,061   $15,961 


17 


67 

355 

1,600 


33.5 
177.5 
833.3 


159,3624   9,374.3 


4,627     1,156.8 
3,906     1,302.0 


174  I 


87.0 


4,890 
2,333 
20,000 


2,445 
1,167 
6,667 


1.698,153  I  99,891 


246 


240.4 


10 

23 

312 


18^277 


.(. 


I 


84,800  21,200  I    422 
55,371  18,457     387 


7,650  I  3,825  | 


13 


137  I  475,996     3,474.4  ]7, 023,  982  i  51,270  i    55,405 


24 

3 

32 

133 

36 

15 

21 

27 

23 

37 

4 

638 

435 

78 

70 

145 

27 

27 

236 

110 

64 


3,796 


440 
13.217 
194 
188 
106 
30 
190 
44,905i 


27,556 

629 

1,332 

180 

25,032 

20,522 

203 

53 

461 

1,240 


5.(» 

11.5 

104.0 


1,075.1 


105.5 
129.0 


0.5 


158.2  ,      41,521        1,730 


13.8 
09.4 
5.4 
12.5 
5.0 
1.1 
8.3 
1,213.7 


43.2 

1.2 

17.1 

2.6 

172.6 

760.1 

7.5 

.2 

4.2 

19.4 


88     130,346  '  1,481.2 


31 

354 

6 

67 


12 
280 

5 
367 
25 

5 
716 

1 

16 
,072 

0 
48 
14 
78 
40 

4 
78 
17 
50 
38 

4 


77U 
9. 705  ■ 


24.9 
27.4 


1,251 

145,206 

9,760 

3,924 

7.890 

3,643 

520 

763.280 


372, 455 

11,948 

34,456 

13.945 

122,350 

214,569 

8,351 

6,218 

23,138 

27,501 

3,026,389 

32. 171 

159,944 


1,080  I        16.2  I      80,206 


39  ' 
1,092 
271  • 
262  ! 
376 
135 
23 
20,359 


3 
794 
17 
24 
12 
3 

12 
,462 


404.4 


5.4 


584 

27 

442 

109 

844 

7,947 

124 

26 

210 

430 

34,301 

1,038 

452 


4,127 

82 

201 

24 

1,617 

3,010 

30 

7 

104 

74 

12,690 

60 

3,919 


1,191' 


106 

13.8 

8,110 

29.0 

355 

71.0 

43,110 

li7.5 

2,037 

81.5 

25 

5.0 

533 

.7 

1,687  I 
175, 126 
16,870  ! 
668,751  I 
35.007 
905 
49, 381 


129 


.1 

6.0 

.5 

1.6 

.< 

.1 

.5 

147.6 


6.S 
.2 

2.6 
.3 

11.2 

111.7 

1.1 

.0 

.9 

1.2 

144.  g 

1.9 

11.1 


1.9 


141 

24 

625 

873 

3,174 

34 

1,822 

4,129 

1,400 

286 

181 

3 

00 

89 

2.0 

3.1 

6.8 

11.1 

11.4 

.6 

.1 


355  I 
3,686 


22.2  i 
3.3  I 


2,333 
67,080 


68 

10],703A 

149 


4. 1  2, 048 

2,073.1  [1,751,204 

3.7  I        7,099 


4,652  I 
3,906 


69.6  I      85,456 
229.8  I      65,371 


4,352i 


5,613  I  516,186 


114.5  I      00,434 


91.8  ^,073,443 


140 
63 


146 

t,451 

177 


23 
482 


1.4 
.4 


7  I 
18,503 
14 


.5 

237.2 

.4 


1,096  I 
3,257 


425  I 
387 


5.4 
22.8 


1,590  I 


5.3 


1,438  I    58,021 


10.3. 


H.  Ex.  209- 


-19 
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Tjlbus  Vf.— number  and  SEX  OF  SHAREHOLDERS. 

[A  very  small  proportion  of  shareholders  reported  an  flrms,  socioUeti,  etc,  hare  been  claased  ia  this 

table  with  tho  males. J 


States  and  terri- 
tories. 


Total, 
aasoci. 
atioBS 


UOCAL. 


Sharelioklers  at  end  of  last  fiscal  year. 


Males. 


Associ- 
ations 
report- 
ing. 


Kumbcr. 


Total. 


Aver- 
age. 


Alabama 

Arizona 

Arkansas 

Cabfornia .... 

Colorado 

CoBBccticut .. 

Delaware 

Dist.  of  Columbia 

Floridn 

Georgia. 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana. 

Maine 

Maryland 

Massachusetts... 

Michigan 

Minnesota 

Miasi.ssippi 

Missouri 

Montana 

Ifobraska 

Nevada 

New  Hampshire 

New  Jrr.«iey 

New  Mexico 

New  York 

North  Carolina . . 
North  Lakota  ... 

Ohio 

Oklahoma 

Oregon 

Fennsvlvania — 
Hhode' Island... 
South  Carolina . . 
South  DakoU  ... 

Tennessee 

Texas 

Utah 

Virginia 

Washiu^^ton .... 
West  Virginia.. 

"Wisconsin , 

"Wyoming 


Total. 


NATIONAL. 


Alabama 

California 

Colorado 

Dist.  of  Columbia 

Florida 

Georgia 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Marvland 

Micingan 

Minnesota 

Mianissippi . . . 

Missouri 

Montana 

Nebraska 


23 

23 

2,953 

I 

4 

282 

32 

32 

4,608 

125 

99 

12,995 

42 

40 

5.861 

15 

11 

1,897 

21 

17 

1,862 

28 

26 

12,797 

21 

16 

1,541 

31 

25 

2,795 

4 

4 

271 

631 

442 

87.696 

429 

866 

59,666 

81 

64 

11,915 

71 

60 

5,932 

131 

126 

23,662 

2C 

23 

4,665 

29 

24 

3,218 

237 

127 

21,258 

315 

«7 

21,520 

72 

53 

11,048 

«2 

60 

8,054 

SO 

24 

2,800 

34S 

345 

40,640 

7 

0 

705 

06 

61 

5,974 

1 

1 

150 

16 

8 

1,566 

280 

185 

42,554 

5 

5 

566 

390 

230 

45,791 

24 

24 

3,797 

& 

5 

447 

718 

sas 

126,070 

1 

1 

163 

14 

14 

1,580 

1,076 

525 

84,780 

6 

5 

1,664 

48 

48 

3,690 

14 

14 

1.048 

61 

60 

9,423 

39 

39 

4,2.V2 

5 

6 

1,087 

76 

71 

8,484 

14 

12 

643 

54 

54 

7,666 

39 

88 

7,778 

6 

6 

380 

6,598 

4,095 

710, 166 

4 

3,422 

8 

6,750 

3 

2,454 

3 

2,680 

2 

360 

12 

7 

6,692 

38 

18 

15,888 

16 

15 

12, 717 

4 

6.470 

1 

790 

17 

18,339 

1 

2,437 

1 

4,876 

2 

8,244 

9 

15,048 

1 

76 

15 

29,056 

1 

750 

4 

1,277 

128.4 

70.5 
143.8 
131.3 
146.5 
172.5 
109.5 
492.2 

96.3 
111.8 

67.8 
198.4 
103.0 
186.2 

86.0 
187.8 
202.8 
134.1 
167.4 
H21.3 
208.5 
134.2 
116.7 
117.8 
117.5 

03.3 
150.0 
195.8 
230.8 
113.2 
19a  1 
158.2 

89.4 
214.4 
103.0 
113.5 
161.5 
332.8 

76.9 

74.9 
157.1 
109.0 
217.4 
119.5 

53.6 
142.0 
204.7 

63.3 


173.4 


855.5 

718.8 

818.0 

893.3 

180. 0 

956.0 

882.7 

847.8 

1,  617.  5 

790.0 

1,078  8 

2, 437.  0 

4,875.0 

4, 122. 0 

1. 672. 0 
"6.0 

1. 937. 1 
750.0 
S19.3 


Fonoles. 


1 


Totel. 


Assooi- 
atloDs 
report- 
ing. 


23 
4 
32 
99 
40 
II 
17 
26 
16 
25 
4 

440 

366 
64 
09 

126 
23 
24 

127 
67 
53 
60 
2t 

345 

6 

64 

1 

8 

185 
6 

230 
24 
5 

593 
1 
14 

525 
6 
48 
14 
•0 
39 
5 
71 
12 
54 


Number. 


Total. 


Aver- 
age. 


929 

109 

1,416 

3,810 

2,758 

413 

689 

4,228 

677 

693 

74 

33,066 

20,707 

5,134 

1,333 

8,897 

1,856 

1,431 

7,386 

9,920 

3,  386 

2,008 

1,043 

9,155 

171 

1,701 

61 

492 

15, 110 

141 

19,402 

814 

124 

62,190 

39 

504 

30,725 

497 

694 

313 

3,014 

679 

326 

2,246 

138 

1.724 

2.064 

92 


40.4 
27.3 
44.3 
38.5 
G9.0 
37.5 
40.5 

162.6 
42.3 
27.7 
18.5 
72.9 
56.6 
80.2 
19.3 
70.6 
80.7 
59.6 
58.2 

148.2 
63.9 
33.5 
43.5 
26.5 
28.5 
26.6 
61.0 
G1.5 
81.7 
28.2 
84.4 
33.0 
24.8 

105.4 
39.0 
36.0 
58.5 
99.4 
14.5 
22.4 
50.2 
17.4 
65.2 
31.6 
11.5 
31.9 
54.3 
15.3 


Associ- 
ations 
rq^srt- 

ing. 


Number. 


23 

4 
32 

125 
40 
15 
20 
26 
21 
31 
4 

628 

426 
79 
69 

130 
26 
29 

236 

115 
71 
82 
29 

348 
7 

C4 

1 

16 

285 
5 

389 
24 
5 

710 
1 

14 
1,063 
6 
48 
14 
60 
39 
5 
76 
14 
54 


4,095    263,388  |         64.3 


4 

1,627 

406.8 

8 

1,294 

161.8 

8 

997 

332.3 

3 

1,894 

631.3 

2 

115 

57.5 

7 

1,027 

146.7 

18 

5,902 

327.9 

15 

3,218 

214.5 

4 

1,331 

332. 8 

1 

100 

100.0 

17 

3,761 

221.2 

1 

900 

900.0 

1 

1,625 

1,025.0 

2 

1,536 

768.0 

9 

2,792 

310.2 

1 

51 

51.0 

15 

3,518 

234.5 

1 

240 

240.0 

4 

108 

27.0 

5,560 


ToUL 


8,882 

391 

6,016 

24,488 

8,619 

3,222 

2,969 

17,025 

8,393 

4,818 

845 

174.380 

93,182 

22,125 

7,265 

33, 815 

7,166 

7,366 

52,410 

53,953 

19.837 

12,751 

5,299 

50,083 

8U1 

7,675 

211 

4,193 

85,698 

707 

110,390 

4,611 

571 

233,348 

142 

2,003 

233.655 

2,223 

4,384 

1,361 

12,437 

4,931 

1,413 

13,154 

802 

0,390 

9,864 

472 


age. 


168.8 
97.8 
188.0 
195.9 
215.5 
314.8 
148.5 
854.8 
161.8 
155.4 
86.3 
277.7 
218.8 
280.1 
105.8 

vmi 

2^8 
254.8 
222.1 
488.3 
279.4 
155i.8 
182.7 
143.9 
127.3 
119.9 
211.0 
282.1 
30a7 
14L4 
283.8 
192.1 
114.3 
325.9 
143.9 
149.5 
219.8 
370.5 
91.3 
97.3 
207.3 
136.4 
282.8 
173.1 
57.3 
173.9 
252.9 

7a  7 


1,359.366 


5,049 

7,oa 

6,651 

4,574 

475 

26,478 

54,063 

19.10B 

15,132 

890 

22.100 

8,030 

10,988 

19,468 

84,877 

261 

33,673 

990 

1,385 


244.5 


1,262.3 
880.5 
1,682.8 
1,534.7 
237.6 
2,206.3 
1.422. 7 
1.196.1 

1. 891. 5 
890.0 

1,  300. 0 
4, 015. 0 
3. 062. 7 
8,  496. 0 
:2,682.8 
I    180.5 

2. 104. 6 
990.0 
346.3 
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Tablk  TI.— NUMBER  AND  SEX  OF  SHAREHOLDERS— Concluded. 


States  and  tcrri- 
torictt. 


Total 


atkwa. 


ICATIOXAL — con- 
cluded. 

New  nampahire. 

Now  Jereoy 

N«w  York 

North  Carolina . . 
North  Dakota  . . . 

Ohio 

Oregon  

Peonsylvauia 

Sooth  l>akuU.... 

Tenneasce 

Texas  

Utah 

Virginia 

'Washington 

West  Vfrginia... 
Wiaconaiu 


ToUl. 


▲U.  AaS0CIATI05S. 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

Dist.of  Columbia . 

Florida 

Georgia 

Idaho 

DHnois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Mar}' land 

Massachusetts  .. 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire. 

New  Jersey 

New  Mexico 

New  York 

North  Carolina.. 
North  Dakota... 

Ohio 

Oklahoma 

<kegon 

Pennsylvania  ... 
Bfaode  Island.... 
South  Carolina . . 

South  DakoU 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

Westvfrginia... 

"Wisconsin 

Wyoming 


240 


27 
4 

32 

133 

46 

15 

21 

29 

23 

43 

4 

CGO 

445 

80 

72 

148 

28 

29 

240 

115 

75 

97 

32 

366 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

1,079 

6 

48 

17 

78 

41 

6 

83 

17 

56 

42 

6 


SharehoMors  at  end  of  last  Ascal  year. 


Aaaooi- 
ationa 
report- 


Males. 
Nnmber. 


Females. 


ToUl.     '^^^' 
age. 


1 

303 

303.0 

16 

21,771 

1,360.7 

1 

805 

805.0 

1 

62 

62.0 

2 

2,574 

1,287.0 

2 

381 

195.5 

3 

6,524 

2,174.7 

17 

25,391 

1,  493.  G 

2 

1,245 

622.5 

1 

2.049 

2,049.0 

4 

5,734 

1,433.5 

3 

1,372 

457.3 

2 

902 

451.0 

3 

3,010 

1,003.3 

174   209,458    1,203.8 


Aasoei- 
alioos 
report- 
ing. 


Number. 


Total. 


Aver- 
ago. 


80 
1,320 
250 
3 
511 
47 


606 
5,590 
263 
210 
353 
376 
50 
736  t 


80.0 

207.5 

250.0 

8.0 

255.5 

23.5 


202.0 
329.4 
131.5 
210.0 

88.3 
125.3 

25.0 
245.3 


Total. 


Assoc!-         Number, 
ations  ! 


report* 
ing. 


Total. 


174  I  44,440  I       255.4  I 


4 

32 

107 

43 

U 

17 

29 

18 

32 

4 

460 

381 

68 

70 


21 
128 
07 
55 
69 
25 
360 
7 

63 

1 

8 

186 


6,375 
282 
4,000 
18,745 
8,315 
1,897 
1,862 
15,477 
1,901 
9,4«7 
271 
103.5^4 
72.  383 
18.385 
6,722 
143  I  42,001 
24  t  7, 102 
3,218 
26, 133 
21,529 
19.292 
23,102 
2,876 
09,696 
1.455 
7,251 
150 
1,566 
42,857 
566 
67,562 
4,602 
509 


t 


246 

1^5  ! 
6 


590  128,651) 


1 

16 

525 

5 
48 
17 
77 
41 

6 
75 
15 
56 
41 


Total I  5,838  i    4,269  1919.614 


103 
1,960 

84,786 
1,664 
3,690 
7.572 

34,814 
5,407 
3.136 

14,218 
2,015 
8.568 

10,788 
380 


236.1 

70.5 
142.8 
175.2 
193.4 
172.5 
109.5 
533.7 
105.6 
296.5 

67.8 
225.2 
190.0 
270.4 

96.0 
293.7 
295.0 
134.1 
204.2 
321.3 
350.8 
334.8 
115.0 
193.0 
207.9 
100.0 
150.0 
195.8 
23a4 
113.2 
274.6 
181.1 

ft4.8 
218.1 
103.0 
123.8 
161.5 
332.8 

76.9 
445.4 
452.1 
134.1 
522.7 
189.6 
1M.3 
153.0 
283.1 

63.3 


215.4 


27 

4 

32 

107 

43 

11 

17 

29 

18 

32 

4 

458 

381 

68 

70 

143 

24 

24 

128 

67 

55 

69 

25 

360 

7 

68 

1 

8 

186 

5 

246 

25 

6 

592 

1 

16 
525 
5 
48 
17 
77 
41 
6 

75 
15 
56 
41 
6 


4,269 


2,350 

109 

1,416 

5,104 

3,755 

413 

689 

6,122 

792 

1,720 

74 

37,968 

23,925 

6,465 

1.433 

12,658 

2,756 

1,431 

9,011 

0,929 

4,022 

4,800 

1,094 

12,073 

411 

l,8t)9 

61 

492 

15,190 

141 

22,722 

1,064 

127 

62,701 

39 

551 

30.725 

497 

694 

919 

8,613 

942 

536 

2,693 

514 

1.774 

2,800 

92 


94.7 
27.3 
44.3 
47.7 
87.3 
37.5 
40.5 

211.1 
44.0 
53.8 
18.5 
82.9 
62.8 
95.1 
20.5 
86.5 

114.8 
59.6 
70.4 

148.2 
89.5 
00.6 
43.8 
35.2 
58.7 
20.6 
61.0 
01.5 
81.7 
28.2 
92.4 
42.6 
21.2 

105.9 
39.0 
34.4 
5B.5 
99.4 
14.5 
54.1 

111.9 
23.0 
89.3 
34.7 
34.3 
31.7 
68.3 
15.3 


4 

32 

133 

44 

15 

20 

29 

23 

43 

4 

663 

442 

87 

70 

147 

28 

29 

239 

115 

74 

95 

31 

364 

8 

68 

1 

17 

287 

5 

417 

25 

6 

719 

1 

17 

1,066 

6 

48 

17 

77 

41 

6 

82 

17 

56 

42 


4,000 
1,843 

41,197 
1,055 
05 
4,887 
904 
5,330 
7,130 

30,990 
1,508 
2,259 
7.950 
1,748 
952 
3,746 


Aver- 
age. 


4,000.0 

671.5 

1,471.8 

1.055.0 

65.9 

1,622.8 

30L3 
1, 776, 7 
'2,376.7 
1,822.9 

754.0 
2, 259. 0 
1, 325. 0 

582.7 
1  476.6 
1.248.7 


^{80,359    1,637.1 


8,931 

391 

0,016 

31,532 

15,270 

3,222 

2,960 

21,599 

3,868 

31,294 

345 

228,443 

112, 301 

37,267 

8,155 

55,915 

15,190 

7,300 

03,398 

53,963 

39,325 

47,628 

5,560 

83,750 

1,881 

9,060 

211 

8,193 

87,041 

707 

151,587 

5,606 

636 

238,215 

142 

2,997 

238,985 

2.223 

4,384 

8,491 

43.427 

6.4:t9 

3,672 

21,104 

2,550 

10.342 

13,610 

472 


307, 828 


72. 1  I     5, 796    1, 746. 725 

I ^ 


330.8 

97.8 
1B8.0 
237.1 
847.0 
214.6 
U8.6 
74At 
168.S 
727.8 

86.8 
343.0 
254.1 
428.2 
116.6 
880.4 
642.7 
264.0 
266.8 
469.2 
631.4 
60L8 
170.4 
230.1 
236.1 
133.2 
211.0 
4S1.9 
303.3 
141.4 
363.6 
228.6 
106.0 
331.8 
142.0 
176.8 
224.2 
370.6 

01.8 
490.6 
564.0 
157.0 
612.0 
267.4 
160.0 
184.7 
324.0 

78.7 


301.2 


292  REPORT   OF    THE    COMMISSIONER    OP    LABOR, 

Tablk  VII.— ASSOCIATIONS  CLASSIFIED  AS  TO  SHAREHOLDERS. 


Number  of  associations  liaving- 


100       2C0   I   300       400 


StatCH  and 
teiritorirs. 


I   500    I   703   I   900    I  1,100  I  1,300  I  1,500  I  ,  .q^ 

I    or    I    or        or    I    or    I    or    I    or    Igij^ 


lUntkr     or        or    ,  ,  ,  , 

100    under  under  under  under  under  nnder'under  under  under.undcr 
sliare-I    200   | 
I  bold-  »hare'sbare- 
I  era.    hold- 1  bold- 1  hold-  hold- 1  bold- ;  bold- ,  bold- 1  bold- ;  bold-    bold- 


share- 
bold 


300    I  400    I   600    I    700    I   000   I  1,100  |  1,300  I  1,500  |  l,70i)  I  ^fj^ 
hare-  share-  share-  sbare-'sbare-'flhare-  share-  share-  share- 


ers.  I  era.  ,  ers. 


era.     ers. 


ers.      ers.      era.  | 


I  over. 


Asso- 
cia- 
tions 
not 
re- 
port-j 
ing    ' 


Total 


tiona. 


I 


LOCAL. 

Alabama  ... 

Arizona 

Arlcansas... 
California  .. 

Colorado 

Connecticut 
Delaware . . . 
Dist.ofCol. 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

lowo 

Kansas 

Kentucky  .. 
Louisiana... 

Uaine 

Maryland . . . 
Haasach'tts. 
Michigan . . . 
Minnesota . . 
Mississippi . 

Missouri 

Montana 

Kebraslca . . . 

Nevada 

K.  Hamps're 
New  Jersey. 
New  Mexico 
New  York . . 
N.  Carolina . 
N.  Dakota . . 

Ohio 

Oklahoma  . . 

Oregon 

Pennsylv'ia 
Khodelsiand 
S.  Carolina.. 
S.Dakota... 
Tennessee . . 

Texas  

Utah 

Virginia.... 
Washington 
W.VlrKTnia. 
Wisconsin.. 
Wyoming  .. 


i 


1^  I 

3 

7  J 

4  ' 

8 
14 

2 
1«1 
175 
26 
50 
3G 

4 

7 
71 

7 
12 
28 
13 
121 

2 


2 
31 

3 
113 

9 

4 
133 


7 
239 

1 
32 

8 
20 
10 


10 

2 
178 
124 
22 

9 
34 
10 

9 
70 
24 
23 
41 

7 
138 

4 
21 


29  I 

12 


H  I 
5 


215 
1 
4 

379 
1 

14 
5 

17 

12 
4 

20 
2 

19 
7 
1 


Total  ...j  1,570    1,747 
NATIONAL.    , 


Alabama  ... 
California  .. 

Colorado 

Dist.ofCol. 

Florida 

Georgia 

niinoia 

Indiana — 


1 

3 
4 
G 
3 

■■5' 

1 

1 
2 
1 

I 
3 
3 

"■3* 

-•i\: 

1 

i_ 

1  ... 

, 

23 

4 

...   al  . 

'""2* 

n 

L 

4 

1 
""2' 

1. 

1 

1 

1 
2 

U 

1 

1!- 

1 

1... 

...j  63  . 

5 

2 

1 

:::  :;::::(: 

1 

1. 

103 

41 

13 

3 

70 

29 

3 

3 

10 

3 

1 

21 

14 

7 

3 

1 

17 

37 
12 
2 
2 

n 

1 
1 
9 
17 
9 
1 
1 
2 

34 
20 

i 

11 
14 

4 
1 

""3' 

15 
7 
3 

1  1 

8 

5  ' 

1  ;. 

3 

1  ' 

4   c4  1 
4   dl  1 
1    f  1  , 

3 
3 
2 
2 

1 

24 
4 

8 
2 
0 

,: 
I 

2 

\\: 

...'... 

.-.   /I  1 

0 

I 

45 
15 

'I 

2  , 

8  1 

1 
1 

1  ... 
1 

2  ... 

'.'.yv.v.i. 

1 
..... 

5 

I 

.  '... 

1      1 

1 
2 

44 

( 

..." 1 

1 

1      t 

5 

4 

1 

1 

1 

...' 1 

2 

1 



r 

I 

1 

1 

^ 

1 
19 

i 

I 
12 

1 

1      1 

«2 
2 

4 

•»  1 

1 1  1 2 ' 

1 

71 
3 

40 
3 

24 

21 
2 

'' 

7 , 

3  ; 

5 

•J    j  2 1 

1 

1 

] 

136 

8J 

42 

50 

18 

20 1 

M 

3  1 

2 ,  fc  12 1 

2 

1 

1 
108 

'*60" 

1 
50 

L"::': * i 

203 
3 

u 

5 1 

4  , 

1  ... 

1  ... 

1 

1 

13 

( 

1 

1 

1 

12 

4 
3 

2 

3 

1 

i|. 

1 

5 

1 

1 

1 

2 

1 

1 

1... 

1 

g 

3 

2 

1 

M- 

1 

...' 1. 

1 

1 

8 

5 

1 

9 

i 
2 

...... 

f: 

1 

8 

1      1 

_  J i_ 

23 
4 
32 

125 
42 
15 
21 
28 
21 
81 
4 

631 

429 
81 
71 

181 
26 
2t 

237 

116 
72 
82 
36 

346 
7 
66 
1 
16 

286 
6 

396 
24 
5 

ns 
1 

14 
1,076 

6 
48 
14 
61 
38 

6 
76 
14 
54 


90&  I    492 


272  I     273  I     120  I 


73 


17  t      29  I      39  I  5,596 


1  I. 


1!: 


12 
ml 
n3 
ol 


qll 
r4 


4 
8 

4 
8 
2 
12 
88 
16 


a  2.434. 

6  2,150,  2,500,  5,000. 

C  1,800,  2,500,  3,000,  4.(mx>. 

d 1,875. 

/■  2,448. 

/ 1,951. 

P 1,824. 

A  2,334. 

{ 1,893,  1,923. 

^1.839,  2,096. 


it  1,740,  2,175.  2,868,  2,410.  2,440,  2,469,  2,500, 
2,573,  2.5S6,  2,945,  3,805,  8,662. 

11,950,2,527. 
m  3,568. 

n  2,550, 3,200. 

o  3,260. 

p  1 .824, 4,010,  4,800,  5,000, 7,950. 

«/ 1,800,  2,000,  2,160.  2,178,  2,300.  2,905,  3,897, 
4,700,  4,875,6.116,6.494. 

r  1,741, 1,892,  2,145,3,234. 
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States  and 
territories. 

Undei 

100 
share- 
hold- 
ers. 

Number  of  associations  having— 

100       200       300       400       500       700       900     1.100    1,800 !  1,500 
or        or        or        or        or        or        or        or        or    |    or 
under  under  under, under,  under  under  under  under  under  under 
200   1    300   1    400       600    1    700   1    900    [  1,100    1,300    1.500 1  1,700 
share-  share-  share-  share-  share-  share-; share- sliare-  share  share- 
hold-  1  hold-  i  hold- 1  hold-  hold-   hold- 1  hold-  hold    hold-  hold- 
ers,  j  crs.  1  ere.  |  ers.     ors.  1  ers.     ers.     ers.  I  ers.     ers. 

1,700 
share- 
hold- 
cre 
or 
orer. 

a2 

Asso- 
cia- 
tions 
not 
re- 
port- 
ing. 

Total 
asso- 
cia- 
tions. 

NATIONAI^ 

i'ouclacled. 
Iowa 

2    3 

1 

g 

Kansaii 



I 

\ 

Kentucky  . . 

2 

1|        1 

:    ^1    ' 

2    

• 

bS 
c2 
d2 
e3 
/8 

""2 

17 

Louisiana  .. 

2 

Maryland... 

1 ' "       '  ■**      1.'             i 

i 

3 

Michigan . . . 

.:;...::::::       1       •■  "i            i • 

3 

Minnesota .. 

1  1 

1     '\ '   M     ' 

'\ 

15 

Mississippi . 
Missouri.... 

;;;;•■ 

2 
1 

2 

1 

2 ;      1  1      1  ,      2 

1 

9^ 

1 

17 

Montana 

1 

Nebraska . . . 

1 

, 

1        111 

i 

i 

4 

N.  Harops're 

' 

1 

hi 

1 

New  Jersey. 

1 

5 

....  1  :.  .  ::..       i  .  :.        i 

2 

Kew  York.. 
N.  CaroUna . 

2 

1,'    1 

1     {              5    1              3    ;               1     1              1 

2  1 

1 

iO 

28 
1 

N.  Dakota . . 

1 

1 

:::::::;::::!::::::'. ...!.'::::::::::::i:::::::::::: 

1 

Ohio 

1       1   ' ! 1. 

>2 

3 

Oregon 

1 

t 

1 

i  1....  .::::::•:::. ::i:::.:;"::i:::: 

3 

Pennsylv'ia. 

1 

' 1 

1 

1 

VI 
w4 

3 

S.  Dakota... 

1 

t 

1   ■         1            1         "1 

::::::i:::::: 

3 

Tennessee . . 

2  1        2 

3  1        1           1           1     

2|        1 

17 

Texas  

1                     J 

;     1 

2 

Utah 

1   . 

1            ' 

1 

"i" 

1 

Virginia .... 

1 '....:: 

J    M    1 

1 

1 

7 

Washington 
W.Virgfnia. 

1 

1 

3 

1 

1 ' 



2 

Wisconsin . . 

1 

1 ' 

1        .... 

kl 

3 

' 

"T' 

Total 

17 

15 

2 

13 

52 

9 

3 

7 

4 

8 

16 

2 

164 

175 

26 

50 

18  1      10 

21  1      16  1      25 

1 
2I . 

17  1      14           8 
1 
' 1 

9 

7 

74 

4 

240 

ALL  ASSOCI- 
ATIONS. 

Alabama  . . . 

4 
2 
12 
39 
17 
3 
8 
6 
9 
U 
2 
181 
120 
22 
9 

2 

j>2 

27 

Arizona 

1      1 

4 

Arkansas... 

1 
23 
4 
0 
4 
1 
3 
6 

3 

i 

i 

3 

"g 

1 

1  i        1  j : 

I 

1 

32 

California  . . 
Colorado.... 

3   ;          3 

1  i        4 

5;        1    



q2 
r2 

""2 

138 
40 

Connecticut 



...... 

15 

Delaware . .  ■ 

I  ! ' .- 

1 

1 

21 

Dist.  ofCol. 
Florida 

!      0  •      1        1 

2  ' ' -  - 

.;::..i.:.:;: 

8i 

29 
23 

Georgia .... 

1         1 

3  !        1    

! 

th 

48 

Idaho 

4 

Illinois 

Iowa 

Kansas 

104 

42 

13 

3 

75 
29 
5 
3 

40  ,       38 
12         22 
2           9 
2           2 

19  1       12           9 

8  '        8           7 
3  ,         1           2 

1  : 

4 
2 

5 

ul5 
t>5 
wZ 

3 
3 
2 
2 

669 

445 

89 

27 

a  5,200, 6,232. 

m  1,887,  3,191,  3,>^32,  14,088. 

5  1,970,2,213,  3,2:>0,  4.0:»7,  4.641. 

n  2,259. 

e  3,337, 4,693. 

0  3.800. 

d  3,407,  6,600. 

p  1,950,  2,527 

«3,913,  5,867,  9,708. 

q  2,434,  3,568. 

/ 1,801,  1,933,  1,988,  2,487,   4,302,  4,590,   4,623, 

r  2,550,  3,200. 

8,754. 

9  2,160,  2,600,  3,260,  5,000. 

a  1,858,  1,934,  2,077,  2,928,  3,000,  3,549,  11,992. 

t  1,824,  4,010,  4,800,  6.000,  7,950. 

A  4,000. 

u  1,800,  1,800,  2,000,  2,160,  2,178,  2,300,  2,500, 

i  1,992,  3,874,  4,343,  .'i.OOO,  e.-'JSS,  C,.'>40. 

2,905,  3,000,3,897,  4,000,  4.700.  4,875,  6,116, 

i  1.782,  2,482. 
k  3,000. 

6,494. 

V  1,741,  1,875,  1,892,  2,145,  3,234. 

/  2,639,  4,450. 

IT  2,448,  A,  200,  6,  232. 
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Under 

lOU 

share 

bold. 

ere. 

38 

4 

7 

71 

7 

12 

28 

13 

121 

2 

34 

100 

or 
under 

200 
share- 
hold 

ers. 

200 

01 

under 

300 
share* 
hold- 
ers. 

Nmi 

300 

or 
under 

400 
share- 
hold- 
ers. 

sberol 

400 

or 

under 

500 
share 
hold- 
ers. 

15 

1 
1 
9 
17 
9 
1 
1 
4 

assoc 

500 

or 
under 

700 
share- 
hold- 
ers. 

lations 

700 

or 

under 

900 
share- 
hold- 
ers. 

havin 

e- 

Asso- 
cia- 
tions 
not 
re- 
port- 
ing. 

SUtesand 
territories. 

900     1.100 
or        or 
under  under 
I.IOU  1  1,300 
share-  share- 
hold-   hold- 
ers,    ers. 

1,300 

or 
under 

1,500 
share- 

hold- 

era.' 

1,500 

or 
under 
1,700 
share- 
hold- 
ers. 

1 

1,700 
share- 
boU- 

ers 

or 
over. 

a6 
2>2 

Total 

asso- 

cia- 

tiona. 

ALLABSO- 
CIAT10N8- 

coDchided. 
Kentacky  . . 

36 
10 

9 
70 
24 
33 
42 

9 
159 

4 
21 

23 
4 
6 

45 

15 

12 
6 
5 

45 
1 
5 
1 
1 

62 
2 

72 

3 

1 

136 

10 
3 

1 
21 
14 
7 
3 
1 
17 

? 

3 
11 
14 
4 
2 
...... 

10 
2 
3 

4 
10 
2 
1 
2 
3 

1 
1 

1 

148 
28 

li 

24* 

115 

7S 

•7 

8S 

86B 

• 

70 

1 

17 

288 

5 

418 

2S 

Louisiana  .. 

Maine 

t 

Maryland  .. 
Massach'tts 
Michigan... 

3 

8 

1 
1 

1 
1 
2 
1 

"'3 

c3 
dl 
«3 
/8 

1 
...... 

2 
1 
3 

Minnesota.. 
MissisHippi. 
Missouri .. . 

2 

1 

2 



1 

ff^ 

Montana  .. . 

Nebraska... 

5 

2 

1 



2 

Nevada 

N.  Bampa're 

2 
31 

3 
115 

9 

5 
133 

8 
94 

""*85* 
7 

215' 

1 

4 
379 

1 
14 

5 
19 
12 

4 
30 

2 
20 

7 

1 

1 
34 

1 
19 

2 
25 

1 
13 

' 

M 

...... 

New  Jersey. 
New  Mexico 

5 

2  1 

1 

New  York.. 
N.  Carolina. 

45 
3 

25 

29 
2 

...!!. 

8 

1 

4 

7 

2 

J8 

.    .... 

N.  Dakota.. 

1 

f 
17 

Ohio 

Oklahoma  .. 

80 

42 

51 

18 

20 

5 

■■» 

2 

iU 

...... 

Oregon 

8 
239 

1 
32 

9 
20 
10 

1 
203 
8 
2 
1 

14 
5 

2 
108 

1 
00 

1 
50 

i 

L*!!** 

Pennsylv'ia. 
Rhodelsbind 

14 

6 

5 

1 
1 

n 

13 

1.W9 

f 
48 

S.  Carolina. . 

1 

S.  Dakota. . . 

m2 
ni 

...... 

n 

78 
41 

Tennessee.. 
Texas 

7 
3 

8 

4 
1 

3 
...... 

2 

1 
1 

2 

1 

rtah 

ol 
Pl 

"i 

6 
83 
17 
56 

Virginia.... 
Washington 
W.  Virginia 

29 
13 
20 
11 
5 

9 
1 
8 
8 

3 

3 

2 

1 

1 

-  - 

1 

5 
2 

'"'io* 

1 
2 

1 

1 
1 

Wisconsin.. 

a 



42 

Wyoming... 

0 

Total 

1,587 

1,795 

914 

513 

288 

303 

143 

87 

40 

28 

24 

103 

43 

5,8C8 

al.961, 1,970,  2,213,  3,250,4,007,  4,641. 

6  3.337,4,693. 

e  1.824,  3,407,  6,500. 

rf  2,334. 

<5  3,913,  5.867,  9,708. 

/1, 801,  l.a-n,  1,988,  2.487.  4,362,  4.590,  4.623,  8,754. 

^1,858.  1,934,  2,077,  2,928,  3,000,  3,549,  11,992. 

A4.000. 

i 1,893,  1.923. 


i  1.839,  1,992.  2,096,  3,874,  4,343,  5,099,  6.335,  6.540. 
*  1,740.  1,782,  2,175,  2,368,  2,410,  2,440.  2,409,  2.482, 

2,500,  2,573,  2,586,  2,945,  3,8flft,  8,662. 
13.600. 

m  2,639,  4,450. 
» 1.887,  3,191,  3,832,  14.088. 
0  2,259. 
r  3.800. 
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St«ica  and  territories. 


LOCAL. 


Alabama 

Arizona 

Arkaiuaa 

California 

Colorado 

Coiinceticat 

Belawaro 

District  of  Colombia . 

llorida 

Georgia 

Idaho 

ininoU 

Indiana 

Iowa 


Xamber  of  aa80<;|ati«Bs  baving- 


Xo 
bor- 
row- 
era. 


TJb 

derSO 

bor- 


Kentucky ' 

Loaisiana ' 

Maine | 

Maryland 1 

Massachnsetts 

M  icLigan ! 

Minnesota \ 

Mississippi ' 

Missoon ' 

Montaoa [ 

Kebraaka | 

Nevaila 

If ew  Bampsbire > 

BTew  Jersey I 

JTew  Mexico 

Ifew  York 1 

Kcarth  Carolina I 

Korth  Dakota I 

Ohio 1 

Oklahoma | 

Oregon 

Pennsylvania I      2 

Bhode  Island i 

South  Carolina ' 

South  Dakota | 

Tennessee ' 

TexAs ' 

Utah * 

Virginia 

Washington 

WestV&ginia 

Wisconsin 

Wyoming 


50  or 
un- 
der 

100 
bor- 
row-1 
ers.  I 

I 


100 
or 
un- 
der 
150 
bor- 
row- 
ers. 


150 
or 
un- 
der 
200 
bor- 
row- 
ers. 


200 
or 
un- 
der 
300 
bor- 
row- 
ers. !  ers. 


or 
un- 
der 
400 
boT- 
row- 


Total 

ICATIONAL. 


16 

2 
17 
79 
13 
12 

7 

13 
11 
17 

4 

264 

237 

35 

52 

55 

13 

19 

116 

50 

26 

50 

14 

222 

2 
36 

1 

11 

122 

3 

266 

10 

4 
380 

1  I 
10 
570 

4 
36 

8 
27 
23 

1 
35 
13 
22 
19 

5 


400 
or 
un- 
der 
500 


161 
06 
21 

0 
33 

8 

4 
67 
29 
20 
19 

7 
92 

4  , 
23, 


1 !. 


16  I 


500 

600 

or 

or 

un- 

un- 

der 

der 

600 

700 

bor- 

bor- 

row- 

row- 

ers. 

ers. 

700 
or 
un- 
der 
800 
bor- 
row-lover 
ers. 


800 
bor- 
row- 
ers 


Asso- 
cia- 
tions 
not 
re- 
port- 
ing. 


al 


2  I 


b2 


*l 


3  I 

89  ; 

2 1 

72 


I       1  ■ 
I'li 


14  ; 


174 


25  i 

5  j 

67 : 


14 
1 


dl 


28       30 


8  !2,951 


Alabasna 

California 

Colorado 

District  of  Columbia. 

Florida 

Georgia 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maryland 

Michigan 

Minnesota 

Mississippi  ..*. 

Missouri 

Montana 

Nebraska 


I 


21      1 

304  >  m 

1  !.... 

10 

5 
15 
12 

3 
26 

1  I 

V 


25 


14  I       8         3  I      3  I      2      «2 


8  j      «  ;      3    . 

...,      1  I I. 


2|       1 


1,427    545  I  223  I  220 


40  I     22  I       9  .       7  I 


/I 


h2 

i  1 


I  I- 


j  1 


I  1 

ml 


n  2  i 


Total 
asso- 
cia- 
tions. 


4 
32 
125 
42 
15 
21 
26 
21 

at 

4 

631 

420 

81 

71 

131 

26 

29 

237 

115 

72 

82 

30 

349 

7 

66 

1 

1« 

2» 

6 

390 

24 

5 

718 

1 

14 

1,076 

6 

48 

14 

61 

3^ 

5 

76 

14 

54 

39 

6 


I 


67  I  5,590 


4 

8 

4 

3 

2 

12 

38 

16 

8 

I 

IT 

2 

3 

3 

15 

2 

17 

1 

4 


a  960. 

b  1,012,  1,125. 


6  802. 
d»ll. 


«86i.  1,435. 
/972. 


»837. 
U,015.  1,135. 


1*856. 
> 1,000. 


i;959. 
I  1,648. 


m  1,385. 

n  948,  1,175. 
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Taiu.k  VIII.— associations  CLASSIFIED  AS  TO  BORROWERS— Con«M. 


Xnmbcr  of  ossoointions  having— 


50  or 
X'     ;  TJn-     un- 

;  ^JT    row- !  bor- 
trs.     „..„    ,  .^^^ 

CM. 


NAT  loXALf— ooncludcil. 


ors*. 


ICO 
or 
un- 
der 
150 
bor- 
row' 
era. 


150 
or 
un- 
der 
200 
bor- 


200 
or 
un- 
der 
300 
bor- 
row-; row. 
crs.  i  era. 


300 

or 

un 

der 

400 

bor- 

row-i  row-*  row 

ers.    crs.    ers. 


400 
or 
un- 
der 
500 
bor- ,  bor- 


500 
or 
un- 
der 
600 


ceo  703 
or 
un- 
der 
700 
bor- 


row- row- 
ers. ,  era. 


703  I  i^**' 

or  800  1 .9' J-  Total 
un-  !  l>or- 1  "®J1®  '  asso- 
der   row-    °?^  I  cin- 

^"    port-  *'**°»- 

ncr.'  *"K- 


800 
l)or- 


Kow  Hampshire. 

New  Jersey 

Kcw  York 

Xortb  Carolina . . 
North  Dakota... 

Ohio 

Oregon  

reuusylTanla 

Sout  h  Dakota  . . . 

Tennessee 

Texas  

rtnh 

Virginia 

AVasliington 

West  Virginia.. - 
AViscouslu 


Total. 


ALL  ASSOCIATIONS. 


15 


6  1 

'i 

1  i'  ! 

•1  H 

1 1 

1  1 

1 

1 1 ^ 

"1   ■  1 1 1 

1 :. 


.1    1 


\i.'.. 


1     nl 


I 


76  I     39  I    2.3  I    20 


^_.|_1_' 
13  I     19  I     14  I 


I 


Alabama 

Arizona 

Arkansas 

California 

Colorado ! 

Connecticut ' 

DelaM'aro i 

District  of  (;olnmbia. . . ' 

Florida i 

Georgia ' 

Idaho ' 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine , 

Maryland 

MaMKachusetts. . 

Michigan 

Minnesota 

MiBuiflBippi 

MisHOuri 

Montaua 

Nebranka 

Neva<la 

New  Hampshire. 

New  Jersey 

New  Mexico 

New  York 

North  Carolina. 
North  Dakota.. 

Ohio 

Oklahoma 

Oregon , 

rennsylvania 2 

Rhode  Island ' 

South  Carolina . 
South  Dakota. . . 

Tennessee 

Texas 

"Utah 

Virginia 

AVashington 

West  Virginia. . 

Wisconsin 

Wyoming 


Total  . 


17 
2 
17 
82 
14 
12 
7 

13 

13 

22 

4 

280 

238 

37 

52 

61 

13 

10 

117 

50 

26 

52 

16 

224 

2 

38 

1 

11 

124 

3 

281 

10 

5 

380  I  174  I 

11  |'"'3'| 
571  :  305 


5    . 


61    . 


2 

1^  I 


3  I 


:i" 


78       53 


32 
0 
5 

'? 

2 
23 
14 

n 

10 
C 

30 
1 
4 


2  I c  2\. 

i'l'i  "d2\ 


37  I     16  I     10  I       9  1 


23  I 

V 

2  1 
16 
8 

4  . 

5  , 


14 
4 


2,03 


5  1      2 


2  !• 


1  1/2 


I  . 

I I 


...i<  1 


t2 


36 


1 

10 
9  I       5 
32  I     16 


23 

12 

1 

3 

37 

27 

14  ' 

2 

23  i 

20 

19 

9 

5  • 

...' 1 ,    1 

9  I     10  I       1  I      3  I       3  ^ 


1  i  al 


"sV'i'l       4  |""2'r'"2 

' !     1  I 

6         3  I      8         11 


0   3.029    1.466    508  I  -43  ;  233  ,     09       51 


a  1.976.        c  837,  90).  e  aJO,  1 ,012.  I, 

6  972.  d  1,015,  1,135.     /80J,  1,000. 


fjQU. 
A  059. 


28       17 

t  1,646. 
j  1,385. 


1 

2 
28 
1 
1 
8 
3 
3 
3 
17 
2 
1 
'  7 
3 
2 
3 


4  i      240 


1  I 


3  I 

?i 


1  i 
3 

1 


2 

• 

l\- 

1 

30 

^■»! 

14 

2 

2  . 

.".".'.'  '.'..'.J 

1 ; 

i 

26 

^2l 

7 
2 

4  1 

2  ! 

1 

1 

1  ■ 1 

1 1 

1 

68 

28  1 

32 

'M 

8| 

3  1 

3  ' 

2  1  I  2  1 

S 

2  ; 1 ' 

Ill  I     20  <     31  I      8  ,      G  I       3    ;       1    |       15  '  1 


4 

32 

133 

46 

15 

21 

29 

23 

43 

4 

009 

445 

89 

72 

148 

28 

29 

210 

115 

75 

97 

32 

366 

8 

70 

1 

17 

288 

6 

418 

25 

6 

721 

1 

17 

079 

0 

48 

17 

78 

41 

C 

83 

17 

56 

42 

6 


12  I     19         61  ;  5. 838 


fc948.  l.n.'S. 
I  861,  1,435. 
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StatiH  anil  tt-rri 
torirs. 


Sban'hoWers. 


Total  A«»o 

I  cia-  <  tions 
'tloiis.j    rc- 
lK>rt- 
ing. 


XumlKT. 


I 


ToUl. 


Avrr- 


Borrowers. 


Shftreholdars  ami  borrowers. 


AS80- 

cia. 
tions 

re- 
port- 

ins. 


Xnmber 


XutubtT.  A»80- 

—  cia-  — 

t  iona 
T„f„i     Aver- 1    re-        Sliart'-    ' 
^***"''     ago.  :  port-    lioWfr*.    rowers,  row- 
ing. ,  era. 


LOCAL. 

Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connect  icot 

Dvlnware 

Dist.  of  Columbia 

Florida 

Georgia ' 

Idaho 

lUinola 

Indiana | 

Iowa 

Kansas ! 

Kentucky 

Louisiana 

Maine 

Marjiand 

Hassachnsetts . . . 

llichigan 

Uinnesnta 

Mississippi 

Missouri 

Montana 

Nebraska 

Kevada 

Kew  Hampshire  . 

New  Jersey 

Kew  Mexico 

New  York 

North  Carolina. . . 
North  Dakota.... 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Ithode  Island 

South  Carolina... 

Sonth  Dakota 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

West  Virginia... 

Wisconsin 

Wyoming 


Total 5,598 


23 
4 

32 

125 

42 

15 

21 

20 

21 

31 

4 

631 

423 

81 

71 

131 

26 

29 

237 

115 

72 

82 

30 

349 

7 

06 

1 

16 

286 

5 

393 

24 

5 

718 

1 

14 
,076 
0 
48 
14 
61 


-'3  , 

4  , 

32  > 

125 

40  i 

15 

20  , 

26 

21 

31  , 

4 

628 

426  i 

79 

CO 

130 

26 

29  I 

236  ' 

115  ! 

71] 

82 

29  , 

348  I 

7 

64 
1 

16 

285 

5 

389 

24 

6 

716 

1 

14 

1,063 

6 

48 

14 

60 

39 

5 

76 

14 

54 


1,882  I     168.8 


391 

G,oi6  ; 

24,488  i 
8,610  I 
3,222  ; 
2,960 
17,025  I 
3,393 
4,818  I 
345 
174,380  I 
93,132  , 
J2, 125  • 
7,265 
33,815  . 
7,166  , 
7,366  1 
52,410 
53,953 
19,837 
12,751 
5,299 
50,083 
891 
7,675 
211 
4,193 
85,698 
707 
110,390 
4,611 
671 
233.348 
112 
2,  09  J 
233,655 
2,223 
4,3M 
1,361 
12,437 
4,931 
1,413 
13,154 
802 
0,390 
9,864 
472 


5,560   1,359,366 


1>7.8  t 
188.0  ' 
195.9  i 
215.5  j 
214.8 

148.5  I 
054.8  i 

161.6  j 
155.4  ) 

86.3 
277.  7 
218.  6 
28<).  1 
105.3 
260.1 
275. 6 

254.0  . 

222. 1 

469.2  i 
279. 4 
155.5 
182.7 
143.9 
127.3 
119.9 
211.0 
262. 1 
300.7 
141.4 
283.8 
192.1 
114.2 
325.9 
142.0 
119.5 
219.8 
370.5 

91.3 

97.2 
207.3 
126.4 
282.6 
173.1 

57.3 
173.9 
252.0 

78.7 


23  I 

3^1 
123 
39 
15  ' 
20 
26  ' 
21  ! 
30  , 

^  I 
627 
420  1 
78  I 

70  I 
130 

26  j 

29  ! 

234  I 

115  I 

71  ' 

29  i 

348 

7  1 

64 

1 

16 

285 : 

5 

380 
24 

5  . 
712  , 

1 

14 
,060 

6 
47 
13 
50 
39 

5 
75 
14 
54 


1,370 

157 

2,263 

6,751 

3,200 

480 

1,360 

4,343 

1.249 

1,859 

128 

63,122 

33.042 

7,504 

3,030 

12, 88J 

1.878 

1,731 

17,512 

10, 975 

0,840 

4, 402 

1,971 

16,594 

435 

3,117 

31 

583 

22,392 

254 

18,236 

1,989 

242 

57. 201 

28 

716 

68,897 

587 

1,623 

588 

6,197 

1,856 

546 

6,516 

249 

4,253 

8,323 

155 


53.6 

23 

3,882 

1,370 

35.20 

39.3 

4 

391 

157 

40.15 

70.9 

32 

0,016 

2,260 

37.72 

54.9 

123 

24.280 

6,751 

27. 8J 

82.2 

39 

8,442 

3,206 

37.98 

32.6 

15 

3,222 

489 

15.18 

68.0 

20 

2,969 

1.360 

45.81 

167.0 

26 

17.025 

4,343 

25.51 

59.5 

21 

3,393 

1,249 

30.81 

62.0 

30 

4,108 

1,859 

45.25 

32.0 

4 

545 

128 

37.10 

100.7 

626 

172,835 

63,117 

36.52 

77.6 

426 

03,132 

33,042 

35.48 

97.0 

78 

21,829 

7,564 

31.05 

44.1 

60 

7.265 

3,084 

42.46 

99.1 

129 

33,358 

12,831 

38.46 

72. 2 

26 

7,166 

1,878 

26.21 

59.7 

20 

7,366 

1,731 

23.50 

74.8 

234 

51,671 

17,512 

33.06 

95.4 

J 15 

53,053 

10,975 

20.34 

96.3 

71 

10,837 

6,840 

34.48 

54.3 

81 

12,260 

4,402 

35.88 

68.0 

29 

5,200 

1,971 

37. 2  J 

47.7 

348 

60,083 

16,594 

33.13 

62.1 

7 

891 

435 

48.82 

48.7 

63 

7,565 

3,057 

40.41 

31.0 

1 

211 

81 

14.00 

36.8 

16 

4,193 

580 

14.05 

78.6 

284 

83,775 

22,330 

26.05 

50.8 

5 

707 

254 

35.03 

46.0 

888 

110,205 

18,227 

10.54 

82.9 

24 

4.611 

1,980 

43.14 

48.4 

5 

571 

242 

42.38 

80.3 

712 

231, 420 

57,201 

24. 72 

28.0 

1 

142 

23 

19. 72 

51.1 

14 

2,093 

716 

34. 21 

65.0 

1,055 

232,043 

68,498 

29.52 

97.8 

0 

2,223 

687 

26.41 

34.5 

47 

4,234 

1.623 

38.33 

45.2 

13 

1,279 

588 

45.97 

88.1 

59 

12,293 

6,197 

42.28 

47.6 

39 

4,931 

1,856 

37.64 

109.2 

5 

1,413 

546 

38.04 

73.5 

75 

13,060 

5,616 

42.21 

17.8 

14 

802 

249 

31.05 

78.8 

54 

9,390 

4,263 

45.20 

85.2 

39 

9,864 

3,323 

33.03 

31.0 

6 

884 

155 

40.36 

72.7 

5,529 

1,  348, 345 

402,  21i 

2%.  83 
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States  and  terri- 
tories. 


Total 
asso- 
cio- 
lions. 


NATIOXAL. 


Alabama 

CaUfornia 

Colonxlo 

Diat.  of  Columbia 

yiorida 

Geor^a 

Illinoifl 

Indiaua 

Iowa 

Knuaas 

Kentucky 

Louiaiana 

Maryland 

Micliigan 

Minneaota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevr  Hampsbirs . 

New  Jersey 

New  York 

North  Carolina... 

Nortk  Dakota 

Ohio 

Ort'gon 

Peniisylvania 

Sooth  Dakota 

Tennessee 

Texas 

rtah 

Virginia 

Washington 

West  Virginia... 
Wisconsin 


Total 240 


Shareholders. 


Asso- 
cia* 

tiooa 
re- 

^rt- 
ing. 


236 


l^amber. 


Total. 


Aver- 
age. 


6,049 

7,044 

6.651 

4,674 

475 

26,476 

54.063 

19,109 

15,132 

890 

22,100 

8,030 

10, 988 

19,488 

34,877 

261 

33,673 

990 

1,385 

4,000 

1,343 

41, 197 

1,066 

65 

4,867 

904 

5,330 

7,130 

30,980 

1,508 

2.269 

7,960 

1,748 

952 

3.746 


1,262.3 
860.5 

1.662.8 

1,524.7 
237.5 

2, 206.  3 

1. 422. 7 
1, 196. 1 

1. 891. 5 
890.0 

1,300.0 
4, 015. 0 
3.662.0 
6.496.0 

2. 682. 8 
130.5 

2. 104. 6 
090.0 
346.3 

4,000.0 

671.5 

1, 471. 3 

1.055.0 

65.0 

1,622.3 

301.3 

1,  776. 7 

2,376.7 

1.822.9 

754.0 

2,250.6 

1,325.0 

682.7 

476.0 

1,248.7 


386,359 


1,637.1 


Borrowers. 


Asso- 
cia- 
tions 
re- 
IMirt- 
ing. 


Number. 


Total. 


1,483 

1.289 

932 

1,008 

79 

4.273 

6,046 

4,190 

2,176 

52 

2,709 

1,255 

901 

2,673 

5,217 

60 

4.807 

175 

170 

400 

43 

3,488 

179 

6 

677 

208 

280 

674 

5,038 

252 

230 

048 

412 

142 

639 


230 


Aver- 
age. 


370.8 
162.4 
233.0 
336.0 

39.5 
356.1 
159.1 
261.9 
272.0 

52.0 
159.4 
627.5 
320.3 
891.0 
401.3 

34.5 
J00.4 
175.0 

42.5 
409.0 

21.5 

124.6 

179.0 

6.0 

225.7 

69.3 

93.3 
224.7 
296.4 
126.0 
230.0 
158.0 
137.3 

71.0 
213.0 


53,199   225.4 


Shareholders  and  borrowers. 


Asso- 
cia- 
tions 
re- 
nort- 
Ing. 


236 


Nnmbep. 


Share- 
holders. 


5,049 

7,044 

6,651 

4,574 

475 

26,476 

64,063 

19,169 

15,133 

890 

22,100 

8,030 

10,968 

19,488 

34,877 

261 

33,673 

990 

1.385 

4.000 

1,343 

41.197 

1,056 

65 

4,887 

904 

5,330 

7,130 

30,990 

1,608 

2,269 

7,960 

1,748 

062 

3,746 


Bor- 
rowers 


1,483 
1,299 

933 
1,008 
79 
4,273 
6,046 
4,190 
2,176 
62 
2.709 
1,255 

961 

2,673 

5,217 

60 

4,807 

175 

170 

409 

43 

3,488 

170 
6 

677 


674 
5,038 
253 
230 
948 
412 
143 
639 


63, 199     13. 77 


Per- 
cent 
of 
bor- 
row- 
ers. 


29.37 
18.44 
14.01 
22.04 
16.63 
16.14 
11.18 
21.86 
14. » 

5.84 
12.20 
15.01 

8.7S 
13.72 
14.90 
26.44 
14.28 
17.68 
12.37 
10. 3t 

3.30 

8.47 
16.07 

0.33 
13.01 
23.01 

5.25 

0.46 
16.26 
16.71 
10.18 
11.08 
23.57 
14.03 
17.06 
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Table  IX.— SHAREHOLDERS  A>*D  BOREOWEKS— Conclmlf^L 


I 


SbarehoiJer*. 


Borrowers. 


SbarehoWr^rs  ami  lK»rTow^rm. 


Total  Asm' 
States  axtd  terri-    a«so-  <  cia- 
toHes  ciAP    tions 

ro- 
port- 


ALL  Ai^SOCIATIOXS. 


SvmhcT. 


A»ao-       Xninber.      'a»»o^ 


Arixona 

Arkansas 

Calif omia ! 

Colorado 

Cofuiecticttt I 

Delaware | 

DisL  of  Colombia 

Florida 

Georgia 

Idaho  

IHhiois 

jfadiflna ' 

Iowa I 

Kansas | 

Kentucky \ 

Louisiana ' 

Maine 

Harylaml ' 

Hassacbusetts  ... 

Michigan 

,  Minne.<«ota | 

■  Mississippi ' 

Missouri [ 

'  Montana \ 

Nebraska ; 

Kevada 

Kew  Hiiuipabire. . 

New  Jersey 

Kew  Mexico j 

New  York 

North  Carolina ... 
North  Dakota.... 

Ohio I 

Oklahoxaa ■ 

Oregon I 

Pennsylvania 1 

Rhode  iHland.. 
Sonth  Carolina 
Sonth  Dakota  . 

Tennessee 

Texas  

Utah 

Virginia 

'Washington... 
West  Virginia. 

'Wisconsin 

Wyoming 


i_ 


32 
133 
46 

15 

21 
29 
23 
43 

4 
0G9 
445 

89 

72 

148 

28 

29 

240 

115 

75 

97 

32 

3M 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

079 

6 

48 

17 

78 

41 

6 

83 

17 

56 

42 

6 


27 
4 
32 

133 
44 

15 
20 
29 
23  > 

43 ; 
eM 

442  : 

87; 
70 

147 

^\ 
29 

239  I 

115  ' 

95  > 
31  ' 
384 
8  * 

08  : 

"i 

287  I 

5 

417 

25 

6 
719 

1 

17 

1.066 

6 
48 
17 
77 
41 

6 
82 
17 
56 
42 

f 


Total 5,838  '5, 

I  1 


i96 


ToiaL 


Atw- 
age. 


!    CIS-    , 
.  tiOBS ' 


I 


8,931  . 

301  1 

6,010  ■ 

3L533  ' 

15,270 

3,222 

2,969 

21,599 

3,868 

31.294 

345 

228.443 

112,301 

37,257 

8,155 

55,915 

15,196 

7,366 

63,398 

53,953 

39.325 

47.628 

5,560 

83,756 

1.881 

9,060 

211 

8,193 

87,041 

707 

151.587 

5,666 

636 

238,215 

142 

2.997 

238,985 

2,223 

4,384 

8,491 

43,427 

6,439 

8,672 

21,104 

2,550 

10,342 

13, 610 

472 


330.8 

97.8 
188.0 
237.1 
347.0 
214.8 
148.5 
744.8 
168.2 
727.8 

86.3 
343.0 
254.1 
428.2 
116.5 
^80.4 
542.7 
254.0 
2C5.3 
469.2 
531.4 
501.3 
179.4 
230.1 
235.1 
133.2 
211.0 
481.9 
303.3 
141.4 
363.5 
226.6 
106.0 
331.3 
142.0 
176.3 
224.2 
370.5 

91.3 
499.5 
564.0 
157.0 
612.0 
257.4 
150.0 
184.7 
324.0 

78.7 


port 
ing. 


I  TotaL 


tions 
ATer-     re- 
age,    port- 
ing. 


27 
4 
32 

131 
43 
15 
20 
29 
23 
42 
4 

•65 

442 
86 
71 

147 
28 
29 

237 

115 
74 
M 
81 

864 


1 

17 
287 

5 

417 

25 

6 
715 

1 

17 

1,063 

6 
47 
16 
76 
41 

6 
81 
17 
56 
42 

5 


2,833 

157 

2,269 

8,050 

4,138 

489 

1,360 

5,351 

1,328 

6,132 

128 

69,168 

37, 2i\2 

9,740 

3,142 

15,592 

3,133 

1.731 

18.473 

10.975 

9,513 

9.619 

2,040 

21,401 

610 

8,287 

31 

998 

22,435 

254 

21,724 

2, 1C8 

248 

57,  878 

28 

924 

69,177 

587 

1,623 

1,262 

10,235 

2,108 

776 

6,464 

661 

4.395 

3,962 

155 


106.7 
39.3 
76.9 

61.5 : 

96.2 
32.6  . 
68.0  ! 

184.5  I 
57.7 

146.0 
32.0 

104.0 
84.2 

113. 3 
44.3 

106.1 

ULt 
59.7 
77.9 
95.4 

128.6 

102.3 
65.8 
58.8 
76.3 
48.3 
81.0 
58.7 
78.2 
50.8 
52,1 
86.7 
41.3 
80.9 
28.0 
54.4 
65.1 
97.8 
34.5 
78.9 

134.7 
51.4 

129.3 
79.8 
38.9 
78.5 
94.3 
81.0 


1,745.725  I     801.2  ,5,776  466,004 
I  I  I 


4 

33 

131 

43 

15 

20 

29 

23 

42 

4 

684 

443 

86 

70 

146 

28 

29 

237 

115 

74 

94 

31 

864 

8 

67 

1 

17 

286 

5 

416 

25 

6 

T15 

1 

17 

,058 

6 

47 

16 

76 

41 

6 

81 

17 

56 

42 

5 


XmnKr. 


Shar^ 

Bor. 

bolden. 

rowers 

8.981 

2,«8 

391 

157 

8.016 

2.288 

31.384 

8.050 

15,089 

4.138 

3,221 

480 

2.989 

1.380 

21,589 

5,351 

3,888 

1,328 

96,584 

6.182 

345 

128 

226.898 

80.163 

112,301 

37.232 

36,961 

8.740 

8,155 

8,136 

55,458 

15.540 

15.196 

8,133 

7.368 

1,731 

62,568 

18.473 

53,963 

10.975 

39, 335 

9,513 

47,146 

9.619 

5,560 

2.040 

83.756 

21.401 

1.881 

610 

8.950 

8.227 

211 

31 

8,188 

988 

85.118 

22,873 

707 

254 

151.402 

21, 715 

5,666 

2,168 

636 

248 

238,287 

57, 878 

142 

28 

2,997 

984 

237.373 

68.778 

2,223 

587 

4.234 

1,623 

8,409 

1,282 

43,283 

10.235 

6,430 

2,108 

3,672 

776 

21.019 

6,464 

2.560 

661 

10,342 

4,306 

13, 610 

3,962 

384 

156 

Per 

i    of 
.  bor- 
row, 
era. 


31.04 
40.15 
37.78 
25.70 
2T.48 
15.18 
45.81 
24.77 
84.38 
88.06 
37.10 
30.48 
33,15 
28.35 
38.48 
28.08 
20.68 
28.50 
20.53 
20.U 
24.18 
20.40 
3&60 
25.55 
33.48 
38.08 
1480 
12.18 
26.28 
35.08 
14.34 
38.28 
38.90 
24.48 
18.72 
30.83 
28.97 
26^41 
38.38 
15.01 
23.65 
32.74 

n.i8 

30.75 
25.92 
42.50 
29.11 
40.36 


78.9   5,765  ,1,734,704   455,411  [  26.25 
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REPORT    OF    THE    COMMISSIONER    OF   LABOR. 


Tabli:  X.— ASSOCIATIONS  CLASSIFIED  AS  TO  TOTAL  REAL  ESTATE  LOANS. 

[TJiidcr  loanfl  on  real  cntato  are  iDcliuled  nUo,  in  tbe  case  of  a  fovr  a«»ociutinn8,  loans  ou  the  stock 
of  the  U8Ho«  iatiouA.  loans  on  other  securities,  and  loanii  to  sharoboldcrs    without  stock   socuritv. 


Mar 
gin 
al 
num- 
ber. 


Stales  and  terri- 
tories. 


LVKAL. 


Associations  with  total  real  estate  loans  of- 
Touil  -        .  — - — 

anso-l  $25,000  $50,000 

cia-    Nolh-IVnder      or     I     or  *^''      I      ^^ 

.tions.    ing.  ]|25,000  under 'under    under  |  under 


$50,000175,000 


$75,000  ,$100,000 


$100,000  $125,000 


$125,000  $150,000  $175,000 

or     or     cr 

under     under     under 

$150,000 '$175,000  $200,  ceo 


I 


Alabama 23 

AriKoua 4  ' 

Arkansas 32  ' 

CaUfomia I  125  , 


Colorado. 

Connecticut 

Delaware 

I>i8t.  of  Columbhi. 

Florid* 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 


42 

15 

21  I 

26  ' 

21 

31 

A 

631 

429 

81 

71 

131 

26 

,      29 

Maryhind 237 

-'  '        "      115 

72 

82 

30 

349 

7 

61 

1 

10 


Massachusetts — 

Michigan . . 

Minnesota. 

MiHHissippi 

Missonrl... 

Montana... 

Nebraska.. 

Nevada 

New  Hampshire. 


5 

3 

4 

7 

10 

3 

201 

190 

20 

49 

39 

6 

14 

lift 

34 

19 

35 

7 

79 

1 

29 


New  Jersey 280  | 

New  Mexico 5    ., 

New  York ,  390  | 

North  Carolina... I      24    . 

North  Dakota  ... .        6  1. 

Ohio '  718 

Oklahoma !        1  '. 

Oregon '      14  j. 

Pennsylvania 1, 076 

,..     .    »  .      ,  g  1^ 

48  1. 
14  >. 
61  . 
39  '. 

5 
76 
14 
54 
39 

0 


Khode  Island. 
South  Carolina  . 
South  Dakota .  . 

Tennessee 

Texas  

rtah 

Virginia 

Washington 

West  Virginia.. 

Wisconsin 

AVyoming 


10 

73 

2 

161 

9 

3 

228 

0 
32  { 

3 
17 

G 
17 
17 

20 
10 
24 
14 
1 


1  . 
1  ' 

%\ 

1  i 
132  I 


NAIION.VL. 


Alabama 

California 

Colorado 

Dist.  of  Columbia. 

Florida 

Gcori^a 

Illinois 

Indiana , 

Iowa 

Kansas 

Kentucky  

Louisiana 

Maryland 

Michigan 

Minnesoti 

Mississinpi 

Missouri 

Montana 


4 
8 
4 
3  I 

o    I 

12  I 

38 

16 

?i 

17  , 

2 

3  ' 

3  ' 
15 

2 
17 

1 


*l 


2| 
33  I 


2 
32 


21  \ 


44 
4 


80  I 


64 


18  1 


1 

35  I 


10 
5 

1  ' 


5  I 


Total 5,598  j      21  |  1.883  '  1,199  |      721 


1  I 


'^  ! 


19  1 


10  ! 


157  I 


2!. 


7 

7  1 
1-3 

1 

8 

li 

3  .. 

23 

1 

5 

7 

7 

8 

4 

2 

3  .. 

I 

8 

2 

10 

5 
•> 

I 
1 

1  '.- 

5 

1 

•> 

1 

2 

ii 

J 

1  , 

1  .. 

3 

5 

4 

2 

•» 

1 

111 

75 

00 

^7  1 

1.1 

U 

15 

115 

45 

'J5 

11  ' 

3 

9 

0 

16 

15 

4 

-  i 

i  ' 

o 

2 

9 

5 

2 

J  1 

1  ' 

.  1 

1 

33 

11 

U 

0  ' 

I)  ' 

4 

1 

4 

4 

2 

•J  , 

1  .. 

•> 

8 

1 

1 

•>  1 

•»  ' 

53 

19 

12 

iT  1 

-,  • 

8 

1 

19 

8 

11 

10 

\) 

«  1 

1 

20 

11 

5 

4 

■^   1 

5  . . 

22 

10 

C 

3 

1  ! 

1  1 

1 

10 

3 

3 

2  ' 

1 

1 

70 

58  ; 

39 

20  1 

i;2  j 

10 

15 

? 

Ir 

' 

1 

1 

21 

3 

2  1 

2 ;.. 

1  .. 

' 

12 


18  ' 


2 

2 

2 

281 

161 

107 

71  ' 

•*-  , 

31 

12  1 

2 

15 

10  1 

-1 

2 

1 ; 

1  .. 

1 

4 

2  1 

1 

9 

9  ! 

8 

5 

3 

1  .. 

9 

SI 

6  , 

1  .. 

1  .. 

- 

17 

15  ! 

7  ', 

2 

•> 

1  .. 

t 

3 

' 

1  .. 

1 

I  . 

,          2  , 
2  .. 

2  ' 

1  .. 

1 

1 

'     1  1 

1  t 

1  .. 



1  .. 



1  1.. 

G  : 

2, 

1 
1  '.. 

""i'l 
1  ' 

1  

3 

2  

2  .. 
> 

i     -ii 

2 

. . . . . 
2 

1 

rt  $700,370,  $839,926.  $1,072,155.  $1,276,269. 
6$725.20,»,  $7^5.100.  $766,800,  $845,07.'>,  $8X6.!  00,  $930,20«», 
$940,900,  $1,175,000,  $1,335,400. 


r  $989,366,  $1.20.'>,311,  $1,I>65.084. 
(I  $79».404». 
e  $702,658. 
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Tablk  X.— associations  CLASSIFIED  AS  TO  TOTAL  REAL  ESTATE  LOANS. 

Thoy  are  included  in  these  cases  bofanso  tlio  .ninoniit!«  were  not  reporter!,  «nd  no  8e;;arution  coiild  b© 
made.] 


Associations  with  total  real  estate  loans  of— 


$200,000  $250,000  $300,000  $350,000  $100,000  $450,000  $500,000  $55(>,000  $000,000  $G50,0CO 
or     I      or     I      or     I      or     I      or     I     or     I      or  or  or  or     I 

under     nnder  |  under     nnder     under  [  under  |  under     under     under  I  under 
$250,000  $300,000  $350,000  $100,000  $450,000  $500,000  $550,000  $G0.', 000  $650,000  $700,000 


$700,000 


1 
4 

I  • 
1  I 
13 


1  '. 


I,ot 
re- 
port- 
ed. 


1 

0 
3    .. 

1 
•1  , 

1  ! 

3 
1 

1  .. 

' 

1 

3 

2| 

1 

5 

1  1 

1    ... 

.  1 

!"" 

i" :::;;:::::::::;:  ::::::::::::::::::;:::;:::::::::::::;:;:::::::::::::::;::::;:;:!■■■:: 

2    .. 

I    .. 

1 

..1        aA\ 

!                    1 

4    .. 

1 

1 

1 

li 

1  '.. 

9 
9 
2  '. . 

9 

11 

1 
1 

1 

.       1 

0  , 

2 

8 

1  ; 

..!         69    

1               1 

j 

1 

8  ' 
1    .. 
1    .. 

4 

IL 

1 

1  i- . 

1 

l' 

1 

1 

1 

Mar. 
gin- 
al 
nuiD- 
her. 


3 
4 

5 
0 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
82 
33 
34 
85 
.36 
37 


15  : 


8  I  G  I  3  I  2  i  1 

0  i'l        41 a{.'...'".] 


1 , 


?!. 


2J| 


13, 


9  I 
3 


c3 
"di 


1 

12 


1|- 


40 
41 
42 
43 
44 
45 
46 
47 
48 


49 
60 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
6{ 
61 
C5 


103  I 


92  I  58  ^6  1  28  i  11  I  17 


14  ' 


1  I 


i 


el 


/2 
0l 


1  I 


^1 

t5  1 


:i: 


!?071, 709,  $1,811,414. 


/  $783, 700,  $1,020,260. 
a  1819,800. 
X  $1,102,250. 


{$804,609,  $933,556,  $951,450, 
;•  $1,027,667,  $1,036,991. 
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Tatile  X.— ASSOCIATIONS  CLASSIFIED   AS   TO   TOTAL   REAL   ESTATE 

LOANS— Concluded. 


Mar 

States  and  terri- 
tories. 

Total 

QSSO- 

cia. 
tions. 

Associations  with  total  real  estate  loans  of— 

num- 
ber. 

Noth- 
ing. 

Under 
♦25,000 

3 

125,000 1$50, 000 

or          or 
under  nnder 
$50,000^^5,000 

$75,000  $100,000  $125,000  $150,000  $175,000 

or           or           or           or           or 
under     under     nnder     nnder     under 
$100,000  $125,000  $150,000  $175,000  $2li0,UO0 

1 

NATIONAL— COnc'd. 

Nebraska 

4 
1 
2 

28 
1 
1 
3 
3 
3 
3 

17 
2 
1 
7 
3 
2 
3 

1 

! 

2 

New  Hampshire.. 

New  Jersey 

New  York. 

North  CaroUna... 
North  Dakota.... 
Ohio 

1    _  1 

1                1 

3 

...... 

1 
8 

6 

1 
1 

1 

. 

4 

2 

3 

1 

G 

1 

7 

1 

1 

1 

8 

Oregon 

1 

1 
1 

1 

0 

Pennsylvania 

South  Dokota 

Tennessee 

Texas 

1 

'      i  1 

10 

1 
2 



1 
1 
1 

11 
12 

3 

i 

2 

1 

2 

H 

13 

Utah 

Virginia 

i:  " 

1 

! 1 

14 

2 

1 
1 

2 

15 

Washington 

West  Virginia.... 
Wisconsin 

Total 

i' 

1 

1 



16 

................ ................  ...| 

17 

1 





10 

1 

5 

240  1        1 

56 

30 

7 

7 

30 

9 

8 

10 

6 

3 

4 

1 

117 

116 

19 

9 

37 

4 

8 

54 

19 

20 

23 

10 

72 

2 

22 

17 

21 
2 

12 

12 

ALL  ASSOCIATIONS. 

Alabama 

18 

32 

133 
46 
15 
21 
20 
23 
43 
4 

669 

445 
89 
72 

148 
28 
29 

240 

115 
75 
97 
32 

366 

8 

70 

1 

17 

288 
5 

418 
2S 
6 

721 
1 

17 

1,079 

0 

48 

17 

78 

41 

6 

83 

17 

56 

42 

6 

1 
1 
1 
1 



'.'.'.'.v. 

9 

9 

2 

9 

20 

8 

5 

3 

4 

8 

14 

3 

215 

192 

31 

50 

43 

0 

14 

115 

34 

19 

35 

9 

82 

1 

32 

3 
2 
7 
18 
8 
2 
5 
3 
3 
5 

2 

19 

Arizona 

20 

Arkansas 

1 
9 

4 

1 
8 
2 

3 

4 
3 

i — 1 

7] 

California 

5 

8 

1 

??. 

Colorado 

23 

('onnccticut 

Delaware 

24 

1 
5 
5 

4 

1 
3' 

25 

Dist.of  Columbia. 
Florida 

2 

1 
2 

i' 

2 

1 

?7 

(ieorgia 

28 

Idaho 

?fl 

Illinois 

77 

46 

16 

5 

13 

4 

1 

19 

8 

11 

11 

3 

59 
4 
8 
1 
2 
84 

""45 

4 

64 
26 
4 
2 
12 
2 
1 

12 

11 

5 

7 

3 

41 

50 
16 
2 

1 
6 
2 
2 
11 
10 
4 
4 

26' 

25 
3 
4 
1 

12 
1 
2 
5 
9 
3 
2 
3 

24 

14 
11 
2 
1 
4 

15 
8 
2 
1 
1 

a 

30 

Indiana.   

3L 

Iowa 

3? 

Kansas 

33 
34 

Kentucky 

I^ouisiana 

35 

Maine 

36 

Maryland 

8 
6 
5 

1 
1 
18 

1 
1 

2" 

I 
15 

1 
1 

37 

38 

Massachusetts 

Michigan 

39 
40 
41 

Minnesota 

Mississippi 

Missouri 

42 

Montana 

4;t 

Nebraska 

3 

2 

2 

44 

Nevada 

45 

New  Hampshire.. 

New  Jersey 

Now  Mexico 

New  York 

North  Carolina . . . 
North  Dakota.... 
Ohio 

...... 

"2 

""2 

...... 

10 
74 

2 
172 

9 

4 
228 

1 

7 
323 

3 
17 

7 
19 
17 

1 
28 
U 
25 
14 

1 

1 
38 

1 
73 

6 

1 
132 

2 
82 

27' 

2 

1 
23 

1 
27 

2 

::::::::'::::::::i  •::::::i 

46 
47 

18 

1 
19 

i 

30 

19 

12 

48 
49 
50 

10 

1 

4 

51 

89 

73 

54 

19 

18 

52 

Oklahoma 

Oregon 

53 

3 

282 

2 

15 
4 

12 
9 

3 
12 
7 
3 

3 
161 

2 
108 

:::;:••      "I i 

54 
55 

Pennsylvania 

Khode  Island 

South  Carolina  . . . 

South  Dakota 

Tennessee 

Texas  

71 

« 

32 

12 

56 
57 

10 
2 
9 
6 
2 

15 
1 

10 
5 
1 

2 
2 
10 
6 

2 

e" 

1 

1 

1 
4 

1 

^1 

58 
59 

3 

1 

1 

i' 

00 

Utah 

61 

Virginia 

9 

1 
5 
6 

2 

2 

1 

62 

Washington 

West  Vfrginla.-.. 

Wisconsin 

Wyoming 

63 

4" 

1 
3 

1 

64 

65 

1 

Total 

1 

5,838  1      22  1 

1,942 

1,238 

741 

511  I 

341 

241 

167 

109 

a  $700,848.  e  $702,658. 

b  $790,852.  / $700,370,  $839,926,  $1,072,155,  $1,276,269. 

c  $3,210,600.  a  $783,700,  $1,026,269. 

d  $1,285,500. 


;^  $725,200,  $745,100.  $706,800,  $845,075, 
$886,900,  $919,800,  $080,200,  $940,900, 
$1,175,000,  $1,335,400. 
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Table  X.— ASSOCIATIONS  CLASSIFIED  AS  TO  TOTAL   REAL   ESTATE 

LOANS— Ccmclnded. 


Associations  -nritk  total  real  estate  loans  of— 

Mar- 

ilin- 
al 
num- 
ber. 

$200,000  $250,000  ^0.000  $350,000 

or           or           or     1      or 

nnder     nnder     under     under 

$250,000  $300,600  $:i50, 000  $400,000 

$400,000  $150,000 '$500,000 '$550,000  $000,000  $650,000 

or     1      or           or           or           or           or 

under  !  iisder     under     nnder     under     under 

$460,000  $500,000  $550,000  $600,000  $620,000  $700,000 

$700,000 

or 

over. 

Not 
re- 
port- 
ed. 

1 
I 

i                1 

1 
2 
3 

1 1 

>                i                1 

al    

1                1 

1 

M 

;         1 

1;               2| 1 

4 

5 

1 

1 1 1 

1 

Q 

1           1 

' 1 ...  .......  ..!....! 

1 

7 

1                             1                             '              \ 

1 

s 

1 

■ 1 ■ I L...      :    . 

9 

; 

1 1 

61    

cl    

10 

1   1 

li           1 

1 

1 1 1 

11 

1 

13 

1 

1 .... 

•                1 

13 

1 

1 
' 

Ill' 

"M 

14 

::::;;::      i 

:;;:*■•! i < 

15 

1 

Ill*, 

1 

u 

17 

1 

. :  *  i 1 ;:.' : 

1 

1                              1                              ; 

12 

7 

1 

G|            7 

r, 

5 

2 
1 

2  1            2 

3 

1 

16 



1               1 

...................... 

' 

........ 

1              1 
G              4 
3    

1 

I 

1 

1 
1 
2 



:::::::::::::;:::::. :::::::::::i::::" 

20 

1 

i. 

'.       \ 

5i            1| 

el    

21 
22 

1 I 

23 

1 

1 

[ 

24 

3 

1 



1 

/^I 

Vi 

2 

' 

28 

4 

2 

1 

o^\ 

27 

1 



28 

20 

n 

2 

1 
8 

0 
10 
2 

9 

3 

12 
1 
1 

4 

1 
2 

7  1           2 

"1      »i 

A  10    

29 
'dO 

1 

1                h                                I 

31 

t 

32 

5 

1 

1  1            2 

2               1 
2               1 

:                                 1 

33 

1    

2 

1 

i 

34 

1 



1 

35 

y 

1 
3 

1  !            1 

2  .            1 

1 

an 

.11 !. 

\      1 

20              9 

2:::::::: 

i 

1 

37 

1               2 
1|            3 

il    

i5    

^8 

1 
I 

i 1 

39 

1 

1           1 

40 

2i , 1            2 

1 

*M 

41 

< 

4? 

1 t                     ! 1 ! 

' 

43 

!"   ...J ."" 

>              ;                             • 

44 

i 1 

1 

oi  1 

45 

15  I           8 

Ct            3 

2|            1! '            1' 

1 

46 

1 

47 

6 1        0 

7,            5 

5^            2| 1,            1 

1 

48 

1 



1 

49 

t                1                                -              ■ 

! 

50 

23  1          12 

13  1            0 

^1 1   ■  ^ 1     ' 

2 

"1 

51 
52 

1 

1 
4 

1                '                1 

t 

53 

10            12 

C  I           3 

1                i 

ml 

1 

54 

1 

55 

...J 1     .. 

I 

, 

56 

1                 1 

1                    ! 

61 
cl 

*>7 

1           2 

3 

3 

3 

1 

1 

1 

58 

1 

j 

59 

1 

) 

1 
2 

1 1 

60 

2 

1 
1 
1 

1 

.  ... 

dl 

61 

1 

0? 

1 

1 

1           I   .  .. 

63 

2 

1 

' 

64 

1 

mi 

■| 

1 



175 

00 

64 

53 

33  1          19             19 

16 

8 

6 

33 

1 

i  $1,102,250. 

j  $804,609,  $033,556,  $931,450,  $971,709,  $1,811,414. 

I- $1,027,667,  $1,036,991. 


I  $989,366.  $1,205,311,  $1,955,084. 
m  $700,400. 
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REPORT   OP    THE    COMMISSIONER    OF    LABOR. 


Taulk  XI.— HOMES  AND  OTHER  BUILDINGS  ACQUIRED  BY  )lORROWKRS 
DURING  THE  LIVES  OF  THE  ASSOCIATIONS. 


Homes  arqnired. 


Statr.N  j>»ul  t<  rrilii 


ToUl      

aiuiocia-  |  Aasoci** 
tions.     I  tions  re- 
'  jwrtiug 
A8  to. 


Other  buildings 
acquired. 


Xuinb«r. 


Associa- 
tions re- 
porting 
as  to. 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia. 

Florida 

(ieorgia 

Id.ilio 

Illinois 

Indiana 

Iowa . 


Kansas 

Kentncky 

Louisiana 

Maine 

Maryland 

Massaclmsetta  . . 

Michigan 

Miunosota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshire. 

New  Jersey 

New  Mexico  .... 

New  York 

North  Carolina.. 
North  Dakota . . . 
Ohio. 


Oklahoma 

Oregon 

Pennsylvania.. 
Rhode  Island... 
South  Carolina . 
South  Dakota . . 

Tennessee 

Texas 

TJtnh. 


Virginia 

AVashington 

West  Virginia  . 

"Wisc^nHin 

Wyoming 


23 

4  ' 
32 
]25 

15  I 

21 ; 

26 

21  j 
31  I 

*  i 

Oil  I 

429  i 

81  I 

71 

131 

26 

29 

237 

115 

72 

82 

30 

349 

7 

66 

1 

16 

286 

5 

390 

21 

5 

718 

1 

14 
1.076 
6 
48 
14 
CI 
39 

5 ; 

76 

14  I 

54 ; 

39 
6  I 


Total. 


NATIONAL. 

Alabama 

<  :ali  f o  m  la 

Colorado 

District  of  Columbia 

Florida 

Georgia 

lUinoIs 

Indiana 

lowa- 


Kansas 

Kentucky 

Jx)uisiana 

Maryland 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Now  Hampshire . 

New  Jersey 

New  York' 


6.598 


4 

'A 

o   I 

v5i 

1- 

•» 

3 
3 

15  I 

2 
17  I 

1 

4 

1 

2 

28  ' 


I 


20 
4 
32 
103 
39 
15 
16 

20  I 

21  I 
27 

4 

543  ' 

306  ' 

07  I 

67 

128  I 

26 

16 

179. 

45 

45 

73 

28 

330 

7 

65 

1 

15 

188 

5 

360  I 

19  ' 

4 

653 

11 
454 

3 
46 
13 
CO  ' 
34 

4 
67 

1*  I 

51 

39 

4 


1,936 

107 

2.697 

4,386 

2,671 

816 

1,114 

4,571 

1,089 

1,726 

113 

53,111 

18,860 

6,937 

3,684 

12, 632 

2,682 

60 

14, 075 

857 

2,186 

5,920 

1,899 

14, 695 

506 


350 

8,928 

109 

14,660 

1,217 

366 

61,  709 

25 

245 

19, 070 

431 

1,255 

693 

7, 075 

1,356 

615 

4,719 

237 

3.776 

2,  310 

93 


21 
4 

32 

104 

39 

15 

14 

19 

21 

27 

4 

538 

288 

73 

67 

120 

26 

19 

204 

42 

45 

75 


7 
65 

1 

15 
190 

5 

350 

20 

4 
642 

1 

11 
434 

3 
47 
13 
60 
34 

4 
69 
14 
49 
39 

4 


Number. 


231 

5 

328 

333 

337 

4 

76 

582 

432 

163 

10 

4,508 

1,225 

476 

155 

815 

66 

10 

188 

167 

247 

537 

134 

l,0&-i 

31 

291 

1 

2 

578 

44 

1,382 

159 

3 

0,563 

1 

12 

2,328 

11 

96 

14 

1,551 

143 

10 

263 

26 

59 

333 

27 


290,8o:j  I 


4,250  I 


26.061 


2 

106 

8 

40 

5 

037 

5 

bd 

3 

433 

3 

29 

«> 

374 

3 

2 

2 

29 

2 

8 

U 

2,083 

11 

13 

29 

4,283 

29 

304 

5 

807 

4 

3 

0 

1,156 

5 

23 

1 

48 

1 

1 

17 

1,828 

16 

344 

1 

245 

1 

80 

2 

243 

2 

32 

2 

1.70;) 

2 

215 

5 

COO 

4 

147 

1 

22 

1 

1 

9 

2,220 

» 

lis 

4 

88 

4 

2 

1 

p.i 

2 
24 

23 

168 

CHAPTER  I. GENERAL  TABLES. 
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Table  XI.— HOMES  AND  OTHER  BUILDINGS  ACQUIRED  BY  BORROWERS 
DURING  THE  LIVES  OP  THE  ASSOCIATIONS— Concludetl. 


Homes  ftcqnired. 


Other  bnHdings 
acquired. 


Stat4'M  ::inl  territori«*«. 


NATIONAL— condadecl. 


North  Carolina. 
North  Pakota.. 
Ohio. 


Oregon 

Penns^vania  ■ 
Sooth  iDakota . 

Tenueasee 

Texas  

UUh. 


Virginia 

WashinctoD  — 
West  Virginia  . 
Wisconsin 


Total 

ALL  AS.SOCIATIOX6. 

Alabama 

Arizona ^ 

Arkansas '. .  - 

California 

Colorado 

Connecticofc 

Delaware 

District  of  Columbia 

Florida. . .' 

Georgia 

Idaho 

Illinois 

Indiana 


Iowa. 

Kansas 

Kentucky 

Louisiana 

Maine 

Ifaryland 

Massachusetts . 

Michigan 

MinneeotA . 


Mississippi 

Missoari 

Montan.i 

Xcbraaka 

Nevada  

New  Hampshire  . 

New  Jersey 

New  Mexico 

New  York 

North  Carolina. . . 

North  Dakota 

(ibio  . 


Oklahoma 

Oregon 

Pennsylvania  . . 
Khode  Island  . . 
South  Carolina . 
SonthDakoU.. 

Tennessee 

Texas 

Utah. 


Virginia 

Washington  ... 
West  Virginia  . 

Wisconsin 

Wyoming 


Total. 


4,4U  i     314.755 

1 


Total 



associa- 

Associa- j 

Associa- 

tions. 

tions  ro- ! 
porting  , 

Number. 

tions  re- 
porting 

Xumber. 



as  to.     1 

i 

as  to. 

1 
1 

i 

6 

1 

3 

3 

479 

3 

94 

3 

3 

91 

3 

IS 

3 

1  1 

15 

1 

3 

3 

494 

3 

114 

]7 

17  . 

3,616 

17 

55S 

2 
1 

2 

170 

2 

S 

1 

192 

4 

3 

56 

2 

!• 

2 

2 

GO 

2 

3 

3 

3 

348 

3 

21 

240 

172 

23,  952 

172 
24 

2,8»8 

27 

22 

2.042 

271 

4 

^  1 

107 

4 

5 

32 

r,2  ! 

2,697 

32 

328 

133 

108  , 

5,023 

109 

389 

46 

42 

3,104 

42 

3M 

15 

15 

316 

15 

4 

21 

16 

1,114 

14 

7« 

29 

22 

4,945 

22 

584 

23 

23 

1,118 

23 

44« 

43 

38 

4,409 

38 

17« 

4 

4  ' 

113 

4 

10 

069 

572 

57, 394 

567 

4,812 

445 

311 

19, 673 

292 

1,228 

89 

73 

8,093 

78 

499 

72 

68 

3,732 

66 

156 

148 

145 

14,460 

136 

1,189 

28 

27 

2,927 

27 

14« 

29 

10 

60 

19 

10 

240 

181 

14.318 

206 

220 

115 

45 

857 

42 

167 

75 

47 

3,88G 

47 

462 

97 

78 

6,529 

79 

684 

:i2 

20 

1,921 

29 

135 

360 

330 

16,915 

338 

1.109 

8 

< 

500 

< 

31 

TO 

C9 

2.670 

GO 

293 

1 

1 

29 

1 

1 

17 

15 

350 

15 

2 

288 

189 

8,930 

198 

578 

5 

5 

199 

6 

44 

418 

3H3 

15,581 

383 

1.550 

25 

19 

1,217 

20 

159 

6 

5 

372 

5 

3 

721 

C.')G 

G2,188 

645 

6,657 

1 

1 

25 

1 

1 

17 

U 

330 

14 

27 

1,079 

455 

10,091 

435 

2,328 

0 

3 

431 

3 

11 

48 

40 

1,255 

47 

9€ 

17 

16 

1,187 

16 

128 

78 

77 

10, 691 

77 

2,104 

41 

30 

1.526 

36 

148 

G 

4 

615 

4 

10 

8:1 

71 

4,911 

73 

263 

17 

10 

293 

16 

m 

50 

53 

3,830 

51 

62 

42 

42 

2,658 

42 

344 

G 

* 

93 

4 

2T 

28,459 


H.  Ex.  209- 


-20 
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Tablk   XII.— MORTGAGES    FORECLOSED    DURING    THE    LIVES    OF   THE 

ASSOCIATIONS. 


StMte«  and  territories. 


Alabama 

ArizouA 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia. 

Florida 

Georgia 

Idaho  

miDois 

Indiana 

Iowa 


Kentucky 

Loui«iana 

Maine 

Maryland 

MnBaachuaotta . . . 

Michigan 

Minnesota 

MisHissippl 

Missouri 

Montana 

Nebraska 

Nevada 

K«w  ilampahiro. 

New  Jersey 

New  Mexico 

Now  York 

North  Carolina. . 
North  Dakota... 

Oliio 

Oklalioma 

()rt)j;on 

Pennsylvania .... 

Kho<le  Island 

South  Carolina  . . . 
South  Dakota  . . . . 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

West  Virginia. . . 

Wisconsin 

Wyoming 


Total. 


NATIONAL. 

Alabama 

California 

Colorado 

Diatriet  of  Columbia 

Florida 

(ieorgia 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

M  ary  land 

Mid'tigan 

M  iuneoota 

Mississippi 

^Missouri 

Montana 

Nebraska 

Now  Haropshiro 

New  Jersey 4 . 

New  York 


I  Mortgages  foreclosed  during  life  of 
j  eiation. 


Total 

assooia- 

tiona. 


23 

4 

32 

125 

42 

15 

21 

2« 

21 

31 

4 

031 

429 

81 

71 

131 

20 

2D 

237 

115 

72 

82 

yo 

340 

7 
GO 

1 

16 

1»86 

5 
390 
24 

5 
718 

1 

14 
,070 

6 
48 
14 
01 
39 

5 
76 
14 
54 
30 

6 


Associa- 
tions re- 
porting 
as  to. 


23 

4 
32 

133 
41 
15 
15 
26 
20 
29 
4 

026 

428 
78 
65 

129 
24 
29 

201 

115 
72 
79 
29 

348 

7 

04 


10 
261 

5 
389 
24 

5 
096 

1 

14 
813 

5 
47 
14 
61 
39 

4 
74 
14 
54 
39 

5 


5,598 


Number, 


2 
43 
48 
120 


82 

37 

20 

30 

1 

046 

245 

151 

207 

324 

34 

6 

84) 

151 

20 

720 

43 

382 

16 

128 


2 

298 

4 

291 

38 

29 

1,512 


1 
793 


43 
09 

258 
14 
17 

111 
9 
63 
34 
1 


Amount. 


Loss. 


$65,318 

3,000 

90,005 

171,204 

254,000 


112,472 

83,045 

03,383 

48,032 

1,378 

1,029,133 

181,780 

104,566 

]o2,956 

406,520 

03,500 

4,400 

250,143 

209,549 

24,983 

£80,168 

49,008 

G14,095 

23,850 

110,661 


1,600 

495,943 

7,000 

598,118 

18,652 

32,350 

2,460,603 


1,308 
G03,890 


32,550 

66,675 

325,634 

16,377 

22,200 

97,990 

8,10J 

46,006 

39,180 

793 


$3,210 


2,800 

ll^Ott 

a,  321 


300 


1,000 

776 

278 

2S,000 

1,081 

l,7tf 

7.090 

0.851 

11,517 


18,32( 
7,164 


3,631 

1,450 
8,417 


4A,0«1 

"i'ioi 


103.230 


51,016 


750 
1,000 
1,148 

200 
1,000 
1,821 


1,900 


5,206 


37| 
16  ' 

8  , 

1 
17 

2 

3 

14  I 
2  ! 

15  I 

1 
4  I 

ii 


7.765  I  11.001,394  <       441,108 


4 

5 

2,770  i.. 

15,504  j 

'  {,070 

t 

1 

31 
13 
10 

43,180 
22,731  .. 
14,600  .. 

800 

14 

12,043  1 

7 
0 

9,780  .. 
8,5i0 

25 

4 
344 

U.100 

768,0.)5  1 

80 
1,707 

30 
1 
2  I 


40, 134  1 . 

600  ,. 

2,282  I. 


22,100  I 
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tabub  xn.— mortgages  foreclosed  during  the  lives  of  the 

ASSOCIATIONS— Concluded. 


1 

1 

Total 
aaaoeia. 

tiOM. 

eiation. 

Btetu  and  territorle*. 

Aaaooia- 

tkmare- 

portiag 

as  to. 

Number: 

Aiiioiiiit. 

Loss. 

NATIONAL— condnded . 
North  G&rcdiii  a 

1 

1 
1 
3 
i 
3 
3 
17 
2 
1 
7 
3 
2 
3 

1 
1 
8 
t 
3 
3 

n 

2 

1 
7 
3 
2 
8 

MorthDakotn 

Ohio 

Oregon 

4 

$6,650 

PeiiDsylTuiia 

Senth  "Dakota 

71 
C6 
1 

1 
14 
2 

1 

94.138 

62,600 

756 

500 

4S,800 

2,200 

1.700 

$2,625 
1,377 

Toxaa * 

Utah 

Virpnia 

Waahinsrton 

Weat  Virginia 

^lac-onoin  .-.-,„,rr,x,-..--r.. 

Total 

240 

27 

4 

32 

133 

46 

15 

21 

29 

23 

43 

4 

069 

445 

80 

72 

148 

28 

20 

240 

115 

75 

97 

^2 

366 

8 

70 

1 

17 

288 

5 

416 

25 

6 

721 

1 

17 

1,079 

6 

48 

17 

78 

41 

6 

83 

17 

56 

42 

6 

234 

26 

4 
32 

m 

45 

15 

15 

29 

22 

41 

4 

663 

444 

86 

66 

146 

26 

20 

204 

115 

75 

98 

31 

3G 

8 

66 

<M4 

G6 
2 

42 
53 
120 

1, 185,  732 

8,493 

ALL  ASSOCIATIONS. 

Alahama 

68,088 
3,000 

90,665 
186,708 
254.660 

8;5io 

Arizona. 

Arkanaaa 

2,800 
13  041 

California .      .  . 

Colorado 

8  822 

Connecticut 

Delaware. 

82 

37 

29 

70 

1 

950 

266 

165 

207 

331 

40 

6 

340 

154 

24 

1,064 

43 

412 

17 

130 

112,472 

82,045 

63,362 

»U218 

1,878 

1.661,804 

196,380 

116,609 

152.956 

416,300 

72,050 

4,400 

259.142 

269,549 

31,083 

1,  757, 173 

49,008 

654,229 

^,450 

112,033 

300 

District  of  Columbia 

Florida 

1.000 

1,575 

278 

Georgia ^ 

IHi^llO  . .         

JUinoia , 

25,600 
1  652 

Tt»4mn» 

Iowa 

1,715 
7  690 

Kentucky 

6,851 
11,542 

Xtoaisiana 

•fcCain?» 

Maryland 

18.325 

7,164 

80 

l^aasachuaetta 

Michigan 

Minnesota 

108.535 

Misalssippi 

Miaaonri.. 

8,533 
1  460 

Montana.. 

KAbraak* 

8  497 

Nevada 

New  Hanipshird -• 

i? 

263 

5 

416 

25 

6 

699 

1 

17 

816 

5 

47 

n 

78 
41 

5 
81 
17 
56 
42 

5 

2 

298 

4 

304 

38 

29 

1,512 

1,000 

495,042 

7,000 

620,218 

18,652 

82,350 

2,460,602 

New  Jersey 

44,062 

"S^w  Mexico  • » r 

Now  York 

6,705 

Xorf h  r-j^roTinft, 

North  Dakota 

Ohio 

Oklahoma 

103. 230 

Oregon 

5 

793 

7,958 
993,890 

Pennaylvania 

51.061 

Bbode  Island 

Sovth  Carolina 

43 

140 

324 

15 

18 

126 

11 

64 

34 

1 

32,550 

150,813 

388,243 

17,127 

22,700 

146.790 

10,300 

47,796 

89,160 

793 

750 

Sou th  Dakota 

8,525 

10,526 

209 

Tennessee. 

Texas  

Utah 

1  000 

Virginia 

2  823 

"Washington 

"West  Virginia 

494 

Wisconsin 

1,200 

"Wyoming 

Total 

5,838 

5,440 

8,409 

12, 217, 126 

440,509 
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Tablk    XIII.— associations  CLASSIFIED  AS  TO  TOTAL    STOCK  LOANS. 
[In  tlio  case  of  a  few  associations  the  loans  on  stock  nro  included  in  the  loans  on  real  estate,  and 


Mar- 
gin- 
al 
num- 
ber. 


49 
60 
61 
62 
63 
64 
55 
50 
67 
68 
69 
60 
01 
62 
03 
64 
65 
06 
07 
68 


States  and  terri- 
tories. 


Total 
asso- 
cia- 
tions. 


LOCAL. 


Alabama 

Arisona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

DistofCoIanibia 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

M^^rrl.iTid 

M  oaa<?liiA*etts... 

MK'liiptn 

Mi[iitL'a.(}ti:ii 

Mi^^i3^t[^)lti 

MiHdotiri. 

MHiiitamt 

NLliraakii. 

Nevada 

Now  Hampshire . 

New  Jersey 

Kew  Mexico 

New  York 

North  Carolina . . 
North  Dakota  . . . 

Ohio 

Oklahoma 

Oregon 

Pennsylvania — 
Rho<le  Island  — 
South  Carolina  .. 
South  Dakota.... 

Tennessee 

Texas  

Utah 

Virginia 

Washin{;ton 

West  Virginia . . 

"Wisconsin 

Wyoming 


Associations  with  total  stock  loans  of— 


Noth 
ing. 


23 

4 

32 

125 

42 

15 

21 

26 

21 

31 

4 

631 

429 

81 

71 

131 

26 

29 

237 

115 

72 

82 

80 

349 

7 

66 

1 

16 

286 

5 

390 

24 

5 

718 

1 

14 

1,076 

6 

48 

14 

61 

39 

6 

76 

14 

54 


Un 
der 


]$1. 000'$2, 000|$3,  000'$4, 000'$5, 000'$6, 000  $7, 003  $8,  000 
or  un- or  un-  or  un-jor  un-  or  un-  or  un-'or  un-!or  un- 


der I   der  I  der  I  dor  I  der 
$2, 000;$3, 000  $4,  O00'$5, 000  $6,  COO 


18 
12 
17 

1 
258 
173 
34 
51 
49 
19 
11 
157 

8 
31 
22 
20 
198 

3 
24 

1 

10 
04 

2 
249 

3 

6 
353 

1 

0 
321 

1 
24 

9 
56 
21 

2 
41 
10 
37 
12 

1 


9 

17 

4 

2 

2 

2 

3 

3 

2 

127 

91 

18 

11 

28 

1 

9 

21 

25 

11 

22 

2 

73 

1 

18 


200 


3 
179 
1 
4 
3 
2 
8 


11 


$9,000 
or  un- 
der 

$7, 000  $8, 000'$9, 000410, 000 


100 
1 
2 


Total 5,  598   2. 450   1, 047 

NATIONAL.  ;  I  i 


Alabama 4 

California 8 

Colorado 4 

Dist.  of  Columbia         3 

Florida 2 

Georgia 12 

lUinols 38 

Indiana 16 

Iowa 8 

Kansas 1 

Kentucky 17 

Louisiana 2 

Maryland 3 

Michigan 3 

Minnesota 15 

Mississippi 2 

Missouri 17 

Montana 1        1 

Nobrnska |        4 

New  Hampshire. I        1 

a  $72,6bO,  $75, 
b  $08,450. 


511 




1 

36 

30 

19 

26 

21 

13 

5 

1 

2 

1 

7 

3 

3 

1 

dor  I  der  |  der 


l\ 


2  ! 

4  ! 


2i 
3  I 
1    . 

1  '. 


10 


30 


17 


55 


14 


1 
17 


15  I 
3 


15 
6 


Oh 
i : 


19 


'         2  !. 

'*36* 

1  . 

20 

1    "! 

1*1 

13 

1 

i  |. 

i 

1 

1 

1 

r 

1 



iJ  1 


1 1 

I 

Ti. 


M 


1 1. 


305  I     219  I     176       121 


78 


50  I 


1  I 

2  I 

2 
2 

1  I 
4| 


1  I. 

1  I. 


;i: 


M 


1 1. 

1  ; 


M- 


c  $90,410. 
t/ $102,200 


f  $70,300,  $07,000. 
/  $148,748. 
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Table   XIII,— ASSOCIATIONS  CLASSIFIED   AS  TO  TOTAL   STOCK    LOANS. 

the  amounts  not  bein*;  reported  separately  are  not  Included  in  this  table.] 


Associations  \dth  total  stock  loans  of 

- 

Mar- 

$10,000$1S,000$20.00('( 
or  un-  ior  un-   or  un- 
der       der       der 
$15, 000  $20, 000  $25,  (HK-S 

rJ5.00(»'^ 

or  uE- ' 

der 

^0. 000  $35, 000 
orun-  or  un- 
der       der 
P5, 000  $40. 000 

i                     1 

NO,000$45.000'$50,C03' 
or  un- ',  or  un- 
der       der        der 
M5. 000  $50, 000  $55,  000 

1 
'          1 

!                   ( 

>55,000 
or  un- 
der 
^00,000 

$60,000 
or  un- 
der 
$65,000 

$65,000 

or 
over. 

Notre- 
ported. 

gin. 
ol 
num- 
ber 

1 

1 

■1 

1 

1 
1 

t 
i 
1 

J 
I 

1 

1 

2 

3* 

1 

2  ' 

;■■;;;;! 
a"! 

1 

M 

1 

1 

1 
2* 

3 

1 



1 , 

a2 
M 

4 

5 

e 

i          3 

1 

1  I 

2  1 

1  i 

cl 

1 

7 

1 

1 

".'...  J 

' 



! 

1 

6 

1 1* 

9 

! 

1 

i 

M 

1 



1 

1 

ai 

4 

10 

1 

11 

29 
12 

13  i 
8  1 

2 

it 

1 

1  ! 
3 

1 

5  1 

M 

1 

2 

e2 

7 
5 

4 

12 
13 

1 

/I 

14 

1 

1 

15 

'          ' 

4  ; 

i'i 

I 

.1 

1 



6 

16 
17 

1 

1 

18 

1          1 

3 
10 

4'l 

i'l 

S 

4 

19 

'           5 

20 

1 

1 

21 

1           1 

1  ; 
3  ; 

, 

22 

1 

1 
2 

1 



1 

23 

5 

.   1 
'1 

1  ; 

1 

'24 

25 

2 

; 

M 

1 



26 

1 

27 

i::::::: ::;:::; :■■ :':  i ::::::: :     ::: 

28 

i        21 

0 

1  1 

•i; 

3  1 

4 

29 

30 

1           1 

3 

1 

2| 

•-'! 

1 

31 

. 

32 

t 

33 

14 

6 

2  ' 

i 

1 

1 

1 

1 

li 

1 

2 

34 
35 

1 
25 

36 

i        CO 

21  j 

1 

G  1 

1  1 

1 

4  ' 

*l 

5 

:i 

2 

3 

2 

m 

28 

37 
38 

1          2 

2 

1 

1 

1 





3 

89 

40 

1           1 

) 

1 

41 

i           1 



I 

42 

1 

"   ■ 



43 

3 

1 

1  1 

1  1 

1 

1 

44 

1 

J 

45 

1          1 

1 

2 

46 

1 

i 

1 

i 

1 

47 

1 

\ 

48 

1 

4 

' 

1      175 

^J\ 

44  , 

_23| 

19 

9 

9 

» 

« 

0 

,.1 

76 

' 

40 

1 

1  ^ 

50 

j 

61 

1 

1 

52 

'     .. .                                '                            '                           i 

53 

1  ' 

i3 

1 

54 

,          1 

i 

1 



1 

55 

56 

57 

' .'. ]"'.['...'• /.. 

1 

58 

I          1 

1 

59 

_ 

60 

'              ,              1 

! 1 :::;::; 

61 

1          1 

i'"  ■     'i !           J 

62 

'          1 

' 

1 

2 

1 

1 

ii 

m 

1 

' 

64 

i 

1 

1 

i     *i 

65 

1 

1 



. 

66 

67 

1          I 

::::::. 

i:::.::. 

1 

68 

^$65,000,  $80,500,  $85,400,  $86,443, 
$93,184,  $163,200,  $309,800. 


h  $73,817.  j  $68,315. 

i  $«4,70C.  $80, 572,  $103,003.         k  $85, 1 19. 
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Concluded. 


M«. 

States  and  texri- 
lories. 

Total 
asso- 
cia- 
tions. 

AssociatioBS  with  total  vtock  loans  of— 

num- 
ber. 

Noth- 
ing. 

Un- 

der 

$1,000 

$1,000 
ornn- 

der 
$2,000 

$2,000 
or  un- 
der 
$3,000 

$3,800 
or  un- 
der 
$4,000 

$4, 000 J5,  OOo'fB,  000!$7. 000  $8. 000  $9, 000 

oran-ornn-orun-orira-'orim-  aron- 

der      der      der      der  |der        der 

$6. 000|$6. 000|$7. 000|$8, 000  fO,  000^0, 000 

X 

NATIONAL— cone  d. 

New  Jersey 

New  York 

North  Carolina.. 
North  Dakota . . . 
Ohio 

2 
28 
1 
1 
3 
3 
3 
3 
17 
2 
1 
7 
3 
2 
3 

"ia* 

"'"2 

1 

1 

1 

1 
..    . 

2 

1 

1 

I 

3 

4 

1 

1 

...... 

...... 

1 

1            ,              ) 

5 

...... 

1 
1 

1 • 1 

6 

Orezon 

....      .       ! 

7 

Pennsylvania 

South  l)akoU... 

Tennessee 

Texas 

8 

1 

1 

9 

::::::i::::::':::;::  ::::::: 

10 

1 

11 

Utah 

i 

12 

Virginia 

3 

""i* 

2 

1 

13 

Washington 

WestVfrginia... 
AVisconain 

ToUl 

ALL  ASSOCIATIONS. 

Alabama 

Arizona  .... 

::::::  ::;:::i:::::v::::::' 

14 

15 

1 

1 

1 



1 

1 

1 

240 

69 

66 

25 

25 

8 

7 

3 

5 

4 

^1 

16 

27 

4 

82 

133 

46 

15 

21 

29 

23 

43 

4 

669 

445 

89 

72 

148 

28 

29 

240 

115 

75 

97 

32 

366 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

1,070 

6 

48 

17 

78 

41 

6 

83 

17 

56 

42 

6 

13 

1 
16 
71 
8 
7 

"26' 
13 
10 

1 

262 

180 

37 

51 

56 

20 

11 

159 

8 
31 
22 
20 
202 

3 
25 

1 
10 
64 

2 
261 

3 

6 
354 

1 

6 
322 

1 
24 

9 
70 
22 

2 
44 
10 
38 
12 

1 

1 

3 

...... 

1 
2 

1 

1 

1 

1 

1 

17 

.       .  !           1 1 

18 

Arkansas 

California 

Colorado 

9 

18 

4 

2 

2 

2 

4 

5 

2 

144 

03 

20 

12 

32 

1 

9 

22 

25 

11 

22 

4 

76 

1 

18 

1 
2 
2 

2 
2 
3 

:;;::;i i 

10 
20 

9 
7 
3 
3 

"3' 
3 

9 

2 

2 

...... 

"i 

6 
2 

1 
4 
2 
1 
1 

4 

1 

2 
2 

1 
1 

2 
2 

21 

Connecticut 

Delaware 

Dist.  of  Columbia 
P'lorida 

22 

1 

1 

2 

1 
1 

?"3 

21 

25 

Georcia 

...... 

21 
13 
2 

1 

26 

Idaho V." 

::  •  i:::::::i 

27 

Illinois 

66 
43 
13 

3 
15 

2 

5 
13 
19 

8 
19 

3 
27 

""9* 

41 
28 
5 

1 
8 

33 

25 

1 

9 
...... 

3 

7 
5 

1 
1 
4 
1 

1 

1 
2 

0 
7 

"i 

1 

?8 

Indiana 

29 

Iowa 

30 

Kansas 

31 
32 

Kentucky 

Louisiana 

Maine 

4 

4 
1 

33 

3 
12 
11 

9 
15 

1 
13 

1 

3 

1 
3 
2 

6* 

34 
35 
36 

Marybind 

Massaehusetts... 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

7 
6 
3 
2 

1 

16 
1 
3 

5 
6 
3 
2 

6 
5 

4 
2 

2 

4 
2 
2 

2 
3 

1 
2 

37 

••:•;■  :::::::i 

38 

30 
40 

6 

1 
1 
2 

2 

5 

2 

? 

41 
42 

Nebraska 

Nevada •. ... 

3 

1 

2 

43 

New  Hampshire  - 

New  Jersey 

New  Mexico 

New  York 

North  Carolina  . . 
North  Dakota. . . . 
Ohio 

4 
47 

1 
68 

4 

1 
35 

1 
34 
8 

1 
17 

!            1 

44 
45 

25 
...... 

19 
1 
4 
2 

14 

15 

9 

1 

3 

46 
47 
48 

15 
3 

4 
1 

6 
2 

1 

2 

1 
1 

49 

201 

52 

31 

17 

19 

4 

1 

4 

5 

4 

50 

Oklahoma 

( )regon 

51 

5 
180 

1 
4 
4 

4 
8 

'"'12' 

1 

6 

12 

2 

'ioi' 

1 

2 

"2' 
2 
2 
4 
3 
4 
6 
2 

2 
82 

1 
3 

1 

2 
34 

"*36* 

1 
20 

62 
53 

Pennsylvania 

Khodo  iHhind 

South  Carolina  .. 
South  Dakota.... 

Tennessee 

Texas 



55 

....„ 

52 

1 
4 

1 

u 

13 

54 

1 



1 

'>5 

56 

""/ ;::::::::  ::::::::i 

57 

1 

2 

3 

1 



58 

Utah         .  . 

50 

Virginia 

4 

1 

2 

2 

1 

2 

i 

60 

Washington 

West  Virginia... 

Wisconsin 

Wyoming 

Total 

61 

'"2 

2 

1 

1 

2 
1 

62 
63 

2 

3 

1 

5,838 

2,510 

1,103 

536 

330 

227 

183 

121 

105 

83 

54 

54 

a  $70,469. 
b  $73,817. 


C$72,650,  $75,007. 
d  $08,450. 


« $90,410. 

/ $84, 706,  $86,572,  $102,200,  $103,608. 


p  $79,300,  $87,000. 
h  $148,748. 
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Tabi^:  XIII,— associations  CLASSIFIED  AS  TO  TOTAL  STOCK  LOANS— 

Concloded. 


AaaocciatJOBa  wiUi  toUl  fttock  lo«a«  ot— 


$10,  (TJC  $15. 000  $20,  (»&$2^  OOu  $30,  COO  $35, 000  $40, 000  $45, 000  $50, 000  $55, 000  $C0, 000 

«T  vn- !  or  on-  or  xm-  [  or  as-  r  or  oa- 1  or  uo- 1  or  on-  i  or  ub-  •  or  ua-  ,  or  un-  or  iin-  J 

der       dor    I    der   (    der    |    dcr        der       der    |    der    |    dor    I    der    I    der 

$15,  OK)  $20,  COO  $25, 000  $30, 000  $35,  O00'$40. 000  $45, 000  $50. 000  $55, 000  $60, 000  $C5, 000 


$65,000 

or 
over,  i 


Xot  re- 
ported. 


1 

M[y.\[[][]'. [[[[wcww A n:*;:'" *"*'**** '  *■**  •  •••     

:         1         -                           

1                  ' 

1 

1 

::::::::::::::::::::: 

"1 

1 

It* 

j        1 

::::::: ::::"(.:::. ::!:::::::  :::::■ 

I  1 

:.::::::  1 j.::::::::::::: 

I  1 1.: 

:   I ■ :::: : 

...  .   '         •                  1    rt  1  ' 

1  ' 

I ' 1 

f 1    ^  

.....;.;;:;:::::::  :::::::r:::::r'i 

1 

1 1 

1 :' :::::::....::::::..::;....::::::;:;::::::::::::::;:::;:::::::::;:::::::: 

Hat. 
gin* 

mull* 
ber. 


1 



5 

1 

!          2 

1    1 

1 



0 

1       _5_ 
1 

1       - 
1 

! 
( 

— - 

1    . 

1 

'  "^' 

1              , 

>     61  : 

1 

—          - 

1 

i 

3 

1 
1 
2 

3 

1 
1 

1 

1 

v.'.'.'.'.'. 

1  1 '.-. 

li- 

' i"i- 

[ 

1       c2  '.. 
dl 

1 

2 

3 

i 

1 
1 

2 

1 

.1| 

1 

1 

1 

1 

1  . 

1 

I 

1 

/* 

5 

30 

12 

1 

1 

^     5 

13 
9 

2 

i 

1 
3 

« 

1 

'... 

2| 

,2, 

5 

4 

j 

Al  1 

t 

5 

1  . 

1 
1 

1 

1 1 

G 

1 

::::::::::::::::::::::::::::::::    :::::         -    - 

1 
5 
2 
2 
1 
5 

3 
10 

1  . 

1 

4 

4 

1 

' 

1 

1 

"'"'i' 

2 
3 

1 

1 
2 

2 

I. 

i 

1 

ii  L 

1 

1 

1 1... 

.... 

ji  .. 

2 

' 

1 

1 

1                            .              ,       i 

1 
21 

1 

"i ' ■ ' 1 

6 

I 

4 

3    . 

4 

1         1 

1 

1 

4 
1 

1          2 

2 

1  ... 

X       ... 

:::::::i" 

1 

■ 

L. 

:::::;•■::::::■;:::::::  :::::::i::;::::';:::::j:::::::i:::::::...:::;:i 

14 

C 

2    

M- 

n 

1 

1  i 

1 

i 

2 

""oj* 

1 
25 

1 

::::::: ::::::  ::;::;:::::::::::::::::::  ::::::::::::::::::::::! 

21 

6 

*l 

4 

6| 

3 

2| 

3  1 

2 

i7, 

28 

2 

1 
1 
4 

2 
1 

i;- 

! 

1 

1 

3 

i 

.             . 

1 

i 

1 

1 

..  .  . 

......  j.......  ..............    ....... 

t 

1 

al|.. 

1 

1 

1 

N- 

1  1 

1  ' 

::::::*    :::!::;::;i;;:;:::i:::;:::: 

i 

1 

1              1 

2 

:::  ::::     i::::::  i:::::.j::::.... 

M- 

1 

::::::j 

1 

1       1 

1 



1 

1 

1 "'1 

m| 

90 

46 

2« 

20  1 

9 

"1 

» 

n 

7  1 

4 

22| 

77 

i  $68,315. 
j  $85, 119. 


k  $65,000,  $80,500,  $85,400,  $86,443,  $93,184, 
$163,200,  $309,800. 
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[The  facts  in  ihia  table  relate  to  ditoH  and  profitn  on  instalment  »linre«  only.    In  a  very  foir  case^, 
however,  the  amoant  paid  on  prepaid  and  paid-up  stock  is  included  because  ft  was  not  reported  sepo- 


Mar-' 
gin- 1 

al 
num-' 
ber. 


Stntcnniid  territorifs. 


1  {  Alaburon . 

2  I  Arizona. 
3 
4 
5 
C 
7 
8 
9 

10 
U 
12 
13 
14 
15 
IG 


Arkansas  

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia. 

Florida 

Georgia 

Idaho  

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

17  Louisiana 

18  j  Maine 

Maryland 

MaHKacbuHctttf 

Michigan 

Minnesota  . 


:i  ■ 


Mississippi  . 
iri 


10 

20 

21 

22 

23 

24  '  Missoui 

23     Montana 

20  ;  Nebraska 

Nevada  

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina. 

North  Dakota  . . 

Ohio 

Oklahoma 

Oregon 

Pennsylvania . . 

Rhode  Island... 

South  Carolina. 

South  Dakota . . 

Tennessee 

Texas 

Utah 

Virginia 

45  I  Washington 

40  ,  West  Virginia  . 

47  Wisconsin 

48  j  Wyoming 


Total 

NATIO.XAL. 


ToUl 


cia- 
tions. 


23 
4 

32 

125 

42 

15 

21 

26 

21 

31 

4 

031 

429 

81 

n 

131 

20 

29 

237 

115 

72 

82 

30 

340 

7 

GO 

1 

16 

280 

5 

300 

24 

5 

718 

1 

14 

1,070 

0 

48 

14 

61 

30 

5 

76 
14 
54 
30 


Under 
$25,000 


Associations  Avith  dues  and  profits  of- 


$25. 000  $50,000  $75. 000  $100, 000  $125, 000  $150, 000  $175,  000 

or     I     or    I     or  or     I      or     I     or     I     or 

nnderinnder    under     under     under  |  under     under 
$50, 000  $75,OOU'$100, 000  $125, 000  $150. 000  $175, 000  $200, 000 


9 

42 

5 

5 

3 

3 

7 
10 

2 
198 
200 
32 
40 
40 

5 

14  , 
120  , 
31 
17 
27 

8 
114  ' 

1  ! 
27  ! 


C 
1 
8 
21 
10 
7 
5 
3 
2 
3 
2 
119 
100 
15 
16 
34 
5 
9 
56 
17 
19 
15 
9 
84 
2 
21 


13  I 

4  I 


3 

2  i 


79  I 

55 

11 

9 
13 

4 


1 

2 
14 
12 

2  I 

5 ' 
1 '. 


1 

14 

20 

9 

0 

5 

2 

7  ' 

8 

2 

:1 

7  ! 
4  I 
1  I 
18  , 


I 
1 
17 


2  i. 


10 
70 

2 

162 

10 

2 
262 

1 

6 
301 

3 
14 

7 
24 
15 

1 
28 
10 
21 
13 

1 


21  I 

2  ' 
11  ' 
9 

1 


12  I 
1 
8 
4 
2 


8  1 

1 

3 

4 

1  |.. 

1,032  I  1,180  I 


755 


463 


309 


•32  I 


2  I 

1 


3    . 

"i'l- 


19 

i! 

1 ; 


2 
13 


170 


Alabama 

Cnlifumia 

Colorado 

District  of  Columbia. 

Florida 

Georgia 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maryland 

Micl^igan 

Minnesota 

Mississippi 

Missouri 

Montana 

a  $700  380  $844  508  $1  42'*i  026. 

6 $700,929,' $724.011,' $733,692.  $7r,G,:{:!C.  $778,040,  $028,933.  $9T«,CG0,  f  1. 012, 736.  $1  Ml)  47. 

c  $740/207,  $978,203,  $1,185,403. 


2  I 


n 
1 
1 


2 

40 
1 

1 
35 

3?l 

1  .. 

•20  ' 

1 
20 

■I'r 

14  ' 

1  '.. 
20 

37 

6 
'23 

14 

08 
5 
2 

51 
5 

V 

7 

137 

91 

06  , 

14 

2 

2 
175 

1 

12 
2 

5 
G 

2  .  . 
100  ' 

1 

248 
1 

80  i 

44 

^0 

29 

12 

4 
1 

8  1 
7 

2  1 
1  '- . 

3   . 

3 

8 
9 

3  i 

3  .. 

I 

■  "i  .. 

1 
...... 

114 


5  .. 
14 

*  "8 
1 
3 

^1 

1 

1  .. 

4  1 

1   . 

3 
2 

2  .. 
0 

4 
2  1 

2  .. 

i 

1  1.. 

7  t 

5 

M 

1  -. 

1  .. 

1  

1 

1 

1 

1  .. 

1 

1  

1 

1 1 

3  .. 

2  ' 

0' 

1 

?■: 

i 

^1 

3  .. 
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Tablk  XIV.— associations  CLASSIFIED  AS  TO  lU  ES  AND  PROFITS, 


rat«ly.     Advance  pajinontA  and  duen,  iiit«'r(>nt,  premianis,  and  finos  in  arreara  an>  in  some  cascp 
included,  in  othen  not,  according  to  the  practice  of  each  aMociation.] 


A*48ociationa  with  dues  and  proflts  of- 


$200, 000  $230,  COO  $.;00.  too  $350. 000  $400. 000  $450, 000  ^300,  OCO  $530.  000  $€03, 000  $C5U,  000  L.^j^  . 
i      or  or      I      or  or       |      or      |       or      1      or      ■       or  or  or  oV 

\  nnder      nnder      under      nndor      i;nder      nndcr      under      under      under      under   ]   ^^Ir     I  iwkr 


Mar 

nam 


■_ 

'    .~ 





1      .. 

1           



2 

2 

8 

1 

2 

3 
2 

1 
2 

3 

1 

1 

1 

I    '.'. 

::::::,.. 

.  ..'): 



* 

1    .. 

t 

1 

I 

2 
1  ,. 

' 

I    .. 

! 

a3 

:      1 

•» 

( 

1                        .                    ' 

1     "5 

13 
G 
3    . 

8 
1 

10  1 
I   . . 

6 

5 

3 

1 

4 ;  .. 

1 

to 

1 

I  .. 

1 

!        1  .... 

' 

0 

3 

2 

2 

...'.. 

1 
I 

:::: 

1 

' 

0 

1    .. 
3 
1    . . 

"  i  .. 

1 

2 

0 

4 

5 

I 

1  |- 



•» 

1  .. 

,                                                         : 

•t 

^ 

I            ' ' 

!          19 

I    .. 

1 

I    ' ' 

1               '                 i 

1 

1 

' 1 

1 

16  ! 

n  1 

4 

5  , 

2  .. 

» 

li... 

'. 





10  . 

1  >  . 

8 

5 

3 

1 

3 

I    ' ' 

21 

11 

0 

5 

•>  1 

r3 

' 

-  j. . . 

1    . 

13  ' 

a 

'"'s' 

' 

31 

1                                                             . 

1      - 

1. 

11.                                  !       .... 

, 

2  1 

•2  ; 

4    .. 

1  1 

1 

1                  . 

1  , 

, 1 

2  " 

1  . 

1 

( 

r 

,                 1 

t            2  L... 

I  1. . 

1 

. 

i 

i            1    -- 

1  '.. 

. .  |. . . 

'               1 

' 

1 

101 

-^5  . 

11  , 

163  1 

48 

21  ] 

17 

J2 

8  , 

2  i 

15 

1    ... 

i 

(21 

1    ... 

1 1. 

, 

•> 

'              -    1 

1                 1 

1 

1      ... 

"1     " 

"  i' '.'.'.'.'.'.'. 

''          i 

-Tl 

«3 
/I 

■ 

1  .. 

1 

r  ■ 

1  1 

1 

1 

, -  1 i 1 1 

:::::::;•::::  ■••:::;■::  1 --(--.............-...■■•■•.    ;:;;;:;;;;;;;;;,;::;;;;; 

1  1... 

! 

1 

1    i... 

1 

1 

, 

:.l \...\'      -,------•,--     ^ , 1 

1 
2 

1    !.. 

1.. 

t 

1 

1 

Xl 

2 1 

1 

i 

j 

1            1 

1.. 

!... 

j 

"i :'i;; 

. . . 

1  '.. 

1 

1 

1 

1 

1 

"'.:..  ...L. 

1 

t2 

! 

1 

1" 

1 

1        1 

1 

3 

4 
5 

e 

7 

8 
9 
10 
11 

la 

13 
14 
15 
]« 
17 
18 
19 
20 
31 
22 
23 
24 
25 
20 
27 
28 
29 
30 
31 
32 
83 
84 
35 
3« 
37 
38 
30 
40 
41 
42 
43 
44 
45 
48 
47 
48 


49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
03 
63 
64 
65 


rf $704,323. 

<'$7W,880.  $77l,Ui:{,  $K7 

/$«g5,<Ml. 


o  $1,071,175. 

/i$813,822,  $930,506.  $1,071,180.  $1,7:18,080. 

i  $800,719,  $1,012,255. 
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Tablk  X it.— ASSOCIATIONS  CLASSIFIED    AS  TO  VVKS  AND    PROFITS— 

Concluded. 


Mar- 
gin- 
al 


StRten  aiitl  t^^rritorir^s. 


N  ATIOX  A  L — r  oBchided . 


Nebraska 

Now  Hampshire. 

New  Jerspy 

New  York 

North  Carolina. . 
North  Dakota. . . 

Ohio 

Oregon 

Pennsylvania . . . 
South  Dakota... 

Tenneswec 

Texas  

Utah 

Virginia 

"VTashinffton 

"West  VfrBinia  . . 
Wisconsin 


Total. 


ALL  ASSOCIATIONS. 


ALibama 

Arizona 

Arkansas  

California 

Colorado 

Connect  icut 

Delaware 

Difllrictof  Columbia. 

Florida 

(leorgia 

Idaho  

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Mar3'land 

Massachusetts 

Michigan 

Minnesota 

Mississinpi 

Missonr! 

Montana 

Nebraska 

Nevada 

New  Hampshire 

New  Jersey 

Now  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Rhodo'  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas  

rtah 

Virginia 

Washinuton 

West  Virginia 

Wisconsin 

Wyoming 


Total 
asso- 
cia- 
tions. 


Associations  with  dnos  and  profits  of— 


$25, 000'«60,  OOO'  $75. 000  '$100, 000  $125, 000  $150. 000  $175, 000 
Under      or     I     or     I      or     I      or     I      or  or     |      or 

$25, 000  under   under  |  nnder     under  (  under  |  under  |  vnder 

l$50,  UOO  $75, 000  $100, 000  $125, 000  $150, 000  $175, 000  $200, 000 


27 

4 

32 

133 

40 

15 

21 

'29 

23 

4:1 

4 

069 

445 

80 

72 

UB 

28 

29 

240 

115 

75 

97 

32 

366 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

"1 

17 

1.079 

6 

48 

17 

78 

41 

6 

83 

17 

56 

42 

6 


t 


I 


82 


8 

2 

9 

44 

6 

5 

3 

3 

9 

15 

2 

212 

204 

34 

41 

47 

5 

14 

121 

31 

17 

28 

10 

120 

1 

30 


38 


22 
11 
7 
5 
5 
2 
3 
2 

127 
110 
18 
16 
39 

5 

9 
56 
17 
19 
15 

9 
»5 

2 
22 


10 
71 
2 
175 
10 
3 
262 

302 

3 
14 

8 
30 
15 

1 
30 
11 
23 
14 

1 


2 

41 
1 

74 

6 

2 

138 


16 


U 


*; 


0 

1 

1 

J 

1 



1 

0 

n 

3 

12 

13 

:t 

3 

4 

7 

8 

4 

2 

2 

2 

3 

*  *  * 

4 

1 

5 

5 

1 

2 

1 

4 

2 

3 

, 

1 

* 

8 



2 

3 

I 

80 

56 

47 

31 

19 

8 

57 

27 

11 

8 

0 

3 

11 

0 

5 

2 

2 

1 

9 

1 

3 

1 

14 

8 

7 

8 

5 

1 

4 

i 

2 

2 
3 

1 

I 

17 

14 

10 

11 

3 

3 

9 

12 

8 

7 

8 

4 

li 

2 

7 

6 

a 

2 

22 

10 

C 

4 

2 

4 

1 

1 

1 

2 

43 

24 

20 

20 

13 

11 

3 

1 

1 

21 


1 
=5 

30 

1 

26 
2 

C6 


4 

2 

249 

175 

1 

1 

12 

12 

3 

2 

10 

9 

10 

0 

2 

21 

13 

3 

1 

U 

8 

9 

5 

1 

2 

1 ;-- 

20 1 
2  .. 

14  1 
1  '.. 
20 

'  26T' 
""6\" 

"  i4 
..... 

1 ...' 

3J1 

37 

23  1 

1* 

' 

100  ' 

80  ' 

44 

<l  ! 

29 

i'\" 

3  1 

3|.. 

1 

2  1 

0 

7  '.. 

3  .. 

1  1 

"""2  .. 

1 

2    . 
4    . 

1  I. 


Total '     5,838 


2,014      1, 


318  ! 


240  I 


174 


118 


a  $1,442,034. 

b  $704,32:1. 

e  $700,380,  $844,508.  $1,425,026. 


d  $764,880,  $771,913,  $873,454. 

e  $700,029,  $724,511.  $733,602,  $756,336.  $778,040.  $885,641, 
$928,933.  $978,660,  $1,012,736,  $1,519,475. 
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Tablf.   XIV.— associations  CLASSIFIED  AS  TO  DUES    AND    PROFITS— 

ConcIadecL 


AaMciatioBa  Tvith  dnes  andpivfttsof— 


1200,000  $2Se,  000 

er     I      or 

nnder     vnder 

1250,000  $300,000 


$300,  O0O' $350, 000  jfAOD.  W  $450, 000  jfStO,  eoo!  $S50. 000 1$600.  OOOj  9660, 000 

'or  orlerororloror 

under      uoder     Tmd«r      under     nnder      under     nnder      under 


■$350, 000' $400, 000 


0  ! 


$15«,  000  $500, 000  !$550, 000  $600, 000  $650,  OOO'  $700.  OOO 


$700,600 

or 

over. 


Hmt- 


nniB- 
bor. 


::::.::j:::::::  : 1 1;:::::::: ::::.:::■. ..:..:::i:. ::::::..:...::: :::::::: :::::::::::::::: 

1 ' ' ' 1 

1    .  .  1       1 1 1       1 1      1        1 ' 1 

t             ^                 i                1              1             *|                              1                              ) 

!                                 1                                                              111 

i  1 ' ' 

1 

, 

1            i ' :..    .. 

i|            2 i        all 

1                                              I                              ■                              ,                              1              1 

::::::: J i ::::.::: :::::::::i:::::::: :::::::::.::::::..:::.::::::::::::::::::::: :::::::: 

1      1 t 11 1 

' ,      1         1  : 1 : 

1 

1 1 


13  I 


61 


10 
11 
13 
13 
14 
16 
16 
17 


18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
39 
40 
41 
42 
43 
44 
45 
46 


d3 


II 


2 
2 
2 

2  ' 
2  I 
10 


*l 


10 

1 
1 


«10 


1 1 
1  , 


1  i 


/I 


A2 


1« 


ll 


10 

0  , 

5  1 

4  . 

1      , 

4 

1 

2 

48 

1 

49 

1 

50 

22 

11  1 

^  \ 

5| 

2 

2 

is 

51 

52 

1    .. 

""•i'\" 

......| 

I    .. 

1 

53 

31 

1    -. 

1 

....................... ..|.... 

54 

1 

55 

1 

:              1 

1 

56 

, 

1     1-. 

1 

< ----j-----^ 

57 

3 

*i 

*!•■ 

iL. 

1       al 

58 
59 

2,. 

t 

1 1 

60 

2 

1* 

1      ;.. 

:::::;::  c:::::: 

i|. 

61 

1      : 

62 

2 

1 



1  !"' 

1 

:::::::::i. 

63 

1 

1 

64 

1 

1 

65 

:          "     1               .                 i                                ' 

' 

172 

110  1 

51  1 

«| 

23  ' 

19 

14 

12 

9  1             5  1          28 

/$1.07l,l75. 

27  $81 3, 822,  $980,595,  $1 ,07 1 .1 80.  $1 ,738,960. 


A  $800,710.  $1,012,255. 

i  $746,207.  $976,203,  $1,185,463. 
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Taiu.k  XV.— assets  AM)  LIABILITIES. 

tit  haa  Dot  l»een  posaiblo  to  put  the  reports  of  all  of  the  associations  into  the  form  adopted  fur  this 
lie.  This  is  generally  due  to  a  lack  of  uniformity  in  booklceeping  methods.  In  the  case  of  some 
associations  several  it«ms  that  were  combined  on  the  books  of  the  associations  could  not  be  separated. 
In  the  case  of  some  associations  also  certain  items,  as  advance  payments  and  arrears,  were  not  con- 
sidered as  assets  or  as  liabilities  by  the  associations  and  were  in  consoquonco  not  reported  to  the 
Department.  Under  loans  on  real  estate  are  included  also,  in  the  case  of  a  few  associations,  loaim  on 
the  stock  of  the  associations,  loans  on  other  securities,  and  loans  to  shareholders  without  stock  secu- 


Mar- 

oi"    ,?^<««ei*  and  terri- 
nm...'  '"ri<-«. 

ber. 


'  LOCAL. 

1  ;  Alabama 

2  Arizona 

Arkansas 

California 

Colorado 

Connecticut .... 

Delaware 

DistofColumbia 

9     Florida 

10  I  Georgia 

11  I  Idaho 

12  I  Illinois 

13  I  Indiana 

U     Iowa 

15  Kansas 

16  Kentucky 

17  t  Louisiana 

18  I  Maine 

19  Maryland 

Massachusetts 

Michigan 

Minnesota 


Mississippi, 
■i 


Missouri 

Montana 

Nebraska 

Nevada . . 

New  Hampshire 

29  1  NewJersov 

30  \  New  Mexico. . . 

New  Y  ork 

North  Carolina 
North  Dakota . 

Ohio 

Olclalioma 

Oregon 

Pennsylvania... 
Hhodo  Island.. 
Soutli  Carolina 
South  Dakota.. 

Tennessee 

Texas  

UUh 

Virginia 

Washington . . . 
West  Virginia. 

Wisconsin 

Wyoming 


Total. 


NATIONAL. 


Total 
asso- 
cia- 
tions. 


23 
4 

82 

125 

42 

15 

21 

28 

21 

31 

4 

631 

429 

81 

71 

131 

26 

29 

237 

115 

72 

82 

30 

340 

7 

60 

1 

16 

286 

5 

390 

24 

5 

718 

1 

14 

1,076 

6 

4« 

14 

61 

39 

5 

76 
14 
54 


Asset.s. 


Loan.H  on- 


Real 
estate. 


I    Stock  of    I     Other    : 
association.  Hi*curitieJi. 


$1,549,816  I 

136,241 

2,626.404 

15,785,311 

5, 233, 001 

426, 101 

1. 148,  460 

6, 021, 309 

1,602,708 

2, 774, 183 

99.842 

63.868,450 

21.637,773 

5. 390.  570 

2, 135, 394 

11,034.446 

3,211,150 

1. 278, 425 

10,133,549 

12, 073,  794 

5, 087, 137 

4,274.841 

2, 492, 706 

28.g98. 101 

448, 036 

2, 483, 170 

68,127 

532, 173 

28, 707,  245 

295.888 

26, 929, 514 

863, 329 

215,548 

02,321.494 

16.  761 

1,142,331 

67, 607, 054 

037, 370 

2, 054, 328 

601.878 

6,031,102 

1,642,335 

661,357 

4,291.552 

257,  501 

2. 918, 822 

2,  611, 158 

351, 800 


$109.  753 

8,904 

106,347 

397, 418 

346,292 

13,109 
237,700 
116.527 

28,940 

247, 462 

4,050 

1.840,618 

8&3, 189 

257.  731 

51,606 
334,385  I 

47,  115 

25,361 
326. 791 
611,470 
104,  641 
137, 124 

42,655 
470,  626 

12,813 
164,688 


$41,750 


16, 737 

15,102 

27,150 

2,000 

129,057 

85,034 

9.379 

115, 100 


33,314 

483, 141 

88,854 

2,750 

53.310 

1,253 

300 

441.400 

103,028 

14.  573 

47, 470 

1,162 

199,623 


6,698   422.313,725 


7,744  ,. 

1,  152,246 

5.  399  ' . 

447,181  I 

49.787    . 


2.449 
100 


345, 679 
26,005 


1.032,285  j     342,345   2, 

I 


39,  618 
5.401,863    2,250.033 


35,  950  1 
183,68:) 
8.207  1 
13,330  ' 
51.899  I 
14,110  ! 
245,867  I 
18,991 
138,924 
85,003 
10,211 


600 
194,781 


50,163 


353,  022 


15,880,663    5,666.85:1 


Casii  on  i 
hand.     ' 


$46,460 

6,087 

49,223 

225.347 

121.681 

30,425 

22,984 

34.864 

56,160 

56,849 

1,222 

844,955 

651.  902 

166,  216 

121,070 

225.  861 

102.668 

53, 527 

423.  746 

603,208 

186, 432 

178,993 

96.263 

419, 843 

17,  810 

92.391 

1,08H 

25, 005 

720.  193 

1,740 

004.497 

24,  470 

6,854 

:i61,159 

G81 

13,859 

982,198 

26,190 

69,167 

11,458 

286, 734 

78, 910 

1,716 

118,513 

3,179 

55,274 

71,290 

2.771 


All 
other. 


$124.  741 

4,516 

74,428 

332, 817 

535,133 

6,630 

202,846 

238,614 

42.136 

92.993 

3,844 

.»,  300. 038 

267,199 

268,619 

241,  391 

76,798 

202. 032 

17. 614 

444,  448 

261.830 

81,363 

1,114.666 

229,391 

1, 309, 138 

24,289 

229, 214 

419 

6,171 

704,192 

5,885 

r,Gd,  484 

6,799 

28. 131 

1,079,438 

177 

18.211 

I,  425, 746 

7,011 

201,631 

44,638 

353,  312 

121.667 

22,049 

178,683 

18,906 

52, 448 

68,896 

33,346 


TuUl. 


$1,  875,  620 

165. 748 

2, 878, 139 

16,766,086 

6,263,847 

4n,345 

1,741,047 

6, 496. 248 

1,639.383 

3,286,587 

109.858 

69, 887, 405 

23,933.204 

0,171,890 

2, 652, 217 

11,724,809 

3,564,818 

1, 375, 227 

11,770,024 

13, 663, 330 

5, 474, 146 

5,753,103 

2, 862. 177 

31,297,331 

503, 84« 

2, 971. 912 

69,794 

571.093 

31,629.555 

308.912 

28.  877. 641 

944,383 

250,533 

67, 136, 721 

17, 619 

1.214,049 

81,  666, 894 

707, 121 

2,  703,  590 

666,081 

6, 684, 478 

1, 944.  STi 

699,232 

6, 188. 637 

298,677 

3,348,028 

2,841,928 

398, 128 


12.003.145  16.073,068  473.  137,454 


Alabama 

California  ... 

Colorado 

DistofColumbia 

Florida 

Oeorgia 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana  — 

Mainland 

Michigan 

Minnesota 

Mississippi.. 


4  ]    1,057,740 

8  1.197,986 

4  I        882,  076 

3  ;         186,485 

2  57.977 

12  1     3,455,643 

38  I     5,151.095 

16  •  2, 269.  885 
8  '     1. 153.  205 

1  23, 400 

17  I  2,063,304 

2  I  1,179.416 

3  '  601,209 
3  j     1,812,691 

15  '     7,472,411 

.!                2  ,          33,070 

a  Tiieliidcd  in  diirs  ])uid 


76.  300 

53,852 

14.699 

3,310 

1.240 

312,510 

160,627 

44,240 

13.  201 

185 

44,109 

7,856 

9J 

19,040 

251,411 

250 


13, 057 


I  657 

I  188 

275.  283 


775 


4,970 


4,960 

13.442 

6.699 

4,677 

17 

83, 074 

230.713 

38,973 

4.342 

588 

39,629 

9.160 

12.  873 

49,968 

416.655 

19D 


iu  o:i  iiiMtnlnicnt  sliareH  in  force. 


93,952 

72,226 

76,  273 

13.821 

7,048 

175,  267 

351.631 

62,210 

22,  364 

15, 195 

130,636 

68,031 

80,882 

44,020 

,1,841,133 

801 


1,232.952 

1.837.60C 

979, 747 

221, 359 

66,282 

4. 027, 167 

6, 884. 164 

2. 690, 591 

1,103,112 

89,368 

2,278,463 

1,264,463 

606,054 

1,035.719 

0.966,680 

34,320 
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tablk  XV.— assets  and  liahilities. 


ritv.  Cash  on  band  U,  in  tho  case  of  n  rerv  few  aasociations,  inclnded  nnder  the  item,  all  other  aasots. 
All  other  aasets  «loes  not  in  all  cases  inclutle  dues,  interest,  preminms,  and  fines  in  arrears,  as  they  are 
not  considered  as  assets  by  all  of  the  associations.    Dues  paid  in  on  instalment  shares  in  force  includes 


in  a  few  cases  advance  payments,  and  daes,  interest,  premiums,  and  fines  in  arrears,  amounts  naid  on 
prepaid  and  paid-up  stock,  and  profits.  Profits  include  in  some  cases  unearned  premiums.  I>ivided 
profits  are  generally  included  in  dues.  All  other  liabilities  include  in  some  canes  advance  payments, 
amount  paid  on  prepaid  and  paid-up  stock,  and  unearned  premiums.] 


Borrowid 
money. 

$10,650 

500 

64,145 

1,063,921 

382,781 

6,000 

20,775 

102,494 

17,227 

50.334 

Dues  paid  in 

on  instalment 

shares  in 

force. 

$1, 127, 496 

92,067 

2.075.183 

10.450,342 

3,905,220 

401, 530 

1,206,958 

4,966,281 

1, 010, 207 

2,250.560 

84,812 

47.574,467 

15,880,400 

4,408,822 

1, 732, 747 

9, 979, 040 

3, 004,  289 

1,228,710 

10, 500, 059 

11,058,513 

3.959,094 

3,584,205 

1,790,743 

17,605,491 

315,  ai5 

1.985,095 

46,580 

475,890 

23, 744, 154 

2:5.192 

22. 724, 290 

714. 217 

169,870 

49. 529, 356 

17,415 

725, 310 

00,  724, 640 

599,296 

1.799,696 

354,677 

3,987,723 

1,483,008 

504,927 

3, 687, 043 

187, 478 

2,466.758 

2,012,997 

287,748 

LiabUit 
rr..lits. 

$588,141 

42,041 

591,987 

3.017,040 

1,784,032 

32,059 

300,008 

732,021 

515, 193 

422,093 

20, 814 

14,789,855 

3, 224, 375 

935,147 

689,273 

1.069,046 

316,814 

72.  :i30 

369,  ,'>40 

1, 804. 988 

1.025,864 

1,363,105 

804.500 

0,  978,  724 

150,202 

808,241 

22,853 

58,768 

5,901,245 

77,465 

3,  542, 389 

109.  804 

67.497 

2,163,915 

426, 850 
14, 581, 036 
107, 314 
710, 386 
144,892 
1,239,821 
379,183 
122,926 
440,006 

00,486 
577,283 
529,304 

88,193 

ios. 

Paid-up 

and 

prepaid 

stock. 

$84,075 
15,225 
86,672 

358,604 
95,489 

All 
other. 

$05,152 

5,915 

5.5,152 

670, 178 

95,225 

37, 147 

61,  826 

677, 306 

16.588 

533. 180 

4,232 

5, 438,  532 

429,395 

109,807 

128.241 

67,  915 

150. 776 

08,012 

114,168 

55,000 

107,  369 

267, 145 

131,578 

3,917,674 

6,304 

148,420 

301 

2,304 

H87, 229 

6,050 

1,351.299 

2. 708 

78.') 

2, 578, 761 

204 

40,  739 

2.  918,  528 

511 

105,818 

7,452 

837, 429 

35,  710 

12,747 

569, 992 

4,3.15 

55, 151 

184. 287 

22,075 

Tot  11 1. 

<tl.875,520 

155, 748 

2, 873, 139 

16,756,085 

6, 263, 347 

4n,346 

1.741,047 

6, 496,  248 

1, 639,  383 

3, 286, 587 

109.858 

69,  887, 405 

23, 933, 204 

6,171.890 

2,  552, 217 

1 1, 724, 809 

3,564.818 

1,375,227 

11,770,024 

13,  653, 330 

5,474,146 

5, 753, 100 

2, 862. 177 

31,207,331 

503. 848 

2.971.912 

69. 734 

571,093 

31,629,555 

308.912 

28, 877.  641 

944.385 

250,  533 

07, 136.  721 

17,  «19 

1,214,049 

81,  560,  894 

707, 121 

2,  703,  590 
566, 081 

6, 684,  478 
1,944.873 

699,232 
5, 188.  537 

298,  577 

3,  348, 028 
2.K41.928 

398, 128 

Dues  and 
pmtiU. 

__ 

$1,715,637 

134, 108 

2,607,170 

14,007,382 

5,689,852 

433,698 

1, 673, 600 

5. 098, 902 

1, 525, 400 

2, 072, 053 

105.020 

02,3&4,322 

19,110,8M 

5,343,909 

2, 822, 020 

11,048,086 

3, 321, 103 

1,301,040 

10, 870, 199 

13, 463. 501 

4,985,558 

4, 947, 370 

2, 595, 333 

24, 584, 215 

465,837 

2,  793, 936 

69,433 

534,658 

29, 645, 399 

292,657 

20,200,079 

824,021 

237,367 

51,693,301 

17, 415 

1,152.100 

75, 305, 070 

700.  010 

2,610,082 

499,609 

5, 227, 644 

1,802,281 

027,853 

4, 127, 049 

277,904 

3, 044, 041 

2, 642,  301 

375, 941 

Mar- 

^. 

num. 
ber. 

i 

3 

4 
5 
6 

78.880 
17,546 
80,168 
24, 420 

7 
8 

]1 

507,132 

1,009.711 

470, 124 

12,583 
366,756 

36,039 

5,575 

084,207 

17,179 

43,129 
202,249 

33,719 
?,  347, 905 

14.357 

23,211 

1,487,419 

3, 383, 251 

181.900 

89,373 

242, 052 

50,000 

12 
18 
14 
15 
10 
17 
18 

101,. -jOO 
116,750 

38,090 
336, 336 
101.547 
447,537 

17,350 
6,345 

19 
20 
21 
22 
23 
24 
25 
26 
27 

1,000 

811,449 

10,199 

299,977 

07,  821 

10,750 

702,227 

33,041 
285. 478 

28 
29 
30 

959, 686 

49.  775 

1,031 

12,102,432 

31 
82 
33 
34 
85 

21,  150 
1,644,298 

86 

1, 698.  392 

37 
88 

81,690 

89 

59,060 

515,334 

17,469 

40 

44, 171 
29,413 
58,632 
160,825 
2,205 
101,055 
26, 156 
112 

41 
42 
48 

324,671 
14,073 

147, 781 
80,184 

44 

46 
40 
47 
48 

12,  271, 390 

339, 244, 259 

841,034 

925,838 

721. 199 

127, 669 

30,809 

2,333,716 

4, 139, 094 

1,291.943 

615.527 

17,  4W 

1,143,389 

546,409 

286.841 

1, 557, 003 

5, 579, 000 

28,  244 

74,  402, 969 

23,  793,  519 

21,  420,  308 

473,137,454 

413,047,228 

7,447 
62,520 
37,951 

179,  712 

217,  291 

91.112 

14,501 

11, 195 

931, 708 

813,219 

296,293 

99,165 

6,368 

159, 951 

104,745 

40,696 

234.380 

962,978 

2,567 

156,560 

81,160 

13,  786 

3,197 

""'ii6,'i46' 

446,769 

762.257 

321,039 

2,032 

805,500 

280,330 

225,091 

10,700 

2,261.870 

400 

47.290 

:>0,  007 

115.699 

75, 989 

1.374 

563, 836 

472.  102 

287,150 

112,763 

10, 879 

66,643 

251,403 

142, 426 

89.976 

1.158,561 

1,609 

1,232,952 

1,337,506 

979,  747 

221, 359 

66,282 

4,  027, 157 

5, 884. 154 

2, 690, 591 

1,193,112 

39,368 

2, 278, 453 

1.264,453 

695. 054 

1,925,719 

9,  086.  680 

34,320 

1,021,646 

1, 143, 129 

812,  811 

142. 173 

42.004 

3,265,424 

4,952.313 

1,588,236 

714,692 

23,832 

1,303,340 

651.214 

327,537 

1. 792, 043 

6, 642, 638 

30,811 

49 
50 
61 
62 

22,904 
81,751 
12, 970 
52.948 
44,618 
2,625 
42,904 
81,500 

58 
64 
55 
60 

67 
58 
69 
00 
01 

27,000 

23,511 

1,500 

02 
03 
04 
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Mar. 

num 
b«r. 


States  ad4  terri- 
tori€»i». 


XATIOXAL— COac'tl. 

Missouri 

Montana 

KebraAka 

Now  Hampshire 
New  Jersey  . . . . 

New  York 

North  C&rolioa . 
North  Dakota... 

Ohio 

Oregon 

rennsylvonia... 
South  Dakota  .. 

Tenucsnt'c 

Texas  

Utali 

Virginia 

Washington 

West  Virginia.. 
Wi&consiu 


Total. 


ALL  ASSOCIATIONS. 


Alabaaaa  — 

Arizona 

Arkansas 

Calilbmia 

Colorado 

(Connecticut . 

Delaware 

Dist.ofCoIumbia 

Florida 

(leorgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Massachusetts.. 

Michigan 

MinneM>ta 

MisBissi|>pi 

Missouri 

Montana 

Nebraaka 

Nevada 

New  Hampshire. 

New  Jorsej- 

New  Mexico.... 

New  York 

North  Carolina  . 
Nort^  Dakota  .. 

Ohio 

Oklahoma 

Oregon 

Pennsylvania... 
Kho<lo  Island ... 
South('aroliua.. 
South  Dakota... 

Tcnneaseo 

Texas 

rtah 

Virginia 

Washinpton 

Wfat  Virginia.. 

"Wirtcf^-^in 

AVyoming 


Total  . 


To^     j 


Asseta. 


Loaaaon- 


cia- 
tions. 


Real 
estate. 


I    Stock  of        Other 
association,  securities. 


240 


17 

$3,  797. 095 

1 

72,273 

4 

76,861 

1 

766,848 

2 

67,400 

28 

3,  605,  729 

1 

130, 750 

1 

6,800 

3 

476,805 

3 

113,625 

3 

273,875 

3 

925,243 

17 

5,671,300 

2 

206,394 

1 

214,749 

7 

2, 121, 324 

3 

328,550 

2 

49,400 

3 

321, 185 

47, 828,  790 


27 
4 
82 
133 
46 
15 
21 
29 
23 
43 
4 


72 

148 

28 

29 

240 

115 

75 

97 

32 

36C 

8 

70 
1 

17 

283 

5 

418 

25 

C 

721 

1 

17 
1,079 
6 
48 
17 
78 
41 
G 

17 
56 
42 
6 


2»  607, 556 

136,241 

2,626,404 

16, 083, 297 

6. 115, 167 

426,191 

1.148,460 

6, 207. 794 

1,500,745 

6,229,820 

99.842 

69,019,545 

23, 907, 058 

6,543,775 

2,158,794 

13,097,750 

4, 380, 566 

1,278,425 

10,734,758 

12,073,794 

6, 899.  828 

11,747,252 

2, 525, 770 

32, 095. 106 

521,201) 

2,500,031 

68,127 

1,2W,021 

28,774.015 

295,888 

30.  5.J5.  243 

1,000,070 

221,348 

02, 798, 299 

10,701 

1,255,950 

67,  780,  029 

ar?,  370 

2, 054, 328 

1,427.121 

11,702,402 

1,  848, 729 

876,100 

6^412.870 

580,051 

2, 9C8,  222 

2. 935, 34:{ 

351,800 


$150, 170 
9,073 
3,712 
10,313 
2,378 
83,094 
1,345 


1,023 

2,212 

2,501 

22,416 

12,597 

20,123 

70,  460 

18,832 

44,360 

450 

19,617 


1,471,530 


186,053 
8.904 
106,347 
451,270 
300,991 

13,199 
237,700 
119,840 

30,180 

559, 978 

4,950 

1, 091, 275 

937,429 

270,932 

51,791 
378,494 

54,071 

25,361 
326,881 
611, 470 
123,681 
388.535 

42,905 
620,805 

22,780 
168, 400 


$28,056 


6,396 


8,726 


808 


334,818 


44,750 


16,787 

15,102 

27,150 

2,000 

120,067 

96,001 

0,370 

115,757 


38,502 

758, 424 

88,854 

2,750 

54,004 

1,253 

300 

441,400 

103, 028 

14,573 

52,446 

1,162 

228,579 


Caahon 


$101, 503 


7,457 

21,105 

4,600 

170,982 

2,071 


6,324 

978 

10,078 

68.607 

76.795 

4,019 

i.878 

53,351 

819 

528 

2,078 


18, 050 

1, 154, 624 

5,399 

530.  275 

51, 132 


1,035,308 


42,860 

5, 404,  307 

:i5, 950 

183,68!) 
30, 623 
25,  927 
72,021 
84.579 

264.609 
63.351 

139,374 

104,620 
10,211 


2,449 
100 


345,679 


33.363 


342, 345 


2,  250,  0:13 

600 

104,781 


50,162 
357,648 


183.368 
2,575 


1. 453, 261 


51,420 

•6,087 

40,223 

238,780 

128,380 

30,425 

22,964 

39,541 

56,177 

139,923 

1,222 

2, 075,  668 

690,875 

170,558 

121,664 

266,480 

111,818 

53,S37 

436,619 

603,208 

236,400 

596,648 

96,462 

521,346 

17,  810 

99,848 

1,088 

46,200 

724,892 

1,740 

075,  429 

26,541 

6,854 

2,  367,  381 

OKI 

14,  837 

1,992.270 

26,190 

09.167 

80,155 

303,529 

82.929 

6,594 

171, 864 

4.098 

55,802 

74,274 

2,771 


4, 627, 023 


5,838   470,142,524     17,852,193   6,001,671    14,056,406  21,300,091   528,852,885 


AU 
otiber. 


$466,496 

6,064 

1S,G1 

78,041 

10,649 

264,758 

2,668 

1,500 

3,601 

3,872 

17, 613 

129,051 

452,195 

8.991 

2,173 

86,638 

9,391 

1,874 

11,434 


218. 693 

4,516 

74,428 

405,043 

611,406 

5,530 

202,816 

252, 335 

49,184 

208.260 

3,844 

2, 651,  569 

829,409 

290.883 

256,586 

207,434 

270,663 

17, 614 

525,330 

261,830 

125,383 

2,955.799 

230,192 

1, 775, 634 

20,353 

242, 835 

419 

84,212 

714, 841 

5,885 

834, 242 

9,467 

29,631 

1.083,039 

177 

22, 083 

4, 443.  359 

7,011 

201,631 

173,589 

805,  507 

130,  558 

24.222 

267,321 

28,300 

54.  322 

80,330 

33.346 


TMal. 


$1, 514, 229 

87, 310 

101,  «l 

876,896 

85,126 

4,180,911 

142,834 

7,300 

489,653 

121,687 

304.070 

1. 145, 407 

6, 212, 887 

239.526 

292,269 

2,285,871 

383,223 

53,060 

355,214 


55,715,431 


3, 108, 472 

155.748 

2,873,139 

18.003,501 

7.248,094 

477,346 

1,741,047 

6,717.607 

1,705,665 

7,313,744 

109,858 

73,771,559 

26,623,793 

7,365,002 

2.691.583 

14.003,262 

4,829,271 

1,375,227 

12.465,078 

13,663,330 

7,399,865 

15.739,680 

2,896,497 

35, 841, 500 

591, 158 

3,073,563 

69,734 

1.447,489 

31, 714, 6S1 

808,912 

33,008,553 

1,087,219 

257,833 

67, 626, 374 

17,019 

1,335,736 

81,870.961 

707, 121 

2,  703, 5P0 

1,711,488 

12,887,305 

2,  IW,  399 

991,501 

7, 474, 403 

681,8.0 

3.401.088 

3, 197, 142 

398, 128 


a  Included  iu  dues  paid  in  on  instalment  shares  in  force. 
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LUbUiUe*. 


I  Mid  iD 
Borrowed     on  insoilineot 
i:%Qjtty.  shares  in 

I        forco. 


$17U73« 
5,450 
6,455 


W.791 
44,370 


32.000 
6,062 


1,050 
26.756 


23,000 
70.550 
3,542 
707 
18,238 


$2. 340. 418 

5t,ao» 

82.264 

333,  no 

45,863 

2,538,480 

92,787 

2,584 

348,280 

»,277 

215.  510 

356,609 

2,115,635 

175.  771 

211. 578 

1,111,130 

324.053 

21,003 

215,720 


ProflU. 


#628,660 

12,118 

3.8S4 

96,663 

381 

270,575 


251 

11,860 

2.384 

15,760 

121,741 

596,422 

38,304 

61,136 

166,963 

22,774 

5,610 

52,689 


Pftid-ap 

and 
prepaid 
stock. 


$029,085 
9,843 


145,425 

14,000 

706,203 

5.677 

4,423 

78,  8U 

31,805 

67,020 

377,666 

1,706.268 

16,512 


189.628 
28,598 
25,650 
33,331 


All 
other. 


0473,420 


9.078 

400,698 

24,882 

455,862 


42 

18,600 

1,079 

5,7n 

288,251 

1.768^806 

16,849 

6,555 

748. 5n 

4,256 


35,236 


Total. 


$4,5U.229 

87,310 

101,651 

876,396 

85.126 

4,130,911 

142,834 

7,300 

489,653 

121.687 

304.070 

1,145,407 

6.212,887 

239,526 

292,209 

2,3«5,871 

383,223 

53,000 

355, 214 


Daesaad 
profits. 


ri.  960, 068 

72»017 

86,118 

330,373 

46,2a 

2,800,055 

92,787 

2,835 

360,149 

82.661 

231.279 

478,440 

2,712,067 

212,166 

262,714 

1,277,122 

346,827 

26,703 

268,409 


Mar. 

num' 
ber. 


1 
S 
3 
4 

5 

0 
7 
8 
0 
10 

11 

IS 
13 
14 
15 
16 
17 
18 
19 


21 
22 
23 
24 
25 
26 
27 
28 
20 
80 
31 
32 
38 
31 
35 
36 
87 

ae 

39 
40 
41 
42 
43 
44 
45 
46 
47 
48 
49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
50 
60 
61 
62 
63 
64 
65 


1.011,866 


18,103 

500 

64,145 

,  716. 441 

420,732 

6,600 

26,775 

102,404 

40, 131 

138,065 


610, 102 
1,062,659 

520,742 
15,208 

409,660 

118,439 
5.575 

C84.267 
17, 179 
70,120 

226,760 

35.219 

Z  519. 661 

19,807 

£9,C66 


1,000 
811.449 

10.190 
399.768 
112,191 

10,750 
734,227 


27.202 
1.644,298 


81,600 

1.050 

70,927 

29,413 

81,632 

237,375 

6,747 

101,762 

44,304 

112 


0,  750, 210 


6.261.147 


1.960,430 

02,067 

2,075,183 

11.376,180 

4,626,410 

401,539 

1.206,968 

5,003,950 

1,041,016 

4, 584, 276 

84.812 

51,713,561 

17, 178, 412 

5,024,340 

1,750,211 

11.122.429 

3,550,758 

1,228,710 

10, 787, 500 

11,658.513 

5. 517. 357 
0.163.02U 
1,818,087 

19,945.900 

375,534 

2,067,959 

46.580 

709.600 

23, 790. 017 

215. 192 

25,262.770 

807.004 

1T2,4S4 

49, 877, 638 

17.415 

805,587 

60, 940, 150 

599,296 

1,799,606 

711,370 

6. 103. 358 
1. 658,  860 

716,505 
4, 798.  182 

511.631 
2,487.851 
2,228.717 

287,748 


767,853 

42,041 

501,087 

3,834,331 

1,875,744 

32.060 

366,608 

747. 125 

526,388 

1,353,801 

20,814 

15,603,074 

3, 520, 668 

1,034.312 

505.641 

1.228,007 

421,559 

72,330 

410,230 

1.804.988 

1,260.244 

2,326,083 

807, 157 

7,607,374 

162,320 

812,095 

22,853 

155,431 

5, 901, 626 

77,465 

8,812,964 

100.804 

67,748 

2, 175, 814 

(a) 

429.234 
14, 596, 805 
107,  314 
716,386 
266,633 
1, 836.  243 
415, 577 
174,062 
005,089 
113,260 
582,803 
581,993 
88,103 


0, 976, 847 


240.635 

15,225 

86.672 

430,764 

100,275 


78,880 
20,743 
80.168 
140,566 


1.034,188 
4, 145.  511 

503,020 

91,405 

1,107.618 

330,336 


326,481 

116.75') 

54,700 

2,698,206 

101, 947 

1.377,522 

27,193 

6,345 


178,466 
299,478 


1,725,889 

55.452 

6,064 

12. 241, 246 


31,895 
1,765,412 


436,726 

2,220,602 

27,981 


514,299 

42,  671 

173, 431 

122,  515 


7,  706. 352 


112,451 

5,915 

55,152 

726,875 

210,924 

37,147 

61,826 

753,295 

17.962 

1,007,016 

4.232 

6. 910.  634 

716,545 

282,570 

130,120 

134,558 

408.179 

68,612 

256,594 

55,900 

497,346 

1,  425, 706 

133,187 

4, 391. 094 

6,304 

157,  498 

301 

402,992 

912,111 

6,050 

1, 807, 101 

2,768 

827 

2, 597. 451 

204 

41,818 

2,924,299 

611 

105.  818 

295.703 

2,666,235 

52,559 

19,302 

1,318.563 

8.591 

55,151 

219, 523 

22,075 


55,  715, 431 


3,108.472 

155,  748 

2,  873, 139 

18,  093, 591 

7,243,094 

477,346 

1,741,047 

6,717,607 

1.705.665 

7, 313,  744 

109,858 

75. 771. 550 

26, 623, 795 

7,366,002 

2,591,585 

14,003.262 

4,829,271 

1, 375,  227 

12,465.078 

13,653,330 

7,399,866 

15, 739, 680 

2, 896, 497 

35,841.560 

601,158 

3, 073.  563 

69,734 

1,447,483 

31,714.681 

308,912 

33. 008.  552 

1,087,219 

257,833 

67,  626,  374 

17,619 

1, 335,  736 

81,870.964 

707, 121 

2, 703. 590 

1,711,488 

12, 897, 365 

2, 184, 390 

991,501 

7,474,408 

681,800 

3,401.088 

3. 197, 142 

308.128 


37, 020,  366 


2,737,283 

134,108 

2, 667, 170 

15,210,511 

6,502.163 

433.608 

1.673.506 

5,841,075 

1,567.404 

5,038.077 

105,626 

67.316.685 

20,699,080 

6,068,661 

2,345,852 

12, 851, 426 

3,972,317 

1, 301, 040 

11.107.736 

13,463,601 

6,777.601 

11,400,008 

2. 620. 144 

27, 553. 283 

537.854 

2. 880, 054 

09.433 

8G5, 031 

29,091.643 

292, 657 

29, 075, 734 

910, 808 

240. 202 

52. 053, 450 

17,415 

1.234,821 

75,636,965 

706,610 

2,516,062 

978.000 

7. 0n9. 601 

2. 074. 446 

890.567 

5,404,171 

624,791 

3, 076, 744 

2,810,710 

375.941 


13, 28:?.  265 


370, 003. 478 


80.664,116 


33, 775,  366 


31,126,660 


528, 852, 885 


450, 667. 504 
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REPORT   OF   THE    COMMISSIONER   OF   LABOR. 


Table   XVI.— CLASSIFIED   OCCUPATIONS   OF   SHAREHOLDERS    IN    CER- 
TAIN REPRESENTATIVE  ASSOCIATIONS. 

LOCAL  ASSOCIATIONS. 


Classes  of  occnpatiouH. 


AlabAroa— 

I  ^ 

oBSOciations. 


Arkansas— 

3 
associations. 


Num-      Per     Num- 1    Per 
j   ber.      cent. 


Acconntants,  bookkeepers,  clerks,  etc 

Agents,  bankern,  brokers,  etc 

Artisans  and  nivclinnicA 

(Corporation  oHiciiils 

Farmers,  gardeners,  etc 

Government  otlicials  and  employes 

Hotel,    boanling- house,    and    restaurant 
keepers. 

Hou8i<wi vc»  and  housekcopera 

Laborers 

Loilges,  churches,  and  societies 

Manufacturers,  contractors,  capitalists.etc 

Merchants  and  dealers 

Mill  and  factory  employes 
Persons  engaged  in  tlio  professions. 

Salesmen  and^HaleM women 

Snperintendeutrt,  ioremcn,  etc 


8.97 
1.92 
7.05 
3.85 
1.92 
2.5« 
.04 


29.49 


ber. 

cent. 

80 

7.38 

73 

•.73 

74 

C.83 

13 

1.20 

10 

.92 

33 

3.04 

38 

3.51 

208 

19.19 

61 

5. 03 

13 

1.20 

32 

2.95 

222 

20.48 

22 

2.03 

111 

10.24 

74 

ft.  83 

20 

1.84 

California—      Colorado— 

50  4 

associations.  |  associations. 

Num-  I    Per   i  Nam-     Per 
ber.   '  cent.  |   ber.      cent. 


o26 
272 
650 
51 
50 
132 
61 

830 
454 
16 
238 
1,183 
139 
452 
452 
111 


100.00  I  5.621 


cent. 

ber. 

9.35 

42 

4.84 

16 

11.67 

58 

.91 

13 

.80 

4 

2.35 

17 

1.09 

7 

14.76 

180 

8.07 

«7 

.28 

3 

4.23 

18 

21.04 

70 

2.47 

16 

8.04 

4i 

8.04 

19 

1.97 

18 

100.00 

592 

Aeronntants,  bookko<'pers,  clerks,  etc 
Agents,  bankers,  brokers,  etc 

Ari.saiis  and  nieelianifs 

Corporation  oftit-iiilM 

Farmers,  gardeners,  etc 

(fovcrnroent  oflicinlH  and  employe's 

Hotel,    boarding-liousc,    ana    re.staurant 
keejiers. 

HouHcwi vca  and  lionsekeopcrs 

Lalwrers 

Lodges,  churches,  and  societies 

Manufacturers,  contrartors,  capitalists.etc. 

Merchants  and  dealers 

Mill  and  factory  employes 

Persons  engagc<l  in  !  he  professions 

.Salesmen  and  s;iles  women 

Sui>erintcndent8,  foremen,  etc 


Total  . 


305 

12.84 

83 

99 

4.17 

62 

2 

.08 

17 

128 

5.30 

8 

225 

9.47 

49 

797 

33.50 

36 

95 

4.00 

15 

113 

4.76 

4 

95 

4.00 

6 

2,375 

100.00 

307 

16.89 
4.63 
2.18 

13.35 
0.54 
4.09 
1.09 
1.63 


Dint,  of  Col. - 

3 
asHoriutions. 


Num- 
ber. 

11 
9 

51 
4 
6 

93 
7 

100 
34 
2 
11 
79 
11 


7.00 
2,70 
0.80 
2.20 
68 
2.87 
L18 

30.41 

11:32 

.51 

3.04 

1L8Z 

2.70 

7.43 

3.21 

3.01 

100.00 


Florida— 
assueijtiun:*. 

Per 
cent. 


Per 

Num 

cent. 

ber. 

2.36 

115 

1.03 

47 

10.92 

165 

.85 

13 

1.28 

21 

19.91 

46 

1.50 

29 

21.41 

270 

7.28 

179 

.43 

20 

2.36 

48 

16.91 

205 

2.36 

28 

8.14 

94 

2.30 

51 

86 

8.38 
3.42 
12.02 
.95 
1.53 
3.35 
2.11 

19.66 
13.04 
1.89 
3.50 
14.93 
2.01 
6.85 
3.71 
2.62 


(Jeorgia— 
as.Hociations. 


Tllinoi.^  — 

140 

n^hocialions. 


Accountants,  bookkeepers,  clerks,  etc 

Agents,  bankers,  brokers,  etc 

Artisans  and  mechanics    

Corporation  olhcials 

Farmers,  gardeners,  etc 

(f ovemment  officials  and  employes 

ITotel.  boarding-house,    ana     restaurant 
keepers. 

Housewives  and  hou8ekeei)ers 

Laborers 

Lodges,  churches,  and  societies 

Manufacturers,  contractors,  capitalists.etc 

Merchants  and  dealers 

Mill  and  factory  employes 

Persons  engaged  in  the  professions 

Salesmen  and  saleswomen 

Sui>crintenden  ts.  foremen,  etc 

Total 


Num-  I    Per    ,  Xum-      Per 
ber.    '  cent.  '    ber.      cent. 


33 

6.85 

1.549 

22 

4.56 

^78 

142 

29.46 

3,745 

2 

.42 

140 

5 

1.04 

1.456 

11 

2.28 

557 

2 

.42 

468 

63 

13.07 

4,496 

32 

6.64 

4,215 

5 

1.04 

154 

11 

2.28 

796 

50 

10.37 

3.325 

10 

2.07 

1,448 

49 

10.17 

1.991 

38 

7.H8 

1,188 

7 

1.45 

447 

5.81 
2.54 
14.05 
.53 
.'>.40 
2.09 
1.76 

16.87 

15.81 

.58 

2.99 

12,47 

5.43 

7.47 

4.46 

1.68 

482  !  100.  00  i2C.  053    100.00 


467    100.00  I  1.373  I  100.00 

Indiana—  Iowa— 

14  17 

associations,    associations. 


Num. 

Per 

Num- 

Per 

ber. 

cent. 

ber. 

cent. 

252 

ti.72 

ir> 

4.17 

73 

1.05 

51 

2.83 

569 

15.18 

288 

16.01 

11 

.29 

15 

.83 

177 

4.72 

60 

3.33 

75 

2.00 

30 

1.67 

84 

2.24 

18 

1.00 

639 

17.05 

361 

20.07 

462 

12.  .12 

204 

n.34 

2 

.05 

10 

.56 

135 

3.60 

60 

3.67 

555 

14.81 

233 

12.95 

174 

4.64 

70 

8.89 

354 

9.44 

180 

10.01 

134 

3.58 

115 

6.39 

53 

1.41 

23 

1.28 

3,749 

100.00 

1,709 

100.00 

CHAPTER   I. GENERAL   TABLB8. 
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Taulk  XVI.-CLASSIFIED   OCCUPATIONS     OF     SHAREHOLDERS   IN  CER- 
TAIN  REPRESENTATIVE    ASSOCIATIONS— Continned. 


LOCAX  ASSOCIATIONS— Coutinued. 


ClasHOH  <if  oiM'upatloiis. 


Accountaotsi,  bookkeepers,  clerks,  etc. . . . 

Agents,  bankers,  brokers,  etc 

Artisans  and  meobanica 

Corporation  officials 

Fanners,  Ku^eoers,  etc 

Govemxnent  officials  and  employes 

Hotel,    boarding-bouse,    ana    restaurant 
keepers. 

*  Housewives  and  housekeepers 

Laborers 

Lodges,  cburcbea,  and  societies 

Manufacturers,  contractors,  capitalists,  etc. 

Merchants  and  dealers 

Mill  and  factory  employes 

Persons  engaged  in  the  professions 

Salesmen  and  saleswomen 

Sui>erintendent«i,  foremen,  etc 

Total 


Kansas— 

0 

associations. 


Num-     Per 
her.      cent. 


24 
14 
105 
4 
18 
26 


4.50 
2.63 
10.70 
.75 
3.38 
4.88 
1.50 

12.01 

15.57 

.75 

3.00 

15.01 

1.31 

7.51 

5.44 

2.06 


Num-      Per 
ber.      cent 


124 
40 

266 
1 
21 
21 
31 

241 

170 

0 

40 

257 

77 

69 

103 

5 


_'_ 


8.30 
2.68 
17. 8i 
.07 
1.41 
1.41 
2.28 

16.14 
11.00 
.40 
3.28 
17.21 
5.16 
4.62 
6.00 
.33 


Louislsnn— 

2 
cfsoclatiouH. 


Num-     Per 
ber.      cent. 


10.44 
4.78 

10.87 
3.01 
9.13 
6.00 
2.61 

6.06 
2.17 


3.48 
13.04 

1.30 
11.74 
10.00 

8.48 


533    100.00     1,493    100.00  I       230  ,100.  OJ 


Maine— 

4 
aeacciationa. 


Num-     Per 
ber.      cent. 


362 


6.01 
2.21 
16.02 
1.9^ 
2.49 
4.4Z 


12.15 
7.4ft 

.2a 

3.04 
17. 6« 

5.25 
10. 2« 

6.01 

3.04 

100. 0(V 


ilaryland—    Maasach'tta —    Michigan- 


Minnesota — 

5 
associations. 


Accountants,  bookkeepers,  clerks,  etc 

Agents,  bankers,  brokers,  etc 

Artisans  and  mechanics 

Corporation  officials 

Farmers,  gardeners,  etc 

Government  officials  and  employes  ... 

Hotel,  boarding-house,    ana    restaurant 

keepers. 
Housewives  and  housekeepers 

Laborers 

Lodges,  churches,  and  societies 
Mantifacturers,  contractors,  capitalists,  etc 

Merclinnts  and  dealers 

Mill  and  factory  employes 
Persons  engaged  in  the  professions 

Salesmen  and  saleswomen 

Superintendents,  foremen,  etc 


Tot-J 3»789 


Mississippi- 

2 
ar^oi'iatious. 

Ulssouri — 

15 

L3sociations. 

Mont  anil— 

1 
association. 

Nobr. 

i 

aseocia 

Num. 
ber. 

235 
82 

103 
19 
18 
66 
20 

323 

211 

8 

53 
170 

60 
130 

01 

42 

iska- 
itions. 

Num. 
ber. 

Per 
cent. 

Num- 
ber. 

Per 
cent 

Num- 
ber. 

Per 
cent 

Per 
cent 

Accountants,  bookkeepers,  clerks,etc 

Agents,  bankers,  brokers,  etc 

47 

20 
73 

3 
10 
18 

0 

C6 

13 
03 
72 
46 
35 
13 

9.34 
3.08 
14.51 
.60 
1.09 
3.58 
1.70 

13.12 
4.77 
1.10 
2.58 

18.49 
5.37 
9.15 
0.96 
2.58 

313 

130 

458 

3 

33 

-^ 

338 

311 

11 

72 

315 

102 

213 

314 

37 

11.46 
6.00 

16.77 

.11 

1.21 

1.28 

1.35 

12.38 

11.30 

.40 

2.61 
11.53 

3.74 

7.8J 
11.53 

1.35 

13.51 

2 
23 

2.67 
30.67 

4.71 

Artisans  and  mechanics 

11.09 

Corporation  officials 

1.00 

Fanners,  gardeners,  etc 

1.03 

Government  officials  and  employes 

Hotel,    boarding  house,    and    restaurant 

keepers. 
Housewives  and  housekeepers 

1 
2 

Jl 
15 
1 

4 

6 
5 

1 
I 
3 

75 

1.33 
2.67 

11.67 
20.00 
1.33 
5.33 
8.00 
0.67 
1.33 
1.33 
4.00 

100.00' 

3.7» 
1.67 

18.5^ 

12.13 

Lodges,  churches,  and  societies  

.17 

Manufacturers,  contractors,  capitalists,  etc . 
Merchants  and  dealers .♦. 

3.05 
10.2(K 

Mill  and  factory  cmploy^-s 

3.4S 

Persons  engaged  in  tlie  professions 

Salesnien  and  saleswomen 

7.82' 
5.23- 

Superintendents,  foremen,  etc 

2.41 

Total 

003 

100. 00 

2,731 

100.00 

1,740 

100.00 

H.  Ex.  200 21 
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Taijlk    XVI.— classified   OCCUPATIONS   OF   SHAREHOLDERS    IN    CER- 
TAIN REPRESENTATIVE  ASSOCIATIONS—Con tinned. 

LOCAL  ASSOCIATIONS— Continned. 


N.  Hnmps're —  X  ow  Joraey —    .Kew  York —    N.  Carol  inn — 


Clnsse.i  of  occiiimtious. 


U 
associations. 


81 
ARrociations. 


Accountnuti,  bookkeepers,  clerks,  etc I 

Agents,  bankers,  brokers,  etc ; 

Artisans  and  mechanics 

Corporation  officials 

Farraera,  gardeners,  etc i 

Government  officials  and  employes , 

Hotel,    boarding- house,    and    restaurant 
keepers.  i 

Houaowivea  cnil  housekeepers 

Laborers 

liOdges,  churches,  and  societies 

Man  ulacturera,  contractors.capitalSsts,  etc 

Merchants  and  dealers 

Mill  and  factory  employes 

Persons  engaged  in  the  professions 

Salesmen  and  saleswomen 

Supcrin  tendcn  t«,  foremen ,  etc 


Num- 

Per 

Num- 

ber. 

cent. 

ber. 

52 

1.70 

819 

40 

1.31 

195 

404 

13.22 

1.647 

14 

.46 

47 

77 

2.52 

594 

38 

1.24 

200 

0 

.29 

305 

.'09 

10.  c:> 

2,265 

40 

1.50 

1,481 

4 

.13 

112 

70 

2.29 

420 

287 

9. 3D 

1,623 

1,021 

33.40 

1,230 

lU 

4.71 

714 

200 

8.51 

560 

■   82 

2.68 

212 

Per 
cent. 


G.59 
1.57 
13.24 
.88 
4.78 
1.66 
2.45 


]53  !  3 

r.Hsociations.  j  tsaociationr.. 


Num- 
ber. 


3,022 
(*i81 

5,540 

88 

GOO 

574 

543 


18.21 

4,  M3 

11.91 

3,220 

.90 

35 

3.43 

912 

13.05 

3,514 

9.88 

3,106 

6.74 

2,067 

4.50 

1,705 

1.70 

663 

Per 
cent. 


Num- 
ber. 


0.81 
2.21 
17.98 
.29 
1.95 
1.86 
1.76 

14.74 
10.45 
.11 
2.96 
11.41 
10.08 
6.71 
5.53 
2.15 


Total 3,057  llOO.OO  |12,43C  jlOO.OO  ,30.812  1100.00 


290 


Per 
cent. 


o.ro  ' 

1.35 
10.13 
.34 
4.73 
3.38 
1.36 

S.11 
15.20 


1.01 
20.95 

2.30 

8.45 
11.40 

1.35 


100. 03 


Accountants,  bookkeepers,  clerks,  etc 

Agents,  bankers,  brokers,  etc 

Artisans  and  mechanics 

Corporation  officials 

Farmers,  gardeners,  etc 

Government  ofticiuls  and  employes 

Hotel,   boarding- bouse,     and    restaurant 
keepers. 

Housewives  and  housekeepers 

Laborers 

Lodges,  churches,  and  societies 

Manufacturers,  contractors,  capitalists,  etc 

Merchants  and  dealers 

Mill  and  factory  employfa 

Persons  engaged  in  the  professions 

Salesmen  and  saleswomen 

Superintendents,  fwemeD,  etc 

Total 


Accountants,  bookkeepers,  clerks,  etc  ... 

Agents,  bankers,  brokers,  etc 

Artisans  and  mechanics 

Corporation  officials 

Farmers,  gardeners,  etc 

Government  officials  and  employes 

Hotel,    boarding-house,  .and    restaurant 
keepers. 

Housewives  and  housekeepers 

Laborers 

Lodges,  churches,  and  societies 

Manufacturers,  contractors,  capitalists  etc 

Merchants  and  dealers  . , 

Mill  and  factory  employes 

Persona  engaged  in  the  professions 

Salesmen  and  saleswomen 

Superintendents,  foremen,  etc 


Total - 


Ohio— 


Oregon - 
2 


Pcnasvlvania-  Rhotlo  TaPd- 

t  245  I  4 


Nnm-      Per 
her.      cent. 


277 

114 

1,009 

5 

533 

SO 

137 

1,871 
810 
45 
213 
708 
855 
496 
380 
78 


3.63 
1.49 
13.22 
.07 
G.98 
1.13 
1.79 


Num-  I    Per      Num-      Per      Num- 
ber.   I  cent.       her.      cent.       her. 


5.86 

1,344 

5.86 

407 

9.57 

5.359 

.93 

164 

6.25 

7a'i 

4.94 

364 

1.24 

556 

24.52 

51 

15.74 

10.69 

32 

9.88 

.50 

1 

.31 

2.79 

13 

4.01 

9.28 

49 

15.12 

1L20 

7 

2.16 

6.50 

36 

11.11 

5.10 

21 

6.48 

1.02 

5 

1.54 

8,050 

9,055 

325 

846 

4,219 

3,651 

1,700 

1,100 

751 


7,632  jlOO.OO         321  ,100.00   38,509    100.00         573  j  100.00 


3.48 

1. 05 

13.88 

.43 
1,83 

.94 
1.44 

20.80 

23.46 

.84 

2.19 

10.93 

9.47 

4.40 

2.85 

1.95 


Per 
ceat. 


66 

0 

102 

8 

4 

11 
4 

40 
37 
1 
22 
77 
90 
45 
19 


11.53 

1.57 

17.80 

L40 

.70 

1.93 

.70 

G.08 

a  40 

.17 

3.84 

13.44 

15,71 

7.85 

3.31 

C.63 


S.  Carolina — 

3 
aHBociatiouH. 


Num- 
ber. 


Per 
cent. 


12. 88 
3.07 
11. 6G 
2.15 
.61 
2.45 
.92 

8.59 
8.90 


1.53 
24.5-1 

1.84 
10. 12 

7.  07 

3.07 


S.  Dakota —  '  Tennessee— 

2  8 

nssocmtiouA.     r.sBOciation.s. 


A'irginia— 

10 
aKsociatlous. 


Num-      Per 
her.      cent. 


2.44 
3.49 
9.76 
2.44 
3.48 
7.32 
1.05 

.10.  31 
9.06 
1.39 
4.18 
9.76 
1.39 
8.01 
4.53 
1.39 
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Num* 
ber. 


leo 

97 
191 
33 
38 
76 
36 

430 
133 

13 
116 
271 

82 
169 
163 

47 


Per 

cent. 


7.76 
4.71 
9.27 
1.60 
1.84 
3.69 
1.75 

21.15 

G.45 

.63 

5.63 

13.15 
3.98 
8.20 
7.91 
2.28 


Num-      Per 
ber.   I  cent. 


8D 
32 
105 
5 
23 
30 
15 

157 

85 

5 

25 

195 
24 
54 
55 
45 


2,061  ilOO.OO  I 


i;25 


0.C5 
3.46 
11.35 
.64 
2.40 
3.24 
1.02 

16.07 

0.10 

.54 

2.70 

21.08 
2.60 
5.84 
5.95 
3.78 


100.00 
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Taj»le  XVI.— CLASSIFIED     OCCUPATIONS    OP    SHAREHOLDERS    IX    CER- 
TAIN  REPRESENTATIVE  ASSOCIATIONS— Concluded. 


LOCAL  ASSOCIATIONS— Coucluded. 


Classes  tf  tx'cupations. 


J  Washington - 
association. 


Accountants,  bookkeepers,  clerks,  etc 

Agents,  bankers,  brokers,  etc 

Artiaana  and  mechanics 

Corporation  officials 

Farmers,  gardeners,  etc 

Government  officials  and  employes 

Hotel,     boarding-house,  anu    restaarant 
keepers. 

Hoase  wives  abd  housekeepers 

Laborers 

Lodges,  churches,  aud  societies 

Manufacturers,  contractors,  capitalists,  etc. 

Merchants  and  dealers 

Mill  ana  factory  employes 

Persons  engaged  in  tho  professions 

Salesmen  and  saleswomen 

bnperiutendents,  foremen,  etc 


-  W.  Virginia—  Wisconsin— 


!  associations. 


Nam- 
ber. 


Per 

cent. 


7.25 

1.45 

23.19 


7.25 


Num- 
ber. 


Total  . 


69 


7.25 

U.59 

1.45 

1.45 

17.39 

10.14 

5.79 

4.35 

1.45 


100.00 


GO 
19 

213 
17 

110 
42 
20 

309 

184 

3 

45 
1«2 
54 
90 
5G 
13 


Per 
cent. 


4.36 
1.38 
15.47 
1.23 
7.99 
3.05 
1.45 

22.44 
11.91 
.22 
3.27 
11.06 
3.92 
6.54 
4.07 
.94 


associations. 


Num- 
ber. 


Per 
cent. 


20 
12 
59 

4 
3 
5 

8 

26  j 
27 


0.91 
4.17 
20.49 
1.39 
1.04 
1.74 
2.78 

9.03 
9.38 


1,377  llOO.OO  1      288 


9.03 
13.54 
6.94 
7.29 
3.12 
3.12 


Total— 

909  local 

associations. 


Num- 
ber. 

10.048 
3,339 

23,148 

751 

4,883 

2,951 

2,658 

28,275 
23, 378 
847 
4,710 
19, 513 
14,070 
10,048 
7,581 
3.023 


100.00    159.223 


Per 
cent. 

6.31 
2.10 
14.54 
.47 
3.07 
1.85 
1.67 

17.76 
14.68 
.53 
2.96 
12.25 
8.84 
6.31 
4.76 
1.90 


100.00 


NATIONAL  ASSOCIATIONS. 


Accountants,  bookkeepers,  clerks,  etc .... , 

Agents,  bankers,  brokers,  et« 

Artisans  and  meclianics 

Corporation  officials 

Farmers,  gardeners,  eto 

Government  officials  and  employes 

Hotel,     boarding-house,   and    restaurant 
keepers. 

Housewives  and  housekeepers 

Laborers 

Lodges,  churches,  and  societies 

Manufacturers,  contractors,  capitalists,  etc. 

Merchants  and  dealers 

Mill  and  factory  employes 

Persons  cngag^  in  the  professions 

Salesmen  and  saleswomen 

Superintendents,  forenien,  etc 


Total. 


Georgia — 

1 

association. 


Num-      Per     Num- 
ber,     cent.      ber. 


6.06 


13.64 
3.03 
1.51 
4.55 
1.51 


19     28.79 
6       9.09 


4  I    6.06 
7     10.61 


6  1  9.09 
3  I  4.55 
ll     1.51 


60   100.00 


198 
25 
64 
4 

100 
15 


127 
52 
2 
11 

126 
15 
21 
11 
10 


Per 
cent. 


737 


25.16 

3.18 

8.13 

.51 

12.71 

1.90 

.76 

16.14 

6.61 

.25 

1.40 

16.01 
1.90 
2.67 
1.40 
1.27 


100.00 


Illinois—      I     Indiana — 

1  1 

association.  I  association. 


Num. 
ber. 


15.94 
1.35 


10.14 
8.69 
5.80 

15.94 


100.00 


Num- 
ber. 


216 
73 
97 
10 
70 
27 
43 


113 
2 
34 

239 
47 
55 
21 
28 


1,333 


Per 
cent. 


16.20 
5.48 
7.28 
.75 
5.25 
2.02 
3.23 

19.35 

8.48 

.15 

2.55 

17.93 
3.53 
4.13 
1.57 
2.10 


100.00 


Kentucky— 

2 
associations. 


Iv, 


NeH'  York—  Ponus>  Ivania-        Total— 

5  I  1  12  national 

.associations.  1   nsp.ociatioii.     associations. 


Accountants,  bcokkeopers,  clerks,  etc 

Agents,  bankers,  brokers,  etc 

Artisans  and  mechanics 

Corporation  officials 

Farmers,  gardeners,  etc 

Government  officials  and  employes 

Hotel,    boarding- bouse,    and    restaurant 
keepers. 

Housewives  and  housekeepers 

Laborers 

Lodges,  churches,  and  societies 

Manufacturers,  contractors,  capitalists,  etc. 

Merchants  and  dealers 

Mill  and  factory  employ«^s 

Persons  engaged  in  tho  professions 

Salesmen  and  saleswomen 

Superintendents,  foremen,  etc 


Total. 


Nuns-     Per      Num-     Per     Num-     Per     Num.     Per 
ber.      cent.      ber.      cent.      ber.      cent.      ber.      cent. 


73 
37 

166 
6 

122 
37 
32 

116 


48 
19G 

76 
134 

28 

22 


C.24 
3.17 

14.20 
.51 

10.44 
3.16 
2.74 

9.92 
6.50 


850 

7.65 ; 

530 

4.85 

1,469 

13.23 

107 

.96 

487 

4.38 

244 

2.20 

226 

2.04 

4.11 
16.77 

6.50 
11.40 

2.40 

1  88 


100.00   11,107 


741 

1,168 

3 

710 
1,977 

517 
1,400 

329 

334 


C.67 

10.52 

.03 

6.45 
17.80 

4.65 
12.60 

2.96 

3.01 


100.00 


99 

2C 

127 

5 

27 
14 


153 
105 


20 
143 

84 

59 
123 

17 


1,016 


9.74 
2.56 
12.50 

.49 
2.66 
-1.38 

.89 

15.06 
10.33 


1.97 
14.07 

8.27 

5.81 
12.60 

1.07 


100.00 


1,442 
704 

1.940 
139 
810 
345 
317 

1,425 

1,523 

7 

840 
2,694 

743 
1,680 

520 

412 


15,547 


9.28 
4.53 
12. 48 
.89 
5.21 
2.  22 
2.01 

9.17 

9.80 

.04 

5.40 

17.33 
4.78 

10.84 
3.34 
2.65 


100.00 
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CHAPTER  IT. 

SPECIAL  TABLES. 

Tbe  sixteen  general  tables  presented  and  analyzed  in  the  preceding 
chapter  summarized  by  states  and  territories  the  facts  of  a  more  gen- 
eral character  relating  to  the  description  and  condition  of  the  associa- 
tions of  the  country.  In  addition  to  them  sixteen  special  tables  have 
been  constructed,  'which  give  in  a  summary  by  states  and  territories 
some  of  the  facts  relating  to  the  methods  and  practice  of  the  associa- 
tions. The  special  tables  as  a  rule  relate  to  fewer  associations  than 
the  general  tables,  the  aim  here  being  to  give  a  statement  that  shall 
be  representative  rather  than  complete.  The  titles  of  these  sixteen 
special  tables  are  as  follows: 

A. — Age  of  associations. 

B. — Frequency  of  issue  of  series. 

C. — Shares,  sharebohlers,  and  dnes  and  profits. 

D. — Entrance  fee. 

E. — Frequency  of  payment  of  dues. 

F. — Dues  per  share  at  each  payment. 

G. — Maturing  value  of  shares. 

H. — Number  of  shares  allowed  one  person. 

J. — Votes  allowed. 

K. — Transfer  fee. 

L. — Existing  real  estate  loans  in  certain  representative  associations. 

M. — Individual  real  estate  loans  in  certain  representative  associations. 

N. — Interest  rate  charged  on  real  estate  loans  in  certain  representative  asso- 
ciations. 

O. — Average  premium  rate  charged  on  real  estate  loans  in  certain  representa- 
tive associations. 

P. — Loans  to  other  than  shareholders. 

Q. — Associations  taking  money  on  deposit. 

These  tables  will  be  taken  up  seriatim. 

Table  A. — Age  of  associations, pp.  338, 339. — While  building  and  loan 
associations  had  their  birth  in  the  decade  of  years  from  1840  to  1850, 
with  perhaps  here  and  there  one  prior  to  1840,  it  is  seen  by  this  table 
that  the  average  age  of  all  the  associations  is  but  6.2  years,  the  locals 
having  an  average  age  of  6.3  years  and  the  nationals  of  only  2.5  year?. 
Of  the  locals  2,394  are  under  5  years  of  age,  2,163  are  5  or  under  10 
years  of  age,  and  589  are  10  or  under  15  years  of  age,  making  a  total 
of  5,146  associations  under  15  years  of  age.  There  are  433  associations 
15  years  of  age  or  over.  Of  the  nationals  226  are  under  5  years  of  age 
and  only  14  over  5.    These  figures  certainly  show  that  the  building 
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and  loan  associations  of  tho  country  are  entirely  modern  institutions 
and  Lave  readied  tlieir  great  proportions  during  the  last  ten  or  fifteen 
years. 

Table  B. — Frequency  of  issue  of  series j pp.  340, 341. — This  table  needs 
no  explanation.  It  shows  how  many  serial  associations  there  are — local 
and  national  and  all  taken  together — which  issue  their  series  monthly, 
quarterly,  quadri-monthly,  etc.  Associations  operating  under  the  per- 
manent and  terminating  plans  are  omitted  for  reasons  that  will  be  seen 
by  reference  to  the  explanation  of  tho  plans  on  pages  22  to  24. 

Table  €, — Shares,  shareholders,  and  dues  and  profits,  pp.  3dJ2, 343. — 
This  table  is  intended  to  show  the  average  shares  per  shareholder,  the 
average  instalment  dues  paid  in  plus  profits  on  the  same  per  share- 
holder, and  the  average  value  of  shares.  In  order  to  obtain  a  fair  basis 
for  the  averages  all  associations  which  failed  to  report  in  regard  to 
either  their  shares,  shareholders,  or  dues  and  profits  were  discarded 
from  consideration.  The  dues  and  profits  do  not  include  the  amount 
received  for  paid-up  or  i>repaid  stock,  but  are  confined  simply  to  the 
dues  paid  in  on  instalment  shares  in  force  plus  the  profits  on  the  same. 
This  element  of  paid-up  and  prepaid  stock  has  also  been  eliminated  from 
the  number  of  shares  and  number  of  shareholders.  It  will  be  seen  that 
the  number  of  shares  per  shareholder  in  the  local  associations  is  7.6  and 
the  average  dues  and  profits  to  each  shareholder  $302.87,  while  the 
average  value  of  the  shares  is  $39.71.  In  the  nationals  the  average 
number  of  shares  to  each  shareholder  is  7.2  and  tho  average  dues  and 
profits  to  each  shareholder  $86.74,  while  the  average  value  of  the 
shares  is  $12.12.  Taking  all  the  associations  together  the  average 
shares  per  shareholder  is  7.5,  the  average  dues  and  profits  to  each 
shareholder  $257.08,  and  the  average  value  of  the  shares  $34.16. 

Table  D.— Entrance  fee,  pp.  344  to  347,— This  table  needs  but  little 
explanation.  It  will  be  seen  that  the  entrance  fee  of  25  cents  per  share 
is  that  most  frequently  determined  upon.  One  thousand  five  hundred 
and  nineteen  associations,  however,  charge  no  entrance  fee  at  alL 

Table  E. — Frequency  of  payment  of  dues,  pp.  348, 349. — This  table 
shows  that  the  majority  of  the  associations  collect  their  dues  in  weekly 
or  monthly  i^ayments,  the  variation  from  this  being  very  rare. 

Table  F. — Dues  per  share  at  each  payment,  pp.  350  to  353. — A  very  large 
number  (1,289)  of  associations  require  the  payment  of  25  cents  per  share 
as  dues,  and  1,123  require  50  cents,  while  2,413  require  a  payment  of 
$1  per  share.    The  number  varying  from  these  amounts  is  small. 

Table  0. — Maturing  value  of  shares, pp.  354  to  357. — This  table  shows 
that  2,215  associations  have  their  shares  mature  at  $100,  while  2,337 
have  their  shares  mature  at  $200,  the  variations  from  these  two  sums 
being  comparatively  few. 

Table  II. — Number  of  shares  alloiced  one  person,  pp.  358, 359. — A  large 
number  of  associations  (2,341)  do  not  limit  the  number  of  shares  allowed 
to  one  person,  while  1,190  associations  place  the  limit  of  shares  which 
one  person  can  take  under  25. 
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Table  J. —  Votes  alloiced.pp.  360^  36 J. — The  associations  wbicli  allow 
one  voto  to  cacli  shareholder  number  2,513,  and  those  which  allow  one 
vote  to  each  share  number  2,558.  These  two  classes  comprise  all  but 
11  of  the  associations  reporting  as  to  the  voting  qualifications  of  mem- 
bers of  building  and  loan  associations. 

Table  K. — Tramftr  fce^  pp,  362  to  365, — The  fees  charged  by  associa- 
tions for  the  transfer  of  stock  are  shown  in  this  table.  One  thousand 
one  hundred  and  eighty-nine  associations  reported  that  they  make  no 
charge  for  such  transfers,  while  346  charge  25  cents,  351  charge  50 
cents,  and  307  charge  $1  for  each  transaction.  The  associations  charg- 
ing a  transfer  fee  for  each  share  transferred  arc  shown  in  the  second 
half  of  the  table.  Of  these  1,38C  charge  25  cents  per  share,  while  the 
balance  vary  from  2  cents  to  $1. 

Table  L, — Exhting  real  estate  loans  iu  certain  representative  associa- 
tionSy  pp.  366y  367. — This  table  deals  with  2,173  associations  only.  It 
shows  the  number  of  existing  loans  on  real  estate  for  that  number  of 
associations;  also  the  original  amount  of  such  loans  and  the  largest 
and  smallest  loan.  The  figures  given  show  the  original  amount  of 
loans,  undiminished  by  partial  payments  on  the  same,  and  although 
less  than  one-half  of  the  total  associations  have  been  considered  as 
regards  the  facts  shown  in  this  table,  it  is  believed  that  the  showing  is 
fairly  representative  of  all  the  associations  in  the  country.  The  table 
shows  that  the  2,173  associations  which  reported  the  value  of  existing 
loans  on  real  estate  had  164,627  such  loans,  with  a  total  original  amount 
of  $184,404,322;  the  largest  loan  being  $100,000,  the  smallest  $5,  and 
the  average  $1,120. 

The  classification  of  the  loans  is  shown  in — 

Table  M. — Individual  real  estate  loans  in  certain  representative  asso- 
ciationsj  pp.  368  to  371. — This  table  is  designed  to  show  the  size  of  the 
loans  usually  made  to  individual  borrowers.  A  number  of  the  repre- 
sentative associations  reiK)rting  the  amount  of  each  of  their  real  estate 
loans  to  shareholders  have  been  used  and  the  loans  classified  according 
to  the  size.  The  chief  object  of  this  table  was  to  show  whether  the 
building  and  loan  associations  of  the  country  have  been  used  by  small 
or  large  borrowers;  whether  the  loans  have  been  made  in  small  sums 
for  the  purpose  of  helping  the  ordinary  man,  or  in  large  sums  to  aid 
capitalists  in  the  erection  of  buildings,  ete.  Taking  the  totals,  which 
include  both  local  and  national  associations,  we  find  that  532  associa- 
tions made  report  as  to  36,821  individual  loans.  It  is  found  that  there 
arc  only  664  loans  out  of  the  36,821  the  original  amounts  of  which  were 
over  $5,000  each.  This  is  1.8  per  cent  of  all  the  loans  existing  in  532 
associations.  This  is  an  exceedingly  gratifying  showing,  and  leads  to 
the  conclusion  that  the  associations  are  being  conducted  in  the  interest 
of  men  of  small  means.  There  have  been  comparatively  few  associa- 
tions making  loans  cf  over  $7,500  each.  In  some  instances  the  Depart- 
ment has  learned  of  loans  to  the  amount  of  $50,000  or  more — even  up 
to  the  amount  of  $100,000  in  one  case — but  these  have  been  rare,  and 
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are  made  by  associatious  that  are  composed  very  largely  of  merchants 
and  business  men  generally. 

Table  N, — Interest  rate  charged  on  real  estate  loans  in  certain  repre- 
sentative associaiionSypp.  372  to  375. — By  this  table  it  will  be  seen  that  6 
per  cent  is  the  prevailing  rate  of  interest,  but  388  of  those  reported 
falling  below  and  but  377  going  above  that  rate. 

Table  0, — Average  premium  rate  charged  on  real  estate  loans  in  certain 
representative  associations^  pp.  376  to  379. — This  is  a  companion  table 
to  Table  N.  The  majority  of  associations  charge  a  premium  on  loans  in 
addition  to  interest.  Two  methods  of  doing  this  prevail  (a).  Under 
the  first  the  borrower  receives  the  full  amount  of  the  share  or  shares 
on  which  the  loan  is  made,  and  pays  the  premium  in  instalments, 
with  the  interest.  For  the  sake  of  uniformity  this  has  been  reduced 
to  the  rate  per  cent  per  annum  in  this  table.  Under  the  second  method 
the  borrower  receives  the  amount  of  the  share  or  shares  on  which  the 
loan  is  made  less  the  premium  charged,  the  gross  amount  of  which  is 
deducted  in  advance,  interest,  however,  being  Charged  on  the  face  of 
the  loan.  In  the  table  the  associations  using  this  method  are  tabulated 
under  the  head  gross.  These  facts  were  secured  from  but  1,704  associa 
tious,  yet  they  are  believed  to  be  fairly  representative  of  the  entire 
number.  The  interest  and  premium  charges  enable  us  to  ascertain  the 
cost  of  a  loan  to  the  borrower,  and  also  to  consider  the  question  of 
whether  loans  secured  through  building  and  loan  associations  are  more 
or  less  economical  to  the  borrower  than  those  secured  from  savings 
banks  or  private  capitalists.  In  order  to  illustrate  this  interesting 
question  we  have  made  an  analysis  showing  the  comparative  cost  to 
the  borrower  of  a  loan  of  $1,000  from  a  representative  building  and 
loan  association  and  from  a  savings  bank,  both  in  the  state  of  Massa- 
chusetts. 

A  building  and  loan  association  has  been  selected  which  has  matured 
several  series  of  shares,  the  maturing  period  being  in  each  case  133 
months.  The  comparative  results  have  been  shown  under  the  lowest^ 
highest,  and  average  premium  rates  charged  by  this  association  upon 
the  loans  in  existence  at  the  end  of  the  fiscal  year  reported  to  the 
Department.  The  practice  of  the  association  was  to  charge  upon  each 
$200  share  dues  of  $1  per  month,  interest  of  $1  per  month,  and  such 
monthly  premium  as  might  be  bid.  These  payments  are  made  for  133 
months,  when  the  shares  mature  and  the  loan  is  satisfied. 

A  loan  of  the  same  amount,  principal  payable  at  the  end  of  133  months, 
interest  at  the  rate  of  5  per  cent  per  annum  payable  semi-annually,  is 
made  from  a  savings  bank.  We  will  suppose  the  borrower  to  deposit 
in  the  savings  bank  each  month  a  sum  equal  to  that  which  is  paid  into 
the  building  and  loan  association.  From  this  sum  he  will  require  $26 
semiannually  on  each  $1,000  to  meet  the  interest  payments.  The 
balance  he  allows  to  remain  in  the  savings  bank  to  create  a  fund  to  pay 
oflf  the  principal  of  the  loan  at  the  end  of  the  133  months.     At  the  end 

a  A  full  description  of  all  the  premium  plans  will  be  found  in  Chapter  III. 
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of  each  six  months  he  is  credited  with  a  dividend  of  2J  per  cent  on  all 
sums  which  have  been  on  deposit  for  six  months  preceding,  or  IJ  percent 
on  all  sum^  which  have  been  on  deposit  for  three  months  preceding. 
The  results  under  the  above  conditions  are  as  follows: 

BUILDING    AND   LOAN   ASSOCIATION — LOWTCST   PREMIUM  RATE. 

Cost  of  a  loan  of  $1,000  from  a  building  and  loan  association  in  Massa- 
chusetts with  dues  at  $5  and  interest  at  $5  per  month — no  premium  being 
charged — running  to  the  maturity  of  the  shares,  133  months,  §1,330. 

In  this  case  the  borrower  pays  in  cash — 

Dues  at  $5  per  laonth  for  133  months $665. 00 

Interest  at  $5  jier  month  for  133  mouths 665. 00 

Premium 

Total  cash  paid 1,330.00 

SAVINGS   BANK. 

A  loan  of  $1,000  is  secured  from  a  savings  bank  at  the  interest  rate 
of  5  per  cent  per  annum  payable  semi-annually,  principal  payable  at 
the  end  of  133  months.  The  borrower  deposits  in  the  savings  bank 
each  month  a  sum  equal  to  the  above  amounts  paid  into  the  building 
and  loan  association.  From  this  sum  he  will  require  |25  each  six 
months  to  meet  the  semi-annual  interest  payments. 

His  account  at  the  end  of  133  months  is  then  as  follows: 

Deposits,  $10  per  month  for  133  months $1,330.00 

Less  -nrithdrawals  to  pay  interest  on  loan,  $^  each  six  months  for  133 

months 564. 17 

Deposits  remaining  in  bank  at  end  of  133  months 775. 83 

Add  dividends  credited  semi-annually 262. 28 

Bahmco  in  bank  at  end  of  133  mouths 1,038.11 

But  this  balance  in  bank  is  $38.11  more  than  is  required  to  pay  off 
the  i)rincipal  of  the  loan. 

In  this  case  then  the  same  payments  which  are  required  to  pay  for  a 
loan  of  $1,000  from  the  building  and  loan  association  at  its  lowest  pre- 
mium rate  would  have  paid  for  the  loan  from  the  savings  bank  and  left 
a  cash  balance  of  $38.11. 

BlTILDINa  AND   LOAN   ASSOCIATION — HIGHKST   PREMIUM  RATE. 

Cost  of  a  loan  of  $1,000  from  a  building  and  loan  association  in  Mas- 
sachusetts with  dues  at  $5,  interest  at  $5,  and  premium  at  $3  per 
month,  running  to  the  maturity  of  the  shares,  133  months,  $1,729. 

In  this  case  the  borrower  pays  in  cash — 

Dues  at  $5  per  month  for  133  months $G65.00 

Interest  at  $5  per  month  for  133  months G65. 00 

Premium  at  $3  i>€r  month  for  133  months 399. 00 

Total  cash  paid 1,729.00 
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SAVINGS   BANK. 

A  loan  of  $i.000  is  set  urecl  from  a  savings  bank  at  the  interest  rate 
of  5  per  cent  per  annum  payable  semi  annually,  principal  payable  at 
the  end  of  133  months.  The  borrower  deposits  in  the  savings  bank 
each  month  a  sum  equal  to  the  above  amounts  paid  into  the  building 
and  loan  association.  From  this  sum  he  will  require  J25  each  six 
months  to  meet  the  semi-annual  interest  payments. 

His  account  at  the  end  of  133  months  is  then  as  follov/s: 

Deposits,  $13  per  mouth  for  133  mouths $1, 729. 00 

Less  withdrawals  to  pay  interest  ou  loan,  $25  each  «ix  months  for  1.33 
mouths 554. 17 

Deposits  rt  maiuin^  iu  hunk  at  end  of  133  months 1, 174. 83 

Add  dividends  credited  i»rnii-HnnualIy 391.20 

Baluuco  i»i  hjnik  at  end  of  133  months 1,566.03 

But  this  balance  in  bank  is  $a06.03  more  than  is  rtjquired  to  pay  oflf 
the  principal  of  the  loan. 

In  this  case  then  the  same  payments  which  were  required  to  pay  for 
a  loan  of  $1,000  from  the  building  and  loan  association  at  its  highest 
premium  rate  ^ould  have  paid  for  the  loan  from  the  savings  bank  and 
left  a  cash  balance  of  $566.03. 

BUILDING   AND    LOAN    AJ<SOC;i ATION — AVERAGK    PKEMIUM    KATE. 

Cost  of  a  loan  of  $1,000  from  a  building  and  loan  association  in  Mas- 
sachusetts with  dues  at  $5,  interest  at  $5,  and  premium  at  $0.78  per 
month,  running  to  the  maturity  of  the  shares,  133  months,  $1,433.74. 

In  this  case  the  borrower  pays  in  cash — 

Dues  at  $5  per  month  for  133  months • $665. 00 

Interest  at  $5  per  month  for  133  months 665. 00 

Premium  at  $0.78  per  month  for  133  mouths 103.  74 

Total  oasli  paid 1, 433.  74 

SAVINGS   BANK. 

A  loan  of  $1,000  is  secured  from  a  savings  bank  at  the  interest  rate 
of  5  per  cent  per  annum,  payable  semi-annually,  principal  payable  at 
the  end  of  133  months.  The  borrower  deposits  in  the  savings  bank 
each  month  a  sum  equal  to  the  above  amounts  paid  into  the  building 
and  loan  association.  From  this  sum  he  will  require  $25  each  six 
months  to  meet  the  semi-annual  interest  payments. 

His  account  at  the  end  of  133  months  is  then  as  follows: 

Deposits,  $10.78  per  month  for  133  months $1, 433. 74 

Less  withdrawals  to  pay  interest  on  loan,  $25  each  six  months  for  133 
months 554. 17 

Deposits  remaining  in  hank  at  end  of  133  mouths 879.57 

Add  dividends  credited  senii-anunaUy 295.78 

Halance  iu  hank  at  end  of  133  mouths 1, 175.35 

But  this  balance  in  bank  is  ^175.35  more  than  is  required  to  pay  off 
the  principal  of  the  loan. 
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In  this  case,  then,  the  same  payments  which  were  required  to  pay  for 
a  loan  of  $1,000  from  the  building  and  loan  association  at  its  average 
premium  rate  would  have  paid  for  the  loan  from  the  savings  bank  and 
left  a  cash  balance  of  $175.35. 

Table  P. — Loans  to  other  than  shareholderSy  pp.  380y  381.  ^By  this  table 
it  is  seen  that  only  76  out  of  the  2,245  associations  reporting  have 
loans  to  other  than  shareholders,  and  that  they  have  2,056  such  loans 
existing,  the  aggregate  value  of  which  is  $2,328,621,  being  an  average  of 
$1,133  for  each  loan.  These  figures  prove  conclusively  that  the  associ- 
ations adhere  very  closely  to  the  rule  of  making  their  loans  to  share- 
holders only. 

^  Table  Q, — Associations  talcing  money  on  deposit^  pp.  382 j  383. — Building 
and  loan  associations  are  not  banks  of  deposit,  yet  we  find  641  taking 
money  on  deposit,  and  the  table  shows  the  varying  rates  of  interest 
paid  on  such  deposits,  the  prevailing  rate  being  6  per  cent. 

THE  DAYTON  FLAK. 

Among  the  nmnagers  of  building  and  loan  associations  the  so-called 
*' Dayton  plan"  is  fairly  well  known.  Very  many  consider  it  a  model 
plan,  and  have  suggested  that  it  be  incorporated  in  this  report,  that  all 
interested  in  the  conduct  of  building  and  loan  associations  may  be  able 
to  use  it  should  they  desire.  Mr.  A.  A.  Winters,  general  manager  of 
the  Mutual  Home  and  Savings  Association  of  Dayton,  Ohio,  has  very 
kindly  furnished  the  Department  with  the  following  statement: 

The  so-called  Dayton  plan  of  conducting  building  associations  is  not 
anybody's  invention.  It  is  a  growth;  the  growth  of  twenty  years. 
Hence,  it  has  not  been  the  same  in  any  two  successive  years.  I  will 
therefore  confine  inyself  to  the  plan  as  it  is  now  in  operation,  leaving 
entirely  out  of  account  what  it  has  been.  As  the  developments  and 
changes  which  have  made  up  the  Dayton  plan  have  mostly  originated 
in  the  Mutual  Home  and  Savings  Association  of  Dayton,  Ohio,  I  will 
also  confine  myself  to  the  plan  as  practised  by  that  association. 

In  the  first  place  it  must  be  noted  that  the  plan  is  ai)plicable  to  per- 
manent associations  only,  and  can  not  bo  applied  to  either  terminating 
or  serial  associations. 

The  plan  dift'ers  from  other  plans  in  four  main  i)articulars,  besides 
some  minor  ones. 

First.  New  members  may  join  at  any  time  without  i)aying  back  dues. 

Second.  Paid-up  stock  is  issued. 

Third.  Premium  is  entirely  abolished,  each  member  being  entitled  to 
borrow  money  in  the  order  of  his  application  at  such  rate  of  interest 
as  the  board  of  directors  may  from  time  to  time  fix. 

Fourth.  Earnings  are  not  only  ascertained  and  divided  semi-annu- 
ally, but  when  credited  are  subject  to  withdrawal  the  same  as  money 
payments. 

I  will  take  them  in  their  order.  As  a  preliminary  observation,  how- 
ever, I  might  say  that  the  main  object  of  all  these  changes  has  been 
to  simplify  methods  and  to  enable  the  association  to  more  easily  adjust 
itself  to  the  situation  and  needs  of  the  various  people  with  whom  it 
deals.    All  the  older  plans  are  more  or  less  iron-clad.   Very  little  attempt 
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is  ina<lo  at  elasticity  or  to  accommodate  the  individual  member;  on  tlie 
contrary,  the  member  is  required  to  adjust  himself  to  the  association. 
He  must  join  not  when  he  wants  to,  but  when  he  can.  He  can  not  pay 
his  money  in  when  he  gets  it,  but  when  the  association  is  ready  to  take 
it.  If  he  wants  to  borrow  money  the  association,  through  the  medium 
of  premium  ascertained  by  competitive  bids,  bo  complicates  matters 
that  he  is  wholly  unable  to  calculate  the  rate  of  interest  he  is  to  pay, 
and  finally,  if  through  misfortune  or  sickness  he  is  compelled  to  quit 
before  his  shares  mature,  his  rights  are  enveloped  in  mist,  and  he  is 
generally  compelled  to  suffer  a  forfeiture  which  embitters  him  ever 
after. 

First.  A  member  may  join  at  any  time.  This  is  accomplished  by  sub- 
stantially making  each  man's  stock  a  separate  series.  The  theory  ol 
this  is  plain  enough,  the  difficulties  which  suggest  themselves  being 
merely  the  keeping  of  the  books  and  the  division  of  earnings,  both  of 
which  will  be  explained  later  on. 

Second.  Paid-up  stock  is  issued.  This  is  a  decided  innovation.  The 
old  tlieory  being  that  in  all  cases  when  stock  matured  the  member  was 
paid  in  cash  and  the  stock  cancelled.  It  is  not  issued  at  all  times,  but 
only  when  the  society  can  profitably  loan  the  money.  It  may  be  called 
in  also  if  a  glut  of  money  occurs.  It  is  entitled  to  share  in  the  earn- 
ings like  other  stock,  but  dividends  when  declared,  instead  of  being 
credited  on  the  book  as  in  the  case  of  running  stock,  are  paid  in  cash. 
It  may  also  be  withdrawn  the  same  as  running  stock.  In  fact,  barring 
the  fact  that  it  pays  no  dues  and  receives  dividends  in  cash,  it  has  sub- 
stantially the  same  rights  and  liabilities  as  running  stock. 

Paid-up  stock,  however,  is  an  exceedingly  useful  adjunct  to  a  build- 
ing association.  It  gives  the  association  command  of  a  large  additional 
amount  of  money  to  loan  and  thus  reduces  the  rates  to  borrowers.  This 
class  of  stockholders  is  also  a  little  steadier  than  the  book-holders. 
They  are  not  so  easily  panicked,  nor  are  they  so  needy  as  to  require 
their  money  at  once  in  case  of  a  stringency  in  finance  or  a  business 
depression. 

Paid-up  stock  is  also  a  sort  of  financial  regulator  to  an  association. 
When  money  is  too  plenty,  not  being  obliged  to  issue  it,  the  doors  are 
closed  and  a  large  source  of  supply  is  thus  shut  off.  If  this  does  not 
suffice  even  outstanding  stock  may  be  called  in.  When,  however,  the 
demand  for  money  becomes  greater  than  the  supply,  paid-up  stock 
being  a  favorite  investment,  the  association  has  but  to  oj}en  the  gates 
and  money  pours  in  until  the  equilibrium  is  restored.  By  these  means 
the  idle  cash  balance  of  the  association  is  kept  continually  small,  and 
yet  all  really  desirable  loans  can  be  made,  and  all  other  demands 
promi^tly  met.  It  must  not  be  supposed,  however,  that  this  paid-up 
stock  is  held  entirely  or  even  largely  by  capitalists.  On  the  contrary,  it 
is  held  almost  entirely  in  small  sums  by  the  more  frugal  element  in  tlie 
working  classes.  In  the  annual  report  of  the  association  heretofore 
referred  to,  made  on  January  1, 1893, 2,411  persons  api>ear  as  holding 
$867,700  of  this  stock,  or  an  average  of  $359.89  per  person,  while  of  the 
whole  2,411  certificates  outstanding,  822  were  for  8100  only. 

Third.  Probably  the  most  pronounced  difference,  however,  between 
the  Dayton  i)lan  and  others  is  in  the  method  of  loaning  money.  Instead 
of  selling  at  auction  to  the  highest  bidder  in  open  meeting  the  right  to 
borrow  money,  it  is  loaned  to  members  at  a  rate  of  interest  fixed  by 
the  board  of  directors,  on  the  principle  of  "  first  come,  first  served.'' 

Tlie  following  is  a  copy  of  the  contract  signed  by  the  borrower,  which 
I  think  will  largely  explain  itself.  ( For  convenience  I  make  it  a  loan  of 
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$100,  and  supi>oso  the  rate  of  interet^t  agreed  upon  is  13  cents  per 
week): 

"  $100.00.  Dayton,  Ohio, , . 

"  Received  as  a  loan  from  the  Mutual  Home  and  Savings  Association, 
of  Dayton,  Ohio,  the  sum  of  one  hundred  dollars,  which  sum  I  agree  to 
repay  with  -^q  dollars  per  week  interest  thereon,  payable  weekly,  as 
follows: 

*'  I  hereby  subscribe  for  one  share  of  stock  in  said  association,  of  one 
hundred  dollars  each,  book  No.  34,641,  and  I  agree  to  pay  to  said  asso- 
ciation weekly,  not  less  than  the  sum  of  i^Jo  dollars,  which  sum  is  to  be 
applied  as  follows : 

*'  First.  To  the  payment  of  any  fines,  insurance,  taxes,  or  other  assess- 
ments made  against  me  in  accordance  with  the  bylaws  of  said  associa- 
tion. 

*' Second.  To  the  payment  of  the  interest  due  on  said  loan. 

»'  Third.  The  balance  of  said  amount  to  be  applied  toward  the  payment 
of  my  said  stock  subscription.  Said  weekly  payments  shall  be  con- 
tinued until  said  stock  is  fully  paid  up  by  the  payments  applied  thereto 
as  above  stated,  and  the  dividends  declared  thereon.  I  also  hereby 
assign  the  stock  aforesaid  to  said  association  as  collateral  security  for 
said  loan,  and  I  authorize  it,  when  said  stock  is  fully  paid  up,  or  should 
I  flail  for  eight  weeks  to  make  the  payments  above  stated,  at  its  option 
to  withdraw  said  stock  in  accordance  with  the  bylaws  of  said  associa- 
tion, or  any  or  all  of  the  money  paid  thereon,  and  apply  the  amount 
withdrawn  to  the  payment  of  said  loan,  or  the  interest  tbereon,  or  any 
of  the  assessments  above  stated. 

"  Should  any  part  of  said  loan  or  the  interest  thereon  or  any  of  said 
assessments  remain  unpaid  after  the  withdrawal  value  of  said  stock  is 
so  applied,  they  shall  become  due  and  payable  at  the  option  of  said 
association. 

Signed : .^ 

It  will  be  seen  that  the  loan,  so  far  as  it  is  concerned,  is  a  plain  loan 
at  a  definite  rate  of  interest,  and  that  the  stock  which  the  borrower 
subscribes  for  is  used  as  a  sort  of  sinking  fund  in  which  to  accumulate 
the  money  with  which  to  pay  the  loan.  When  the  money  in  the  fund 
is  sufficient  to  pay  the  loan — that  is,  when  the  stock  matures — the  money 
is  transferred  from  the  stock  to  the  loan  and  the  latter  is  cancelled. 
While  the  money  is  being  accumulated  on  the  stock  it  is  entitled  to  its 
share  of  the  earnings  just  as  other  stock. 

It  will  be  observed  that  the  required  weekly  payment  is  even  25  cents 
on  each  share  of  $100.  The  borrower  does  not  pay  as  in  the  old  asso- 
ciations 25  cents  as  his  dues  and  an  additional  sum  for  interest,  fines, 
etc.  Twenty-five  cents  per  week  pays  the  whole  bill.  The  interest, 
etc.,  is  taken  out  of  it  and  the  balance,  whatever  it  is,  becomes  a  credit 
on  his  stock.  No  matter  what  rate  of  interest  is  agreed  upon  or  what 
fines  or  other  assessments  are  made,  the  weekly  payment  remains  the 
same.  The  rate  of  interest  merely  shortens  or  lengthens  the  time  it 
will  take  to  mature  the  stock  and  cancel  the  loan.  A  borrower  there- 
fore knows  exactly  what  he  has  to  pay  from  the  start  to  the  finish. 
You  will  observe  also  that  the  weekly  payment  required  is  a  minimum 
payment.  The  borrower  may  therefore  pay  as  much  more  as  he  is  able. 
Whatever  payment  he  makes  draws  dividends  and  shortens  the  time 
in  which  his  loan  will  bo  paid  up.  It  is  not  expected  that  every  bor- 
rower will  simply  pay  the  required  dues.  The  minimum  payment  is 
made  as  low  as  is  consistent  with  safety,  and  the  field  is  left  open  for 
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each  man  to  pay  off  his  loan  as  soon  as  Lc  can.  He  may,  therefore,  pay 
it  up  in  ^ve  years,  or  one  year,  or  even  in  one  week,  if  lie  wishes. 
For  the  same  reason  he  may  pay  off  his  loan  at  any  time  whatever. 
The  minimum  payment  only  being  fixed,  ho  may  pay  at  the  time  the 
whole  balance  due  on  the  loan  and  have  it  cancelled,  paying  interest 
of  course  only  up  to  the  date  of  cancellation.  A  borrower  may  also, 
at  any  time,  pay  up  one  or  more  of  his  shares,  and  have  the  amount 
credited  on  his  loan  and  interest  stopped  to  that  extent. 

Fourth.  As  to  the  distribution  of  earnings:  Under  this  plan  it  is  a 
very  simple  matter.  Every  six  months  the  earnings  are  ascertained. 
As  they  consist  almost  entirely  of  interest  paid,  this  is  soon  done.  Out 
of  this  first  comes  the  expenses.  Then  the  Ohio  law  requires  that  5 
per  cent  be  set  aside  to  a  fund  out  of  which  all  losses  are  paid  (when, 
however,  this  fund  reaches  5  per  cent  of  the  outstanding  loans  this  is 
no  longer  required).  The  balance  is  then  divided  among  all  the 
members  in  proportion  to  the  amount  standing  to  the  credit  of  each 
member.  The  amount  standing  to  the  member's  credit  at  the  begin- 
ning of  the  six  months,  unless  since  withdrawn,  is  the  basis  of  the  dis- 
tribution, but  an  allowance  is  also  made  to  members  on  the  required 
payments  made  since  that  time.  On  all  running  stock  this  dividend  is 
credited  to  the  member's  account,  and  thereafter  is  regarded  just  the 
same  as  money  paid.  On  all  paid-up  stock  the  dividend  is  paid  in  cash. 
The  exact  money  value  of  each  man's  stock  being  thus  ascertained  at 
the  close  of  each  six  months,  the  matter  of  withdrawals  is  also  made 
easy.  The  amount  in  the  loss  fund  represents  the  risk  in  the  outstand- 
ing loans.  Every  man's  account  is  therefore  worth  its  face.  He  is, 
therefore,  allowed  to  withdraw  any  or  all  of  the  amount  standing  to  his 
credit,  dividends  and  all,  by  giving  two  weeks'  notice,  provided  the 
money  is  in  the  treasury.  If  it  is  not,  his  notice  is  filed  and  ho  is  paid 
in  his  order  as  fast  as  the  money  comes  in. 

It  will  be  further  observed  that  in  the  above  method  of  ascertaining 
and  dividing  the  earnings  the  number  of  shares  a  man  holds  cuts  very 
little  figure.  The  money  paid  in  on  them  is  the  basis  of  the  calculation 
for  dividends.  This  has  a  most  important  side  effect.  The  money 
actually  paid  in  by  a  member,  not  what  he  ought  to  have  paid,  as  in 
the  older  plans,  is  the  basis  of  dividends.  It  is,  therefore,  no  longer 
necessary  to  insist  that  a  member,  not  a  borrower,  should  make  the 
payments  his  shares  call  for.  No  attention  is,  therefore,  paid  as  to 
whether  a  non-borrower  pays  up  or  not.  If  he  does  not  it  is  his  own  affair ; 
nobody  but  himself  is  the  loser.  Neither  are  fines  ever  assessed  on  the 
non-borrower.  No  attention  is  paid  to  him  except  to  adjust  his  dividend 
in  accordance  with  his  payments.  The  effect  of  this  has  been  surpris- 
ing. Nobody  can  estimate  the  number  of  people  who  have  been  deterred 
from  joining  building  associations  by  the  fear  that  they  might  not  be 
able  to  keep  up  their  payments  after  they  were  in,  and  would  be  fined 
and  otherwise  mulcted  in  consequence.  They  were  the  very  best  and 
most  prudent  people,  too.  The  ignorant  and  the  thoughtless  may  be 
induced  to  assume  burdens  which  they  are  not  sure  they  can  carry,  but 
the  intelligent  and  the  thoughtful  will  hesitate.  At  any  rate  this  fact, 
together  with  the  ease  and  certainty  with  which  money  may  be  with- 
drawn, and  also  the  further  fact  that  no  initiation  fee  is  required,  has 
led  to  a  regular  stampede  to  join  building  associations  in  the  city  of 
Dayton.  Over  10  per  cent  of  all  the  people  in  the  city,  men,  women, 
and  children,  belong  to  this  one  association  alone,  and  there  are  a  num- 
ber of  other  good  associations  tilso. 

The  popularity  of  these  associations  in   Dayton  can  not  be  better 
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illustrated  than  by  comparing  the  population  of  the  city  with  the  num- 
bed of  members  of  the  various  associations.  The  population  of  the  city 
in  1890  was  65,500.  It  has  been  growing  rapidly  since,  but  an  outside 
estimate  would  hardly  give  it  over  80,000.  The  membership  in  the 
various  associations  on  January  1, 1893,  was  19,886.  Of  course  in  a 
few  instances  the  same  person  is  a  member  of  more  than  one  association, 
but,  nevertheless,  the  figures  are  almost  startling.  Probably  more 
people  belong  to  such  associations  in  the  city  of  Dayton  in  proportion 
to  its  size  than  in  any  other  city  in  the  world. 

The  rule  as  to  fines  need  not  be  so  strictly  enforced  even  against  bor- 
rowers as  is  necessary  under  the  old  plans.  The  borrower  gets  credit 
for  only  what  he  pays,  and  if  the  security  is  ample  the  society  suffers 
no  pecuniary  loss  if  he  does  not  pay  promptly.  Consequently,  fines  are 
seldom  assessed  to  any  great  extent.  The  association  before  named 
collected  only  $160.30  in  fines  in  1892,  although  its  gross  receipts  were 
over  $1,800,000. 

It  only  remains  for  me  to  answer  some  queries  which  will  naturally 
arise  as  to  the  bookkeeping.  It  is  undoubfedly  true  that  in  small  asso- 
ciations the  labor  of  J^eeping  the  books  is  somewhat  increased  under  this 
plan,  as  an  individual  ledger  account  must  be  kept  with  each  member. 
On  the  other  hand  the  books  are  ever  so  much  better  even  in  a  small 
association,  and  it  is  wholly  impossible  to  keep  correct  books  in  an  asso- 
ciation of  any  size  under  the  old  plans.  It  is  almost  impossible  to  give 
any  satisfactory  explanation  of  the  methods  of  bookkeeping  in  any 
reasonable  space.  They  must  be  seen  to  be  understood.  In  general, 
however,  a  weekly  payment  journal  similar  to  those  always  in  use  is 
kept,  in  which  is  entered  all  payments  in  the  proper  column  for  the  cur- 
rent week  and  opposite  the  name  of  the  member.  It  is  ruled  to  last  six 
months,  and  at  the  end  of  that  time  the  amount  paid  is  transferred  or 
posted  to  the  individual  account  of  the  member  in  the  ledger.  There 
is,  however,  this  difference:  The  weekly  payment  of  the  borrower  is 
not  separated  into  dues,  interest,  fines,  etc.,  in  this  journal.  Only  the 
bulk  sum  paid  is  entered.  The  interest,  fines,  etc.,  are  charged  every 
six  months  to  the  borrower's  individual  account  in  the  ledger,  and  when, 
at  the  end  of  the  six  months,  the  bulk  sum  of  his  payments  is  also 
posted  to  his  account,  a  balance  is  struck.  This  is  an  enormous  saving 
in  bookkeeping  and  in  handling  cash.  The  weekly  payment  is  the 
same  for  both  borrower  and  non-borrower,  being  2")  cents  on  each  share 
of  stock.  It  is  even  money  also,  and  avoids  the  handling  of  much  small 
change  as  is  necessary  when  the  payment  is  separated  eaeh  week,  the 
interest  nearly  always  comprising  odd  cents.  The  semi-annual  dividend 
is  credited  to  each  man's  account  in  the  weekly  journal  as  the  first  pay- 
ment of  the  six  months.  Of  course  many  other  minor  details  are  not 
touched  upon,  but  they  are  only  such  as  would  naturally  suggest  them- 
selves to  a  bookkeeper.  In  a  large  association  a  greater  subdivision  of 
accounts  can  be  made,  each  with  its  appropriate  book,  and  intricacy  be 
thus  fiirther  avoided. 

The  special  tables  lettered  from  A  to  Q,  inclusive,  which  have  been 
analyzed  in  the  preceding  portion  of  this  chapter,  immediately  follow: 
H.  Ex.  209 22 
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Table  A.— AGE  OF  AJSSOCIATIONS. 


Total 

asso- 

cia- 

tions. 

Asso- 
cia- 
tions 
re- 

Number  of  associations  of  each  8i>ocified  age. 

StntcH  nml  torritories. 

Under 

5 
years. 

5or 
under 

10 
years. 

10  or 
under 

15 
years. 

15  or 
under 

20 
years. 

20  or 
under 

25 
years. 

25  or 
under 

30 
years 

30 
years 

or 
over. 

Aversge 
age. 

LOCAL. 
Alabama 

23 

4 

32 

125 

42 

15 

21 

26 

21 

31 

4 

631 

429 

81 

71 

131 

26 

20 

237 

115 

72 

82 

30 

340 

7 

66 

1 

16 

286 

5 

300 

24 

5 

718 

1 

14 

1,076 

6 

48 

14 

61 

39 

5 

76 

14 

54 

39 

6 

23 

4 

32 

124 

42 

15 

21 

26 

21 

31 

4 

631 

427 

81 

71 

131 

26 

29 

236 

115 

72 

82 

10 

349 

7 

06 

1 

16 

286 

5 

390 

24 

5 

715 

1 

14 

1,066 

6 

47 

14 

61 

89 

5 

76 
14 
54 
30 
6 

0 
3 
15 
77 
17 
13 
2 

8 
13 
16 
3 
214 
245 

16 

45 

5 

16 
75 
58 
37 
10 
17 
181 

2 
18 

1 
15 
ft') 

8 
251 
13 

■""256' 

1 
10 
412 

5 
24 

5 
21 
21 

2 
45 

9 
31 
17 

5 

13 

1 
14 
35 
23 

1 
5 
8 

i 

323 

165 

24 

52 

65 

19 

13 

84 

81 

85 

34 

10 

155 

6 

40 

1 

S.S 

Arizona .-• 

1 

4.0 

ArkanHiis     ........... 

3 
5 
2 

1 
3 
0 

1 
1 

1 

4.9 

tJalifomia. 

7 

1              1 

4.5 

Colorado 

1 ' 

5.0 

Connect icut  .......... 

•■■•::"*i""""|"::::::t"":": 

8.8 

Delawaro ............. 

1 
1 

5 

M 

15.7 

District  of  Columbia. . 

7.5 

Florida 

1 

4.0 

Cicoriria ............... 

1 

1 

S.5 

Idaho  

3.8 

Illinois 

81 
13 
12 

3 
19 

2 

11 
3 
9 

2 
1 
2 

6.0 

ludiana 

4.5 

loiv'a        .............. 

7.2 

Kansas 

S.8 

K.cut ucky 

1 

.' 

6.2 

lioitisinna 

6.0 

Maine 

1 

8.7 

Maryland 

82 
21 

28 
5 

17 

2 

8.8 

Masiuschusetta 

5.7 

Michigan 

4.8 

M  iuneaota 

18 

1 
12 

12 

i' 

2 
2 

8.7 

Mitifiiasippi 

5.8 

Misdouri 

4.7 

Montana 

j 

5.6 

Nrfiraaka 

2 

5.5 

Nevada 

4.0 

New  H«nii»8hire 

New  Jersey 

1 
112 

2 
114 

8 

4 
277 

2.2 

24 

21 

25 

0 

a8 

8.8 

Now  Mexico 

4.6 

New  York 

ao 

8 

1 

149 

4 

1 

4.4 

North  Carolina 

5.3 

North  Dakota 

7.4 

Ohio     

S3 

5 

' 

6.8 

Oklahoma 

1.0 

Oregon 

3 
826 

ii" 

8 
23 
18 

1 
24 

5 
10 
19 

1 

1 
123 
1 
3 
1 
7 
2 
2 
6 

4.3 

Pexmsvlvania. ........ 

105 



77  I          10 

66 

8,1 

Rhode  Island 

4.2 

Sonth  Carolina 

1 

1 

5.1 

Sooth  DokoU 

•;•;;•;    -  - 

5.8 

Tenoesaee 

5 

2 

6.8 

Texas 



4.6 

UUh 

6.6 

Virginia 

1 

j 

4.6 

Washington 

; t 

8.6 

West  Virginia 

Wisconsin 

2 
2 

1 

1 

1   ' 

4.7 
5.1 

Wyoming 

1 

3.0 

Total 

5,598  j5,579 

2,394 

4 
7 
4 
3 
2 
12 
37 
16 
8 
1 
17 
2 
3 
3 
7 
0 

10 

1 
4 

2,163 

590 

250 

143  1          31 

9 

6.8 

NATIONAL. 

4 

8 

4 

3 

2 

12 

38 

16 

8 

1 

17 

2 

3 

3 

15 

,1 

1 
4 
1 

4 

8 

4 

3 

2 

12 

38 

16 

8 

1 

17 

2 

3 

3 

15 

2 

17 

1 

•i 

1 

2.8 

California 

1 

3.4 

Colorado 

2.8 

District  of  Columbia. . 

2.7 

Florida 

2.0 

Georgia 

2.8 

Illinois 

1 

i 

2.2 

Indiana 

2.1 

Iowa 

2,4 

Kansas 

2.0 

Kentucky 

::;::;:: 

, 

2.1 

Louisiana 

j 

3.0 

Maryland 



j 

2.3 

Micdij^an 

i 

3.0 

M  iuiicHota 

8 

1 

4.7 

MisHisHippi 

( 

1 

2.5 

Miasouri 

1 

1. 

1 

1.9 

Montana 

1 

i 

3.0 

Nebraska 

::::::         1 

2.5 

New  llampshiro 

1 

5.0 

a  One  30  years,  one  33  years,  and  one  38  yenrfl. 

6  One  30  years,  one  33  years,  one  35  years,  one  37  years,  ono  38  years,  and  one  42  years. 
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Tablk  a.— age  of  associations— Concluded. 


Total 

asao- 

cia- 

tions. 

A«o.| 
cia- 

tiona 
re- 

port- 
inf. 

Nomher  of  associations  of  each  spodfled  age. 

States  and  territori«s. 

TJndor 
5 

5or 
under 

10 
years. 

10  or 
under 

15 
yoars. 

15  or 
under 

20 
years. 

20  or 
under 

25 
years. 

25  or 
under 

30 
years. 

years 

or 
over. 

Arerags 

sge. 

KATIONAI^  OMiclnded. 
New  Jersey 

2 
28 
1 
1 
8 
3 
3 
3 
17 
2 
1 
7 
3 
2 
3 

2 

28 

17 
3 

2 
27 

8 
17 

2 

2.0 

New  York. 

1 

1 

2.0 

North  Carolfc* 

! 

1 

sio 

N"rth  Piik"*ft  . , 

i 

1.0 

Ohio 

i:? 

Oregon 

2.7 

PenDHvlvaoia 

> 

1.3 

South  iiakota 

1 

3.0 

TttnDeasee 

i 

2.4 

Texaa  

1 

1 

2.5 

Utah 

1 

1 

1.0 

Virginia 

I 

2.8 

"WashiRgton 

r 

3.0 

West  Vfrginla 

"W4w:om»iH   ... 

1 

2.« 
4.0 

1 

1 

1 

Total 

240 

240 

220 

13 

8 
15 
84 
21 
13 

2 
11 
15 
28 

3 

251 

261 

42 

17 

62 

7 
16 
78 
58 
40 
23 
19 
197 

8 
22 

1 
15 
17 

8 

278 

14 

1 
253 

1 

13 
415 

5 
34 

8 
41 
23 

3 
53 
12 
33 
19 

5 

14 

! 

1 

2.5 

1 

1 

ALL  AfKOCIATlOXS. 

Alabama 

27 
4 
82 
133 
40 
15 
21 
29 
23 
48 
4 

oeo 

445 

89 

72 

148 

28 

29 

240 

115 

75 

97 

32 

366 

8 

70 

1 

17 

288 

5 

418 

25 

0 

721 

1 

17 

1,079 

6 

48 

17 

78 

41 

6 

83 

17 

56 

42 

6 

27 

4 

32 

132 

40 

15 

21 

29 

23 

43 

4 

660 

443 

80 

72 

148 

28 

29 

289 

115 

75 

97 

32 

866 

8 

70 
1 

17 

288 

5 

418 

25 

6 

718 

1 

17 

1.668 

6 

47 

17 

78 

41 

6 

83 

17 

56 

42 

6 

1 

14 

36 

23 

1 

5 

8 

7 

12 

1 

324 

165 

24 

52 

65 

19 

W 

84 

81 

85 

42 

10 

156 

5 

46 

1 

4.9 

Arizona 

1 

4.0 

Arkausos 

3 
5 
H 

1 
8 
0 

1 
1 

r 

4.9 

California 

7 

1 

4.5 

Colorado 

1 

A8 

Conneoticat 

1 

:::::::: 

8.8 

Delaware 

1 
1 

5 

5 



16.7 

District  of  Cohimbia  . 

7.0 

Florida 

1          .  . 

8.8 

Georiria 

1 

1 

AT 

Idaho 

S.8 

minois 

81 
13 
12 

8 
10 

2 

11 
8 
9 

2 
1 
2 

5.8 

Indiana 

4.4 

Iowa 

1L8 

Kflnnnff , , 

1 

5.8 

Kentucky 

1 

1 

1 

6.7 

Louisiasa 

1 

6.8 

Maine 

::::::::i::: :::: 

1 

8.7 

Maryland 

82 

21 

5 

17 

''I 

8.2 

Maa8a<dinBett8 

6.T 

Michigan 

4.2 

Miiine4i<i<ta 

18 

1 

12 

12 

i 

2 
2 

I 

8.1 

Misaiasippi 

1 

5.4 

Miasouri. 

1 

A5 

Montana 

1 

5.8 

Nebraska 

2 

S.3 

Ne  V  ada 

1 

4.0 

New  Hampshire 

New  Jeraoy 

2 
112 

2 

115 

8 

4 

277 

1 

•               ' 

2.4 

24 

21 

25 

1      «l    •' 

8.6 

Nflrw'  Mrxioo 

4.6 

New  York 

20 

3 

1 

149 

4 

1 

( 

4.3 

North  Carolina 

5.3 

North  Dakota ...     . 

.       1     _     ... 

6.3 

Ohio 

33 

1      * 

1 

6.8 

Oklahoma 

LO 

Oregon 

3 
8» 

19' 

8 
23 
16 

1 
24 

5 
10 
20 

1 

1 
123 

1 
3 
1 
7 
2 
2 
0 

1 

4.0 

Pennsylvania 

105 

77 

10 

60 

8.1 

Bbode  Island 

A2 

Sooth  Carolina 

a 

1 

6.1 

South  Dakota 

1 

5.3 

Tennessee 

5 

2 

1      

5.9 

Texas 

1 

4.5 

Utah 

1 

6.7 

Virginia. 

1 

4.4 

Washini(ton 

8.5 

West  Virginia 

Wisconsin ....... 

2 
2 

1 
1 

1 

4.5 
5.0 

Wyoming 

::::::::i:::::::: 

8.0 

1 

Total 

5,838 

1 

5,819 

2,620 

2,177 

580 

250 

143 

31 

0 

6.2 

a  One  80  years,  one  33  years,  and  one  88  j'oam. 

b  One  80  years,  one  83  years,  one  35  years,  one  87  years,  one  83  years,  aud  one  42  years. 
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Tablk  B.— frequency  OF  ISSUE  OF  SERIES. 

[This  tablo  iucludos  serial  associations  only,  thoso  operating  under  the  permanent  and  terminating 
plans  having  been  omitted  for  reasons  that  will  bo  seen  by  reference  to  tho  explanation  of  the  plans 
on  pages  22  to  24.] 


States  and  territories. 

Month- 
ly. 

Quar- 
terly. 

Quadri - 
month- 
ly. 

Semi, 
annu- 
ally. 

An- 
nual- 
ly. 

Bien- 
nial- 

ly. 

Ir. 
regu- 
hSy. 

Not 
report- 
ed. 

ill! 

i.cx:al. 
Alabama  .i.r,T 

1 

1    

2 

1 

0 

4 

17 

32 

9 

2 

3 

10 

11 

8 

3 

134 

123 

24 

45 

84 

20 

7 

3 

10 

15 

43 

18 

144 

3 

44 

1 

6 

36 

5 

4 

18 

2 

21 

17 

Arizona 

1               i 

4 

Arkansas '- 

1 
32 
3 
4 
4 
3 
2 
2 

*'**2"i:::::: 

5 
17 
10 

1 
1 

25 

California 

Colorado 

Connectioat 

?i:::::::: 

33 

8 
3 
11 
1 

120 
31 
10 

Delaware 

19 

Pistrict  of  Columbia ' 

14 

Florida ' 

1 
2 

14 

Georgia 

Idaho 

1 

1  • 

14 

...  .i :::i 

1 

8 

Illinois 

Indiana 

Iowa 

Kansas 

1 

1 

228  j            5  1       103 

2i::::::::     'I 

73 
2 

13 
2 

2  !        61 

8 

1          5 

013 
152 
57 
47 

Kentucky '  

2M:::::::: 

*! 

n 

1 

14 
1 

90 
0 

27 
G 

11 

1 

38 

Louisiana '- 

1 
1 

24 

Maine 

1          3 

29 

Marjland 

1 

4 

..     1 

5 

MafAfichusetts 

12,         1 

115 

Michigan 

3 
2 
2 

1 

2    

.47 

Minnesota              

G 

78 

Mississippi 

1 

4 1 

CI 

28 

Missouri:. 

19 

1 
3 

1 

241 

Montana .                               ... 

1 
2 

6 

Nebraska 

5 

59 

Nevada 

1 

New  Hampshire 

1 

6 
33 

1 

2 
33 

15 

New  Jersey 

4 

5 

ino  j    '  4 

251 

New  Mexico                         

1 

6 

New  York 

4 

10 ,      1 

57 
1 

29| 

25 
5 

130 

North  Carolina 

24 

North  Dakota ' 

' 

5 

Ohio 



1' 

4 

26 

Oklahoma ,.... 

( 

Oregon ' 

181 

4 

::::::i:::::: 

1 
57 

1 

8 

75 

1 

13 
10 
23 
li 
3 
6 
8 
18 
15 
2 

10 

Pennsylvania 

1 

28    

854  1        7 

703 

Rhode  Island 

« 

South  Carolina 

1 

1 

14 

South  Dakota 

i !;;;;:: 

3 
2 

1 
1 
2 

14 

Tennessee 

Texas 

1 

6    

19 

56 

17 

Utah 

:::::::::::::: 

i 

1 

5 

Virginia 

' 

1 1 

1 

11 

Washington 

1 

3 
3 
3 

11 

WestVfrginia 

2 
0 

28 

Wisconsin 

Wyoming 



* 

2 

30 
2 



Total 

1 
2 
2 

3:{1   1            8  1       065 

i 

727 

14 

328 

1,0G4 
1 

3,168 

NATIONAL. 

Alabama..... . 

2 

California 

■'1' 

1            1 

3 

Colorado 

1 

2 

District  of  Columbia 

......... 

Florida - ! '           1           1             " 

Georgia 1 . 

10 
24 

1 

.       1  

1 
11 

1 

11 

lUinois 

1 

85 

Indiana 

1 

I 

2 

Iowa / 



1 

2 

Kannaa 

' 

;;  1 '.'.'/.'.. 

1 
7 
1 

1 

Kentucky 

7 
1 
3 
8 

1             1 

1 

14 

Louisiana 

>           1           i 

2 

Maryland 

1 > 1 1 

8 

Michigan 

1 i.y.!!;r;!r*'. ;!!;;. 

8 

Minnesota 

1      '      1 

3 

6 

Mississippi 

::::::::::::::i:::::::'::::::':- 1 :::::: 

Missouri • 1 ....     '           1  .... 

11 

1 
1 

11 

Montana :  • • I           s           1 

1 

Nebraska 

1 

1 

New  Hampshire i 

1 

Now  Jersey 

1 

C 

1 

1 

1 

New  York 

i 

;;::;:|;^;;;;  ;;;;;;; 

e 
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SlatfcH  ftiul  territorieu. 

Month- 
ly. 

1 

Quar- 
terly. 

Quadri- 

month- 

l.v. 

Semi- 
aunn- 
aUy. 

An. 
nual- 

ly. 

Bien- 
nial- 

ly. 

Ir- 
regu- 
larly. 

Not 
report- 
ed. 

Total 
serial 
associ- 
aUons. 

NATION  AL—concludcd . 
North  Carolin* 

1 

Korth  Dakota 

'.y.'/.y. 

Ohio 1 ' 

Oregon ' 

1 

1 

PennsylTania 

1 
2 

1 

!SoQthl>akota 

2 

Tennesseo 

10 
2 

1 
2 

1 

1 
1 

15 

Texas 

2 

Utah ' 

1 

Virginia 

1 
1 
1 
1 

1 

3 

TVashington 

2 

West  Yu*frinia 

.. 

2 

Wisconsin 

2 



Total    

79 ;     1 

1 

} 

58 

10 
4 
17 
32 
0 
2 
3 

10 

11 

0 

8 

145 

124 

24 

46 

41 

21 

7 

3 

10 

15 

46 

18 

156 

4 

45 

1 

6 

36 

5 

4 

18 

2 

21 

138 

*- 

1 

ALL  A880C1ATI0XS. 
A lahaiua   - ..........••• 

2  1        1 

3 

2 

1 

10 

A  Tizoff^  --T .... 

4 

Arkansas 

. 



1 

32 
3 
4 
4 
3 
2 
2 

2 
33 

8 

3 
11 

1 

5 

17 

10 

1 

1 

25 

California 

2           7 
2          1 

123 

38 

Connecticut 

10 

Delaware              ••■  ................ 

1 

19 

District  of  Columbia 

! 

14 

Florida 

1 

1 
2 

14 

Georgia 

11 

1 

25 

Idaho 

3 

Illinois  

31 
2 
3 

228 
3 
0 

5 

103 
15 
8 

73 
2 

13 
2 

2 

61 
8 

5 

648 

Indiana 

154 

Iowa 

59 

Kansas 

48 

Kentuckv          ...................... 

7 

1 

1 
2 

4 

2 

1 
14 

1 
00 

0 
27 

0 
11 

1 

52 

I^uisiana 

1 
1 
1 
4 
2 
0 

26 

li  ainO  ..r.r        , rrr 

3 

29 

Maryland 

3 

8 

^AflaAnhiiiiAttja  -    -.    

4 
12 

i 

1 
8 

115 

Michigan 

6 
5 
2 
1 

50 

Minnesota 

84 

Mississippi 

1 

4 
1 
2 

1 

61 

1 

5 

28 

Misaourf                 

10 

1 
3 

1 

262 

Mont&nft        ........................ 

7 

Nebraska ' 

5 

60 

Nevada ' 

1 

Naw  FfftniTMhirA- - . 1    ' 

1 

0 
33 

2 
33 

15 

New  Jsrsey 

5 

5 

136 

4 

252 

New  Mexico 

5 

NewYork             

'I 

10 

1 

67 

1 

29 

25 
5 

136 

North  Carolina 

25 

North  Dakota 

3 

5 

Ohio 

1 

4 

26 

Oklahoma     .  ..           

Oregon ....     .         .................. 

1 

1 

181 

4 

1 

57 

1 

8 

75 

1 

13 

10 

33 

16 

4 

8 

0 

10 

16 

2 

11 

Pennsylvania    

2 

28 



854 

7 

704 

RJiode  Island 

6 

8  ontb  Carolina 

1 
2 
0 

14 

SoathDakota 

1 
5 
2 

3 
2 

1 
1 
2 

16 

Ttsnuessee 

5 



10 

70 

Texas 

10 

Dtah 

i 

1 

I 

6 

Viririnia 

2  1        1 

14 

Wiwnington,  m  -, tt ,  r  - . , 

1 
1 
1- 

3 
3 
3 

13 

West  Virginia 

2 
8 

r" 

25 

Wisconsin 

A 

1      2 

32 

Wyoming 

*  I 

2 

i 

Total 

110  1     332 

8  i       C65 

727 

14 

328 

1,122 

3,300 

342 
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Table  €•— SHARES,  SHAREHOLDERS,  AND  DUES  AND  PROFITS. 

[This  table  relates  to  instalment  shares  only.] 


States  and  territories. 


LOCAL. 

Alabama 

Arizona 

Arkansas 

Calil'umia 

Colorado 

Connecticut 

Delaware 

District  of  Columbia. 

Plorida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maiuo 

Maryland 

Massachusetts 

Michigan 

Minnesota. 


Mississippi 

Missouri 

Montana 

Nebraska 

Nevada 

Kew  Hampshiro  , 

New  Jersey , 

New  Mexico 

New  York 

North  Carolina . . , 
North  Dakota  . . . 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Khode  Island 

South  Carolina . . . 
South  Dakota... 

Tennessee 

Texas  

"Utah 

Virginia 

Washington 

West  Virginia.... 

Wisconsin 

Wyoming 


Total . 


KATIOKAL. 


Alabama 

California 

Colorado 

District  of  Colambia  . 

Florida 

Georgia- 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maryland 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

New  Hampshire 

Now  Jersey 

New  York , 


Total 
asso- 
cia- 
tions. 


23 

4 

32 

125 

42 

15 

21 

26 

21 

31 

4 

631 

429 

81 

71 

131 

26 

29 

237 

115 

72 

82 

30 

349 

7 

66 

1 

16 

286 

6 

390 

24 

5 

718 

1 

14 

,076 

6 

48 

14 

61 

39 

5 

76 

14 

54 


5,598 


Shares,  shareholders,  and  duos  and  profits. 


Asso- 

cia- 

Number 

tions 

of  share- 

report- 
ing. 

holders. 

23 

3,882 

4 

391 

31 

5.980 

125 

24,488 

40 

8,619 

15 

3,222 

20 

2,969 

26 

17,025 

21 

3,393 

31 

4,818 

4 

345 

626 

174,153 

420 

88,766 

79 

22,125 

69 

7,265 

128 

33, 621 

26 

7,166 

28 

6,737 

232 

51,237 

115 

53,953 

71 

19,837 

82 

12,  751 

29 

5,299 

347 

60.073 

7 

891 

64 

7,675 

1 

211 

16 

4,193 

285 

85,698 

5 

707 

386 

100,246 

24 

4,611 

5 

571 

712 

231, 618 

1 

142 

14 

2,093 

1,063 

233,655 

6 

2,223 

48 

4.384 

14 

1.361 

60 

12.437 

89 

4,931 

5 

1,413 

76 

13,154 

14 

802 

54 

9,390 

38 

9,444 

6 

472 

5,  535     1, 349. 437 


Number 
of  shares. 


130,559 

4,179 

278,067 

309,928 

90,834 

18.266 

18,446 

122,054 

29,130 

36,845 

3,772 

2. 185, 455 

440. 165 

138,869 

50,685 

166.346 

53.770 

33,472 

281.796 

366,100 

176,583 

205,368 

49, 134 

385,901 

10,326 

43.500 

1,484 

20,559 

560,038 

5,769 

969,006 

31,465 

13, 413 

997,528 

901 

16,760 

1,543,381 

17,331 

34,897 

9,973 

111, 435 

34,186 

18,250 

111,480 

0,471 

63,501 

75,  746 

7,480 


10.291,210 


4,539 

80,208 

927.  507 

5,681 

71,685 

919. 275 

0,651 

81,741 

812.311 

4,574 

22,955 

142,173 

475 

3,104 

42,004 

26,470 

187,  245 

3, 265, 424 

51,885 

437,007 

4.458,123 

19,169 

105,691 

1.588.236 

8,900 

52,126 

521,842 

890 

1,590 

23.832 

22,100 

141, 547 

1, 303, 340 

8,030 

57, 521 

651,214 

10,988 

51,362 

327.637 

9,780 

43,633 

720,868 

34,877 

283,951 

3,  732.  472 

261 

1.334 

30.811 

33, 073 

79.298 

2,  959.  068 

9«0 

12,156 

72,017 

1.385 

6,924 

86,118 

4,000 

34,  847 

330,  373 

1.343 

15, 508 

46,244 

39. 414 

299,  953 

2. 679, 393 

Dues  and 
profits. 


$1, 715. 637 

134,108 

2.664,243 

14, 067, 382 

6, 655. 688 

433,588 

1. 527, 192 

5, 698, 902 

1,525,400 

2, 672, 653 

105, 626 

62,086,468 

18, 132. 008 

5.071,961 

2. 309, 598 

10, 938, 815 

8,321,103 

1,170,466 

10. 638, 037 

13,463,501 

4,019,713 

4, 947, 370 

2.550,300 

24, 572. 803 

465,837 

2,743,909 

00,433 

534,658 

20, 577, 837 

292,657 

26. 054, 415 

824,021 

237.367 

50. 178, 703 

17,415 

1. 152, 160 

74,  470, 140 

706, 610 

2, 516, 082 

409,560 

5,  207, 806 

1,862.281 

627,853 

4, 127. 049 

277,964 

3,044,041 

2, 508,  526 

375. 941 


408, 704. 126 


Aver- 

shares 

per 
share- 
holder. 


Aver- 
age dues 

and 
profits 

share- 
holder. 


83.6 
10.7 
46.5 
12.7 
10.5 
6.7 
6.2 
7.2 
8.6 
7.0 
10.9 
12.5 
6.0 
6.3 
7.0 
4.0 
7.5 
5.0 
5.7 
6.8 
8.0 
16.1 
0.3 
7.7 
11.6 
5.7 
7.0 
4.0 
6.6 
8.2 
8.9 
6.8 
23.6 
4.3 
6.3 
8.0 
6.6 
7.8 
&0 
7.3 
0.0 
6.0 
12.0 
8.6 
8.1 
6.8 
8.0 
15.8 


7.6 


17.7 
12.6 
12.3 
5.0 
6.5 
7.1 
8.4 
5.5 
5.0 
1.8 
6.4 
7.2 
4.7 
4.5 
8.1 
6.1 
2.4 
12.3 
6.0 
8.7 
11.5 
7.6 


$441.95 
342.00 
445.63 
674.46 
656.10 
134.57 
514.38 
334.74 
440.67 
554.72 
306.16 
356.51 
204.27 
229.24 
317.91 
325.36 
463.45 
173. 74 
207.62 
249.54 
248.01 
388.00 
481.28 
490.74 
522.82 
357.51 
329.07 
127.51 
345. 14 
413.04 
238.40 
178.  71 
415.70 
216.64 
122.64 
550.48 
318.76 
317.86 
573.92 
367.06 
418. 74 
377.07 
444.34 
313. 76 
346.60 
324.18 
266.02 
796.40 


302.  S7 


Aver- 
age 
value  of 
shares. 


204.34 
161.82 
122.13 
81.08 
88.43 
123.34 
65.92 
82.85 
58.63 
26.78 
58.97 
81.10 
29.81 
73.71 
107. 02 
118.05 
87.88 
72.74 
62.18 
82.59 
34.43 
67.9? 


$13.14 
82.00 
0.58 
46.80 
62.30 
23.74 
82.70 
46.00 
62.37 
72.54 
28.00 
28.41 
41.10 
36.62 
45.67 
05.76 
61.70 
34.07 
36.40 
36.78 
27.80 
24.00 
51.00 
68.68 
45.  U 
63.06 
46.70 
26.01 
52.61 
60.73 
26.87 
26.10 
17.70 
60.30 
19.83 
08.72 
48.26 
40.77 
72.10 
60.00 
46.73 
64.47 
84.40 
87.02 
42.00 
47.04 
33.12 
60.20 


30.71 


11.56 
12.82 
9.04 
6.10 
13.63 
17.44 
10.20 
15.03 
10.01 
14.00 
0.21 
11.32 
6.38 
16.52 
13.14 
23.10 
37.32 
6.92 
12.44 
9.48 
2.98 
8.93 
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TAiiLK  €.— SHAKES,  SHAREHOLDERS,  AND  DUES  AND  PROFITS— Concladed. 


Sta4<^  an«l  (c>rritories. 


NATIONAL— oonclnded. 


North  Carolina . 
North  Dakota  . . 

Ohio 

()rc;:on 

Feims  vl  vania .  -  - 
South  l)akota... 

Tennessee 

Texas  

rtaJi 

Virgiiu» 

>ya8hin|^«n 

M'^est  Vurgiiiia. . 
Wisoensia 


Total. 


ALL  AfiSOCIATIOirB. 


AlabsBia 

Arixona 

Arkansas 

Galifbrnia..- 

Colocado 

Coimecticat 

I>elawsre 

Pistrictof  C<dnmbia  . 

Fkn-icla 

Georgia 

Idaho 

ininois 

IxMliana 

Iowa 

KaDsas 

Kcotnck}' 

Loaisisaia 

Maine 

MaryUod 

If  aaaachusetts 

MichigaB 

iMinneseta 

liiasM«lf»pi 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hompshire 

New  Jersey , 

New  Mexico 

New  York.: 

Nort3i  Carrfinn 

NsrtliDakoU 

Ohio 

Okhiboma 

Oregon 

Pcnnsylmtiia 

Bhode^Islaad 

F)Outh  Carolina , 

KottthDakoU 

TonaeKsee 

Texas 

Utah 

Virginia 

Washington 

West  Virginia 

Wificoii«in 

Wyouiius 


Total 


oia- 
tions. 


Shares,  sharoh^dders,  and  dues  and^proiflts. 


Asso- 
oia< 

tions 
report- 
ing. 


240 


TuUl. 


27 

4 

32 

138 

4« 

IS 

21 

29 

23 

48 

4 

969 

44S 

89 

72 

148 

28 

29 

240 

115 

75 

97 

32 

aw 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

n 

1,079 
6 
48 
17 
78 
41 
8 

17 
58 
42 
C 


5,838 


28 

4 

31 

181 

44 

15 

20 

29 

23 

43 

4 

863 

430 

86 

70 

145 

28 

28 

235 

115 

73 

95 

SI 

363 

8 

68 

1 

17 

287 

5 

411 

25 

6 

714 

1 

17 

1.066 

6 

48 

17 

77 

41 

e 

82 
17 
56 
41 
0 


Nnmhor 
of  share- 
botdeis. 


1,055 

65 

3.085 

904 
5,330 
7,130 
30,990 
1,506 
2,259 
7,950 
1,748 

952 
8,746 


862,603 


8,421 

391 

5,980 

30,  H9 

15,278 

3,222 

2.969 

21.599 

3,868 

31,294 

345 

226,038 

107,935 

31,025 

8,155 

ri3,721 

15,196 

6,787 

<J2,225 

53,053 

29,617 

47,628 

5,560 

83,746 

1,881 

9,060 

211 

8,193 

87,041 

707 

148,060 

5,668 

636 

234,703 

142 

2.997 

238.985 

2,223 

4,384 

8,491 

43.427 

6,439 

3,672 

21.104 

2,550 

10,342 

13, 190 

472 


Number 
of  shares. 


7,170 

510 

14,574 

8,800 
42,346 
49,124 
249.098 
19, 014 
24,804 
«,495 
22,258 

5.086 
12.542 


Does  and 
profits. 


892,787 

2,835 

135,083 

82,661 

231,279 

478,440 

2.712,057 

212. 165 

262,714 

978. 394 

346,827 

26, 708 

268,  409 


2.596,207  i     31,470,538 


218, 767 

4,179 

278,067 

881,613 

172,575 

18,260 

18.446 

145,009 

32,234 

224,090 

8,772 

2,622,462 

545,856 

198,995 

52,275 

307,893 

lll,2Jn 

33,472 

343.158 

386.109 

228,216 

489,319 

58,468 

485,190 

22,482 

50,424 

1.484 

55,406 

575,546 

5,789 

1,269,559 

38,635 

13,923 

1,012,102 

901 

25.566 

1,585,727 

17, 331 

34,897 

59,097 

360.533 

53,200 

43,054 

180, 975 

28,729 

68,587 

88,288 

7,480 


5,761 


1,712,240  I  12,887,417 


2,643,144 

134, 108 

2,664,243 

14.986,657 

6, 468, 009 

433,596 

1,  527, 192 

5,841,075 

1,567,404 

5,938,077 

105,626 

34 

m 

30 

1     .■  •  ■   ..55 

.17 

88 

.i74 


1  :.4i. 


«,  t!:i>.  H42 
?",^'^T    S71 

':■:  ^ 

^.. -••^',  1127 

'^■1   i33 

-..r.  iJSl 

::^','^^i.'«l 

:.:':. '157 

•1.'..  ::::  -108 

L»l'^:40B 

LJJ''  ^02 

M-i,  :■:•:'.  >W 

17.415 

1,234,821 

74, 710. 419 

706, 610 
2,516,082 

978,009 
7, 919,  953 
2, 074,  446 

890,567 
5, 105.  443 

624.791 
3. 070, 744 
2, 776.  935 

375,  941 


Aver- 

shares 

per 
share- 
holder. 


6.8 
7.8 
4.7 
9.7 
7.9 
6.9 
8.0 
12.6 
11.0 
8.7 
12.7 
5.3 
8.3 


Arer- 
agedaes 

and 
profits 

per 
share- 
holder. 


887.95 

43.62 

43.79 

91.44 

43.89 

67.10 

87.51 

140.69 

116.30 

123.07 

193.41 

28.05 

71.65 


Aver- 
age 
Taluo  of 
shares. 


7.2 


.74 


25.0 

10.7 

46.5 

12.0 

11.3 

5.7 

6.2 

6.7 

8.3 

7.2 

10.9 

1L6 

5.1 

6.2 

6.4 

5.5 

7.3 

5.0 

5.5 

6.8 

7.4 

10.3 

9.1 

5.6 

12.0 

5.6 

7.0 

6.8 

6.6 

8.2 

8.5 

6.8 

21.9 

4.3 

6.8 

8.5 

6.6 

7.8 

8.0 

7.0 

8.3 

8.3 

11.7 

8.6 

11.3 

6.6 

0.7 

15.8 


440, 174. 662  I 


313.88 
342.90 
445.53 
496.76 
423.58 
134.57 
514.38 
270.43 
405.22 
188.75 
306.16 
294.40 
182.71 
180.30 
286.13 
219.70 
261.41 
173.74 
176.22 
249.54 
19a  45 
182.^ 
464.23 
328.75 
285.94 
312.37 
329.07 
105.58 
340.35 
413.94 
193.29 
161.81 
377.67 
214.37 
122.64 
412.02 
312. 02 
317. 80 
573.92 
115. 18 
182.37 
322.17 
242.53 
241. 92 
245.02 
290.92 
210.53 
796. 49 


7. 5     257. 08 
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(This  table  relates  to  inntalmcnt  share.s  only.  Owinff  to  the  lack  of  space  several  rates  which  \rcre 
charged  by  single  associations  only  are  not  shown,  anuhavo  l>een  tabulated  as  not  reported.  A  very 
great  part  of  the  associations  for  which  the  entrance  fee  is  given  as  not  reported  ore  those  whore  the 
conditions  wcro  too  complex  for  any  form  of  tabulation.    Examples  of  a  few  of  these  are:  40  cents 


Dum- 
ber. 

Statoa  and  terri- 
tories. 

Associations  charging  an 

entrance  fee  per  member  of— 

None 
charged. 

;    >    i 

fO.lO  #0.15  iO.25  $0.30 

$0.50 

$0.75 

1 

$1.00  $1.25 

1 

$2.00  $3.00  $5.00 

1 

$10.C0 

1 

LOCAL. 

Alabiima •  •  - 

7 

1 

2 

Arixona 

1          '          i 

1 

1           '                        1 

3 

Arkansas  

23 

9 

2 

G 

18 

26 

14 

14 

1 

109 

81 

24 

16 

G 

20 

24 

3 

1 1 i 

1          1          1          1                     1 

ll 

1 

4 

California 

i  1      -Is'       t       '..     ' 

5 

Colorado 

1          1          1 

...1      .1..  ..■      .1.      t •  t 

G 

Connecticut 

Delaware 

District  of  Columbia 

Florida 

(icorgia 

1 r  ■ 

1       1       1       1       '       •       . 

7 

! ■ 

1       1       1       1       i       1       1 

S 

1          1.. 

1       1       I 

0 

1          '          i 

1       1       -       1       1       .       . 

10 

1       '       1       t       .       1 

11 

Idaho  

1          1 

1             1                                         ; 

12 

Illinois 

■     ■    ."■  1 1 

0 
4 

8 

i 

4        ...t 

IJ 

Indiana 

■  1 

2    

2    

1    ".     .   1 ■ 

14 

Iowa 

1 

1          1          ■                       i 

15 

Kaunas 

1 

1         "'                      "           ' 

16 

Kentucky.: 

Louisiana 

1 

1  ' 1      1  1 ' • 1 

17 

1 

1          1          i      •  1          1          1                     1 

13 

Maine 

19 

Maryland 

4  ...  J     6  '..     ' i ' i 

20 

Massachusetts 

Michigan 

"1 

13 

24 

206 

1     I 

...  .       .1 1       • '  ..  ■> 

21 

:::::i:::::!::::::::;j::::: 

1  1 < 1 ' ! 

22 

Miuncrtota 

II                       1           '              . 

23 

Mis8i8i»ippi 

Mi88ouri...     ..... 

1     1     1     1 

' 1 ' ' , 

24 

1     1     1     1 

1           1          -1                 -1             i 

25 

Montana 

1     1 1 1 

' ■ ' ' 1. i 

26 

Nebraska 

4 

1 

6 

106 

I'll 

1 

.   '.    ..   1 1            

27 

Nevada 

•     1 

1        ■ i         1 

28 

Now  Uauipshire  . . . 

New  Jersey 

New  Mexico 

1     t 

2  1 1 1 ' ' ; ' 

29 

1  1      5    

35  ! 1     13 

1        1 

30 

'          1          ' 

1 

1        1        1        1         j 

31 
32 

Now  York t. 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

7 

1 

1 

211 

1  1 !     30  1       1  1     26  1      8 

"1  ^1  ^'  ^ ; ; 

33 

■'           .         '                               .          ,          ,           ,                     1 

34 
35 

1 1      4  i 1      5    ■      3  ■ ' 1 ' • 

1                   ■          1                            •         : 

36 

Oregon 

7 
273 

..   .    .         _       _                    1     _.             '.   ^     '  1 

37 

Pennsylvania 

Ilhode  Island 

'    1      -^ 1      « 

38 

39 

South  Carolina 

South  Dakota 

Tennessee 

44 

I 
22 
20 

::::::::::::::::;:::::::::::::':::::i::::;:::::::;:::::::i::::::i 

40 

t 

2 

fill         I 

41 

' • ' 1 

42 

Texas 

■; .:::: ,•■•••; ,  -       ;::::!::;::::.:. | 

43 

Ut«h 

44 

"Virginia 

12 
2 
5 
5 

1     '     1     1     1               1 

45 

Washington 

West  Virginia 

"WisconHin  . 

46 

* 

i ' ...J 

47 

Ill       11 

1 

43 

Wyoming 

' - 1 '       ■  1  ■■•■'      ■ 

■     _      1 

Total 

1.404  1       1  1       1  1     51  !       1  1  101  1      9  1    06 

1    1         H 

._i.b^ 

1 

49 

NATIONAL. 

Alabama 

59 

California 

2 

'            1            ;            1            '            1            1            >            1            1 

51 

Colorado 

1            j            1            '            1            i            '            1            1            1 

52 

DistrictofColumbia 
Florida 

2 

1 

1            1                      *i      "" '    ■*      ■      '      1    ■"    '.    "    *l    "*     '   ' 

53 

1                            1          :          1          1         1         1          1         i 

54 

(ieorgia 

1                                     t          1                   \         \         I 

55 

Illinois 

3 
5 
2 

i;::"'*:*"  ;■: , i"";^ :::t::::: 

56 

Indiana 

57 

Iowa 

58 

Kansas 

' i 1 ! ■ t 1 

59 

Kentucky 

*•*■•:::•'"■■"■■"■;. i""""'"""! ::'"i r--  —-    - 

60 

I^ulsiana ' ' 

1 

CI 

Maryland ' '. . 

,1                    '          '          1 

62 

Michigan •  - ' 

i         '         .         ;         1                 1 

03 

Minnesota 

Mississippi 

2 

1     i 

...'..''         1         .                          1 

64 

t \ 

1 1....  ■ 1  ...  1... 

65 

Missouri 

'              2 

' 

• 1 , 
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Taulk  D.— entrance  fee. 

per  sliaro  for  each  year;  50  cents  for  the  first  share,  25  cents  for  each  additional  share;  25  cents  per 
share  for  non-borrowers,  15  cents  per  share  for  borrowers.  In  the  case  of  thase  associations  issoinc 
several  classes  of  shares  with  n  different  entrance  fee  for  each,  the  class  having  the  largest  number  (h 
shareholders  has  been  given,  the  other  classes  being  disregarded.] 


Associations 

charging  r.n  entrance  fee  por  sliare  of— 

Asso- 
cia- 
tions 
not 
report- 
ing. 

Total 

asso- 

cia- 

tions. 

23 
4 
32 
125 
42 
15 
21 
20 
21 

:i 

4 

031 

420 

81 

71 

131 

20 

29 

237 

115 

73 

82 

30 

349 

7 

CO 

1 

10 

280 

5 

390 

24 

5 

718 

1 

14 

1,070 

6 

48 

14 

01 

39 

5 

76 
14 
54 
29 
6 

Mar. 
gin- 

1       !       1         1 

43.02  $3.03  $0.10  f0.121,«0.13 

i                          i 

2I s        2I 

$0.20 

$0.25  10.30  i0.40 

..ao 

$0.75 


$1.00 

$1.25  $2.00 

^al 
num- 
Uer. 

1           i 

.1 i 

i 

' 

1 

1    1 1 



4 

■■■■i':;::::'::::J....'. 

1 

2 

1       3    1  ' 



3 

!      2       92  ' !       1 

fl     1 1          4 

i 
2 

I 

4 

1 1      2    1 

2  ;       32    ; 1         i 

a  ....  1 1       1 

1 

5 

'   .    .  '   ..   1      1 

|••••••• 

0 

.      i    1...   . 



2  ' ! 

:      •  1 

7 

:..        ..  ::.. 

.        .           1 ' 

;:::::  :::::i::::::"'" 

8 

...  • ...  1   1 ' 

1         -r-"  1  -      1       0 

1     ' 

9 

7 



3 

10 

24 

1 

1 

10 

1 

.....     1  1  : 

I 

1 

11 

7  '  100  .        2  1       0 

1 

345 

18 
72 
11 
8 
37 
2 
3 
11 

5 
14 
2 

1 
1 

12 

....      9    7 

90ft             1       1 

"\  

I'S 

•;:::'   i     21   1 

18    2 

1       31         1    

4  1      no             

8       Tl""" 

14 

4   '      c 

4 
30 

1 

15 

5 ' ;    1 

1 

16 

' 

1  \:..\  1 

2    1 

17 

............. 

18 

i     <c  ! '    20 

1 

131    ' 

1 

2    ' 1          2 

19 

'...     ! 1       1 

t 

2 
2 

....  i 1  .. 

20 

8         8  ' ' 



30 

11 
11 

2 
1 

1 
1 

....  •      1     9 

21 

■J         2       20  t i     10 

16    1 

.......:;::;:;;::      t 

22 

j           ! 

1      ...  1       1 

1     1 

2 
1 

23 

''      .12    ' 

.r..^  i        1    1        1 

25             1        5 

24 

' 1 1 j      3 

3' ..:....:'...::. 

1 
1 

t    -1 

25 

.13- -• 

4ft  1        1     1          7 

1 

, 

26 

i          1 

"  '      -  ! 1 

1 

27 

1   "'     1   *'     )            ' 

1           1         ! 

7 
25 

'"'ii' 

1 

'"2 

1 

13 
2 

1 ■';;*■"" 

28 

1  1     10    10 

4 

44  1      2  }      1 

3 

120 

30 

9       75    1       0 

0 

:::::|::::::|"  "ii" 

31 

2  1 '... 

18    

32 

.::.::::;,  aL:...:*:::.: 

..... 

1  ::::::::::....:. 

1 

S3 

<     15  ' 1      3 

^a:^       i  1 1    217 

141 

t 

8 

34 

....        10,            1      0 

1 

35 

1            ' 

1   i 1       3 

riC7        27  1        1    1        20 

2 
0 

I 
11 

36 

■       ^  ,  ^^  1        1       13 

11 

1 

37 

.....1    c'..: ....:. !. -.:- 

■■| 

38 

1          '            t 

.....1 '  .::i   1 

.... 

...... 

*  i 

2 
3 
G 

? 

IJ 
5 
1 

1 

1 
1 
1 

39 

1     2  ' !     i 

■  "5' 

2    1 

1 

40 

...       .1    3i 

20                   1 

1 

41 

.."'... ..1 . 

0    1  '        0 

2                              1 

I 

42 

.  1  :..!   i  i '...  1 :: 

1 

43 

2! 1     5| i     4| 

33  1      2  ! 

3  ■          '   ..    . 

3 
3 
4 
4 
1 

'      i 

3 

1 
1 
1 

44 

45 

1   2    11 1 ' 

25      !..  i   

!       i 

46 

I     '   2  '  ....'  2 



M  !;:::;■.... 

4  '          ' 

1 

47 

....  1 . .  •   1 1 ' 

48 

C       30  1  583           8  1  115 

:        1          1 

50  ,1,975       C5  1     11 

570 
3 

15 

333  1       2  1        5 

; 

78 

1 

5,508 

4 
8 
4 
3 
2 
12 
38 
16 
8 
1 

17 
2 
3^ 
3 

15 
2 
17 

49 

....  1        1     1  1 ' 

1     ....' 

4 

3 

1 

i 

50 

1 !        1         ■ 

1 

..:.:i    1 

51 

1 !...: ' ' 

52 

L...     :.           '..:....  .... 

t            .          1 

1 

1 

53 

1 .....  ' 1 

(            I 

ii  1....  1      1 

54 

1            ! 

»: 



1      1 

55 

1          1            1 

56 

!            '              i 

1 

1 

1 i 

57 

1            '              < 

I        1 

58 

1            1              ' 

1 

3 

u 

2 
3 
3 
8 
'        1 

59 

1 , 

1 

00 

1 ■ 

t 

1        1 

61 

1 '■■" 

1            1 

1        1 

62 

1            • 

. .  .1 

1 

1     4  i       1 

03 

II' 

1            '     .     ' 

1 

1 
'          7 

04 

1     ""i 

1 

65 
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Mar- 
cm- 

States  and  terri- 
tories. 

Associations  charging  an  cutraace  fee  per  member  of— 

Dum- 
ber. 

None    La  in 
charged.  1^-1^ 

i     \ 

f0.15  $0.25  $0.30 

i 

$0.50  $0.75 

$1.00 

$1.25  $2.00,  $3.00 

$5.00 

$10.00 

1 
2 
3 

SJLTIOXAL— conc'd. 
Montana 

1 

1 

Nebraska  . .  - 

1 f • '     ...!..._  !..._  -...'_ 

'  —  ■r-----\ 

1 
1 

111!         ,  ---  ,- -    1          ,         |-        1 

4  ,   Xfi'w  .Tempv 

1     '       ''i 1 1 1 

5 
C 
7 
8 
9 
10 
11 

New  York .......... 

_...  ' ' '■__."' 

3 

North  CHrolina 

1 1 

'            1 ' 

North  Dakota 

....  1 ■         '                          ■                          !         < 

Oljio       

1                                    1         '         .                  ,         1         ' 

t^rocon  .     ......... 

1 t 1 ! I  ...  1          1          '          1          1           ' 

Pennsylvania 

1          i          .          1          1          1  '   *  1        ' 

South  Dakota 

II                    •          1          1          1          1          )          ,          1 

12 

Tennesso© 

4 

1         ■         '         1         1         '         1                  III 

13 

Texas        

1         .         i*  *    1    1         )"■)*!         ' 

14 

Utah 

II                     111  ••••,                     1                     1 

15 

Virginia ' ' ' ' ' ' ' ' ' ' 

IG 

Washington ' 1 ' ' ' ' 

17 

West  Virginia ! ' ' '       -  '           ' --  '--   

18 

Wisconsin 

::::::::.'.::;...: ■ r    i....  .::.  i:::  >.:...' i 

Total 

1 

1           ' 

25 

t 

3  1         1         '      .  i     1  i 

ALL  A6SOCLATION8. 

Alabama 

. 



19 

7 

!  1 

1          . 

30 

Arizona 

:::::r***i':::: 

:::::••■••■  ::::;:::::i' •:;:::::; 

21 

Arkansas 

23 
11 

2 

G 
18 
28 
15 
14 

1 
112 
86 
26 
16 

6 
20 
24 

3 
U2 

8 

15 
24 
208 

1 

1 '..."..i 1 ' 

1 

22 

California 

1 

1 

8 

....■       .   '   .       1 



23 

Colorado 

1 

1      1      :::::: 

24 

Connecticut 

Delaware 

:::;::::::i:::;:::::j:::::::::;i...;. 

25 

1 1 

1     i     1     1     ,     1 

2(i 

Districtof  Columbia 
Florida 

1  ""■  *"■ 

i     <     1     >     1     1 

27 

1 1 1 

1           1          1          1          !          ' 

28 

Gc^orgla ." 

1 ' 

.*.'*':;'""■  1   .J     1     1 1 

29 

Idaho  

1 

1 

::::Tii     !.:::' i 

30 

Illinois  

1 

9 

4 
8 

..... 

4 

I 

1         .         !         '■ 

31 

Indiana 

1 

2 
2 

1 1 !.".'■ 

32 

Iowa 

1 

'                               '          v         1          '"■        .__.          1 

33 

Kansas 

1 

"  i         1         1 

i    

34 

Kentucky 

1 

.  1     ... 

1 



1 

1 

35 

Xiouisiaoa 

1 

36 

Maine 

•:*"v-'--:---i 1 .■::'j::::::i 

37 

Maryland 

4    '      0 

1 

38 

MassacSiuseits 

Michigan 

1 

1        i  "'"i        i 

39 

1 

1 

1 ! 1.';;*' 

40 

Minnesota 

1 

' 1 1     1 

41 

M  ississippi 

..... 

■:::j:::::':""'"""'"""r""':::::i-:— :i 

42 

Missouri 

-J-              .!....' 

43 

Montana 

1 

1 

.;    1     1     i     1  ::.' 

44 

Nebraska 

4 

1 

7 

107 

1 

1 

1 t 1 

45 

Novoda 

1 

_^  ■     1 1 1 

46 

New  Hampshire  ... 

New  Jersey 

New  Mexico 

1 

2 
3S 

t     1     1     1     .     1     J 

47 

1   1 

5 

1  n 

1  '")     1 1 1 

48 

***  \ 

a 

•;   !::**:i"':  :i     1 1 

49 

New  York  .-. 

7 

1 

1 

211 

1 

39 

1 

20  1       8 

1|      2|      2 

50 

North  Carolina 

North  Dakota 

Ohio 

iU   j        o   I      -^ 



51 

.:.'::i::::: 

1 l::.j. '  *"'i  "  • ( i 

52 

4 

M 1   ' 

:               1        1 

53 

Oklahoma 

1 ; 1 1 

54 

Oregon 

7 
273 

.:..'  '""1 1 1 ""!  :::j i 

55 

Pennsylvania 

Khodo  Island 

1 

1 

2| 1      0 

.            ....^  ....j.         , 1 

56 

' 

1                    1 1 

57 

South  Carolina 

South  DakoU 

Tennessee 

44 

1 

26 

20 

I"     1 

1 1 

58 

, 

2 

t  ':;'i..;.;i 

59 

1 

Ill 

60 

Texas 

::::::::::r::::r:'"(:::::i::::::i 

61 

Utah 

62 

Virginia 

12 
2 
5 
5 

1 

1 

63 

Washington 

West  Virginia 

^Vi.sconsiu 

64 

.       1 

4 

1 

65 
66 

( 

....  1  ... 

1 

1  

Wyoming 

1 

1 

Total 

1          1 

1 



1 

1,510  j      1  1      1 

54  1      1 

101         0 

99  i       1 

3|      2 

1 

1 

04| 
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Associatious 

cliarging  an  entrance  fee  per 

share 
$0.75 

of- 

Asso- 
cia- 
tions 
not 
report- 
ing. 

ToUl 

aaao- 

cia- 

tions. 

Mar- 
ffin- 

$0.02  )>O.05 

$0.10  $0.12| 

$0.15^.20 

1 

1 

$0.25 

1 
$0.30  $0.40 

$0.50 

$1.00 

,1.25 

$2.00 

''al 
nnm- 
ber. 

i 

1 

1 
2 

1 

4 
1 
2 

28 
1 
1 
8 
8 
3 
3 

17 
2 
1 
7 
3 
2 
3 

1 

' i....   1 ' '       ..   ' 1 

1 

1 

2 

3 

i 

18 
1 

1 

4 

1 

3 

1 



1 

1 

5 

6 

:....' 1 i:.::..i 

1 

7 

'         ■.         1 1         1          :         1         '          1 

3 
3 
3 

:::**i 

8 

.../ ....    , ! 1    ■        ' 

1 

9 

' '....'.... ' _     1      '; 1 

I.... 

10 

j 

1 

2 

i 

11 

f 

• 

1 

11 

1 
1 
5 

1 

t 

12 

! 



13 

::::::::;::::::::::::::::;::::    ■;::; ■---,-" 

i 

14 

! 

1 

1 

1 
1 

16 

i::::. 

2 
2 

16 

1     '                        '.It 

17 

= t ;*.. 1,...  i..*::.!...!.. 

1 

3 

18 

'                                        1      1 

1 

1     1 

1    

3 

2 

;    2 

14 

1 

160  I I        0 

21 

240 

. ■ 

1 

1 

! 

8  i         2 

i 

4 
1 

1 
1 

1 
1 

27 

4 

32 

133 

46 

15 

21 

29 

23 

43 

4 

609 

445 

89 

72 

148 

28 

20 

240 

115 

75 

97 

32 

366 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

1,079 

6 

48 

17 

78 

41 

6 

83 

17 

56 

42 

6 

19 

1 

"03 
2 

\"'  ' 

20 

!          3 

1 

1 

4 
0 
32 
G 
2 

21 

.         '      2 

1 
1 
1 

4 
2 

4 

1 

5 
5 

1 

22 

; 1...:. 

1 

23 

, 

24 

1 

1 

25 

1 

) 

1 

96 

1 
7 

1 

! 

7 
1 
1 

18 

72 

12 

8 

40 

2 

3 

14 

27 

1 

5 

1 

346 

209 

18 

31 

39 

1 

2 

131 

""2 

1 

"*i 

14 

1 

44 

35 

12 

4 

50 

3 

1 

1 

28 

1 

1 

.......... 

29 

;     7 

ioG  1        2  1      0 

D    7 

1           2         1 

8 
3 

5 
14 
2 

1 
1 

80 

..... 

1 
3 

1 
1 

81 

82 

4    0  ' 

88 

3 

M  * 

1 

34 

1 

35 

!             .        ' 

86 

1 

40  1 !     M  !       1 

::;:.i::::: 

1 

5 
2 
5 
8 
1 
32 
2 
3 

2 

27 

1 

1 

1 

38 

i       8 

2  1       2 
1 

8 
20 

30 
16 

1 
55 

3 
48 

!  ... 

11 
11 

"56 

2 
1 

1 
1 

2 
2 
3 
8 

89 

1     16 

..... 

:::::::.:: 

4 

40 

I            1 

.....    1 

41 

t 

2 

2 

42 

I 

8 

43 

1 

3 

1 



7 

1 

1 

1 

44 

1 

45 

1 

7 
25 

1 
14 

1 
31 

8 

46 

1     i 

16 

j     16 

4 

44 
3 

121 
18 

1 

105 

1 

1 

567 

e 

2 

1 

4 

47 

48 

1  <• 

75 
2 
3 

15 

1     0 

2 

14 

1 

3 

1 

13 

49 

50 

1 

1 

1 
8 

51 

3 

5 

1 

217 

144 

62 

58 

3 
20 

5 
12 

1 
11 

64 

1 

133 

1 

13 

11 

27 

1 

55 



56 

1 

2 
3 

17 
4 
2 

15 
7 
3 

1 
3 

1 
1 

67 

(       1 

2 

3 



1 

..... 

2 
20 
9 
2 
33 

=! 

22 
4 

3 
3 
6 
1 

4 
3 

4 
4 
1 

"'"'i' 
...... 

fi8 

1       '   "" 

2 

1 

1 

69 

)       ' 

1 

60 



1 
6 

61 

2 

i 

2 

1 

4 
2 
1 
4 

62 
63 

2 

11 
2 

1 

1 

64 

2 

65 

66 



6 

30 

584 

8 

115 

60 

1,978 

35  j     13 

590 

10 

490 

2 

14 

99 

5,838 

348 


REPORT  OF  THE  COMMISSIONER  OF  LABOR. 


Table  E.— FREQUENCY  OF  PAYMENT  OF  DUES. 

[This  table  relates  to  instalment  scares  onlv.  In  many  associations  shareholders  are  allowed  m 
choice  as  to  the  frequency  of  payment.  In  sucn  cases  the  rale  has  been  given,  the  escoptious  being 
disregarded.  Associations  having  a  different  rule  for  borrowers  and  non^rrowers  have  been  tnbn- 
)ate<l  as  not  reported.] 


Associations  requiring  dues  to  be  paid- 


Slates  Mini  territories. 


LOCAL. 


Alabama 

Arizona 

Arkansas 

Cal  iforuia 

Colorado 

Conaecticut 

Delaware 

District  of  Columbia . 

Florida 

Georgia 

Idaho 

niinois 

Indiana 

Iowa 

Hanims 

Kentucky 

Louisiana 

Maine 

Maryland 

Mansachasotts 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada  

New  Hampshire 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Peuasy  Ivanik 

Rbode*Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas  

Utah 

Virginia 

Washington 

West  Virginia 

WiscoiKsin 

Wyoming 


Total . 


Associ 
I  ations 

^ ^— I     not 

w«-viv        Bi-  Semi-      Quadri-  Mn„ti,i.  ,  Irrcgu-  report 

^®***y|  weekly,  monthly,   weekly.  ;^°"*'**'^-   larly. 


292 
13 
83 

110 
17 


V 


14  I 


0  ! 


n 


281  I 

20  I 


C41 

1  ! 
1  I 

247 


?1 


2,234 


1 
4 
'l  t 


130  ! 


'" 

larly.       ing. 

1 

t 

4 

?fl 

1 

l?*) 

1 

4? 

1 

11 

1 

?1 

•fd 

13 

•>4 

4 

451 
108 

1 

08 

1 

•17 

14 

1 

8 

"0 

0 

1 

25 

7') 

'           1 

•m 

1 

TH 

1 

7 

1 

48 
1 

1 

• 

10 

262 

f> 

j            3 

lOt 

4 

.. 

f) 

CO 

:::::::: ^' 

13 
740  I 
0 
47 
12 
54  I 

50  I 
13  I 

27 
0  ' 


Total 
associ* 
ations. 


23 

4 

32 

125 

42 

15 

21 

26 

21 

31 

4 

631 

429 

81 

71 

131 

26 

29 

237 

115 

72 

82 

30 

349 

7 

G6 

1 

16 

286 

5 

390 

24 

5 

718 

1 

14 

1,076 

6 

48 

14 

61 

39 

5 

76 

14 

54 

39 

6 


3,181  I 


14  I      5, 598 


.NATIONAL. 

Alalioma 

1                 1 

California ■ ' - 1 

Colorado 

::.  ....----.---J.---::--!  :::::"  1 

District  of  Colombia 

1 

1         1 

Florida 

I         1 

Georgia 

1 

lUinois 

3 

1 

Indiana 

1 

Iowa 

Kansas 

1 

Kentucky 

2 

liOuisiana 

1 

Maryland 

::::::::::. ;::::::;:;:::::j::::::::: 

Michigan 

1                 1 

Minnesota ' L   '     .  

M  ississippl 1 

Missouri. !             4 



Montana 

:. 

1 

4 

8 
4 
3 
2 
12 
38 
16 
8 
1 

17 
2 
3 
3 
15 
2 
17 
1 
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Tablk  E.— FREQUENCY  OF  PAYMENT  OF  DUES— Concluded. 


.states  ami  territorit-s. 

A 
Weekly. 

ssociations  requiring  dues  to  be  paid- 

!  Irregn- 
l«rly. 

Associ- 
ations 

not 
report- 
ing. 

Tot4»l 
associ- 
ations. 

Bi- 
weekly. 

Semi.   1  Quadri- '>f„  ., . 
monthly.!  weekly.  j^ont^^JJ 

NATiONAl^-concluded. 
Nebraska 

1 

i 

i 
1 
1 

21 
1 
1 
3 
3 
3 
3 

10 

4 

1 

2 

28 

New  Hampshire 

. 

:::::::::::::::::: 

1 

1 
1 

New  York 

6 

1  . 

North  Carolin* 

i 

1 

North  Dakota 

j 

1 

Ohio 

1 

"1 

3 

Oregon 



3 

Pennsylvania 

j 

3 

South  jDakota 

1.. 

i 

3 

Tennessee ^ 

1 

t 

17 

Texas  

1 

2 

1 
7 

1 

2 

Utah 

.  * ' 1  ../""I  _: '"" 

1 

1 

Virginia ' • 

1 

7 

Washington ' 1 

3 
2 
3 

3 

West  Virginia 1             .  ' 

2 

Wisconsin ' ' - 

1 

3 

1 

1 

Total 

18 

220 

27 
4 
29 
133 
40 
11 
21 
28 
14 

ao 

4 

2 

240 

ALL  ASSOC lATIOVS. 

Alabama 

27 

Arizona ' '     -            

1 

4 

Arkansas 

' 



2 

1 

32 

California 

1 

133 

Colorado ' '                ' 

46 

Connecticut 

4 

15 

Delaware 

21 

District  of  Columbia 

1 
0 
7 



29 

Florida 

23 

Georgia 

Idaho 

43 

4 

Illinois 

172 
292 
13 
33 
112 
17 

1 
C 

0 
1 

486 

1 

669 

Indiana .- 

2 

144 
76 
38 
29 

445 

Iowa 

89 

Kansas 

1 

72 

Kentucky 

7 

148 

Louisiana 

1 

10 
29 

28 

Maine  .; 

29 

Marj'land 

213 

14 

12 
115 
28 
04 
32 

52 
1 

17 

263 

5 

125 

5 

0 

53 

1 

240 

Massachusetts 

115 

Michi'^an 

41 
3 

1 

4 

1 

75 

Minnesota 

97 

Mississippi 



32 

Missouri. 

10 

366 

Montana 

8 

Nebraska 

io 

1 

1 

70 

Nevada 

1 

New  Hampshire 

............... 

■ 

17 

Now  Jersey 

'' 

2 

2 

4 

288 

New  Mexico 

5 

New.York 

287 
20 

1 

3 

1 

1 

418 

North  Carolina 

25 

North  Dakota 

6 

Ohio 

1 
247 

17 

3 

7 

721 

Oklahoma 

1 

Oregon 

16 

17 

Pennsylvania 

81 

2 

749  1 
6  ' 

471 

15 

70 

38 
5 

57  ■ 

16  1 

30  1 

•1 

1,079 

Rhode"  Island 

6 

South  Carolina 

1 
2 
7 
2 
1 
22 

4I 

11 

48 

South  Dakota 

17 

Tennessee 

1 

78 

Texas  .                  .               ... 

1 

41 

Utah 

6 

Virginia 

4 

83 

Washington 

17 

West  Virginia 

56 

Wisconsin 

1 

42 

Wyoming    

6 

1 

Total ^ 

2, 252 

130 

32 

6 

3,401  [            1             16 

5,838 

350 


REPORT   OF   THE    COMMIS8IONEE   OF   LABOR. 


Tablk  F.— dues  pee  share  AT  EACH  PAYMENT. 

[This  t»ble  rdatea  to  inatabMnt  eharcfl  «nly.  Owing  to  tbe  lack  of  sp«ce  Bovcrml  r»t©a  \rhicli  ir«r« 
cbarj^cd  by  one  or  two  associations  only  are  not  Rliown,  and  have  been  tabulated  aa  not  reported. 
Associations  having  di^^rrent  rates  for  twrrow^rs  and  non-berrowcra  have  been  tabulated  as  not 
report^.  It  is  the  rule  iu  a  few  associations  to  charge  in  addition  t«  the  regiilar  dues  a  small  fee 
quarterly,  semi-annually,  yearly,  or  very  rarely  monthly.     This  goes  to  pay  the  expenses  of  the  osso- 


Mar-I 

gin- 

fll 

Bom- 
ber. 1 

~~    1 

:i 

5 
G 

7  . 

a 

9 

10 

Stat  en  and  territories. 

Associations  requiring 

dues 

[>€r  sliare  at  each  i>ayn:ent  of- 

1     1      1     1 

1 

M).2oW25 

1            1 
>9.30^$0.35  ^'^.40 

1          1          1 
$Q.M  |$a.68»0.©j 

LOCAL. 

•      '          1           ! 

0          4         2    '        2  1        3  ' 

t 

1 

1                    ^ 

1  1 

Arkansas 

( !alifomia        

1 t         5         i  1 18  ' 

! 

1 1 ... 

1 

_..    ' •                          A           ft   .      ' 

Colorado  

.1             1 

,.:. 1       

8         ll 

1 

* 

' 

i' 

2  ' 

1 

Delaware 

:::;■ < 

, 

I 

District  of  Columbia 

1 

::::'■"':::::.:.;:::: 

1 

....   J     -     '----1 

Florida       

1 

11 1         7 

1 

1  1 

(fPOTffia 

1 

...J 

0 

•J  1 

11 

I(iabo 

....  1 

.......... 

1  j          J     -- 

12 

Illinois                     

8 
2 

36 

3 

18  1       1  1     112 

1         7        ISO 

'        1 

385       18  1     12 
122         3  11 

32         8    

15         1  , 

30         3  ' 1 

13 

Indiana.        -     .......... 

1 

'        5 

14 

Iowa 

-  1       • 


13 
19 

15 

12  1 

1| 

10 

Iventiickv              ......... 

5 

1 

9          1   1       .38 

17 

liOniMinna      ...r- 

>! ; 1  " 

1 1 

18 



' 1 

10 

Marvland            .        ..... 

:::j::::;.';'::'' 

108  1 

M 

20 

1 

20 

TifoftsachnsottJi  ..   .. 

1           1     t"  " 

21 

Michigan 

i      i  1      6  1    i      "7 

25 
47 

I        2 

io  ' 1     1 

22 

M  innesota 

X     1            A     1                O     1            «     1 

1 

7        1    

23 

^IrasissiiHii                 ...... 

i::::j:::::;i::::'i 

1 

1  !  1  ..:.: 

24 

J^liiisouri                  ....... 

1     1      1     1 

2 

...'        2 

17  ;      1  ! 

25 

:::'"i:::::i::::::!:::::'*'" 

1 

5 

1       i 

20 

Nebraska 

:  J  ...1 L...  1 

2 

A 

....  1 1     jo 

....  ' 1 

27 

Nevada                ..     ...... 

1    J  ._.  1 

^  1 

28 

New  Hampshire 1   --     ' ! ' -       i '      -     • -    1 

^ 

'II' 

20  1 1 1 1      14 

30 

New  Mexico 

«     1 

. 

31 

New  York 

99 

i 

2  1      5  ,    171  1      i  1                            ii 

t 

32 

North  Carolina 

1 

^  1      J 

20 
2 

.             -    : . 

83 

North  Dakota 

1 ! 

. 

.   j.... .  . .. 

34 

Ohio     

8 

:  1 :   : 

3    

130  !       S  1                         1     9R1 

* 

85 

Oklahoma 

1 

1 

171 

1           1 

1 

3G 

•2' '  -"     1 

37 

Pennsylvania 

81 

3  1      8 

R]    1 1          4 

07  1    13. 

38 

lUiode' Island 

1          1            1          1 

39 

South  Carolina 

M 

1  ' 

1  1 

1  .. 

40 

South  Dakota 



1 

^  ! 

...     . 

Al 

Teunesseo - 

1 

4  '      i 

1    5 1.:::: 

2        1  ' 

42 

Texas 

1 

1 

2 

43 

Utah 

.;'....'-.-. 

1 

3 

7 

1 

44 
45 
40 
47 

48 

Vit^nia 

2 

18 

1 

46 

12 

1 

1  1 

AVashington 



1     2':::::| 

West  Virdnia 

j     1 

1 ,          1 

Wisconsiu - 

1 

1 

14 

1 

1 

AVvoming 

1 

1 

t               1 

....' 1 

1 

! 

! 

40 

Total 

NATIONAL. 

Alabama 

1  140 

1 

M  1    S7 

1 

40  |I,280 

39 
1 

8        27 

i;iOO  1    75 

1  ' 

"I 

5) 

California * 

1 

^  •        "    

7  ' 1 

1  1      1 

51 

Colorado ' 

1            '"'     1 

52 

District  of  Colombia ' 

( 

1 
1 

1 ' 

53 

Florida 

\ 1 

1 

51 

(reorgia 

1 

i  >l 

8 
7 
2 
5 

..... 
'2' 

55 

Illinoia 

1 

1 

2 

,      2  1        1          1 

1 

50 

Indiana ......   

' 

Iowa 

1 

58 

Kansas 

1 

51) 

Kentucky 

21      11 • 1 

1          1 

12 

6J 

Ltouisinna 

_  _  1 

61 

Maryland ' | 

3 

62 

Michigan \ ' 

1 

63 

Minnesota i '. . . . 

:::;::l ::  .       :: 

9|       3 

04 

MissiHMinpi 1          ;            !          | 

1 
I 

65 

Missouri 

I i;::::i:::::.^::..i:::::'::::::'::;;:::::;:     i 

"3" 

::;:: 
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Tablb  F.— dues  per  share  AT  EACH  PAYMENT. 

ciations.  For  the  purposeA  of  this  table,  tiierefore,  it  baa  been  deemed  Bofficicat  in  each  caaes  to  use 
the  regular  dues,  aisregarding  the  expense  fee.  In  the  caaeof  those  Associations  issning  several 
classes  of  shares  with  a  different  rate  of  dues  for  each,  the  class  having  the  largest  number  of  share- 
holders has  been  givea,  the  other  classes  being  disregarded.] 


Associations  reqniri 

ng  dues  per 

share  at  each  pa> 

meut  of— 

Asso- 
cia- 
tions 
not 
report- 

Total 
asso- 
cia- 
tions. 

1 

l«O.T«*O.TS 

1 

u» 

♦O.S. 

$0.00 

10.95 

11.00  $1.20 

1 

$L25 

$1.50 

$2.00 

$2.60 

$2.75 

$5.00 

G 
2 

23 
4 

32 

125 

42 

15 

21 

26 

21 

31 

4 

C31 

429 

81 

71 

131 

26 

29 

237 

115 

72 

82 

30 

340 

7 

16 
28C 

5 

390 

24 

5 
718 

1 

14 
1,076 

8 
48 
14 
61 
39 

5 
76 
14 
54 
39 

6 

1             1 

:::::!:::;. 

\ 

1 

1 

3 

■■:'::::::::-::;  i  ;':::: 

114 
31 
10 
19 
21 
12 
17 
2 

30 
75 

1 
1 

'   1 

- ' ' 

1 

1 

, 

! 

1 

•      1      >      1 

1 

1 

4 

'      1      1      t      » 

1 

!              .             1             1 



1 : 

■ i    ' 

1 

2 

! ' 

2'       6 

1 

*   ""1          f 1 

2 

2 

8l       5 

10 

1        9.  \        11    1           1 

3  1        2  ■        3 

1 

' 

1 

21  ■ 1    1 1    1 

1                             ' 

1     '       1 

; ■ :..    J 1/" 

51 

1                1 

1            1 



1            1      1    ■ 

\ 

1 1 1 

2 

1 

::::.. :....:..j.::.:i::::j;:;:: 

20 

12 

113 

1        1 

' ! 1 

i        1        '                i        .     " " 

• 1 ! '      * 

t 

2 



1  1      1 

t 1 i 

* 

1 

! 1 

2 
2 

1 

1          t          1 

"22  1       I 

1 

::... .::..! t .:  j ::" 

20 

810 

4 

37 

I 

10 

249 

1 

1 
19 

1 

1      i 



1  j 

: 

1 

1         1 



2 

I'""  1 

2|        1 

1          1 



1          1 

1            1               ! 

::::::  

1                   I 

1 

2 



1 

1 

4 

07 
4 
2 

1 

1 



'          '          1 

1 

1 

! 

1          > 

) 

1 

1          ' 

t 

11      11      1 

' 

132 

1           2    

2 

t 

183 

1          1 

. 

""  ....  !.„  J 

i 1 

1          i 

1 

10 

700 
C 
43 
0 
38 
20 

1            1 

t 1 

' 

1 

1 t 

10 

1         1 

1 

1           1 

....i"  !---  -'- 

1         ) 

1 

■ ! • 1 

1 

1 
2 
6 

i         i 

1          1          1 

1 

1         1 

1 

.  1 '. 

i 

1 

3 

1          1 

( 

2 

1 

1          1          ' 

1 

28 
0 
5 
0 
5 

1 

1 

"l 

1 

1 
1 

1 1 f..._ 

2 

1 

16 

' L... 

1 

^i 

1 



1 

1 

3 

.... 

1 

1 

j-   -'- 

1 

\ 



1    "1    26 

13 

ll  M 

2,394 

2|      6 

15 

48 

10 

2  1        6 

218 

5.598 

12 
38 
16 

17 

15 
2 
17 

I 

1 

1 

1 

1 

1 

1 

1 
1 

::::   : :::  1 :::::: 





1 

1 

L._.. 

1 

1 

:::::i:::::i:::::'::::: 

;:;::::::.i:;;::: :::::: 

1         ,          

1 

11 
1 

1     1 

1 

1 

1 

i 

9 

1.... 

...  <     1    ... 

1 

I 

1 

1   

1 
1 

1 

...:.. 1 

1 

1 

i     ""t 1 

1 

, 

I....J 1.... 

1 

1 

2 

1 

t 

1 

j         , 

1  2. 

1 
1 

....  1..  •      1 

... 

1 

1     1 

i 



1 

...  1 1            L... 

1 1  _. . 



4 





3 

1 

1 

2 

1 

Mar 

giu- 
al 
num- 
ber. 


61 
62 
63 
64 
65 
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ITar 

nam 
ber. 

States  nod  territories. 

Associations  requiring 

'  dues 

per  Eharo  ot  each 

payment  of- 

- 

$0.10 

_ 

1 
♦0.12$0.12J 

'          1            1 
♦0.15  $0.20  $0.25! 

1          1 

|0.3o'$0.35 

1 

10.40 

$0.50 

$0.60  $0.65 

1 

N  ATiOKAi^-concludotl . 

2 

1          1            1 

o 

1 

3 

Now  llamDshire ' ' 

1                                 i 

1 i 

1 

4 

Npxit  Jftrftev  *   -.•..- !           ' 

II                                             '                        ' 

5 

n   1 

1      2; ■        4 

1 

1 

2  1      8    

0 

North  Carolina 

...'.!.' 

7 

North  Dakota '          ' 

1          1 

t      1      ■ " 

1 

g 

Qlilo          

1 

g 

1          ( 

1  t      2 

10 

Pennsvlv&Din. 

1                      > 

t 

1 

1  ' 

11 

South  Dakota 

' 

12 

Tcnuess^e 

....  ^       .           .  ^ 

1 

1 

1 

•  14 

13 

Texas          .        

1                      1 

1 

1  t 

14 

XJtah              

1  1 

15 

Virginia      

'          '            '          i 

1 

1 

1 

10 

AVashincton 

1                      .          1                      , 

( 

1  1     i 

17 

WeatViririnia 

1                      1 

1      t 

2  ' 

18 

Wisconsin 

t                      j                    1            1                      t 

Ill 

Total 

"     1          1            i 
2  !       1    1       4  ' '         0 

1 

c ;      5        3 

I          , 

3           3           2 

21  1   ai 

n 

19 
20 
21 
22 
2.J 
24 
25 
26 

ALL  ASSOCIAT1CX9. 

Alabama 

•1  - 

3 

1 

Arizona 

5  '       G             1       1.4 

1 

Cali  f orn  ia 

1 

4  >     12  ' 

Colorado 



1 

8  i       2         1 

Connecticut 

;;:':";  t 

* 

1 

1 
2 

Delaware 

1       ' 

, 

District  of  Columhla  "     '          ' 

I 
8 
0 

27 

Florida 

V 

I 

28 

Georgia 



10    

29 

Idaho 

30 

Illinois 

9' 1     36     20  j  '  i'l   ii2  ; 

2  1 3         4         7       l.W  1 

2  1        1           2  1     395       25  ;     13 
1    0  1     122         5  1       1 

31 

Indiana 

32 

(owa 

^  1          1                      '       ' 

13 
in 

32       13         2 

33 

Kansas 

12 

i        1    

15.       1 

34 

Kentucky 

6    1        1 

2  1     i  i     ^0  1 

l' CI       15  f 

35 

Louisiana 

1 

17 

1    

36 

Maine 

'            1            1 

'M 

Maryland 

1          i 

198 

1      i  ; 1    26  1    3 ' 

38 

Mnssachusetta 

1 

29 

Michigan ,,  . 

i  1     i  1      8  ■     4  i  '"t"!     -r* 

1 

2  1       10  1 t      1 

40 

Minnesota  . 

\        I 

i|    « 



7       10  '      3 

41 

Mississippi .... 

2         1    

42 

Missouri 

1 

^ 

3 

13         7    

4'{ 

MnntnTin 

1 

2 

10 

44 

Nebraska 

2|        4 

' '     le 

45 

Nevada 

1        '     " 

. 

46 

New  Hainpsliiro 

i 

47 

Now  Jersey                           .....i 

20 

14 



48 

New  Mexico.      '". 1 i          

49 

New  York 

North  Carolina . 

K^'l  M 1  *\  ^ 

175  1 
20 

2  ' 
130 
1 
1 

o 

13  1      8    

50 

51 

NorthDakota 1 '*" 

::::::;:::T:::::r""r'.;...'   i 

52 

Oliio 

Oklahoma 

3 

2 

1 

251  •      1 

53 





1 

r'4 

2  '       1  '      2 

55 

Pennsylvania 

Rhode  Island 

81 



3 

8 

171   1 

81    

4 

C8  1     14    

56 

' f 

57 

South  Carolina ' ! 

1. 

1 



23    

2   

J  :::: 

r8 

South  Dakota ' ' 

1* 

4 

5 
2 
3 
8 
1 

59 

Tennessee ! . . . .  1 

1 

5 
2 

1 

1 

00 

Texas i 1 '!!     ! 

1 

61 

Utah 1 ' 

1 

02 

Virginia ' ' 1 

2 

18 

1 

12 

2 

63 

Washington ! ■ |...     . 

6t 

West  Virginia ■ 1 1 ' 

i 

65 

Wisconsin ' . . .     ' 

14 
1 

66 

Wyoming '          i 



Total 

1 

151  1      2 

U 



" 

^0    l.  2^0 

<5 

8  1      CO   1, 123 

ICO 

26 
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Taulk  F.— dues  per  share  AT  EACH  PAYMENT— Coucluaed. 


Arsociations  rcqniriu 

3  dues 

per  share  ct  cacli  payment  of 

- 

Asso- 
cia- 
tions 
not 
report- 

Total 
asso- 
cia- 
tions. 

Mar- 
gin- 
al 
num- 
ber. 

CO.70' 

1 

$0.75 

! 

$0.80f0.85 

$0.90 

;      1 

to.  05  $1.00  »1.20 

1 

$1.25 

$1.50 

$2.00 

f2.50 

$2.75 

$5.00 

1 
4 
1 
2 

28 
1 
1 
3 
3 
3 
3 

17 
2 
1 
7 
8 
2 
3 

1 

■•••  :::::::::  j:::::i::::: 

'\ 

1 

1 ■ 1 

::::::: 

2 

■ ::;■: :::::. ":::'i:::::i 

1 

1                       ! 

3 

"1 

I  i 

I I 

' 

' 1 1 

1 

4 

i  1 1 

5  1       1 

1            1 

5 

I---    .--'-!         1 

_    _•  ,-----|  -•-     , 

1 

It 

)■"            i        1        1        1 '        '        !          !          1          ■          1 

7 

1 

1 1 

' ' 

1 

8 

.  ___   L_.  .1       _     '     ._   ' 

1            t 

9 

1 

1         ; 


!         _     J 

10 

1 1.. ■_:..... . 1 

1 

11 

1 

.     -•                1 

12 

' 

, 

■'*.'_           ^           .     __ 

It 

! 1 

:::::i :':::::  :::;::::::j  ::::;:::::::;::::!::::::'::::::: 

14 

J ' 



1 

1 ' 

1 

15 

1 

....  i... .  ::  i.... 



..1    1 

1 

16 

:        1          I 

1 ' 

1 

17 

1 

.....   ...J ■ ■ ' 1 t 1 

18 

.      1          •      •            1      1      1 

G 

20 

11  1      2         2 

1 
1 

1  ;      ID  .      4  1 

11        4 

.1 

1 

2            7 

240 

0 
2 

27 

4 

82 

138 

46 

15 

21 

20 

23 

43 

4 

669 

445 

80 

72 

148 

28 

20 

240 

115 

75 

07 

32 

366 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

17 

1,070 

0 

48 

17 

78 

41 

6 

83 

17 

56 

42 

6 

It 

1 

i          1 

1 1 ' 

20 

1      *  !'*'  ■ 

1 

' 

1            1 

8 

21 

1             1             ! 

114  1      1  1 

32  '          ' 

i 

1 

22 

1 

' 

1 

' 

8t 

10 
10 
22 
12 
13 

2 
CO 
70 
26 
21 
52 

5 

20 

12 

113 

1 

1 

24 

1 

1 

2S 

' 

1 

Ji   * 

26 

1 

W 

"2 

8 
1 

1 

2 
17 
6 

1 

i !   ' 

1 

3 

1 

^ 

1 

1 

,  •••     i      •     ! 

29 

1 
10 

1 

::::::  ■■■■■%' --"[[[ 

3 
2 

86 

1 

N 

1      2 

'  11 

1 
2 
2 

3  1        2 

3 

81 
82 

"  1 

1 

' 

1 

8t 

t         1 

1 

84 

2 

2 

35 

!::::"i::::: 

1 

86 



1 

;::::. ■:;::::i:;;:;j:::::: 

1 

87 

..  1  ..     . 

1 

' 1    ^ 

1 

88 

1 
1 
1 

3 

1 

1 

1    ' 

23         1    

20    

314  i                 ' 

1          2 

!       3 

8t 

1 

1 

1 

46 

1 

•-I   1 

1 

1                     15 

41 

1      ' 

11         1 

2 ,       1 

42 

1 

1 
2 

1 

4 

37 

1 

17 

249 

1 

i ■'•'  1         *  1 

4t 

1 ' 

1 

......|...... 

44 

1 

1 

45 

'  , 1  "■ 

, 

1 

46 

1 

::::::  ■■■^'  ::::::';::::: 

, 1       2 

47 

1 

4    

102         1    

1 

...     : 1  .  .  . 

48 

1 

» 

1 

1    

;      1 

4t 

4    



1 

56 

!             1      ' 

2 
132 

(     ' 

:                     1 

51 

1 

1  1      1 

1 

1 

^... 

1    •-' 

1 

184 

52 

1 

1 

1 

5t 

1         "1       '" 

1 

! 

10 

■ 1 ■ 1 

1 

54 

1.  M.' 

1 

7.0 
6 

43 
6 

38 

20 
1 

23 
9 
5 
9 
5 

: , 

: 1  '^ 

1 

1 

1     ' 

55 

1   . 

1 

1 

56 

1 

1 

1 

' .   1 

1 
2 

G 

1 1 

1 ' 

57 

1     •     1          .     -     i 

1 

1 

58 

1 

1 

i 

59 

3 

1 

1 

1          2 

66 

1          1 

'     1 

61 

'"2 

1 
2 

1 

i 

!:::::r:*" 

2 

1 

1        '' 

62 

1 

6t 

!    M 

i 

1            1 

64 

1 •"■•■ 

j 

\         3 

65 

1 

1          t          1 

1 

66 

1 

1 , 

1 

1 1 

23 

4G 

21  1      3         3 

i   ' 

2,413 

;    G  {    G 

.       13 

r2 

11 

3 

1        8  1      225 

1            i 

6. 838 

I 

I.  E 

X.  2 

09- 

0 

3 
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Tablk  O. -maturing  VALUE  OF  SHARES. 

[ThiA  table  relates  to  inatalmont  sharca  only.   Tt  was  not  noeslbhs,  owing  to  lacVof  apao«.  to  show  all 
tho  maturing  values  found.    A  very  few,  therefore,  found  in  one  or  two  aasociationa  only,  havo  been 


M.j 

SUtea  and  torri- 
toriea. 

Associations  having  stock  of  a  maturing  value  per  share  of— 

- 

gin. 
al 
num- 
ber. 

125 

$40 

150 

♦52 

$85 

$90 

$100 

$104 

$105 

$110  $111  j  $115 

$120 

$125  $130 

] 

1 

LOCJLL. 

8 

9 

3 

2 

1 
1 

Arizona           .....' 

1 

'     -     •  -       '.-..  '   ...             I 

3 

Arkanaas 

California 

32 
1 

::::!::::':::: 

1                     t 

4 
5 

.  .1  ..J 

16 

16 

1 

...*  1"...' ^ ' 

:::::::j::;:i:::j:::: 

1          ' 

0 

1    1 

1 1 

Tktlaware    ' 

....L...I...  J.... 

2 

1 ! 1 

g 

Dist.  of  Columbia . .  i .  - .  J ' ' ' 

Q 

FloridA                        '       .! 

1        1 

13 

1 

10 

1 

....'.... 



8 
3 
030 
204 
59 
50 

'   .       !        . 

2 

11 
12 
18 

Idalio                        '        ' 

1 

/'-r-'yi      -r  _  • 



llllnnis i      '*        !      - 

Indiana 

1  |.... 

3 

....!.... 

I i 

14 

15 

Kansas  * 

1 
2 

•       I       1       . 

16 

ir#>«itnclcv 

•••'!"*■ 

50 

1(1* 

1    

17 

F^niaiana 

........ 

4 

1 



18 

2i{aine               

t 

19 

2 

1 

1^0  1     18; 1       3 2|    4J 

20 

21 

Michiiran ' 

4 

41 

.  ..!.... 

53 
21 
10 
21 
6 
20 

i                 ! 

22 

Minnesota 

Miasissinni 

1 

23 



V 

2         1    

24 

Missouri                   ' 

25 

Montana..   .   .....'... . 

1 

20 

Nebraska       ' 1 ' 

1 

'     .     '     .          .    .'     . 

27 

1 

....L... 

<           ' 

28 

New  Hampshira  ,. 

I 

1 

29 

New  eTeraev ....... 

j 

13 

'     .     1     . 

80 

1 

1 

1 :::■ .  <  ...":■ 

81 

Now  York 

Nortli  Carolina.  • . . 

1 

4 

1 

:i 

132    

23  1      3  1       11      9    ]      8       50 

82 

I ... 

24 
1 

33 

North  Dakota 

2 
2 

■*"'l""l"" 

1             '             '             ! 

S4 

Ohio 

....| ..... ... 

167 

1 
3 

t 

35 

Oklahoroa 

—  — 



I"'"' 

%Q 

1 

....i.-.J.... 

1             1 

37 

Pennsvlvania 

1 

...   1     2  1     1 

si     i  1     a   '     i  1     8  1     .i 

?8 

Rhodo*  Island 

SO 

South  Carolina .... 

j 

' 

1          1 

12 

40 

South  Dakota 

j 

1 

7 
19 
28 

4 
30 
8 
7 

.  .     .          .     

1 

41 

.   .  1  ... 

1 

::::i::::i:::: 

1                                                  •                 '                 ! 

42 
43 
44 

45 
40 
47 
48 

Texas ' 

i    1 

(                                                  t 

Vtali       .           ... 

:         t         t 

Virginia 

2 

....      5 

....1  ..'.. . 

' 1          1      ..... 

1                 1                '                                 '                 1                1 

....r..  1  ... 

West  Virginia  .... 

••*"l ^....^.... 

...... 

"WiHconaiu 

4 

10  '     .               1   .          .                    ..      1 

Wvominc ......... 

........ 

1 

1     1 

3 

1 

40 

Total 

NATIONAL. 

Alabama 

40  1    8 

83 

4 

1  1     2  1     1  j2,004  1     23  !    2i  1      0,       i         0         5  j    30  j  123 

III                               '                               1 

60 

California 

( 

....1...  1 

8 

4 

1 

2 

12 

38 

16 

8 

1                 1 

51 

Colorado 

...J....!.... 

1                 ■                 1 

52 

T>jst.  of  Columbia  . 
Florida 

....::::i ::;! 

1                 '                                 ■ 

53 

...J  .. 

54 
55 

50 
67 

Georcia 

1    1 

1                                                                                   ' 

Illinois 

I....I 

1 1 ; 

Indiana 

1    i 

1  Iowa 

::::;::;i;:::;::::':;;:i:::: 



58 

ICauHHs. ........... 

1    '    1 

50 

Kentucky 

Loni.siana 

1- ' 

....'........ 

16 
2 
3 
3 

15 
2 
7 
1 
2 

6U 

1 

til                             1          ' 

61 

Maryland.....   .. 

....i::::l.:  ...j 

1....  i::;;.! i •.:... 

62 

Mictiigan 

1    I    '    1 

i     \                   '     \ 

63 

M  innesota 

1  . 1 ...»   .' 

....  '..1     ' .         .  .  1     ■ 

04 

Mississippi 

1    '    1 

1 ' ....'. ..    .  '.  . '.. . 

G5 

Missouri 

L      .       1 

1 

6C 

Montana 

1         !          1 

1               ■          '     • 

67 

Nebraska 

""•l""l <"" 

i     1     1     '     t     1 
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tftbolated  oa  not  reported.    Hany  BASooiations  have  sereral  olasaea  of  shares.    Only  the  class  having 
the  largest  number  of  shareholders  has  been  given  in  each  case,  the  other  classes  being  disregarded.] 


Associations  having  stock  of 

a  maturing  value  per  share  of— 

Abso. 
oia- 

tions 
not 
report- 
ing. 

ToUl 
asso- 
cia- 
tions. 

Mar. 

$150 

fl60  $165 

$180 

$182 

$105 



$200 

$225 

$240 

$250 

$300 

$400 

$500 

$1,000 

nam- 
her. 

3 
2 

23 
i 

82 

125 

42 

15 

21 

26 

21 

31 

4 

631 

429 

81 

71 

131 

26 

29 

237 

115 

72 

82 

30 

340 

7 

66 

1 

16 

288 

5 

890 

24 

5 

718 

1 

14 

1,070 

G 

48 

14 

61 

39 

5 

7C 

14 

54 

39 

G 

1          )          •          1          1 

i          1 

:***'  1  .'  ' 

'                     I.I 

>          t           i          I          1 

108 
16 
10 
18 
10 

1 

, 

1                               1          • 

i   ' 

1 
2 

8 

1             -.     '     .     '       .  '     . 



2 

■■   "1 ' 1 





i 

1 

1 

4 

1 

i          .          1 

8 
10 

1 

,                    ■          t 

j 

1 

3 

19 

1           '            ■           ;            . 

1 

1                       '            i 

1 

j 

1 
1 

7; 1     5 

166 
20 
19 
10 
20 
29 
7 

1 

^       16 

10 

1 

4 

11 

1 

........... 

' 

1 

36 

2 

1 1 

W 

2 

6 

1 

1                  ,         1         ; 



1            t 

1 

10 ' 

2 

12 

1    ■ 113 

1 

20 
21 

1 



1 

17 

17 

187 

1 

5 

82 

1..  .  . 

J       ,  • 

2 

22 

"                                        I 

'..         ' 

23 

i 

89  1        3  1      40 

8 

' 1          1 

24 

t.        '...'..'       .  ' 

25 
20 

1                   .          1 1 

1            1 

*"  "     1            ' 

1     *     1          '          1          1 

!            i" 

, ' 

27 

1          '          1 

1            , 

................... 

28 

-   1 

2  .          1   i         S 

3 

1 

1          1 

::::'i •....:.;.. .' 

..  .j 

80 

.      1                   1          ' 

4  1      69 

3 

31 

1                    1          • 

j 

32 

1                    1          1 

2 
118 

..... 

' 

1 

1 

S3 

5 

1 

50 

99. 

18 


333 

1    1             9 

34 
85 

.** "  1 ' 

ooo  1         -  , 

1          1 

11 

819 

0 

33 

G 

41 

11 

1     1 — 1 — 

;         1 

36 

"i  i; 1  i|  1 

^ 

:::"  i:::.". 

1  1      11 

1 

7  ; 2 

37 

\ 

38 

(        1 

1     '      i 

.     .   . 

1 

1 
1 

39 

1 

1          j 

1 

40 

;     1 

. .  1 ' 1 

41 

1 

...... 

i ' 

42 

1 1 

j            • 

43 

1 

.          1     --  1  -   - 

....    ' 

3 

44 

'          I 

j                       1                       ' 

45 

12  1       1 

1 

1           i            1 

1 
I 

46 

...__'._._,..... 

14 

2 

1.... ' .  . '  . 



47 

....  ^'/"y---  \----  i 

1 ,      1 

1 

48 

i 

•  •  - , 

1 

67  1      2 

5 

1 

1 

2 

2, 325 

1 

96 

158 

89 

39 

401 

8 

30 

5,598 

'        ■         ! 

i 

1 ' 1 ■"*'  \""    1    '  'i 1 1 

1 « i 

1 1        2  j "      i 

:: :            :  i      i       :;:::: 

1                                                   t                                  1                    i                 ! 

: 1 

:.: i:::' 

1                  t        '.... 

:::*:'::;":r:::::i:::::: ::::::: 

1 

' 

.       '           '                                           :             i 

1      1 

;            1 

::::;v:'  • 

1           '     "                     ! 

:: ;.: ' i 

::::::::::::::"": :":::i:"" 

.  ' 1 

t 1 

I                       ;                         1 

1 j        3    

1 

3 

3 

1 :: .          1.... . .::: 

1 

! ! • !       2   

1 



1 

49 
50 
51 
52 
53 
54 
55 
56 
57 
58 
59 
60 
61 
62 
63 
64 
65 
66 
67 
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Ifar-i 

Associations  baring  stock  of  a  maturing  vdue 

per  share  of— 

glB- 

nuiB- 
ber. 

1 

Stateji  and  terri- 
tories. 

NATIO.VAL— COnc'tl. 

♦25 

$40 

♦50 

♦52 

1 
1 

♦100 

$104 

1 

♦io5;$iio'§iiii 

1         1 

1 

1 

( 

♦115 

$120 

♦125 

Oico 

2 

Now  Jersey       .    . . 

1 

2 
25 
1 
1 
3 
3 
3 
3 

15 
1 
1 
5 
3 
2 
3 

::;::::;::;.  "i • i 

3 

New  Vork 

••     1        1 

1 

1     I 

4 

North  Carolina. . . . 

1        ' 

1 

1                    '     1 

5 

North  Dakota 

, 

' >         ! 

G 

Ohio 

1        1 

' t      ..' 

7 

Oregon  .  ......... 

1        1 

1         ,         1 

8 

PennsvlvaDia 

1 

9 

Southl)akotA     . 

1  ..  1.... 

1 

' i         .'....  1        .1     .     ! 

10 

Xenuc880o 

1 1.:.  1  ■*■ 

11 

Texas 

' 

1     I     ) 

12 

Utali 

'.:;:i:::  .::: 

' 1 

13 

Virginia ' 

1 

....!....'.... 

1 .1 

14 

WaahiDgion 

;                1                1 

15 

West  Virginia..'.. 

^ 1 

1        i 

16 

Wisoonsiu  ... 

1...  •        !....'....'.... 

II                ,1 

i        1       "1        .        1 

r  "  ■ 

17 
18 
19 
20 
21 
22 
23 
24 

^ 
27 
28 
29 
30 
31 
32 
33 
84 
35 

Total 

11 

'        1 

211 

1            ! 

ALL  ASSOCIATIONS. 

8 

1      ~ 

3 
2 

'  i  ,  :        i 

Arizona  ... 

1 

1     ...      . 

Arkansas    

32 

1 

1        '.   .  1     .  ' 

California 

1        1        1        • 

24 
20 

i 

20 
3 

1          '          t  **' 

Colorado 

1        '        1 

' ' 1 ' 1 • 1 

Connecticut 

1                1 

!                   1                                      >                   i 

t                1 

Dist.  of  Columbia. 
Florida 

1        '                1 

1                i 

1                   1                   > 

Georgia 

^i 

^ ^ ' 1      2 

( 

Idaho  

1 

Illinois 

I 

1 

668 

1         ; 

Indiana 

Iowa 

» 

-•1  » 

1 

220 

67 

50 

GO 

0 

1         1                            ^1 

1 

1                   '               '1 

Kansas 

1 

8 

I 

' 1 

K  An  tuck  V 

1                            t 

1  r.   . 

Louisiana 

1 

1         .         ' 
.....    ....      ...  .         ...... 

*  \ I 

Maine 

Marjiand 

Massachusetts 

2 

....1     i  1 ....1     143  (     18  i ' 3 

2  1    40 

36 



37 

Michigan '-- 

4 
4^ 

i 

50 
3o 
12 

28 

(         ■                   1 

15  '-. 

38 

Minnesota 

Mississippi 

1 

, 

39 

1 

1        1 

! 1      2  1      1  ' 

40 

Missouri 

■**'i ' 

'          1 

41 

"Mnnfann 

II'. 

7 

t 

42  '  NAhrnHkn 

....''... J. ...| 1       22 

•                     'It                     ! 

43 
44 

45 

Nevada  

1 

Now  Ilainitshiro 

:::;:::::::::::  v;:: :::::::::::::;;::::::;:::::::::.::::::::::  ::::i 

Now  Jersey 

....'....'...J 1    ij 

' 

46 

1                                 , 

47 
48 

New  York 

North  Carolina. . . . 

'I--1  *i  1' 

157 
2> 

170 

I'i         3          1  1       0    8       5J 

40 

North  Dakota 

....'....1     2  1 

. ,            w^               ;                           ' 

50 
51 

Ohio 

1 

2 

Oklahoma 

1 

-...1  ..J..-. 

1 

0 

1^8 

62 

Oregon ' ' ! 1 

63 
54 

Peniisvlvauia 

Bhodu  Island 

••••;-■:  ^'--l  V  ' 

5         1         3    ' 18         4 

1          1 

65 

50 
57 
68 
59 
60 
61 
62 
63 
04 

South  Carolina 

2 

12 
10 

f                               ' 

douth  Dakota 

1                     '          ' 

Tennessee 

"i :  :::: 

34 
23 

'          , 

Texas 

1 

1 

1          '                               1                     i 

Utah 

i 

5 
0 

' i 1 . . . 

Virginia 

Washington 

2    .... 

' 

1 ' 1  '.... 



1 1....: 

West  Virginia 

....'....'....'_..  '.-.J.... 

....  ^  ..^  • ....!.._  ' :    !Li 

Wisconsin 

4 

22    ^.--- t ! i       1 

Wyoming 

3 

: ...::... 

40        8      00        1 

0 

' 

Total 

2       1 

ti,  215 

2{ 

21         C         4 

5 

30 

128 

CHAPTER   II. SPECIAL   TABLES.  357 

Taf.lk  ©•—maturing  value  OF  SHARES— Coucluded. 


Associutious  hariDg  stock  of  a  mataring 

value 
$250 

per  sharo  of 
$300  ,  $4C0 

$500 

...   '^.~-i.....! 

$150   $1C0   $165 

$180   $182   $ld5  i  $200    $22a   $240 

1             '                      1 

:              1 

$1,000 

tiona 

not 

report- 

iDg. 

j-oiai 

aaao- 

cia- 

tions. 

1 

.... 

1 

1 
28 

17 

3 
2 

3 

1 

1 

M i 

2 

' 

1 

. 

' ■ 1 1 1 1 , 1 «             . 

i          ;        1                  1          1          1          1          t 

• 1 ' ' 1 ' I ' 1 1 1 t 

1          .          •          i            !                    1                       1            • 

1        '        .        1 1      ■■' ■    1 » 

1        ■        1 

2 

! 

1          ' 



1 

::::: ::::; ;:::: ::.::  ::..::::;:<:::::'::':::        ,  -;  - 1   ;-  -—■■  :::::": 

1 

■ 

. 

::::: ::::: ;;::; ::::: :::::::::: ;:::::::::::::::::::::::::::;:::::':::::: :;;:::::::::: 

'     ■      I 

1     '     1 

1 

1 

12 

3 

2 

2 



1 

4 

3 

240 

i 



1 

27 
4 
32 

133 
46 
15 
21 
20 
23 
43 
4 

660 

446 
80 
72 

148 

t             '             !             ' 

1          1 

1 

...  1  .       ' 

108 
16 

1          ' 

1 

! 

1 
2 



8 

1                                      ' 

10  1          ' 

2 



1                         ' 

18 
21 

8 
10 

1 

..    ! 

i 

1 

1   1 

I'll 

' 



4 

1 

1 

1        ;        1        1 

1          1 

1 

.     !          1          1          1     .   . 

1 

1 

" 

1 1        t 1 

1 



I 

..!.j!;i]'L---j  :::j 

1 ! ■ i 

1 
1 

7 
1 

' 

1              1 

160  1      i 

, 

16 

^? 

* 

11 

1 1 

20 
10 
10 
20 
23 

::::::::::  :::j:::::i:::: 

2 

36 

2 

I....''.:.; '':..  i.::::i:.::. 

U 

2 

1 

1 ' < 1 1 

28  ' 

....:::..  :::.i:::   :::::: ::. 

1 

20 

10 

1.    '     '     . 

7 
113 

1 

2 

12 

240 

1 

t     1     1     1 

1 

' 

115 

""") \""'\ 1 

!            1 

1 

75  1 

1 1 t....  '  ...  1    . 

17 

17 

190 

1 
iS 

1 

17 

204 

5 
83 

1 1 

2 

97 

1        t 

!                1 

( 

82 

1 

'               1 

89  1 

3 

40 

3 

3 

1 

366 

8 

70 

1 

17 

288 

5 

418 

25 

6 

721 

1 

17 
1,070 

48 
17 
78 
41 

6 
83 
17 
56 
42 

0 

'                1 

i         " 

' 

'               1 

1 1 

t 

t               1 

t 

1 

1 



2| 

1 

3 

3 

: ' ( 1 i 

.    1            1 

1                1 

4 

71 

3 

1 

j 

1 

1 

2 
118 

.....    ..... 

o 

' 

1 

50 

22 

18 

833 

1 

2 

i 

1 

I    "'"1 

11 
810 

1 

' 

10         1  1 

1 

i       2 

1 

1 

11 

1 

7 

2 

J..::. 

0 
33 

G 
43 
11 

1 

f 

1               t 

'    "■ \"' 

1 
1 

1 ' 1     1 

1 1 

.1         III 

1         1 

....j:::::'::;:j:;::t::::i::..: 

1         1 

t 1 ! 1 

1         > 

1 

!..:.  t   :  1 ::: 

1         1 

1 

3 

1 ! ' 

G 

•         t 

12 

1  ) 1 ! 

'  ..    ! 

1 

i 

1 
1 

.. 

...  1 '    >••••-,••••■ 

" 

1          1          .          1          • 

i        t        (    *    (        , 

, 

1" 

2  1      6 

1 

1 

2 

2,837 

1 

00  1 

160 

80 

40 

405 

11 

39 

5,838 

Mar- 
gin- 
al 
num- 
ber. 
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Table  H.— NUMBER  OF  SHARES  ALLOWED  ONE  PERSON. 


Associ 

Under 
25. 

ations  allowing 

the  following  ncmbcr  of  shares  to  one 
person. 

Aflso- 
cia- 

lions 
not 
le- 

23 
or 
nn. 
der 
50. 

50 
or 
un- 
der 
75. 

2 

1 

75 
or 
lin. 
der 
100. 

100 
or 
nn- 
der 
1,001 

In  each  sories. 

Un- 
lim- 
ited. 

Total 

asso* 

cia. 

tions. 

States  and  territories. 

Under 
26. 

25 
or 
un- 
der 
50. 

50 
or 

un- 
der 
75. 

76 
or 
un- 
der 
100. 

100 
or 
un- 
der 
201. 

LOCAL. 

Alnbuna 

1 

3 

10 

1 

t 

3 
3 

23 

Arizooa 

't 

4 

Arkansas 

1 

S 

11 
10 

1 

1 

1 

16  1          1 

82 

California 

1 

I 

2 

3  1     lA 

8 
2 

1 

8 

1 
8 

• 

1 

30 
SO 

13 

1 

126 

Colorado 

0 
5 

42 

<>>nnecticat 

1 



15 

Dclairare 

2  1    i 

16  ' 

21 

Dibtrict  of  Colombia . . . 

1       * 

1 

....... 

' 

2X 
0 

13 

2 

1G5 

175 

1 

r 

28 

Florida 

2 
4 

1  2 

2  7 

1 
3 

••i|..::: 

1 

21 

Georgia 

1 

» 



31 

Idaho 

a 

11 
2 

4 

Illinois 

17 

136 

71 

13 

41 

1 

1 

20 

1 

6 

8 

3 

S7 

iio  j  70 

24  1    9fi 

8 

1 

183 
24 

23 
33 
1 
7 
2 
2 

16 

1 



16 

C31 
428 

Indiana 

Iowa 

1 

8  ' 

24            1 
37    

2            1 

81 

Kansas 

12 

21 

2 

28 

U 

113 

8 

7 

4 

50 

2 

10 
10 
0 

"2 
1 

1 

13 
3 

8 
3 

7 

\ 

71 

Ken  tacky 

2 

1 

131 

TK>uisiana 

'J8 

Maine 

28 

Maryland  r  -  - ,  -  r , ,  - 

^«j 

« 

1 

150 

1 

25 

7 

7 

102 
1 
7 

3 

237 

Massachosetts 

116 

Michigan 

2  1 

8  :     9 

6 
47 

5 

1 

11 
1 

14 
0 

1 

6 

I 

3 

1 

72 

Minnesota 

82 

Mississippi 

2 

129 

1 

30 

Miasonri.: 

20 

2 
1 
6 

1 

2 

1 

349 

Montana 

7 

Nebraska 

5S 

(     ••• 

06 

Nevada 

1 



'i 

1 

New  Uampshire 

4 
28 

13 
45 

4 
86 

3 

t        *t      . 

18 

New  Jersey 

14  1 

* 

15 

» 

1 
1 

1 

i 

171 

1 

£88 

Now  Mexico 

i 

5 

New  York 

67 

66         8 
5    

63 

«. 

4 

2 

1 

81 

n 

141 
1 

1 
2* 

390 

Norlb  Carolina 

! 

t4 

North  Dakoto 

1 
570 

2 

t 

5 

Ohio 

2 

1  ! 

2 

* 

■| 

718 

Oklahoma 





! 

1 

Orepon 

5 
44 
2 
8 
5 
3 
5 

2 
41 

4 
6 

I 
\ 

2 

1 
6 
17 

3    

50        1 

2 
31 

1 
58 

1    

809             6 

14 

19 

19 

1,078 
6 

Uhode  Island 

South  Carolina 

1 
2 
31 
Q 
1 

} 

9 
2 

I 
11 

2 

1 

'Sc::;: 

J ! ^ 

1  

37    

0 

<8 

Sout  h  Dakota 

1 
2 
1 

1 
9 
3 

t 

14 

Tennessee 

1 

81 

T<>xa8 

89 

Utah 

1 
1 

I 

6 

Virginia 

4 
2 
9 

1 

17  ' 

1 
4 

78 

Washington 

1 
2 

4 
3 

14 

West  Virginia 

1 

1 
8 

1 

4 
1 

1 

31 
4 
2 

2' 

54 

WiHt'onain..-- 

1 

1 

1 

V9 

Wyoming. 

1 

5 

*  i 

1 

Total 

1,180 

682 

480 

1 

4 
1 
2 

180 

'3. 

68  :      1  {    29 

""1  ""  "' 

2.211 

.1 
3 

3 
1 
2 

7 

15 
14 

1 
1 

4 

45 

5.598 

"1 

WATIOXAL. 

Alnlmma 

i" 

i' 

California ....' ' J 



1 

Colorado 

( 



1 1 

I>i8tHct  of  Columbia. . . . 

1          1          1 

1 

Florida 

1 

1 

O4>orgla 

1 

6 
20 

1 

i 

12 

Illinois 

1 

1     

i! 

1 1 

88 

Indians 

1 

16 

Iowa 

7 

1          1 

Kansas 

1 

Kentacky 



1    11 

32 

1 
1 

1   ...'1         ''   '     '  "" 

17 

Ixxiisisna 

1 i     .        ...'... 

1  ' 

2    

2  .          1 

13    

1    

JO    

Maryland 

::::::. 

C... '..'.'.. 

Michigan 

1        1 

", 

M  inncsota 



1 

2 

. 

15 

M  iKsiKsi  ppi 

...'. 

1 

) 

Misaonri 

1 

2  j 

4 

1 
1 

...  1          1 

17 

Montana 



(          1 

Nebraska 

i 







;;;;:l;:;;r;;;; 

2 



CHAPTER   II. SPECIAL   TABLES.  359 

Tadle  II.— number  of  SHA.RES  ALLOWED  ONE  PERSON— Concluded. 


Associations  allowing 

thef 

1 

100 
or 
nil- 
der 
1.001 

olio  win 
>er»on. 

Asso- 
cia- 
tions 
not 
re- 
port- 
ing. 

Under 
25. 

25 
or 
un- 
der 
50. 

1 

50 
or 
un- 
der 

75. 

75 
or 

un- 
der 
100. 

In  each  series. 

Un- 
lim. 
ited. 

Total 

States  and  territories. 

Under 
25. 

25 
or 
un- 
der 
60. 

50 
or 
un- 
der 
75. 

75 
or 
un- 
der 
100. 

100 
or 
un- 
der 
201. 

cio- 
tions. 

KATioKAi^— concluded. 
New  Hsunpaliire 

1 

1 
2 

19 
1 
1 
3 
1 
1 
2 
1 
2 
1 
5 
2 
2 
I 



....... 

1  ... 



New  York. 

1 

.... 

8 

28 

14  orth  Carolina 

North  Dakota 

• 

1 

Ohio 

1         1 

Oregon 

1 

1 

2 
2 

1 
15 

'*::'i::::: 

3 

1 

1 

Q 

South  i>akotA 

1 

'. . - . 

3 

Tenneesce 

[ 

'1 

17 

Texas 

1 

Utah 

t     ^_ 

Virginia 

2 

1 

I 

Washington 



1 

West  Virginia 



:::::::  •*:i::::: 

Wisconsin 

1 

~: 

1 

1 

|.... 

Total 

10 

2 

7 

2 
1 

88 

j 

130 

3 

240 

i 



ALL  ASSOCIATIONS. 

Alabama 

1 

3 

U 

1 

3 

0 

3 

16 

33 

33 

i 

14 

1 

27 

Arieona 

4 

Arkansas 

3 

11 
14 

1 

1 

32 

California 

1 

1 
5 
2 

3 
6 
5 
2 

48 

3 
•2 

1 

8 

1 
3 

0 
1 

133 

Colorado 

46 

Connecticut 

1 
1 

15 

Delaware 

16 

25 

11 

20 

2 

180 

189 

9 

25 

41 

3 

i 

3' 

8 

i* 

i 

21 

District  of  Columbia . . . 

3 

..:::.. 

L    -   - 

29 

Florida 

2 

1 
2 

•2 

7 

1 
2 

0 

' 

23 

Georgia 

1 

7 

43 

Idaho 

2 

11 

2 

4 

Illinois 

27 

136 

78 

13 

41 

1 

1 

20 

1 

6 

8 

3 

38 

HI 

24 

1 

12 

21 

2 

28 

38 

113 

8 

7 

5 

50 

2 

71 
26 

8 

1 

203 
25 

23 

33 
1 
7 
2 
2 

16 

1 

16 

669 

Indiana 

445 

Iowa 

89 

Kansas ...-- 

10 
11 
6 

'2' 

1 

1 
25 

4 

3 
3 

7 

72 

Kentucky 

2 

I 

148 

Louisiana 

".'J.',... 

28 

Maine 

1 

29 

Maryland 

16 

10 

1 

1        .1 

152 

1 
27 
20 

8 
112 

1 

0 

3 
i 

240 

Massachusetts 

/*     "i"      1 

116 

Michigan 

2 
8 
2 
131 
1 

■'2' 

6 
49 

5 

1 

11 

1 
U 
6 

1 

5|      1 
1 

3 
1 

76 

Minnesota 

97 

Mississippi 

32 

Missouri 

24 

1 
I 

2 
1 
6 

1 

2 

1 

866 

Montana 

8 

Nebraska 

54 

70 

Nevada 

1 

1 

Now  Hampshire 

4 

26 

12 
45 

4 
86 

3 

... 

1 
173 

i' 

17 

New  Jersey 

14 

1      4 

15 

0 

1 
1 
1 

288 

New  Mexico 

6 

Now  York 

58 

86 
5 

3 

71 

8 

4 
2 

100 

15 

3 

144 

1 

2 

810 

1 

2 

i' 

418 

North  Carolina 

26 

North  Dakota 

I 
570 

f 

2 

6 

Obio 

2 

1 

2 

1 

721 

Oklahoma 

i        _l  __ 

1 

Oregon 

5 

44 

2 

2 
41 
4 
6 
1 
2 
5 
1 
2 
1 
6 

n 

3 

50 

"'i' 

4 
33 

1 
56 

17 

Pennsylvania 

19 

19 

1,079 

Khwle  Island 

6 

South  Carolina 

1 
2 

32 
6 
1 

17 
I 
2 
5 
3 

"'i' 

1 

2 

24 
2 

1 
16 

1 
1 
0 

1 

...  • 

2 

30 
5 
3 

20 
2 

42 
8 

33 
5 

2 

a 

i' 



48 

South  Dakota 

1 
2 
1 

1 
9 
2 

17 

Tennessee 

1 

78 

Texas 

41 

Utah 

1 
1 

e 

Virginia 

4* 

1 

1 
4 

88 

Washington 

17 

West  Virginia 

66 

Wisconsin 

1 

1 

42 

Wyoming 

e 

Total 

1.190 

684 

676 

23 

568 

180 

130 

«8 

1 

29 

2,341 

48 

5.838 

360 
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Tadli:  J.— votes  ALLOWED. 

[lu  lliis  tablo  nil  variations  from  tlio  form  of  ftUtement  sliowa  aroiUbulatc;l  r.3  not  reported. 
Some  of  Auch  variations  are:  One  vot«  to  every  share,  but  not  exceeding  10;  one  vote  to  every  share 
of  fully  paid-np  stock ;  one  vote  to  every  share,  but  for  free  shares  only ;  one  vote  to  every  shareholder 
except  borrowers;  one  vote  to  every  sharo  for  each  year  it  has  run.] 


lAssoclationa  allo-.vingono  vote  to  every - 


Utatcs  r.iul  tcrrltoricsi. 


Share- 
holder. 


Share.      5  shares.  10  shares. 


A  ssocii*- 

tioiis 

not  rc- 

lorting. 


Total 

nssocia- 

tionc. 


LOCAL. 

Alabcina 

Arizona 

Arkansas 

California 

Colorado 

Conuectieu  t 

Delaware 

District  of  Columbia . . . 

Florida 

(Icorgia 

Idaho 

imiu)is 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

MasKachusctts 

Michigan 

M  innesota 

Mississippi 

Missouri 

Montana 

Nebraska 

Kevodn 

Kew  Hampshire 

Now  Jersey 

NewMcxico 

New  York 

North  ("arolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Itliode  Island 

South  Carolina 

South  Dakota 

.Tennessee 

Texas  

IJteh 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 


Total . 


NATIONAL. 

ALibanm 

California 

Colorado 

District  of  Columbia 

Florida 

Goorj^la 

Illinois 

Indiana 

Iowa 

Kansas 

Kent  Jcky 

Louisiana 

Marvland 

Micfiigan 

Minnesota 

Mississippi 

M  issouri 

Montana 

Nebraska 

New  Hampshire 

New  Jersey 


122 
21G 
32 
^0 
80 


29 
120 
115 
2fl 
C7 
3 
11 
2 
5 


la 

245 

1 

325 

12 

1 

72 

1 


818 


10 


2,483 


21 

C2 
1110 

od 

1 

3 

13 

23 

i 

107 

L-07 

40 

43 

.:o 

2i 


1 1 

::::::::::'.:::.:.:.. 

1 

1 

2 

"":::::  ::::::.:.*: 



2 

5   

1 

ioi 

6 

:..i 

CO 


4 

12 

4 

504 


14 
245 


48 
11 

r.9 

2 

07 
12  ' 

48  I 
23  I 


2.  a94  I 


4 
2 
2 

11 
4 

16 
4 
1 

16 


1|- 


1  f 


14J 
..... 


i                  •           .   . . 

1 1 

' 1 

1 1 

1     •         3'] 

1                    1 

;:::::::::':::::;::::i f 

:::::;:...::::::;::. 1 

23 
4 

32 

125 

42 

15 

21 

98 

21 

31 

4 

031 

429 

81 

71 

131 

20 

29 

237 

115 

72 

82- 

3U 

34C 

7 

G« 

1 

16 

286 

5 

390 

24 

5 

718 

1 

14 

1,070 

0 

48 

14 

CI 

59 

5 

76 
14 
64 
38 
0 


4 
S 
4 
3 

12 

38 

16 

8 

1 

17 
2 
3 
3 
15 
2 
17 
1 
4 
1 
2 


CHAPTER   II. SPECIAL.   TABLES. 

Taklk  J.— votes  allowed— Concli.dctl. 


361 


Ansociatioiia  allowing  cno  vote  to  evcry- 


Statcfl  and  Urritorlos 


XATlONAl^-co  r.cludcd 

If  ow  York 

North  Carolina 

l^orthPakota 

Ohio 

Oregon 

Peunsylrania 

SonthX>akota 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

West  Virginia 

Wisconsin 


ALL  A8SOCXATIOX8, 

Alabama 

Arizona 

Arkansas 

California 

Colorado. 

Connecticut 

Delaware 

District  of  Columbia 

Florida 

Georgia 

Idaho 

lUinois 

Indiana 

luwa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Ma«sacbosctt8 

Michigan 

Minnesota 

Mississippi 

Missouri. . . 

Montana 

Xebraska 

I^cvadn 

New  Hampshire 

Now  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklalioiua 

Oregon 

Pennsylvania. 

Hhodo  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texaa 

Utnh 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyoming 

Total 


1 
1 

42 

:3«| 

5,838 
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Tabi.k  flC.— transfer  FEE. 


[In  tbU  table,  owidj;  to  the  lack  of  space,  Mveral  rates  which  were  •hargctl  by  a  very  few  as80cia> 
tioDS  only  are  not  shown,  and  have  been  tabulated  as  not  reported.  A  very  groat  ])art  of  the  associa- 
tions for  which  the  transfer  fee  is  given  as  not  reported  are  those  where  tho  conditions  were  too 
complex  for  any  form  of  tabulation.    Examples  of  a  few  of  these  are :  5  cents  per  share,  but  not  less 


Mar- 
gin- 
nl 

num- 
ber. 

1 

AsRor 

ations 

chargin 

g  a  transfor  fee 

IH»r  transaction  of— - 

Stntes  Qiid  ttTrltories.i                 j               [ 

to.  20 

$0.23 

$0.50 

$0.60 

10.75 

$1.00 

2 

$2.00 

IX^CAL.                  . 
AlAbRma    ..........           16 

i 

1 

2 

1          1 

1 

;{ 

Arkansas  .......... 

7 

7 
23 

1 
11 
10 

9 
13 

1 
59 
49 
13 

6 
18 

8 

3 

1 1 

^ 

i"i::::::"i 

4 

( 'iilifomia  .......... 

8    1 

4 

3 
3 

1 

5 

Colorado 

1 

G 

Connecticut 

Delaware 

1 

3  1           2 

7 

1 

1 

I 

8 

District  of  Columbia 
Florida 



t 

0 

1 

3 

1 

10 

(ieoriria 

*::  *  1::::::: 



11 

Idaho  

'1 

:;::"::::: 

12 

Illinois 

t 

53 
31 
11 
6 

20 
45 

9 

18 

1 

8 
1 

2 
2 

13 

Indiana 

2  1 

14 

Iowa  .  ........... 

1 

15 

Kansas 

* 

IG 

Kentucky  

17 

Louisiana 

, 

2 
6 

4 
30 
1 
1 
5 
0 

1 

18 

Maine 

j 

14 
41 

19 

Maryland 

so 

i 

2 
7 

20 

Ma.'wachusetts '........ 

1 

21 

Michigan .* 1         10 

Minnesota I         10 

1 

22 

I 

1 

23 

MiAsissippi 

8 
30 
2 

1 

24 

Misaouri 

1 

1 

1 

34 

25 

Montana 

1 

2C 

iJebraska 8 

1 

12 

Ifi 

' 

27 

Nevaila ' 

1 

28 

Now  Hampshire 7 

New  Jersey 135 

1 

1 
26 

1 

..."  * 

20 

3    1           1 

46 

13 

30 

New  Mexico ' i ' 1 

31 

NowYork ;          21 

North  Carolina 6 

NorthBakota 

1                    ; 

20  I        63 

88 
1 

32 

1                    1 

33 

1 1 

1 

34 

Ohio 149  1 1 ; 37  |        19 

( )klahoma ' ' 

I 

4 

35 

1 

30 

Oregon 6 

Pennsvlvania 1        399 

Kho<le  Island ' 

1.                   

:.:::. 

1 

•;:*••" 1 

37 

1 

37 1     4 

1   ..     '. 

8 

1 

38 

1 

1 

o 

30 

South  Carolina 

South  Dakota 

Tennessee 

33 

1 
21 
21 

1 
13 

1 

• 

1 

1 
2 
3 
2 

40 

4 
8 
0 

1 

10 

2 
3 

41 

1 

42 

Tt»xa3 

i 

43 

rtah 

i 

4 
2 

44 

Virjjinia 

1 ' 

1 

5* 

1 

45 

AVashington 

1 

1 

.     1  : 

1    

1    

«    

40 

"West  Virginia 2 

1 

2 
10 

1 

* 

! 

47 

AVisconsln. ........ 

3 

1                    1 

1 

48 

"Wyoming 

1 

1 



Total :.. 

1,173  •          7  !          9 

9  1        n45  \       ^R  \            1 

9  1        09A   1             A  1 

1      1      1      1      1     "  I 

NATIONAL. 

40     Alnlmnia 

'       1 

1         1 

t                  t 

I 
I 

i* 

1 

***'i6" 

50 

(California 

1 '1 1  ■ i"::':'i**"*'* 

51 

(/olorado ' 

•:***"i ,—---.-------j. ------ 1 

52 

Dintrict  of  Columbia 
Florida 

1 1 1 1 1 t               1 

5:1 

.  ..  ..L.  •    • 

1 1 |::;:;::' : 

54 

Goorgia 1            2 

Illinois t 

1 

1 
4 
7 

55 

............ 

T"  *      1    '       , , 

50 

Indiana ' i 

'            i           1          *i 

57 

Iowa j           1 

Kansaa ' 

1 ! 1 ! 

58 

1                1                1                1                I                1 

1 

59 

Kentucky ' ' '     ' ' ,.J  ..   .,  '        .     • 

cl          1 

CO 

LouiHiana ' ' 1 ' ', 

1 
3 

61 

Mfirvland ' ' ' 1 ' ' 

62 

Michigan '.. ' 1 1 '  .  .. 

03 

Miiint'Hota ' ' -'--- ' 1 1 '   -     * 

7 

2 

64 
65 

M  irtsisMippi 

? 

1 1 1 1 L     _      « 

Missouri. 





1 





0 
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TxMiM  K.— TRANSFER  FEE. 

tb«n  $1  p«r  trviMttotiofi ;  $1  p«r  sfasre  «p  to  $5,  20  ««Bta  for  each  ftMttlonal  share;  tnrasfera  to  mem- 
bers, 25  cents  per  transactiun ;  to  non-members,  50  cents  per  transaction.  In  the  case  of  those  associa- 
tions issnine  sereral  chisses  of  ^area  irith  a  diflferent  transfer  fee  for  each,  the  class  baring  the 
largest  number  of  shar^oldws  has  been  given,  the  other  dassoe  being  disregarded.] 


AsivociBtiona  charging  ft  transfer  fee  per  share  of— 

Asso- 
da. 
tions 
not 
report- 
ing. 

Total 
as80> 
cia. 
tions. 

Mar- 
ghj- 

$0.02 

$0.05 

$0.10 

$0,131 

$0.15 

$0.30 

$0.£5 

$0.36 

$0.50 

$0.75 

$1.00 

al 
num- 
ber. 

2 

' 

1 
2 

23 
4 

82 

125 

42 

15 

21 

26 

21 

31 

4 

681 

429 

81 

71 

131 

26 

29 

237 

115 

72 

82 

30 

349 

7 

66 

1 

16 

266 

5 

390 

24 

5 

718 

1 

14 

1,076 

0 

48 
14 
61 
39 
5 
76 
14 
54 
39 
6 

2 

) 

2 

1 
1 

■■::;::l     ' 

100 
4 
2 

1 
S 

1 

1 

4 
7 
« 
S 
6 
4 
2 
1 
280 
183 
M 
15 
34 
15 
» 
121 
7« 

a 

8 
9 

89 
1 

16 

4 

I 

1 

1         « 

t      "" 

1 

1 

1 



1 

1 

t 

11 

122 
18 
1 
22 
5 
2 

^!    i 

1 

5 

I 

1 

3 

2 

12 
64 

12 
6 

27 
1 

1 
7 

1 

48 

20 

11 

5 

6 

a 

t 

1 

2 

6 

1 

. 

31 

"i::"::::::;; 

1 

1 

C'.'.'.y. 

2 

"^^1 

8 

2 

1 

35 

1 
^  1 

n 
'  "ii* 

6 

1 

8 

?lfi 

13 
23 

13 
17 
2 

=! 
3 



4 

1 

21 

1 

n 

1 
1 

2 
14 

?s 

1 

1 

87 

24 

1 

1 

25 

'       1 

1 

1 
4 
£5 

4 

i 

26 

1 

27 

2 

'I 

45 

10 

3 

103 

1 

1 

160 

5 

G 

2 

0 

10 

2 

20 

4 

28 

15 

2 

:::::::i:::::::i 

1 
2 

1 

18 

7» 

1         2 

1 

1 

?9 

1     

30 

1         10 

18 

a 

I|         2 

12 

6 

104 
1 

31 
32 

1    .     2 

1          ^ 

1 

33 

--i7|:::::...|.    i 

5 

217 

142 

23 

34 
35 

, 

5 
196 

t 

1 
21 

I 
189 

36 

:::-.:::L..*^ 

M     ' 

1 

37 

38 

1  ..     .  ■ 

I 

1 

4 
1 
5 

39 

1 1 

2 
1 
2 

40 

i:::::::, r 

10 
1 

1 

1 

1 

41 

1 1 

I 

42 

1      ' 

i::::::. 

43 

1     1 

1                t 

2 
1 
6 
3 

2 

18 
1 
9 

1 

44 

1      1 

4 
1 
6 

.  ,.l 

45 

1       1 

1          1 

46 

1 .-    1 

47 

1      > 

1 

48 

i ---I              i" 

2 

1 

1      129 

671 

\.          3\       W 

21 

i  1,363 

3 

527 

3 

214 

616 

5,598 

1 
1 

- 

1 
4 

4 
8 

t 

2 
12 
38 
16 
8 
1 

17 
2 
3 
3 
15 

I? 

49 

■•              i 

2 
1 

1 

1 

...     .| 

5(1 

(              1   

.     ..  !    

51 

1              < 

1 

1 

m 

{ 

1 

1 

1 

1 
« 
7 
6 
2 

5a 

r 

1 

7 

2 

1 

54 

' 1 

1 

7 
2 
1 

1 

5o 

j 

1 
I 

5<1 

2 

:::::::     ii:::::.. 
1 

51 

1 

! 

5fl 

j 

4 

i          3 

1 

1 

3 

1 
1 

5fl 

1 :" 

1 

6C 

1 

.   .   1             \ 

1 

61 

1 

2 

1 

1 1 1 

1 

1 
2 

W 

1 

1          1 

1       i  

1 

62 

' i'""'' 

04 

1 

1 ! 

1 

i          4 

1 1 1 

3 

1 

« 
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al 
nuBi- 
bir. 

1 

Sliih-M  uiid  toriilorU«fl. 

Associations  < 

hargin 

^  a  transfer  foe 

IKT  traus.iction  of— 

Kouo 
charged 

$0.10 

#0.15 

$0..20 

$X'15 

♦0.50 

$:».  CO 

$0.75 

fl.CO 

jiCOO 

NATIONAL— coned. 

1 

2 

2 

>j  ebraska 

"     . 

i 

3 

New  Hampsliiro 

New  Jersey 

1 
2 
4 

1 

1 

4 

1 

::::::■"  I 

5 

New  York 

i 

1 

1 

8 

3 

C 

North  Carolina 

, 

1 

7 
8 

North  Dakota 

1              1  i              1 

Ohio 

::::::. i:;:.. 

1 

1 

1 

0 

Orecon          ...  .... 

< 

1 

2 

10 

Peunsylvania 

South  Dakota 

1 

!!;!!!.:::::;:r  "::::•;:;::: '::::::: 

11 

1 1       1       1 

1 
It 

2 

1 
3 
1 
2 
2 





12 

Tenuessoo 

1 

i         :         '         1 

13 

Texas  

1 

1 

14 

Utah 

1               1 " 

'               1 

15 

Virginia 

1 ' 

:::::::':::::::i::::::: 

10 

Washinetoii 

1             1 

1 

1 

17 

Weat  Virginia 

)             1 

1 

la 

AVisconsin 

I             1 

Total       .     , 

1 

1 

10 

1       1 

1|         3 

83 

4 

17 

t 

19 

AIX  ASSOCIATIONS. 

Alabama 

17 

1 



23 

Arizona 

:::;:;■  :;::::: 

21 

Arkansas !            T 

California 7 

Colorado '          23 

1 

20 
1 

3    

4    

0    

1    

22 



8 

4 



23 

*  1 

24 

1 

3  1          2 

25  '  I)«lawiirrt t          11 

::::::::::::: 

1 





26 

District  of  Col lunbia          10 
Florida !           fl 

... 

2 

1 
1 

27 

3  1          3 

28 

Goorcia 

15 

1  1          2 

i 

29 

Idaho 

1 
50 
40 
14 

0 
18 

« 

3 
30 

i 

80 

DUnois 

i    ' 

53 
31 
U 
6 

20 
45 
11 

1 

11 

3 

•  2 

0 

2 

13 

i 

81 

Indiana 

|-       2 

1 

82 

Iowa 

1 

83 
34 
85 
80 
87 
38 
89 

Kansas 



Kentucky  



Louisiana 



1 

2 
5 

Maine 



1 

I 

lilarylanu 

4  1          5 

30  I           1 

1  '           « 

5    

7  ! 

Mnasach  r.sotta 



Minhirrnii '             10 

1 

40     Minnesota i          10 

1 
5 
10 

U 
2 

a 

8 

2 

41  :  MisBfsBippi I          10 

42  Minsoiiri J            n7 

1 

1 

I  1         40 



43 
44 

45 
40 

Montana 

2 
fl 

1 

1 
8 

Nebraska 

1  ' 

12  1        19 

Nevada     .........  .' 

\V«r  ITnmnfihIm 

8 
137 

1 
26 

1 i 1 

47  '  N«w  .T«>r«ftv  .    



1 

4tt 

' 

.3 

48 
49 
60 
51 
52 
53 
51 
55 
56 
57 

New  Mexico 

1 

1 

Now  York 

25 
0 

20  1        C4 

06 

3 

North  Carolina 

North  Dakota 



1 

1 

Ohio 

149 

1 

37  1        -JO 

4 

, 

Oklahoma 

1 

1 

OrcRon 

6 

::::::: ::::::::::: 

.... 

2 
8 

IVuiisylvcnia 

Ithode*  Island 

400 

1 

2 

4 
8 
2 

4 

1 

i 

* 

1 

South  Carolina 

33 

1 

22 

21 

1 

13 

1 

' 

1 
2 
3 



1 

il 

4 
1 
8 
2 
8 
3 
2 

::::::: 

i* 

58  !  South  Dakota 

1 

50 

Tennessee 

1 

61) 

Texas  

.1. ..:.:: 

61 

Utah    

1 

1 

1 

62 

Virginia 

10             A 

63 

AVashincton 

West  Vlrjflnia 

Wisconsin .... 

3 

4 



64 

2 
3 
1 

2 

13 

1 

1 

65 

1 

66 

AVvoniing 

'              1 



T«»tal 

2 

],1H9|          7 

2 

340  i       3r.l  1          1  i          2 

1               1               1 

3.^7 

23 
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AASociatioi.P  c 

hargiiig  a  transfer  ffc«i 

per  Aharo  of— 

ASBO- 

cia- 
lions 
not 
report- 
ing. 

Toiaj 

aaeo* 

cia- 

tions. 

Mar- 
gin. 

„.= 

$0.05 

fO.  10  1  fO.  I2J  i 

J                  1 

to.  15 

$0.20 

$0.25 

$0.85 

$0.  r<(i 

$0.75 

J!n.oo 

''al 
num- 
ber. 

^ 

1 

1 
4 
1 
2 

28 
1 
1 
3 
3 
3 
3 

17 
2 
1 
7 
3 
2 
3 

1 

1  1 

1 

.;::^.: ;  : :  j::::  1;:::::. 

1 

M 

a 



1 

4 

i 1 

1              t 

3 

;:' ■; ,---,, 

i              J 

1 

4 

1  1 

1 

1 

3| 1         5 

'\ 

1 

1 
1 
1 

5 

1 

G 

i  .  ..        1       '■        '.    . 

i              i              1 

7 

::.:./ 1 \ \ 

l| 

8 

1       1 



1 
1 

1 

0 

M 

::    ::::::: 

1 

10 



1 

^1 

1 

1 

11 

1 

1 





1 

1 

12 

. 

t 

1 

. 

1 

13 

1                '                 !    "            i                1                '..!.. 

1 

14 

' 

1             .1 • 1 

3 

15 



r*      1 ...  •  1 1      . 

1 

16 

.     ..  1         1 i «         1         1         1 

1 

17 

! i ;;.!....' i ! i 

1 

1 

18 

i           .                                                         1 

13 



1 

1 

25 

1 

'      1 

3 

23  1 

12 

1 

42 

240 

2 

1 
2 

1 
1 

1 

27 
4 
82 

133 
40 
15 
21 
29 
23 
43 
4 

660 

445 
89 
72 

148 
28 
29 

240 

115 
75 
07 
32 

360 
8 
70 
1 
17 

288 
5 

418 

25 

6 

721 
1 
17 
1,079 
G 
48 
17 
78 
41 
0 
83 
17 
56 
42 
9 

19 

2 

1 

1 

20 

■* 

1 

2 
5 

1 

21 

1 

102 
5 
2 
1 
5 
2 

5 

2 

129 

'? 

1.2 

1 

1 

5 

7 
6 

1 

22 

4 

1 

23 

1 

1 

24 

1 

25 



6 

1 

26 

1 

'  ■ 

4 

l""     '  1 

1 
7 

27 

1   » 

8 

2 
1 

287 

165 

17 

15 

37 

15 

20 

121 

76 

9 

9 

9 

93 

1 

18 

M 1     ' 

28 

"'12' 

29 

1 1   7 
1  " 

5 
1 

1 

3' 

2 


13; 1           1 

04' -\          R 

55 
20 
13 
5 

I 

30 
31 



13 
G 

27 

1 

1          2 

32 



2 

[        r. 

33 

9       :  :i      1 

1    '* 

34 

.... 

2 

:  .::::i  . 

35 

1"  '  1 

1 

36 

i 

2 

1  " 

1    «;    2 

1 

:i5 

1 
1 

■"i5 

8 
1 
9 

37 
38 

13 
23 

15 

18 

2 

1        17 

:          3 

0 

;       1 

1 " 

i i'  ' 



1 

2 

39 

M 

1 

1            2 
1           17 

40 
41 

2 

87 

42 

1          1 

43 

1          ^  1 

4 

t 

4 

44 

1     "     "1 

1 

45 

i        "  t 

2 
13 

5 
48 
10 

..     1 

1 
2 

1 
18 

46 

j         2 

1              1 

1            1 

47 

i              ' 

48 

[        10 

10 

G 

M     2| 

ii  1 1       8 

105 
2 

1 
24 

49 
50 

1 

2 

1 

1               1 

8 
103 

1 
1 

.  !      ...  1 

51 

17 

1           1|           5 

217  j 1      143 

52 
53 

1 

5 

1S7 

r 

2 
22 

1 

1          1 
189 

54 

!        52 

M    i; 

166 
5 
6 
3 

i;::;:.. 

1 

55 
56 

i 

1 

1      1 

1 

1 

4 
2 
5 

57 

1 

1 

1 

2 

1 
2 

58 

'.'.'..'.'. 

1 
1 

U 

1 

1 

,Si:-:-:- 

2 

59 

60 

2 

20 

1 

61 

!          1 

1 

1 
4 
1 
6 

1 

2    

2 

21 

1 
9 

1 

02 

4  1 

2 
G 

4 

63 

1 

28 
15 
2 

64 

66 

66 

1 

1 

2 

130 

606 

' 

37 

24 

1,380 

3 

539 

1          3 

1 

227 

558 

5,838 
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TAni.K  L,,— EXISTING  REAL  ESTATE  LOANS  IN  CERTAIN  REPRESENTATIVE 

ASSOCIATIONS. 


StAtcn  Knd  terrltr»rJe«. 


LOCAL. 

Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia . 

Florida 

Geor|;ia 

Idabo 

niinoia 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

,  Massachueetts 

Michif^an 

Minnesota 

Mississippi 

Misftourf 

Montana 

Nebraska 

Nevada  

New  Ilnmpsblro 

New  Jersey 

New  Mexico 

New  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Bhode  Island 

South  Carolina 

South  DakoU 

Tennossee 

Texas 

Utah 

Virginia 

Wanbineton 

West  Virginia 

"Wisconsin 

Wyoming 

Total 

NATIONAL. 

Alabama 

California 

Colorado 

District  of  Columbia. 

Florida 

Georgia 

lllinoiB 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maryland , 

Michigan , 

MinneAota 

Mississippi , 

Missouri , 

Montana , 

Nebraska 

New  Hampshire 

New  Jersey 

New  York , 


ToUl 

associa* 

tlons. 


23 

4 

32 

125 

42 

15 

21 

26 

21 

31 

4 

631 

429 

81 

71 

131 

26 

20 

237 

115 

72 

82 


1 

16 
280 

5 

390 

24 

5 
718 

1 

14 
,076 

0 
48 
14 
61 
39 

5 

76 
14 
54 


Existing  real  cstr.to  leans. 


Associa- 
tions re- 
porting. 


Xumbw. 


731 


408 
,520 
207 
351 
420 
,423 
031 
243 


r„l!„T'   ;i.-u„..  s,...n«t.!^-«fi» 


$1,250,371  j    $10,000 


^c 


•  316. 525 
10,  649,  260 
366,968 
424,325 
505, 970 
2,005.830 
530,800 
368,750 


5.508 


216 

25 
16 


60  j 

lie 

6  ! 
11 


26,265 

2.460 

1,756 

271 

420 

33.T 

1,495 

5.504 

8,847 

477 

500 

1,261 

887 

41 

518 


210 


17, 179 


360  I 
■  8 


16,892 
130 


87  1 


6,023 


124 
49,703 
421 
50 
08 
963 


21. 016, 793 

1,623,672 

1.590,166 

188.525 

M6,  709 

701.200 

925,180 

4,083.350 

11,724,461 

368,420 

770,695 

1.074.039 

1, 252,  853 

64,458 

489,184 


471.653 
22, 900, 126 


24, 589. 519 
10^413 


7, 735, 412 


145. 277 

52, 996, 327 

058.770 

77.550 

94,194 

1,220,800 


1,004 

37 

978  I 
164 


1,006,775 

33,600 

578. 100 

148, 469 


7.400 

100.000 

12,500 

5,803 
13,000 
10,000 
14,000 
11,000 


50,000 
10.000 

6,000 

4,000 

8,000 
14, 00  J 

3.800 
13. 000 
10,000 

5,600 
4«,000 

7,200 
28.000 
16,500 

6.000 


5,000 
21,000 


2J 
100 

50 
100 

50 
200 

35 

50 

10 

100 

100 

•100 

25 
350 
100 


50  I 
50 


31,400 
5,000 


50,000 


5,400 
60,000 
5.000 
4.000 
4. 500 
10,000 


&0  I 
5 


100 
25 
100 
100 
100 
50 


11,000 
1,600 
8,000 
5,500 


100 
400 
103 
50 


2, 128  I  155, 027  |  175, 574, 588  |  100, 000 


5l 


$1,710 


27 

776 

13 

2,353 

00 

1.773 

00 

1,209 

50 

1,188 

100 

1,419 

00 

841 

100 

1,617 

800 

063 

906 

696 

1,230 

2.003 

019 

742 

1,325 

7r2 

1.287 

852 

1,412 

1.672 

944 


902 
1.833 


1.466 
842 


1,168 


1,171 
1,005 
1.665 
1,385 
061 
1,268 


1,003 


591 
C06 


1,133 


;      :  1         . t     ::  : 

!      '     , 1 

1 

"  1 

1 

2 
9 

1 
4 

608 
2,735 

379 
1,937 

1, 046, 179 

2, 098, 289 

206.626 

1, 034,  019 

6,000 
25,000 
6,000 
3,000 

100 
100 

100 
50 

1,721 
707 
645 
634 

1 

44  1     20, 500 

2,000 

100  I      466 

8 

979  1    604, 125 

49,000 

50  1     oi? 

****l 1      '   " 



! 

;;;;;;"*'i i  ::; i ;■ 

1 

1 1 1 

1 

1 1 , 

1 

.................................J.......... 

1 
1 

22 

898 
2 

2,438 

700,848 

3,976 

2, 964, 874 

14,800 

3.575 

25,000 

200 

400 
100 

1,027 
1,988 
1.210 
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Taclk  I..— existing  real  ESTATE  LOANS  IN  CERTAIN  REPRESENTATIVE 
ASSOCIATIONS— Conclnded. 


Total 

asaocia- 

tions. 

Existing  roal  estate  loans. 

States  and  terrftorie*. 

AssocSa- 
tiona  re- 
porting. 

Number. 

Original 
amount. 

Largest. 

Smallest. 

Average 

sise. 

KATioxAir— concluded. 
North  Carolina 

1 
1 
3 
3 
3 
3 
17 
2 
1 
7 
3 

a 

s 

North  Pakota -. 

Ohio 

Orocon  .«•..........>•..••■ 

PennsylTania -. 

1 

80 

$83,400 

13,500 

$100 

^1,043 

South  j3akota 

TennesMo 

j 

Texas 

i 

Utah 

1                   t 

Virginia 

1     1 

- 

Washington 

"■'  1 ! 

West  Virginia 

1 

WiflcODsin 

..   . 

Total 

240  1             45 

9,600 
731 

8,829,734 

49,000 

50 
30 

D20 

ALL  AS30CL1TIOX8. 

Alabama 

27 
4 

92 

133 

46 

15 

21 

29 

23 

43 

4 

669 

445 

89 

72 

148 

28 

29 

240 

115 

75 

97 

32 

306 

8 

70 

1 

17 

288 

6 

418 

25 

6 

721 

1 

17 
1,079 
G 
48 
17 
78 
41 
6 
83 
17 
56 
42 
6 

5 

1,250,371 

10,000 

1,710 

Arizona...  .............  . 

Arkansaa 

2 

77 
4 
15 

e 

7 
5 

408 
4.526 
207 
851 
426 
1,423 
631 
851 

316,525 
10, 649, 260 
366,068 
424,325 
605,970 

2,005,830 
630,800 

1,414,029 

7,400 

100,000 

12,500 

6,800 
13,000 
10,000 
14,000 
11,000 

27 
13 
90 
100 
50 
100 
109 
100 

776 

California 

2,353 

Colorado 

1,773 

Connecticut 

1,209 

Uelawar© 

1,188 

District  of  Columbia 

Florida 

1.410 
841 

Georgia 

1,663 

Idabo 

Illinois 

225 

28 

20 

5 

6 

3 

25 

60 

113 

5 

6 

n 

17 

1 

6 

29,000 

2,820 

3.003 

271 

464 

335 

1.495 

6.483 

8,847 

477 

699 

1,261 

887 

41 

618 

23,115.082 

1,830,207 

2,625,085 

188, 525 

637,209 

701,200 

925,180 

4, 687. 475 

11,724,461 

308,420 

770,695 

1.074,039 

1,252,853 

G4,458 

489,184 

50,000 
10,000 

C,000 

4,000 

8,000 
14,000 

3.800 
49,000 
10,000 

5,600 
46,000 

7,200 
28,000 
16,500 

5,000 

20 
100 

50 
100 

50 
200 

85 

50 

10 
100 
100 
100 

25 
350 
100 

797 

Indiano 

647 

Iowa - 

711 

Kansas 

696 

Kentucky 

1,158 

Louisiana 

2,093 

Maine 

619 

Maryland 

723 

Massachusetts 

1,325 

Michigan 

772 

Minnesota 

1,287 

Mississippi 

852 

Missouri 

1,412 

Montana ^^. 

1,572 

Nebraska 

944 

Nevada 

New  Hampshire  • ... 

15 
220 

921 
17, 181 

1, 238. 501 
22,904,101 

14,800 
31,000 

50 
50 

1  345 

Now  Jersey 

1,333 

New  Mexico 

New  York 

382 
3 

10,330 
130 

27,554,393 
109,413 

31, 400                50 
5,000                  5 

1,425 

North  Carolina 

842 

North  Dakota 

Ohio 

87 

6,623 

7,735,412 

50,000 

75 

1,168 

Oklahoma 

Oregon 

2 
810 
6 
2 
1 
7 

124 
49,843 

421 
56 
98 

963 

145,277 

53.079,727 

658,770 

77,550 

94,194 

1,220.800 

5,400 
CO,  000 
5,000 
4,000 
4,500 
10,000 

100 
25 
100 
100 
100 
50 

1,172 

Pennsyl  vania 

1,065 
1,565 

Rhoilo  Island 

South  Carolina 

1,885 

South  Dakota 

961 

Tennessee 

1.268 

Texas 

Utah 

1 

Virginia 

n 

1 

3 
4 

1,004 
87 
078 
164 

1, 006, 775 
83,000 
578,190 
148,460 

11,000 
1,600 
8,000 
6,500 

100 
400 
100 
50 

1.003 

Washington 

908 

West  Virginia 

591 

Wisconsin 

905 

Wyoming 

1 

1 

Totnl 

5,838 

2.173 

1W,627 

184  404.  322  I     1  tWl-  000 

6 

1  120 

' 
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REPORT    OF    THE    COMMISSIONER    OF    LABOR. 


Tabi.>:  m.— individual  real  estate  LOANS   IN  CERTAIN  REl^RKSENT- 

ATIVE  ASSOCIATIONS. 


Mar 

.\S80- 

cia- 
tions 
re- 
port- 
ing. 

Existing  real  estate  loans,  the  o^-iguinl  anionnt  of  i 

(vhicli 

$800 

or 

under 

$000. 

vras— 

gin- 

al         Stat*  s  and  territoriea. 
num- 
ber. 1 

Un- 
der 
$100. 

$100     f200 

or        or 

under  under 

$200.  j  $300. 

$300 

or 

under 

$400. 

$400     $5C0 

or        or 

under,  under 

$600.    $600. 

$6C0 

or 

under 

$700. 

$703 

or 

under 

$800. 

$900 

or 

under 

$1,000 

1 

LOCAL. 

A  ia^Ani<^ 

2 

Ji  rixonn 



• 1 1 

1 

1            1            1 

•» 

ArkanBafl    ..  ........... 

3 
24 

4 

15 
3 
1 
7 
3 

14 
2 
1 

58 
23 

1 
1 

47 
65 

6 
21 
20 

9 
87 

9 

55 

45 
6 
6 

18 

"45 
I 

43 

59 
3 
12 
37 
5 
54 
17 

52 
43 
10 
U 
7 

""50 
2 

82 
53 
15 
13 
81 
2 
G8 
18 

20 
19 
7 

11 
2 

'"ai" 

1 

14 
49 

7 
17 
16 

8 
36 
13 

3 
13 
3 
< 
2  t 

i 

California 

5 

Colorado         

6 

Coniiecticut. .......... .. 

7 

Delaware ................ 

8 

District  of  Columbia 

Florida 

1 

9 

49 

2 

9 

10 

Oeorffia          • 

2 

n 

Idaho  

12 

lUinoia 

50 
10 
8 

82 

""i 

357 

469 
73 
44 

501 
59 
40 

381 
63 
77 

430 
05 
40 

255 
82 
72 

105 
43 
5 

160 
84 
<1 

46 
20 

7 

13 

Indiana 

14 

Iowa 

IR 

Kanaaa 

16 

Kentucky 

4 
2 
23 
88 
55 

1 

4 

10 

4 

237 

139 

181 

12 

"iii* 

163 
118 

17 

5 

177 

176 

182 

53 
3 

90 
162 
182 

14 

7 

154 

165 

235 

18 
1 

47 
138 
139 

21 
4 

123 
102 
S35 

13 
2 
20 
83 

17 

Louisiana 

18 

Maine    

10 

7 
8 

108 
106 
87 

19 

Maryland 

20 

Massachusetts 

21 
22 

Michigan 

Minnesota 

2 
4 

1 

4 
27 

8 

50 
G 

8 
22 

1 

5 
C9 
23 

17 
22 

13 
44 
23 

6 

8 

10 
37 
11 

7 

23 

M  ississippi 

I 

24 

Missouri.. 

25 

Montana 

^  1 



26 

Nobrask  a 

1 



4 

0 

1 

8 

1 

12 

6 

1 

27 

Nevada  

28 

New  Hampshire 

13 
61 

1 
86 

12 
211 

77 
558 

9 
176 

69 
434 

20 
134 

73 
404 

10 
108 

53 
806 

3 

29 

New  Jersev  .       .   ....... 

82 

an 

New  Mexico 

31 

New  York 

60 

1 

4 

231 
1 

291 
3 

222 
10 

-s 

258 
8 

225 
8 

177 
8 

205 
4 

85 

32 

North  Carolina 

33 

North  Dakota 

34 

Ohio 

13 

I 

04 

16 

49 

83 

64 

21 

61 

2 ; 

35 

Oklahoma 

86 

Oregon 

2 

80 

5 

2 

'27* 

1 

TO 

3 

I 

5 

431 

83 



4 

129 

10 

1 

10 

U2 

15 

2 

2 

160 
12 
8 

9 
494 
21 

8 
78 

I 

15 

441 

18 

2 

8 

77 
9 

1 

37 

Pennsylvania 

88 

Rhode  Island 

80 

South  Carolina 

40 

South  Dakota 

41 

Tennessee 

8 

2 

24 

121 

82 

149 

29 

126  1      11 

92 

6| 

42 

Texas 

43 

Utah 1 

1 i"....! 1 '::::::i:  :;■'■' » ' ■ 

44 

Virginia 

5 

1 
4 

1 

27 

2 

21 
3 
6 

1 

18  1      10 

15  1   "ib" 

2 
10 
8 

8 

45 

AVashincton 

4G 

AVest  Virginia 

10 

24 

«. 

....   . 

47 

Wisconsin 

48 
49 

AVyoming 

1 1 1 1 1 ) ;;;;; 

Totnl 

1       1       '       1       1       i       1       1 

503 

147 

1,489 

3.131 

1,854 

2.771 

2,021 

2,765  |l,lC9 

2,143 

613 

NATIONAL. 

Alabama 

50 

California 

1 

' 

2 

2 

2 

9 

•    5|-Y 

8 

1 

51 

Colorado 

52 

District  of  Columbia 

1.     .. 

::::  1 :::: 1    •;' 

53 

Florida 

1 

1      t      1      i 

54 

Georgia 

4 

4 

'...'.'.'. 

14 
42 
11 

81 
134 
68 

33 

204 

70 

86 
205 
88 

67 

217 

79 

25 
135 
29 

21 
SI 
12 

35 

74 
13 

8 
22 

7 

55 

Illinois 

56 

Indiana 

57 

Iowa 

58 

Kansas 

1 1._     1         1         1         1        ".    "■  r 1 ;         1 

59 

Kentucky 

a 

'' 

16 

10 

5 

20 

3(        2 

' 

2 

60 

Louisiana 

61 

Mflfyland  . 

' 

2 

4 

4 

7 

8 

5 

3|        1 

1 

* 

62 

Micdigan 

63 

Minnesota 

> , 1 

64 

Mississippi 

1 

2 

13 

12 

0 

3 

4 

2; 

2 

I 

65 

Missouri.. 

1 

66 

Montana 

1 ■■  ■   i ; 1 

67 

Nebraska 

1                                     1 ' 1 1 

68 
69 

New  Hampshln) 

New  Jersey 

1 



7 

1 

10 

*""*ij' 

30 

i 

5 

2 

82 
2 

1 
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Tablk   .^•—individual  REAL  ESTATE  LOANS  IN  CERTAIN  REPKKSENT- 

ATIVE  ASSOCIATIONS. 


ExiHtitj^  real  estate  loar^^,  tbc  original  amount  of  Mhich  vas— 
$l,00O>l,50O>2,000'$2,500'$3,00O$3,500l$4,Wj$4,50o'$6,()00l$5,50o'$C,0^^  ^^^.1 

Ai*      I      Ar      I      Ar      I     nr     I      Ar     I      Ar     1      Ar     I      nr  At*     i      ai*     I      «r  nr     I     Ar     iv't*>^^\ 


I    or    I    or    I    or    I    or       or    I    or    I    or    I    or    I    or    I 


under  under  under  under  under  under  under  under  nndernndcr  uniler.nndermuder'  _^-,, 


or     Totcl. 


fl,500 

^000 

$2,500 

$3,000^ 

1 

i 

lp3,500 

fl.OOO!^ 

1,500 

$5,000 

f5,500 

fO.OCO 

»B,50U 

fV.OOO 

!?7,500 

1 

1 
1 

i 

1 

i 

1 

""..  '"   : 1 1 1  '  1 

i:::::: 

::.:.j..:.:j:::::j.:::.. 

74 
218 

47 
143 

29 

12 
100 

81 

14 
117 
21 
M 

I 

32 
8 

U 

131 

42 

22 

3 

62 

0  1 

9 

77 
10 
13 

1 

^1 

7 

33 
1 

1 

1 

17 

4 

"*29' 
3 

1 

1 1    1 

"ii' 

473 

1,127 

207 

351 

1    1 



171 

1 

1 1 

39 

20 

45 

V 

8 
13 

1 
1 

t 

2 

4 
2 

....'.! 

1 
4 

2 

3 

025 
233 

r,80 
124 
72 

83 
2-1 
0 

00 
18 
6 

10 

c  ' 

1  1 

18 
4 

1 

5  1 

1 

I 

i 

1 

i 

3 

1 

} 

4 

1 

2 

3,381 
715 

*  ■'  ,  "'"1 

443 

1 

1 

05 
5 
224 
253 
018 

46 
6 

40 
100 
302 

35 

c 

35 

71 

343 

0 

3  ■ 
'   13 
11 

,  123; 

0 
I 

19 
0 

15 

2 

0 

I 

C 

o7 

ii 

1 
8 





: 1  ' 

3 

367 

58 

1.421 

1.700 

8.467 

1 

i5 

3 
27 

(   1 

;     1 

1 

1     1 

1 

20 
87 
28 

13 
13 

4 

5 
10 
0 

n,\ 

'""•y 

1 

i\ 

1 
2 

1 



118 
429 
109 

1 

3 
2 

1 

2 

1 



1 



29 

1    3 

6 

70 



1 

1 

156 
1,072 

25 
333 

21 
356 

m 

0 
161 

2  j- 
41  1 

63 

"is* 

3 
47 

1 

550 
4.C94 

1   0 

12  t    11   7 

25 

730 
8 

1  371 

i   7 

282 

130 

1 

140 

63  1 

64 

50 

Gl 

1 

L.''. 

23  1    0  >   S 

1   34  3,851 
' 61 

140 

78 

64 

t   31 

36 

1   15  1 

14 

0 

15 

1    2 

10  '    11    2 

15  1   780 

J"! 

1,154 
05 
14 

0 
1  458 
1   40 

1   7 

7 

4C0 

64 

7 

1    2 
1  114 

1   y^ 

1    2 

0 

141 

23 

3 

"48  ' 
8 
2 

2 

f2 
10 

1 

"ik 

2 

1 
30 
5 

\'Z 

■'iiV'sfii* 

124 

5.240 

421 

50 

' 

* 

1 

277 

1 

1   71 

112 

;  20 

45 

i""4| 

19 

' 

G 

\       2 

4 

1 

1    1 

1    3 

1.158 

23 

"""a'l 

"■  0 

'"  1* 

1 

. 



"; r 

•••m 

10 
24 

...... 



37 

2 

3 

1 ; 

1    1 

158 

.  ■::::::l 

1 

' 1 ' ' 

i          '     i     \              1 

1    1    1    ;    t    1    !     i 

7,011 

2,433 

2,293 

745 

861 

274  ! 

391 

131 

264 

40  1 

01  j   16  1   42  { 

137  ;32,781  | 

I 

1 

1 

1 

, 

:       1 

'    1 

5 

2 

1 

2 

1 

1 

44 

i 

:::::: ::::j:  ■::i::::::!:::::: '::::::::::::::::: :::::: 

i 

1       1 1 1       ■      ' . ..  I    ...i""/.'  """I i      : 

103 
143 
40 

22 
39 

4 

22 

48 

6 

6 

27 

2 

3 
13 

11 

7 

1 

1 

? 

1 

1  L... 

2  .... 
1  t 

::,•  ""2" 

2 

8 

438 

1,440 

380 

' 1 !   '  1 : 1 



, 

1          ,     1     '     ,          t     1      1 

12 

» 

4 

1 

1 

1 

103 



'    1 

1 

5 

1 

2 

V.V.'.J"" 

1 

1 

1  1 

47 

'     < 

1     ;     ■                          ;          ■ 



1 

44 

1 

1 1 

1 , 1 : 1 

::::::"■■ ■"  ■• ■  :;•  •••• -i-  •••  ;;•  • -•-|-;;;  •• 

90 
17 

36 

4 

47 

4 

17 
2 

21 
2 

3 
•J 

IC 

2 

1    C 

1 

1  !.... 
i---- 

1 

4 

324 

1    51 

Mar- 

nnm 
Iber. 


i 

4 

5 

e 

7 

8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 
37 
38 
89 
40 
41 
42 
43 
44 
45 
46 
47 
48 


49 

50 
51 
52 
53 
54 
55 
56 
57 
53 
59 
60 
61 
62 
63 
64 
65 
66 
C7 


H.  Ex,  209- 


-24 
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Table  M.— INDIVIDUAL   REAL  ESTATE   LOANS  IN  CERTAIN  REPRESENT- 
ATIVE ASSOCIATIONS— Concluded. 


Mar- 

Arso- 
cia- 

fions 
re- 

Hxisting  roa 

dcstat 

#200 

or 

under 

$300. 

0  lo.ins,  the  0 

i-igina] 

$500 
or 

under 
?000. 

131 

timoi: 

nt  of  which  was — 

giu- 

al        States  and  tcrri toxica, 
num- 
ber. 1 

1 

Un- 
der 
$100. 

$1C0 

under 
$200. 

15 

$3co  j  $400  ; 

or    1    or    ' 
under  under 
$400.  ]  $500. 

$600     $700     $800 

or        or        or 

under  under  under 

$700.  j  $800.  1  $900. 

C5         C7         75 

$000 

or 

under 

$1,000 

1 

NATIONAL— concluded . 
Now  York 

13 

53 

80 

C2 

CI 

North  Carolina 

3 

North  Dakota ' ' 

t 

I'll 

4 

Ohio           ' i 

1            1       __J            '   1 

5 

Oregon * 1 i ' '      ..  1 ' ' 1 

0 

Pennsylvania ' ' 1 1 ' ' 

7 

South  Dakota         '            '            '            1            '     '            '                            ' 

g 

TennosBco '        .  '           1           '      '  '           ''           '      ...             ' 

0 

Texas ' 1 ' ' ' 1 

10 

TTtflh    ,     ' ' , ,  .     ,    '  -  ■          1    ■  - ,  -  ■ '  ■    ■  -  ■ 

.. .: t 

11 

Yirirlnla      '            1            1            '            '            1            ' 

12 

AVaahington '            ' ' ' 

1 

13 

AVest  Virginia ' ' ' 

1 

14 

■\Vi>4rnn<»iU      rr-    T    .,    r    .,..,,    -'                                   III''' 

Total 

ALL  ASSOCIATIONS. 

Ala1)nTnft r 

t 

15 

29 

_  V 

111 

327  1     420 

402 

50J 

1:28 

103 

2C0 

1 

16 

Arizona  I           -           '            ..        i           '           i           L 

::::::'::::::! 

17 

Id 

Arkansas 

California 

3 
25 

15 

14 
2 

1 

58 
24 

1 
1 

47 
67 

0 
21 
20 

9 
87 
40 

55 
47 
6 
6 
18 

"45' 
84 

43 
61 

3 
12 
87 

5 

54 
53 

52 
52 
10 
14 
7 

"'hb' 

09 

32 
58 
15 
13 
31 
2 

C8 
43 

20 
21 

.    7 
11 

.    2 

si 
22 

14 

57 
*  7 

17 
10 
•    3 
30 
38 

3 

n 
3 
4 

2 

13 

19 

('olorado 

•"O 

( /Onnccticut ............. 

21 

Delaware 

22 

District  of  Columbia 

Florida 

23 

49 
10 

24 

(jcorgia 

25 

Idaho  

20 

Illinois 

54 
11 

32 
""2 

399 
75 
22 

603 
141 
44 

705 
129 
40 

586 
101 
77 

056 
174 
40 

390 
111 
72 

240 

65 

t  5 

234 

47 

I  41 

C8 
27 

7 

27 

Indiana 

28 

Iowa - 

29 

Kansas 

30 
31 

Kentucky 

I^niaiaua 

0 
2 

23 
39 
65 

1 

15 

26 

4 
237 
143 
181 

22 

"'lis' 

170 
118 

22 

5 

177 

184 
182 

73 
3 

90 
107 
182 

17 

7 

154 

168 

235 

v1 

47 
139 
139 

23 
»     4 
123 
103 
225 

15 

2 
20 
B5 
DO 

32 

Maine 

10 
9 
8 

108 
110 

87 

33 

Maryland 

34 

MriKsncbasetts 

35 

Michigan 

36 

Minnesota 

2 
5 

1 

...... 



4 

8  1        8 

08         27 

6           1 

5 
72 
23 

17 
26 

13 
46 
23 

6 
8 

10 
39 
11 

7 
9 

37 

M  ississippi 

38 

^lissouri 

39 

Montana 

40 
41 

Nebraska 

Nevada  

1 



4 

0|        1 

8 

1 

12 



G 

1 

42 
43 
44 

New  Hampshire 

New  Jersey 

New  Mexico 

14 

53 

1 
CO 

12 
211 

84  ;       10 
558  1     178 

79 
437 

20 
142 

103 
405 

15 
110 

85 
310 

4 
82 

45 

New  York 

72 
1 

4 

246 

1 

344 

3 

308 
10 

242 
8 

409 
8 

c<20 
3 

244 
3 

280 

4 

lis 

40 

North  Carolina 

47 

North  Dakota 

48 

Ohio 

13 



1 

64 

16 

49 

83 

04 

21 

51 

2 

40 

Oklahoma 

50 

Oregon 

2 

8D 

5 

2 

:::::: 

3 
1 

5 

431 

33 

4 

129 

10 

1 

10 

442 

15 

2 

2 

160 

12 

8 

0 

494 

21 

1 

3 

78 

7 

15 

441 

18 

2 

3 

77 
9 

1 

51 

Pennsylvania 

52 

Rhode'  Island - . 

53 

South  Carolina 

54 

South  Dakota 

1 

55 

Tennessee 

8 

' 

24 

121  1      32 

149 

29 

120 

11 

02 

6 

50 

Texas 

57 

Utah  

1 

1 

III. 

58 

Virginia 

5 
1 
i 

1 

27  1        2 

21 
3 
0 

15 

18 
4 
15 

10 

'"'io* 

2 
10 
3 

3 
***2* 

50 

Washington 

60 

West  Virginia 

16 

24  1       23 

61 

"Wisconsin 

62 

AVyoming 

1 

:;::::  :;:::j::::::!::::::::::::i::::::i 

Total 

1 

1 

i              •                           I              i 

532 

151 

1,600 

3, 458  1^  271 

3,173 

2,681 

3,093 

1.302 

2,382 

087 

_  _ 
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Tahlk  M.— individual  REAL  ESTATE  LOANS  IN  CERTAIN  REPRESENT^ 
ATIVE  ASSOCIATIONS— Concluded. 


$1,000 

or 
undor 
$1,500 

Existing 

roal  cstaio  loans,  the  original  amount  of  trhicli  was — 

ToUl. 

Mar. 

$l,r>00' $2,000' $2,500  $3,OCO' $3,500' $4,000  $4.500l  $5,000  $5,50o!$C,O00' $6,500* $7,000 

or    j    or    1    or    1    or    1    or    1    or    1    or    1    or    1    or    1    or    1    or    1    or 
tiuder  ander  nndor  under  nnder  ander  under  under  under  under  under  under 
$2,000  $2,500  $3,000  $3,500  $4,000  $4,500  $5,000' $5,500  $6, 000^  $8,500  $7,000^  $7,500 

$7,500 

or 
over. 

nuB>> 
ber. 

1      I      ;      .       '                 ■                        1 

242  '     100  j       C3  1      CO         19  1       11           0           1         13           2           5           1    

^ 

1,100 

1 
2 

) - 1 

1 

1 *          -  *   "     t ' ' 

• 1            '            '                                    .           '1     ••   •               •           , , I 

::::::::::::::::::::::;::::::::::::: ::;::; ::;:::  ::::::i:::::: ::::::  ::::::*:::: :::; :::::;: 

1 : ::: :::::: i  "::'*::::: ::::::  *::::':::: :::::: : i  ":*:' 

i           1     v     ■                                      1 

III           1           ' 

< 

10 

...'..'.  i:::::::::::!:::::::::;::.::..:  :::vj ::::j:::;::  :;:::: :::::: :::::; 

11 

12 

;                     1                     :           1           1           !           !           1                                1 

1                          '             1             1 

I 

1          1          1          1 

1 

C57  1    218  1     197 

94 

76  1      33  1      37 

5  1      28  i        7  1      11           1  1        2 

16  1  4, 040 

1            i 

i      '           i      1      .           ! 

15 

16 

74  '      li 

11 
132 
42 
32 
3 

6 
61 
9 

8 
2 

9  <        2 
78  .      30 
10  1        4 
13  ' 

7 
33 

1 

1 

1 

17 
4 

"29" 
3 

1  1 

1 

;     473 

17 

223 
47 

143 
29 
12 

100 

119 
21 
54 
3 
8 
32 
30 

5         13 
4           1 
1    

1     10 

'i 

1,171 
207 
351 
171 

18 
19 

I 

20 

1 

1 

(            ' "1            i            ' 

21 

1 

...     '            '             1 

30 
625 

22 

20 
67 

9          8           16 
11         18          4         17 

2 

1 

4  1        2  1        1 

4; ;      5 

1    ... 

2 

23 

5  1      671 

24 

25 

523  1     122 
lei         28 
72          9 

108 
'9 

43         43         18  1      10 
6          6           13 
1           1    1 

1 

io  j      5       0 

1  !      1       1 

^ 

10 

4,821 

1,095 

443 

26 
27 

*  

28 

1        1 

29 

107  !       55  1       39 

7 
3 
13 
11 
123 

10           2  1        5 

112 

19           1           1 

9  12           7 
95         30         57 

1 

1 

R 

i        1 

3  I       470 

30 

5  1        C 
224         49 
258       110 
918       392 

6 

35 

73 

343 

i 

53 
1,421 

31 



82 

2           3  .        11        1 

1 

1,756 
3,467 

33 

10  i       27 

' 



34 

'       1 

35 

20  1       13 
87  ,       14 
28           4 

6 
16 
9 

' 

1  1         1 

9              9. 

*                                    t         .  •       -- 

118 
473 
100 

36 

6  1        3 

1    I          fl                  '          9 

1 

37 

?             ?   1      __"'           ■'          -1          9 

1 

38 

-  1        -  • 1 1 

39 

20  1        3 

5 

1                              1               1 

76 

40 

;                         1             ■                                      '            ■            \ 

.... 

41 

240 
1,089 

CI 
337 

68 
300 

2430          5         10          2           9          i\        l 

103       163         43         65         18         47           6  j      12  ,        1  ,        7 

4  1      874 
25  I  4, 745 

42 
43 
44 

•1 

471 

7 

3« 

i78  1    i65  1      74  1  "70'    *  si  1       74         ii  |      28  |      io  ,        8 

30  ,  5. 020 

1    " 

45 
46 
47 

149 

78         C4 

31  ,      36 

15  1      14  i        0  1      15  1        2  1      10  1        1  1        2 

is  j      789 

48 
49 

45 

1,454 

95 

14 

9          7 

458       469 

40         04 

7  ,        7 

2 

114 

37 

2 

6 

141 

23 

3 

"48' 
8 
2 

2    1        1  i ; ! ' 

82  ;       16         39  1        6         17           3         11 
10          2          5' ' ' 

1  1 ' 

33     5,240 

'      421 

56 

50 
51 
52 
53 
*4 

277  [       71  1     112 

26  1     45  1       4  1     19  j       i !       0  1       2  1       i  1       i  1       i 

3  1  1,158 

55 
56 

1 

...  .I......l. ] ,          - 

67 

2J 
10 
24 

8           6 

1 

•            '            1            <            (            1'           1 

123 
37 
158 

58 

1 
8 

1 i t i 1 

59 

2 

3  ! 1 1        1 

1             1             : 

60 

'             1             1     ...     

61 

62 

7,668 

2,651   2,490 

839  1    037  1    307  1    428  j     130       292  '      56  |    102         17  j      44 

153   30,821 
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Tauli:  N.— interest  RATE  CHARGED  ON  REAL  ESTATE  LOANS  IN  CER- 
TAIN REPRESENTATIVE  ASSOCIATIONS. 


Mar- 

gin- 

al 

ber. 
1 

Associations  cha: 

"Sing 

an  interest  rato  < 

ra  real  estate  loans  of— 

States  and  ter- 
ritories. 

LCK.-AL. 

Alabama 

3.00 
per 
cent. 

4.00 
per 
cent. 

4.20 
per 
cent. 

4.50 
per 

cent. 

4.52    4.73 
per    per 
cent.  cent. 

4.80 
per 
cent. 

4.95 
per 

cent. 

5.00 
per 
cent. 

5.20 
per 
cent. 

5.50 
per 
cent. 

5.72 
per 
cent. 

6.98 
per 
cent. 

6.00    C.12^ 
per    per' 
cent,  cent., 

1    ... 

2 

Arizona ' 

..:.:i::::: 

1 

3 

ArkAnsas ....1.....' '.....!.....'.....  ..... 

1 

1 

1 

4 

Cnlifornia ' ' ' ' ' 

'          t 

1 

10 

5 

Colorado ' ' ' ' • '  

::::::*:::!■••■ i i 

G 

Connecticut..' ' ' ' ' 

3 

...     > t  . 

0 
8 
C 
3 
3 

Delaware ' ' j ! ' 

.... 

1           

8 

Dist.of  Col  ..' ' ' ' ' ' 

0 

Florida ' ! ' ' ' ' \ ! '         ' 

\ 

10 

Georcia ' ' j 1 ' ' 1 ' ^ '...  .'  .     . 

I 

11 

Idaho ' 1 • ' ' ' ' ^--  J '         ' 

" 

1 

12 

lUinofa         .  ' ' ' ' ' ' 1 1.   ... 

2 

1 

1 

!  8  '   . 

13 

Indiana 1 ' ' ' ' ' 

1 

1 ' ' 

1 ' ' 

V-::::; 

g::::::i 

100  ■ 1 

14 

Iowa ' ' i ' • ' 

(          1 

lf» 

Kansas ' ! 1 ' ' ' 1 * ■ 

16 

Kontuckv.-     ' ' ' ' ' ' 1 ' '          1 

17 

Lonisiana ' 

I             '             1             t             1             ;             '           'i 

18 

Maine ' • 

1             1             1             1             1                         :                         ( 

10 

Maryland ' 

2| ' ; 1 : 1  2|  0 

?0 

Massach'tta . . ' 



?I 

Micliignn  . ...' 

1          1          1          1          1          1                                               1 

t 

7? 

M  inncBota  . . . ' 

1          i          1          1          , 

4  1 

r3 

Mississippi     ' 

.1                            -  *      1          I           

4I 1 

?» 

Missouri .' ' 

2 

1 1             !             1             ' 

2  1....  1       1  1. 

?r> 

Montana ' 

.   ■■' 1  :  "'i r-'y:'" 

1 ^  1 i           1 

?a 

Nebraska 

i 1  .. .1 1 .: '' i'::: 

77 

Nevada ' ' * ! ' ' ' • 

?8 

NewHanips're 
New  Jersey.. 
New  Mexico.' 
New  York  . . . 
N.  Carolina.. 

' 1 ! 1 ! .. 

11 

205 

29 
30 

1         1    3| 1 1 1     10  1 ' I ^ 

31 
32 

4| 1      8|      1|      7|       1|      3  1    20  1    CI  |12JJ j       1  1      4  |  114 

33 

North  Dakota 
Ohio 

■'1          I          1                               1'"                1 , 1 1 

34 

':::'i::.. 

' 1 

1  1 ! 1    17 

35 

Oklahoma. . . . ' 

1  _    ,      .•••  "i  •  •  > 

3(1 

Oregon 

' ! 

,       ■      "i 

37 

PennBvlvania 

1 

4 

1 

1  1 ,     CJ  1    20  1      2  I                 it  7»i 

3 

38 

Khode  Island. 
S.  Carolina  .  - 

1 

■*•]         '    ^'■'l    *•"!     ^I ■*■ 

5 

1 

1 

39 

:::::  :    i 

'"".'    '.. 

' 

1 

40 

South  Dakota 
Tennossco  . . . 

i      t 



41 

":::.:... 

1      1      1 

• t  ...     •-••,■•■  -j 

"i  T   0 

42 

Texas 1 

1            i 

1         1         1 1 1 

43 

Utah ! 

1 1 ' 

"." :  " ' 1 1 i 

44 

Virginia ' 1 

.1 .  : 

.... ! ' 1 '":"'*:*:'r'":" 

11 

I 

3 

45 

Washington  .i 
AVestVircinia' 
Wisconsiu  . . . ' 

1     1          1     i     '     1          1               1 

46 

:!!!:!. ::::i::::.L!... i:::::  ::::....:.';:::.i:  ::;:•■"":''"":■  :r:'** 

47 

i 1 1 1 1 t 1 ' '..__.  ■  __  1 .: 

48 

■Wyoming....' ' ' 1 1 ' ' ' ' ! 

49 

O                               1 

Total  ..       6        4 

NATICNAL. 

Alabama 

1               1     ,     1     1     1     , 

5  I      8         7         l|      4  I     20  1  140  I  154  1      3,      l|      0|1,432 

!           1                ! 

J 

50 

California 

i::::!::::::::::::::::::::::::  ■:::••••' < r*" 

51 

Colorado 1 ' ' .      .     i          '        T         '*  '  i         1 

5? 

Dist-of  Col...' 1 

1    .1     1     1     1     •"'  ""I""" ' 1     .'  •■ 

53 

Florida 1 ' 

111-                "'■    ! 1""    1 

54 

Georgia ' ' 

....    1            1            t            1             >            '■•*■    \"        I 

2 
7 

1 
3 

55 

Illinois 

' • ' ' 1 1 

1 

56 

Indiana ! 

'     1 

';:::;::::>:::::::::;;:":"i i 

57 

Iowa ' 

1     j 

1 1 ' 1 1     \ ::  \""'.\ 

1 

58 

Kansas ' 

....j     j 

1     1     1 1 



59 

Kentucky j 

1.     '.... 

!..    .i 1       .1'  ""i'""*  1 

1 

60 

Louisiana > 

....  1 1 1 ;:  .'.1 ;••■  1 

61 

Maryland....' 

1 

. .  i     1     ■ 1    V  y:- 

3 

62 

Michigan  ....!.... 

_     1     r     .  ..^j     ' 1 

63 

Minnesota j 

. .  1.... 

.:::"i i i i     • ■ - i \ 

64 

Mississippi  ..1 

....::::::r'i::: '::::.•••  ;••••' • i— ■ 

65 

Missouri:....! 1 1 

!  .  1 .    1....  1 .    !      r     1 r     1 

66 

Montana 1 ' 1 ' 

1      j      1      1      •     1      j«  ••• 

..     1 

67 

Nebraska.... « 1 • 

1 1 ._..  ___  1.'    \"' 

t 

68 

NowHamps're' 
New  Jersey . . 

i     i     i 

1 1 

1    

1    

8    

69 

■ 1 ' 

1  ■*■  1  "  ■     '          1 1 1 

70 

New  York.. J ' 



1 1 

0  1 

3  1 

..::::. 
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Tablk  X.— interest   rate  CHARGED  ON  REAL  ESTATE  LOANS  IN  CER- 
TAIN REPRESENTATIVE  ASSOCIATIONS. 


Associations  charging  nn  interest  rate  on  real  estate  loans  of- 

Nonel 

charg- 

ed.    1 

1 
1 

i 

1 

ToUl 

Mar- 

num 
ber. 

6.24  1  C.25 
per  1  per 
cent.  cent. 

6.50    6.93 
per    per 
cent.  cent. 

6.90  !  7.00    7.10    7.20 
per  i  per    per    per 
cent,  cent, cent.  cent. 

'          1          1 

7.30    7.50    7.80    8.C0    9.00   10.00 
per    per    per    per    per    per 
cent.  cent.  cent.  cent.  cent.  cent. 

t          t          .          ,          1 

Kot 
report- 
ed. 

18 

4 
30 
49 
38 

1 

13 
20 
14 
28 

4 

415 

404 

01 

CO 

126 

23 

4 
167 
15 
07 
70 
19 
332 

6 
00 

1 

2 
CO 

5 
32 
21 

5 
691 

1 

12 
199 

1 
46 
13 
54 
39 

5 
65 
13 
48 
35 

0 

asso- 

CiB. 

tions. 

1     '     i 
1     1     1 

1 

.' i 

1 

13 
4 
32 

125 
«2 
15 
21 
20 
21 

-31 
4 

631 

429 
81 
71 

131 
20 
29 

237 

115 
72 
82 
80 

349 
7 

66 
1 
16 

390 
24 

5 
718 

1 

14 
1,070 

6 
48 
14 
61 
39 

5 
76 
14 
54 
39 

0 

1 



• 

1 

'          '         '         '                  1         ; 

i\ 

i| 

1 

...    ....    

1    3D  1 

3|      2| 

14 

A 



1    '**'  1 

2         1 

1 
1 

2 

f 

■ 

' ""i            <            : 

( 



:::::'::::"'::::j:::::i::::*t::::""-'" 

• 1 

1 

1 1 ' 1 ' ! L...J   .._J__.._ 

1 

f 

1           1 

1 

....  1     -     ! 

H •••■:-- 

( 

,         1 

, 



If 

:::::::::  ':::::i::::i::::: 

11 

i  1   ca  1 1     0  1 

1     1  I ' i 

1  1     18        TiO  1 

i| 1 

1 

1^ 

1                         -  • 

1        JO 

2 
in 

1? 

:::::i   }  i ::::., :::::i::;;: 

1 

4. 

1^ 

1    1 1 

{      i 

1 

- 

If 



*  1          1          1      -  1       -  1 

I 

1( 

1 

1     1     1 

1 

V 

1                   1 

1 - 

If 

20 ;     1 

; :*  ':::::::::::::  ::;■: 

2| ' : ' 

2 

If 

?( 

2  

1 

1 

2 

' '... 

?1 

j 

2 
1 

T 

1 

1 

1       5 

?; 

1 

i  1 1    2 

fSl 

.... 

7A 

1 

...  I 

! 

l\::::::: 

?f 

! 

1     1  ! 

1 

2         1 

2» 

1         J         . 

1     *  1 

1          1 

r 

1           1 

1 

1 

7\ 

1 

1 

'"  \  '      1'   '* 

. 

" 

6 

?t 

1 

i 1 1 

H< 

7  t 

1      8 

:';.  1   i 1. :...!....  •.'...• i 

B 

3 

r 

i       '       1 

:::::i::::t' :::: 

7A 

5j      1 

1 

1     i  1...  J ' 1 

1 

1 

8^ 

I       f       ,       1       1 

1       !•••- 

8, 

.  .   '    .   '       1       1 

I 

8( 

35  1      3 

1    13|      2 

i.AL.^:::;:l::.-l 1.  .*. 

1 

2 

3- 

1 

1 i     ...1 1 '.... 

8t 

i 

1...  .• ' ( 1 1 

1 

4( 

1 ' 

1         1         1         1         1 

4 

' 1 1 1 1 ■ 

I 

4' 

t          1 

1         1         1         1         < 

1 

4. 

'.V.  !!!..!!;!!.!!!;!.!!!!. J '.'.'.' 

1 

4 

t 

1       1       1       1 

1 

4 

1                     1....  1 L._ 

j 

' 

44 

'          1 

.                                       1 

^ 

1 

1 1 

4* 

t 

1                    t          '          i          • 

J       ..I          t          '     .     .. 

41 

1 

t                    t 

i 1        1 1 

1    7«|      5^ 

1^. 
! 

1 

2  1      1  i    83  1      1         0  i      7 

3  I     84  1  104  1      8  1     16 

13 

8,414  '5,598 

1 

1     1     1     1     <     i     1 

1 

4 
8 
4 
3 
2 
10 
30 
15 
4 
1 

16 
2 

4 

8 

4 

3 

2 

12 

38 

16 

8 

1 

17 
2 
3 
3 
16 
2 
17 
1 
4 
1 

4 

' t 

5 

: :'j:":i ;:::::::: :::::      :::  .     -    ::::::i:;:::i;::::i::::::: 

5 

j.  ' ::i ■;:.  v i i i 

h 

I'...:. :::.:.... ' i i ' • t i 

1 

& 

1      ••••*•  i     1     1     1         '     t     1         i 

\ 

(V 

1              '     1     1     t     1     .     1 

1 

1 1 

S 

l::: ';;::. l*.;..i i i ^ ^ 

1 

f^ 

1    .1     1 1 1 1..   1    J 

5 

•••; 1    j     ...  J           :'':::■ 

:::::i::;::i::::::: 

h 

, j     1     1          t 

1 

1 

i^ 

i !";■' : 

1 

1 

6 

*  1     1                        t          1     1 

1 

6 

j---.  ^ ,  -         •  •      -^       "  1 "  i 

'     1 

3 

15 
2 

17 

1 
4 

6 

1     1 

6 

'     1 t    '.          i 

::  i:;::::: 

6 

....  1 .  .1...  J  . . 1 

::::j i 

6 

6 

6 

i     1  ■"  1     i"'  ,    *          1 

6 

1     1     ■<     1 .       .      .1  

1 

1 
9 

2        6 

-:::::i:::::::...::::i:::;:::::..::...i i 

i 

28        7 

374 


REPORT   OF   THE    COMMISSIONER   OF   LABOR. 


Tadle  N,— interest  RATE  CHARGED  ON  REAL  ESTATE  LOANS  IN  CER- 
TAIN  REPRESENTATIVE  ASSOCIATIONS— Concluded. 


Mar- 

States and  ter- 
ritories. 

Associations 

charging  en  interest  rate  on  real  estato  loans  o.'' 

- 

gin- 
al 
niun- 
bor. 

3.00    4.00    4.20    4.50    4.52    4.73 
per    per    per    per    per    per 
cent.  cent.  cent.  cent.  cent.  cent. 

1         i          1          1          1 

4.80    4.95    5.00 
per    per    per 
cent.  cent.  cent. 

6.20    5.50    5.72 
per    per    per 
cent.  cent.  cent. 

1         1 

5.98 
per 
cent. 

6.00    0.12 
per    per 
cent.  cent. 

1 

1 

NATIOXAI^— 

concluded. 

• 

2 

Korth  Dakota 
Ohio 

**"  1 '""  .    '1 

i 1 

3 



1  .V  ! : i 

4 

Oregon    ' ' ' '     ---' ' 

::::::::::::::::::::::::::::* 

5 

Pinnsvlvania 
South  *^Dakota 
'L'ennosaeo 

1.  ..  1 *     ..  1 1....  '     .     1          t 

1    

(] 

1            )            1            1            t            1            *            i 

1 

7 

'"■:T**'"t  :*  I. ". J. "..;  ...j*:::"i'""*j  **  1 ' ■ 

8 

TexJs!!!^    :::::!:::::|:::::':::::!::::::::::^::::l:::::^::::l;:::.^:.-:^ 

0 

Utah           III ' ' ' ' ' ' ! 

10 

Vircinia          1       -  1          I-..  J.--..L--.' !     ::...-.  '... ' .-.. 

11 

Washington  . 
West  Virginia 
Wisconsin 

'     1     1     1     '     '     '    .  i  .  '  ...  ' 

12 

1     1     1     1     1          1     1     1     1     1 

13 
14 

"""l \'"     1""  ■■    ■     '   _.   'l'""'""""'!  _...i   **     1 ' 

! 

Total  ..' 

1 

1     ..  '.         1   .       '   ... 

l' 

1         1 
1      c|      3! 1 ' 

23    

1 

1    ... 

_ 

...  1 

AT-L  ASSOCIA- 
TIONS. 

1 
1 

15 

Arizona           • } ' ' ' ' '---  ' ' ' • 

16 

Ar^^'     ;          1         '          1        .' J....J          ' 1        .|..   ..'..  ...   .. 

17 

CaliforS^^a!              .•.!...! ' ' '....' ' L.     J ' 

la  ; 

18 
•  19 

Colorado           ■' ' ' ' ' '  ---  ' ! ' ' 1 

Connocticut 

1          ' '..     J          1          '         '1 

3    ' ' 

D  

8  1 

0  ' 

3    

5    

20 

Delaware  .... 

i ! ' ! 

21 

l)ist.ot  Col... 

1 1 1 1 1 ' 

.;...! 

22 

Florida 

J 

1          1          !          1          •          1 

( 

23 

Georgia 

I 

i ' 1 

1 

1 

24 

Idaho 

'■"       1 1          1          1          1 

1 

1 

25 

Illinois 

':::::i':'::i:::::!::::"::::'r:::' 

2 
1 

1 

1(5    

21  1 

4  1 

1 ; 

0  

2  ; 

20 

Indiana . 

111         1 

1 

27 

Iowa 

....  1          1 1          i               .It 

1 

1 

28 

Kansas 

1 1. .. ' '..   '.... ' ... ' ....' ........  i  .  '.... 

iO 

Jventuckv..  . 

t 1 ■ 1 ' 1 1 1 1 1 

30 

Louisiana .... 

>     1     1     1     1     1     1     i     1     1 

31 

Maine 

:":  "1 i_ :  'i  \_  i  '■;■ 

1         i         I         '         1         ' 

25 
S2 

luo 

82 

Mft^land 

2 

..   .    .       J 

2        6| ' f 

...  ' 1 1 L... 

33 

Massach'tts  .' 

It. 

34 

Michigan          '     ... 

1          ! 

■;:"'i \     -     ::::;' 

...1 ... 

35 

Minnesota 

1"     "1  "" 

.....L. !!!!.. ..!!!..! 

1 

4    

4    

30 

Mississinni       

1 

...J ' 1 

1 

37 

Missomi.. 

2 

i          i 

1 

2| 1 

' 

3    

38 

Montana ' 

! 1 

.       t          1 

39 

Nebraska  . . .  .1 

Li....' '     ■  .'.      .1 ■ 

i '.  ..    

40 

Nevada            ' '----  ' 1 '----  • ' 1 ' ' ' 

1 

41 

NewHamps're 
New  Jersey. . 
New  Mexico. 
New  York... 
N.  Carolina.. 

, 

1          '          ! 

1          < 

1 

15  . 

42 

' 

1 

3 

1 '  ...  I 

10 

1 

206 

..... 

43 

44 

45 

* 

3 

1 

7 

i        4       20 

67 

125    

1  1      4 

122 

40 

North  Dakota 
Ohio 

1 

1 

1 

t 

47 

1 i 

( 

1 

t          1          1 

17 

48 

Oklahoma        ' - 

.....I.:::.::::  :::. 

1          1 

.   _._  1          1     . 

49 

Orecon ....... 

1 1 

i .. 

50 

Pennsylvania 
Kbodo  Island. 
8.  Carolina . . . 

1    ..!..       4 

1 

M 

03 

26        2    

1 

712 
5 

1 

3 

51 

1 

52 

.1           1           ! 

' 1 1 

1 



53 

South  Dakota 
Tennessee .... 

i::.:.i:::::i::::: 

v/^y^'^:c^:y.'.:'.'. 

t 

54 

1 1 1 .   1  . 

1 1 1 

(■"•Y"""i 

1 

0 

55 

Texas 1 ' !---   -1 

::  1 1  ;  :  ' 

i         1         i 

56 

Utah 

1 ' 

::;:'i:::"l:::'' i-----"---,----- 

57 

Virginia 

1     i     i     1 

11 

I 
6 
3 

58 

Wa8hin;;ton  . 
West  Virginia 
Wisconsin  . . 

1 1 ' t 

59 

1           1           ! 

! t 1...       1....    1          .    1     .     .         .          1 

60 

1           j           1 

1 ! 1....  ' 1 t 1 

61 

Wyoming .... 

1           1           1 

1  ...  1  .    .1                        '        i        1 

Total.... 

5|      4|      5^      8 

i         1 1 1 

7  1      11        5|    20  1  152     107  1    3           1  1      6 

.■■"1   ' 
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Tablk  !V.— interest  RATE  CHARGED  OX  REAL  ESTATE  LOANS  IN  CER- 
TAIN  REPRESENTATIVE  ASSOCIATIONS— Concluded. 


Associations 

6.25 '6.50    6.93    0.96 

per  1  per    per    per 

cent.  cent.  cent.  cent. 

i          j 

charging  nn  intcrcai  rate  on  resl  estate  loans  of- 

Total 

nsso- 

cia- 

tions. 

1 

3 
3 
3 
3 
17 
2 
1 
7 
3 

Mar. 
gin. 
al 
num- 
ber. 

1 

0.C4 
per 
cent. 

7.00  1  7.10    7.20    7.30 

per  1  per  |  i)cr    per 

cent.  cent.  cent.  cent. 

1          ' 

1 
1 

7.5D 
per 
cent. 

7.80 
per 
cent. 

8.00    9.00 
per    per 
cent.  cent. 

1 

1 

10.00 

per 

cent. 

Xono 
charg- 
ed. 

Not 
report- 
ed. 

1 
1 
3 
3 
2 
3 
17 
2 

1 
7 
3 
2 
3 

■'  '"  '           '"'•             ■  '   "1  "     1 1 

2 

1 

3 

1             '             .                     ;         1        1                 1 

4 

It                 '                 '        •         '        j        1                 ' 

5 

1         1                         '                         •        1        1                 1 

6 

< 1 1 

7 

i         ' 

8 

*"                      1 

9 

..      .       ! 

10 

! 

11 

1 

12 

1 

1 

13 

, 

1 ' ' 

■     i     i 
1      1      : 

1 



4    

1 

190 

240 

C7 
4 
32 

133 
46 
15 
21 
29 
23 
43 
4 

660 

445 
89 
72 

148 
28 
29 

240 

115 
75 
97 
32 

366 

8 

70 

1 

17 

288 
6 

418 

25 

0 

721 

1? 

1,079 
0 
48 
17 
78 
41 
0 
83 
17 
56 

i 

1 

1 
1 

22 

4 

30 
57 
42 

1 
13 
23 
16 
38 

4 
445 
419 
65 
67 
142 
25 

4 
167 
15 
70 
91 
21 
349 

7 
64 

1 

2 

^\ 
5 

41 

094 

1 

15 
201 

1 
46 
16 
71 
41 

0 
72 
16 
50 
88 

« 

14 

' 

15 

, 

1 

1. 

10' 

89  1 •      3|      2 



14  1      2 

2|      1 

17 

i  

18 

• 

1 

2 

19 

1  ... 

1 

20 

1 

1...  . 

1 

21 

::::  ::;:t'i i::::: 

it 

22 

1 

1 

I  ^  1 

23 

:::::::::  :::;::::.i.::.  :::::::::::::::  ::::.:::::::::.:::::.....::::::. 

24 

1 

rs  ;     0' 1 

1 

2  1 

10 

..... 

50         1 
2    

1       1 

25 

1    1 

! 

26 

13  , 

1^      1 

*l 

27 

' 

1          '         ; 

1    

28 

1 

29 

• 1 1 

30 

1                1 1 ^ 

31 

1    26 

1  1 ■ I 

.  .,.' 1 1.... 

i 1 ' 

2 

^ 

2 

32 

1 

33 

2 

1  M 1 

1     1 

34 

2    .    . 

3» 

1         1         1 

:::'  ::'::r'*i 

..... 

1  1 

5|       1 

5  t 

36 

1 

1         *         1 

1 

37 

1 

t         1 

ii::::::: 

38 

1 

ii 

2 

1    

39 

1 

1         1 

40 

!::::;::  '....j:::!.:    ::    ...... 

41 

1 

'  ...  1 

'   .  1 

6 

42 

1 

1         1 

;:::  :    1 :••;••-;• 

43 

1      7 

1 1      8! 1.... 

1 1 ';:;;■. 

M     ' 

44 

1 

'     "...  1     i.::. 

...  .1::::;::::  •:::::::. 

3    

45 

1         1 



i 

46 

5 

1  M  ^ : 

1  ^1 , 1 

1 

1 

47 

48 

1 t ■ '.-- L._.   '_        2  1.- '' 

49 

,    35 

3|    13|      2| 

M    M 

4 

3  1 

1 

1\         2 

50 
51 

' 1 t 1 1 I • 

52 

' i 1 1 ' t.../. .::..! 1 1 

53 

54 

1 1 ' ! 1 i....  1 t ' ' 1 

55 

1          .          ,....  1          1....            1                   !          .          1          1          1  

56 

1        1        1        1        *        .                1        1        :        1        ,        1        < 

57 

..     1 ...1 • ' 1 t 

58 

59 

::;*.  ;  "i '..'..■'"*;■..!..  *;;  "i  *  "j;:"..l'!!   .! i 

60 

::::  ::::;i::::y::: :.::::::.:::.::::... .:::::::::. 

1 

61 

76 

1          1 
5       23         2  j      1 

35 

101  1      8 

81  1      1  1      0         7 

' 

16 

14 

3,613 

5,838 
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REPORT    OP    THE    COMMISSIONER    OF   LABOR. 


Tahii:  O,— average  PREMIUM  RATE  CHARGED  ON  REAL  ESTATE  LOANS 
IX  CERTAIN  REPRESENTATIVE  ASSOCIATIONS. 


Mar 

gin- 

al 

uum 
ber. 


Statea  and   terri- 
torieii. 


1  Alabama. 

2  Arizoua . 


3 

5 
C 
7 
8 
9 
10 

'*  I 
12 

13  I 

^^  i 

15  I 

16  I 

17  ' 

^^1 
19 

20 

21 

22  • 

23 ; 

24  I 
2".  I 
20  I 
27 
28  1 

23  ; 
30 

31  ! 

32  1 

33  , 

34  1 

35  : 

36 
37 
38  ' 
30 

40  j 

*^ 

42 

43 

H ' 

45  . 
40  i 
47 
48 


Arkansas  . 
California. 
Colorado . 


Connecticut 
Delaware. . . 
Dist.  of  Columbia. 
Horida.... 
(reorgia ... 

Iilaho 

IlUnoiB.... 
Indiana ... 

Iowa 

Kansas 

Kentucky . 
LoMisiana. 

Maine 

Maryland  . 


Asnociaticns  Arith  average  premlnm  rate  por  coat  on  real  estate  loans. 


Per  annum. 


Under 
.50. 


.50 

1.00 

1.50 

2.00 

2.50 

3.00 

3.50 

4.00 

4.50 

5.C0 

5.50 

or 

or 

or 

or 

or 

or 

or 

or 

or 

or 

or 

un- 

un- 

un- 

un- 

un- 

un- 

un- 

un- 

un- 

un- 

un- 

der 

der    der 

der 

der 

der 

der 

der 

der 

der 

der 

1.00.  1.50.  1 2.00. '2.50. 

3.00. 

3.50.  4.C0.'4.50. 

1 

5.C0. 

5.50 

6.00. 

1 
1 
1 

i 

i 

0.00 


M- 


1 1 


3i 


3  i 


6  I 


Mansachnsetts i       40  i    86  I      5  1      2    

Michigan I ' ' ' 1 

Minnesota | ' 

M  iasissippi ' 

Missouri 1 ' j      2  \ 

Montana I ' 

Nebraska ' 

Nevada 

New  Hampshirb  ..; 

New  Jersey i 

New  Mexico ' 

New  York ' 

North  (Carolina ' 

North  Dakota 

Ohio : 

Oklahoma  ' 

Oregon ' 

Pennsylvania ] 

Rhode  Island 

South  Carolina....' 

South  Dakota | 

Tennessee ' 


2  I 


1|    u\ 


41 
3 


32  I 
2 


17  I     20  I      0  ,       8  , 


.1 


Texas. 

Utah 

A'irginia ' !      2 

Washington ' ' 

AVest  Virginia  .-..' | 1 

Wisconsin I      1  i 

Wyoming t I 


I 


Total   ... 

.NATIONAL. 


90  ;  102  I     44  !     CO  I     40 


30  '     42  j     15 


40  I 

50  I 

51  I 
52 
53 
54 
55  ' 
50 
57  , 
58 
59 

60  I 

61  j 

63  ' 
64 
65 
66  . 


Alabama 

California 

Colorado 

Dist.  of  Columbia  . 

Florida 

Georgia 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maryland 

Michigan  . 


Minnesota  . . 
Mississippi  . 
Mis.souri  — 
Montana 
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TAKiJi  O.— AVERAGE  PREMIUM  RATE  CHARGED  ON  REAL  ESTATE  LOANS 
IN  CERTAIN  REPRESENTATIVE  ASSOCIATIONS, 


Associations  with  avera^'o  premium  rate  per  cent  on  real  estate  loans. 


Unilcr 

2.50. 


2.S0  [  6.00  7.50 
or  or  or 
nn-  un-  .  nn- 
der  I  der  1  dcr 


10.00  12.50  15.00  17.50  20.00  22.50 


or  I  or 
un*  I  nn 
der  I  dur 


or  or  or  or 
nn-  nn-  |  uu-  un- 
der   der  1  der  |  der 


5.00.  7.50. 10.00  12.50  15.00  17.50  20.00  22.50  25.00 


25.00  i  27. fO 

or 

or 

30.00 

un- 

un- 

or 

der 

der 

oTcr. 

27.50.' 30.00. 

None 
charg- 
ed. 


1  t. 


1  I       1    . 


1  i. 


16 


1  t 


4  1      8  I     10  I      0  I     19  I 

1         2  '       1    ' ! 

1  ■ '       1    '       1  I 


10  I     10  ■       15  I 


25  I 


1  '. 


H     li 


2 

C8  I 
0 


1 


2  ,       4-         4  I       1  I       1  ; 
23  :     13         0         -J         1 


1  I 


11  I     33       51  1     5j  ;•     IJ  1       3  I 


13  I     13  ,      4  I    U  I      2  I    11  i    20  I    41 


I 


i!- 


I       I 


•r 


11       71  I    02  j    93  I    C8  I     C4  I    50  I    CO  I    CO 


I 


T 


I 


I 


I 


7| 


M 


.... 


2 

£28 


Not 
re- 
port- 
ed. 


4 

30 
73 
38 

1 

18 
22 
15 
28 

4 
441 

6C 

67 
127 

25 

5 

167 

20 

71 

80 

24 

7  I 
Cl  i 

1  I 

2  I 
132  I 

5 


21 
5 

C89  i 

12  ' 
487     1 


23 

4 

32 

125 

42 

15 

21 

20 

21 

31 

4 

C31 

429  , 

81. 

71 

131 

20 

29 

237 

115 

72 

82 

30 

349 

7 

C3 
J 

10 

28(1 

5 

390 

24 

5 

718 

1 

14 
,07C 
0 
48 
14 
61 
39 
5 
76 
14 
54 


25  I       33         J8  I      70  I      368   3, 931  |  5, 598 


I 


a  I 

15  I 


1 

2 

3 

4 

5 

(I 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

55 


39 
40 
41 
42 
43 
44 
45 
46 
47 
48 


4 

49 

8 

50 

4 

51 

3 

52 

2 

53 

12 

54 

38 

55 

16 

56 

8 

57 

1 

58 

17 

59 

2 

CO 

3 

61 

3 

62 

15 

63 

2 

64 

17 

C5 

1 

66 
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Tai-.lk  O.— average  premium  RATE  CHAR(iED  ON  REAL  ESTATE  LOANS 
IN  CERTAIN  REPRESENTATIVE  ASSOCIATIONS— Concluded. 


Mar 

cin  ' 

»•  i 

niim 
ber.  I 


States   and   torri- 
torica. 


NATIONAL — COnc'd. 

Xcbraska  . 


Associatloas  with  avora^o  prcniluni  ratopcr  cmi  on  iTal  estate  loans. 


Per  annum. 


Under 
.50. 


Now  Hampsbiro  . 

New  Jorsoy 

Xow  York 

North  Carolina... 

North  Dakota 

Ohio 


.50 

1.00 

1.50 

or 

or 

or 

un- 

un- 

un. 

der 

der 

dcr 

1. 00. 

l.W). 

2.00. 

2.03 

2.50 

3.00 

or 

or 

or 

un- 

un- 

un- 

der 

der 

der 

2.50. 

3.00. 

3.60. 

un-  un- 
der der 
4.00. '  4.50. 


4.50 

5.03 

5.50 

- 

or 

or 

or 

COO 

un- 

un- 

an- 

or 

der 

der 

dcr 

over. 

5.00. 

5.50. 

6.00. 

Oregon 

Pennsylvania  . . 
South  Dakota . . 

Tennessee 

Tex.is 

Utah 

Virginia 

AVaahinffton  ... 
West  Virginia  . 
"Wisconsin 


Total. 


ALL  ASSOCIATIONS. 

Alabama 

Arizona , 

Arkansas 

Calil'oruia 

(-olorado 

Connecticut 


:!  • 


Delaware. 

Dist.  of  Columbia. 

Florida 

(Jeorgia 

Idaho  

Illinois 

Indiana 

Iowa 

Kansas 

Kentuo 


i|- 


Lonisiana . 


[  Maine , 

f  Maryland , 

I  Mnssacbusctts 

I  Michi^ran 

Minnesota. 


I      81 


1  '. 


1  I- 


61 


Missis.sippl  . 

Missouri I I ' I      2  I 

Montana j ' ' I ' I 

Nebraska i I I ' 


li: 


Nevada  . 

Now  Hampshire  .. 

Now  Jersey 

New  Mexico 

New  York I 

North  Carolina j 

North  Dakota I 

Ohio 

Oklahoma I 

Oregon ' 

Pennsylvania I 

Khofle  Island 

South  Carolina I 

South  Dakota ' 

Teuncssce ' 

Texas ' 


2|       1 


•   1  1 


7  I      8       15       15  I     10  j      8  ; 

. ..-.!.. I ' 

1 1  "iV"'3V"2T*"iY.;;;; 


8  ! 


17  I    29  I      6  I      8  I 


Utah . 

Virginia ' • I I      2  '. 

Washington ' I • I 

AV>8t  Virginia....! I | l  1. 

Wisconsin I I      l '. 

Wyoming ' I I | ' 


Total. 


96     J02       44       00  I    46       30  i    42 


15 


16 


21 


13 

3  ' 
.1 

1  I 


59 
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Tadi.k  O.— AVERAGE  PREMIUM  RATE  CHARGED  ON  REAL  ESTATE  LOANS 
IX  CERTAIN  REPRESENTATIVE  ASSOCIATIONS— Concluded. 


Ass 

ociati 

ons  w 

itb  a 

vcrag 

0  pre 

Diium  rnto  per  c< 

^nt  on 

real  ea 

tate  loans. 

Total 
asBO- 
cia. 
tiona. 

Grosa 

None 
charg- 
ed. 

Nofc 
re- 
port- 
ed. 

Mar- 

num- 
ber. 

Under 
2.50. 

2.50 
or 
un- 
der 

5.00. 

5.O0 
or 
un- 
der 
7.50 

7.50 
or 
un- 
der 
10.00 

10.00 
or 
un- 
der 

12.50 

12.50  15.00  17.50 
or      or      or 
un-     un-    un- 
der   der    der 

15.00  17.50  20.00 
i 

20.00 
or 
un- 
der 
22.50 

22.50 
or 
un- 
der 

25.00 

25.00 
or 
un- 
der 

27.50. 

27.50 
or 
un- 
der 

30.00. 

30.00 

or 
over. 

1 

1 

4 

4 
1 
2 

28 
1 
1 
3 
3 
3 
3 

17 
2 
1 
7 
3 
2 
3 

1 

1                    1 

j 

2 

1 

1 

1 
11 
1 
1 
3 
3 
2 
3 
17 
2 
1 

3 
2 
3 

3 

1 

1 

4 

I 

..       .|.     ... 

5 

i 

1 

1 



6 

1 

i 

7 

1 

I 

1 

8 

( ' 1     "      1 1 

9 

1 1            1 

10 

::::.'....: :::j ':.:::::::::: 

11 

1 

12 

13 

:::::::::..:.   ': '' ,.-....,...... 

14 

1 

15 

1 1 

16 

'                    '                      •            t 

17 

1 
1 







1 

1 

2 

203 

240 

1 



-  -^ 

t 

'""1"" 

20 
4 
30 
81 
42 
1 

18 

25 

17 

39 

4 

470 

424 

72 

68 

143 

167 
26 
74 
05 
26 
353 
8 

65 
1 
2 

110 

22 

0 

092 

1 

15 
469 

27 
4 

32 

133 

46 

15 

21 

29 

23 

43 

4 

069 

445 

89 

72 

US 

28 

29 

240 

115 

J? 

32 
366 

8 
70 

1 
17 
288 

6 

418 

25 

6 
721 

1 

17 
1,079 

6 
48 
17 
78 
41 

6 
83 
17 
56 
42 

6 

18 



.   .           1 

19 

1 

I 

1 
4 

1 

20 

1 

1 

2 

10 

1 



3 

3 

3 

16 

2 

1 
4 

21 
22 

1 

I         1 

i    ' 

23 

2 

t 

" 

24 

:      1 

1 

25 

1 

1 

2 
3 

26 

1              '     .. 

; 

1 

27 

1 

1          1 

28 

'       3 

1  !      2 

4 

I 
1 

8  1     10 

2  1      1 

1      1 

9  1     10  1     10 
'       1 

,       1|       ' 

10 

10 

15  !        8 

2« 

19 

4 
9 

2" 

2 

C8 
6 

29 
30 

31 

1 

1 

32 

1  '       1 

33 

' 

' 

34 

'          1          ■                               ( 

35 

1       1 

i 

' 

, 

, 

1 

86 

1                       '            1 

37 

1             ! 1 1 

88 

1                         1 



39 

t ' 1 ' 

' 

1 

1 

1 

2 



i" 

40 

1 ' 

1 

2 

1 

41 

1                 1 

42 

1 t;..,. 

' 



; '  ' 

1 

2 

43 

1 

44 

i  1 

2 
26 

4  1      4 

18  1      6 

1 

V  \ 

45 

23       32 

1 

2 



1 

« 

46 

1        1 

47 

ii  1   ii 

37 

54  1     55 

10  1      3  1      7 

3 

i        i 

1 

3 
3 

48 
49 

1...  .'<           .                 ^                            II 

60 

1 

1 

1 

t 

4 

51 

1 

52 

1             ;             ■                                      1             '             ■             1 

2 

228 

53 

42       19 

18 

4|    U 

2  1     11       20 

41 

7 

9|       6 

12 

54 
66 

1           I                      1   "     !""                                   .'      '   ,             !     • 

1 

46 
16 
71 
41 

6 

74 
16 
52 
40 

6 

56 

1 

j 

1 

1 

57 

1 

i      i 

' 



, 
^ 

1 

1               ' 

3  1 

54 

1 

.   . 

__     1    __.    L.._ 

59 

1 1 i ; 1 1         1 1 1 

60 

.  .. 

1 

■ 1 

2 

2 

1 


61 

1 L... 

1 

1 

62 

1 1 

ii 

1 

....  1 ! 



63 

1 i 

64 

1 

■ t ' 

1 

(K 

71 

03 

' 

1 

82 

90 

»8 

34 

50 

50 

59 

25 

33  1      18 

71 

370 

4,134 

5,838 
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Tabi.k  F.— LOANS  TO  OTIIEK  THAN  SHAREHOLDERS. 


States  ajul  !«r:ltiirle?'. 


Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia. 

Florida 

(Joorgia., 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

Maryland 

Ma>«sacbasetts 

Micbigan 

M  innesota 

Mississinp! 

Missouri 

^Montana 

Nebraska 

Kcvada 

New  Hampsbiro 

New  Jersey 

New  Mexico 

New  York 

Nortb  Carolina 

Nortb  Dakota 

Obio 

Oklahoma 

Oregon 

Pennsylvania 

Khode'^Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

rt4ib 

Virginia 

AVashington 

West  Virginia 

Wisconsin 

Wyoming 


Total  . 


ToUl 
associa- 
tions. 


NATr:NAI.. 


Alabauia 

California 

Colorado 

District  of  Columbia. 

Florido 

Georgia 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maryland 

Michigan 

Minnesota 

Mississippi 

Missouri 

Montana 

Nebraska 

New  Hampsbiro 

Now  .1  ersey 

New  York 


Loans  to  other  than  sh-jroholdcrs. 


32 

125 

42 

15 

21 

26 

21 

31 

4 

031 

429 

81 

71 

131 

•  26 

20 

237 

115 

72 

82 

ao 

349 

7 
06 

1 

lU 

286 

5 

390 

24 

5 
718 

1 

U 
,076 

6 
48 
14 
61 
30 

5 
76 
14 
54 
39 

0 


5,  508  I 


2,200  I 


1  !. 


Associ- 
ations 
reporting 
as  to. 

Associa- 
tions 
whiob 
have. 

Number. 

An.o„„..  ^;f-S» 

i 

5 

■"  1                  \"" • 

2 
77 
4 
15 
0 
0 
7 
3 

1 ::  ;:::: 

1         1 

1....; '..:.:: 

1          

1                         •  ■ 

1 

1 

■:*:'::'*:::::::::::*:: 

217 

25 

20 

5 

5 

3 

25 

71 

112 

5 

0 

11 

13 

1 

6 

( ' 

11                2  ■        ri,  400  1        01,200 
2  1            14C  1        27,303  |              187 

1                    1 

1 t 

i  1           i  1          ioj  1          ioj 

1                            1 

i ■               ' 

..;:.:;i "';   ....;;*::: 

'..        ' .. 

i  1              14           15,274             i,0»i 

i                 55           72, 703  1           i,  322 

14 

225 

'                   '                     1 

33            :w2 

5C8,3C8|          1,0C2 

362 

3 

C                28 

41,400  1          1,479 

t 

36  1                M        ^'  '^^^ 

1, 158. 037 

061 

2 

837 
G 
'> 

1 

7 

1 

26  1            2:0 

435, 9C0 

1,817 

1  1              2:? 

7.070  I              308 



12 
1 
0 
4 

1 

I                    i 

1 ! 

1             1 

2. 056  I  2.  C28,  G21 


1.133 


i 

1 
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Tahlf.  P»— LOAN8  TO  OTIIEU  TlfAX  SHAKEHOLDERS—Concluaed. 


States  a:id  territories. 


NATioXAr.— ccnchuled. 


Kortb  Carolina  . 
North  Dakota... 

Ohio 

Oregon 

Pennsylvania... 
SouthJDakota... 

Tennessee 

Texas  

rtah 

Virginia 

Washineton 

West  Virginia.. 
Wisconsin 


Totr.l  . 


ALL  ASSOriATirrXS. 


AlaTjr.ma 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia  . 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Iowa 

Kansas 

Kentucky 

Louisiana 

!Maine 

Maryland 

Massachusott.s 

Michigan 

Minnesota 

Mishissipr^ 

Missouri 

Montana 

^Nebraska 

Nevada 

Xcw  Ilanipsliiro 

is'cw  Jersey 

Nev  Mexico 

Xew  York 

Nortli  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania 

Khode  Island 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

West  Virginia 

Wisconsin 

Wyonaing 


I^ans  to  other  than  Bhareholdcrs. 


as  to. 


4  I 
32  j 
133 

43  I 
15  j 
21 

C6fl  j 
445 

89  j 

72  1 
148 

28 

29 
240  I 
115  ' 

75 

5)7  I 

32 

yec 
8 

70 

i 

17 


G 
721 

I 

17 

,079 

G 
48 
17 
78 
41 

0 
fi:i 
17 
50 
42 

G 


Associa- 
tions 
which 
have. 


Xuiaber. 


Arorago 
size. 


1 


S  ' 
0 

7 


226 

20 

24  , 

5 

C 

3  . 
25, 
74 
J12 


1  i  2  '        .*2.400  01,200 

2  I  14G  27,  .363  I  187 


100 


G  

11  ' 

'"..'"" 

14 

15,  274  ' 

1,091 

c ; 

1 

55 

•72.  703  1 

1,  322 

15   .- 

1         1 

220 

rc 

342 

568,308  1 

1,662 

381  1 

3  ... 

0 

28 

41.400  ' 

1,479 

1    

3G 

1 

1 

1,205 

1, 158, 037 

9G1 

o  1 

868  ' 
6  '... 

20 



240 

435,  roo  ; 

1.817 

Total . 


5.838 


2  1       1       23 
I  j 

7,070  1      308 

7  

'                      1 

1 

1 

i2'::::::::::':::::::::: 

I ,.. 

0     

1 

.1  

1 

( 

1 

2, 245       76  1    2. 050 

2,328,621      1,133 
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Table  Q.— ASSOCIATIONS  TAKING  MONEY  ON  DEPOSIT. 

[In  this  tabic  owiii<;  to  tbo  lack  of  space  several  rates  which  were  charsed  by  a  very  fe\r  aasociatioBa 
are  not  nbowD,  and  havo  been  tabuhited  as  not  reported.  A  very  fjrcat  part  of  tho  aJi»ociations  for 
M  hich  tho  interest  rate  paid  on  money  on  deposit  is  given  tm  not  reported  cro  those  where  the  rates 
varitnl  according  to  tho  tirao  of  deposit  or  for  some  other  reason.] 


States  and  territories. 


LOCAL. 

Alabama 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia... 

riorida 

Georgia 

Idaho  

Illinois 

ludkua 

Iowa 

Kanj^aa 

Kentucky 

Louisiana 

Maine 

Maryland 

MasMachusetts 

Michigan 

Minnesota 

MissisMippl 

Missouri 

Montana 

Nebraska 

Nevada 

New  Hampshli-o 

New  Jersey 

New  Mexico 

Now  York 

North  Carolina 

North  Dakota 

Ohio 

Oklahoma 

Oregon — 

Pennsylvania 

Kbodo  Island , 

South  Carolina 

South  Dakota 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

AVest  Virginia 

Wisconsin 

AVyoiniug 

Total 

NATIONAL. 

Alabama 

California 

Colorado 

District  of  Columbia . . . , 

Florida 

(ieorgia  

Illinois 

Indiana 

Iowa , 

Kansas , 

Kentucky 

Louisiana 

Maryland 

Michigan 

Minnesota 

Mississippi 

Missouri 


Associations  tr.king  Lnoney  on  deposit. 


23 

4 

32 

125 

42 

15 

21 

20 

21 

31 

4 

631 

429 

81 

71 

131 

20 

29 

237 

115 

72 

82 

30 

349 

7 

CO 

1 

10 

280 

5 

390 

24 

'      5 

718 

1 

14 

1,070 

0 

48 

14 

61 

39 


5,598 


17 


22 

3 

32 

122 
37 
15 
21 
21 
21 
30 
4 

Cll 

418 
77 
C9 

120 
24 
29 

224 

115 
C9 
70 
30 

201 

7 

Gl 

1 

16 

272 
5 

384 
24 
4 

434 
1 
13 

030 

0 

43 

14 

CJ 


Paying  interest  at  rate  of- 

Xot    I 

rj-|3|4|5|5t|6|7|8 
ported,  per  |  per  |  per    per  |  per  |  per  |  per 
'cent.  cent,  ceflt.  cent.  cent.  cent,  rt- ut. 


0  I  Not 
per  re- 
cent.'ported. 


1          1 

1 

1 

1  .. 

1        1 

1 

:::::. .■:::;j:::::r'i  i::: 

::i  li. 

1 

1 

"'iV. 

— 

3 

\     •     \     > 

i         1     '     i""  -    ■)     '  '  1   " 

i 1 ■ !     5  ! ' ' ' 

1                            1       1 

::::::::::::  ::::::::::::::::::::i:::::':::::::::: i 

15  ' 
0 


1  '. 

1  L 


11  I 


J t      1 


2  i. 


85     104 


1,03( 


10  . 


IS 


C3 


13 
"2 


1  I. 


597  [4.984  |        17 


4 

1 

8 

4 

4 

2 

3 

3 

2 

12 

3 

38 

3 

16 

3 

8 

1 

1 

17 

2 

1 

3 

2 

3 

15 

4 

2 

17 

3 

64     130 


233  I     14  I     11  : 


123 


1    
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Tadlb  ^.—ASSOCIATIONS  TAKING  MONEY  ON  DEPOSIT— Concluded. 


States  and  territories. 


NATIONAL— concludeti . 


Hontaoa 

Nebraska 

New  Uampsbiro  . 

J^ow  Jersey 

Now  York 

North  Carolina  . . 

North  Dakota 

Ohio 

Oregon 

Pennaylvania 

Sonth  Dakota 

Tenncsaeo 

Texas 

Xrtah 

Virginia 

Washington 

.West  Virginia... 
"Wiaconsin 


Total 



asso- 
cia- 
tions. 

Yes. 

Associations  taking  money  on  deposit. 


No. 


1 
4 
1 

'2S 
1 
1 
3 
3 
3  ! 


Total  . 


3 

1 

1        17 

1 

1 

1 

7 

3 

1 

2 

1 

3 

1 

240 

*^ 

ALL  ASSOCIATIONS. 


Alabama 27 

Arizona 4 

Arkansas [  32 

California 133 

Colorado 40 

Connecticut 1  15 

Dolawaro 21 

District  cf  Columbia 29 

Florida 23 

Georgia 43 

Idaho *  4 

Illinois I  C60 

Indiana !  445 

Iowa ,  89 

Kansas ,  72 

Kentucky '  148 


Louisiana . 

Maino 

Marj-land 

Massachusetts . . . 

Michigan 

^liuucsota 

Mississippi 

Missouri 

Montana 

Nebraska 

Nevada  

Now  Hampshire  . 

Now  Jersey 

New  Mexico 

New  Y'ork 

North  Carolina  . . 

North  Dakota 

Ohio 

Oklahoma 

Oregon 

Pennsylvania . . . . 

Hhode  Island 

South  Carolina... 

South  Dakota 

Tennessee 

Texas 

Utah 

Virginia 

Washington 

West  Virginia  . . . 

Wisconsin 

Wyoming  


23 
12 
4 
2 

i3 

3 


15  ! 


28 

2D 
240 
115 

75 

07 

32 

300  I  150 
8  '.... 

70  '      2 
1    .... 

17  I.... 


5 

418 

25 

G 

721 

1 

17 
1,079 
6 


1  I 
285  i 


Paying  interest  at  rate  cf— 


Not      

re-         3    j    4    I    6    j    5i    I    C    I    7    I    8    I    9    I    Not 
ported,  per    per     iM?r    per  j  per    per  I  per  j  per       re- 

'cent.  cent.  cent.  cent,  teut.'ccut.  cent.  cent,  noilcd. 

_.' I  I ! I 1     


10 
2 


120 

39  ' 

15! 

21 

21 

23  I 

3D  ' 
4 
045 
431 

85 

09 
137 

25 

'2d 


87 

215 
8 

1 

17 

274 

5 

400 

25 

5 

434 

1 

16 


48 

5 

17 

1 

73 

2 

41 



0 

1 

83 

19 

17 

1 

50 

4 

42 

4 

6 

1 

5,838 

641 

Z7  [1,039 
G 
43 
10 
70 
41 


01 

10  ! 


I 


1 i:';:i i i , 

: i::::;! i;:. ..*::::::.:.!:::::':::::  ::::;i::::::: 

!             1             1             1             ^                         ■    -•••■••-    ', 

' 1          1      3    

1          1          .          1 

'       ' i  1    ..  ' 

1            2 

:  1 ' t     1 < 

1            ^ 

1              ."1              1  

1   1 

t 

»            1 

1 

...1 1 

_^^'r--: 

20  1 
1  '. 

G  ' 

__3j.. 

1 
1    .. 

13 

.....           1 



1          ; 

1    

1 

1 



ii 

2 
*>  ' 



"i  !". 

3 



1 

4 

1 

I          1                    ,          1          1                    1 



i     '     . 

7  !. 

•-I            1 

*          1 

1 



\""/\' 

1 

M 

1  .. 

:           .» 

( 

1 

2  ; 

17    . 
8 

"i 

1 ;.. 

1  j.. 

3 

2 

2 

1 i 

4 

1 

1 I..... 

1    . 

I: 

1 

1  ;.. 

1 

1      4| 

•-^1 

2 

1  '-. 

1 

••       *l 

2| 

«!• 

3 

2    ... 

1 

^1- 

1 

"ii 

2    ... 

'. 

....| 

4 

1    ... 

1 

8!. 

100  1 

11  1 

3    .... 

10 

■        i  1- 

i  . 

35 


2!. 


104  I 


10 


05 


10 


142 


CHAPTER   III. 


PREMIUM  PLANS. 


H.  Ex.  209 25  385 


CHAPTER  III. 
PEEMnm  PUIHS. 

Tbe  funds  of  associations  are  loaned  to  sharebolders  as  the  bylaws 
may  prescribe — ^nsnally  to  tliose  who  oflFer  the  highest  premtiim.  Some 
associations,  however,  have  a  fixed  or  established  premium  rate,  and,  in 
these  cases,  loans  are  awarded  to  the  members  in  the  order  of  their 
applications  or  by  lot. 

The  premium  is  the  amount  which  the  borrower  pays  in  excess  of  the 
legal  interest;  or  it  may  take  the  shape  of  a  certain  number  of  pay- 
ments of  dues  or  of  interest  to  be  made  in  advance. 

Loans  are  usually  made  only  to  the  shareholders.  If,  however,  there 
be  no  demand  for  money  from  the  shareholders,  some  associations  pro- 
vide for  loaning  their  funds  to  p^sons  not  shareholders  xijHm  such 
terms  and  conditions  as  may  be  approved  by  their  directors. 

Loans  are  secured  to  tbe  association  by  mortgage  on  real  estate  and 
by  a  pledge  of  the  stock  held  by  the  borrowing  member  or  any  otker 
security  acceptable  to  tbe  directors.  When  the  loan  is  for  the  purpose 
of  erecting  a  house  the  real  estate  is  the  house  lot,  which  must  be  owned 
in  fee  simple,  and  the  house  to  be  built  upon  it.  The  borrower  coutin- 
ues  the  regular  payment  of  dues  on  his  shares  and  interest  on  his  loan, 
and,  if  the  premium  is  not  entirely  paid  in  advance  or  deducted  from 
the  loan  in  advance,  then  such  portions  of  the  premium  as  the  rules  of 
the  association  may  require.  In  otlier  words  dues  and  interest  arc 
usually  imid  periodically  and  premium  may  be.  As  a  rule  the  plans  of 
the  associations  provide  tiiat  loans  on  real  estate  shall  run  to  tlw 
maturity  of  the  shares  pledged,  tlie  maturing  value  of  the  shares  bemg 
equal  to  the  loan  and  by  maturity  satisfying  the  loan.  In  some  asso- 
ciations, however,  the  loans  run  for  a  fixed  period,  but  in  nearly  aO 
associations  they  may  be  tenninated  at  any  time  by  repayment 

Hhe  regulations  governing  loans  on  the  shares  held  by  a  stockholder, 
without  real  estate  security,  commonly  called  stock  loans,  varyin  diff«r- 
ent  associations.  While  some  advance  only  the  withdrawal  or  present 
values  (tlie  latter  usually  sjpokeu  of  as  ^'book  values^)  of  the  shares,  or 
only  a  certain  per  cent  of  such  values,  others  advance  the  full  maturing 
value  of  each  share  borrowed  on,  but  in  such  cases  borrowers  are 
required  to  pledge  such  additional  security  as  may  be  acceptable  to  the 
directors  of  the  association.  Some  associations  apply  the  same  rules 
to  both  real  estate  and  stxjck  loans,  while  others  have  adopted  different 
rules  for  each. 
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In  couducting  this  iuvestigatiou  a  great  variety  of  premium  plaus  Lave 
been  found.  Sixty-eight  such  plans  relating  to  real  estate  loans  were 
found  to  bo  in  vogue.  A  description  Las  been  given  of  each  of  tbese 
plans  and  a  statement  of  the  number  of  associations  in  the  various 
states  and  territories  operating  under  each  specified  plan.  It  should 
be  observed  that  in  some  cases,  as  under  idan  2,  there  is  said  to  be  no 
premium,  while  in  other  cases,  as  under  plan  41,  premium  and  interest 
are  said  to  be  combined.  The  i)remium  and  interest  are  actually  com- 
bined in  both  cases,  but  it  was  thought  best,  as  the  facts  are  i)erfectly 
clear,  in  each  case  to  use  the  terms  employed  by  the  associations  them- 
selves. 

The  tables  following  give  a  general  summary  of  the  situation  in  re- 
spect to  all  plans  in  vogue  in  the  country: 

LOCAL  ASSOCIATIONS  OrERATIXG  IXDKU   THK  VARIOUS  PREMIUM  PLAJNS. 


states  nnd  torri. 
tor  fen. 


AssociatiouH  opcratiug  under  i»lan— 


1,2     34 


Alabama j    2 


I 


,80     10    11    12 


C       7 

Arizona ' •  - 2 

Arkansas '    4 5       7     3,    5... 

California |    3     2... 24     29     0 ' 

Colorado !    4 0     12     3     2...; 

Connecticut '    2  ......  j......     1       1 

Delaware '.........' I    8       8 

Ulst.  of  Columbia.  ...' ..t    K 

Florida , '...'...|    9       2     1. ....." 

Georgia '    41    2... 9       2... ' 

Idaho '...........!...        1      2 ' 

Illinois ;  741    3...1    1 21» 


13    14    15    IC   17    18 


10!  20 


21^  22  1 23  '  24 


2;. 


I 


»;... 


I 


I 


I 


Indiana •  40'. 

Iowa 1  28'. 

Kansas '    2. 

Kentucky 37 

Louisiana 

Maine '    1 

Maryland 152 

Massachusetts 1    4 

Michigan 

Minnesota 2 

Mississippi . 

Missouri 6 

Montana 

Nebraska 5 

Nevada 


li. 


Now  Hampshire 

New  Jersey 

New  Mexico 

New  York 1 

North  Carolina ...    24 
North  Dakota 

Ohio  '  U5 

Oklahoma 

Oregon ;     1 

Pen  nsy  1  vania 01 

Rhode  Island I... 

South  Carolina  . . .  |  18 
South  Dakota 
Tenncsaoe .... 

Texas 1  2Ht 

Utah 2 

Virginia I    8;    1 

Washington ' . . .  |     1 

West  Virginia.... I    1 


1... 

I 


621.. 


40  86     3      3  . 

3;  ^     Ij     2. 

14  34  .....  . 

19  5,  14i     1  . 

4l  20'...!     1. 

V . 

4l  1      6.... 


4'  23. ..t     7.. 

1|    3i     2  . 

..      II 


I 


I 


I 


12  75     7... 


I 


I 


r 


.1. 


..,     29' 

2|     12 

6     l.V... 

1'  184|     1 

1        2... 
18     31... 


!  2. 
2. 


.!  2' 


14  .......... 

153  38  5... I 
...'....'  1...' 
175     25   29     3 


15  . 


.1     1. 


8|     2:. 


21     II. ..t. 
5'...|    11. 


1  . 


2    11    351;    0   54    15     1 


Winconsiu 1 1...      41 

Wyoming ' j 31 


5i  17  ...  . 
1!  G.... 
2  41'...  . 
V'      7.... 

1 

5       2    17  . 
4t       1... 
G....      5. 


.|...|  80  . 

;  .!!  "  i  . 


2  21 . 


3.. 
1 .. 


-!   1'. 


:i. 


1 . 

is! 


_i_ 


Total 5S0   30i     8   C8     2  5751220  107  129   31      II     2      1      1    201211     2     8     4  235  35 


i 


I       I 


86 


I 


...    6...!......'. 

2   29     7...  ...'. 

..,     3'...'     .1...'. 
47l    Sl     2;...'. 


16 
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LOCAL  ASSOCIATIONS  OPERATING  UNDEll  THE  VARIOUS  PREMIUM  PLANS— Cont'd. 


States  and  terri- 

A.HSociations oi>erating  under  plan— 

tories. 

25 

2C 

27 
4 

28 
3 

29 

30 

31    32 

33 

34    35   30 

37 

38 

39 '40 

41] 42   43 

44  45 

46 

47 

48 

Alftb&mA  . . » .  » . 

1 

( 

::::::!:::i::. 

*""r\r"r"/"i'" 

1 

ArlcansAS 



2 
3 
7 
7 
5 
2 

8 
3 
1 
00 
97 
U 
11 
30 

2 

1 
1 

1 

1 

t    ,    1 

........ 

CidifomiA      

8 

1 

1 

.'III" 

1 

1 

1 

Colorado 

1 

::y.:.\"i\::x:: 

.._(__ 

1 

1       1 

.:.'  .1  1'  1 

1'" 

DoJflware 

1 

t       , 

! 

'      i 

.  .       !      \".' 

Dlat.  of  ColumblA 

1 

1       1 

1 

...'..I    16 

|-",-'T'" 

Florida       

1       1 

■■■,■".■" 

3 

.■J             '1 

Idaho 

1    1    1    1 

1      i 

, 

IlliDois 

40 

io:< 

6 

.:.):::  :::l":.i::. 

..-'  ..!   3 

1 

... 

•2 

... 

... 

...1...  li... 

... 

i|::.i  1 

...1  i 

1 

Iowa 

18 
3 
8 
1 

!         1 

KanAOfl '.-. 

1       1 

t     1         1 

'  1 '  ■■ 

1 

1 

Kontuckv  .              '.   - 

.   ^...j... 

'    '         1 

5 

■•■l""" 

1 

LoniBiaoa    ......J... 

1       1 

1    1     1 

' 

1     1 

Maine ' 

27 

...'..!..  J... 

'     1    ".     1"" 



1 

Marj'land 

1 

"l-.-l  ' 

1     '     ,     ) 

■   r--.---|-" 

MnsAacLusetts 

..J...    100 
......      20 

..-'...      13 

1 

'   ■  11  _    '   t   1   1 

Michigan 

MinnfsolA 

9 

R 

1 

.1         ■    .'     1    .                  1     '     1    1   "1   ■ 

] 

1       1 

..i        '        '      .■        1                                                        !        '        t 

1 

Mississippi 

3 

38 

J      , 



Missonn 

1...;   54 

1 i...' ■...■.    . 

' 

...1.     •       1 

Montana 

1      1 

...' ! .'..  1    2 L.. 

..  .1. 

1 

g 

1      ,             1      1      ,      '      1      1    1.      1      i      1 

1 

Nevada.             ...'...'.  . 

1       1 

"■i 1 :  ■■•,••■,••■!  '••■•f, 

Now  Hampshire. .  -  -  1 

2 

48 

2 

m 

..  -!-. .!.. . 

.1       1               !       .       1       ;       1       i       .       t       1       1 

New  Jersey 

New  Mexico..  . 

4- 

1 

......      6 

•i  v-l-i-i  > 

..  i..J..J     . 

1 

New  York '      ' 

7 

>      1 

■       1            .'                     1     i        *       •       '       '       ' 

North  Carolina. . . 

,.  1... 

1 

■    <'■■( ."    i       1"   l""i   '"i""! I'"' 

NorthDakota 1.  J.  J        .. 

1       >                     1              1       1       1       1       1       '              1 

Ohio 

3     4j  220 

93|...;...;224 

...|  isj...    ij  8j  77 

2. ..1. ..'...!.. .'...'...I... 

1 

Oklahoma 

'..   L..'..   L     1       ■       1 

( )rogon 

Pennsylvania 

Rhode  Island 

!       1 

1'...     Mn 

t     .  1 

.11         t     '         'jilt         II 

30. ..'...1  36 

•  ll   11...  i2...i...i   il   i 
1 '...i...t...    1 

1    1    i     '    1    1 

? 

r» 

.   J...\.-J     . 

..  ^....^...^...^... 

..-!..- 

Sonth  Carolina.. J..  ■... 

3 
3 
13 

1 

1 

1     1     1     1     1     1     1     i     1     1 

T 

SouthBakot*  ...J...'  .. 

...1 

'    i       1       1    1    r*  1    . 

..  1.   . 

Tennessee ' '... 

3 

1 

.■     1     1     '     i     '     '     t     i     1     1 

■| 

Texas '...' 

2|   i 

"y.y" 

...i      ■      1      ■      1      '            .III! 

1 

Utah  .          .  .      .'..*. 

1   1 

1     '     1     1     1     .     .     1     I     I     1 

1 

Virginia  '..J... 

21    a 

_      1        1        1        ■        1      _          \  90         1        1        1      _ 

1      1 

Washington '...'... 

7 
16 

1 

1     1     >     1     1     1     1     '     1      ;     1 

West  Virginia 1 . . . ' . . . 

1   11 

I..J...I...1 1 ' '...1... 

1       ' 

Wisconsin '.   . 

17|     1 

.  ..  1    1!      i      i           1         ll -..J... 

1       •       1 

Wyoming ' 

1  1   1 

::::::l  t:'i:::i:  "t::..  i::.::.i::.i:::i:;: 

1 

Total 

1 
1    6 

1 

4 

'1227 

'418 

i"^ 

1 

1 

207 

5 



1 

1 1 1 1 1 t 1 

20     1   13     8|  83     4   45     5     2 



1 

4 

1 

2 

2 



5 
1 
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LOCAL  ASSOCIATIONS  GPEHATING  UKDEU  THK  VARIOUS  PKEHIUII  1»LAXS— Coned. 


A 
54 

Laaociatioas  o 

pen 

1 

5.; 

"I 

iting  under  plan- 

- 

T«tal 

State*  and  terri- 
tories. 

49 

50 

51 

52 

53 

65 

1 

56 

57158 

GO  CI   62 

1      1 
1      1 

63   64 

1 

65   66   67 

68 

Not 
re- 
port- 
ed. 

aaso- 

cia- 

tiona. 

Alflhnma . . » .  . .  ^ 

1 

1      ■      1 

23 

1             1            1             1             1                                      .                                                                .                         (             1            1             ■          ■■■ 

4 

Arkansas 

1 

1 

32 
125 
42 
15 
21 

(^aiifornia.... 

e 

... 

3     7 

51 

) 

...' 

...'...^   i| 

21 

6 

CoDuccticut 

1 



Delaware 

1 

, 

Dist.  of  Colombia . . . 

1 

1 

1 

. . .  i  16  .   . 

-: 





26 

Florida 

1 

1 

..'         1 

\ 

...1     1 

21 

GoorciA  .•■..>...... . 

...1 1...... ...1    G            1                        . 

81 

Idaho 

.................                      ,     w... ,   

4 

IlHnois 

1 

1 

^1 

\ 

. . .       21     1 

'     1      1 





...       i 

a3i 

Indiana  ...  - 

■••f" 

1 

3|   i; 

3!     A«k 

1 

1 

1 

1        fii 

Kanvaff  ..,.--,-.-.,. 

...1... 

1 

1 

71 

131 

20 

29 

237 

115 

72 

82 

30 

349 

7 

60 

1 

10 

280 

5 

390 

24 

5 

718 

1 

14 

48 
14 
01 
39 

s 

Kentucky. 

i     • 

:::::::: 

Lonisiana 

Maine 

1 

1 

Maryland 

...|... 

t 

1 

MassacIiuBCtts. ..... 

1 

t 

...t 

Michigan 

Minnesota. 

1 
"T" 

... 

.. .' 

- '  ^ 

-..     1    1 

...'      1 

MisHissipiii * 

1 

Missouri. 

1 

1 

4  ... 

.    .1  _ 

1 

Montana 

1 

Nebraska 

1 

Nevada  

1 

1 

New  Hampshire 

t 

New  JtTsey 

New  Mexico 

... 

1 

... 1 

■•  -, 

1 

3  ..  . 

•-' i 

New  York 



2i      2  ... 

North  Carolina L.J...'...' ' 

North  Dakota '..J ' '..        .'... 

i 

Ohio ...L..i.-.       1 ' 

1... 

1 

Oklahoma L..'... 

1                           \ 

Orej?on L ,.'.,.'.. . 

PcnosN'l vaaia '...'...'.. . 

*l 

1 

..24-.-      2... 

B 

4 

Khode  Island  .. .  .     '      '...'-. 

1 

South  Carolina '...!...'... 

) 

Sooth  i)akota I...L..I... 

1       1 

Teuuosseo '      '  -     '  - 

1       1 

Texas 

I 

1 

1 

1 

• 

Utah 

1 

V...  - 
1 

Virginia 

1 

t 

' 

.1  12      . 

..     76 

Washington 

1     1 

1 

! 

14 
54 

39 
0 

5.598 

Wi'st  Virginia 

■'  r'*r"i !"'. 

1 

Wisconsin ........ 

it'                : 

1 

Wyoming 

1          i           t          !           1           1 

1 

Total 

1 

1' 

1' 

3 

^1 

«;' 

"h 

1 

12 

4 

2 

5    59   26 

1 

6     1 

1 

~9~T     1 

1 

2; 

1 

111 
1 
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NATIONAL    ASSOCIATIONS   OPERATING    UNDER   THE   VARIOUS   PREMIUM   PLANS. 
[There  arc  no  national  associations  operating  under  the  omitted  nnmhers.] 


Associationa  o) 

[>erating 

nnder  plan— 

Total 
asso- 
cia- 
tions. 

States  and  terri- 
tories. 

1 

C 

7 

8 

1 

9     16 

20 

21 

1 
27  1  28 

! 

1 
DO  1  38 

1 

! 

30 

41 

44 

45 

Not 
re- 
port, 
ed. 

Aial^unA 

1 

1                1 

1 

4 
8 
4 

3 
2 
12 
38 
16 
8 
1 
17 

1 

€aUfoniia... 

1                1 

8 
3 

1    '    ' 

Colorado 

1 

( i 

1    '    > 

Dist.  «f  Colunbia. 

1             1 

1 

I 

Florida 

' 

....'....I.---I---- 

1 

1 

(ieorgia 

3 

9. 

1 

7 

19 
10 

5 

1 

Illinois 

2   ....|    1 

"i* 

1 

....|    3 

1        3 

1 

1 

6           1 

IndiwiA 

5 
1 
1 

1 ! 

Iowa 

■■■■)'*"'l*'*' 

...1         1 

1         1 

1 

Kansas     .     .        J-     -! I 

1 

o  ,----, 

1 

ICfintucky 

Tionisianft- 

2 

....L... 

1 

15 
1 
3 
2 

13 

1         1 

1 

1 

1 

1 

Maryland !-.. 

.... 

1 

1 

Michigan L. ...... 



1 

....L... 

...   ^   ..   ^.... 

Minnesota 

....!-... 

1 

............ 

1 

1 

'■"■■■••'1'"" 

Mississippi 

Missottri. 

1 

1 
1 

1      t      1      . 

. 

^ 

! 

? 

1 

2|     1  |1J|     3 

, 

17 

Montana 

1      1      1 

,-...(......---1 

1 

KebraakA 

. 

2  1     2 

!                  1 

4 

New  Hampshire.. 

---,----,----;----, --- 

1        1 

1 
1 

A. 

■   _./         ' 

1 

New  Jersey - 

New  York 

1 

2 
1 

1      i 

1 

1 ' ■ 1 

1 

2 

j 

1      1 

1  1 

17  1     1   1   ...1     1  1   ._. 

i  1   i 

28 

North  Carolina... 

1 

1      1 

1 

North  Dakota 

1 

____'..' 1  _.. 

1 
3 
3 

1 

1 

1 

Ohi© 

•"v;"";i""r""^"".""r""i""".-"" 

::::::;:::::!:::: 

1 

3 

Oregon  ........... 

1     ,     ,     ,     1     j     1 

i 

i 

3 

PonnavlvaniA  .... 

!                .1                   1          ' 

1 

2 
2 
5 

1 

3 

South l)akota. .  .. 

. 

1 

1      i            1      ' 

1 

'( 

3 

Tennessee 

1 

1      3 

1 

8 
1 

1        1 

( 

17 

Texas  

"■i*i:::v:::::::' 

1        1 

1    '    1 

1 

2 

Utah 

...J....'..... 1 ' :_ 

\ 

2 
2 

1 

1 

Virginia 

1 

1  1 1 '....'     2 

1 

1 

7 

AVashincrton 

1 

..  A_    ■  ._  I  . 

1 

1 

j 

3 

West  Virginia 

! ----|----| 

)        1 

2 

Wiscossla 

II--; ;--|--l  i|--  1 

' 

1 

3 

r- 

Total 

17  1     1  1    6  i    2 

3 

t  1    8  >     3  1  44  *136       1  ;    1 

1 

1 

*; ' 

2 

240 

PLAK  1. 

In  this  plan  there  is  no  auction  of  money  or  bidding  for  loans.  Loans 
are  usually  awarded  to  members  in  the  order  of  their  applications  or 
by  lot.  Tlu3  botrrower  makes  his  regular  payments  of  dues  and  interest 
on  his  loan  until  the  shares  pledged  for  such  loan  have  reached  matur- 
ing value,  unless  the  loan  is  previously  settled;  or  the  number  and  the 
amount  of  his  payments  are  fixed  by  the  rules  of  the  association. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Alabama7  2;  ArkansaS;4;  California,  3;  Colorado,  4;  Con- 
necticut, 2;  Georgia,  4;  Illinois,  74;  Indiana,  46;  Iowa,  28;  Kansas,  2; 
Kentucky,  37;  Maine,!;  Maryland,  152;  Massachusetts, 4;  Minnesota, 
2;  Missouri,  6;  Nebraska,  5;  ITew  York,  1;  North  Carolina,  24;  Ohio, 
35;  Oregon,!;  Pennsylvania, 91;  South Carobna,  18;  Texas, 28;  Utah, 
2;  Virginia,  8;  West  Virginia,  1;  Wisconsin,  1;  total  local  associations, 
586. 

National.— Colorado,  1;  Georgia,  3;  Illinois,  2;  Kentucky,  2;  Mis- 
sissippi, 1;  Missouri,  1;  Montana,  1;  New  Jersey,  1;  New  York,  2;  North 
Carolina,!;  Texas,!;  Wisconsin,!;  total  national  associations,  17. 


392        REPORT  OF  THE  COMMISSIONER  OF  LABOR. 

PLAN  2. 

Under  this  plan  there  is  no  premiuiD,  but  interest  ou  the  loan, 
whether  at  a  fixed  rsito  or  at  a  rate  determined  by  bid,  is  paid  by  the 
borrower  in  advance,  either  for  a  fixed  period  or  for  a  period  covered 
by  bid  in  cases  of  competition  for  loans.  The  borrower  receives  the 
remainder  and  pays  no  further  interest  until  the  interest  paid  in  advance 
has  been  consumed.  No  part  of  the  interest  paid  in  advance  is  returned 
to  the  borrower  in  case  of  the  repayment  of  the  loan  before  the  maturity 
of  the  shares. 

Illustration :  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  on  which  he  agrees  to  pay  interest  at  0  per  cent 
per  annum  for  two  years  in  advance.  He  receives  $820,  but  gives 
security  for  $1,000.  During  the  first  two  years  he  pays  only  his  regular 
dues.  At  the  expiration  of  two  years  his  monthly  payments  are  as 
follows:  Dues  at  $2  a  share,  $10;  interest  on  $1,000  at  9  -per  cent 
per  annum,  $7.50;  total,  $17.50.  These  payments  continue  until  the 
loan  is  settled  by  the  maturity  of  the  shares  or  by  repayment. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — California,  2;  Georgia,  2;  Illinois,  3;  Kentucky,  1;  Mary- 
land, 1;  New  Jersey,  1;  Oregon,  11;  Pennsylvania,  4;  South  Carolina, 
3;  Virginia,  1;  Washington,  1;  total  local  associations,  30. 

PLAN  3. 

Under  this  plan  there  is  no  premium.  The  funds  of  the  association 
are  loaned  to  the  stockholder  who  bids  to  make  the  greatest  number  of 
l^ayments  of  dues  and  interest  in  advance  for  the  right  of  precedence 
in  obtaining  such  loan.  The  borrower  receives  the  remainder  and  pays 
no  further  dues  and  interest  until  the  amount  of  such  advance  pay- 
ments has  been  consumed. 

Illustration :  A  member  secures  a  loan  on  one  share  of  a  maturing  value 
of  $100,  having  agreed  to  pay  dues  and  interest  for  twenty  weeks  in 
advance.  Dues  are  25  cents  a  week  and  interest  at  the  rate  of  G  per 
cent  per  annum,  i^ayable  for  forty-eight  weeks  each  year,  is  12J  cents 
a  week.  The  borrower  receives  $100,  less  $5  dues,  and  $2.50  interest, 
the  amount  covered  by  his  bid,  or  a  net  amount  of  $92,50.  During  the 
fir&t  twenty  weeks  of  his  loan  he  is  exempt  from  all  payments.  At  the 
expiration  of  this  period  he  begins  the  payment  of  his  regular  monthly 
instalment  dues  and  interest  on  his  loan,  which  he  continues  until  the 
loan  has  been  satisfied. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Kentucky,  4;  Ohio,  4;  total  local  associations,  8. 

PLAN  4. 

Under  this  plan  there  is  no  i)remium.  The  borrower  pays  interest  on 
his  loan  in  regular  instalments,  but  the  principal  is  reduced  j>eriod- 
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ically  by  the  amount  of  dues  paid  in  by  the  borrower,  and  interest  is 
charged  on  the  balance  only. 

Illustration:  A  shareholder  having  borrowed  $1,000  on  ten  shares  of 
a  maturing  value  of  $100  each  at  8  per  cent  per  annum  interest  pays, 
during  the  first  year,  in  addition  to  his  weekly  dues  of  2o  cents  a  share, 
$80  interest  in  monthly  instalments  of  $6.G6§.    The  dues  paid  by  him 
during  the  year  amounting  to  $130  are  deducted  from  the  principal  at  • 
the  end  of  the  year,  leaving  $870  as  a  balance  of  principal  on  which  he 
pays  $69.60  interest  in  monthly  instalments  of  $5.80  each  during  the 
second  year,  the  amount  on  which  interest  is  paid  being  in  this  way 
reduced  each  year  until  the  loan  has  been  satisfied. 
The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — Illinois,  1;  Kentucky,  1;  Maryland,  62;  Minnesota,  4;  total 
local  associations,  68. 

FLAK  5. 

Under  this  plan  there  is  no  premium.  The  principal  is  reduced 
periodically  by  the  amount  of  dues  and  interest  paid  by  the  borrower, 
and  interest  is  charged  on  the  balance  only. 

Illustration:  A  shareholder  borrows  on  one  share  $200,  which  he 
receives  in  full.  His  first  monthly  payment  will  be  dues  $1,  and  interest 
on  8200  at  4^  per  cent  per  annum,  75  cents.  The  second  month  he  pays 
interest  on  $198.25,  the  interest-bearing  principal  being  reduced  by 
$1.75,  the  amount  of  dues  and  interest  paid  during  the  preceding  month. 
The  amount  on  which  interest  is  paid  being  in  this  way  reduced  each 
month  until  the  loan  has  been  satisfied. 

The  number  of  associations  operating  under  this  plan,  is  as  follows: 

Local. — Pennsylvania,  2;  total  local  associations,  2. 

PLAN  6. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  amount  thus  bid  is  deducted  from  the  maturing  value,  and  the  bor- 
rower receives  the  remainder.  He  gives  security  for  the  gross  amount 
and  pays  interest  thereon.  No  part  of  the  premium  paid  in  advance  is 
returned  to  the  borrower  in  case  of  the  repayment  of  the  loan  before 
the  maturity  of  the  shares. 

Illustration:  A  loan  is  made  on  five  shares  of  a  maturing  value  of 
$200  each  at  a  premium  of  5  per  cent,  or  $50.  The  borrower  receives 
$950,  and  thereafter  pays  interest  at  the  rate  of  6  per  cent  per  annum 
on  $1,000,  in  monthly  instalments  of  $5  each,  in  addition  to  his  monthly 
dues  on  five  shares  of  stock  at  $1  a  share. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Alabama,  6;  Arkansas,  5;  California,  24;  Colorado,  9  5  Con- 
necticut,!; Delaware,  8;  Florida,  9;  Georgia,  9;  Indiana,  40;  Iowa,  3; 
Kansas,  14;  Kentucky,  19;  Louisiana,  4;  Maine,  1;  Maryland,  4;  Min- 
nesota, 2;  Mississippi, 6;  Missouri,!;  Montana,!;  Nebraska,  18;  New 
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Hainpsliire,  14;  Kew  Jersey,  153 ;  New  York,  175;  Ohio, 5;  Oregon,!; 
Pennsylvania,  11 ;  South  Carolina,  5;  South  Dakota,  1 ;  TenneBsee,  2; 
Texas,  1;    Utah,  1;  Virginia,  6;  Washington.  4;  West  Yirginia,  6; 
Wisconsin,  4;  Wyoming,  3;  total  local  associations,  575. 
National. — Florida,  1;  total  national  associations,  1. 

PLAN  7. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  premium  bid  is  deducted  from  the  maturing  value,  the  borrower 
receiving  the  remainder.  He  gives  security  for  the  gross  amount  and 
l)ays  interest  thereon.  A  iiart  of  the  premium  paid  in  advance  is 
returned  to  the  borrower  in  case  of  the  repayment  of  the  loan  before 
the  maturity  of  the  shares,  determined  by  the  length  of  time  the  scheme 
of  the  association  assumes  it  will  take  shares  to  mature. 

Illustration :  A  shareholder  secures  a  loan  on  one  share  of  a  matur- 
ing value  of  $200  at  10  per  cent  premium.  He  receives  $180  in  cash 
and  pays  interest  on  $200  at  C  per  cent  until  his  loan  is  satisfied.  His 
monthly  payments  are  as  follows:  Dues,  $1;  interest,  $1.  It  is 
assumed  his  shares  will  mature  in  one  hundred  months.  If  he  repays 
his  loan  before  maturity,  he  will  be  allowed  one  one-hundredth  part  of 
the  premium  paid  by  him  in  advance  for  each  remaining  month. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Alabama,  7;  Arizona,  2;  Arkansas,  7;  California,  29;  Colo- 
rado, 12;  Connecticut,  1;  Delaware,  8;  Florida,  2;  Georgia,  2;  Idaho, 
1;  Illinois,  219;  Indiana,  86;  Iowa,  5;  Kansas,  34;  Kentucky,  5;  Louisi- 
ana, 20;  Maryland,  1;  Michigan,  29;  Minnesota,  12;  Mississippi,  15; 
Missouri,  184;  Montana,  2;  Nebraska,  31;  New  Jersey,  38;  New  York, 
25;  North  Dakota,  2;  Ohio,  9;  Oklahoma,  1;  Pennsylvania,  351;  South 
Carolina,  17;  South  Dakota,  6;  Tennessee,  41;  Texas,  7;  Virginia,  2; 
Washington,  1;  Wisconsin,  3;  Wyoming,  3;  total  local  associations, 
1,220. 

National. — Georgia,  2;  Illinois,  1;  Minnesota,  1;  South  Dakota,  J  ; 
Virginia,  1;  total  national  associations,  6. 

PLAN  8. 

Loans  are  awarded  to  shirreholders  in  the  order  of  their  apxdications 
or  by  lot.  A  fixed  premium  is  deducted  from  the  loan  in  advance,  the 
borrower  receiving  the  remainder.  He  gives  security  for  the  gross 
amount,  and  pays  interest  thereon  either  for  a  fixed  period  or  until  his 
loan  is  satisfied,  ac-cording  to  the  rules  of  the  association.  No  part  of 
the  i)remium  paid  in  advance  is  returned  to  the  borrower  in  case  of  the 
repayment  of  the  loan  before  the  expiration  of  the  period  or  the  maturity 
of  the  shares. 

Illustration:  A  shareholder  secures  a  loan  on  two  shares  of  stock  of 
a  maturing  value  of  $500  each.  The  bylaws  of  the  association  provide 
for  a  uniform  premium  of  $10  on  each  share.  In  this  case  the  borrower 
receives  $080  cash,  but  gives  security  for  $1,000  and  pays  interest 
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thereon.     In  addition  to  his  weekly  dues  of  $2  he  imys  $1.20  interest 
per  week. 
The  number  of  associations  operating  under  tbis  plan  is  as  follows : 
Local. — Arkansas,  3;  California, C;  Colorado, 3^  Florida,!;  Idaho, 
2;  Indiana,  3;  Iowa,  1;  Kentucky,  14;  Maryland,  5;  Missouri,  1;  New 
Jersey,  5;  Isew  Mexico,!;  New  York,  29;  Pennsylvania,  9;  Virginia, 
!7;  West  Virginia,  5;  Wisconsin,  2;  total  local  associations,  !07. 
National. — Alabama,!;  Indiana,!;  total  national  asH>ciations, 2. 

FLAK  9. 

Loans  arc  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot.  A  fixed  premium  is  deducted  from  the  loan  in  advance,  the 
borrower  receiving  the  remainder.  He  gives  security  for  the  gross 
amount,  and  pays  interest  thereon,  either  for  a  fixed  period  or  until  his 
loan  is  satisfied.  A  x>art  of  the  premium  paid  in  advance  is  returned 
to  the  borrower  in  case  of  the  repayment  of  the  loan  before  the  expira- 
tion of  the  period  or  the  maturity  of  the  shares. 

Illustration :  A  shareholder  secures  a  loan  on  five  shares  of  a  matur- 
ing value  of  $100  each  at  a  fixed  premium  of  20  per  cent.  He  receives 
in  cash  $400,  but  gives  security  for  $500  and  pays  interest  on  the  same. 
His  monthly  payments  are  as  follows:  Dues  at  50  cents  a  share,  $2.50; 
interest  on  $500  at  8  per  cent  per  annum,  $3.33 J;  total  payments  each 
month,  $5,834.  If  the  loan  is  repaid  before  the  expiration  of  the 
eighth  year  after  the  issue  of  the  series  of  stock  on  which  the  loan  has 
been  made,  one  thirty-second  i>art  of  the  premium  paid  will  be  refunded 
for  each  quarter  of  a  year  of  the  said  eight  years  then  unexpired. 

The  number  of  associations  oi)erating  under  this  plan  is  as  follows: 

Local.— Arkansas,  5;  Colorado,  2;  Illinois,  40;  Indiana,  3;  Iowa, 2; 
Kentucky,!;  Louisiana,!;  Michigan,  5;  Minnesota,  2;  Missouri,  2; 
!New  York,  3;  Pennsylvania,  54;  Washington,!;  Wisconsin,  2;  total 
local  associations,  !29. 

National. — Illinois,  !;  Ijouisiana,  1;  Tennessee,!;  total  national 
associations,  3. 

PLAN  10. 

The  premium,  whether  a  fixed  rate  or  determined  by  bid,  is  deducted 
from  the  loan  in  advance.  The  borrower  receives  the  remainder  and 
gives  security  for  the  gross  amount,  on  which  he  pays  interest.  The 
interest  is  reduced  i)eriodically  by  crediting  the  principal  with  the 
amount  of  instalment  dues  paid  in,  and  charging  interest  on  the  bal- 
ance only. 

Illustration :  A  shareholder  secures  a  loan  on  five  shares  of  a  matur- 
ing value  of  $200  each  at  a  premium  of  !0  i>er  cent  He  receives  $900, 
but  gives  security  for  $!,000,  on  which  he  pays  interest  at  the  rate  of  6 
per  cent  per  annum.  His  payments  during  the  first  three  months  are 
as  follows:  Dues  on  five  shares  at  $!  i)er  share  a  month, $!5;  interest 
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on  $1,000  fiu-  three  montlis  at  0  i)or  cent  per  aiiuuni,  j^iSj  total  for  first 
three  months,  $30.  During  the  next,  and  each  suecewling  three 
months,  the  sum  total  of  the  dues  paid  in  by  the  borrower  on  his  shares 
durinff  the  preceding  three  months  is  deducted  from  the  principal,  and 
he  pays  interest  on  the  remainder.  His  payments  during  the  second 
three  months  arc:  Dues,  $15;  interest  on  $9tS5  for  three  months, 
$14.77^;  total,  $29.77  J.  The  amount  on  which  he  pays  interest  is  thus 
reduced  every  three  months  until  the  loan  is  satisfied. 
The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — District  of  Columbia,  1;  New  Jersey,  15;  Pennsylvania, 
15;  total  local  associations,  31. 

PLAN   11. 

The  premium  bid  by  the  borrower  is  deducted  from  the  loan  in  ad- 
vance, the  borrower  receiving  the  remainder.  Ho  gives  security  for  the 
gross  amount  and  pays  interest  thereon.  He  has  the  option  of  not  par- 
ticipating in  the  profits,  and  in  lieu  thereof  has  his  interest  reduced 
periodically  by  crediting  the  principal  with  the  amount  of  dues  paid  in 
and  paying  interest  on  the  remainder  only.  One  one-hundredth  part 
of  the  premium  paid  in  advance  is  returned  to  the  borrower  for  each 
unexpired  month  in  case  of  the  repayment  of  the  loan  before  the  ma- 
turity of  the  shares. 

Illustration  I:  The  borrower  participates  in  the  profits.  A  share- 
holder secures  a  loan  on  one  share  of  a  maturing  value  of  $200  at  a 
premium  of  10  per  cent;  the  borrower  then  receives  $180.  He  gives 
security  for  $200,  on  whicli  he  pays  interest.  His  monthly  payments 
are  as  follows:  Dues,  $1;  interest  on  $200  at  G  per  cent  per  annum, $1. 

Illustration  II :  The  borrower  who  selects  the  interest-reduction  plan 
does  not  participate  in  the  profits.  Taking  the  above  loan,  the  monthly 
payments  during  the  first  year  would  be  as  follows :  Dues,  $1 ;  interest  on 
$200  at  6  per  cent  per  annum,  $1;  total  payments  each  month  during  the 
first  year,  $2.  At  the  end  of  the  year  the  principal  is  credited  with  the 
dues  paid  in  during  the  year,  reducing  the  interest-bearing  debt  to 
$188,  on  which  the  borrower  pays  interest  during  the  second  year,  his 
monthly  payments  being  as  follows:  Dues,  $1;  interest  on  $188  at  0 
per  cent  per  annum,  94  cents;  total  i>ayments  each  month  during  the 
second  year,  $1.94.  The  amount  on  which  the  borrower  pays  interest 
is  thus  reduced  annually  until  the  loan  has  been  repaid. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Pennsylvania,  1;  total  local  associations,  1. 

PLAN  12. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  premium  bid  by  the  borrower  together  with  the  interest  for  the 
full  term  for  which  the  loan  has  been  made  are  deducted  from  the  loan, 
the  borrower  receiving  the  remainder.     He  repays  his  loan  in  equal 
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monthly  instaluients  in  the  time  si^ecified  for  the  loan.  No  part  of  the 
interest  or  premium  paid  in  advance  is  returned  to  the  borrower  in 
case  of  the  repayment  of  the  Joan  before  the  maturity  of  the  shares. 

Illustration:  A  member  secures  a  loan  on  forty  shares  of  a  maturing 
vjilue  of  $25  each  the  first  month  of  a  new  series  at  a  i)remium  of  5  per 
cent.  It  is  estimated  that  the  shares  wuU  require  seventy-six  months 
to  mature.  The  interest  on  $1,000  for  this  i)eriod,  fixed  by  the  asso- 
ciation at  $428,  and  the  premium  bid  by  the  borrower,  amounting  to 
$50,  are  deducted  from  the  loan,  leaving  the  borrower  $522.  His 
monthly  payments  then  consist  of  .$10  dues  until  maturity  of  his  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

Local,. — Arkansas,  2;  total  local  associations,  2. 

PLAN  13. 

This  plan  is  in  every  respect  similar  to  i)lan  12,  except  that  a  part  of 
the  interest  paid  in  advance  is  returned  to  the  borrower  in  case  of  the 
repayment  of  the  loan  before  the  maturity  of  the  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Virgiiiia,  1;  total  local  associations,  1. 

PLAN  14. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  premium,  if  any,  is  deducted  from  the  loan,  the  borrower  receiving 
the  remainder.  He  gives  security  for  the  gross  amount  of  the  loan, 
and  pays  interest  thereon.  The  premium  bid  determines  the  time  for 
which  the  loan  is  to  run,  the  time  decreasing  as  the  premium  increases. 
No  part  of  the  premium  is  returned  to  the  borrower  in  case  of  the  re- 
payment of  the  loan  before  the  expiration  of  the  time  for  wiiich  it  is 
made. 

Illustration:  Weekly  payments  on  each  loan  of  $100  are  as  follows: 
Dues,  25  cents;  interest,  15  cents;  total,  40  cents.  On  a  loan  made  at 
par  these  payments  continue  for  eighty-five  months;  on  a  loan  made  at 
10  per  cent  premium,  payments  continue  seventy-five  months,  and  so 
on  reducing  the  time  one  month  for  each  $1  of  premium  bid,  except 
that  on  loans  running  for  less  than  four  years  one  month  is  deducted 
for  each  $1.25  of  premium  bid. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

Local. — Kansas,  1;  total  local  associations,  1. 

PLAN  15. 

Loans  are  awarded  to  shareholders  bidding  the  highest  i)remium. 
The  premium  is  deducted  from  the  loan  in  advance,  the  borrower  receiv- 
ing the  remainder.  He  pays  interest  only  on  the  amount  actually 
received.     No  part  of  the  premium  paid  in  advance  is  returned  to  the 
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borrower  in  case  of  the  repayment  of  the  loan  before  the  maturity  of 
the  shares. 

Illustration :  A  member  obtains  a  loan  on  one  share  of  a  matoring 
value  of  $100  at  10  per  cent  premium.  He  recdves  $90  cash  and  pays 
interest  on  this  amount  at  the  rate  of  6  per  cent  per  annum.  His  |>ay- 
luents  are  as  follows:  Dues  per  week,  25  cents;  interest  per  month,  45 
cents.  These  payments  continue  until  the  share  has  reached  tlie  matur- 
ing value  of  $100. 
The  number  of  associations  oi)eratiug  under  this  plan  is  as  follows: 
Local. — Indiana,  4;  lowa^  1;  South  Carolina,  1;  Virginia,  1;  West 
Virginiti,  13;  total  local  associations,  20. 

PLAN  16. 

Loans  are  awarded  to  shareholders  bidding  the  highest  x)remium. 
The  amount  thus  bid  is  deducted  from  the  loan,  the  borrower  receiving 
the  remainder.  The  borrower  pays  interest  only  on  the  amount  actually 
received.  A  part  of  the  premium  paid  in  advance  is  returned  to  the 
borrower  in  case  of  the  repayment  of  the  loan  before  the  maturity  of 
t-lie  shares. 

Illustration :  A  shareholder  secures  a  loan  ou  one  i^hare  of  a  nuituring 
value  of  $200  at  10  per  cent  premium.  He  receives  $180  and  pays 
interest  on  this  amount.  His  monthly  payments  are  as  follows:  Dues, 
$1;  interest  on  $180  at  6  per  cent  per  annum,  90  cents.  These  pay- 
ments continue  until  the  share  has  reached  the  maturing  value  of  $200. 
One  one-hundredth  part  of  the  premium  paid  in  advance  is  letumedto 
the  borrower  for  each  unexjnred  month  in  ca.se  of  the  repayment  of  the 
loan  before  the  maturity  of  the  shares. 

The  number  of  associations  operating  under  this  i)lan  is  as  follows: 

Local. — Arkansas,  2;  Illinois,  8;  Indiana,  23;  Iowa,  3;  Kansas,  1; 
Mississippi,  2;  New  York,  1;  Pennsylvania.  80;  Tennessee,  1;  total 
local  associations,  121. 

National. — ^Tennessee,  3;  total  national  associations,  3. 

PLAN  17. 

Ijoans  are  awarded  to  shareholders  in  the  order  of  their  apptieations 
or  by  lot.  The  premium,  a  fixed  rate,  is  deducted  from  the  loan  in 
advance,  the  borrower  receiving  the  remainder.  He  gives  security  for 
the  gross  amount,  but  pays  interest  only  on  the  amount  actually  received. 
No  part  of  the  premium  paid  in  advance  is  returned  to  the  borrower  in 
case  of  the  repayment  of  the  loan  before  the  maturity  of  the  shares. 

Illustration:  A  member  8ecuix\s  a  loan  on  one  share  of  a  maturing 
vjilue  of  $100.  A  fixed  premium  of  10  percent  is  deducted  in  atlvance, 
the  borrower  receiving  $90,  on  which  he  pays  interest  at  the  rate  of  8 
per  cent  per  annum.  His  monthly  payments  are  as  follows:  Dues,  50 
cents;  interest,  GO  cents. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Iowa,  2;  total  local  associations,  2. 
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PLAN  18. 

Loaus  are  awanled  to  shareholders  iu  the  order  of  their  appUcatious 
or  by  lot.  A  fixed  premium  is  deducted  from  the  loan  iu  advance,  the 
borrower  receiving  the  remainder.  He  gives  security  for  the  gross 
amount,  but  pays  interest  only  on  the  amount  actually  received  either 
for  a  fixed  period  or  until  his  shares  mature.  A  part  of  the  premium 
paid  in  advance  is  returned  to  the  borrower  in  case  of  the  repayment 
of  the  loan  before  the  maturity  of  the  shares. 

Illustration :  A  shareholder  secures  a  loan  on  one  share  of  a  maturing 
value  of  $200.  A  fixed  premium  of  $10  is  deducted  in  advance,  the 
borrower  receiving  $190,  on  which  he  pays  interest  at  the  rate  of  6  per 
cent  per  annum.  His  i>ayments  are  as  follows:  Dues  per  week,  50 
cents ;  interest  per  quarter,  $2,85. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Indiana,  7;  New  York,  1;  total  local  associations,  8. 

PLAN  19. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  premium  is  deducted  from  the  loan  in  advance,  the  borrower  receiv- 
ing the  remainder.  He  pays  interest  only  on  the  amount  actually 
received .  The  principal  is  reduced  periodically  by  the  amountof  instal- 
ment dues  paid  in,  interest  being  charged  only  on  the  balance.  A  part 
of  the  premium  paid  in  advance  is  returned  to  the  borrower  in  case  of 
the  repayment  of  the  loan  before  the  maturity  of  the  shares. 

Illustration :  A  shareholder  secures  a  loan  on  one  share  of  a  maturing 
value  of  $200,  at  a  premium  of  $20.  The  borrower  receives  $180,  on 
which  he  pays  interest  at  the  rate  of  6  per  cent  per  annum.  The 
principal  is  reduced  annually  by  tbe  amount  of  dues  paid  in,  and  inter- 
est is  charged  on  the  balance  remaiuing  at  the  end  of  each  year.  The 
monthly  payments  for  the  first  year  are  as  follows:  Dues,  $1^  interest 
on  $180  at  6  per  cent  per  annum,  90  cents.  For  the  second  year:  Dues, 
$1 ;  interest  on  $168  at  6  per  cent  per  annum,  84  cents.  The  amount 
on  which  the  borrower  pa^^s  interest  is  thus  reduced  annually  until  the 
loan  has  been  repaid. 

The  number  of  associations  operating  under  this  plan  is  as  follbws: 

Local. — Minnesota,  2,*  Pennsylvania,  2;  total  local  associations,  4. 

PLAN-  20. 

Loans  are  awarded  to  sliareholders  bidding  the  highest  premium. 
The  borrower  receives  the  full  amount  of  his  loan  and  i)ays  interest 
tliereon.  The  premium  is  divided  into  a  certain  number  of  equal  parts, 
usually  into  as  many  parts  as  the  scheme  of  the  association  assumes  it 
will  take  months  or  other  i>eriods  of  time  for  shares  to  mature.  These 
premium  instalments  are  paid  periodically,  usually  at  the  same  time 
with  the  dues  and  interest.     They  continue  until  the  entire  amount  of 
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the  premium  lias  been  paid,  after  which  the  borrower  i)ays  ouly  dues 
and  interest  until  the  loan  has  been  settled  either  by  repayment  or  by 
the  maturity  of  the  shares. 

Illustration :  A  shareholder  secures  :i  loan  of  §200  at  a  premium  of 
5  per  cent,  and,  assuming  that  it  will  take  one  hundred  months  for  the 
shares  to  mature,  his  monthly  payments  for  one  hundred  months  arc  as 
follows:  Dues,  $1;  interest  on  8200  at  G  per  cent  per  annum,  $1;  pre- 
mium, one  one-hundredth  part  of  $10,10  cents;  total  payments  each 
month,  $2.10. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Arizona,  2;  California,  1;  Colorado,  1;  Connecticut,  3; 
Georgia,  1;  Illinois,  62  j  Indiana,  3;  Iowa,  4;  Kansas,  4;  Kentucky,  6; 
Michigan,  5;  Minnesota,  29;  Mississippi,  3;  Missouri, 47;  Montana, 2; 
Nebraska,  2;  New  Jersey,  7;  New  Mexico,  2;  New  York,  8;  North 
Dakota,  2;  Ohio,  5;  Pennsylvania,  21;  South  Dakota,  3;  Tennessee, 
1;  Virguiia,  2;  West  Virginia,  2;  Wisconsin,  7;  total  local  associa- 
tions, 235. 

National. — Illinois,  3;  Michigan,  1;  Missouri,  2;  Washini»ton,  1; 
Wisconsin,  1 ;  total  national  a^ssociations,  8. 

PZ.AN  21. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot  at  a  fixed  premium.  The  borrower  receives  the  full  amount 
of  his  loan  and  pays  interest  on  the  same.  The  premium  is  divided 
into  a  certain  number  of  equal  parts,  usually  into  as  many  i)arts  as  the 
scheme  of  the  association  assumes  it  will  take  months  or  other  periods 
of  time  for  shares  to  mature.  These  premium  instalments  are  paid 
periodically,  usually  at  the  same  time  with  dues  and  interest.  They 
continue  until  the  entire  amount  of  the  i)remium  has  been  i)aid,  after 
which  the  borrower  i)ays  only  dues  and  interest  until  the  loan  has  been 
settled  by  repayment  or  by  the  maturity  of  the  shares. 

Illustration:  A  loan  of  $1,000  is  awarded  to  a  member  at  a  fixed 
premium  of  25  per  cent.  The  premium  is  divided  into  ninety-six  equal 
parts;  one  of  such  equal  parts  is  paid  monthly  at  the  same  time  with 
dues,  and  interest.  The  monthly  payments  are  as  follows :  Dues  on  five 
shares  at  $1  a  share,  $5;  interest  on  $1,000  at  8  per  cent  per  annum, 
$6.GC§;  premium,  $2.00.  These  payments  continue  until  the  loan  has 
been  settled,  either  by  repayment  or  by  reason  of  the  shares  having 
reached  the  fall  value  of  $200  each. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — California,  1;  Illinois,  12;  Iowa,  2;  Kansas,!;  Minnesota, 
7;  Missouri,  8;  New  Jersey,  1;  New  York,  2;  North  Dakota,  1;  total 
local  associations,  35. 

National. — Illinois,  1;  Missouri,  1;  New  York,  1;  total  national 
associations,  3. 
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PLAN  22. 

Loans  arc  awarded  to  shareholders  bidding  the  highest  preiniuuL 
The  total  amount  of  the  premium  bid  is  divided  into  a  certain  number 
of  equal  imrts,  usually  into  as  many  parts  as  the  scheme  of  the  associ- 
ation assumes  it  will  take  months  or  other  x^eriods  of  time  for  shares  to 
mature.  A  certain  number  of  these  premium  instalments  are  deducted 
from  the  loan  in  advance,  the  borrower  receiving  the  remainder.  He 
gives  security  for  the  gross  amount  and  pays  interest  on  the  same. 
The  payment  of  the  remaining  instalments  begins  either  immediately 
or  at  the  expiration  of  the  period  for  which  the  premium  was  deducted 
and  continues  until  the  entire  amount  of  the  premium  has  been  paid, 
after  which  the  borrower  pays  only  dues  and  interest  until  the  loan  has 
been  settled  either  by  repayment  or  by  the  maturity  of  the  shares. 

Illustration:  On  a  loan  on  live  shares  of  a  maturing  value  of  $200 
each,  at  a  premium  of  30  per  cent,  the  total  premium  of  $300  is  divided 
into  one  hundred  equal  parts  of  $3  each.  Twelve  of  such  parts  are 
deducted  from  the  amount  of  the  loan,  leaving  the  borrower  $964.  The 
payments  eacli  month  for  eighty-eight  months  are  as  follows:  Dues  at 
$lashare,  $5;  interest  on  $1,000  at  G  per  cent  per  annum,  $5;  premium, 
83;  total,  $13.  If  at  the  end  of  eighty-eight  months  the  shares  have  not 
matured  the  borrower  continues  to  pay  dues  and  interest  to  maturity. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — California,  G;  Illinois,  75;  Missouri,  2;  Ohio,  1;  South 
Dakota,  1;  total  local  associations,  85. 

PLAN  23. 

Loans  arc  awarded  to  sliareholders  in  the  order  of  their  applications 
or  by  lot  at  a  fixed  premium.  Part  of  the  premium  is  deducted  from 
the  loan  in  advance,  the  borrower  receiving  the  lemainder.  He  gives 
security  for  the  gross  amount  and  pays  interest  on  the  same.  The 
balance  of  the  premium  is  paid  in  equal  instalments,  usually  at  the 
same  time  with  dues  and  interest,  payment  beginning  either  at  once 
or  upon  the  expiration  of  the  period  for  which  the  premium  was 
deducted,  and  continuing  during  the  entire  term  of  the  loan  or  ceasing 
at  the  end  of  a  fixed  period,  after  which  the  borrower  pays  only  dues 
and  interest  until  the  loan  has  been  settled  either  by  repayment  or  by 
the  maturity  of  the  shares. 

Illustration:  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  at  a  fixed  premium  of  30  per  cent,  or  a  total  ol 
$300.  Ten  per  cent  of  the  premium,  or  $30,  is  deducted  from  the 
amount  of  the  loan,  leaving  the  borrower  $970.  The  balance  of  the 
premium,  $270,  is  divided  into  one  hundred  equal  parts  of  $2.70  each. 
The  monthly  payments  are  as  follows:  Dues  at  $1  a  share,  $5;  interest 
on  $1,000  at  G  per  cent  per  annum,  $5;  premium,  $2.70;  total,  $12.70, 
H.  Ex.  200 2G 
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If,  at  the  end  of  oue  hundred  months,  the  shares  have  not  matured, 
the  borrower  continues  to  pay  dues  and  interest  to  maturity. 
The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — California,  9;  Illinois,  7;  totallocal  associations,  16. 

PLAN  24. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  total  amount  of  the  premium  bid  is  divided  into  a  certain  number 
of  equal  parts.  A  certain  part  of  the  premium  and  the  interest  on 
the  loan  for  a  certain  i>eriod  are  deducted  in  advance,  the  borrower 
receiving  the  remainder.  During  the  period  covered  by  the  prepay- 
ment of  the  premium  and  interest  the  borrower  pays  only  his  regular 
dties,  but  at  the  expiration  of  this  period,  in  addition  to  his  dues,  and 
at  the  same  time,  he  pays  one  of  the  remaining  premium  instalments 
and  interest  on  his  loan. 

Illustration:  A  member  secures  a  loan  on  ten  shares  of  a  maturing 
value  of  $100  each,  at  40J  per  cent  premium.  Two-tenths  of  the 
premium  together  with  the  interest  for  one  year  at  the  rjite  of  CO  cents 
a  share  per  month  are  deducted  from  the  loan,  leaving  the  borrower 
$847.  During  the  first  year  of  his  loan  he  pays  only  his  regular  dues 
of  50  cents  a  share  per  month.  After  the  first  year  his  monthly  pay- 
ments are  as  follows:  Dues,  $5;  interest,  $6;  and  premium,  $3.75, 
being  one  one-hundred-and-eighth  of  the  premium  bid  by  him  upon  the 
purchase  of  his  loan. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Utah,  1 ;  total  local  associations,  1. 

PLAN  25. 

The  premium,  whether  a  fixed  rate  or  determined  by  bid,  is  divided 
into  a  certain  number  of  parts,  usually  into  as  many  parts  as  the  scheme 
of  the  association  assumes  it  will  take  months  or  other  periods  of  time 
for  shares  to  mature.  These  premium  instalments  are  paid  periodi- 
cally, usually  at  the  same  time  with  dues  and  interest.  They  continue 
until  the  entire  amount  of  the  premium  has  been  paid,  after  which  the 
borrower  pays  only  dues  and  interest,  until  the  loan  has  been  settled 
by  repayment  or  by  the  maturity  of  the  shares.  The  borrower  receives 
the  full  amount  of  the  loan,  and  pays  interest  on  the  same;  but  the 
principal  is  reduced  periodically  by  the  dues  paid  in,  and  interest  is 
charged  on  the  balance  only. 

Illustration:  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  at  a  premium  of  $90.  Assuming  that  it  will  take 
ninety  months  for  the  shares  to  run  to  maturity,  the  premium  is  divided 
into  ninety  equal  parts,  one  of  which  he  pays  each  month.  He  receives 
the  full  amount  of  his  loan,  on  which  he  pays  6  per  cent  interest  The 
principal  is  credited  every  three  months  with  all  dues  paid  in  during 
the  preceding   three   months,   and   interest   is  charged   only  on   the 
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remainder.  The  payments  eacn  month  during  the  first  three  months  are 
as  follows:  Dues  at  50  cents  a  share,  $2.50;  interest  on  $1,000  at  6 
per  cent  i)er  annum,  $5  5  premium,  $1;  total  payments  each  month  during 
first  three  months,  $8.50.  Payments  each  month  during  the  next  three 
months  are:  Dues,  $2.50;  interest  on  $992.50  at  6 per  cent  per  annum, 
$4.96J;  premium,  $1;  total  payments  each  month  during  the  second  three 
months,  $8.46^.  The  amount  on  which  the  borrower  pays  interest  is 
thus  reduced  quarterly  until  the  loan  has  been  repaid. 
The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — Missouri,  1;  iNTew  Jersey,  1;  Ohio,  3;  Pennsylvania,  1; 
total  local  associations,  G. 

PI.AK  26. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  premium  is  divided  into  a  certain  number  of  equal  parts,  payable 
at  such  times  as  the  rules  of  the  association  may  require.  An  arbitrary 
reduction  in  the  interest  rate  is  made  periodically. 

Illustration:  A  member  secures  a  loan  on  ten  shares  of  a  maturing 
value  of  $100  each,  at  a  premium  of  $100,  the  loan  having  been  taken 
during  the  first  year  of  the  series.  The  premium  is  divided  into  five 
annual  payments,  one  of  which  is  payable  each  year.  The  interest 
during  the  first  year  is  10  cents  i)er  week  per  share,  second  year  0 
cents,  tMrd  year  8J  cents,  fourth  year  7  cents,  fifth  year  G  cents,  sixth 
year'5  cents,  seventh  year  4  cents,  after  that  3  cents  pev  week  per  share. 
The  payments  each  week  during  the  first  year  are  as  follows :  Dues  at  25 
cents  a  share,  $2.50;  interest  on  $1,000  at  10  cents  on  each  $100,  $1; 
total  payments  each  week  during  first  year,  $3.50.  The  payments  each 
week  during  the  second  j^earare:  Dues,  $2.50;  interest,  90  cents;  total, 
$3.40;  the  interest  being  reduced  each  year  according  to  the  foregoing 
interest  table. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Ohio,  4;  total  local  associations,  4. 

PLAN  27. 

Loans  are  awarded  to  shareholders  bidding  highest  premium.  The 
premium  bid  is  a  certain  rate  per  cent  per  annum,  or  a  certain  amount 
each  month,  or  at  such  periods  of  time  as  the  rules  of  the  association 
require.  The  payment  of  premiums  either  continues  during  the  entire 
term  of  the  loan  or  ceases  at  the  end  of  a  fixed  i)eriod.  The  borrower 
receives  the  whole  amount  of  the  loan  and  pays  interest  on  the  same. 

Illustration :  Amember  secures  a  loan  of  $2,000,  requiring  tenshares  of 
stock,  on  which  he  has  bid  10  cents  per  share  per  month.  His  monthly 
payments  are  as  follows:  Dues  at  $1  a  share,  $10;  interest  on  $2,000  at 
6  percent  per  annum,  $10;  premium,  $1 ;  total  payments  each  month,  $21. 
These  payments  continue  until  the  loan  is  settled  by  the  maturity  of 
the  shares  or  by  repayment. 
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The  number  of  associatious  operating  under  this  i)lan  is  as  follows: 
Local. — Alabama,  4;  Arkansas,  2;  California,  3;  Colorado,  7;  Con- 
necticut, 7;  Delaware,  55  Districtof  Columbia,  2;  Florida,85  Georgia, 
3 J  Idaho,  1^  Illinois,  GO}  Indiana,  97;  Iowa,  11;  Kansas,  11;  Kentucky, 
30;  Maine,  27;  Massachusetts,  100;  Michigan,  20;  Minnesota,  13;  Mis- 
souri, 54;  Nebraska,  9;  New  Hampshire,  2;  Now  Jersey,  48;  New 
Mexico,  2;  New  York,  111;  Ohio,  226;  Oregon,  1;  Pennsylvania,  295; 
Rhode  Island,  5;  South  Carolina,  3;  South  Dakota,  3;  Tennessee,  13; 
Texas,  2;  Virginia,  2;  Washington,  7;  West  Virginia,  16;  Wisconsin, 
17;  total  local  associations,  1,227. 

National. — Alabama,  2;  Illinois,  3;  Indiana,  5;  Iowa,  1;  Kansas, 
1;  Minnesota,  1;  Missouri,  10  ;  Nebraska,  2;  New  Hampshire,  1;  New 
Jersey,  1;  New  York,  4;  Pennsylvania,  1;  Tennessee,  8;  Texas,  1; 
Virginia,  2;  Wisconsin,  1;  total  national  associations,  44. 

PLAN  28. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  ai)plications 
or  by  lot.  The  borrower  receives  the  full  amount  of  his  loan  and 
pays  interest  on  the  same.  The  premium  is  a  certain  rate  per  cent 
per  annum,  or  a  certain  amount  each  month  or  at  such  periods  of  time, 
as  the  rules  of  the  association  require. 

Illustration:  A  member  secures  a  loan  of  $1,000  at  C  per  cent  inter- 
est per  annum  and  at  a  fixed  premium  of  $6.25,  payable  monthly.  He 
pledges  ten  shares  of  stock,  payable  monthly,  at  62J  cents  per  share  to 
be  applied  to  the  payment  of  the  loan.  He  is  also  required  to  carry  one 
additional  share  called  premium  stock  for  each  $100  borrowed,  to  be 
applied  to  the  payment  of  the  premium.  His  monthly  payments  are 
as  follows:  Dues,  $6.25;  premium,  $6.25;  interest  at  0  per  cent  per 
annum,  $5;  total  payments  each  month,  $17.50. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Alabama,  3;  Arkansas,  2;  California,  1;  Colorado,  1;  Dis- 
trict of  Columbia,  1;  Georgia,  3;  Illinois,  46;  Indiana,  103;  Iowa,  18: 
Kansas,  3;  Kentucky  8;  Louisiana,  1;  Maryland,  11;  Michigan,  9; 
Minnesota,8;  Mississippi,  3;  Missouri,  38;  New  Jersey,  1;  NewYork,7; 
Ohio,  93;  Pennsylvania,  36;  South  Carolina,  1;  Tennessee,  3;  Texas, 
1;  Virginia,  5;  West  Virginia,  11;  Wisconsin,,  1;  total  local  associa- 
tions, 418. 

National.— Alabama,  1;  California,  8;  Colorado,  3;  District  of 
Columbia,  2;  Georgia,  7;  Illinois,  19;  Indiana,  10;  Iowa,  5;  Kentucky, 
15;  Louisiana,  1;  Maryland,  3;  Michigan,  2;  Minnesota,  13;  Missouri, 
3;  Nebraska,  2;  New  York,  17;  North  Dakota,  1;  Ohio,  3;  Oregon,  3; 
Pennsylvania,  2;  South  Dakota,  2 ;  Tennessee,  5;  Utah,  1;  Virginia,  4; 
Washington,  2;  West  Virginia,  2;  total  national  associations,  136. 
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PLAN  29. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
Tlie  premium  bid  is  either  a  certain  rate  per  cent  per  annum  or  a  cer- 
tain amount  each  month  or  at  such  periods  of  time  as  the  rules  of  the 
association  require.  A  certain  number  of  these  premium  instalments 
are  deducted  from  the  loan  in  advance,  the  borrower  receiving  the 
remainder.  The  payment  of  the  remaining  premium  instalments  begins 
either  at  once  or  at  the  expiration  of  the  period  covered  by  the  advance 
payment  and  continues  during  the  entire  term  of  the  loan,  or  ceases  at 
the  end  of  a  fixed  period.  The  borrower  pays  interest  on  the  gross 
amount  of  the  loan. 

Illustration:  A  member  secures  a  loan  on  five  sliares  of  a  maturing 
value  of  $200  each,  at  a  premium  of  60  cents  a  share  per  month. 
Twelve  premium  instalments  are  deducted  in  advance,  the  borrower 
receiving  $970.  Borrower  thereafter  pays  in  addition  to  his  monthly 
dues  and  interest  on  his  loan  a  monthly  instalment  premium  of  $2.50 
until  twelve  months  prior  to  maturity  of  the  shares  upon  which  the 
loan  is  made.  The  monthly  payments  are  as  follows :  Dues  at  $1  a 
share,  $6;  interest  at  6  per  cent  per  annum,  $5^  premium,  $2.50. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

Local. — California,  8;  Illinois,  6;  total  local  associations,  14. 

PLAN  30. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot  The  premium  is  either  a  certain  rate  per  cent  per  annum  or 
a  certain  amount  each  month,  or  at  such  periods  of  time  as  the  rules  of 
the  association  require.  The  premium  for  a  certain  period  is  deducted 
from  the  loan  in  advance,  the  borrower  receiving  the  remainder.  The 
payment  of  the  remaining  premium  instalments  begins  either  at  once 
or  at  the  expiration  of  the  period  covered  by  the  advance  payment, 
and  continues  during  the  entire  term  of  the  loan,  or  ceases  at  the  end 
of  a  fixed  period.  The  borrower  pays  interest  on  the  full  amount  of 
the  loan. 

Illustration:  A  member  secures  a  loan  on  ten  shares  of  the  maturing 
value  of  $100  each,  at  a  fixed  premium  of  50  cents  a  share  per  month. 
The  premium  for  the  first  six  months  is  deducted  in  advance,  the  bor- 
rower receiving  $970.  During  the  first  six  months  he  pays  only  dues 
and  interest  on  his  loan.  After  six  months  his  monthly  payments  are 
as  follows:  Dues  at  60  cents  a  share,  $6;  interest  at  6  percent  per  an- 
num, $5;  premium  at  50  cents  a  share,  $5;  total  payments  each  month 
until  maturity  of  shares,  $16. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — California,  1 ;  total  local  associations,  1. 

National. —New  York,  1;  total  national  associations,  1. 
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PLAN  31. 

The  premiam,  whether  a  Axed  rate  or  determiued  by  bid,  is  either  a 
certain  rate  per  cent  per  aniium  or  a  certain  amount  each  month  or  at 
such  periods  of  time  as  the  roles  of  the  association  require.  The  bor- 
rower receives  the  full  amount  of  the  loan  and  pays  interest  ou  the 
same;  but  the  principal  is  reduced  periodically  by  the  amount  of  dues 
paid  in,  and  interest  is  charged  on  the  balance  only. 

Illustration :  A  member  secures  a  loan  of  $200  on  one  share,  at  a  x^re- 
mium  of  10  cents  a  month.  He  receives  the  full  amount  and  pays  in- 
terest on  the  same.  The  payments  each  month  during  the  first  year 
are  as  follows:  Dues  on  one  share,  $1;  interest  on  $200  at  C  per  cent 
per  annum,  $1;  premium,  10  cents;  total  payments  each  month  during 
the  first  year,  $2.10.  Payments  each  month  during  the  second  year 
are:  Dues,  $1;  interest  on  $188  at  G  per  cent  per  annum,  94  cents; 
premium,  10  cents;  total  payments  each  month  during  the  second  y€ar, 
$2.04^  and  so  on,  the  interest  being  reduced  each  year  until  the  settle- 
ment of  the  loan. 

The  number  of  associations  operating  under  this  plan  is  at  follows: 

Local. — Maryland,  1;  New  Jersey,  6;  Ohio,  224;  Pennsylvania,  30; 
total  local  associations,  267. 

PLAK  32. 

This  plan  is  in  every  respect  similar  to  plan  31,  except  that  the  prin- 
cipal is  periodically  reduced  by  the  amount  of  the  dues  and  premiums 
jwid  during  the  preceding  term  and  interest  charged  on  the  balance 
only. 

Illustration :  On  a  loan  of  $200  on  one  share  at  a  monthly  premium 
of  25  cents  and  at  5  per  cent  interest,  the  payments  each  month  during 
the  first  year  are  as  follows:  Dues,  $1;  interest  at  6  per  cent  per 
annum,  83^  cents;  premium,  25  cents;  total,  $2.08^.  Payments  each 
month  during  the  second  year  are:  Dues,  $1;  interest  on  $185  at  5  i>er 
cent  per  annum,  77^  cents;  premium,  25  cents;  total  payments  each 
month,  $2.02tV5  and  so  on,  the  interest  being  reduced  each  year  until 
the  settlement  of  the  loan. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Pennsylvania,  5;  total  local  associations,  5. 

PLAN  33. 

This  plan  is  in  every  respect  similar  to  plan  31,  except  that  the  prin- 
cipal  is  periodically  reduced  by  the  amount  of  the  dues  paid  in  during 
the  preceding  term,  i)lu8  a  certain  part  of  the  premiums,  and  interest  is 
charged  on  the  balance  only. 
The  number  of  associations  operating  under  this  i>lan  is  as  follows: 
Local. — Pennsylvania,  1 ;  total  local  associations,  1. 

PLAN  34. 

This  plan  is  in  every  respect  similar  to  plan  31,  except  that  the  prin- 
cipal is  periodically  reduced  by  the  amount  of  the  dues  paid  in  during 
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the  preceding  term,  plus  the  dividends  accrued,  and  interest  is  charged 
on  the  balance  only. 
The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — Ohio,  18;  Pennsylvania,  1;  Wisconsin,  1;  total  local  asso- 
ciations, 20. 

PLAN  35. 

This  plan  is  in  every  respect  similar  to  plan  31,  except  that  the  prin- 
cipal is  periodically  reduced  by  the  amount  of  the  dues  and  interest 
paid  in  during  the  preceding  term,  and  interest  is  charged  on  the  bal- 
ance only. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

Local. — Indiana,  1;  totnl  local  associations,  1. 

PLAN  36. 

This  plan  is  in  every  respect  similar  to  plan  31,  except  that  the  prin- 
cipal is  periodically  reduced  by  the  amount  of  the  dues,  premiums,  and 
interest  paid  during  the  preceding  term,  and  interest  charged  on  the 
balance  only. 
The  number  of  associations  operating  under  this  plan  is  as  follows : 
Local. — Ohio,  1;  Pennsylvania,  12;  total  local  associations,  13. 

PLAN  37. 

The  borrower  has  the  option  of  paying  interest  on  the  full  amount 
of  his  loan  during  its  continuance  and  participating  in  the  profits,  or  of 
having  his  interest-bearing  principal  i)eriodically  reduced  by  the  amount 
of  the  dues  paid  in  and  receiving  no  dividends.  In  the  first  case  this 
plan  resembles  plans  27  or  28;  in  the  second  case,  plan  31. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Ohio,  8;  total  local  associations,  8. 

PLAN  38. 

The  premium,  whether  a  fixed  rate  or  determined  by  bid,  is  either  a 
certain  rate  per  cent  per  annum  or  a  certain  amount  each  month,  or 
at  such  periods  of  time  as  the  rules  of  the  association  require.  The 
borrower  receives  the  full  amount  of  the  loan  and  pays  interest  on  the 
same.  An  arbitrary  reduction  in  the  interest  rate  is  made  periodically. 
The  reduction  of  the  interest  rate  may  continue  until  the  loan  has  been 
repaid,  or  until  it  has  reached  a  certain  rate,  at  which  it  continues 
tin  til  the  settlement  of  the  loan. 

Illustration :  A  member  secures  a  loan  of  $500  on  one  share,  at  a 
weekly  premium  of  10  cents.  His  payments  each  week  during  the  first 
year  are  as  follows:  Dues,  50  cents;  interest,  CO  cents;  premium,  10 
cents ;  total  payments  each  week  during  the  first  year,  $1.20.  Payments 
each  week  during  the  second  year  are :  Dues,  50  cents ;  interest,  57  cents ; 
premium,  10  cents;   total   payments   each   week   during   the  second 
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year,  $1.17;  and  so  od,  reduciug  the  weekly  interest  3  cents  each  year 

until  the  loan  lias  been  settled  by  repayment  or  by  the  maturity  of  the 

share. 
The  number  of  associations  operating  under  this  plan  is  as  follows : 
Local. — Indiana,  1;  iCentucky,  5;  Ohio,  77;  total  local  associations, 

83. 

National. — Iowa,  1 ;  total  national  associatioiis,  1. 

PLAN  39. 

The  premium,  whether  a  fixed  rate  or  determined  by  bid,  is  either  a 
certain  rate  per  cent  per  annum  or  a  certain  amount  each  month  or  at 
such  periods  of  time  as  the  rules  of  the  association  require.  The  bor- 
rower receives  the  full  amount  of  his  loan  and  pays  interest  on  the 
same  at  a  uniform  rate  for  a  certain  period  or  during  the  continuance 
of  the  loan.  The  premium  is  periodically  reduced  until  it  has  reached 
a  certain  rate,  at  which  it  may  continue  for  a  certain  period  or  until  the 
loan  has  been  satisfied. 

Illustration :  A  member  secures  a  loan  on  ten  shares  of  a  maturing 
value  of  $100  each,  at  a  i)remium  of  25  cents  per  share  per  month, 
interest  at  the  rate  of  5J  per  cent  per  annum.  His  payments  each 
month  during  the  first  yeai' are  as  follows :  Dues  at  55  cents  a  share, 
85.50;  interest,  $4.50;  premium,  $2.50;  total  payments  each  month 
during  the  first  year,  $12.50.  Payments  each  month  during  the  second 
year  are:  Dues,  $5.50;  intoiest,  $4.50;  premium,  $2;  total  payments 
each  month  during  the  second  year,  $12;  and  so  on,  reducing  the 
premiums  each  year  5  cents  per  share  per  month  for  five  years,  after 
which  the  premium  is  discontinued. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — New  Jersey,  1;  Ohio,  2;  Pennsylvania,  1;  total  local  asso- 
ciations, 4. 

National. — New  York,  1;  total  national  associations,  1. 

PLAN  40. 

Under  this  plan  the  i)remium  and  interest  are  combined.  The  bor- 
rower pays  such  rate  of  premium  and  interest  on  his  loan  as  his  bid 
or  the  rules  of  the  association  require.  Ho  receives  the  full  amount 
of  the  loan. 

Illustration :  A  member  secures  a  loan  upon  five  shares  of  a  maturing 
value  of  $200  each,  at  6  per  cent  per  annum  premium  and  interest. 
His  monthly  payments  are  as  follows:  Dues  at  $1  a  share,  $5;  premium 
and  interest  on  $1,000  at  0  per  cent  per  annum,  $5;  total  payments 
each  month,  $10.  These  payments  continue  until  the  loan  is  settled 
by  repayment  or  by  the  maturity  of  the  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Colorado,  1;  Connecticut,  1;  District  of  Columbia,  1;  Illi- 
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nois,  3;  Indiana,  I5  Massachusetts,  11;  Montana,  2;  New  Jersey,!; 
New  York,  1;  Pennsylvania,  1;  Itliode  Island,  1;  Virginia,  20;  -Wis- 
consin, 1;  total  local  associations,  45. 

PLAN  41. 

Under  this  j>lan  x>reiniuui  and  interest  are  combined.  Tbe  borrower 
pays  such  rate  of  premium  and  interest  on  his  loan  as  his  bid  or  the 
rules  of  the  association  require.  He  receives  the  full  amount  of  the 
loan.  He  pays  thereon  dues  and  i^remium  and  interest,  and  an  addi- 
tional sum,  which  at  fixed  periods  is  credited  to  the  principal,  premium 
and  interest  being  charged  on  the  balance  only. 

Illustration:  A  member  secures  a  loan  of  $1,000  on  one  share,  at  6 
per  cent  per  annum  premium  and  interest.  His  payments  each  month 
during  the  first  year  arc  as  follows:  Dues,  $2.50;  payment  on  principal, 
$8.33J;  iiremium  and  interest,  85;  total  i)ayments  each  month  during 
the  first  year,  $15.83J.  At  the  end  of  the  year  the  principal  is  credited 
with  $100,  the  total  payment  made  during  the  year  ou  account  thereof, 
and  premium  and  interest  is  charged  on  the  balance  only.  During  the 
second  year  his  payments  each  month  are :  D  ues,  $2.50 ;  pay  men  t  on  prin- 
cipal, $8.33 J;  premium  and  interest,  §4.50;  total  payments  each  month 
during  the  second  year,  $15.33^;  and  so  on,  reducing  the  monthly  pay- 
ments of  premium  and  interest  each  year  by  50  cents,  being  a  reduction 
of  10  per  cent  of  the  premium  and  interest  bid,  until  the  sixth  year,  when 
the  principal  is  further  reduced  by  the  total  amount  of  instalment  dues 
paid  up  to  that  period  and  premium  and  interest  reduced  accordingly. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — District  of  Columbia,  5;  total  local  associations,  5. 

National. — District  of  Columbia,  1;  total  national  associations,  1. 

PLAN  42. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  premium  is  deducted  from  the  loan  in  advance,  the  borrower 
receiving  the  remainder.  He  gives  security  for  the  gross  amount  and 
pays  interest  on  the  same.  Or,  if  the  borrower  elect,  he  may  receive 
the  full  amount  of  his  loan  without  premium,  but  in  that  case  he  pays 
a  higher  interest  rate.  A  part  of  the  premium  paid  in  advance  is 
returned  to  the  borrower  in  case  of  the  repayment  of  tlie  lean  before 
the  maturity  of  the  shares. 

Illustration  I:  A  member  secures  a  loan  on  five  shares  of  a  matur- 
ing value  of  $200  each,  at  a  x)remium  of  10  per  cent.  He  receives  $900, 
but  gives  security  for  $1,000  and  pays  interest  on  the  same  at  the  rate 
of  10  cents  per  week  on  each  $100.  His  bi-weekly  payments  are  as  fol- 
lows: Dues  at  $1  a  share,  $5;  interest  on  $1,000  at  10  cents  a  week  per 
$100,  $2;  total  of  each  bi-weekly  pa^Tnent,  $7.  These  payment  con- 
tinue until  the  maturity  of  the  shares,  unless  the  loan  has  been  settled 
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by  repayment  before  the  expiration  of  the  sixth  year  from  the  date  of 
issue  of  the  shares  in  which  case  one-sixth  of  the  premium  will  be 
refunded  for  every  entire  year  of  the  six  then  unexpired. 

Illustration  II :  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each  and  receives  the  full  amount,  $1,000.  He  pays  no 
premium,  but  interest  at  the  rate  of  7  per  cent  i>er  annum  on  his  loan. 
His  bi-weekly  payments  are  as  follcjws:  Duesat  $1  ashare,  $5;  interest 
on  $1,000  at  7  per  cent  per  annum,  $2.69-i\;  total  of  each  bi-weekly 
payment,  $7.69 j^j,.  These  payments  continue  until  the  loan  has  been 
settled  either  by  maturity  of  shares  or  repayment. 
The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — Indiana,  1;  Nebraska,  1;  total  local  associations,  2. 

PLAN  43. 

Loans  are  awarded  to  sliareholders  in  the  oixler  of  their  api)lication8 
or  by  lot.  A  fixed  premium  is  deducted  from  the  loan  in  advance. 
The  borrower  receives  the  remainder,  but  gives  security  for  the  gross 
amount,  and  pays  interest  on  the  same.  Or,  if  the  borrower  elect,  he 
may  receive  the  full  amount  of  his  loan  without  premium,  but  in  that 
case  he  pays  a  higher  interest  rate.  In  either  case  the  monthly  pay- 
ments continue  until  the  maturity  of  the  shares,  unless  the  loan  has 
been  previously  settled  by  repayment.  No  part  of  the  premium  paid 
in  advance  is  returned  to  the  borrower  in  case  of  the  repayment  of  the 
loan  before  the  maturity  of  the  shares. 

Illustration  I:  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  at  a  fixed  premium  of  15  per  cent.  He  receives 
$850,  but  gives  security  for  $1,000  and  pays  interest  on  the  same  at 
7  per  cent  per  annum.  His  monthly  payments  are  as  follows:  Dues 
at  $1  a  share,  $5;  interest  on  $1,000  at  7  i)er  cent  per  annum,  $5.83 J; 
total  payments  each  month,  $10.83^. 

Illustration  II:  A  member  secures  a  loan  on  five  shares  of  a  matur- 
ing value  of  $200  each,  and  receives  the  fidl  amount,  $1,000.  He  pays 
no  premium,  but  interest  at  the  rate  ef  10  per  cent  on  his  loan.  His 
monthly  payments  are  as  follows:  Dues  at  $1  a  share,  $5;  interest  on 
$1,000  at  10  per  cent,  $8.33^;  total  payments  each  month,  $13.33^. 

The  number  of  associations  operating  under  this  i>lan  is  as  follows: 

Local. — California,!;  total  local  associations,  1. 

PLAN  44. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot.  A  fixed  premium  is  deducted  from  the  loan  in  advance. 
The  borrower  receives  the  remainder  but  gives  security  for  the  gross 
amount  and  pays  interest  thereon.  In  addition  to  the  premium 
deducted  in  advance,  he  pays  a  fixed  instalment  premium  at  the  same 
time  with  his  dues  and  interest  until  the  loan  is  settled  either  by  repay- 
ment or  by  the  maturity  of  the  shares.     No  part  of  the  premium  paid 
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ill  advance  is  returned  to  the  borrower  in  case  of  the  repayment  of  the 
loan  before  the  matority  of  the  shares. 

Illustration :  A  member  secures  a  loan  on  ten  shares  of  a  maturing 
value  of  $100  each,  at  10  per  cent  premium.  He  receives  $900,  but 
gives  security  for  $1,000  on  which  he  pays  interest  at  the  rate  of  G^ 
per  cent  per  annum,  and  an  additional  fixed  premium  of  12^  cents  per 
share.  His  weekly  payments  are  as  follows :  Dues  at  25  cents  a  share, 
$2.50;  interest  on  $1,000  at  6J  per  cent  i>er  annum,  $1.25;  premium, 
$1.25;  total  payments  each  week,  $5. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

Local. — California,  1;  Indiana,  1;  Missouri,  1;  New  Jersey,  1;  total 
local  associations,  4. 

[National. — Florida,  1;  Illinois,  1;  Mississippi,  1;  New  York,  1; 
total  national  associations,  4. 

PLAN  45. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot.  A  fixed  premium  is  deducted  from  the  loan  in  advance, 
the  borrower  receiving  the  remainder.  He  gives  security  for  the  gross 
amount  and  pays  interest  on  the  same.  In  addition  to  the  premium 
deducted  in  advance,  the  borrower  pays  a  fixed  instalment  premium 
at  the  same  time  with  his  dues  and  interest  until  the  loan  has  been 
settled  either  by  repayment  or  by  the  maturity  of  the  shares.  A  part 
of  the  premium  paid  in  advance  is  returned  to  the  borrower  in  case  of 
the  repayment  of  the  loan  before  the  maturity  of  the  shares. 

Illustration:  A  member  secures  a  loan  on  ten  shares  of  a  maturing 
value  of  $100  each.  A  premium  of  10  per  cent  is  deducted  from  the 
loan  in  advance,  the  borrower  receiving  the  remainder,  $900.  He  gives 
security  for  the  gross  amount,  $1,000,  and  pays  interest  and  a  fixed 
premium  of  5  per  cent  per  annum  on  the  same.  His  monthly  pjiyments 
are  as  follows:  Dues  at  75  cents  a  share,  $7.50;  interest  on  $1,000  at  5 
per  cent  per  annum,  $4.16§ ;  premium  on  $1,000  at  5  i)er  cent  per  annum, 
$4.16g;  total  payments  each  month,  $15.83J.  A  rebate  of  one-eighth 
of  the  premium  deducted*  in  advance  is  refunded  for  each  unexpired 
year,  if  the  loan  is  repaid  before  the  maturity  of  the  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

Local. — Illinois,  1;  total  local  associations,  1. 

National. — Illinois,  6;  New  York,  1;  total  national  associations,  7. 

PLAN  46. 

Loans  are  awarded  to  shareholders  bidding  the  highest  instalment 
premium  in  addition  to  the  fixed  premium,  which  is  deducted  from  the 
loan  in  advance.  The  borrower  gives  security  for  the  gross  amount 
and  pays  interest  on  the  same.  The  instalment  premium  bid  is  paid  at 
the  same  time  with  dues  and  interest.  No  part  of  the  premium  jiaid 
in  advance  is  returned  to  the  borrower  in  case  of  the  repayment  of  the 
loan  before  the  maturity  of  the  shares. 
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Illastratioii :  A  member  secures  a  loau  ou  teu  shares  of  a  inaturiiig 
value  of  $100  cucb,  at  a  premium  of  2-^  per  cent  per  annum,  or  5 
cents  per  week.  A  flxetl  premium  of  $10  per  share  is  deducted  from 
his  loan  in  advance,  leaving  him  $900.  Ho  gives  security  for  $1,000 
and  pays  interest  on  the  same  at  6  per  cent  per  annum.  The  weekly  pay- 
meutsare  25  cents  per  share,  which  includes  dues,  interest,  and  premium. 
Every  six  months  the  interest  and  premium  are  deducted  from  the 
total  payments  and  the  remainder  is  credited  to  the  stock  as  dues. 
The  total  payments  on  ten  shares  for  six  months  are  $65;  this  amount 
includes  $30  interest  and  $13  premium,  which,  deducted  from  $65, 
leaves  $22  to  bo  credited  to  the  stock  as  dues. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Indiana,  2;  total  local  associations,  2. 

PLAN  47. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  premium  is  either  deducted  from  the  loan  in  advance  or  paid  in 
instalments  as  the  borrower  may  elect.  In  the  latter  case  it  is  divided 
into  a  certain  number  of  equal  i)arts,  which  are  paid  at  the  same  time 
with  dues  and  interest.  No  jiart  of  the  premium  paid  in  advance  is 
returned  to  the  borrower  in  case  of  the  repayment  of  the  loan  before 
the  matuiity  of  the  shares. 

Illustration  I:  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  at  a  premium  of  10  per  <'ent.  He  receives  $900,  but 
gives  security  for  $  1,000  and  pays  interest  on  the  same  at  the  rate  of  10 
per  cent  per  annum.  His  monthly  payments  are  as  follows:  Dues  at 
$1  a  share,  $5 5  interest  on  $1,000  at  10  per  cent  per  annum,  $8.33 J; 
total  payments  each  month,  $13.33J^. 

Illustration  II:  If  the  borrower  elect  to  pay  liis  premium  in  instal- 
ments, the  amount  of  the  premium  bid,  taking  the  above  case.  Would  be 
divided  into  one  hundred  equal  parts,  one  of  which  is  payable  monthly 
at  the  same  time  with  dues  and  interest.  He  receives  the  full  amount 
of  his  loan,  for  which  he  gives  security,  and  on  which  he  pays  interest. 
His  monthly  payments  are  as  follows:  Dues,  $5^  interest,  $8.33^;  pre- 
mium, $1;  total  payments  each  month,  $14.33^.  These  payments  con- 
tinue until  the  entire  amount  of  the  premium  has  been  paid,  after  which 
the  borrower  pays  only  dues  and  interest,  until  the  loan  has  been 
settled  by  repayment,  or  by  the  maturity  of  the  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Colorado,  1;  Ohio,  1;  total  local  associations,  2. 

PLAN  48. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  premium  is  either  deducted  from  the  loan  in  advance  or  paid  in 
instalments,  as  the  borrower  may  elect.  In  the  latter  case  the  pre- 
mium is  divided  into  a  certain  number  of  equal  i)arts,  which  are  paid 
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periodically  at  the  same  time  with  dues  and  interest.  When  the  entire 
premium  has  been  paid  in  advance,  a  part  of  it  is  returned  to  the  bor- 
rower in  case  of  the  repayment  of  the  loan  before  the  maturity  of  the 
shares. 

Illustration  I:  A  member  secures  a  Joan  on  ten  shares  of  a  maturiuff 
value  of  $100  each,  at  a  premium  of  15  per  cent.  He  receives  $850, 
but  gives  security  for  the  gross  amount,  $1,000,  and  pays  interest  on 
the  same.  His  monthly  payments  are  as  follows:  Dues  at  60  cents  a 
share,  $5;  interest  on  $1,000  at  5  i)er  cent  per  annum,  $4.16§;  total 
payments  each  mouth,  $9.16§.  In  case  of  the  repayment  of  the  loan 
before  the  end  of  the  eighth  year,  one-eighth  of  the  premium  is 
refunded  for  each  year  that  remains  to  the  maturity  of  the  shares. 
Shares  are  supposed  to  mature  in  eight  years. 

Illustration  II:  If  the  borrower  elect  to  pay  his  premium  in  instal- 
ments, the  amount  of  his  premium  bid,  taking  the  above  case,  would  be 
divided  into  one  hundred  equal  parts,  one  of  which  is  payable  monthly  at 
the  same  time  with  dues  and  interest.  He  gives  security  for  $1,000  and 
pays  interest  thereon  at  the  rate  of  5  per  cent  per  annum.  His 
monthly  payments  are  as  follows:  Dues  on  ten  shares  at  50  cents  a 
share,  $5;  interest  on  $1,000  at  5  per  cent  per  annum,  $4.16§;  pre- 
mium, $1.50;  total  payments  each  month,  $10.66§.  These  payments 
continue  until  the  entire  amount  of  the  premium  has  been  paid,  after 
which  the  borrower  pays  only  dues  and  interest  until  the  loan  has 
been  settled  by  repayment  or  by  the  maturity  of  the  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Illinois,  1;  Michigjin,  1;  Minnesota,  1;  Pennsylvania,  2; 
total  local  associations,  5. 

FIiAN  49. 

Loans  are  .awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot  at  a  fixed  premium  rate.  The  premium  is  either  deducted  from 
the  loan  in  advance  or  paid  in  instalments  as  the  borrower  may  elect. 
In  the  latter  case  the  premium  is  divided  into  a  certain  number  of  equal 
parts,  which  are  paid  at  the  same  time  with  dues  and  interest,  ^o  part 
of  the  premium  paid  in  advance  is  returned  to  the  borrower  in  case  of 
the  repayment  of  the  loan  before  the  maturity  of  the  shares. 

Illustration  I:  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  at  a  fixed  premium  of  15  per  cent.  He  receives  $850, 
but  gives  security  for  the  gross  amount,  $1,000,  on  which  he  pays  interest 
at  the  rate  of  10  per  cent  per  annum.  His  monthly  payments  are :  Dues 
at$l  a  share,  $5;  interest,  $8.33 J;  total  payments  each  month,  $13.33 J. 
No  part  of  the  premium  paid  in  advance  is  returned  to  the  borrower  in 
case  of  the  repayment  of  the  loan  before  the  maturity  of  the  shares. 

Illustration  II :  If  the  borrower  prefers  to  pay  his  premium  in  monthly 
instalments,  it  is  divided  into  one  hundred  equal  parts,  one  of  which  is 
payable  at  the  same  time  with  his  dues  and  interest.    He  receives  the 
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full  ainoant  of  bis  loan,  for  which  he  gives  security  and  on  which  he 
pays  interest.  Taking  the  above  case  his  monthly  payments  are  as 
follows:  Dues  on  five  shares  at  $1  a  share,  $5j  interest,  $8.33^;  pre- 
mium, $1,505  total  payments  each  month,  814.83J.  These  payments 
continue  until  the  entire  amount  of  the  premium  has  been  paid,  after 
which  the  borrower  pays  only  dues  and  interest  until  the  loan  has  been 
settled  by  repayment  or  by  the  maturity  of  the  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Colorado,  1;  total  local  associations,  1. 

PLAK  50. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  premium  is  either  deducted  from  the  loan  in  advance  or  paid  in 
instalments  as  the  borrower  may  elect.  In  the  latter  case  the  premium  is 
divided  into  a  certain  number  of  equal  parts,  a  certain  number  of  which 
are  deducted  fi*om  the  loan  in  advance  and  the  remainder  paid  at  the 
same  time  with  dues  and  interest.  The  borrower  gives  security  for 
the  gross  amount  of  the  loan  and  pays  interest  on  the  same.  No  part 
of  the  premium  paid  in  advance  is  returned  to  the  borrower  in  case  of 
the  repayment  of  the  loan  before  the  maturity  of  the  shares. 

Illustration  I":  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $-200  each,  at  15  per  cent  premium.  He  receives  $850,  but 
gives  security  for  $1,000  and  pays  interest  on  the  same.  His  monthly 
payments  are  as  follows :  Dues  at  $1  a  share,  85;  interest  on  $1,000 
at  8  per  cent  i>ev  annum,  $6.G6§;  total  payments  each  month,  $11.6G|. 

Illustration  II:  If  the  borrower  selects  the  instalment  plau^  and  the 
premium  bid  is  30  per  cent,  the  total  premium  of  $300  is  divided  into 
one  hundred  and  twenty  equal  monthly  instalments  of  $2.50  each. 
Twelve  of  these  monthly  instalments  are  deducted  in  advance,  leaving 
the  borrower  $970.  He  gives  security  for  $1,000  and  pays  interest 
thereon.  His  monthly  payments  are  as  follows :  Dues  on  five  shares 
at  $1  a  share,  $5;  interest  on  $1,000  at  8  per  cent  per  annum,  $6.66§; 
premium,  $2.50;  total  payments  each  month,  $14.16J.  These  pay- 
ments continue  for  one  hundred  and  eight  months,  after  which  only 
dues  and  interest  are  paid  until  the  loan  has  been  settled  by  repay- 
ment or  by  maturity  of*  the  shares. 

The  number  of  associations  oi>erating  under  this  plan  is  as  follows: 

Local. — California,  6;  total  local  associations,  C. 

FLAN  51. 

This  plan  is  in  every  resi>ect  similar  to  plan  50,  except  that  bor- 
rowers in  this  case  i)ay  no  interest. 
The  number  of  associations  operating  under  this  plan  is  as  foUows: 
Local. — New  Jersey,  1 5  total  local  associations,  1. 
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PLAN  52. 

Loans  are  awarded  to  sLareliolders  bidding  the  bigliest  premiuin.  The 
preniinin  is  either  deducted  from  the  loan  in  advance  or  paid  in  instal- 
ments, as  the  borrower  may  elect.  In  the  latter  case,  the  premium  is 
divided  into  a  certain  number  of  equal  parts,  a  certain  number  of  which 
are  deducted  from  the  loan  in  advance  and  the  remainder  paid  at  the 
same  time  with  dues  and  interest.  When  the  entire  premium  has  been 
paid  in  advance  a  part  of  it  is  returned  to  the  borrower  in  case  of  the 
repayment  of  the  loan  before  the  maturity  of  the  shares. 

Illustration  I :  A  member  secures  a  loan  on  ten  shares  of  a  maturing 
value  of  $100  each,  at  a  premium  of  15  per  cent  He  receives  $850,  but 
gives  security  for  $1,000  and  pays  interest  on  the  same.  His  monthly 
payments  will  be  as  follows:  Dues  at  50  cents  a  share,  $5;  interest  on 
$1,000  at  G  per  cent  per  annum,  $5 ;  total  imyments  each  month,  $10.  In 
case  of  the  repayment  of  the  loan  before  the  maturity  of  the  shares  all 
the  premium  paid  in  advance  with  the  exception  of  one-forty-eighth 
part  for  each  full  month  the  loan  has  run  is  returned  to  the  borrower. 

Illustration  II:  If  the  borrower  elect  to  pay  his  premium  in  monthly 
instalments,  the  premium  is  divided  into  forty-eight  equal  parts. 
One  of  these  parts,  equal  to  $3.12J,  is  deducted  in  advance  from  the 
amount  of  the  loan,  leaving  the  borrower  $990.87^.  He  gives  security 
for  $1,000  and  pays  interest  on  the  same.  His  monthly  payments  are 
as  follows:  Dues  on  ten  shares  at  50  cents  a  share,  $5^  interest  on 
$1,000  at  G  per  cent  per  annum,  $5;  premium,  $3.12^;  total  payments 
each  month,  $13.12J.  These  payments  continue  until  the  entire  amount 
of  the  premium  has  been  paid,  after  which  the  borrower  pays  only  dues 
and  interest  until  the  loan  has  been  settled  by  repayment  or  by  the 
maturity  of  the  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — California,  3;  total  local  associations,  3. 

FLAN  53. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot  at  a  fixed  premium.  The  premium  is  either  dedu(3ted  from 
the  loan  in  advance  or  paid  in  instalments  as  the  borrower  may  elect. 
In  the  latter  case  the  premium  is  divided  into  a  certain  number  of  equal 
parts,  a  certain  number  of  which  are  deducted  from  the  loan  in  advance, 
and  the  remainder  paid  at  the  same  time  with  dues  and  interest.  The 
borrower  gives  security  for  the  gross  amount  of  the  loan  and  pays  inter- 
est on  the  same.  Ko  part  of  the  premium  paid  in  advance  is  returned 
to  the  borrower  in  case  of  the  repayment  of  the  loan  before  the  maturity 
of  the  shares.    ' 

Illustration  I:  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  §200  each  at  a  fixed  premium  of  15  per  cent.  He  receives  $850, 
but  gives  security  for  $1,000  and  pays  interest  on  the  same.  His  monthly 
payments  are  as  follows:  Dues  at  $1  a  share,  $5;  interest  on  $1,000  at 
8  per  cent  per  annum,  $C.GG§;  total  payments  each  month,  $ll.GG§. 
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Illustration  II:  If  the  borrower  selects  the  instalment  plan,  tbc  pre- 
mium, a  fixed  rate  of  30  i^er  cent,  equal  to  8300  on  a  loan  of  81,000,  id 
divided  into  one  hundred  and  twenty  equal  instalments  of  $2.50  each. 
Twelve  of  these  instalments  are  deducted  from  the  loan  in  advance, 
leaving  the  borrower  $970.  He  gives  security  for  $1,000  and  pays  in- 
terest on  the  same.  His  monthly  payments  are  as  follows :  Dues  on  live 
shares  at  $1  a  share,  $5;  interest  on  $1,000  at  8  per  cent  per  annum, 
$6.G6§;  premium,  $2.50;  total  payments  each  month,  $14.16§.  These 
payments  continue  until  the  entire  amount  of  the  premium  has  been 
paid,  after  which  the  borrower  pays  only  dues  and  interest,  until  the  loan 
has  been  settled  by  repayment  or  by  the  maturity  of  the  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — California,  7;  total  local  associations,  7. 

FLAN  54. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot  at  a  fixed  premium.  The  premium  is  either  deducted  from  the 
loan  in  advance  or  paid  in  instalments  as  the  borrower  may  elect.  In 
the  latter  case  the  premium  is  divided  into  a  certain  number  of  equal 
parts,  a  certain  number  of  which  are  deducted  from  the  loan  in  advance, 
and  the  remainder  paid  at  the  same  time  with  dues  and  interest.  The 
borrower  gives  security  for  the  gross  amount  of  the  loan  and  pays 
interest  on  the  same.  A  part  of  the  prcraium^aid  in  advance  is  returned 
to  the  borrower  in  case  of  the  repayment  of  the  loan  before  the  maturity 
of  the  shares. 

Illustration  I :  A  member  secures  a  loan  on  five  shares  of  a  matiuing 
value  of  $200  each,  at  a  fixed  premium  of  15  per  cent.  He  receives 
$850,  but  gives  security  for  $1,000  and  pays  interest  on  the  same  at  7 
per  cent  per  annum.  His  monthly  payments  are  as  follows:  Dues  at 
$1  a  share,  $5;  interest  on  $1,000  at  7  per  cent  per  annum,  $5.83J ;  total 
payments  each  month,  $10.83J.  Such  part  of  the  premium  paid  in 
advance  as  the  board  of  directors  may  determine  is  returned  to  the 
borrower  in  case  of  the  repayment  of  the  loan  before  the  maturity  of 
the  shares. 

Illustration  II:  If  the  borrower  selects  the  instalment  i)lan,  the  pre- 
mium, a  fixed  rate  of  30  per  cent,  equal  to  8300  on  a  loan  of  81,000,  is 
divided  into  one  hundred  and  twenty  equal  instalments  of  $2.50  each. 
Twelve  of  these  instalments  are  deducted  from  the  loan  in  advance, 
leaving  the  borrower  $970.  He  gives  security  for  $1,000  and  pays 
interest  on  the  same.  His  monthly  payments  are  as  follows:  Dues  on 
five  shares  at  $1  a  share,  $5^  interest  on  $1,000  at  7  per  cent,  $5.83J; 
premium,  $2.50;  total  payments  each  month,  813.33J.  These  payments 
continue  until  the  entire  amount  of  the  premium  has  been  paid,  after 
which  the  borrower  pays  only  dues  and  interest  until  the  loan  has  been 
settled  by  repayment  or  by  the  maturity  of  the  shares. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — California,  5;  Illinois,  1;  total  local  associations,  G. 


CHAPTER  III. — PREMIUM  PLANS.  417 

PLAN  55. 

Loans  are  awarded  to  sliareliolders  biddiug  the  highest  premium. 
The  premium  is  either  deducted  from  the  loan  in  advance  or  paid  in 
instalments  as  the  borrower  may  elect.  In  the  latter  case  the  premium 
is  divided  into  a  certain  number  of  equal  parts,  which  are  paid  at  the 
same  time  with  dues  and  interest.  The  borrower  pays  interest  not  only 
oil  his  loan  but  also  on  the  balance  of  the  premium  remaining  unpaid. 
When  the  entire  premium  has  been  paid  in  advance  a  part  of  it  is 
returned  to  the  borrower  in  case  of  the  repayment  of  the  loan  before  the 
maturity  of  the  shares. 

Illustration  I:  A  member  secures  a  loan  on  one  share  of  a  maturing 
value  of  $200,  at  20  per  cent  premium.  He  receives  $160,  but  gives 
security  for  $200,  and  pays  interest  on  the  same.  His  monthly  pay- 
ments are  as  follows :  Dues,  $1 ;  interest  on  $200  at  G  per  cent  per  annum, 
$1 ;  total  payments  each  month,  $2. 

Illustration  II:  If  the  borrower  selects  the  instalment  plan,  the 
premium  is  divided  into  a  number  of  equal  parts  equal  to  the  number 
of  mouths  remaining  of  the  existence  of  the  series  of  stock  upon 
which  the  loan  is  made,  calculating  upon  the  basis  of  eight  years  for 
the  existence  of  each  series.  Assuming  the  loan  to  have  been  made  at 
the  beginning  of  a  series,  the  premium  of  $40  would  be  divided  into 
ninety-six  equal  parts  of  41|  cents  each.  The  borrower  receives  $200 
and  pays  interest  on  both  principal  and  the  premium  remaining  unpaid. 
The  interest  on  the  premium  is  averaged  yearly,  making  all  monthly 
instalments  payable  during  any  year  equal  in  amount.  The  monthly 
payments  during  the  first  year  are  as  follows :  Dues,  $1 ;  interest  on  loan, 
$1;  premium,  4l§  cents;  interest  on  premium,  18J  cents;  total,  $2.60 i^. 
Monthly  payments  second  year:  Dues,  $1;  interest  on  loan,  $1;  pre- 
mium, 41§;  Interest  on  premium,  164  cents;  total,  $2.57^;  and  so  on, 
interest  on  the  premium  decreasing  each  year  by  2^  cents  per  month. 

The  premium  is  averaged  annually  as  follows: 

Total  premium  for  eight  years $40. 00 

Total  payments  of  premium  during  tlie  first  year 5. 00 

Leaviug  balance  of  premium  due  at  end  of  first  year 35.00 

Add  to  this  one-half  of  premium  for  first  year 2. 50 

Compute  interest  at  G  per  cent  per  annum  on 37.  50 

The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — Mississippi,  1;  Pennsylvania,  4;  total  local  associations,  5. 

PLAN  56. 

This  plan  is  in  every  respect  similar  to  i)lan  55,  except  that  loans  are 
made  at  a  fixed  premium  rate  instead  of  to  the  highest  bidder. 
The  number  of  associations  operating  under  this  plan  is  as  follow.s: 
Local. — Pennsylvania,  1;  total  local  associations,  1. 
II.  Ex.  200 27 
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PLAN  57. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  bid  may  either  be  a  gross  amount  to  be  deducted  from  the  loan  in 
advance,  or  a  certain  amount  to  be  paid  periodically.  In  the  first  case 
the  premium  is  deducted  from  the  loan  in  advance,  but  the  borrower 
gives  security  for  the  gross  amount  of  the  loan,  and  pays  interest  on  the 
same.  A  part  of  the  premium  paid  in  advance  is  returned  to  the  bor- 
rower in  case  of  the  repayment  of  the  loan  before  the  maturity  of  the 
shares.  In  the  second  case  the  borrower  receives  the  full  amount,  gives 
security  for  the  same,  and  pays  interest  thereon,  and  such  amount  of 
premium  periodically  as  his  bid  requires. 

Illustration  I:  A  member  secures  a  loan  on  one  share  of  a  maturing 
value  of  $300,  at  a  premium  of  $30.  The  borrower  receives  $270,  but 
gives  security  for  $300,  on  which  he  pays  6  per  cent  interest  per  annum. 
The  payments  are  as  follows:  Dues  on  one  share,  payable  weekly,  50 
cents;  interest  on  $300  at  C  per  cent  per  annum,  payable  monthly,  $1.50. 
These  payments  continue  until  the  share  reaches  maturity,  unless  the 
loan  is  previously  repaid,  in  which  case  it  is  agaiu  awarded  to  the 
highest  bidder,  and  the  former  premium  shall  be  paid  to  the  original 
borrower,  provided  the  premium  be  no  less  than  the  original;  if  less 
he  loses  the  difference,  and  if  more  the  advance  of  the  premium  goes 
to  the  benefit  of  the  association. 

Illustration  II:  A  member  secures  a  loan  on  one  share  of  a  maturing 
value  of  $100,  at  a  premium  of  5  cents  a  week.  He  receives  the  full 
amount  and  pays  interest  thereon.  His  weekly  payments  are  as  fol- 
lows: Dues,  20  cents;  interest,  12  cents;  premium,  5  cents;  total 
payments  each  week,  37  cents. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

Local. — Illinois,  2;  Indiana,  3;  Michigan,  1;  Missouri,  4;  Ohio,  1; 
Utah,  1;  total  local  associations,  12. 

PLAN  58. 

Loans  are  awarded  to  shareholders  in  the  order  of  their  applications 
or  by  lot  at  a  fixed  premium.  The  premium  is  either  deducted  from  the 
loan  in  advance  or  paid  in  instalments  as  the  borrower  may  elect.  In 
either  case  he  gives  security  for  the  gross  amount  of  the  loan  and  pays 
interest  on  the  same.  When  the  entire  premium  has  been  paid  in 
advance  apart  of  it  is  returned  to  the  borrower  in  case  of  the  repay- 
ment of  the  loan  before  the  maturity  of  the  shares. 

Illustration  I:  A  member  secures  a  loan  on  twenty  shares  of  a  matur 
ing  valueof  $100  each,  at  a  fixed  premium  of  $26  a  share.  He  receives 
81,500,  but  gives  security  for  $2,000,  and  pays  interest  on  the  same 
at  the  rate  of  G  per  cent  per  annum.  His  monthly  payments  are  as  fol- 
lows: Dues  at  50  cents  a  share,  $10;  interest  on  $2,000  at  G  per  cent  per 
annum,  $10;   total  payments  each  month,  $20.     In  case  of  the  repay- 
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incnt  of  the  loan  before  the  maturity  of  the  shares  one-tenth  of  the 
[)reniiiim  paid  in  advance  is  returned  to  the  borrower  for  every  year 
then  unexpired. 

Ilhistiatiou  II:  In  this  case  the  borrower  pays  his  premium  in 
monthly  instalments  at  the  fixed  rat-e  of  50  cents  a  share.  He  gives 
security  for  $2,000,  on  which  he  pays  interest  at  the  rate  of  6  per  cent 
His  monthly  payments  are  as  follows:  Dues  on.  twenty  shares  at  50 
cents  a  share,  $10;  interest  on  $2,000  at  6  per  cent,  $10;  premium  at  50 
cents  a  share,  $10;  total  payments  each  month,  $30. 
The  number  of  associations  operating  under  this  plan  is  as  follows : 
Loc.u.. — California,  1;  Illinois,  1;  Indiana,  1;  Michigan,  1:  tot«il 
local  associations,  4. 

PLAN  59. 

Loans  are  awarded  to  shareholdera  bidding  the  highest  premium. 
The  entire  premium  is  either  deducted  from  the  loan  in  advance  or  part 
of  it  is  deducted  in  advance  and  the  balance  i>aid  in  instalments  as  the 
borrower  may  elect  In  either  case  the  borrower  gives  security  for  the 
gross  amount  of  the  loan  and  pays  interest  on  the  same.  No  part  of 
the  premium  paid  in  advance  is  returned  to  the  borrower  in  case  of  the 
I'cpayment  of  the  loan  before  the  maturity  of  the  shares. 

Illustration  I :  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  at  a  premium  of  W  cents  a  share  per  month.  Twelve 
instalments,  equal  to  $36,  are  deducted  from  tl>c  loan  in  advance,  leaving 
the  borrower  $964.  He  gives  security  for  $1,000  and  pays  interest 
thereon.  The  remaining  premium  instalments  are  paid  monthly,  with 
dues  and  interest,  beginning  from  the  date  of  the  loan  and  continuing 
for  not  more  than  one  hundred  and  eight  months,  making  a  total  pre- 
mium of  $360.  The  monthly  payments  for  one  hundred  and  eight 
months  are  as  follows:  Dues  at  $1  a  share,  $5;  interest  on  $1,000  at  7 
per  cent  per  annum,  $5.83 J;  premium  at  60  cents  a  share,  $3;  total 
payments  each  month  for  one  hundred  and  eight  months,  $13.83 j.  The 
subsequent  payments  would  be:  Dues,  $5;  interest,  $5.83 J;  total 
payments  each  month,  $10.83J. 

Illustration  II:  In  this  case  the  premium  bid,  60  cents  a  share  per 
month  on  five  shares,  equals  for  ten  years  $360.  A  reduction,  deter- 
mined by  the  board  of  directors,  is  made  if  the  premium  is  paid  in 
advance.  Supposing  a  reduction  of  40  per  cent  is  allowed,  it  would 
leave  a  premium  of  $216  to  be  deducted  from  the  loan,  leaving  the  bor- 
rower $784.  He  gives  security  for  $1,000,  and  pays  interest  on  the  same 
at  7  per  cent  per  annum.  His  monthly x>ayments  are  as  follows:  Dues 
on  five  shares  at  $1  a  share,  $5;  interest  on  $1,000  at  7  per  cent  per 
annum,  $5.83§.  No  part  of  the  premium  paid  in  advance  is  returned 
to  the  borrower  in  case  of  the  repayment  of  the  loan  before  the  maturity 
of  the  share^\ 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

Local. — California^  2)  total  local  associations,  2. 
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PLAN  60. 

Loans  are  awarded  to  shareholders  bidding  the  highest  i>remiuuK  The 
entire  preniinm  is  either  deducted  from  the  loan  in  advance  or  imrt  of  it 
is  deducted  in  advance  and  the  balance  paid  in  instalments.  In  either 
case  the  borrower  gives  security  for  the  gross  amount  of  the  loan  and 
pays  interest  on  the  same.  When  the  entire  premium  has  been  paid  in 
advance  a  part  of  it  is  returned  to  the  borrower  in  case  of  the  repay- 
ment of  the  loan  before  the  maturity  of  the  shares. 

Illustration  I:  A  member  secures  a  loan  on  ^va  shares  of  a  maturing 
value  of  $200  each,  at  a  premium  of  50  cents  a  share  i)er  montb.  Twelve 
instalments,  equal  to  $30,  are  deducted  from  the  loan  in  advance,  leav- 
ing the  borrower  $970.  He  gives  security  for  $1,000  and  pays  interest 
on  the  same.  The  remaining  premium  instalments  are  paid  monthly, 
with  dues  and  interest,  beginning  from  date  of  loan  and  continuing  for 
not  more  than  one  hundretl  and  eight  months,  making  a  total  premium 
of  $300.  The  monthly  payments  for  one  hundred  and  eight  months  are 
as  follows:  Dues  on  five  shares  at  $1  a  share,  $5;  interest  on  $1,000  at 
7  per  cent  per  annum,  $5,834;  premium  at  50  cents  a  share,  $2.50; 
total  payments  each  month  for  one  hundred  and  eight  months,  $13.33J. 
The  subsequent  payments  are:  Dues,  $5;  interest,  $5.G3J;  total  pay- 
ments each  month,  $10,834. 

Illustration  II:  In  this  case  the  premium  bid,  50  cents  a  share  per 
month  on  five  shares,  equals  for  ten  years  $300.  A  reduction  of  this 
of  40  per  cent  is  made  if  the  premium  is  paid  in  adviince,  or  an 
amount  equal  to  $120,  leaving  the  premium  to  be  deducted  in  advance 
$180.  The  borrower  then  receives  $820,  but  gives  security  for  $1,000, 
and  pays  interest  on  the  same  at  7  per  cent  per  annum.  His  monthly 
payments  will  be:  Dues  on  five  shares  at  $1  a  share,  $5;  interest  on 
$1,000  at  7  per  cent  per  annum,  $5.83J.  In  case  of  the  repayment  of 
the  loan  before  the  maturity  of  the  shares,  one  tenth  of  the  premium 
paid  in  advance  is  returned  to  the  borrower  for  each  unexpired  year. 

The  number  of  associations  operating  under  this  phm  is  as  follows: 

Lrx.'AL. — Cfilifornia,  5;  total  local  associations,  5. 

PLAN  61. 

Loans  arc  awarded  to  shareholders  bidding  the  highest  j)remium. 
The  premium  is  either  deducted  from  the  loan  in  advance  or  paid 
in  instalments.  It  is,  however,  not  forfeited  to  the  borrower,  but  is 
placed  to  his  credit,  either  in  whole  or  in  part.  He  gives  security  for 
the  full  amount  of  the  loan  and  pays  interest  thereon. 

Illustrjition  I :  If  the  maturing  value  of  a  share  is  $200  and  a  member 
bids  25  per  cent  premium,  he  receives  in  cash  $150  but  pays  interest 
on  $200.  When  the  dues  and  profits  equal  the  net  amount  received  by 
the  borrower,  his  loan  is  cancelled. 

Illustration  II:  At  a  premium  of  *1  a  share  a  loan  of  $200  cost^  the 
borrower,  bi-weekly,  50  cents  dues,  $1  premium,  and  $1  interest — total 
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of  eaih  bi  weekly  payment,  $2.50.  Of  this  amount  $1.50  paid  on  account 
of  dues  and  premium  is  credited  to  the  borrower,  only  the  interest  going 
to  the  association.  If  the  borrower  bids  a  premium  of  more  than  $1, 
the  excess  goes  to  the  general  fund  of  the  association  and  not  to  the 
individual  credit  of  the  borrower.  The  payments  continue  until  the 
dues,  together  with  the  premium  an<l  diviilcnds,  cqu.al  the  amount  of 
the  loan. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — District  of  CJolumbia,  16;  Florida,  1;  Georgia,  G;  Pennsyl- 
vania, 24;  Virginia,  12;  total  local  associations,  59. 

PLAN  62. 

Under  this  plan  the  i)remium  is  either  a  fixed  rate  or  determined 
by  bid.  The  borrower  receives  the  full  amount  of  the  loan,  but  gives 
security  covering  both  the  loan  and  the  premium,  and  pays  interest 
on  the  amount  actually  received  by  him  until  the  shares  reach  the 
value  of  the  face  of  the  mortgage. 

Illustration:  A  member  borrows  on  one  share  $100,  at  a  i)remium  of 
10  per  cent.  He  gives  security  for  both  the  loan  and  premium,  $110, 
but  he  pays  interest  only  on  $100,  the  amount  received.  His  weekly 
payments  are  as  follows:  Dues,  25  cents;  interest  on  $100  at  6.24  per 
cent  per  annum,  12  cents;  total  payments  each  week,  37  cents.  These 
payment.s  continue  until  the  share  has  reached  the  value  of  $110, 
unless  the  loan  has  been  i>reviously  repaid. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Nevada  1;  Xew  Jersey,  1;  New  York,  24;  total  local  asso- 
ciations, 2(). 

PLAN  63. 

Under  this  plan  the  premium  is  either  a  fixed  rate  or  determined  by 
bid.  The  borrower  receives  the  full  amount  of  the  loan,  but  gives 
security  covering  both  the  loan  and  the  premium,  and  pays  interest  on 
both  until  the  shares  reach  the  value  of  the  face  of  the  mortgage. 

Illustration :  A  member  secures  a  loan  of  $200  on  one  share,  at  a 
premium  of  20  per  cent.  He  receives  the  full  amount  of  $200,  and  gives 
security  for  $240,  on  which  he  pays  interest.  His  monthly  payments 
are  as  follows:  Dues,  $1;  interest  on  $240  at  G  per  cent  per  annum, 
81.20;  total  payments  each  month,  $2.20.  These  payments  continue 
until  the  share  has  reached  the  value  of  $240,  unless  the  loan  has  been 
previously  repaid. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Georgia,  1;  Illinois,  1;  New  York,  2;  Pennsylvania,  2;  total 
local  associations,  0. 

PLAN  64. 

Under  this  plan  the  premium  is  either  a  fixed  ratxi  or  determined  by 
bid.     The  borrower  receives  the  full  amount,  but  gives  security  cover- 
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ing  both  tbe  loan  and  the  premiara,  and  i>ays  interest  on  both.  The 
premium  is  paid  in  instalments,  usually  at  the  same  time  with  dues  and 
interest.  Payments  of  dues,  preminms,  and  interest  continue  until  the 
shares  reach  maturing  value. 

Illustration:  A  member  borrows  $1,000  on  ten  shares  of  a  maturing 
value  of  $100  each,  at  a  premium  of  25  per  cent.  He  receives  $1,000, 
but  gives  security  for  $1,250,  tbe  amount  of  his  loan  and  premium. 
He  pays  the  premium  in  monthly  instalments  by  taking  three  additional 
shares  and  paying  dues  thereon.  His  monthly  payments  are  as  follows : 
Dues  on  ten  shares  at  50  cents  a  share,  $5;  dues  on  three  additional 
shares  in  payment  of  premium,  $1.50;  interest  on  $1,250  at  7  per  cent 
per  annum,  $7.29^;  total  payments  each  month,  $13.79J.  These  pay- 
ments continue  until  his  shares  have  reached  maturity,  when  he  receives 
$50,  the  difference  between  the  debt  and  the  maturity  value  of  thirteen 
tihares. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

LoGAu. — Illinois,  1;  total  local  associations,  1. 

PIiAN  65. 

In  tlas  case  the  borrower  receives  the  full  amount  of  the  loan,  but 
gives  security  covering  both  the  loan  iind  the  premium,  and  pays  inter- 
est on  both  until  the  shares  pledged  for  the  loan  reach  maturing  value. 

niubtration :  A  member  borrows  $150  on  one  share,  at  a  premium  of 
10  per  cent.  He  receives  the  fall  amount  of  $150  and  gives  security 
for  $165,  on  which  he  pays  interest  at  the  rate  of  6  per  cent  per  annum. 
Payments  are  bi-weekly  and  are  as  follows:  Dues,  50  cents;  interest 
on  $165  at  6  per  cent,  3Si\-  cents.  These  payments  continue  until  the 
share  has  reached  the  value  of  $150,  being  the  maturing  value  of  shares, 
unless  the  loan  is  previously  repaid.  Although  the  premium  is  included 
in  his  mortgage,  the  borrower  does  not  really  x>ay  it;  in  fiact,  the  only 
premium  he  pays  is  the  interest  on  the  difference  l)etween  $166  and 
8150,  tbe  amount  actually  received. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

Local. — Pennsylvania,  9;  total  local  associations,  9, 

PI.AN   66. 

Lojins  are  awanled  to  shareholders  bidding  the  highest  premium. 
The  borrower  gives  security  for  the  loan,  the  premium,  in  whole  or  in 
part,  and  the  total  dues  for  a  definite  period.  This  he  pays  off  in  equal 
instalments  extending  over  a  definite  period,  at  the  expiration  of  which 
the  loan  is  cancelled.  A  rebate  is  allowed  if  the  loan  is  repaid  before 
the  end  of  the  period. 

Illustration:  A  loan   of  $500  is  made  at  a  iireinium  of  $100;  these 

two  amounts  are  added  to  the  dues  on  one  share  of  stock  for  ten  years, 

'hich  at  25  cents  i)er  week  amount  to  $130.    The  borrower  receives 
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$500,  but  gives  secarity  for  $730,  the  total  sum  of  the  loan,  dues,  and 
premium.  The  total  amount  of  his  mortgage  is  paid  in  ten  years  in 
moutlily  instalments  of  $6.08^  each.  If  more  than  $100  premium  is 
bid,  the  excess  is  deducted  from  the  $500,  th0  borrower  receiving  the 
remainder,  but  giving  security  for  the  full  amount,  and  discharging  his 
debt  by  monthly  payments  as  illustrated  above. 

If  a  loan  is  repaid  before  maturity,  rebates  are  allowed  as  follows: 
If  rei>aid  at  any  time  prior  to  the  expiration  of  five  years,  the  borrower 
is  allowed  a  rebate  of  one-half  of  the  premium  instalments  for  five 
years,  and  all  the  dues  for  five  years.  For  example:  At  the  end  of 
the  year  he  has  paid  $73  on  his  mortgage,  of  which  $50  is  return  of 
loiin,  $10  is  premium,  and  $13  is  dues.  He  now  desires  to  pay  off  his 
entire  indebtedness,  and  the  cash  refjuired  of  him  for  this  purpose  is 
$567,  stated  as  follows: 

Orij^iual  ainoimt  of  mortgage $730. 00 

Deduct  amomit  paid  dnriog  one  year 73.00 

Balance  duo 657.00 

From  this  balance   deduct  50  per  cent  of    five  years'  premium 

instalments  (50  per  cent  of  $50) $25.00 

Also  deduct  all  of  five  years'  dues  ($13x5) ^.00 

iM).  00 

Amount  required  to  pay  off  indebt^duess 567.00 

If  the  debt  is  i)aid  at  any  time  after  the  expiration  of  five  years,  the 
borrower  is  allowed  a  rebate  of  50  per  cent  of  the  premium  instal- 
ments, and  aXl  of  the  dues  unpaid. 

Members  who  borrow  after  having  paid  dues  i)rior  to  borrowing  are 
given  credit  for  the  withdrawal  value  of  their  stock  at  the  time  the 
loans  are  made,  but  such  credit  is  not  given  until  the  expiration  of  one 
year  from  date  of  loan.  Thus,  suppose  in  the  case  of  the  borrower  above 
cited,  his  share  at  the  time  he  secured  his  loan  had  a  withdrawal  value 
of  $25.  During  the  first  year  of  the  loan  he  is  required  to  pay  the 
full  amount  of  instalments,  $73.  At  the  end  of  the  year  he  is  credited 
with  the  withdrawal  value  of  his  share,  $25,  and  during  the  second  year 
of  his  loan  he  is  required  to  pay  only  $48.  After  the  second  year 
until  the  loan  is  paid  oflf,  he  pays  the  full  amount,  $73,each  year. 

The  number  of  associations  operating  under  this  plan  is  ns  folloAvs: 

liOCAi.. — New  Jersey,  3 ;  total  local  associations,  3. 

PIiAir  67. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  premium  is  either  deducted  from  the  loan  in  advance  or  the  bor^ 
rower  receives  the  full  amount  as  may  be  agreed  ui^on.  If  the  premium 
is  dcduried,  the  borrower  receives  the  balance,  but  gives  security  for 
the  full  amount  and  pays  interest  thereon.  If  the  borrower  receives 
the  full  amount  of  the  loan,  he  gives  security  for  both  loan  and  premium, 
and  pays  interest  on  the  same.     Payments  of  <lnes  and  interest  continue 
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until  the  sharos  reach  a  value  equal  to  the  aiuouutof  the  seeurity  giveu 
by  the  borrower.  No  part  of  the  premium  paid  in  advance  is  returne<l 
to  the  borrower  iu  case  of  the  repayment  of  the  loan  before  the  maturity 
of  the  shares. 

Illustration  1:  A  member  secures  a  loan  on  ^\'i}.  shares  of  a  maturing 
value  of  $100  each,  at  a  premium  of  10  per  cent.  He  receives  $450,  but 
gives  security  for  $600,  on  which  he  pays  dues  and  interest. 

Illustration  II:  In  this  case  the  borrower  receives  $500,  but  gives 
security  for  $550,  on  which  he  pays  dues  and  interest  until  the  shares 
reach  the  value  of  $550,  unless  previously  repaid. 

The  number  of  associations  operating  under  this  j)hni  is  jis  f(ilh>ws: 

Local. — Alabama,  1;  total  loenl  associations,  1. 

PLAN  68. 

Loans  are  awarded  to  shareholders  bidding  the  highest  premium. 
The  premium  is  either  deducted  from  the  loan  in  advance  or  the 
borrower  receives  the  full  amount  as  may  be  agreed  upon.  If  the 
premium  is  deducted,  the  borrower  receives  the  remainder,  but  gives 
security  for  the  gross  amount  and  pays  interest  thereon.  If  the 
borrower  receives  the  full  amount  of  the  loan,  he  gives  security  on  both 
loan  and  premium  and  pays  interest  on  the  same.  In  either  case  the 
principal  is  reduced  periodically  by  the  amount  of  dues  paid  in  on  the 
shares  borrowed  on,  and  interest  is  charged  ou  the  reminder.  No 
rebate  of  premium  is  allowed  in  case  of  the  repayment  of  the  loan  before 
the  maturity  of  the  shares. 

Illustratiou  I:  A  member  secures  a  loan  on  five  shares  of  a  maturing 
value  of  $200  each,  at  a  premium  of  10  i^er  cent.  He  receives  $900,  but 
gives  security  for  $1,000.  His  monthly  payments  for  the  first  three 
months  are  as  follows:  Dues,  $5;  interest  on  $1,000  at  6  per  cent,  $5; 
total,  $10.  At  the  end  of  three  months  the  principal  is  credited  with 
$15,  the  dues  paid  in,  leaving  $985  principal,  on  which  interest  is 
charged.  Monthly  payments  during  the  second  quarter  are :  Dues,  $5 ; 
interest  on  $985  at  6  per  cent  per  annum,  $4.92J;  and  so  on,  reducing 
the  i>rincipal  each  quarter  until  the  loan  is  discharged. 

Illustration  II:  In  this  case  the  borrower  receives  $1,000,  but  gives 
security  for  $1,100,  on  which  he  pays  interest  at  6  per  cent  per  annum. 
His  monthly  payments  for  the  first  quarter  are  as  follows:  Dues,  $5; 
interest  ou  $1,100  at  G  per  cent  per  annum,  $5.50^  total,  $10.50.  At 
the  end  of  three  months  the  principal  is  reduced  by  $16,  leaving  $1,085 
principal,  on  which  interest  is  charged.  Monthly  payments  during  the 
second  quarter  are  as  follows:  Dues,  $5;  interest  on  $1,085  at  6  per 
cent  per  annum,  $5.42^;  total, $10.42 J;  and  so  on,  reducing  the  prin 
cipal  each  succeeding  quarter  until  the  loan  is  discharged. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — New  Jersey,  2;  total  local  associations,  2. 
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CHAPTER   IV. 

PLAH S  OF  DISTBIBUnOV  OF  PEOFITS. 

Wliilo  a  great  variety  of  plans  are  m  vogue  for  the  imyment  of 
premiums,  it  is  also  true  that  there  are  many  plans  for  the  distribution 
of  profits.  The  investigation  discloses  twenty-five  different  rules  or 
methods  of  distribution  of  profits. 

The  amount  of  interest  which  a  member  has  in  a  building  and  loan 
association  is  indicated  by  the  number  of  shares  which  he  holds,  the  age 
of  the  shares,  and  their  maturing  vaJue. 

Shares  are  of  three  kinds,  called — instalment  or  running  shares,  pre- 
paid shares,  and  paid-up  shares.  When  a  member  desires  to  make 
weekly,  monthly,  or  other  periodical  payments,  he  subscribes  for  instal- 
ment shares  and  indicates  the  amount  of  the  x>^iodical  payments  he 
desires  to  make  by  the  number  of  shares  for  which  he  subscribes. 
These  payments  are  continued  until  the  instalments  and  the  profits  on 
the  shares  have  caused  them  to  reach  their  maturing  or  par  value,  when 
they  are  wound  up  by  returning  to  the  non-borrowing  members  the 
value  of  their  shares  in  cash,  and  to  the  borrowing  members  their  mort- 
gages and  cancelled  obligations. 

Prepaid  shares,  known  also  as  partly  paid-up  shares,  are  issued  by 
some  associations  at  a  fixed  price  per  share  in  advance;  such  shares 
usually  participate  as  fully  in  the  profits  as  the  regular  instalment 
shares,  and  when  the  amount  originally  paid  for  such  shares,  together 
with  the  dividends  credited  thereon,  reaches  the  maturing  or  par  value 
then  such  shares  are  matured,  and  are  disposed  of  in  the  same  manner 
as  regular  instalment  shares.  A  few  associations,  however,  instead  of 
crediting  all  the  profits  made  on  this  class  of  shares,  allow  a  fixed  rate 
of  interest  on  the  amount  paid  therefor  at  each  dividend  period,  which 
is  paid  in  cash  to  the  holders  thereof.  This  interest  is  then  deducted 
from  the  profits  to  which  the  shares  are  entitled,  and  the  remainder  is 
credited  to  the  shares  until  such  unpaid  portion  of  the  profits,  added  to 
the  amount  originally  paid,  equals  the  maturing  or  par  value. 

Some  associations  allow  their  members  to  pay  in  the  full  maturity  or 
par  value  of  their  shares  at  any  time,  and  a  certificate  of  paid-up  stock 
is  then  issued,  and  the  owners  thereof  are  entitled  to  receive  in  cash 
the  amount  of  all  dividends  declared  thereon,  subject  to  such  conditions 
or  limitations  as  the  board  of  directors  of  each  particular  association 
may  have  adopted. 
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In  sonic  iustiiuccs  these  shares  i^articipate  as  fully  in  the  luofits  as 
the  regular  instalment  shares;  but  in  most  cases  a  fixed  rate  of  inter- 
est only  is  allowed,  the  holders  of  the  shares  usually  assigning  to  the 
association  all  right  to  profits  above  that  amount. 

In  some  cases  the  holders  of  regular  instalment  shares  that  have 
arrived  at  maturity  value  do  not  desire  to  draw  out  their  money,  but 
prefer  to  leave  it  with  the  association  as  an  investment.  Associations 
allowing  this  to  be  done  issue  to  holders  of  matured  shares  what  are 
known  as  certificates  of  matured  shares,  which  arc  usually  governed  by 
the  same  conditions  as  are  attached  to  paid-up  shares. 

In  the  descriptions  of  the  various  plans  for  distributing  profits  which 
follow,  only  the  regular  instalment  shares  have  been  considered. 

The  most  common  as  well  as  the  most  important  diflerence  between 
the  methods  of  distributing  profits  employed  in  national  associations 
and  those  employed  in  local  associations  is  the  following:  In  local  asso- 
ciations the  total  amount  of  dues  paid  in  by  the  shareholders  forms 
the  basis  for  such  distribution;  while  in  nearly  all  national  associations 
only  a  portion  of  the  dues  paid  in  by  the  shareholders  figures  in  the 
distribution.  For  instance,  in  national  associations  the  dues  are  gener- 
ally (30  cents  a  share  per  month,  out  of  which  either  8  or  10  cents  are 
carried  to  an  exi>ense  fund,  the  remainder  being  credited  to  the  loan 
fund.  The  expense  fund  thus  created  is  lost  to  the  shareholders, 
except  in  the  case  of  a  few  associations  which  carry  the  unexpended 
balances  to  the  profit  and  loss  account,  and  whatever  profits  are  made 
are  apportioned  on  the  amount  of  dues  crediteil  to  the  loan  fund  only. 

The  tables  following  give  a  general  summary  of  the  situation  in 
respect  to  the  twenty-five  plans  in  use: 


CHAPTER    IV. — PLANS    OF    DISTRIBUTION    OF    PROFITS.       429 

LOCAL   ASSOCIATIONS   OPPMlATINCf  UNDER    THE    VAKIOUS    I'LANS    FOIl    THE    DIS- 
TRIBUTION OF  TROFITS. 
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NATIONAL  ASSOCIATIONS    OPERATING    UNDEU    THE    VARIOUS    PLANS   FOR  THE 
DISTRIBUTION  OF  PROFITS. 

[Tbore  uro  no  national  aHsociationrt  operating  under  tUe  omitted  nnmbnrs.] 

ABsociationa  opormling  luiUcr  jilan— 
Stnten  nnil  UTrittJiieii.  i 
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The  twenty-five  principal  plans  and  their  uiodificatioiis  with  illus- 
trations showing  the  various  methods  of  applying  each  are  given  in 
thi*  :ni^>:es  immediately  following: 

PLAN  1. 

This  plan  apportions  the  profits  among  series  just  as  profits  among 
partners  are  apportioned  m  a  firm  where  the  partners  enter  at  different 
dates,  each  series  representing  a  partner. 

1.  Multiply  the  dues  paid  in  on  the  ?,liares  in  force  in  each  series  by 
the  equated  time  of  investment. 

2.  Take  the  sum  of  these  products  and  then  find  what  fractional  part 
each  product  is  of  the  sum. 

3.  These  fractions  are  the  parts  of  the  total  net  profits  belonging  to 
each  series. 

To  illustrate  the  rule,  let  us  suppose  that  an  association  whose 
monthly  dues  are  $1  per  share  had  three  series  in  force  at  the  end  of 
the  third  year,  and  that  the  number  of  shares  in  each  series  and  their 
vabic  per  share  were  as  follows: 

First  series,  500  shares,  value  ner  share  $38,875  second  series,  600 
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shares,  value  per  share  $25.27 ;  third  series,  400  shares,  vahie  per  share 
$12.32;  that  a  fourth  series  of  500  shares  is  then  issued;  the  net  profits 
for  the  fourth  year  are  $3,000,  and  the  total  net  profits  for  the  four 
years  are  $5,325.  Required :  The  value  of  a  share  of  each  series  at  the 
end  of  the  fourth  yeai*. 

The  first  series  above  alluded  to  has  run  four  years,  or  forty-eight 
months.  Forty-eight  $1  payments  have  therefore  been  made  on  each 
share  of  stock.  The  first  dollar  paid  has  been  invested  forty-eight 
months;  the  second  dollar  paid,  forty-seven  months;  the  third  dollar 
paid,  forty-six  months,  etc.,  the  last  dollar  of  the  forty-eight  having 
been  invested  one  month.  The  times  of  investment  thus  form  a 
decreasing  arithmetical  series,  with  forty-eight  for  the  first  term,  one 
for  the  last  term,  and  forty-eight  for  the  number  of  terms.  The  total 
investment  is  thus  equal  to  $1  invested  for  1,176  months  (the  sum  of 
the  series),  equivalent  to  $48  invested  for  24^  months. 

Treating  the  other  series  in  the  same  way,  we  find  that  $30  paid  per 
share  in  the  second  series  has  been  invested  for  18J  juonths;  $24  paid 
per  share  in  the  third  series,  for  12^  months;  and  $12  paid  pc*r  share  in 
the  fourth  series,  for  G^  months;  then — 

$48x500x24i=  $588,000,  first  series'  iuyestmeut  for  one  month. 

$36x600x18^=^  $399,600,  second  series' investment  for  one  mouth. 

$24x400xl2i  =  $120,000,  third  series'  investment  for  one  mouth. 

$12x500x  H-^--  $39,000,  fourth  series'  investment  for  ouo  month. 

$1,146,600,  total  investment  for  one  mouth. 

Hence  the  total  net  profits  are  divided  as  follows: 

-^iW%%  or  ^^iftOf  of  the  total  profits  belong  to  the  first  scries. 
T^iVtfoiFj  or  'l^^'f'f  of  the  total  profits  belong  to  the  second  scries. 
iW.P.r.)^  or  A^-^,-  of  the  total  profits  belong  to  the  "third  series. ' 
ti^So2tj  or  T';?r  of  the  total  profit*  belong  to  the  fourth  series. 
Total  profits  to  bo  divided  are  $5,325. 

y'/i^i-  of  $5,325  =.$2,730.77,  fir«t  series'  share  of  the  proiUs. 
ViPiS  of  $5,825  — $1,855.81,  second  scries'  share  of  the  profits. 
-^/A  of  $5,325  =  $557.30,  third  series'  share  of  the  profits. 
tS^t  of  $5,325  =  $181.12,  foarth  series'  share  of  the  profits. 
$2,730.77  ^  500  =  $5.46,  profit  of  a  share  of  the  first  series. 
$1,855.81  —  600  =  $3.09,  profit  of  a  share  of  the  second  Bcrics. 
$557.30  —  400  =  $1.39,  profit  of  a  share  of  the  third  series. 
$181.12  —  500  =  $0.36,  profit  of  a  share  of  the  fourth  series. 
$48.00,  dues  paid,  4-  $5.46,  profit,  =$53.46,  value  of  a  share  of  the  first  series. 
$36.00,  duos  paid,  -|-$3.09,  profit,  =  $39.09,  value  of  a  share  of  the  second  scricn. 
$24.00,  dues  paid,  +  $1.39,  profit,  =$25.39,  value  of  a  share  of  the  third  aciics. 
$12.00,  dues  paid,  -|-  $0.36,  profit.  =  $12.36,  value  of  a  share  of  tho  fourt-i  series. 

In  the  above  example,  all  the  net  profits  made  during  the  four  years 
have  h\},en  apportioned  to  tho  several  series,  but  some  associations 
apportion  only  each  year's  profits  in  this  way.  Other  associations  using 
this  plan  simplify  the  process,  but  obtain  the  same  results,  by  dividing 
the  total  investment  for  one  month  (or  for  one  week,  as  the  case  may 
be),  into  the  profits  to  be  apportioned,  for  the  profit  on  $1  invested  for 
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one  month,  which  is  then  multiplied  successively  by  the  sum  of  the 
number  of  weeks,  months,  or  other  periods  of  time  for  which  each  dol- 
lar of  dues  in  each  series  has  been  invested.  The  products  will  be  the 
amount  of  the  profits  belonging  to  a  share  in  each  series. 

A  few  associations  have  been  found  that  arrive  at  the  same  results 
by  using  the  following  method,  which  is  known  as  Clark's  plan : 

1.  Multiply  the  number  of  shares  in  force  in  each  series  by  the 
quotient  obtained  by  dividing  the  sum  of  the  number  of  weeks,  months, 
or  other  periods  of  time  for  which  each  dollar  of  dues  in  each  series 
has  been  invested  by  the  product  obtained  by  multiplying  the  dues 
paid  in  on  one  share  during  the  first  year  by  the  average  time  of 
investment,  for  the  equalized  results  for  each  series. 

2.  Take  the  sum  of  these  results  and  divide  it  into  the  total  profits 
since  the  beginning  of  the  association,  for  the  rate  per  cent  of  profit. 

3.  Multiply  the  quotients  already  found  by  the  rate  per  cent  of 
profit,  for  the  profit  of  a  share  in  each  series. 

Wo  have  before  seen  that  $48  dues  per  share  in  the  first  series  have 
been  invested  for  24J  months,  which  is  equal  to  $1  invested  for  1,176 
months.  In  like  manner  $30  dues  per  share  in  the  second  series  have 
been  invested  for  18J  months,  which  is  equal  to  $1  invested  for  C66 
months;  $24  dues  per  share  in  the  third  series,  for  12^  months,  which 
is  equal  to  $1  invested  for  300  months;  and  $12  dues  per  share  in  the 
fourth  series  for  C^  months,  which  is  equal  to  $1  invested  for  78  months. 
The  average  time  of  first  j-ear's  payments  is  simply  half  the  time  of 
investment,  which  is  0  months.  Twelve  dollars  invested  for  an  average 
period  of  0  months  is  equal  to  $1  invested  for  72  months. 
Then : 

1,176-72^16.333. 
666^72^  9.250. 
300-72^  4.166. 
78^72=   1.083. 
500  X  16. 333 -.8, 166. 50,  equalized  result  for  the  first  series. 
600  X    9. 250  =  5, 550. 00,  equalized  result  for  tbe  second  series. 
400  X    4. 166  ^  1, 666. 40,  ociualized  result  for  tbe  third  aeries. 
500  X    1. 083  —     541. 50,  equalized  result  for  the  fourth  scries. 


15, 924. 40,  equalized  result  for  all  series. 
$5,  325,  the  total  profits,  -;-  15,  924. 40  —  33.  4392,  the  rate  per  cent  of  i)roiU. 
$0. 334392  X  16. 333 -^$5. 46,  profit  of  a  share  of  the  first  series. 
$0. 334392  X    9. 250 ^-$3. 09,  profit  of  a  share  of  the  second  series. 
$0. 334392  X    4. 166  ^$1. 39,  profit  of  a  share  of  the  third  series. 
$0. 331392  X    1. 083  =  $0. 36,  profit  of  a  share  of  the  fourth  series. 

For  the  value  of  each  share,  add  the  dues  as  above. 

There  is  a  modification  of  plan  1,  which  follows  the  same  general 
method  as  that  shown  in  the  first  illustration,  but  ditfers  in  certain 
particulars  and  gives  a  different  result  The  modification  is  as  follows  : 
Instead  of  finding  the  exact  equated  time  of  investment,  many  associ- 
ations arrive  at  an  approximate  equated  time  by  taking  one-half  the 
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number  of  months  a  series  Las  run.  Using  the  same  data  as  in  the 
above  illustration,  we  get  24,  18,  12,  and  G  as  the  average  number  of 
months  the  series  have  run.  It  is  this  modification  that  is  commonly, 
but  erroneously,  called  the  partnership  plan. 

ILLUSTRATION. 

$48  X  500  X  24=  $576,  000,  first  Berica*  iuvestmcnt  for  ono  month. 
$36  X  600  X  lo=  $388, 800,  second  scries' iuvestmcnt  for  one  mouth. 
$24  X  400  X  12=  $115,  200,  third  series^  investment  for  one  month. 
$12  X  500  X    6  —    $36, 000,  fourth  series*  iuvestmcnt  for  one  month. 

$1, 116, 000,  total  investment  for  one  mouth. 
The  total  net  profits  are  then  divided  in  proportion  to  each  series* 
investment  for  one  month,  thus : 

-ftWo^o^  or  1%  of  $5,325  =^$2,748.39,  first  series'  share  of  the  profits. 
iViWo^  or  V^  of  $5,325  =  $1,855.16,  second  scries'  share  of  the  profits. 
■AWoWj  or  VA  of  $5,325  =    $549.68,  third  series'  share  of  the  profits, 
rk 888iF  or  tSt  of  $5,325  =    $171.77,  fourth  series'  share  of  the.profits. 
$2, 748. 39  -f-  500  =  $5. 50,  profit  of  a  share  of  the  first  series. 
$1, 855. 16  -i-  600  =  $3. 09,  profit  of  a  share  of  the  second  scries. 
$549. 68  —  400  =  $1. 37,  profit  of  a  share  of  the  third  series. 
$171. 77  -^  500  =  $0. 34,  profit  of  a  share  of  the  fourth  series. 

This  modification  of  plan  1  has  been  simplified,  the  principle  con- 
sisting in  casting  out  common  factors  in  the  process  of  multiplication. 

The  first  series  has  run  48  months;  the  second,  36  months;  the  third, 
24  months;  and  the  fourth,  12  months.  The  average  time  of  invest- 
ment, as  we  have  before  seen,  is  24,  18,  12,  and  0,  respectively.  Then 
we  proceed  thus: 

48,  age  in  mouths,  x  24,  average  tiiue,  X  500  shares. 
36,  age  in  months,  x  18,  average  time,  X  600  shares. 
24,  age  in  mouths,  x  12,  average  time,  X  400  shares. 
12,  age  in  months,  X    6,  average  time,  x  500  shares. 

It  will  be  readily  seen  that  12  is  a  factor  common  to  all  the  numbers 
of  the  first  column,  and  that  6  is  a  factor  common  to  all  the  numbers 
in  the  second  column.    Casting  out  these  factors,  we  have — 

4  X  4  X  500  =  8, 000.  Hence  fipg  of  the  total  profits  hcloug  to  the  first  series. 

3  X  3  X  600  =  5, 400.  -ftV  of  the  total  profits  belong  to  the  second  series. 

2  X  2  X  400  =  1, 600.  i^V  of  the  total  profits  belong  to  the  third  series, 

1  X  1  X  500  =  600.  jU  of  the  total  profits  bcloug  to  the  fourth  series. 

Total,  15, 500. 

Briefly  put,  then,  the  simplification  is  as  follows :  Multiply  the  number 
of  shares  in  force  in  each  series  by  the  square  of  the  time  of  investment 
expressed  in  terms  or  periods  corresponding  to  the  intervals  between 
the  series,  and  then  divide  the  profits  in  proportion  to  these  products. 

The  foregoing  simplification  has  been  still  further  simplified  by  find- 
ing the  profit  of  a  share  in  each  series  directly,  instead  of  finding  oacli 
series'  share  of  the  profit,  as  follows: 

1.  Multiply  the  number  of  shares  in  force  in  each  series  by  the 
H.  Ex.  209 28 
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square  of  the  time  of  investment  expressed  in  terms  or  ]>eriods  corre- 
sponding to  the  internals  between  the  series. 

2.  Divide  the  sam  of  these  products  into  the  results  obtained  by 
multiplying  the  total  net  profit  by  the  square  of  the  time  of  investment 
expressed  as  above. 

The  total  of  the  products  as  in  the  last  illustration  is  15,500  j  then — 

$5,325^  total  profits,  x4x  4-^15,500  =^.50,  profit  of  a  share  of  the  first  series. 
$5,325,  total  profits,  x3x3-^15,500  =  $3.09,  profitof  ashareof  thosecondseries. 
$5,325,  total  profits,  x2x2-f-15,500=:$1.37,  profit  of  a  share  of  the  third  series. 
$5,325,  total  profits,  X  1x1-^15,500 —  $0.34,  profit  of  a  share  of  the  fonrth  series. 

A  share  of  the  first  series  receives  16  times  as  much  profit  as  a  share 
of  the  fourth  series;  a  share  of  the  second  series,  9  times  as  much; 
and  a  share  of  the  third  series,  4  times  as  much.  This  method,  there- 
fore, reveals  the  fact  that,  by  multiplying  the  number  of  shares  in  force 
in  each  series  by  the  square  of  the  time  each  series  has  been  invested, 
expressed  in  years,  half  years,  quarter  years,  etc.,  corresx)onding  to 
the  intervals  between  the  series,  a  correct  basis  of  calculation  is  reached. 
These  simplifications,  however,  are  practicable  only  where  series  are 
issued  at  regular  intervals,  as  fractions  complicate  the  operation.  This 
simplification  is  known  as  Eice's  rule. 

A  few  associations  arrive  at  the  same  results  by  dividing  the  total  - 
investment  for  one  month  into  the  profits,  for  a  rate  per  cent  of  profit, 
and  then  applying  the  rate  to  each  series'  investment  for  one  month  for 
each  series'  share  of  the  profits.  The  process  is  also  varied  in  the  fol- 
lowing manner :  Find  what  annual  rate  of  interest  the  profits  are  equiv- 
alent to  on  the  amount  of  dues  paid  for  one-half  the  time  that  all  the 
dues  have  been  invested,  and  apply  this  rate  on  the  dues  paid  per  share 
for  one-half  the  time  of  investment,  for  the  profit  of  a  share  in  any 
series. 

Other  variations  are  the  following: 

1.  The  profits  are  distributed  on  the  amount  of  dues  actufdly  paid  in 
on  the  shares  in  force  in  each  series  (not  what  the  regular  payments 
should  have  amounted  to),  multiplied  by  one-half  the  time  of  invest- 
ment. 

2.  The  profits  are  distributed  on  the  total  amount  of  dues  standing 
to  the  credit  of  the  shareholders  in  the  loan  fund  multiplied  by  one- 
half  the  time  of  investriieut. 

3.  The  series  are  not  allowed  to  participate  in  the  profits  for  the  term 
in  which  they  were  issued. 

4.  The  profits  are  distributed  on  the  amount  of  dues  actually  paid  in 
on  all  shares  in  force  that  are  three  months  old  or  over,  multiplied  by 
one-half  the  time  of  investment,  shares  less  than  three  months  old  not 
participating. 

5.  The  profits  are  distributed  to  the  firee  shares  only,  dues  on  shares 
borrowed  on  being  credited  on  loans. 

6.  Profits  arising  from  withdrawals  are  divided  equally  among  the 
shares  of  the  respective  series  from  which  the  shares  were  withdrawn. 
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7.  Profits  arising  from  entrance  fees  are  divided  equally  among  the 
shares  of  the  respective  series  in  which  the  shares  are  taken. 

8.  A  profit  of  $1  is  given  to  all  shades  six  months  old  or  over.  The 
remainder  of  the  profits  is  distributed  on  the  dues  paid  in  on  the 
shares  in  force  six  months  old  or  over  multiplied  by  one-half  the  time 
of  investment. 

9.  Profits  arising  from  premiums  are  divided  equally  among  all  the 
shares  in  force  at  the  end  of  the  period  during  which  the  loans  were 
made.  Profits  from  all  other  sources  are  distributed  in  accordance 
with  the  modified  rule. 

10.  A  fixed  rate  of  interest  is  given  on  the  total  amount  of  dues 
paid  on  the  shares  in  force  at  each  apportionment.  This  interest  is 
deducted  from  the  profits  for  the  term  and  the  remainder  distributed 
according  to  the  modified  rule. 

11.  A  fixed  rate  of  interest  is  given  on  the  value  of  the  shares  in 
force  as  declared  by  the  last  report.  This  interest  is  deducted  from 
the  profits  for  the  term  and  the  remainder  is  distributed  according  to 
the  modified  rule. 

12.  A  portion  of  the  total  amount  of  premiums  received  by  and  due 
the  association  is  arbitrarily  determined  upon,  and  held  in  reserve  to 
be  applied  in  future  dividends;  the  amount  thus  determined  upon  is 
deducted  from  the  total  profits,  and  the  remainder  of  the  profits  is  dis- 
tributed as  follows:  The  int^re^t  and  dividends  allowed  on  free  shares 
withdrawn  are  added  to  the  dues  paid  in  on  such  shares,  and  the  sum 
total  of  said  interest  and  dividends  is  deducted  from  the  amount  of  dis- 
tributable profits;  the  balance  is  distributed  among  all  the  shares  in 
accordance  with  the  foregoing  modified  rule. 

There  is  still  another  modification  of  plan  1,  as  follows :  Multiply  each 
series'  investment  (that  is,  the  dues  paid  in  on  the  shares  in  force) 
by  one-half  the  number  of  months  invested  plus  one  and  apportion  the 
profits  in  proportion  to  these  products. 

Using  the  same  data  as  before  we  proceed  as  follows : 

ILLUSTRATION. 

$48  X  500  X  25  =  $600,000,  first  series'  investment  for  one  month. 
$36  X  600  X  19  =  $410,400,  second  series'  investment  for  one  month. 
$24  X  400  X  13  =  $124,800,  third  series'  investment  for  one  month. 
$12  X  500  X    7  =   $42,000,  fourth  series'  investment  for  one  month. 

$1,177,200,  total  investment  for  one  month. 

Then,  proceeding  as  before,  we  find  that — 

iVtWcFj  or  43  J  of  $5,325  ^  $2,714.07,  the  first  series'  share  of  the  profits. 
iWj/V^  or  IJ^  of  $5,325  =  $1,856.42,  the  second  series'  share  of  the  profits. 
tS¥A^%  or  4Jf  of  $5,325  =  $564.53,  the  third  series'  share  of  the  profits. 
tI^tSS^  or  T,Vi-  of  $5,325  =  $189.98,  the  fourth  series'  share  of  the  profits. 
$48,  dues,  -f  ($2,714.07  -f-  500)  ==  $53.43,  value  of  a  share  of  the  first  series. 
$36,  dues,  +•  ($1,856.42  -f-  600)  =  $39.09,  value  of  a  share  of  the  second  series. 
$24,  dues,  -f-  (    $564.53  -f-  400)  =  $25.41,  value  of  a  share  of  the  third  series. 
$12,  dues,  -f  (    $189.98  ~  500)  =  $12.38,  value  of  a  share  of  the  fourth  series. 
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The  number  of  associations  operating  under  this  plan  and  its 
modifications  is  as  follows : 

Local.. — Alabama,  11 ;  Arizona,  3 ;  Arkansas,  9  ;  California,  45 ; 
Colorado,  14^  Connecticut,  4;  Delaware,  2;  District  of  Columbia,  13; 
Georgia,  7;  Illinois,  248;  Indiana,  63;  Iowa,  24;  Kansas,  22;  Ken- 
tucky, 13;  Louisiana,  1;  Maryland,  1;  Massachusetts,  1;  Michigan,  9; 
Minnesota,  38;  Mississippi,  11;  Missouri,  149;  Montana,  1;  Nebraska, 
14;  New  Hampshire,  2;  New  Jersey,  100;  New  Mexico,  2;  New  York, 
24;  North  Carolina,  3;  North  Dakota,  3;  Ohio,  20;  Oregon,  8;  Penn- 
sylvania, 338;  Rhode  Island,  1;  South  Carolina,  6;  South  Dakota,  10; 
Tennessee,  24;  Texas,  12;  Utah,  1;  Virginia,  2;  Washington,  2;  West 
Virginia,  12;  Wisconsin,  6;  Wyoming,  1;  total  local  associations,  1,280. 

National.— Colorado,  2;  District  of  Columbia,  1;  Gtjorgia,  6;  Illi- 
nois, 19;  Indiana,  1;  Iowa,  1;  Kentucky,  11;  Maryland,  2;  Minnesota, 
4;  Missouri,  7;  Montana,  1;  Nebraska,  1;  New  York,  2;  North  Da- 
kota, 1;  Oregon,  1;  Pennsylvania,  1 ;  South  Dakota,  1;  Tennessee,  12 ; 
Texas,  2;  Utah,  1;  Virginia,  2;  Washington,  1;  West  Virginia,  1; 
total  national  associations,  81. 

PLAN  2. 

1.  Give  to  each  series,  except  the  last,  interest  at  the  legal  rate  u]>on 
the  value  of  the  shares  in  force  as  declared  at  the  last  report. 

2.  Deduct  this  interest  from  the  profits  for  the  term  and  divide  the 
remainder  equally  among  all  the  shares. 

Assuming  that  6  per  cent  is  the  legal  rate,  and  using  the  same  data 
as  in  the  illustration  of  plan  1,  the  plan  is  worked  out  as  follows: 

ILLUSTIIATION. 

$38.87  X  .06—  $2.33,  iuterost  on  ouo  share  of  the  first  series. 
$25.27  X  .06  =  $1.52,  interest  ou  one  share  of  the  second  scries. 
$12.32  X  .06  =  $0.74,  interest  on  one  share  of  the  third  series. 

$2.33  X  500= $1,165,  interest  helonging  to  the  first  series. 

$1.52  X  600=    $912,  interest  belonging  to  the  second  scries. 

$0.74  X  400=    $296,  interest  belonging  to  the  third  series. 

$2,373,  total  interest  belonging  to  the  old  scries. 
$3,000,  the  profits  for  the  term,  —  $2,373  ^^  $627,  profits  remaining  to  be  divided. 
$627-^2,000,  total  shares  in  force,  =$0.31,  profit  of  each  share. 
$38.87.  previous  value,  -f- $2.33,  interest,  -|-  $0.31,  profit,  -f  $12,  <luo8,  -:  $53.51,  value 

of  a  share  of  the  first  series. 
$25.27,  previous  value,  +  $1.52,  interest  -f- $0.31,  profit,  -f- $12,  dues,  —  $39.10,  value 

of  a  share  of  the  second  series. 
$12.32,  previous  value,  -f  $0.74,  interest,  4- $0.31,  profit, -f- $12,  dues,  =  $25.37,  valuo 

of  a  share  of  the  third  series. 
$0.31.  profit,  -{•  $12,  duos,  -^$12.31,  value  of  a  share  of  the  fourth  series. 
Undivided  profits,  $7. 

This  is  known  as  Wrigley's  rule. 
Many  associations  using  this  plan  of  distributing  profits  allow  a  higher 
or  a  lower  rate  of  interest  than   the  legal  rate,   but  no   separate 
classification  of  such  associations  has  been  made. 
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The  above  plan  is  varied  by  different  associations  in  the  foUo^ving 
manner: 

1.  Interest  is  allowed  on  all  the  series  except  the  last. 

2.  Interest  is  allowed  on  tbe  dues  paid  in  up  to  tbe  last  report  on  the 
shares  in  force. 

3.  Interest  is  allowed  on  the  withdrawal  value  of  the  shares  in  force. 

4.  Interest  is  allowed  on  the  value  of  the  shares  in  force  as  declared 
by  the  last  report,  plus  all  the  dues  paid  in  during  the  term. 

5.  Shares  less  thau  six  months  old  do  not  participate  in  the  profits. 
G.  Interest  is  allowed  on  the  value  of  the  shares  in  force  as  declared 

by  the  last  report  plus  one-half  the  dues  paid  in  during  the  term. 

7.  Interest  is  allowed  on  all  the  dues  paid  in  on  the  shares  in  force 
for  one-half  the  time  they  have  been  invested. 

8.  After  the  legal  rate  of  interest  has  -been  deducted  from  the  total 
X)rofits,  the  remainder  of  the  profits  is  divided  in  proportion  to  the 
amount  of  dues  i)aid  in  during  the  term. 

9.  Profits  arising  from  withdrawals  are  divided  equally  among  the 
shares  of  the  respective  series  from  which  the  shares  were  withdrawn. 

10.  After  the  legal  rate  of  interest  has  been  deducted  from  the  total 
profits  the  remainder  of  the  profits  is  divided  as  follows :  All  shares  in 
force  at  last  report  receive  an  e^ujil  part,  while  shares  three  months 
old  receive  one-fourth  as  much  as  shares  one  year  old,  shares  six  months 
old  receive  one-half  as  much  as  shares  one  year  old,  etc. 

11.  Shares  less  than  three  months  old  are  not  allowed  any  part  of 
the  profits. 

12.  This  variation  of  the  rule  is  made  by  some  national  associations: 
After  the  interest  has  been  deducted  from  the  total  profits  the  remainder 
of  the  profits  is  divided  among  all  the  shares  in  force,  in  proportion 
to  the  amount  of  dues   paid   into   the  loan  fund   during  the  term. 

13.  Each  series  except  the  last  is  given  interest  at  the  legal  rate  upon 
the  value  of  the  shares  in  force  as  declared  by  the  last  report;  the  first 
j<eries  is  then  given  credit  for  all  the  interest  paid  during  the  term  on 
loans  made  prior  to  the  issuing  of  the  second  series.  The  first  and 
second  series  together  are  giv^n  credit  for  all  the  interest  paid  during 
the  term  on  loans  made  during  the  existence  of  the  second  series  and 
prior  to  the  issuing  of  the  third  series,  the  apportionment  being  made 
equally  to  the  shares  in  each;  and  so  on  for  any  number  of  series. 
The  remainder  of  the  profits  is  divided  equally  among  all  the  shares 
in  force. 

li.  A  fixed  rate  of  interest  is  allowed  on  the  value  of  all  shares  in  force 
as  declared  at  the  last  report.  This  interest  is  deducted  from  the  profits 
and  the  remainder  divided  among  all  shares  three  months  old  or  over, 
in  proportion  to  the  amount  of  dues  paid  in  during  the  term. 

The  number  of  associations  operating  under  this  plan  and  its  varia- 
tions is  as  follows : 

Local. — Arkansas,   1;    California,  32;    Colorado,  4;    Delaware,  6; 
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Florida,  3;  Georgia,  1;  Illinois,  34;  Indiana,  4;  Iowa,  1;  Kansas,  6 
Kentucky,  5;  Louisiana,  8;  Michigan,!;  Minnesota,  2;  Mississippi,  2 
Missouri,  9;  Montana,  3;  Nebraska,  5;  New  Jersey,  41;  New  York,  8 
Pennsylvania,  63;  Tennessee,  15;  Virginia,  1;  West  Virginia,  1;  total 
local  associations,  256. 
National. — Kentucky,  1;  total  national  associations,  1. 

PLAN  3. 

1.  To  the  value  of  all  the  shares  in  force  as  declared  by  the  last 
report  add  one-half  the  dues  paid  in  during  the  term. 

2.  Divide  the  profits  for  the  term  by  this  sum  for  the  rate  per  cent 
of  profit. 

3.  To  the  value  of  each  share  as  declared  by  the  last  report  add  one- 
half  the  dues  paid  in  during  the  term  and  multiply  the  sum  by  the 
rate  per  cent  of  profit,  for  the  profit  of  each  share. 

4.  To  the  value  of  each  share  as  declared  by  the  last  rei>ort  add  the 
dues  paid  in  on  the  same  during  the  term  and  the  profit  of  each  share, 
for  the  present  value. 

Using  the  same  data  as  in  the  previous  illustrations  the  result  is 
as  follows: 

ILLUSTRATION. 

$38. 87  X  500  =  $19, 435,  value  of  first  sorios  at  last  report. 
$25.  27  X  600  — $15, 162,  value  of  second  series  at  last  report. 
$12. 32  X  400=  $4,  928,  value  of  third  series  at  last  report. 

$39, 5?5,  value  of  all  series  at  last  report. 
$12  -^  2  X      2, 000  =  $12, 000,  one-half  the  dues  paid  during  the  year. 
$39,525  +  $12, 000  =  $51, 525,  total  dividend  hearing  capital. 
$3, 000,  the  profit*  for  the  term,  ~  $51, 5^  =  5.8224,  the  rate  per  cent  of  profit 
($38. 87  +  $6)  X  .058224  =  $2. 61,  profit  of  a  share  of  the  first  series. 
($25. 27  +  ^)  X  .058224  =  $1. 82,  profit  of  a  share  of  the  second  series. 
($12.32  -f  $6)  X  .058224  =$1.07,  profit  of  a  share  of  the  third  series. 
$6    X  .058224  =  $0. 35,  profit  of  a  share  of  the  fourth  series. 
$38. 87,  previous  value,  -|-  $2. 61,  profit  for  terra,  -f  $12,  dues,  =$53.  48,  present  value  of 

a  share  of  the  first  series. 
$25. 27,  previous  value,  -|-  $1. 82,  profit  for  term,  4-  $12,  dues,  --  $39. 09,  present  value  of 

a  share  of  the  second  series. 
$12.  32,  previous  value,  -f-  $1. 07,  profit  for  term,  -|-  $12,  dues,  —  $25.  39,  present  value  of 

a  share  of  the  third  series. 
$0.35,  profit  for  term,  -|-  $12,  duos,    =  $12.35,  present  value  of  a  share  of  the  fourth 
series. 

The  above  rule  is  known  in  some  sections  of  the  country  as  the  third 
dividend  rule.  It  is  varied  by  different  associations  in  the  following 
manner  : 

1.  To  the  value  of  all  the  shares  in  force  as  declared  by  the  last  report 
add  one-third  of  the  dues  paid  in  during  the  term  for  the  dividend 
bearing  capital. 

2.  To  the  value  of  all  the  shares  in  force  as  declared  by  the  last  report 
add  two-thirds  of  the  dues  paid  in  during  the  term  for  the  dividend 
bearing  capital. 
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3.  To  the  value  of  all  the  shares  in  force  as  declared  by  the  last  report 
add  eight-thirteenths  of  the  dues  paid  in  during  the  term  for  the  divi- 
dend beiiring  capital. 

4.  To  the  value  of  all  the  shares  in  force  as  declared  by  the  last  report 
add  three-eighths  of  the  dues  paid  iu  during  the  term  for  the  dividend 
bearing  capital. 

5.  To  the  value  of  all  the  shares  in  force  as  declared  by  the  last  report 
add  one-half  the  dues  paid  in  during  the  terra,  not  including  the  last 
regular  payment,  for  the  dividend  bearing  capital. 

C.  Shares  less  than  six  months  old  do  not  participate  in  the  profits. 

7.  Instead  of  ascertaining  a  rate  of  profit  according  to  the  rule,  each 
series'  share  of  the  profits  is  represented  by  a  fraction  whose  numerator 
is  the  dividend  bearing  capital  of  the  respective  series  and  whose 
denominator  is  the  total  dividend  bearing  capital  of  all  the  series. 

S.  Profits  arising  from  withdrawals  are  divided  equally  among  the 
shares  in  force  of  the  respective  series  from  which  the  shares  were 
withdrawn. 

9.  The  profits  belonging  to  the  series  issued  since  the  last  report  are 
kept  separate  and  are  divided  equally  among  the  shares  of  that  series. 

10.  The  rate  of  profit  is  found  according  to  the  rule,  but  this  rate 
is  applied  upon  the  dues  paid  in  at  last  report  plus  one-half  the  dues 
paid  in  since,  previously  apportioned  profits  being  disregarded;  the 
remainder  of  the  profit  being  held  in  reserve. 

IL  The  rate  per  cent  of  profit  annually  based  on  the  free  shares  only 
is  found  according  to  the  rule,  and  the  board  of  directors  arbitrjirily 
declares  what  part  of  said  rate  shall  be  distributed  to  the  free  shares, 
the  remainder  being  carried  to  the  reserve  fund.  The  shares  borrowed 
on  do  not  i)articipate  in  the  profits,  their  dues  being  credited  on  the 
principal  of  the  loan. 

12.  All  of  the  profits  are  distributed  to  the  free  shares  only.  The 
shares  borrowed  on  do  not  participate  in  the  profits,  their  dues  being 
credited  on  the  principal  of  the  loan. 

13.  To  the  value  of  the  free  shares  as  declared  by  the  last  report  add 
one-half  the  dues  paid  in  during  the  term  on  all  the  shares  in  force,  for 
the  dividend  bearing  capital.  The  shares  borrowed  on  receive  profits 
on  one-half  the  dues  paid  in  dunng  the  term  only.  These  profits  and 
the  dues  paid  in  are  credited  on  the  principal  of  the  loan. 

14.  This  variation  from  the  ride  is  largely  used  throughout  the  New 
England  states,  and  is  known  as  the  Eldredge  plan.  It  differs  from 
the  rule,  in  that  the  rate  per  cent  of  profit  is  not  computed  in  the  usual 
way,  but  instead  the  division  of  profits  is  based  on  an  assumed  rate 
per  cent.  This  assumed  rate  of  profit  is  distributed  to  each  share  as 
under  the  rule.  If  a  i)ortion  of  the  profits  still  remains  undistributed, 
the  profit  per  share  is  increased  by  one-half  per  cent,  one-fourth  per 
cent,  etc.,  according  to  the  amount  of  profit  remaining. 

To  illustrate  the  plan,  suppose  the  last  annual  report  shows  a  share 
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of  a  given  series  to  be  worth  $38.87,  and  that  a  rate  of  C  per  cent  is 
assumed. 

$38.87  X  .06  — $2.33,  profit  on  previous  value  at  the  assumed  rate. 
$6.00  X  .06  ^=^$0.36,  profit  on  one -half  the  dues  at  tbc  assumed  rate. 

$2.69,  total  profit  of  the  share  at  the  assumed  rate. 

The  same  computation  is  made  upon  all  the  shares  in  force  of  the  exist- 
ing series,  which  gives  the  total  profit  of  all  shares  in  force  at  the 
assumed  rate,  6  per  cent.  If,  after  deducting  this  profit  from  the  total 
profits,  it  is  found  that  tlic  profits  are  sufticient  to  allow  6i  per  cent 
instead  of  G  per  cent,  the  profit  per  share  is  increased  one-twelfth;  if 
sufiQcient  to  allow  7  percent,  the  profit  per  share  is  increased  one-sixth, 
etc. 

15.  The  series  issued  since  the  last  report  is  given  all  the  entrance 
fees.  The  profits  arising  from  withdrawn  shares  are  divided  equally 
among  all  the  shares  in  force  of  the  series  in  which  the  withdrawals 
took  place,  and  the  preceding  ones.  To  illustrate,  sup])ose  the  with- 
drawal profit  was  made  in  the  second  series;  then  such  profit  would  be 
divided  equally  among  all  the  shares  in  force  of  the  first  and  second 
scries;  if  the  withdrawal  profit  was  made  in  the  third  series,  it  would 
bC'divided  equally  among  the  shares  in  force  of  the  first  second,  and 
third  series,  etc. 

IG.  A  fixed  rate  of  interest  is  allowed  upon  the  vjilue  of  all  the 
shares  in  force  as  declared  by  the  last  report  plus  one-half  the  dues  paid 
in  during  the  term.  The  remainder  of  the  profit  is  arbitrarily  divided 
among  all  the  shares  in  force,  a  larger  portion  being  given  to  the  shares 
of  the  older  series  than  to  those  of  the  younger  series. 

17.  Some  permanent  associations  vary  the  rule  in  the  following  man- 
ner: Members  may  pay  more  than  the  regular  required  weekly  or 
nronthly  dues,  but  no  dividends  are  allowed  on  such  overpayments  until 
the  close  of  the  current  term  in  which  they  arc  paid.  Members  may 
also  withdraw  all  or  any  part  of  the  dues  paid  or  of  the  dividends 
declared,  future  dividends  being  b.ised  on  the  amount  standing  to  the 
members'  credit  at  the  beginning  of  the  term  and  on  one-half  the  regular 
dues  paid  during  the  term. 

The  number  of  associations  operating  under  this  plan  and  its  varia 
tions  is  as  follows: 

Local. — Alabama,  1;  Arizona,  1;  Arkansas,  2;  Ccilifornia,  1;  Col- 
orado, 1;  Connecticut,  4;  Delaware,  4;  District  of  Columbia,  1;  Illinois, 
38;  Indiana,  28;  Iowa,  3;  Kansas,  10;  Kentucky,  70;  Louisiana,  2; 
Maine,  5;  Maryland,  93;  Massachusetts,  05;  Michigan,  18;  Minnesota, 
10;  Missouri,  10;  Nebraska,  13;  New  Hampshire,  2;  New  Jersey,  G; 
New  York,  34;  Ohio,  347;  Pennsylvania,  42;  Rliode  Island,  3;  Ten- 
nessee,  3;  Utah,  1;  Virginia,  18;  West  Virginia,  2;  Wisconsin,  13; 
total  local  associations,  851. 

National. — California,  4:  Illinois,  2;   Indiana,  I;    Kansas,  1;   Ken- 
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tucky,  2;  Marylaml,  1;  Micbigau,  1;  Nebraska,  2  j  Now  York,  2;  Ohio, 
2 ;  Tennessee,  1 ;  Virginia,  3 ;  Wisconsin,  2 ;  total  national  associations,  24. 

PLAN  4. 

1.  To  the  valne  of  all  the  shares  in  force  as  declared  by  the  la^t 
report,  add  the  eqnated  amonnt  of  dues  paid  in  diiriug  the  term. 

2.  Divide  the  profits  for  the  term  by  this  sum,  for  the  rate  per  cent 
of  profit. 

3.  Multii)ly  each  share's  investment  by  the  rate  per  cent  of  profit,  to 
find  the  gain  on  one  share. 

Usiug  the  same  data  as  before  the  result  is  as  follows: 

II.LUSTRATJOX. 

(^38.87 -f- $6.50,  equated  dues),  x  500  =  $22,685,  dividend  bearing  capital  of  1st  series. 

($25.27 -f-$G.50,  equated  dues),  X  600^$19,062,  dividend  bearing  capital  of  2d  series. 

($12.32-f-$<j.50,  equated  dues),  X  400=  $7,528,  dividend  bearing  capital  of  3d  serios. 

$6.r0,  equated  dues,  x  500-=  $3,250,  dividend  bearing  capital  of  4th  series. 

$52,526,  dividend  bearing  capital  of  all  series. 
$3,000,  the  profits  for  tho  term,  -r- $52,525  =  5.7115,  the  rate  per  cent  of  profit. 
($38.87 -f  $6.50)  X  .0571 15  =  $2.59,  profit  of  a  share  of  tho  first  series. 
($25.27 +  $6.50)  X  .057115  =$1.81,  profit  of  a  share  of  tho  second  series. 
($12.32  + $6.50)  X  .057115  =  $1.07,  profit  of  a  share  of  the  third  serios. 
$6.50   X  .0571 15  =  $0.37,  profit  of  a  share  of  tho  fourth  series. 
$38.87  +  $12  +  $2.59  =  $53.46,  value  of  a  sharo  of  the  first  series. 
$25.27  +  $12  +  $1.81  =$39.08,  value  of  a  sharo  of  tho  second  scries. 
$12.32 +  $12 +  $1.07  =  $25.39,  value  of  a  sharo  of  the  third  scries. 
$12 +  $0.37  =  $12.37,  value  of  a  sharo  of  tho  fourth  series. 
$6.00,  profits  undivided. 

This  rule  is  known  as  Dexter's  rule. 

Some  associations  arrive  at  the  same  results  by  using  the  following 
method:  (1)  To  the  value  of  the  shares  in  force  in  each  series  as 
declared  by  the  last  report,  add  the  equated  amount  of  dues  paid  in 
each  series  during  the  term,  and  multiply  each  sum  by  the  number  of 
months  in  the  term,  for  each  series'  investment  for  one  month.  (2) 
Find  the  sum  of  these  products,  which  gives  the  entire  capital  invested 
for  one  month,  and  then  divide  the  profits  of  the  term  in  the  same  pro- 
portion that  each  series'  investment  for  one  month  bears  to  the  entire 
capital  invested  for  one  month,  for  each  series'  share  of  the  profits. 
(3)  Divide  the  profits  of  each  series  by  the  number  of  shares  thereiu, 
for  the  profit  of  one  share. 

The  process  is  also  varied  in  the  following  way:  The  total  investment 
for  one  month  is  divided  into  the  total  net  profits  for  a  rate  per  cent, 
which  is  applied  to  each  series'  investment  for  one  month,  for  the  profit 
of  each  series. 

Other  variations  are  the  following: 

1.  An  assumed  rate  of  profit  (generally  C  per  cent)  is  given  on  the 
previous  value  of  the  shares  and  on  the  equated  amount  of  dues  paid  in 
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dnring  the  term.  If  a  portion  of  the  profits  still  remains  nndistribtitea 
^ifficient  to  allow  oue-fourth  per  cent  or  oue-half  per  cent  more,  each 
share's  investment  is  then  allowed  this  additional  rate  of  profit. 

2.  Multiply  the  value  of  the  sharers  in  each  series  as  declared  at  the 
last  quarterly  apportionment  by  3  and  to  these  products  add  twice  the 
amount  of  dues  paid  in  on  eacli  series  during  the  current  quarter. 
Divide  each  of  these  sums  by  12,  for  the  dividend  bearing  capital  of  each 
series.  Divide  the  net  profits  of  the  (quarter  by  the  dividend  bearing 
capital  of  all  the  series,  for  the  rate  i)er  cent  of  profit  Multiply  the 
dividend  bearing  capital  of  each  series  by  the  rate  per  cent  of  profit,  for 
the  profit  of  each  series.  Divide  the  profit  of  each  series  by  the  number 
of  shares  in  the  series,  for  the  profit  of  a  share  in  the  series. 

Using  the  same  data  as  before,  except  that  quarterly  profits  of  $707.28 
are  assumed  instead  of  yearly  profits  of  $3,000,  we  proceed  thus : 

($38.87  X  500  X  3)  -f  ($3  X  500  X  2)  -  12  =  $5,108.75,  tliviUcnd  bearing  capital  of 

th«  first  scries. 
($25.27  X  600  X  3)  -f  ($3  X  600  X  2)  —  12  ^-  $4,090.50,  dividend  bearing,  capital  of 

the  bccoud  scries. 
($12.82  X  400  X  3)  -f  ($8  X  400  X  2)  ~  12  -  $1,432.00,  dividend  bearing  capital  of 

the  third  series. 
($3  X  500  X  2)  T- 12  ^      $250.00,  dividend  bearing  capital  of 

the  fourth  scries. 


$10,881.25,  dividend  bearing  capital  of 
all  series. 
$707.28  —  $10,881.25  =  6.5,  the  rate  per  cent  of  profit. 
$5,108.75  X  .065  =^  $332,07,  profits  of  the  first  series. 
$4,090.50  X  .065  ^-  $265.88,  profits  of  the  second  scries. 
$1,432.00  X  .065  =  $93.08,  profits  of  the  third  series. 
$250.00  X  .065  =  $16.25,  profits  of  the  fourth  scries. 

3.  The  profits  are  distributed  to  the  free  shares  only.  Tha  shares 
borrowed  on  do  not  participate  in  the  profits,  their  dues  being  credited 
on  the  principal  of  the  loan. 

4.  Profits  arising  from  entrance  fees  are  divided  equally  among  the 
shares  of  the  respective  series  in  which  the  shares  are  taken. 

5.  Profits  arising  from  withdrawals  are  divided  equally  among  the 
shares  of  the  respective  series  from  which  the  shares  were  withdrawn. 

6.  The  dividend  bearing  capital  of  the  free  shares  is  ascertained 
according  to  the  rule.  The  dividend  bearing  capital  of  the  shares 
borrowed  on  consists  of  the  equated  amount  of  dues  paid  in  during  the 
term.  The  dues  paid  in  on  shares  borrowed  on  during  the  term, 
together  with  the  dividends  thereon,  are  credited  on  the  loans. 

7.  Instead  of  finding  an  exact  dividend  rat^  some  associations  use  a 
fixed  rate,  which  is  applied  according  to  the  foregoing  rule.  The  remain- 
ing profits  are  divided  equally  among  all  the  shares  or  are  held  in 
reserve. 

8.  Instead  of  finding  the  dividend  bearing  capital  of  the  series  as  in 
the  foregoing  rule,  all  the  dues  paid  in  on  the  shares  in  force  up  to  the 
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last  report,  plus  the  equated  amount  of  dues  paid  iu  during  the  term, 
form  the  basis  for  the  distribution  of  the  profits. 

9.  A  certain  rate  of  interest  is  given  to  each  series  based  on  the 
value  of  the  shares  in  force  as  declared  by  the  last  report.  The  pre- 
miums received  during  the  term  are  divided  among  the  series  in  pro- 
portion to  the  receipts  of  each  series  during  the  term  from  dues,  fines, 
and  the  interest  allowed  on  the  previous  values.  The  remaining  profits 
are  divided  among  all  the  shares  in  accordance  with  the  rule. 

10.  Payments  are  made  weekly.  Each  shareholder's  weekly  payment 
of  dues  is  multiplied  by  the  number  of  weeks  invested  less  one  and 
then  averaged  for  the  equated  investment  of  each  shareholder's  dues 
for  the  term.  Then  the  equated  investment  of  all  the  shareholders' 
dues  for  the  term,  added  to  the  amount  standing  to  the  credit  of  the 
shareholders  at  the  beginning  of  the  term,  gives  the  dividend  bearing 
capital  for  the  term.  This  capital  divided  into  the  profits  for  the  term 
gives  the  rate  per  cent  of  profit.  This  rate  is  then  applied  to  each 
shareholder's  dividend  bearing  capital  to  ascertain  the  amount  of  profit 
belonging  to  each. 

The  number  of  associations  oi>erating  under  this  plan  and  its  varia- 
tions is  as  follows: 

Local. — Arkansas,  3;  California,  13;  Colorado,  1;  Connecticut,  3; 
Georgia,  1;  Idaho,  1;  Illinois,  71;  Indiana,  7;  Iowa,  6;  Elansas,  1; 
Maine,  14;  Massachusetts, 47 ;  Michigan,  6;  Minnesota,  1;  Mississippi, 
1;  Missouri,  0;  Nebraska,!;  New  Hampshire,  1 ;  New  Jersey,  13;  New 
York,  21;  Ohio,  39;  Oregon,  1;  Pennsylvania,  16;  Washing^n,  6;  Wis- 
consin, 5;  total  local  associations,  287. 

National. — California,  1;  Colorado,  1;  Georgia,!;  Illinois, 2;  Iowa, 
5;  Minnesota,  2;  Missouri,  2;  Tennessee,  2;  total  national  associations, 
IC. 

PLAN  5. 

1.  To  the  previous  value  of  a  share  in  each  series  add  the  dues  paid 
in  during  the  term,  and  multiply  the  sum  by  the  number  of  shares  in 
the  series. 

2.  Add  these  products  and  then  divide  the  sum  into  the  profits  for 
the  terra  for  the  rate  per  cent  of  profit.  Using  the  same  data  as  in  the 
preceding  illustrations,  the  rule  is  worked  out  as  follows: 

($38. 874-$12)  X500  =  $25, 435,  dividend  bearing  capital  of  the  first  series. 
($25. 27-|-$12)x600r=$22, 362,  dividend  bearing  capital  of  the  second  series. 
($12. 32-f-$12)  X400=  $9, 728,  dividend  bearing  capital  of  the  third  series. 
$12  x500^--  $6,  000,  dividend  bearing  capital  of  the  fonrtli  scries. 


$63,525,  dividend  bearing  capital  of  all  series. 
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$3,  000,  the  profits  for  the  term,  —$63, 525  =  4.  7225,  the  rate  per  cent  of  pmlit. 
$25,  435  X .  047225  :^- $1,  201. 17,  the  first  series'  share  of  the  profits. 
*22,  362 X.  047225  ==$1, 056. 05,  the  second  series'  share  of  the  profits. 
$9, 728  X .  047225  :=     $459. 40,  the  third  series'  share  of  the  profits. 
$6,  OOOX.  047225  =^z     $2^3. 35,  the  fourth  series'  share  cf  tho  profits. 
$1, 201. 17—500=  $2.  40,  profit  of  a  share  of  tho  first  series. 
$1, 056. 05-1-600—-  $1. 70,  profit  of  a  share  of  tho  second  series. 
$459. 40—400=  $1. 15,  profit  of  a  share  of  the  third  series. 
$283. 35-^500  =  $0. 57,  profit  of  a  share  of  tho  fourth  serieK. 
$38.87-f$12-|-$2.40--$53.27,  value  of  a  share  of  tho  first  aeries. 
$25.27-f$12-h$l.  76  =  $39.  03,  value  of  a  share  of  tho  second  series. 
$12.  32+$12-f$l.  15  =$25. 47,  value  of  a  share  of  tho  third  series. 
$12-f$0. 57  ^-=$12. 57,  value  of  a  share  of  the  fourth  scries. 
$0.03,  profits  undivided. 

The  following  modifications  of  plan  5  have  been  found  : 

1.  The  profits  are  distributed  only  upon  the  free  shares. 

2.  Profits  are  distributed  to  all  shares  six  months  old  and  over  in 
accordance  with  the  rule,  shares  less  than  six  months  old  not  partici- 
pating in  the  profits. 

3.  Profits  are  distributed  on  the  amount  standing  to  the  credit  of 
shareholders  three  months  previous  to  tho  dividend  day. 

4.  Profits  are  distributed  on  the  values  of  the  shares  at  the  last 
report,  and  on  all  the  dues  paid  in  during  the  term  except  the  last 
regular  payment. 

5.  Profits  are  distributed  to  all  shares  thirty  weeks  old  and  over, 
shares  less  than  thirty  weeks  old  not  receiving  any  profit. 

6.  Instead  of  finding  an  exact  dividend  rate,  as  in  the  foregoing 
rule,  an  arbitrary  rate,  within  the  limit  of  the  profits,  is  allowed. 

7.  A  fixed  rate  of  interest  is  allowed  on  all  balances  at  the  beginning 
of  the  year  and  on  the  dues  paid  in  on  shares  then  in  force.  The  same 
rate  of  interest  is  allowed  on  the  dues  paid  in  on  shares  less  than  a  year, 
but  more  than  three  months,  old.  Shares  exactly  one  jear  old  receive 
a  much  higher  rate  of  interest;  but,  if  allowed  to  remain  in  the  associ- 
ation, the  dues  and  dividends  would  become  a  balance  on  which  the 
lower  rate  of  interest  would  be  allowed  at  the  end  of  the  following  year. 

8.  A  fixed  rate  of  interest  is  allowed  on  the  values  of  the  shares  in 
force  as  declared  by  the  last  report  and  on  all  the  dues  paid  in  during 
the  term.  This  interest  is  then  deducted  from  the  profits  for  the  term, 
and  the  remainder  divided  in  proportion  to  the  age  of  the  shares. 

9.  Profits  arising  from  premiums  are  distributed  in  accordance  with 
the  rule.  All  other  profits  are  divided  equally  among  the  shares  of  the 
respective  series  in  which  such  profits  were  made. 

10.  Profits  arising  from  interest,  fines,  withdrawals,  etc.,  are  distrib- 
uted among  all  shares  three  months  old  or  over  in  accordance  with  the 
rule.  Profits  arising  from  premiums  are  divided  equally  among  all  the 
shares  in  force  three  months  old  or  over. 

11.  Profits  arising  from  interest  and  from  premiums  on  interest  are 
apportioned  according  to  the  rule.     Profits  arising  from  tines  and  from 
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premiums  other  than  on  interest  are  di\ide<l  equally  among  all  the 
shares  in  force. 

12.  A  fixed  rate  of  interest  is  allowed  on  the  amount  standing  to  the 
credit  of  the  shareholders  at  each  semi-annual  term.  This  interest  is 
then  deducted  from  the  profits  for  the  term,  and  the  remainder  is 
divided  equally  among  the  borrowing  shares. 

13.  Profits  arising  from  interest  are  apportioned  according  to  the 
rule.  All  other  profits  are  apportioned  on  the  basis  of  the  dues  paid 
during  the  term  plus  the  interest  credited  for  the  term. 

14.  The  rate  per  cent  of  profit  is  found  in  accordance  with  the  nile; 
but  the  rate  thus  obtained  is  applied  to  each  shareholder's  account  on 
his  dues  only,  the  remainder  of  the  inofits  being  held  in  reserve. 

15.  The  profits  are  distributed  every  month.  The  gross  profits  of  the 
mouth  are  divided  by  the  total  capital,  for  the  rate  per  cent  of  profit 
which  is  then  applied  successively  to  the  values  of  the  shares  in  each 
series  as  determined  at  the  previous  apportionment,  for  the  gross  profit 
on  each  share.  The  monthly  expenses  are  apportioned  to  each  share  on 
the  same  basis,  and  the  net  profit  of  each  share  is  the  diflference 
between  the  gross  profit  of  each  share  and  the  expense  of  each  share. 

The  number  of  associations  operating  under  this  plan  and  its  varia- 
tions is  as  follows: 

Local.— California,  1 5  Colorado,  2;  Idaho,  2;  Illinois,  20;  Indiana, 
65  Iowa,  4;  Kentucky,  4;  Louisiana,  4;  Maine,  2;  Maryland,  21;  Michi- 
gan,2;  Minuesota,8;  Mississippi,  1;  Missouri,6;  Montana, 2;  Nebraska, 
1;  Nevada,  1;  New  Hampshire,  1;  New  Jersey,  18;  New  York,  38; 
North  Dakota,  1 ;  Ohio,  8;  Pennsylvania,  40;  Tennessee,  4;  Utah,  1; 
Virginia,  2;  West  Virginia,  2;  Wisconsin,  1;  total  local  associations, 
203. 

National. — Illinois,  1;  Indiana,  4;  Iowa,  1;  Kentucky,  1;  Minne- 
sota, 1;  Mississippi,  1;  New  York,  3;  Virginia,  1;  total  national  asso- 
ciations, 13. 

PLAN  6. 

1.  Divide  the  net  i)rofits  for  the  term  by  the  total  amount  of  dues 
paid  in  on  all  the  shares  in  force,  for  the  rate  per  cent  of  profit. 

2.  Multiply  the  total  dues  paid  in  on  one  shai:e  of  each  series  by  the 
rate  per  cent  of  profit,  for  the  profit  on  one  share. 

Using  the  same  data  as  before  the  result  is  as  follows: 

ILLUSTRATION. 

$48  X  500  =  $24,  000,  total  dues  paid  in  first  series. 
$36  X  600  =  $21, 600,  total  dues  paid  m  second  series. 
$24  X  400  —   $9,  600,  total  duos  paid  in  third  series. 
$12  X  500  rr^  $6,  000,  total  dues  paid  iu  fourth  scries. 


•^1.200,  total  duos  iii  all  scries. 
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$3, 000,  th©  profits  for  tbo  term,  ~  $61, 200  -^^  4.9019,  the  rato  i>cr  cent  of  profit. 

$^18  X  .049019=   $2. 35,  profit  of  n  sliaro  of  the  first  series. 

$36  X  .049019-    $1.  76,  profit  of  a  share  of  the  second  series. 

$24  X  .049019-^-   $1. 18,  profit  of  a  share  of  the  third  series. 

$12  X  .049019  _  $0. 59,  profit  of  a  share  of  the  fourth  series. 
$38. 87  -f  $2. 35  -f  $12  --  $53. 22,  valno  of  a  share  of  the  first  series. 
$25. 27  -f  $1. 76  +  $12  ~  $39. 03,  value  of  a  share  of  the  socood  scries. 
$12. 32  -f  $1. 18  -I-  $12  —  $25. 50,  value  of  a  share  of  the  third  series. 
$0. 59  -f  $12  =  $12. 59,  value  of  a  share  of  the  fourth  series. 
$2. 00,  profits  undivided. 

This  riile  is  known  in  some  sections  of  tbo  conntry  as  the  second 
dividend  rule. 

The  following  variations  differ  from  the  rule  only  in  the  method  of 
computation,  as  exaetly  the  same  results  are  obtained: 

1.  Multiply  the  number  of  shares  in  force  in  each  series  by  the  num- 
ber of  months  the  series  have  run.  Add  these  products  and  divide 
the  sum  int^  the  net  profits  for  the  term,  for  the  profit  of  one  share  for 
one  month.  Then  multiply  the  profit  per  share  per  month  by  the  num- 
ber of  months  the  series  has  run,  for  the  profit  of  a  share  in  any  series, 

2.  Multiply  the  number  of  shares  in  force  iu  each  series  by  the  time 
of  investment  expressed  in  terms  or  periods  corresponding  to  the  inter- 
vals between  the  series.  Add  these  products  and  divide  the  sum  into 
the  profits  for  the  term,  for  the  profit  of  a  share  of  the  youngest  series. 
Shares  twice  the  age  of  a  share  of  the  youngest  series  will  receive  twice 
as  much  profit;  a  share  three  times  as  old  will  receive  three  times  as 
much,  etc. 

3.  Multiply  the  number  of  shares  in  each  series  by  the  dues  paid  in 
per  share,  or  by  one-half  the  dues  paid  in,  according  to  the  practice  of 
the  association.  Add  these  products  and  find  what  fractional  part  each 
product  is  of  the  sum  of  all  the  products.  These  fractions  represent 
the  parts  of  the  total  profits  belonging  to  each  series. 

4.  Multiply  the  dues  on  the  shares  in  force  for  one-half  the  time  of 
investment  by  an  assumed  rate  per  cent  of  profit,  for  the  assnjned 
profits.  Divide  the  actual  net  profits  of  the  term  by  the  assumed 
profits  and  multiply  the  quotient  by  the  assumed  profits  of  each  series, 
for  the  actual  profits  of  each  series. 

5.  The  legal  rate  of  interest  is  allowed  on  the  total  dues  paid  in  all 
the  series,  and  the  remainder  of  the  profits  divide  among  all  the  shares 
in  proportion  to  the  total  amount  of  dues  paid  in  ea<5h  series. 

The  variations  from  the  rule  which  give  different  results  are  the  fol- 
lowing: 

1.  Only  the  dues  standing  to  the  credit  of  the  shareholders  six 
months  prior  to  the  dividend  day  participate  in  the  profits. 

2.  Shares  must  be  three  months,  six  months,  or  one  year  old,  as  the 
rules  of  the  association  may  provide,  before  they  are  allowed  to  partici- 
pate in  the  profits. 

3.  The  last  three  months'  payments  of  dues  do  not  participate  in  the 
profits. 
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4.  A  fixed  rate  per  cent  of  profit  is  allowed  and  profits  are'  dis- 
tributed only  when  a  suflQcient  amount  has  accuranlate<l  to  give  to 
each  share  this  rate  per  cent  on  the  dues  paid  in. 

5.  A  rat6  per  cent  of  profit  is  ascertained  by  dividing  the  net  profits 
for  the  last  yexir  by  the  total  amount  of  dues  standing  to  the  credit  of 
the  free  shares,  plus  the  dues  paid  in  on  the  pledged  shares  during  the 
year.  This  rate  is  applied  on  the  dues  standing  to  the  credit  of  each 
share  at  the  end  of  the  year  and  the  j)rofit  belonging  to  the  free  shares 
goes  to  increase  their  value,  while  the  profit  belonging  to  the  pledged 
shares,  with  the  dues  paid  on  them  during  the  year,  is  credited  on  the 
loan  as  a  partial  payment. 

G.  The  profits  are  distributed  to  the  free  shares  only.  All  payments 
made  on  pledged  shares  are  credited  on  the  loans. 

-7.  The  legal  rate  of  interest  is  allowed  on  all  the  dues  paid  in  except 
the  last  regular  payment.  The  remainder  of  the  profits  is  held  in 
reserve. 

8.  Profits  arising  from  fines  and  transfer  fees  are  divided  equally 
among  the  shares  of  the  series  in  which  such  profits  were  made.  The 
remainder  of  the  profits  is  distributed  in  accordance  with  the  rule. 

9.  A  fixed  rate  of  interest  is  allowed  on  all  the  dues  paid  Id. 

10.  Profits  arising  from  interest  and  fines  are  distributed  in  accord- 
ance with  the  rule.  All  other  profits  are  divided  equally  among  all 
the  shares  in  force. 

11.  Profits  arising  from  premiums  are  divided  equally  among  all  the 
shares  in  force.  All  other  profits  are  distributed  among  all  shares  three 
months  old  or  over,  according  to  the  rule. 

12.  Profits  arising  from  interest  are  divided  in  accordance  with  the 
rule.  All  other  i)rofits  are  divided  among  all  the  shares  in  force,  in 
proportion  to  the  amount  of  dues  paid  in  during  the  term. 

13.  No  profit  is  allowed  on  the  dues  paid  in  during  the  term. 

The  number  of  associations  operating  under  this  plan  and  its  varia- 
tions is  as  follows: 

Local. — Alabama,  1 5  Arkansas,  2;  California,  2;  Colorado,  2;  Con- 
necticut, 1;  Delaware,  3;  District  of  Columbia,  2;  Florida,  3;  Geor- 
gia, 1;  Idaho,  1;  Illinois,  29;  Indiana,  39;  Iowa,  2;  Kentucky,  8;  Lou- 
isiana, 3;  Maryland,  12;  Massachusetts,!;  Michigan,  8;  Minnesota,  3; 
Missouri,  24;  iN'ebraska,  6;  ITew  Hampshire,  4;  New  Jersey,  17 ;  !N'ew 
York,  142;  Ohio,  7G;  Oklahoma,!;  Pennsylvania,  51 ;  Rhode  Island,  1 ; 
Texas,  1 ;  West  Virginia,  1 ;  Wisconsin,  2;  total  local  associations,  449. 

National. — Districtof  Columbia, 2;  Illinois, 5;  Indiana,?;  Michigan, 
1;  Minnesota,  1;  Missouri,  1;  Xew  York,  4;  Pennsylvania,  2;  Tennes- 
see, 1 ;  Washington,  1 ;  West  Virginia,  1 ;  total  national  associations,  26. 

PLAN  7. 

1.  To  the  amount  of  dues  paid  in  on  one  share  in  each  series  up  to  the 
last  report  add  one-half  the  dues  paid  in  during  the  term,  and  multiply 
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these  sums  by  tbe  number  of  shares  ni  each   series,  for  the  dividend 
bearing  capital  of  each  series. 

2.  Add  these  products  and  divide  the  sum  into  the  profits  for  the 
t€rm,  for  the  rate  per  cent  of  profit. 

3.  Multiply  the  dividend  bearing  capital  of  each  series  by  the  rate 
per  cent  of  profit,  for  the  profit  of  each  series. 

4.  Divide  the  profit  of  each  series  by  the  number  of  shares   in  the 
series,  for  the  profit  of  one  share  in  each  series. 

Using  the  same  data  as  before  we  proceed  thus: 

ILLrSTRATION. 

( Ji^^G  -j-  .fG)  X  500  —  $21,000,  dividend  bearing  capital  ol"  the  first  series. 
(st'^l  -f  $6)  X  600 —  $18,000,  dividend  bearing  capital  of  the  second  series. 
($12  -f  $6)  X  400  —    $7,200,  dividend  beariuff  capital  of  tlio  third  scries. 
$6   X  500-1   $3,000,  dividend  bearing  capital  of  the  fourth  series. 


$49,200,  dividend  bearing  capital  of  all  series. 
$3,0(X),  the  profits  for  the  term.  —  $^19,  200-^0.  0975,  the  rate  pel  cent  o(  profit. 
$21,000  X  .060975  ^  $1,280.48,  the  fust  scries'  share  of  the  profits. 
$18,000  X  .060975  — $1,097.55,  the  second  series*'  share  of  the  profits. 
$7,200  X  .060975  ~  $439.02,  the  third  series'  share  of  tho  profits. 
$3,000  X  .060975  —  $182.93,  the  fourth  series'  share  of  tlio  profits. 
$1,280.48  —  500  —  $2.56,  profit  of  a  share  of  the  first  series. 
$1,097.55  -r  600  =  $1.83,  profit  of  a  share  of  tho  second  scries. 
$439.02-  400— $1.10,  profit  of  a  share  of  the  third  series. 
$182.93  -  500  ~  $0.37,  profit  of  a  share  of  the  fourth  series. 
$38.87  4  $12  -f  $2.56  ~-  $53.43,  value  of  a  share  of  the  first  series. 
$25.27  4- $12 -f-  $1.83  ^$39.10,  value  of  a  .«ihare  of  tliC  second  series. 
$12.32  4- $12 -f  $1,10  ^$25.42,  value  of  a  share  of  the  third  series. 
$12  -f  $0.  37  =$12.37,  value  of  a  share  of  the  fourth  series 
$0.02,  profits  undivided. 

The  following  variations  of  this  rule  have  been  found: 

1.  Tbe  profits  are  distributed  to  the  free  shares  only. 

2.  The  dividend  bearing  capital  of  the  free  shares  is  ascertained  in 
accordance  with  the  rule.  The  dividend  bearing  capital  of  the  shares 
borrowed  on  is  found  as  follows;  At  the  end  of  the  first  half  of  the  year 
ouebalf  of  the  dues  paid  in  on  .such  shares  during  the  period  is  taken; 
at  the  end  of  the  second  half  of  the  fiscal  year,  all  the  dues  paid  in  dur- 
ing the  first  half  of  the  year,  and  the  dividend  thereon,  plus  one-half 
of  the  dues  paid  in  during  the  second  half  year,  forms  the  dividend 
bearing  capital  of  such  shares.  In  such  cases  the  association  makes  an 
annual  settlement  with  its  borrowers,  and  credits  the  dues  paid  in  and 
dividends  decdared  each  year  on  their  Joans. 

3.  Profits  arising  from  entrance  and  transfer  fees  are  divided  equally 
among  all  the  shares. 

The  number  of  associations  operating  under  this  plan  and  its  varia- 
tions is  as  follows: 

Local. — Illinois,  21;  Indiana,  5;  Kansas,  1;  Maryland,  15;  Michi- 
gan, 11;  Missouri,  1;  New  York,  1;  Ohio,  101;  Pennsylvania,  10;  Ten- 
nessee,  1;  Utah,  1;  Wisconsin,  4;  total  local  associations,  172. 

National.— Michigan,  1;  New  York,  1;  total  national  associa- 
tions, 2. 
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PLAN  8. 

1.  Find  the  legal  rate  of  interest  on  the  values  of  the  shares  as 
declared  by  the  last  report  and  deduct  it  from  the  profits  of  the  term 
foi  the  net  profit. . 

2.  Divide  the  net  profit  by  the  sum  of  the  dues  paid  in  during  the 
term  and  the  interest  on  the  previous  series,  for  the  rate  per  cent  of 
profit. 

3.  Multiply  the  sum  of  the  interest  and  dues  for  the  term  on  one 
share  of  each  series  by  the  rate  i>er  cent  of  profit,  for  the  profit  on  one 
share. 

4.  Add  the  previous  value  of  a  share  of  each  series,  the  legal  inter- 
est on  this  value,  the  dues  paid  in  during  the  term,  and  the  profit  on 
the  share  to  find  the  present  value  of  a  share  of  each  series. 

Let  the  legal  rate  of  interest  be  G  per  cent,  and  using  the  same  data 
as  in  the  preceding  illustrations,  we  proceed  thus: 

ILLUSTRATION. 

$38.87    X  .  06  ^=  $2.33,  iDterest  on  a  share  of  the  first  series. 
$25.27    X  .  06  ;=  $1.52,  interest  on  a  share  of  the  second  series. 
$12.32    X  .  06  =  $0.74,  interest  on  a  share  of  the  third  series. 

$2.33    X  500  :r=.  $1,165,  interest  on  first  series. 

$1.52    X  600  —    $912,  interest  on  second  series. 

$0.74    X  400  —     $2%,  interetrt  on  third  series. 

$2,373,  total  interest  on  old  series. 
$3,000,  the  profits  for  the  term,  —  $2,373  =  $627,  the  net  profits. 

$12  X  2,000,  the  numher  of  shares  in  force,  =  $24,000,  the  dues  paid  during  the  term. 
$24,000  +  $  2,373  =  $26,373,  the  active  capital. 

$627  -f-  $26,373  =2.3774,  the  rate  per  cent  of  profit. 
($12  +  $2.33)  X  .023774  =  $0.34,  the  i^rofit  of  a  share  of  the  first  series. 
($12  -f  $1.52)  X  .023774  =  $0.32,  the  profit  of  a  share  of  the  second  series. 
($12  -f  $0.74)  X  .023774  —  $0.30,  the  profit  of  a  share  of  the  third  scries. 
$12  X  .023774  =  $0.29,  the  profit  of  a  share  of  the  fourth  scries. 
$38.87  +  $2.33  -f  $12  -f  $0.34  =  $53.54,  value  of  a  share  of  the  first  series. 
$25.27  -f  $1.52  +  $12  +  $0.32  =  $39.11,  value  of  a  share  of  the  second  series. 
$12.32  +  $0.74  +  $12  +  $0.30  =  $25.36,  value  of  a  share  of  the  third  series. 
$12  +  $0.29  =  $12.29,  value  of  a  share  of  the  foni-th  series. 

The  above  rule  is  known  as  Brooks'  rule. 

Some  associations  using  this  rule  vary  it  by  allowing  less  than  the 
legal  rate  of  interest  on  the  old  values,  but  no  separate  classification 
of  such  associations  has  been  made. 

Another  variation  from  the  rule  consists  in  allowing  the  legal  rate  of 
interest,  not  only  on  the  values  of  the  old  series  at  the  beginning  of 
the  term,  but  also  on  the  equated  amount  ef  dues  paid  in  on  all  the 
shares  during  the  term. 

Another  variation  from  the  rule  is  as  follows:  After  the  legal  rate  of 
interest  for  the  term  on  the  values  of  the  old  series  has  been  deducted 
from  the  profits  for  the  term,  the  remainder  of  the  profit  is  divided  by 
the  sum  of  the  value  of  all  shares  at  the  beginning  of  the  term,  the 
dues  paid  in  during  the  term,  and  the  interest  for  the  rate  per  cent  of 
H.  Ex.  209 29 
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profit.  Tliis  rate  is  then  applied  to  the  sum  of  the  i>revious  vahie  of 
each  share,  the  dues  paid  in  during  the  term,  and  the  interest  on  the 
share  for  the  profit  on  one  share. 

The  number  of  associations  operating  under  this  plan  and  its  varia- 
tions is  as  follows: 

Local. — Colorado,  1;  Illinois,  2;  Mississippi,  Ij  Missouri,  9;  New- 
Jersey,  7;  Pennsylvania,  6;  total  local  associaticnis,  25. 

PLAlf  9. 

The  profits  are  divided  equally  among  all  the  shares  in  force.     This 
phiu  is  used  x>rincipal]y  by  terminating  associations. 
The  following  variations  of  this  rule  have  been  found: 

1.  The  profits  for  each  term  are  divided  equally  among  all  the  shares 
in  force. 

2.  The  profits  for  each  term  are  divided  equally  among  all  shares 
three  months  old  or  over,  six  months  old  or  over,  or  nine  months  old  or 
over,  as  the  rules  of  the  association  may  provide.  In  such  cases  shares 
less  than  three  months,  six  months,  or  nine  months  old  do  not  partici- 
pate in  the  profits. 

3.  Shares  less  than  a  year  old  are  given  such  portion  of  the  profits 
as  the  board  of  directors  may  allow.  The  remainder  of  the  jirofits  is 
divided  equally  among  all  the  shares  one  year  old  or  over. 

4.  The  profits  for  each  term  are  divided  equally  among  the  free 
shares. 

^K  Share3  one  year  old  or  ovei*  receive  equal  amounts  of  the  profits 
for  the  term.  Shares  nine  months  old  receive  three-fourths  as  much  as 
those  a  year  old;  shares  six  months  old  one-half  as  much,  etc. 

G.  The  profits  made  by  each  series  are  kept  sei)arate,  and  are  divided 
equally  among  all  the  shares  of  the  series. 

7.  Profits  arising  from  premiums  and  fines  are  divided  equally  among 
the  shares  of  the  series  in  which  such  profits  were  made.  AH  other 
profits  are  divided  equally  among  all  the  shares. 

The  number  of  associations  oi)erating  under  this  plan  and  its  varia- 
tions is  as  follows: 

Local. — Alabama,  5;  Arkansas,  10;  California,  4;  Colorado,  10; 
Connecticut,  2;  Delaware,  3;  District  of  Columbia,  6;  Florida,  3; 
Georgia,  15;  Illinois,  27;  Indiana,  191;  Iowa,  13;  Kansas,  20;  Ken- 
tucky, 27;  Louisiana,  2;  Maryland,  22;  Michigan,  11;  Minnesota,  1; 
Mississii)pi,  6;  Missouri,  108;  Nebraska,  14;  New  Jersey,  37;  New 
^Mexico,  2;  New  York,  31;  Ohio,  48;  Oregon,  3;  Pennsylvania,  294; 
South  Carolina,  37;  South  Dakota,  3;  Tennessee,  4;  Texas,  23;  Vir- 
ginia,38;  Washington,  3;  West  Virginia,  30;  Wisconsin,  5;  Wyoming^ 
4;  total  local  associations,  1,062. 

National. — Alabama,  1;  Georgia,  1;  total  national  associations,  2. 
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PIiAN  10. 

The  profits  arc  distributed  according  to  the  value  of  the  shares  as 
declared  by  the  last  report,  disregarding  dues  paid  in  during  the  term. 

ILLUSTKATION. 

Value  of  all  shares  in  force  at  last  report,  $25,800. 

Profits  to  be  distributed,  $1,612. 

$1,612  —  $25,800  "  6.248,  rate  per  cent  of  profit. 

Suppose  the  value  of  a  given  share  at  the  last  report  to  be  $52.60.  Then :  $52.60  X 
.06248  =  $3.28,  profit  for  the  term.  $52.60,  previous  value,  +  $3.28,  profit,  +  $12,  dues 
paid  during  the  term,  =  $67.88,  present  value. 

The  above  rule  is  slightly  varied  by  some  associations  that  reserve 
a  small  portion  of  the  profits  which  is  arbitrarily  distributed  to  the 
series  issued  during  the  term.  The  remainder  of  the  profits  is  divided 
according  to  the  rule. 

Another  variation  from  the  rule  is  made  by  associations  that  dis- 
tribute the  profits  to  the  free  shares  only. 

The  number  of  associations  operating  under  this  plan 'and  its  varia- 
tions is  as  follows: 

Local. — Illinois,  7j  Indiana^  53;  Iowa,  Ij  Kentucky,. 2;  Maryland, 
1;  Minnesota,  6;  Missouri,  2;  Nebraska,  1;  New  York,  19;  Ohio,  23; 
Pennsylvania,  3;  Tennessee,  6;  Virginia,  2;  West  Virginia,  4;  Wis- 
consin, 1;  total  local  associations,  131. 

National. — Illinois,  1;  Indiana,  2;  Minnesota,  3;  Missouri,  2;  New 
York,  3;  total  national  associations,  11. 

PLAN  11. 

1.  The  legal  rate  of  interest  is  allowed  on  the  dues  standing  to  the 
credit  of  shareholders  at  the  beginning  of  the  year,  but  no  interest  is 
allowed  on  the  first  year's  payments. 

2.  Dues  paid  in  after  the  first  year  bear  interest  from  the  end  of  the 
quarter  in  which  they  are  paid;  thus  the  first  quarter's  dues  bear  inter- 
est for  nine  months,  the  second  quarter's  dues  for  six  months,  and  the 
third  quarter's  dues  for  three  months. 

Assuming  that  dues  are  $1  a  share  per  month  and  that  the  legal 
rate  of  interest  is  6  per  cent,  the  result  would  be  as  fpUows: 

Dues  paid  on  one  share  the  first  year $12.00 

Interest  on  this  amount  at  end  of  second  year 72 

Dues  paid  during  the  second  year 12.00 

Interest  on  the  dues  paid  during  the  second  year 27 

Value  of  the  share  at  the  end  of  the  second  year 24.  99 

The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local.. — Pennsylvania,  2;  total  local  associations,  2. 
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PLAN  12. 

1.  Members  who  have  $100,  or  any  multiple  thereof,  iu  the  associa- 
tion at  the  beginning  of  the  term  (quarter),  and  leaving  said  money  with 
the  association  during  the  term,  shall  receive  a  fixed  rate  of  interest 
thereon. 

2.  All  the  remaining  profits  are  divided  equally  among  all  shares  that 
are  three  mouths  old  or  over. 

ILLUSTRATION. 

Let  us  sappose  that  A,  B,  and  C  are  shareholders.  A  begins  the  quarter  with  $98 
paid  in  as  dues,  B  with  $216^  and  C  with  $998.50.  Now,  A  would  get  nothing  under 
the  fixed  interest  rate.  B  would  get  the  fixed  rate  of  interest  on  $200,  and  C  the 
fixed  rate  of  interest  on  $300.  In  addition ,  A,  B,  and  C  would  get  an  equal  anipunt 
per  share  of  the  remaining  profits. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 
Local. — New  York,  2;  total  local  associations,  2. 

PLAN  13. 

1.  Profits  arising  from  interest  on  loans  are  divided  equally  among 
the  shares  of  the  series  in  force  when  the  loans  were  made. 

2.  The  remainder  of  the  profits  is  divided  equally  among  all  the  shares 
in  force. 

To  illustrate  the  rule,  let  us  suppose  that  an  association  is  three  years 
old  and  has  in  force  three  series  of  one  hundred  shares  each.  At  the 
end  of  the  second  year  the  report  showed  the  value  of  a  share  in  the 
first  series  to  be  $26,  and  in  the  second  series  $12.40.  During  the  third 
year  a  profit  of  $220  was  made,  of  which  $25  was  interest  on  loans 
made  when  only  the  first  series  was  in  existence;  $30  was  interest  on 
loans  made  after  the  second  series  was  issued  and  before  the  issuing  of 
the  third  series;  and  $45  was  interest  on  loans  made  after  the  third 
series  was  issued. 

ILLUSTRATION. 

$25  -7-  100  i-^ $0.25,  interest  duo  each  share  of  first  series,  on  loans  made  prior  to 
iseniug  the  second  series. 

$30-T-200=$0. 15,  interest  due  each  share  of  the  first  and  second  series,  on  loans 
made  after  second  series  was  issued  and  prior  to  issuing  the  third  series. 

$45-^  300  =  $0. 15,  interest  due  each  share  of  first,  second,  and  ihird  series  on  loans 
made  after  the  third  series  was  issued. 

$220,  profit,  — $100,  interest,  rrr  $120,  net  profit  to  be  divided  equally  among  all  the 
shares  in  force. 

$120  -f-  300  =  $0. 40,  profit  due  per  share  in  each  series. 

$26,  previous  value,  -f-  ($0. 25  +  $0. 15  -f  $0. 15),  interest,  -f  $0. 40,  profit,  +  $12,  dues, 
=  $38. 95,  value  of  a  share  of  the  first  series. 

$12. 40,  previous  value,  +  ($0. 15  +  $0. 15),  interest,  -f-  $0. 40,  profit,  +  $12,  dues,  = 
$25. 10,  value  of  a  share  of  the  second  series. 

$0. 15,  interest,  -f-  $0. 40,  profit,  +  $12,  dues,  ~  $12. 55,  value  of  a  share  of  the  third 
series. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 
LocAX. — Illinois,  1 ;  New  Jersey,  1 ;  total  local  associations,  2. 
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PLAN  14. 

The  value  of  shares  at  each  quarterly  meetiDg  shall  be  ascertained 
and  adjusted  as  follows:  The  shares  of  each  series  shall  be  given 
credit  (1)  for  the  value  of  the  shares  at  the  pre\ious  quarterly  meet- 
ing; (2)  for  the  dues  paid  in  on  the  shares  during  the  quarter; 
(3)  for  the  interest  paid  during  the  quarter  on  loans  as  follows:  The 
first  series  shall  be  given  credit  for  all  the  interest  paid  during  the 
quarter  on  loans  made  prior  to  the  issuing  of  the  second  series;  the 
first  and  second  series  together  shall  be  given  credit  for  all  the  interest 
paid  during  the  quarter  on  loans  made  after  the  issuing  of  the  second 
series  and  prior  to  the  issuing  of  a  third  series,  to  be  apportioned 
between  said  two  series  in  proportion  to  the  amountof  accumulations  of 
the  respective  series  during  the  existence  of  the  second  series  and  prior 
to  the  issuing  of  a  third  series,  as  shown  by  the  previous  quarterly 
statement,  and  so  on  for  any  number  of  series;  provided,  however,  that 
should  any  loan  be  paid  oflf  after  the  issuing  of  a  second  or  any  later 
series  the  money  actually  paid  on  such  loan,  exclusive  of  dues,  pre- 
miums, fines,  and  interest,  shall  be  immediately  reinvested,  and  there- 
after all  the  series  which  were  in  existence  at  the  time  of  making  the 
original  loan  shall  be  entitled  to  interest  on  the  amount  so  reinvested 
at  the  rate  of  6  per  cent  per  annum,  to  be  apportioned  between  the 
said  series  in  the  same  manner  as  interest  on  the  original  loan  was 
apportioned  prior  to  the  paying  off  of  said  original  loan,  and  the  inter- 
est so  credited  shall  be  deducted  from  the  interest  to  which  the  series 
in  existence  at  the  time  of  such  reinvestment  would  otherwise  have 
been  entitled;  and  provided  also,  that  the  amount  so  paid  off  and  rein- 
vested shall  not  be  regarded  as  receipts  of  the  current  quarter  to  be 
apportioned  among  the  then  existing  series,  the  same  having  already 
formed  part  of  the  value  of  shares  of  the  series  which  existed  at  the 
time  of  making  the  original  loan ;  (4)  the  remainder  of  the  receipts 
during  the  quarter,  after  deducting  all  expenses  of  the  association, 
shall  be  apportioned  among  the  several  series  in  proportion  to  the 
amount  of  dues  and  interest  hereinbefore  directed  to  be  credited  to  the 
respective  series  during  said  quarter. 

If  at  the  time  of  issuing  any  new  series  there  shall  not  be  sufficient 
funds  in  the  treasury  to  meet  all  payments  that  may  be  due  to  bor- 
rowers upon  loans  made  prior  to  the  issuing  of  such  new  series  and  to 
pay  all  debts  of  the  association  then  due,  then  the  amount  that  shall 
be  required  to  meet  said  payments  shall  bear  interest  at  the  rate  of  G 
per  cent  per  annum,  and  the  amount  of  said  interest  shall  thereafter  bo 
credited  to  all  the  series  in  existence  at  the  time  of  such  payments,  to 
be  apportioned  among  said  series  in  proportion  to  the  amount  of  dues 
paid  by  each  series  during  the  quarter  that  said  payments  shall  be 
made,  and  the  amount  of  said  interest  so  credited  shall  be  deducted 
fi'ora  the  interest  to  which  the  series  which  existed  prior  to  the  issuing 
of  such  new  series  would  otherwise  have  been  entitled.     Should  there 
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be  any  funds  in  the  treasury  remaining  uninvested  at  the  time  of  the 
issuing  of  any  new  series  above  the  amount  of  debts  of  the  association 
then  outiitanding  and  not  required  to  meet  payments  that  may  be  due 
to  borrowers  upon  any  loans  made  prior  to  the  issuing  of  said  new 
series,  the  series  which  were  in  existence  prior  to  the  issuing  of  such 
new  series  shall  be  entitled  to  interest  from  the  time  of  investment  of 
said  money  at  the  rate  of  G  per  cent  per  annum  upon  the  net  amount  of 
said  funds,  said  interest  to  be  api>ortioned  among  said  last  men- 
tioned series  in  the  same  manner  as  the  interest  upon  loans  is  herein- 
before directed  to  be  apportioned,  and  the  amount  of  said  interest  shall 
be  deducted  from  the  interest  to  which  the  series  in  existence  at  the 
time  such  funds  shall  be  invested  would  otherwise  have  been  entitled. 

Should  any  shares  be  redeemed  or  cancelled,  the  money  paid  for  such 
redemption  or  cancellation  shall  be  deducted  from  the  accumulations 
of  tlie  current  quarter  belonging  to  the  series  to  which  said  shares  so 
redeemed  or  cancelled  belonged,  and  the  value  of  said  shares  shall  be 
credited  to  the  remaining  shares  of  said  series  in  equal  proportions. 

Should  any  loss  occur  on  any  loan,  the  amount  of  such  loss  shall  be 
deducted  from  the  value  of  the  shares  of  the  several  series  which  were 
in  existence  at  the  time  of  making  said  loan,  to  be  api)ortioned  among 
said  series  in  the  same  manner  as  the  interest  on  said  loan  is  herein- 
before directed  to  be  apportioned. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — New  Jersey,  2;  total  h)C{il  associations,  2. 

PLAN  15. 

The  profits  are  distributed  annually  on  the  basis  of  each  $10  paid  into 
the  association.  A  member  who  has  paid  in  $100  receives  ten  parts; 
one  who  has  paid  in  $40  receives  four  parts;  one  who  has  paid  in  $52 
receives  five  parts,  etc.,  the  excess  of  dollars  over  a  multiple  of  $10 
not  participating  in  the  profits. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Maryland,  2;  total  local  associations,  2. 

PLAN  16. 

Associations  using  this  plan  declare  a  semi-annual  dividend,  but 
slmres  less  than  a  year  old  are  not  allowed  any  part  of  the  profits. 

The  rate  per  cent  of  profit  is  ascertained  by  dividing  the  net 
l)rofits  by  the  amount  of  dues  standing  to  the  credit  of  the  shares  at 
the  time  of  the  last  report,  plus  the  profits  that  were  credited  six 
months  previous  to  the  last  report. 

II.I.rSTRATlON. 

Total  dues  paid  up  to  last  report $18, 120 

Tot4il  profit  credited  six  mouths  previous  to  last  report 1,240 

l^rofit  mmle  duriug  the  term 968 
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Then:  $968—  ($18,120  + $1,240)  =--5,  rate  per  cent  of  profit. 

Total  (Ines  paid  on  a  share $36. 00 

Dues  paid  on  a  share  at  the  last  report 30.  00 

Profit  credited  on  a  share  at  last  report 3. 40 

Profit  credited  on  a  sliare  six  months  previous  to  last  report .*.       2.  50 

$30  -|-  $2.50  =  $32.50,  amount  per  share  entitled  to  dividend. 

$32.50  X  .05  —  $1.62,  dividend  per  share  for  the  term. 

$36  +  $3.40  +  $1.62  -r^  $41.02,  present  value  of  a  share. 

Tlio  number  of  associations  operating  under  this  plan  is  as  follows : 
Local. — Maryland,  1;  total  local  associations,  1. 

PLAN  17. 

1.  Divide  the  net  profits  for  the  term  by  thcS  total  number  of  shares 
issued  since  the  organization  of  the  association. 

2.  Multiply  the  quotient  by  the  total  number  of  shares  issued  in 
each  series,  for  the  profit  of  each  series. 

3.  Divide  the  profit  of  each  series  by  the  number  of  shares  in  force 
in  each  series,  for  the  profit  per  share. 


ILLirSTRATIOX. 

Series 

Shares 
issued. 

Shares 
in  force. 

1 

500 

400 

2 

GOO 

350 

3 

400 

250 

4 

500 

300 

Total 2,000        1,300 

Profit  made  during  the  term,  $1,  500. 

$1,  500  —  2, 000  —  $0.  75,  profit  per  share  issued. 
$0. 75  X      500  =   $375,  the  first  series'  share  of  the  profit. 
$0.  75  X      600  =  $450,  the  second  series'  share  of  the  profit. 
$0. 75  X      400  =   $300,  the  third  series'  share  of  the  profit. 
$0. 75  X      500  x=   $375,  the  fourth  series'  share  of  the  profit. 
$375  —      400  —  $0.  ai,  profit  of  a  share  of  the  first  series. 
.$450  —      350  —  $1. 29,  profit  of  a  share  of  the  second  series. 
$300  —     250  =  $1. 20,  profit  of  a  share  of  the  third  series. 
$375  -}-      300  =  $1. 25,  profit  of  a  share  of  the  fourth  scries. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — Wisconsin,  Ij  total  local  associations,  1. 

PLAN  18. 

1.  To  the  value  of  the  free  shares  as  declared  by  the  last  report  add 
one-half  the  dues  paid  in  on  the  free  shares  during  the  term,  for  the 
dividend  bearing  capital  of  the  free  shares. 

2.  To  the  value  of  the  shares  borrowed  on,  as  declared  by  the  last 
report,  add  the  interest  paid  in  up  to  the  beginning  of  the  term  and  one- 
half  the  dues  and  interest  paid  in  on  the  borrowed  shares  during  the 
term,  for  the  dividend  bearing  capital  of  the  shares  borrowed  on. 

3.  Add  the  dividend  bearing  capital  of  the  free  shares  to  the  dividend 
bearing  capital  of  the  shares  borrowed  on,  and  divide  the  sum  into  the 
profits  of  the  term,  for  the  rate  per  cent  of  profit. 
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ILLUSTRATION. 

Suppose  tho  dues  to  be  50  ceuts  a  share  per  month ;  the  rate  of  interest  paid  by  bor- 
rowers, 8  per  cent;  maturinf:  value  of  shares^  $100;  the  rate  of  earnings,  7 per  cent; 
and  profits  divided  annually. 

Xon-horrotv^'s  account. 

First  year's  dues  on  one  share $6. 00 

First  year's  dividend  at  7  per  cent  on  half  the  dues .21 

Value  of  a  free  share  at  end  of  first  year.. 6. 21 

Add  half  the  dues  paid  the  second  year 1 3. 00 

Amount  on  which  dividend  ia  reckoned  the  second  year 9. 21 

Second  year's  dividend $0. 64 

Value  at  end  of  first  year 6. 21 

Second  year's  dues 6. 00 

Value  of  a  free  share  at  end  of  second  year 12. 85 

Borroicer'a  account — Loan  of  flOO. 

First  year's  dues  on  one  share $6. 00 

First  year's  interest  on  loan 8. 00 

Total  payments  of  dues  and  interest 14. 00 

First  year's  dividend  at  7  per  cent  on  half  of  dues  and  interest $0. 49 

First  year's  dues 6. 00 

Value  of  a  share  borrowed  on  at  end  of  first  year 6. 49 

Add  tho  interest  paid  the  first  year 8. 00 

Add  one-half  the  dues  and  interest  paid  the  second  year 7. 00 

Amount  on  which  dividend  is  reckoned  the  second  year 21.  49 

Second  year's  dividend  at  7  per  cent $1.50 

Value  at  end  of  first  year. : 6. 49 

Second  year's  dues 6.00 

Value  of  a  share  borrowed  on  at  end  of  second  year 13.90 

The  number  of  associatious  operating  under  this  plan  is  a«  follows: 
Local. — Missouri,  1 ;  total  local  associations,  1. 

PLAir  19. 

1.  Give  a  fixed  rate  of  interest  to  the  various  series  in  proportion  to 
the  amount  of  invested  capital  as  determined  at  the  previous  month's 
api>ortionment. 

2.  Give  the  profits  from  withdrawals,  premiums,  and  fines,  etc.,  to 
the  series  which  have  furnished  the  money  from  which  the  profits  have 
been  made,  taking  into  consideration,  with  each  item  of  profit,  the 
amount  of  money  furnished  by  each  series  and  the  length  of  time  for 
which  it  is  furnished. 

This  rule  is  applicable  only  to  associations  organized  on  the  serial 
plan,  time  limit  of  series,  gross  premium  fully  earned,  and  monthly 
payments. 
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ILLUSTRATION. 

Lot  there  be  three  series  of  1,000  shares  oaoh,  series  A  being  24  months  old,  series 
B  12  months  old,  and  series  C  jast  issned.  Let  the  invested  capital  at  the  'beginning 
of  the  month  be  $33,000  for  series  A  and  $15,000  for  series  B. 

Lot  108  months  be  the  length  of  time  each  series  is  to  nin. 

Fines  on  interest  in  arrears  arc  counted  as  interest. 

Fines  on  dues  in  arrears  are  credited  to  the  respective  series  iu  which  the  dues 
were  iu  arrears,  as  dues. 
Let  the  interest  paid  at  end  of  month  on  invested  capital,  together  with  fines 

paid  on  interest  in  arrears,  be $320 

Lot  dues  and  fines  paid  on  dues  iu  arrears  in  series  A  at  end  of  month  bo 1, 000 

Let  dues  and  fines  paid  on  dues  in  arrears  in  scries  B  at  end  of  month  be 1, 000 

Let  dues  and  fines  paid  on  duos  iu  arrears  in  series  C  at  end  of  month  be 1, 000 

Total  cash  paid  during  the  month  (including  interest  on  capital) 3,  320 

Let  $850  of  this  cash  be  used  in  withdrawing  stock,  as  follows: 
Book  value  of  23  shares  withdrawn  from  series  A,  at  $33:^:^825 ;  16  shares  from  series  B,  at  $15=f2-tO 

Cash  paid  for  the  same  by  the  association,         atf26^  650;  for  witlidrawals  from  scries  Bat$12.50=200 

The  profit  made  from  withdrawals  -z  IJ5  f  40 

•r  (215  in  alL 

At  the  end  of  the  month  series  A  has  yet  to  run  83  mouths;  series  B,  95  months; 
and  series  C,  107  months. 
Earned  gross  premium  for  loan  of  83  months,  stock  of  series  A  borrowed  od,  loan  of 

$1,000  =$210. 
Earned  gross  premium  for  loan  of  95  mouths,  stock  of  scries  B  borrowed  on,  loan  of 

$1,000  =  $240. 
Earned  gross  premium  for  loan  of  107  months,  stock  of  series  C  borrowed  on,  loan  of 

$1,000  =  $270. 

For  simplicity  of  illustration,  the  matter  of  expense  is  not  considered,  but  the 
expense  is  distributed  in  proportion  to  the  total  cash  received  during  the  month. 

The  interest  and  fines  on  interest  in  arrears  received  during  the  month,  and 
amounting  to  $320,  are  distributed  to  series  A  and  B  in  proportion  to  the  invested 
capital  of  each  series  at  the  beginning  of  the  month,  series  A  thus  receiving  $220, 
and  series  B,  $100. 

The  cash  contributions  thiring  the  month  were,  therefore,  as  follows: 
By  series  A  $1,000  -f-  $220  =  $1,220. 
By  series  B  $1,000 +  $100  =$1,100. 
By  series  C  $1,000. 

The  withdrawal  profit,  amounting  to  $215,  is  then  divided  iu  proportion  to  the 
monthly  contributions  of  each  series,  which  gives  a  withdrawal  profit  of  $79  to  series 
A,  $71  to  series  B,  and  $65  to  series  C. 

Profits  arising  from  premiums  are  distributed  thus: 

1.  For  the  loan  of  $1,000  for  83  months  with  stock  borrowed  on  from  series  A,  a 
gross  premium  of  $210  wa«  paid.  The  money  furnished  for  this  loan  by  tho  vajrious 
series  all  remains  for  83  months,  so  that  in  this  case  the  question  of  time  is  climrBated 
and  the  distribution  of  the  premium  is  the  same  as  for  profits  on  withdrawals.  This 
gives  $77,  as  series  A's  share  of  series  A's  premium ;  $70,  as  series  B's  share  of  series 
A's  premium;  and  $63,  as  series  C's  share  of  series  A's  premium. 

2.  For  the  loan  of  $1,000  for  95  months  with  stock  borrowed  on  from  series  B,  a 
gross  premium  of  $240  was  paid.  The  money  furnished  by  series  A  for  this  loan 
remains  only  83  months  (as  series  A  matures  then),  while  the  money  furnished  by 
series  B  and  C  remains  for  95  months ;  therefore, 

$1,220  for  83  mouths  =  $101,260,  series  A's  investment  for  one  month. 
$1,100  for  95  months  =  $104,500,  series  B's  investment  for  one  month. 
$1,000  for  95  months  =  $95,000,  series  C's  investment  for  one  month. 

$300, 760^  total  investment  for  one  mouth. 
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The  prciuium  of  $240  is  then  apportioned  as  follows: 

$300,760  :  $101,260  : :  $240  :  $81,  series  A's  share  of  B's  premium. 

$300,760  :  $104,500  ::  $240  :  $83,  aeries  B'a  share  of  B's  premium. 

$300,760  :    $95,000  : :  $240  :  $76,  series  C's  share  of  B*8  premium. 
3.  For  tho  loan  of  $1,000  for  107  months  with  stock  horrowed  on  from  series  C,  a 
gross  premium  of  $270  was  paid.    The  money  furnished  hy  series  A  remains  only  83 
mouths,  that  furnished  hy  series  B,  95  months,  and  that  by  series  C,  107  months; 
then,  as  before, 

$1,220  for    83  months  =  $101,260,  series  A's  investment  for  one  month. 

$1,100  for    95  months  =  $104,500,  scries  B's  investment  for  one  month. 

$1,000  for  107  months  =  $107,000,  series  C's  investment  for  one  month. 

$312,760,  total  investment  for  one  month. 
The  premium  of  $270  is  then  apportioned  as  follows: 

$312,760  :  $101,260  ::  $270  :  $88,  series  A's  share  of  C's  premium. 
$312,760  :  $104,500  ::  $270  :  $90,  series  B's  share  of  C's  premium. 
$312,760  :  $107,000  : :  $270  :  $92,  series  C's  share  of  C*s  premium. 

Series  A.     Scries  B.      Series  C. 

Value  of  series  at  beginning  of  month $33,000    $15,000    nothing 

Less  book  valuo  of  withdrawals 825  240    nothing 

32,175  14,760  nothing 

Amount  of  interest  to  each  series 220  100  nothing 

Dues  paid  and  fines  on  dues  in  arrears 1,000  1,000  1,000 

Profits  from  withdrawals 79  71  65 

Profits  from  premiums  on  loans  of  series  A,  83  months. . .  77  70  63 

Profits  from  premiums  on  loans  of  scries  B,  95  months ...  81  83  76 

Profits  from  premiums  on  loans  of  series  C,  107  months..  88  90  02 

Value  of  series  at  end  of  month 33,720       16,174  1,296 

Number  of  shares  in  force  at  end  of  month 975  984         1,003 

Value  per  share 34.58        16.43  1.29 

The  number  of  associations  operating  under  this  plan  is  as  follows : 
Local. — Colorado,  1;  total  local  associations,  1. 

PLAN  20. 

From  the  net  receipts  for  each  series  from  the  beginning,  as  shown  at 
the  previous  apportionment,  deduct  the  amount  of  withdrawals  from 
the  series  during  the  term,  and  to  this  remainder  add  dues  and 
entrance  fees  received  for  the  series  during  the  term.  To  find  each 
series'  share  of  interest  and  interest  share  of  premium:  First,  find 
the  dues'  share  of  premium,  or  what  profit  has  been  made  on  loaning 
out  dues  at  a  premium;  and,  second,  the  interest  share  of  premium,  or 
what  profit  has  been  made  by  loaning  out  interest  received  at  a  pre- 
mium, by  the  following  proportions:  The  amount  of  dues  and  interest 
received  during  the  term  is  to  the  premium  received  during  the  term, 
as  the  amount  of  dues  received  during  the  term  is  to  the  dues'  share 
of  the  premium;  the  amount  of  dues  and  interest  received  during  the 
term  is  to  the  premium  received  during  the  term,  as  the  interest 
received  during  the  term  is  to  the  interest  share  of  the  premium. 

Add  the  interest  share  of  the  premium  to  the  interest  received  dur- 
ing the  term  and  form  these  proportions  to  divide  the  result  among 
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the  series:  The  amount  of  total  receipts  since  beginning  is  to  tbe 
amount  of  interest  received  and  interest  share  of  premium  for  the  term, 
as  the  amount  of  A's  receipts  since  beginning  is  to  A's  share  of  interest 
and  interest  premium;  treating  each  series,  B,  O,  etc.,  in  the  same  way, 
to  find  their  respective  shares. 

Add  dues'  share  of  premium  and  fines  received  during  the  term  and 
divide  among  the  series,  as  follows:  The  amount  of  dues  received  by 
all  series  during  term  is  to  the  dues'  share  of  premium  and  fines  received 
duiing  the  term,  as  the  amount  of  A's  dues  received  during  the  term  is 
to  A's  share;  treating  each  series,  B,  C,  etc.,  in  the  same  way,  to  find 
their  respective  shares. 

Expenses  are  divided  among  the  series  by  the  following  proportions : 
The  amount  of  total  receipts  from  dues,  interest,  and  interest  share  of 
premium  during  the  term  is  to  the  total  expense  during  the  term,  as 
the  amount  of  A's  receipts  from  dues,  interest,  and  interest  share  of  pre- 
mium for  the  term  is  to  A's  share  of  expense;  treating  each  series,  B,  C, 
etc.,  in  the  same  manner. 

Each  series'  net  gain  since  last  apportionment  of  profits  is  found  by 
adding  their  respective  shares  of  interest  and  interest  share  of  pre- 
mium and  their  dues  share  of  premium  and  fines  together,  and  taking 
from  this  result  their  share  of  expense  and  whatever  incidentals  there 
may  be,  such  as  interest  on  withdrawals,  etc.  To  this  remainder  add 
dues  and  entrance  fees  received  during  the  term  and  each  series'  share 
of  the  profits  for  the  value  of  the  series. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 

Local. — Colorado,  1 ;  total  local  associations,  1. 

PLAN    21. 

1.  A  fixed  rate  of  interest  is  given  upon  the  value  of  the  shares  as  de- 
clared by  the  last  report  plus  the  equated  amount  of  dues  paid  during 
the  term. 

2.  Profits  arising  from  withdrawals  are  divided  equally  among  the 
shares  of  the  respective  series  from  which  the  withdrawals  took  place. 

3.  The  remainder  of  the  profits  is  divided  equally  among  all  the 
shares. 

To  illustrate  the  rule,  suppose  that  at  the  end  of  the  second  year  of 
the  existence  of  an  association  there  were  two  series  in  force;  first 
series,  100  shares,  present  value,  $26;  second  series,  200  shares,  present 
value,  $12.40.  At  the  beginning  of  the  third  year  another  series  of 
150  shares  was  issued.  During  the  year  a  general  profit  of  $569.50  was 
made,  and,  in  addition,  a  withdrawal  profit  of  $15  in  the  first  series 
and  $12  in  the  second  series. 

ILLUSTRATION. 

$26.00,  previous  value,  +  $6.50,  equated  amount  of  dues,  =  $32.50,  amount  per 
share  of  first  series  entitled  to  interest. 
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$12.40,  prey  ions  value,  -|-  $6.50,  equated  amount  of  dues,  =  $18.90,  amount  per 
share  of  second  series  entitled  to  interest. 

$6.50,  equated  amount  of  dues,  =  amount  per  share  of  third  series  entitled  to  in- 
terest. 

$32.50  X  .06  =  $1.95,  interest  on  one  share  of  the  first  series. 

$18.90  X  .06  =  $1.13,  interest  on  one  share  of  the  second  series. 
$6.50  X  .06  =  $0.39,  interest  on  one  share  of  the  third  series. 

$1.95  X  100  =  $195.00,  interest  belonging  to  the  first  series. 

$1.13  X  200  =  $226.00,  interest  belonging  to  the  second  series. 

$0.39  X  150  =   $58.50,  interest  belonging  to  the  third  series. 

^79.50,  interest  belonging  to  all  the  series. 
$569.50  —  $479.50  =  $90.00,  net  profits  due  all  the  series. 
$90.00  -^  450,  shares  in  all  series,  =  $0.20,  profit  per  share. 

$15.00  -^  100,  shares  in  first  series,  =  $0.15,  withdrawal  profit  per  share  in  first  series. 
$12.00  -f-  200,  shares  in  second  series  =  $0.06,  withdrawal  profit  per  share  in  second 

series. 
$26.00  +  $1.95  +  $0.20  +  $0.15  +  $12.00  =  $40.30,  value  of  a  share  in  first  series. 
$12.40  +  $1.13  +  $0.20  +  $0.06  +  $12.00  =  $25.79,  value  of  a  share  in  second  series. 
$0.39  -f  $0.20  4-  $12,00  =  $12.59,  value  of  a  share  in  third  series. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — Louisiana,  1;  total  local  associations,  1. 

PLAN  22. 

1.  Multiply  the  total  amount  of  interest  collected  by  the  average 
rate  paid  for  premiums  during  the  year  and  add  the  product  to  the 
interest  collected. 

2.  Divide  this  sum  among  the  shares  in  force  in  proportion  to  their 
previous  values  and  the  average  amount  of  dues  paid  in  during  the 
year. 

3.  Deduct  the  premiums  already  apportioned  from  the  total  amount 
of  premiums  collected  during  the  year  and  divide  the  remainder  in  pro- 
portion to  the  dues  paid  in  during  the  year. 

4.  Divide  the  gross  losses  in  proportion  to  the  previous  values  of  the 
shares  and  the  average  amount  of  dues  paid  in  during  the  year. 

5.  From  the  sum  of  the  profits  gained  on  one  share  deduct  the  loss 
on  the  share  for  the  net  profits  of  one  share. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 
Local — California,  1;  total  local  associations,  1. 

PLAN  23. 

This  rule  applies  to  some  associations  whose  various  series  are  divided 
into  separate  classes.  For  instance,  the  monthly  series  issued  during 
the  first  year  form  class  A;  the  monthly  series  issued  during  the  sec- 
ond year  form  class  B,  etc. 

The  rule  is  as  follows: 

1.  Profits  arising  from  fines  and  transfer  fees  are  credited  to  the 
shares  in  the  class  in  which  they  occur. 

2.  Interest  and  premiums  are  distributed  to  the  diflferent  classes  in 
proportion  to  the  amount  of  dues  paid  into  the  loan  fund. 
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3.  The  total  profits  apportioned  to  each  class  are  divided  by  the 
amount  of  dues  paid  into  the  loan  fund  for  the  rate  which  is  applied 
upon  the  dues  standing  to  the  credit  of  each  share. 

The  number  of  associations  operating  under  this  plan  is  as  follows : 

Local. — Illinois,  1 ;  total  local  associations,  1. 

PLAN  24. 

1.  Multiply  the  total  value  of  all  the  shares  in  force  as  declared  by 
the  last  report  plus  the  dues  paid  in  during  the  term  by  half  the  time 
of  investment  for  the  dividend  bearing  capital. 

2.  Divide  the  net  profits  by  the  dividend  bearing  capital,  for  the  rate 
per  cent  of  profit. 

3.  The  dividend  bearing  (capital  of  a  share  multiplied  by  this  rate 
gives  the  profit  per  share. 

The  number  of  associations  operating  under  this  plan  is  as  follows: 
Local. — Illinois,  1;  total  local  associations,  1. 

PLAN  25. 

The  net  profits  for  the  first  six  months  are  assigned  to  the  first 
series;  the  net  profits  of  the  second  six  months  are  divided  between 
the  first  and  second  series,  giving  10  parts  to  the  former  and  7  parts  to 
the  latter;  for  the  third  six  months  the  division  is  made  by  giving 
to  the  first  series  31  parts,  to  the  second  series  19  parts,  and  to  the 
third  series  7  parts;  and  for  any  period  of  six  months  the  number  of 
parts  assigned  to  any  series  is  12  units  greater  than  the  number  as- 
signed to  the  same  series  the  pre(*ediug  six  months,  but  no  series  which 
has  not  been  in  existence  for  a  full  period  of  six  months  is  entitled  to 
share  in  the  distribution. 

The  number  of  assocmtions  operating  under  this  plan  is  as  follows: 

Local. — Illinois,  1;  total  local  associations,  1. 
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CHAPTER  V. 
WITHDRAWAL  PLAHS. 

As  iu  the  case  of  premium  plans  and  plans  for  the  distribution  of 
profits  there  are  various  rules  for  withdrawals.  They  are  not  so 
numerous,  however,  as  in  the  other  cases,  although  there  are  twelve 
such. 

Shares  are  issued  by  building  and  loan  associations  upon  the  theory  that 
whentheperiodicalduespaid  thereon,  together  with  the  profits  earned 
thereby,  amount  to  the  ultimate,  or,  teshnically,  the  maturing  value  of 
the  shares,  the  holders  shall  be  entitled  to  receive,  in  cash,  such  value, 
if  the  shares  have  not  been  pledged  for  loans;  if  pledged  for  loans, 
equal  in  amount  to  their  maturing  value,  the  loans  shall  be  cancelled; 
if  the  loans  do  not  equal  in  amount  the  maturing  value  of  the  pledged 
shares  the  holder  shall  receive,  in  cash,  the  difference  between  the 
amount  of  the  loans  and  the  maturing  value  of  the  shares. 

Shareholders  are  not,  however,  as  a  rule,  required  to  continue  the 
periodical  payment  of  dues  until  the  maturity  of  their  shares,  but  may, 
if  they  so  desire,  cease  paying  such  dues,  and,  if  their  shares  are 
unpledged  for  loans,  withdraw  the  amounts  already  paid  in,  subject  to 
widely  varying  regulations;  if  the  shares  have  been  pledged  for  loans, 
and  the  holders  desire  to  settle  their  indebtedness  before  the  shares 
mature,  they  are  usually  permitted  to  do  so  by  paying  the  diflference 
between  the  withdrawal  value  of  the  pledged  shares  and  the  amount 
of  their  indebtedness. 

Provision  is  usually  made  in  the  constitutions  or  bylaws  of  building 
and  loan  associations  for  the  giving  of  notice  by  shareholders  desiring 
to  withdraw,  ranging  from  one  week  to  ninety  days.  Such  notice  is 
not,  however,  universally  provided  for,  and  when  provided  for  is  fre- 
quently not  enforced  if  sufficient  funds  are  on  hand  to  permit  with, 
drawal  without  notice.  It  is  also  usually  provided  that  only  a  certain 
portion,  as  one-third  or  one-half,  of  the  receipts  of  the  association 
shall  be  applicable  to  the  demands  of  withdrawing  shareholders,  and 
in  such  case,  should  the  notices  of  intended  withdrawals  call  for  more 
money  than  the  designated  portion  of  receipts  could  satisfy,  the  with- 
drawing shareholder  would  be  compelled  to  wait  until  future  receipts 
should  supply  the  deficiency. 

In  nearly  all  national  associations  a  certain  portion  of  the  periodi- 
cal dues  are  set  aside  for  expenses,  as  explained  in  Chapter  IV  relat- 
ing to  the  distribution  of  profits,  the  remainder  of  the  dues  being 
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carried  into  what  is  ordinarily  termed  the  loau  faud.  The  money  in 
the  loan  fund  is  used  for  the  purposes  of  making  loans  to  members,  of 
l)aying  off  shares  which  have  reached  maturity,  and  of  meeting  the 
demands  of  withdrawing  shareholders;  and,  usually,  only  the  por- 
tion of  the  dues  included  in  the  loan  fund  is  returned  to  such  share- 
holders, with  whatever  allowance  of  interest  or  profit  thereon  the  par- 
ticular withdrawal  plan  of  each  association  may  provide  for,  the 
portion  of  the  dues  carried  into  the  expense  fund,  generally  amounting 
to  about  one-sixth  of  each  payment,  being  retaiued  by  the  associa- 
tion. In  some  national  associations  the  loan  fund  is  credited  with  what- 
ever balance  of  the  expense  fund  remains  unexpended  at  the  end  of 
certain  fixed  periods,  and  withdrawing  shareholders  may  derive  some 
benefit  from  such  unexpended  balance,  but  this  course  is  exceptional. 
The  plan  of  separating  the  periodical  dues  into  a  loan  fund  and  an 
expense  fund  is  pursued  by  a  few  local  associations,  but  the  general 
rule  in  such  associations  is  to  return  to  withdrawing  members  all  the 
dues  paid  in  by  them,  with  or  without  interest  or  profits. 

In  associations  which  pay  to  withdrawing  shareholders  annual  inter- 
est on  dues  i>aid  in  prior  to  withdrawal  there  are  two  methods  of  cal- 
culating such  interest. 

First.  The  interest  is  calculated  on  the  total  amount  of  dues  paid  in 
for  one-half  the  time  during  which  they  have  been  paid,  commonly 
called  the  average  time  of  investment;  for  example,  in  an  assoc^ia- 
tion  requiring  monthly  payments  of  dues  at  the  rate  of  $1  per  share, 
if  G  per  cent  per  annum  is  allowed  upon  withdrawal,  a  member  with- 
drawing at  the  end  of  one  year  would  receive  his  dues,  $12,  and  6  per 
cent  interest  thereon  for  six  months,  or  36  cents,  making  a  total  of 
$12.30  per  share.  This  method,  on  account  of  its  simplicity,  is  the  one 
ordinarily  used;  a  few  associations,  however,  use  the  following  method: 

Second.  The  interest  is  calculated  on  the  total  amount  of  dues  paid 
in  for  the  true  average,  or  equated  time  of  investment,  which  is  ascer- 
tained by  taking  one-half  of  the  sum  of  the  extremes  of  the  arithmet- 
ical series  representing  the  periods  of  time  during  which  the  periodical 
payments  of  dues  have  been  invested;  thus,  using  the  illustration 
given  above,  monthly  dues  having  been  paid  for  twelve  months,  the 
extremes  of  the  series  representing  the  periods  of  investment  of  the 
monthly  payments  are  1  and  12;  one-half  of  the  sum  of  the  extremes 
is  6J,  which  is  the  true  average  time  of  investment,  in  months,  and  6  per 
cent  on  $12  for  6J  months  amounts  to  30  cents,  which  added  to  the  dues 
paid  in  gives  a  withdrawal  value  of  $12.31>  per  share  at  the  end  of  one 
year. 

No  reference  is  made  to  these  two  methods  of  calculating  interest  in 
the  descriptions  of  withdrawal  plans  which  follow,  the  difference 
between  the  amounts  obtained  by  them  bein<>'  small  and  growing  pro- 
portionately smaller  as  shares  increase  in  age.  For  the  sake  of  uni- 
formity, therefore,  and  because  it  was  the  simpler,  the  first  method  has 
been  used  in  all  the  illustrations 
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The  withdrawal  value  of  shares,  by  whatever  plan  it  may  be  deter- 
mined, is  always  subject  to  the  deduction  of  any  fines  charged  against 
their  holder  for  non-fulfilment  of  his  obligation  to  promptly  make  pay- 
ment of  his  periodical  dues. 

In  some  cases  shareholders  desiring  to  withdraw  are  required  to  pay 
fees  for  the  privilege  of  so  doing;  for  instance,  25  cents  or  50  cents  may 
be  exacted  for  each  share  upon  which  withdrawal  is  made.  The  range 
of  such  fees  is  stated  under  the  descriptions  of  the  different  withdrawal 
plans  in  connection  with  which  they  are  charged. 

A  few  associations  do  not  i)ermit  their  members  to  withdraw  imor  to 
the  maturing  of  their  shares  5  in  such  cases  the  only  method  by  which 
a  shareholder  can  realize  upon  his  shares  is  by  selling  them  to  some 
other  person  at  whatever  price  he  can  obtain. 

The  number  of  associations  reported  as  not  permitting  withdrawal 
prior  to  maturity,  all  of  which  are  local,  is  as  follows:  Alabama,  2 j 
Arkansas,  2j  Georgia,  85  Kansas,  3;  Kentucky,  5;  Nebraska,  1; 
New  Jersey,  I5  Ohio,  4;  Pennsylvania,  2;  South  Carolina,  8;  Texas,  2; 
Virginia,  1;  Washington,  1;  West  Virginia,  2;  Wyoming,  2;  total,  44. 

There  are  twelve  principal  plans  under  which  building aud  loan  associ- 
atioDS  permit  their  members  to  withdraw  before  their  shares  have 
reached  maturity.  A  description  is  given  of  each  of  these  plans,  with 
their  various  modifications  and  regulations,  and  a  statement  of  the 
number  of  associations  in  the  various  states  and  territories  oi)erating 
under  each  specified  plan.  A  summary  of  these  statements  in  tabular 
form  immediately  follows,  i)receding  the  descriptions: 


LOCAL  ASSOCIATIONS  OPERATING  UNDER  THE  VARIOUS  WITHDRAWAL  PLAifS 
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LOCAL  ASSOCIATI0X3  OPERATING  UNDER  THE  VARIOUS  WITHDRAWAL  PLANS- 

Concluded. 
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NATIONAL    ASSOCIATIONS     OPERATING     UNDER     THE    VARIOUS     WITHDRAWAL 

PLANS. 

[There  are  no  national  associations  operating  under  the  omitted  plans.] 
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PLAN  1. 

Withdrawing  shareholders  receive  the  dues  paid  iu  without  interest 
or  ])rofit. 

Under  this  plan  withdrawing  shareholders  receive  only  the  dues 
paid  in  on  the  shares  upon  which  withdrawal  is  made,  the  profits  earned 
by  said  shares  being  retained  by  the  association. 

Among  the  associations  reported  as  operating  under  this  i>lan  the 
following  modifications  and  regulations  are  found: 

1.  No  withdrawal  is  allowed  to  be  made  upon  shares  which  have  not 
been  in  existence  for  a  certain  specified  time,  which  varies  in  different 
associations  as  follows:  Three  months;  six  months;  one  year. 

2.  Only  a  certain  portion  of  the  dues  paid  in  can  be  withdrawn,  vary- 
ing, in  the  associations  reporting  such  a  regulation,  as  follows:  75  per 
cent;  90  per  cent;  95  per  cent;  95  i)er  cent  if  the  shares  upon  which 
withdrawal  is  made  are  less  than  six  months  old;  95  per  cent  or  96  per 
cent  if  the  shares  upon  which  withdrawal  is  made  are  less  than  one 
year  old;  95  per  cent  if  the  shares  upon  which  withdrawal  is  made  are 
less  than  two  years  old;  95  per  cent  if  the  shares  ui>on  which  with- 
drawal is  made  are  less  than  one  year  old;  97 J  per  cent  if  one  year  but 
less  than  two  years  old. 

3.  Among  the  associations  reported  as  operating  under  this  plan  and 
its  modifications  the  following  regulations  regarding  withdrawal  fees 
are  found : 

(1)  Withdrawal  fee  of  10  cents,  25  cents,  50  cents,  or  $1  per  share 
is  charged. 

(2)  Withdrawal  fee  of  25  cents  jyev  share  is  charged,  but  not  more 
than  $5  per  transaction. 

(3)  Withdrawal  fee  of  50  cents  per  transaction  is  charged  if  the 
shares  on  which  withdrawal  is  made  are  less  than  one  year  old. 

(4)  The  dues  withdrawn  are  discounted,  the  rate  of  discount  being 
graduated  according  to  the  age  of  the  share  upon  which  withdrawal  is 
made. 

The  number  of  associations  reported  as  operating  under  this  plan 
and  its  modifications  is  as  follows : 

Local. — Alabama,  6;  Arizona,!;  Arkansas,  2;  California,  4;  Colo- 
rado, 1;  Georgia,  3;  Illinois,  5;  Indiana,  7;  Iowa,  4;  Kansas,  3;  Ken- 
tucky, 12;  Louisiana,  1;  Maryland,  5;  Michigan,  6;  Mississippi,  2; 
Missouri,  29;  Nebraska,  11;  New  Jersey,  18;  New  York,  6;  North  Caro- 
lina, 5;  Ohio,  9;  Pennsylvania,  34;  South  Carolina,  15;  Texas,  8;  Vir- 
ginia, 17;  Washington,!;  West  Virginia,  5;  Wyoming,  1;  total  local 
associations,  221. 

National. — California,  1;  Kentucky,  1;  New  Jersey,  1;  North 
Dakota,  1;  total  national  associations,  4. 


470  REPORT    OF   THE    COMMISSIONER   OF    LABOR. 

PIiAN  2. 

Withdrawing  shareholders  receive  the  dues  paid  in  and  a  fixed  rate 
of  interest  per  annum  on  such  payments. 

Under  this  plan  withdrawing  shareholders  receive  the  dues  paid  in 
on  the  shares  upon  which  withdrawal  is  made  with  a  fixed  rate  of  inter- 
est thereon  per  annum,  which  varies  in  different  associations. 

Illustration:  In  an  association  in  which  the  dues  are  $1  per  month 
per  share  6  per  cent  interest  on  the  dues  paid  in  is  allowed  withdraw- 
ing shareholders.  If  a  shareholder  withdraws  when  his  shares  are  four 
years  old  he  will  receive  on  each  share  ui)on  which  withdrawal  is  made 
$48,  the  dues  paid  in  thereon,  with  6  per  cent  interest  on  the  same  for 
two  years,  the  average  time  of  investment,  or  $5.76,  making  the  total 
amount  he  will  withdraw  on  each  share  $48  plus  $5.76,  or  $53.76. 

Among  the  associations  reported  as  operating  under  this  plan  the 
following  modifications  and  regulations  are  found: 

1.  The  total  amount  to  be  withdrawn  must  not  exceed  95  per  cent 
of  the  present  value  (consisting  of  dues  and  apportioned  profits)  of  the 
shares  upon  which  withdrawal  is  made. 

2.  This  plan  is  applied  to  withdrawals  in  all  series  except  the  oldest 
one  in  force,  in  which  either  the  full  value  of  the  shares  may  be  with- 
drawn, or  an  arbitrary  allowance  is  given. 

3.  No  withdrawal  is  allowed  to  be  made  ux>on  shares  which  have  not 
been  in  existence  for  a  certain  specified  time,  which  varies  in  different 
associations  as  follows:  Two  months;  three  months;  four  months;  six 
months;  one  year;  two  years;  three  years;  any  time  which  may  be 
fixed  by  the  board  of  directors. 

4.  No  interest  is  allowed  if  withdrawal  is  made  ui>on  shares  which 
have  not  been  in  existence  for  a  certain  specified  time,  which  varies  in 
different  associations  as  follows:  One  month;  two  months;  three 
months;  four  months;  six  months;  eight  months;  ten  months;  one  year; 
thirteen  mouths;  eighteen  months;  two  years;  twenty-six  months; 
three  years;  four  years. 

5.  Among  the  associations  reported  as  operating  under  this  plan 
and  its  modifications  the  following  regulations  concerning  withdrawal 
fees  are  found : 

(1)  Withdrawal  fee  of  5  cents,  10  cents,  20  cents,  25  cents,  50  cents, 
$1,  or  $2  per  share  is  charged. 

(2)  Withdrawal  fee  of  5  cents  per  share  is  charged  for  each  month 
the  shares  upon  which  withdrawal  is  made  have  been  in  existence. 

(3)  Withdrawal  fee  of  $1  per  share  is  charged  if  the  shares  upon  which 
withdrawal  is  made  are  less  than  six  months  old. 

(4)  Withdrawal  fee  of  $1  per  share  is  charged  if  the  shares  upon  which 
withdrawal  is  made  are  less  than  one  year  old. 

(5)  Withdrawal  fee  of  $2  per  share  is  charged  if  the  shares  upon  which 
withdrawal  is  made  arc  less  than  two  years  old. 
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(6)  Withdrawal  fee  of  50  cents  per  share  is  charged,  but  not  less 
than  $1  nor  more  than  $2  per  transaction. 

(7)  Withdrawal  fee  of  50  cents  per  share  is  charged,  but  not  less 
than  $1  nor  more  than  $2.50  x>er  transaction. 

(8)  Withdrawal  fee  of  50  cents  per  share  is  charged,  but  not  less 
than  $1  nor  more  than  $3  i>er  transaction. 

(9)  Withdrawal  fee  of  50  cents  -per  share  is  charged,  but  not  more 
than  $5  x>cr  transaction. 

(10)  Withdrawal  fee  of  $1.30  per  transaction  is  charged. 

(11)  Withdrawal  fee  of  $3  per  transaction  is  charged  if  the  shares 
upon  which  withdrawal  is  made  are  less  than  one  year  old. 

(12)  Withdrawal  fee  of  $1  per  transaction  is  charged  if  withdrawal 
is  made  upon  less  than  six  shares;  if  upon  six  shares  or  more  $3  is 
charged. 

(13)  Withdrawal  fee  of  1  per  cent  of  the  dues  i>aid  in  is  charged. 

(14)  Withdrawal  fee  of  5  per  cent  of  the  dues  paid  in  is  charged. 

(15)  Withdrawal  fee  of  5  per  cent  of  the  dues  paid  in  is  charged 
if  the  shares  upon  which  withdrawal  is  made  are  less  than  one  year  old. 

(16)  Withdrawal  fee  of  5  per  cent  of  the  dues  paid  in  is  charged 
if  the  shares  upon  which  withdrawjd  is  made  are  less  than  one  year  old 
and  2  J  per  cent  if  one  but  less  than  two  years  old. 

(17)  Withdrawal  fee  of  5  i>er  cent  of  the  dues  paid  in  is  charged  if 
the  shares  upon  which  withdrawal  is  made  are  less  than  three  years  old. 

(18)  Withdrawal  fee  of  10  per  cent  of  the  dues  paid  in  is  charged  if 
the  shares  ux)on  which  withdrawal  is  made  are  less  than  one  year  old. 

(19)  Withdrawal  fee  of  5  per  cent  of  the  present  value  of  the  shares 
upon  which  withdrawal  is  made  is  charged. 

(20)  Withdrawal  fee  is  charged  of  a  rate  j}er  cent  of  the  dues  paid  in, 
graduated  according  to  the  number  of  months  the  shares  upon  which 
withdrawal  is  made  have  been  in  existence,  if  the  shareholder  with- 
draws during  the  first  year  of  the  existence  of  the  shares. 

(21)- Withdrawal  fee  is  charged  of  a  rate  per  cent  of  the  dues  psud  in, 
graduated  according  to  the  number  of  montibs  the  shares  upon  which 
withdrawal  is  made  have  been  in  existence,  if  the  shareholder  with- 
draws during  the  first  two  years  of  the  existence  of  said  shares. 

(22)  Withdrawal  fee  is  charged  of  the  interest  at  the  fixed  rate  on 
the  dues  paid  in  during  the  first  year  of  the  existence  of  the  shares  upon 
which  withdrawal  is  made. 

(23)  Withdrawal  fee  is  charged  of  the  interest  at  the  fixed  rate  on 
the  dues  paid  in  during  the  last  six  months  of  the  existence  of  the  shares 
upon  which  withdrawal  is  made. 

(24)  Withdrawal  fee  is  charged  of  one-tenth  of  the  total  interest  cal- 
culated at  the  fixed  rate  on  the  dues  paid  in  on  the  shaies  upon  which 
withdrawal  is  made. 
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The  number  of  associations  reported  as  operating  under  this  plan 
and  its  modifications  is  as  follows: 

Local. — Alabama,  1;  Arkansas,  6;  Californin,  25;  Colorado,  18; 
Connecticut,  1;  Delaware,  8;  District  of  Columbia,  13;  Florida,  10; 
Georgia,  G;  Idaho,  2;  Illinois,  313;  Indiana,  201;  Iowa,  32;  Kansas, 
39;  Kentucky,  8;  Louisiana,  1;  Maine,!;  Maryland,  19;  Michigan, 31; 
Minnesota,  13;  Mississippi,  4;  Missouri,  143;  Montana,  2;  Nebraska, 
25;  Nevada,  1;  New  Hampshire,  2;  New  Jersey,  56;  New  Mexico,  4; 
New  York,  19;  North  Carolina,  G;  North  Dakota,  2;  Ohio,  4;  Oregon, 
1;  Pennsylvania,  514;  South  Carolina,  4;  South  Dakota,  8;  Tennessee, 
2;  Texas,  15;  Virginia,  34;  Washington,  2;  West  Virginia,  31;  Wis- 
consin, 21;  Wyoming,  2;  total  local  associations,  1,740. 

National.— Alabama,  1 ;  Colorado,  1 ;  District  of  Columbia,  1 ;  Flor- 
ida, 1;  Georgia,  G;  Illinois,  14;  Indiana,  3;  Iowa,  3;  Kentucky,  2; 
Louisiana,  1;  Maryland,  3;  Michigan,  1;  Minnesota,  1;  Missouri,  8; 
Nebraska,  2;  Now  Jersey,  1;  Now  York,  1;  North  Carolina,  1;  Ohio, 
1;  Pennsylvania,  2;  South  Dakota,  2;  Tennessee,  2;  Texas,  2;  Vir- 
ginia, 3;  Washington,  1 ;  Wisconsin,  3;  total  national  associations,  07, 

PLAN  3. 

Withdrawing  shareholders  receive  the  dues  paid  in  and  a  graduated 
rate  of  interest  per  annum  on  such  payments. 

Under  this  plan  withdrawing  shareholders  receive  the  dues  paid  in 
on  the  shares  upon  which  withdrawal  is  made,  with  interest  thereon 
at  various  increasing  rates  per  cent  per  annum,  graduated  according 
to  the  ago  of  the  shares. 

Illustration :  A  member  holding  shares  which  are  six  years  old,  four 
years  old,  and  two  years  old,  respectively,  desires  to  withdraw  from 
the  association.  He  has  paid  $72  per  share  as  dues  in  the  first  class, 
$48  per  share  as  dues  in  the  second  class,  and  $24  per  share  as  dues  in 
the  third  class.  The  conditions  governing  withdrawals  are  asiillows: 
Shares  withdrawn  during  the  first  two  years  receive  3  per  cwit  per 
annum  on  the  average  investment;  during  the  third  year,  4  per  cent; 
during  the  fourth  and  the  fifth  years,  5  per  cent,  and  after  the  fifth 
year,  G  per  cent.  On  each  share  six  years  old  the  withdrawing  share- 
holder would  receive  the  dues  paid  in  by  him,  $72,  with  interest  thereon 
at  the  rate  of  G  per  cent  per  annum  for  the  average  time  of  investment, 
amounting  to  $12.96,  making  a  withdrawal  value  of  $84.06.  On  each 
share  four  years  old  ho  would  receive  the  dues  paid  in  by  him,  $48,  with 
interest  thereon  at  the  rate  of  5  per  cent  per  annum  for  the  average  time 
of  investment,  amounting  to  $4.80,  making  a  withdrawal  value  of  $52.80. 
On  each  share  two  years  old  he  would  receive  the  dues  paid  in  by  him, 
$24,  with  interest  thereon  at  the  rate  of  3  per  cent  per  annum  for  the 
average  time  of  investment,  amounting  to  72  cents,  making  a  with 
drawal  value  of  $24.72. 
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Among  the  associations  reported  as  operating  under  this  plan  the 
following  modifications  and  regulations  are  found: 

1.  No  withdrawal  is  allowed  to  be  made  upon  shares  which  have  not 
been  in  existence  f(»r  a  certain  specified  time,  which  varies  in  difierent 
associations  as  follows :  Three  months^  six  monthsj  one  year;  two  years. 

2.  No  interest  is  allowed  if  withdrawal  is  made  upon  shares  which 
have  not  been  in  existence  for  a  certain  specified  time,  which  varies  in 
different  associations  as  follows :  One  month ;  three  months ;  six  months; 
nine  months;  one  year;  eighteen  months;  two  years;  three  years;  four 
years. 

3.  Some  associations  operating  under  this  plan  permit  withdrawal  on 
only  ten  shares  at  any  one  time  and  require  six  months  to  elapse  before 
another  withdrawal  can  be  made  by  the  same  person. 

4.  Among  the  associations  reported  as  operating  under  this  plan  and 
its  modifications  the  following  regulations  regarding  withdrawal  fees 
are  found : 

(1)  Withdrawal  fee  of  5  cents,  10  cents,  25  cents,  50  cents,  or  $1  per 
share  is  charged. 

(2)  Withdrawal  fee  of  8  cents  or  10  cents  per  share  is  charged  for 
each  month  the  shares  upon  which  withdrawal  is  made  have  been  in 
existence. 

(3)  Withdrawal  fee  of  10  cents  per  share  per  month  is  charged  if  the 
shares  upon  which  withdrawal  is  made  are  less  than  two  years  old. 

(4)  Withdrawal  fee  of  25  cents  per  share  is  charged  if  the  shares 
upon  which  withdrawal  is  made  are  less  than  two  years  old. 

(5)  Withdrawal  fee  of  $1  per  share  is  charged  if  the  shares  ui>on  which 
withdrawal  is  made  are  less  than  one  year  old. 

(C)  Withdrawal  fee  of  $1  per  transaction  is  charged. 
(7^  Withdrawal  fee  of  50  cents  per  share  is  charged  and,  in  addition 
thereto,  2  per  cent  of  the  dues  paid  in. 

(8)  Withdrawal  fee  of  2  per  cent  of  the  dues  paid  in  is  charged. 

(9)  Withdrawal  fee  of  10  per  cent  of  the  dues  paid  in  is  charged  if  the 
shares  ui>on  which  withdrawal  is  made  are  less  than  six  months  old. 

(10)  Withdrawal  fee  of  3  per  cent  of  the  dues  paid  in  is  charged 
if  the  shares  upon  which  withdrawal  is  made  are  more  than  six  months 
and  less  than  one  year  old ;  2^  per  cent  of  the  dues  paid  in  if  more  than 
one  year  and  less  than  eighteen  months  old. 

(11)  Withdrawal  fee  of  5  per  cent  of  the  dues,  or  of  10  per  cent 
of  the  dues,  is  charged  if  the  shares  ux)on  which  withdrawal  is  made 
are  less  than  one  year  old ;  2^  per  cent  of  the  dues,  or  of  5  per  cent  of 
the  dues,  is  charged  if  the  shares  are  more  than  one  year  but  not 
exceeding  two  years  old. 

The  number  of  associations  reported  as  operating  under  this  plan 
and  its  modifications  is  as  follows. 

Local. — Arizona,!;  Arkansas,  5;  California,  8;  Colorado,  8;  Dela- 
ware, 4;  Georgia,   1;  Illinois,  35;  Indiana,  15;  Iowa,  8;   Kansas,  2; 
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Maryland,  3;  Michigan,  7;  Minnesota,  9;  Missouri,  29;  Nebraska,  8; 
New  Hampshire,  10;  New  Jersey,  22;  New  York,  10;  North  Carolina, 
2;  Ohio,  2;  Pennsylvania,  69;  South  Carolina,  1;  Sonth  Dakota,  1; 
Tennessee,  4;  Virginia,  2;  West  Virginia,  2;  Wisconsin^  2;  total  loci^ 
associations,  270. 

Nation Aiu — Alabama,  1;  Colorado,  3;  Florida,  1;  Georgia,  2;  Illi- 
nois, 13;  Indiana,  2;  Iowa,  1;  Kentacky,  5;  Louisiana,  1 ;  Michigan,  2; 
Minnesota,  9;  Montana,  1;  Nebraska,  2;  New  York,  9;  PennsyWania, 
1 ;  Tennessee,  9 ;  Utah,  1 ;  West  Virginia,  1 ;  total  national  associations, 
G4. 

PLAK  4. 

Withdrawing  shareholders  receive  the  xlues  paid  in  and  a  fixed  por- 
tion of  the  profits. 

Under  this  plan  withdrawing  shareholders  receive  the  dues  paid 
in  on  the  shares  upon  which  withdrawal  is  made  and  a  fixed  portion, 
varying  in  different  associations,  of  the  profits  apportioned  to  said 
shares. 

Illustration :  The  maturing  value  of  a  share  is  $200  and  the  dues  per 
month  $1.  A  member  whose  shares  are  two  years  old  has  paid  in  on 
each  share  in  dues  $24,  and  the  profits  apportioned  each  share  are 
$2;  50  per  cent  of  such  profits  can  be  withdrawn;  therefore,  if  tiie 
member  withdraws  at  the  end  of  said  two  years  he  will  receive  on  each 
share  the  dues  paid  in,  $24,  plus  50  per  cent  of  the  $2  profits,  or  $1, 
which  makes  the  total  amount  that  may  be  withdrawn  on  each  share, 
$25. 

The  portion  of  the  profits  allowed  on  withdrawal  ranges  in  different 
associations  from  5  to  95  per  cent* 

Among  the  associations  rei>orted  as  operating  under  this  plan  the 
following  modifications  and  regulations  are  found: 

1.  One  association  allows,  in  addition  to  the  dues  paid  in,  a  fixed 
amount  on  each  share  upon  which  withdrawal  is  made  instead  of  a  fixed 
portion  of  the  profits  apportioned. 

2.  In  one  ease  the  fixed  portion  allowed  is  not  a  fixed  portion  of  all 
the  profits  apportioned,  but  a*  fixed  portion  of  those  remaining  after 
dethicting  the  profits  of  the  first  year. 

3.  No  withdrawal  is  allowed  to  be  made  upon  shares  which  have  not 
been  in  existence  for  a  certain  specified  time,  which  varies  in  different 
associations  as  follows:  Six  months;  one  year. 

4.  No  profit  is  allowed  if  withdrawal  is  made  upon  shares  which 
have  not  been  in  existence  for  a  certain  specified  time,  which  vanes  in 
different  associations  as  follows:  One  month;  two  months;  three 
months;  six  months;  nine  months;  one  year;  eighteen  months;  two 
years;  three  years;  five  years. 

5.  No  profit  is  allowed  and  but  95  per  cent  of  the  dues  paid  in  can  be 
withdrawn  if  withdrawal  is  made  upon  shares  less  than  one  year  okL 
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6.  A  fixed  i)ortion  of  the  profits  apportioned  can  be  withdrawn,  pro- 
vided such  i)ortion  does  not  exceed  7  per  cent  per  annum  interest  upon 
the  dues  paid  in. 

7.  Among  the  associations  reported  as  operating  under  this  plan  and 
its  modifications  the  following  regulations  regarding  withdrawal  fees 
are  found : 

(1)  Withdrawal  fee  of  5  cents,  10  cents,  or  50  cents  per  share  is 
charged. 

(2)  Withdrawal  fee  of  25  cents  i)er  share  is  charged  for  each  year  the 
shares  upon  which  withdrawal  is  made  have  been  in  existence. 

(3)  Withdrawal  fee  of  25  cents  per  share  is  charged,  but  not  more 
than  $5  per  transaction. 

(4)  Withdrawal  fee  of  50  cents  per  share  is  charged  and,  in  addition, 
8  per  cent  of  the  dues  paid  in,  if  the  shares  upon  which  withdrawal  is 
made  are  not  ov^r  one  year  oldj  but  if  said  shares  are  over  one  year 
old,  then  50  cents  per  share  and  2  per  cent  of  the  dues  paid  in  is 
charged. 

(5)  Withdrawal  fee  of  $1  per  transaction  is  charged. 

The  number  of  associations  reported  as  operating  under  this  plan 
and  its  modifications  is  as  follows: 

Local. — Arkansas,  10;  California,  11;  Colorado,  3;  Connecticut,  1; 
District  of  Columbia,  1;  Idaho,  1;  Illinois,  14;  Indiana,  7;  Iowa,  2; 
Kansas,!;  Kentucky, 24;  Louisiana,  2;  Maine,  18;  Maryland, 4;  Mas- 
sachusetts, 79;  Michigan,  2;  Minnesota,  15;  Mississippi,  3;  Missouri, 
19;  Nebraska,  8;  New  Hampshire,  2;  New  Jersey,  13;  New  York,  17; 
North  Carolina,  4;  North  Dakota,  2;  Ohio,  2;  Oklahoma,  1;  Oregon, 
7;  Pennsylyania,  58;  South  Carolina,  3;  South  Dakota,  1;  Tennessee, 
2;  Texas,  6;  Washington,  3;  Wisconsin,  1;  total  local  associations, 
347. 

National. — California,  2;  District  of  Columbia,  1;  Kentucky,  5; 
Minnesota,  1;  Missouri,  1;  New  York,  2;  Washington,  2;  total  national 
associations,  14. 

PLAN  5. 

Withdrawing  shareholders  receive  the  dues  paid  in  and  a  graduated 
I)ortion  of  the  profits  or  a  graduated  amount. 

Under  this  plan  withdrawing  shareholders  receive  the  dues  paid  in 
on  the  shares  upon  which  withdrawal  is  made,  with  a  portion  of  the 
profits  apportioned  to  such  shares,  such  portion  being  graduated 
according  to  the  age  of  the  shares.  Or,  instead  of  a  graduated  portion 
of  the  profits,  withdrawing  shareholders  receive,  in  addition  to  dues, 
an  amount  which  increases  i)eriodically  according  to  the  age  of  the 
shares,  regardless  of  profits. 

Illustration  I :  A  member  desires  to  withdraw  at  the  end  of  the  third 
year  after  having  paid  $36  in  dues.  The  scheme  of  the  association  pro- 
vides that  a  member  withdrawing  during  the  first  twenty-four  months 
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shall  receive,  in  addition  to  the  dues  paid  in,  75  per  cent  of  the  profits 
apportioned  to  his  shares}  after  twenty-four  months,  80  per  cent;  after 
thirty  mouths,  85  per  cent;  after  thirty-six  months,  90  per  cent;  and 
after  forty-two  months,  95  per  cent.  The  profits  earned  by  a  share  at 
the  end  of  the  third  year  are  $4.06,  of  which  the  withdrawing  member 
would  receive  90  per  cent,  or  $3.65,  which,  added  to  the  dues,  gives  the 
share  a  withdrawal  value  of  $39.65. 

Illostratiou  II:  An  association  paying  the  withdrawing  shareholder 
a  graduate  amount  per  share  instead  of  a  graduated  portion  of  the 
profits,  allows  the  following  rates:  If  the  withdrawal  takes  place  dur- 
ing the  first  year,  no  profits  arc  allowed;  during  the  second  year,  50 
cents;  during  the  third  year,  $1;  during  the  fourth  year,  $3;  during 
the  first  six  months  of  the  fifth  year,  $5;  during  the  second  six  months 
of  the  fifth  year,  $6.50;  during  the  first  six  months  of  the  sixth  year, 
$8;  during  the  second  six  months  of  the  sixth  year,  $10;  during  the 
first  six  months  of  the  seventh  year,  $12;  during  the  second  six  months 
of  the  seventh  year,  $14 ;  during  the  first  six  months  of  the  eighth  year, 
$16;  during  the  second  six  months  of  the  eighth  year,  $18;  and  after 
the  eighth  year,  $20.  A  member  withdrawing  from  this  association  at 
the  end  of  the  fifth  year,  after  having  paid  $60  in  dues,  would  receive 
$8  in  addition  to  his  dues,  or  a  total  of  $68. 

Among  the  associations  reported  as  operating  under  this  plan  the 
following  modifications  and  regulations  are  found: 

1.  No  withdrawal  is  allowed  to  bo  made  upon  shares  less  than  one 
year  old. 

2.  No  profit  is  allowed  if  withdrawal  is  made  upon  shares  which 
have  not  been  in  existence  for  a  certain  specified  time,  which  varies  in 
different  associations,  as  follows:  Six  months;  nine  months;  one  year; 
two  years;  four  years;  eight  years. 

3.  In  some  cases  the  profits  allowed  must  not  exceed  a  fixed  percent 
of  the  profits  apportioned,  which  varies  in  diff*erent  associations,  as 
follows:  50  per  cent;  80  per  cent. 

4.  Among  the  associations  reported  as  operating  under  this  i)lan  and 
its  modifications  the  following  regulations  regarding  withdrawal  fees 
are  found: 

(1)  Withdrawal  fee  of  10  cents  per  share  is  charged. 

(2)  Withdrawal  fee  of  10  cents  per  share  is  charged,  but  not  less  than 
60  cents  per  transaction. 

(3)  Withdrawal  fee  of  $1  per  transaction  is  charged. 

5.  If  withdrawal  is  made  upon  shares  less  than  one  year  old  only  90 
per  cent  of  the  dues  paid  in  is  returned  to  the  shareholder. 

The  number  of  associations  reported  as  operating  under  this  plan  and 
its  modifications  is  as  follows: 

Local. — Arkansas,  2;  California,  38;  Colorado,  1;  Connecticut,  3 ; 
Delaware,  1;  Georgia,!;  Illinois,  15;  Iowa,  2;  Kansas,  3;  Kentucky, 
3;  Louisiana,  18;  Maryland,  2;  Massachusetts^  6;  Michigan,  2;   Min- 


CHAPTER  V. WITHDRAWAL  PLANS.  477 

nesota,  Gj  Mississippi,  9;  Missouri,  12;  Nebraska,  G;  New  Jersey,  42 
New  Mexico,  1;  New  York,  23;  North  Carolina,  3;  Ohio,  1;  Oregon,  6 
Pennsylvania,  99;  Ehode  Island,  5;  South  Carolina,!;  Tennessee,  2 
Texas,  2;  Utah,  1;  Washington,  1;  West  Virginia,  5;  total  local  asso 
ciations,  321. 

National.— California,  2;  New  York,  3;  Oregon,  2;  total  national 
associations,  7. 

PLAN  6. 

Withdrawing  shareholders  receive  tlie  dues  paid  in  with  a  fixed  rate 
of  interest  thereon,  and,  in  addition,  a  fixed  or  a  graduated  portion  of 
the  profits. 

Under  this  plan  withdrawing  shareholders  receive  the  dues  paid  in 
on  the  shares  on  which  withdrawal  is  made,  with  interest  thereon,  at 
rates  varying,  in  different  associations,  from  3  per  cent  to  8  per  cent  per 
annum,  and,  in  addition  thereto,  a  fixed  portion  of  the  profits  appor- 
tioned to  the  shares  in  excess  of  the  interest  allowed,  or  a  portion  of 
such  profits  graduated  in  accordance  with  the  a^e  of  the  shares. 

Illustration:  In  an  association  in  which  the  dues  are  $1  per  share 
per  month  the  profits  at  the  end  of  four  years  amount  to,  say,  $10  i>er 
share;  a  shareholder  then  withdrawing  would  receive  on  each  share 
the  dues  paid  in  by  him,  $48,  with  interest  thereon  for  the  average 
time  of  investment,  amounting,  at  G  i)er  cent  per  annum,  to  $5.7G, 
and  in  addition  thereto,  a  fixed  portion  of  the  profits  in  excess 
of  $5.7G,  of  20  per  cent  thereof,  amounting  to  one-fifth  of  $4.24,  or  85 
cents,  making  a  total  of  $54.G1;  if  instead  of  a  fixed  a  graduated  por- 
tion of  the  profits  is  allowed  in  addition  to  the  interest,  one-tenth  of 
the  profits  in  excess  of  interest  being  allowed  for  each  full  year  the 
share  has  been  in  force,  the  withdrawing  shareholder  would  be  entitled 
to  receive  at  the  end  of  four  years  the  dues  paid  in,  $48,  plus  the 
interest  thereon,  $5.7G,  plus  40  per  cent  of  the  profits  in  excess  of  said 
interest,  amounting  to  two-fifths  of  $4.24,  or  $1.70,  making  a  total  of 
$55.4G. 

Some  associations,  instead  of  allowing  a  fixed  or  a  graduated  por- 
tion of  the  profits  in  addition  to  interest,  allow  a  fixed  or  a  graduated 
amount  per  share,  regardless  of  the  profits;  for  instance,  withdrawing 
members  maybe  paid  $1  per  share,  in  addition  to  interest,  on  all  shares 
one  year  old  or  over;  or,  the  additional  amount  may  be  increased  from 
year  to  year,  as  the  shares  increase  in  age.  In  a  few  cases  the  addi- 
tional portion  of  profits  or  the  additional  amounts  are  not  allowed 
unless  the  shares  upon  which  withdrawal  is  made  are  two  and,  in  one 
instance,  three  years  old  at  the  time  of  withdrawal;  and  occasionally 
only  the  dues  paid  in  are  returned  to  withdrawing  members  if  their 
shares  are  less  than  three  months,  six  months,  or  one  year  old. 

A  few  associations,  permitting  withdrawals  under  the  plan  above 
described,  pay  the  full  "book  value,"  or,  as  it  is  sometimes  designated. 
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the  "present  value"  of  the  shares  upoa  which  withdrawal  is  made,  con- 
sisting of  the  dues  paid  in,  together  with  all  profits  apportioned  therto, 
after  such  shares  are  eight  years  old. 

None  of  the  associations  in  which  withdrawals  are  made  in  accord- 
ance with  the  plan  described  are  reported  as  charging  withdrawal  fees. 

The  number  of  associations  reported  as  operating  under  this  plan 
and  its  modifications  is  as  follows: 

Local. — Arkansas,!;  California,  1;  Illinois,  17;  Indiana,  1;  Michi- 
gan, 5;  Nebraska,  1;  Now  Jersey,  6;  New  York,  2;  Pennsylvania,  0; 
total  local  associations,  43. 

National. — Illinois,  1;  total  national  associations,  1. 

PLAN  7. 

Withdrawing  shareholders  receive  the  dues  paid  in,  with  a  fixed  rate 
of  interest  thereon  during  a  fixed  period  and  a  fixed  or  a  graduated 
portion  of  the  profits  thereafter. 

Under  this  plan  withdrawing  shareholders  receive  the  dues  paid  in 
on  the  shares  on  which  withdrawal  is  made  and,  if  withdrawal  is  made 
within  a  fixed  period  from  the  date  of  issue  of  the  shares,  interest 
thereon,  both  the  rate  of  interest  and  the  length  of  the  i)eriod  varying 
in  different  associations;  if  withdrawal  is  made  after  the  expiration  of 
said  period,  shareholders  receive  instead  of  interest  either  a  fixed  por- 
tion of  the  profits  apportioned  to  the  shares  or  a  portion  of  such  profits 
graduated  according  to  the  age  of  the  shares. 

Illustration :  In  an  association  in  which  the  dues  are  $1  per  share  per 
mouth  interest  at  the  rate  of  C  per  cent  per  annum  on  the  dues  paid 
in  is  allowed  the  withdrawing  shareholder  if  withdrawal  is  made  on 
shares  less  than  four  years  old,  and  thereafter,  in  lieu  of  said  interest, 
a  fixed  portion  of  50  per  cent  of  the  profits  apportioned  is  allowed.  If  a 
shareholder  withdraws  when  his  shares  are  three  years  old  he  will  receive 
on  each  share  $3G,  dues  paid  in,  with  interest  at  6  per  cent  per  annum 
thereon,  amounting  for  the  average  time  of  investment  to  $3.24,  making 
the  total  amount  he  will  withdraw  on  each  share  $36  plus  $3.24,  or 
839.24.  If  said  shareholder  withdraws  when  his  shares  are  five  years 
old,  the  profits  earned  by  each  share  being  $15,  he  will  receive  on  each 
share  $60,  dues  paid  in  on  same,  together  with  50  per  cent  of  the  $15, 
or  $7.50,  making  the  total  amount  he  will  withdraw  on  each  share  $60 
phis  $7.50,  or  $67.50.  If  instead  of  a  fixed  a  graduated  portion  of  the 
profits  is  allowed  after  a  fixed  period,  which  is,  say,  50  per  cent  of  the 
profits  when  share  is  four  yeais  old,  60  per  cent  when  five  yearo 
old,  70  per  cent  when  six  years  old,  etc.,  then,  at  the  end  of  the  five 
years,  he  will  receive  on  each  share  $60,  dues  paid  in  on  same,  plus  60 
per  cent  of  $15,  or  $9,  making  the  total  amount  he  will  withdraw  $60 
plus  $9,  or  $69. 

Among  the  associations  reported  as  operating  under  this  plan  the 
following  modifications  and  regulations  are  found : 
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1.  A  portion  of  the  profits  apportioned  to  the  shares,  arbitrarily  fixed 
by  the  board  of  directors,  is  given  after  the  expiration  of  the  fixed  period 
during  which  interest  is  paid,  instead  of  a  fixed  or  graduated  portion  of 
the  profits. 

Illustration:  If,  in  the  case  illustrated  above,  the  board  of  directors 
should  give  a  shareholder,  withdrawing  when  his  shares  were  five  years 
old,  an  arbitrary  allowance  of  two-thirds  of  the  profits  apportioned  he 
would  receive  on  each  share  $60,  dues  paid  in,  plus  two-thirds  of  $15, 
or  $10,  making  the  amount  withdrawn  on  said  share  $60  plus  $10,  or 
$70.  Some  associations,  in  which  an  arbitrary  allowance  is  given, 
provide  that  such  allowance  shall  not  bo  less  than  50  i)er  cent  of  the 
profits  apportioned  and  some  that  it  shall  not  be  less  than  75  per  cent 
of  the  same.  ^ 

2.  All  the  profits  apportioned  are  given  after  the  expiration  of  the 
fixed  period  during  which  interest  is  paid,  instead  of  a  fixed  or  gradu- 
ated portion  of  said  profits. 

Illustration :  If,  in  the  case  illustrated  above,  all  the  profits  are  given 
after  the  fixed  period  a  shareholder  withdrawing  when  his  shares  are 
five  years  old  will  receive  on  each  share  $60,  dues  paid  in,  plus  $15,  all 
the  profits  apportioned,  making  the  amount  he  will  withdraw  on  said 
share  $75. 

3.  Some  of  the  associations  allowing  a  fixed  rate  of  interest  for  a 
fixed  period  and  all  profits  thereafter  give,  in  addition  to  the  fixed  rate 
of  interest  during  part  of  the  fixed  period,  an  arbitrary  amount.  The 
particular  cases  reported  are  as  follows: 

(1)  Fixed  rate  of  interest  allowed  where  shares  on  which  withdrawal 
is  made  are  less  than  six  years  old,  with  an  arbitrary  amount  additional 
from  the  fourth  to  the  sixth  year,  inclusive,  and  all  profits  thereafter. 

(2)  Fixed  rate  of  interest  allowed  when  shares  on  which  withdrawal 
is  made  are  less  than  seven  years  old,  with  an  arbitrary  amount  addi- 
tional from  the  fourth  to  the  seventh  year,  inclusive,  and  all  profits 
thereafter. 

4.  No  withdrawal  is  allowed  to  be  made  upon  shares  which  have  not 
been  in  existence  for  a  certain  specified  time,  which  varies  in  different 
associations  as  follows:  Six  months;  one  year j  two  years. 

5.  No  interest  or  profit  is  allowed  if  withdrawal  is  made  upon  shares 
which  have  not  been  in  existence  for  a  certain  specified  time,  which 
varies  in  diflFerent  associations  as  follows:  Two  months;  three  months; 
six  months;  one  year;  a  time  arbitrarily  fixed  by  the  boai*d  of  directors. 

6.  The  fixed  period  during  which  a  fixed  rate  of  interest  is  given  in 
case  of  withdrawal  varies  in  different  associations  as  follows:  One 
year;  two  years;  twenty-six  months;  three  years;  four  years;  five 
years;  six  years;  seven  years;  eight  years;  ten  years. 

7.  Among  the  associations  reported  as  operating  under  ttiis  plan  and 
its  modifications  the  following  regulations  regarding  withdrawal  fees 
are  found: 
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(1)  Withdrawal  fee  of  10  cents,  20  cents,  25  cents,  50  cents,  or  $1  per 
share  is  charged. 

(2)  Withdrawal  fee  of  10  cents  per  share  is  charged  for  each  month 
the  shares  upon  which  withdrawal  is  made  have  been  in  existence. 

(3)  Withdrawal  fee  of  50  cents  per  share  is  charged  if  the  shares 
upon  which  withdrawal  is  made  are  less  than  one  year  old. 

(4)  Withdrawal  fee  of  50  cents  per  share  is  charged,  bnt  not  less 
than  ♦!  nor  more  than  $2.50  per  transaction. 

(5)  Withdrawal  fee  of  $1  per  share  is  charged  if  the  shares  upon 
which  withdrawal  is  made  are  six  years  old. 

(6)  Withdrawal  fee  of  $2  per  share  is  charged  if  the  shares  upon 
which  withdrawal  is  made  are  eight  years  old. 

(7)  Withdrawal  fee  of  $6  per  share  is  charged  if  the  shares  upon 
which  withdrawal  is  made  are  seven  years  old. 

(8)  If  the  shares  upon  which  withdrawal  is  made  are  in  the  sixth 
year  of  their  existence  a  withdrawal  fee  of  $5  per  share  is  charged,  if 
in  their  seventh  year  a  fee  of  $4  per  share,  if  in  their  eighth  year  a  fee 
of  $3  ]>er  share,  if  in  their  ninth  year  a  fee  of  $2  per  share,  and  if  in 
their  tenth  year  a  fee  of  $1  per  share.  No  withdrawal  fee  is  charged 
prior  to  the  sixth  year  nor  after  the  tenth  year  of  the  share's  existence, 

(9)  During  the  first  year  of  the  existence  of  the  shares  upon  which 
withdrawal  is  made  a  fee  of  25  cents  per  share  is  charged,  during  the 
second  year  a  fee  of  50  cents  per  share,  from  the  third  to  the  seventh 
years  inclusive  no  fee  is  charged,  during  the  eighth  year  a  fee  of  $8  pep 
share,  and  after  the  eighth  year  a  fee  of  $6  per  share. 

The  number  of  associations  reported  as  operating  under  this  plan  and 
its  modifications  is  as  follows: 

Local. — California,  10;  District  of  Columbia,  1 ;  Florida,  1;  Illinois, 
45;  Indiana,  10;  Iowa,  2;  Kansas,  1;  Maryland,  1;  Michigan,  7;  Min- 
nesota, 2;  Mississippi,  1;  Missouri,  2;  Montana,  2;  Now  Jersey,  6j 
New  York,  26;  Ohio,  2;  Pennsylvania,  14 ;  South  Dakota,  1 ;  Tennessee, 
2;  Washington,  1;  West  Virginia,  1;  Wiscx)nsin,  1;  total  local  asso- 
ciations, 139. 

National. — Alabama,!;  California, 2;  Georgia, 3;  Illinois,!;  Indi« 
ana,  4;  New  York,  2;  Tennessee,  3;  Virginia,  2;  total  national  asso- 
ciations, 18. 

PLAN  8. 

Withdrawing  suareholders  receive  the  dues  paid  in  with  a  graduated 
rate  of  interest  thereon  during  a  fixed  period,  and  either  a  fixed  or  a 
graduated  portion  of  the  profits  thereafter. 

Under  this  plan  withdrawing  shareholders  receive  the  dues  paid  in 
on  the  shares  on  which  withdrawal  is  made  and,  if  withdrawal  is  made 
within  a  fixed  period  (varying  in  different  associations)  from  the  date 
of  issue  of  the  shares,  interest  thereon  at  various  increasing  rates  per 
cent  per  annum  graduated  according  to  the  age  of  the  shares;  if  with- 
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4rawal  is  made  after  the  expiration  of  said  period  shareholders  receive 
instead  of  interest  either  a  fixed  portion  of  the  profits  apportioned  to 
the  shares  or  a  portion  of  such  profits  graduated  according  to  the  age 
of  the  shares. 

Illustration :  An  association  in  which  the  dues  are  $1  per  month  per 
share  provides  for  paying  its  withdrawing  members,  during  the  first 
six  months  their  shares  are  in  force,  only  the  amount  of  dues  that  has 
been  paid  in;  duriug  the  second  six  months,  in  addition  to  the  dues,  5 
per  cent  interest  per  annum  thereon  for  the  average  time  of  investment; 
during  the  second  year,  5J  per  cent;  during  the  third  year,  G  per  cent; 
during  the  first  six  months  of  the  fourth  year,  6 J  per  cent;  during  the 
last  six  months  of  the  fourth  year,  7  per  cent;  during  the  first  six 
months  of  the  fifth  year,  7J  per  cent;  during  the  last  six  months  of  the 
fifth  year,  8  per  cent;  after  the  filth  year,  at  any  time  prior  to  maturity, 
85  i)er  cent  of  the  profits  apportioned  to  the  shares.  If  a  member  with- 
draws when  his  shares  are  fifty  months  old  he  receives,  per  share,  the 
dues  paid  thereon,  $50,  and  7J  per  cent  per  annum  interest  thereon  for 
the  average  time  of  investment,  amounting  to  $7.81,  making  a  total  of 
$57.81.  Should  he  withdraw  at  the  end  of  the  sixth  year,  and  the 
profits  at  that  time  amount  to  $20  -per  share,  he  would  receive  the  dues 
paid  in,  $72,  and,  in  addition  thereto,  85  per  cent  of  $20,  or  $17, 
making  a  total  of  $89. 

If,  after  the  fourth  year,  a  graduated  portion  instead  of  a  fixed  por- 
tion of  the  profits  is  allowed,  05  per  cent  of  the  profits  being  allowed 
during  the  fifth  year,  70  per  cent  duriug  the  sixth  year,  75  jyer  cent 
during  the  seventh  year,  80  per  cent  during  the  eighth  year,  85  per 
cent  during  the  ninth  year,  and  90  per  cent  after  the  expiration  of  the 
ninth  year,  at  any  time  prior  to  maturity,  a  withdrawing  shareholder 
would  receive  upon  withdrawal  made  after  having  paid  in  dues  for  six 
years  the  amount  of  such  dues,  $72,  and  75  per  cent  of  the  profits,  $15, 
making  a  total  of  $87  per  share. 

Among  the  associations  reported  as  operating  under  this  plan  the 
following  modifications  and  regulations  are  found: 

1.  If  withdrawal  is  made  after  the  expiration  of  the  fixed  period 
during  which  a  graduated  rate  of  interest  is  allowed,  withdrawing 
shareholders  receive  such  i^ortion  of  the  profits  as  the  managers  of  the 
association  may  from  time  to  time  determine. 

2.  If  withdrawal  is  made  after  the  expiration  of  the  fixed  period 
during  which  a  graduated  rate  of  interest  is  allowed,  withdrawing 
shareholders  receive  all  the  profits  which  liave  been  apportioned  to 
their  shares  instead  of  a  fixed  or  a  graduated  portion  thereof. 

3.  No  withdrawal  is  allowed  to  be  made  upon  shares  which  have  not 
been  in  existence  for  a  certain  specified  time,  which  varies  in  difierent 
associations. 

4.  No  interest  or  profit  is  allowed  if  withdrawal  is  made  upon  shares 
which  have  not  been  in  existence  for  a  certain  specified  time,  which 

H.  Ex.  209 31 
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varies  in  difEerent  associations  as  follows:    Six  months;   one  year; 
eighteen  months;  two  years. 

5.  Withdrawing  shsyreholders  receire  the  dnes  paid  in  with  a  grada- 
ated  rate  of  interest  thereon  until  dues  and  profits  amount  to  one-half 
the  maturing  value  of  a  share,  and  either  a  fixed  or  a  graduated  portion 
of  the  profits  thereafter. 

6.  The  fixed  period  during  which  a  graduated  rate  c^  interest  is 
given  in  case  of  withdrawal  varies  in  different  associations  as  follows: 
Three  years;  four  years;  four  and  one-half  years;  five  years;  six  years; 
seven  years;  eight  years;  nine  years. 

7.  Among  the  associations  reported  as  operating  under  this  plan  and 
its  modifications  the  following  regulations  regarding  withdrawal  fees 
are  found : 

(1)  Withdrawal  fee  of  25  cents  per  share  is  charged. 

(2)  Withdrawal  fee  of  10  cents  per  share  is  charged  for  each  month 
the  shares  upon  which  withdrawal  is  made  have  been  in  existence. 

(3)  Withdrawal  fee  of  10  cents  x)er  share  is  charged  if  the  shares 
upon  which  withdrawal  is  made  are  less  than  six  months  old. 

(4)  Withdrawal  fee  of  35  cents  per  stiare  is  charged  if  the  shares 
upon  which  withdrawal  is  made  lyre  less  than  one  year  old,  10  cents 
per  share  if  between  one  and  two  years  old. 

(5)  Withdrawal  fee  of  10  per  cent  of  the  dues  paid  in  is  charged  if 
the  shares  upon  which  withdrawal  is  made  are  less  than  one  year  old. 

(6)  Withdrawal  fee  of  $5  per  share  is  diarged  if  the  shares  upoii 
which  withdrawal  is  made  are  nine  years  old. 

The  number  of  associations  rei)orted  as  operating  under  this  plan  and 
its  modifications  is  as  follows : 

Local.— California,  5;  Illinois,  18;  Iowa,  1;  Maryland,  2;  Michigan, 
4;  Minnesota,  4;  Mississippi,  1;  Missouri,  1;  Montana,  1;  Nebraska, 
2;  New  Hampshire,  1;  New  Jersey,  19;  New  York,  10;  Pennsylvania, 
10;  Tennessee,  1;  total  local  associations,  80. 

National. — Illinois,  2;  Indiana,  5;  Minnesota,  3;  Missouri,  1;  New 
York,  1;  South  Dakota,  1;  Virginia,  2;  total  national  associations,  15. 

PIkAJT  9. 

Withdrawing  shareholders  receive  the  dues  paid  in  with  a  graduated 
portion  of  the  profits  during  a  fixed  period,  and  all  the  profits  there- 
after. 

Under  this  plan  withdrawing  shareholders  receive  the  dues  paid  in 
on  the  shares  on  which  withdrawal  is  made  and,  if  withdrawal  is  made 
within  a  fixed  period  (varying  in  diff'erent  associations)  from  the  date 
of  issue  of  the  shares,  a  portion  of  the  profits  apportioned  to  the  shares 
graduated  according  to  the  ago  of  the  shares;  if  withdrawal  is  made 
after  the  expiration  of  said  period,  shareholders  receive  all  the  profits 
apportionetl  to  the  shares  instead  of  a  portion. 
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niastratioD :  The  bylaws  of  an  associatioii  provide  that  shareholders 
withdrawing  at  the  end  of  the  first  fifteen  months  from  the  date  of 
issne  of  their  shares  shall  receive  all  dues  paid  by  them,  together  with 
16§  per  cent  of  the  profits  apjwrtioned  to  their  shares;  after  two  years, 
33 J  per  cent;  after  three  years,  50  per  cent;  after* four  years,  C0§  per 
cent;  after  five  years,  83^  per  cent;  after  six  years,  all  profits  appor- 
tioned. A  shareholder  in  the  above  association  desires  to  withdraw 
after  having  paid  dues  for  three  years  at  $1  per  share  per  month.  The 
profits  apportioned  to  his  shares  equal  $8.80  per  share,  of  which, 
according  to  the  foregoing  scheme,  he  receives  50  per  cent,  or  $4.40. 
This  amount  added  to  $36,  the  amount  of  dues  paid  by  him,  gives  a 
withdrawal  value  of  $40.40  -per  share  at  the  end  of  the  third  year.  But 
if  the  shareholder  retains  his  membership  until  the  expiration  of  the 
sixth  year  the  withdrawal  value  of  a  share  will  be  an  amount  equal  to 
the  total  dues  paid  in  plus  all  the  profits  apportioned  thereto. 

Among  the  associations  rei>orted  as  operating  under  this  plan  the 
following  modifications  and  regulations  are  found: 

1.  Instead  of  all  profits  the  shareholder  withdrawing  at  the  expira- 
tion of  a  fixed  period  receives,  in  addition  to  his  dues,  such  rate  of 
interest  or  spcniific  amount  as  the  board  of  directors  may  from  time  to 
time  determine. 

2.  Instead  of  a  graduated  i)ortion  of  the  profits  the  shareholder  with- 
drawing during  a  fixed  period  receives,  in  addition  to  his  dues,  a  fixed 
portion  of  the  profits. 

3.  Withdrawing  shareholders  receive  the  dues  paid  in  with  a  fixed 
portion  of  the  profits  during  a  fixed  period,  and  a  graduated  portion 
of  the  profits  thereafter. 

4.  No  withdrawal  is  allowed  to  be  made  upon  shares  which  have  not 
been  in  existence  for  a  certain  specified  time,  which  varies  in  different 
associations  as  follows:  Six  months;  one  year. 

5.  No  profit  is  allowed  if  withdrawal  is  made  upon  shares  which  have 
not  been  in  existence  for  a  certain  specified  time,  which  varies  in  differ- 
ent associations  as  follows:  One  month;  three  months;  six  months; 
nine  months;  one  year;  two  years;  three  years;  four  years;  five  years. 

6.  The  fixed  period  during  which  a  graduated  portion  of  the  profits 
is  given  in  case  of  withdrawal  varies  in  different  associations  as  fol- 
lows: One  and  one-half  years;  two  years;  two  and  one-half  years; 
five  years;  six  years;  seven  years;,  eight  years;  nine  years;  ten  years; 
eleven  years;  twelve  years. 

7.  If  withdrawal  is  made  after  the  expiration  of  the  fixed  i>eriod  dur- 
ing which  a  graduated  i)ortion  of  the  profits  is  allowed,  a  deduction 

5  -per  cent  is  made  on  all  profits  apportioned  to  the  shares. 

8.  Some  associations  charge  a  withdrawal  fee  of  15  cents  per  share; 
others  of  25  cents  per  share,  regardless  of  the  age  of  the  shares  upon 
which  withdrawals  are  made. 
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The  number  of  associatioDs  reported  as  operating  under  this  plan 
and  its  modifications  is  as  follows: 

Local. — Connecticut,  1;  Illinois,  IG;  Iowa,  1;  Massachusetts,  3; 
Nebraska,  1;  New  Jersey,  16;  New  York,  38;  Pennsylvania,  13;  South 
Dakota,  1;  West  Virginia,  1;  total  local  associations,  91. 

National. — Illinois,  1 ;  total  national  associations,  1. 

PLAN  10. 

Withdrawing  shareholders  receive  the  dues  paid  in  and  an  arbitrary 
allowance  of  profits. 

Under  this  plan  withdrawing  shareholders  receive  the  dues  paid  in 
on  the  shares  on  which  w^ithdrawal  is  made  with  such  rate  of  interest, 
portion  of  the  profits,  or  specific  amount  as  the  management  of  the 
association  may  from  time  to  time  determine. 

Illustration :  In  an  association  requiring  monthly  payment  of  dues  at 
the  rate  of  $1  per  share  the  board  of  directors  decides,  at  the  end  of 
the  sixth  year,  that  the  earnings  have  been  suflBcient  to  justify  the  pay- 
ment to  withdrawing  shareholders  of  G  per  cent  interest  i)er  annum  on 
the  dues  i)aid  in  for  the  average  time  of  investment.  A  member  then 
withdrawing  would  be  paid  his  dues,  $72,  and  G  per  cent  interest 
thereon,  $12.9G,  making  a  total  of  884.9G.  If,  instead  of  interest,  a 
part  of  the  apportioned  profits  is  allowed  and  at  the  end  of  the  sixth 
year  the  board  of  directors  decides  to  allow  75  per  cent  thereof,  the 
entire  profits  amounting  to  $20  per  share,  the  withdrawing  shareholder 
would  receive  887  per  share,  and  if,  instead  of  either  interest  or  a  part 
of  profits,  it  should  bo  decided  to  pay  fi  specific  amount,  as,  for  in- 
stance, 810  i)er  share,  he  would  receive  $82. 

Among  the  associations  reported  as  operating  under  this  plan  the 
following  modifications  and  regulations  arc  found: 

1.  No  withdrawal  is  allowed  to  be  made  upon  shares  which  have  not 
been  in  existence  for  a  certain  specified  time,  which  varies  in  different 
associations  as  follow:  Six  months;  one  year;  two  years. 

2.  No  interest  or  i)rofit  is  allowed  if  withdrawal  is  made  upon  shares 
which  have  not  been  in  existence  for  a  certain  specified  time,  which 
varies  in  difl'erent  associations  as  follows:  One  month;  sixty  days;  two 
months;  three  months;  six  months;  nine  months;  one  year;  eighteen 
months;  two  years;  three  years;  four  years. 

3  The  allowance  in  addition  to  dues  must  not  be  less  than  interest 
at  a  certain  fixed  rate  per  cent  per  annum  thereon,  which  varies  in 
different  associations  as  follows:  3;  4;  4.J;  5;  G;  8. 

4.  The  allowance  in  addition  to  dues  must  not  be  more  than  interest 
at  a  certain  fixed  rate  per  cent  \}ev  annum  thereon,  which  varies  in 
different  associations  as  follows:  4;  G;  8;  12. 

5.  The  allowance  in  addition  to  dues  must  not  be  less  than  a  certain 
fixed  portion  of  the  apportioned  profits,  which  varies  in  different  asso- 
ciations as  follows:  50  per  cent;  CO  per  cent;  70  per  cent;  75  per  cent. 
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6.  The  allowance  ia  addition  to  dues  must  not  be  more  than  a  certain 
fixed  portion  of  the  apportioned  profits,  which  varies  in  different  asso- 
ciations as  follows:  75  per  cent;  90  per  cent. 

7.  The  allowance  in  addition  to  dues  must  not  be  less  than  4^  per 
cent  per  annum  thereon,  if  withdrawal  is  made  during  the  first  two 
years  of  the  existence  of  the  shares;  after  two  years  such  allowance 
must  not  be  less  than  75  per  cent  of  the  apportioned  profits. 

8.  The  allowance  in  addition  to  dues  must  be  within  certain  fixed 
limits,  varying  in  diff'erent  associations  as  follows:  Not  less  than  3  nor 
more  than  6  per  cent  per  annum,  or  not  less  than  3  nor  more  than  8 
per  cent  per  annum  on  the  dues  paid  in ;  not  less  than  70  nor  more  than 
90  percent  of  the  apportioned  profits. 

9.  Withdrawal  is  not  allowed  on  more  than  ten  shares  at  one  time, 
nor  OD  more  than  five  shares  during  the  three  months  succeeding  such 
withdrawal  by  the  same  shareholder. 

10.  If  withdrawal  is  made  during  the  first  three  months  of  the  exist- 
ence of  the  shares,  the  dues  only  are  returned;  during  the  next  three 
months,  the  dues  paid  in  with  4  per  cent  interest  per  annum  thereon; 
after  six  months  the  allowance  is  arbitrary. 

11.  All  the  apportioned  profits,  in  addition  to  dues,  are  paid  to  with- 
drawiog  shareholders  after  their  shares  are  five  years  or  six  years  old. 

12.  Among  the  associations  reported  as  operating  under  this  plan 
and  its  modifications  the  following  regulations  regarding  withdrawal 
fees  are  found : 

(1)  Withdrawal  fee  of  5  cents,  25  cents,  50  cents,  or  $1  per  share  is 
charged. 

(2)  Withdrawal  fee  of  $1  per  share  is  charged  if  the  shares  upon 
which  withdrawal  is  made  are  less  than  one  year  old. 

(3)  Withdrawal  fee  of  5  per  cent  of  the  dues  paid  in  is  charged. 

(4)  Withdrawal  fee  of  5  per  cent  of  the  dues  paid  in  is  charged  if  the 
shares  upon  which  withdrawal  is  made  are  less  than  six  mouths  old. 

(5)  Withdrawal  fee  of  5  per  cent  or  10  per  cent  of  the  dues  paid  in 
is  charged  if  the  shares  upon  which  withdrawal  is  made  are  less  than 
one  year  old. 

(6)  Withdrawal  fee  of  all  profits  apportioned  if  the  shares  upon 
which  withdrawal  is  made  are  less  than  one  year  old. 

The  number  of  associations  reported  as  operating  und(*r  this  plan 
and  its  modifications  is  as  follows: 

Local. — Alabama,  12;  Arkansas,  3;  California,  18;  Colorado,  6 
Connecticut,  1 ;  Delaware,  2;  District  of  Columbia,  2;  Florida,  3;  Geor- 
gia, 7;  Illinois,  93;  Indiana,  3;  Iowa,  12;  Kansas,  7;  Kentucky,  13 
Louisiana,  1;  Maine,  2;  Maryland,  32;  Massachusetts,  4 ;  Michigan,  1 
Minnesota,  21;  Mississippi,  3;  Missouri,  75;  Montana,  1;  Few  Hamp 
shire,  1;  New  Jersey,  GG;  New  York,  32;  North  Carolina,  4;  Ohio,  10 
Pennsylvania,  93:  Rhode  Island,  1;  South  Carolina,  1 ;  Tennessee^  13 
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Texas,  1;  Utah,  I5  Virginia,  4;  Washington,  4;  Wisconsin,  5;  total 
local  associations,  558. 

National. — Alabama,  1 ;  Georgia,  1 ;  Kentucky,  2;  Missooii,  1;  New 
Hampshire,.!;  New  York,  1;  Oregon,  1;  total  national  associations,  8. 

PLAif  11. 

Withdrawing  shareholders  receive  the  dnes  paid  in  and  all  the 
profits. 

Under  this  plan  withdrawing  shareholders  receive  the  dues  paid  in 
on  the  shares  npon  which  withdrawal  is  made  and,  in  addition,  all  the 
profits  earned  by  or  credited  to  such  shares.  In  some  cases  interest  is 
allowed  on  the  dues  paid  in  since  the  date  of  the  last  apportionment  of 
profits  at  rates  varying  in  the  different  associations  as  follows:  3  per 
cent;  4  per  cent;  6  per  cent;  10  per  cent. 

Illustration :  In  an  association  in  which  the  dnes  are  $1  per  month 
per  share  and  the  profits  aire  apportioned  semi-annuaUy  all  the  profits 
credited  are  allow^  on  withdrawal.  A  shareholder  withdraws  when 
his  shares  are  four  years  old;  he  has  paid  in  on  each  share  daring  said 
four  years  $48  in  dues,  and  the  profits  apportioned  to  each  share  are 
$8;  said  shareholder  will  therefore  receive,  on  each  share  npon  which 
withdrawal  is  made,  $48  plus  $8,  or  $56.  In  case  interest  is  allowed 
on  the  dues  paid  in  since  the  last  distribnting  period,  suppose  the  rate 
of  such  interest  to  be  0  per  cent  per  annum,  and  the  shares  upon  which 
withdrawal  is  made  to  be  four  years  and  three  months  old;  the  dues 
paid  in  on  each  share  are  $51,  and  the  profits  8ho¥ni  as  credited  at  the 
end  of  four  years,  date  of  last  apportionment,  are  $8.  The  shareholder 
will  then  receive  on  each  share  upon  which  withdrawal  is  made  $51, 
dues  paid  in  thereon;  $8,  profits  last  apportioned,  and  6  per  cent  inter. 
est  on  $3  paid  in  as  dues  since  last  apportionment,  which,  for  one 
and  one-half  months,  the  average  time  of  investment,  would  be  2  cents, 
making  a  total  of  $59.02. 

Among  the  associations  reported  as  operating  under  this  plan  the 
following  modifications  and  regulations  are  found: 

1.  In  some  associations  all  the  profits  credited  are  allowed  only  in 
case  they  do  not  exceed  interest  on  the  does  paid  in  at  a  certain  fixed 
rate  which  varies  in  the  different  associations  as  follows:  6  jier  cent; 
8  per  cent. 

2.  In  one  association  the  profits  paid  on  withdrawal  must  amount  to 
at  least  6  per  cent  interest  on  the  dues  paid  in  whether  the  profits 
earned  or  credited  amount  to  so  much  or  not. 

3.  No  withdrawal  is  allowed  to  be  made  upon  shares  which  have  not 
been  in  existence  for  a  certain  specified  time,  which  varies  in  different 
associations  as  follows:  Three  months;  six  months;  one  year;  two 
years;  three  years. 

4.  No  interest  or  profit  is  allowed  if  withdrawal  is  made  upon  shares 
which  have  not  been  in  existence  for  a  certain  specified  time,  which 
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varies  in  different  associations  as  follows:  One  week;  two  weeks;  one 
month;  three  months;  thirteen  weeks;  fonr  months;  twenty  weeks; 
six  months;  thirty  weeks;  eight  months;  nine  months;  one  year;  fifteen 
months;  eighteen  months;  two  years;  three  years;  thirty-nine  months; 
fonr  years ;  five  years. 

5.  In  one  association  withdrawal  is  not  allowed  npon  more  than  ten 
shares  at  one  time,  nor  upon  more  than  five  shares  at  one  time  during 
the  six  months  succeeding  such  withdrawal  by  the  same  shareholder. 

0.  Among  the  associations  reported  as  operating  under  this  plan  and 
its  modifications  the  following  regulations  regarding  withdrawal  fees 
are  found : 

(1)  Withdrawal  fee  of  5  cents,  8  cents,  10  cents,  16  cents,  25  cents, 
30  cents,  50  cents,  $1,  or  $1.50  per  share  is  charged. 

(2)  Withdrawal  fee  of  5  cents  per  share  is  charged  if  the  shares  upon 
which  withdrawal  is  made  are  less  than  six  months  old. 

(3)  Withdrawal  fee  of  5  cents  x>er  share  is  charged  for  each  week  the 
shares  upon  which  withdrawal  is  made  have  been  in  existence. 

(4)  Withdrawal  fee  of  5  cents  per  share  is.  charged  for  each  week 
the  shares  upon  which  withdrawal  is  made  have  been  in  existence,  if 
less  than  one  year  old. 

(5)  Withdrawal  foe  of  5  cents  per  share  is  charged  for  each  month 
the  shares  upon  which  withdrawal  is  made  have  been  in  existence. 

(G)  Withdrawal  fee  of  5  cents  x>^  share  is  charged  for  each  six 
months  the  shares  upon  which  withdrawal  is  made  have  been  in  exist- 
ence. 

(7)  Withdrawal  fee  of  5  cents  per  share  is  charged  for  each  month 
the  shares  upon  which  withdrawal  is  made  have  been  in  existence,  if 
less  than  one  year  old ;  if  one  year  but  less  than  two  years  old,  4  cents 
per  i;haro  for  each  month  of  existence;  if  two  but  less  than  three  years 
old,  3  cents  per  share  for  each  month  of  existence,  and  if  three  years 
old  or  over,  2  cents  per  share  for  each  month  of  existence. 

(8)  Withdrawal  fee  of  10  cents  per  share  is  charged,  but  not  more 
than  $5  per  transaction. 

(9)  Withdrawal  fee  of  20  cents  per  share  is  charged,  but  nut  less 
than  $1  per  transaction. 

(10)  Withdrawal  fee  of  50  cents  per  share  is  charged,  but  not  less 
than  81  nor  more  than  $3  per  transaction. 

(11)  Withdrawal  fee  of  $1  per  share  is  charged,  if  the  shares  upon 
which  withdrawal  is  made  are  less  than  one  year  old. 

( 12)  Withdrawal  fee  of  $1  x)er  share  is  charged,  but  only  if  the  appor- 
tioned profits  amount  to  $1;  if  not,  the  apportioned  profits  only  are 
charged  as  a  withdrawal  fee. 

(13)  Withdrawal  fee  of  10  cents,  25  cents,  50  cents,  or  $1  per  trans- 
action is  charged. 

(14)  Withdrawal  fee  of  a  fixed  jwrtion  of  the  dues  paid  in  is  charged, 
which  varies  in  different  associations  as  follows:  6  percent;  10  per 
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cent;  25  per  cent;  3  per  cent  if  the  shares  upon  which  withdrawal  is 
made  are  less  than  one  year  old,  and  14  per  cent  if  said  shares  arc  one 
year  but  less  than  two  years  old;  5  per  cent  if  the  shares  upon  which 
withdrawal  is  made  are  less  than  one  year  old ;  10  per  cent  if  the 
shares  upon  whicli  withdrawal  is  made  are  less  than  six  months  old;  10 
percent  if  the  shares  upon  which  withdrawal  is  made  are  less  than  one 
year  old;  the  first  payment  of  dues;  one  week's  dues;  dues  paid  during 
first  three  months  of  shares'  existence. 

(15)  Withdrawal  fee  of  a  portion  of  the  dues  paid  in,  graduated 
according  to  the  age  of  the  shares  upon  which  withdrawal  is  made  if 
less  than  one  year  old. 

(IG)  Withdrawal  fee  of  a  fixed  part  of  the  apiwrtioned  profits  which 
varies  in  different  associations  as  follows:  2  per  cent  of  said  profits  if 
the  shares  upon  which  withdrawal  is  made  are  less  than  one  year  old ; 
5  per  cent  of  said  profits;  10  per  cent  of  said  profits;  40  per  cent  of 
the  last  declared  dividend;  one-half  of  the  last  declared  dividend;  one- 
half  of  the  last  six  months'  profits;  the  last  declared  dividend;  profits 
of  the  last  three  months;  profits  of  the  last  six  months;  profits  of  the 
last  two  years;  10  per  cent  of  the  last  two  dividends;  profits  of  the 
first  ten  weeks;  profits  of  the  first  thirteen  weeks;  profits  of  the  first 
six  mouths;  ten  weeks'  profits  find  10  cents  per  share  additional. 

(17)  Withdrawal  fee  of  a  fixed  portion  of  the  book  or  present  value 
(dues  paid  in  plus  the  apportioned  profits)  of  the  shaies  upon  which 
withdrawal  is  made,  which  varies  in  the  different  associations  as  follows: 
2  per  cent;  5  i>er  cent;  10  per  cent;  5  per  cent  if  the  shares  upon  which 
withdrawal  is  made  are  less  than  one  year  old;  5  i)er  cent  plus  the 
profits  made  by  the  dues  paid  in  ui)on  the  shares  upon  which  with- 
drawal is  made  during  the  first  year  of  their  existence;  8  per  cent  if 
the  shares  upon  which  withdrawal  is  made  are  less  than  two  years  old; 
G  per  cent  if  two  but  less  than  three  years  old;  5  per  cent  if  three  but 
less  than  four  years,  and  4  per  cent  if  four  years  old  or  over ;  10  i>er  cent 
and,  in  addition,  whatever  the  shareholder  may  bid  for  the  privilege  of 
witlidrawing. 

(18)  Withdrawal  fee  of  such  an  amount  as  the  shareholder  may  bid 
for  the  privilege  of  withdrawing. 

(19)  Withdrawal  fee  of  an  amount  equal  to  the  average  premium 
paid  on  the  loans  made  to  members  of  the  association  previous  to  the 
date  of  withdrawal. 

(20)  Withdrawal  fee  of  an  amount  equal  to  the  average  premium  paid 
on  the  loans  made  to  members  of  the  association  during  the  month  in 
which  the  withdrawal  is  made. 

(21)  Withdrawal  fee  of  25  per  cent  of  the  profits  is  charged  unless  5 
per  cent  of  the  difference  between  the  book  or  present  value  (dues  paid 
in  plus  the  apportioned  profits)  and  the  maturing  value  is  less  than  25 
per  cent  of  the  profits,  in  which  case  5  per  cent  of  said  difference  is 

barged  as  the  withdrawal  fee. 
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(22)  Withdrawal  fee  of  au  amount  graduated  according  to  the  age  of 
the  shares  upon  which  withdrawal  is  made. 

(23)  One-fifth  of  the  profits  resulting  from  fines  and  premiums. 

The  number  of  associations  reported  as  operating  under  this  plan  and 
its  modifications  is  as  follows: 

Local. — Alabama,  1;  Arizona,  1;  Arkansas,  1;  California,  4;  Colo- 
rado, 4;  Connecticut,?;  Delaware, 5;  Districtof Columbia, 9;  Florida, 
G;  Georgia,  4;  Illinois,  48;  Indiana,  93;  Iowa,  13;  Kansas,  7;  Ken- 
tucky, G5;  Louisiana,  2;  Maine,  8;  Maryland,  168;  Massachusetts,  18; 
Michigan,  7;  Minnesota,  9;  Mississippi,  G;  Missouri,  33;  Nebraska,  3; 
New  Jersey,  IG;  New  York,  206;  North  Dakota,  1 ;  Ohio,C80;  Oregon, 
1;  Pennsylvania,  148;  Tennessee,  31;  Utah,  2;  Virginia,  18;  Wash- 
ington, 1;  West  Virginia,  G;  Wisconsin,  8;  total  local  associations, 
1,640. 

National. — California,!;  Illinois, 5;  Kansas,  1;  Kentucky, 2;  Min- 
nesota, 1;  Mississippi,  2;  Missouri,  3;  New  York,  5;  Ohio,  2;  Tennes- 
see, 1 ;  West  Virginia,  1 ;  total  national  associations,  24. 

PLAN  12. 

Withdrawing  shareholders  receive  the  dues  paid  in,  with  such  propor- 
tion of  the  profits  as  the  present  value  of  their  shares  is  of  the  maturing 
value. 

Illustration :  In  an  association  requiring  payment  of  dues  at  the  rate 
of  $1  per  share  per  month  the  apportioned  profits  at  the  end  of  the 
third  year  amount  to  $14  per  share,  which,  added  to  the  dues  paid  in, 
$36,  makes  the  present  value  of  a  share  $50;  the  maturing  value  is 
$200,  and  the  present  value  is  to  the  maturing  value  as  1  is  to  4,  or  it 
is  one-fourth  thereof;  therefore,  a  shareholder  then  withdrawing  would 
be  entitled  to  receive  one- fourth  of  the  profits,  $3.60,  in  addition  to  his 
dues,  making  a  total  withdrawal  value  of  $39.50  per  share.  If  with- 
drawal is  made  upon  shares  before  any  profits  have  been  apportioned 
thereto  their  holder  receives  the  dues  paid  in. 

No  withdrawal  fees  are  reported  as  being  charged  in  connection  with 
this  plan. 

The  number  of  ivssociations  reported  as  operating  under  the  plan,  all 
of  which  are  local,  is  as  follows:  Minnesota,  2;  New  York,  1;  Tennessee, 
4;  total,  7. 
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CHAPTER  VI. 

OSHESAL  LEOISLATION  BELATIKO  ESPECIALLT  TO  BUILDIHO  AHD 

LOAN  ASSOCIATIOirS. 

The  laws  of  tbo  various  states  and  territories,  as  reproduced  in  this 
chapter,  arc  only  such  general  laws  as  relate  espe^jially  to,  or  govern 
the  organization  and  conduct  of  building  and  loan  and  similar  associa- 
tions, the  general  laws  concerning  corporations  being  omitted  j  but  it 
is  to  be  borne  in  mind  that  such  general  laws,  when  not  in  conflict 
with  the  statutes  here  published,  have  the  same  bearing  upon  building 
and  loan  associations  as  upon  other  corporations,  and  they  should, 
therefore,  bo  consulted  in  case  information  concerning  the  laws  govern- 
ing cori)orations  generally  is  desired. 

ATfAWAMA, 

CODE  OF  1886. 
Volume  I. 

Sbctiox  455.  Building  and  loan  associations  doing  bnsiness  in  this  state  aro  not 
TAqnired  to  retarn,  as  part  of  their  taxable  property,  notes  and  mortgages  made  and 
executed  to  them  by  their  stockholders  or  members  for  purchases,  loans,  or  advances 
on  stock  made  at  the  distribution  of  the  funds  thereof,  if  the  stockholders  or  mem- 
bers obtaining  such  purchases,  loans,  or  advances  pay  the  tax  levied  and  assessed  on 
the  whole  value  of  the  property  so  mortgaged ;  otherwise,  such  associations  must  re- 
turn for  taxation  the  amount  of  their  capital  held  by  the  stockholders  or  members  on 
such  purchases,  loans,  or  advances,  and  also  the  average  amount  of  money  held  by 
them  during  the  year  preceding  that  for  which  their  assessment  returns  are  made. 

Sec.  1553.  Three  or  more  persons,  associating  as  a  building  and  loan  association, 
may  become  a  body  politic  and  corporate  in  the  mode,  and  with  the  powers  and 
capacity  in  this  chapter  expressed;  and  such  corporation  may  continue  for  twenty 
years. 

Sec.  1554.  Such  persons  must  file  in  the  office  of  the  judge  of  probate  of  the  county 
in  which  it  is  proposed  the  association  shall  have  its  principal  place  of  business,  a 
declaration  in  writing,  signed  by  each  of  them,  stating — 

1.  The  name  and  stylo  under  which  it  is  proposed  to  incorporate  such  association. 

2.  The  amount  of  the  capital  stock,  and  the  number  of  shares  into  which  it  is 
divided. 

3.  The  names  and  residences  of  the  associates  or  subscribers  to  the  declaration, 
and  the  principal  place  of  business  of  the  corporation. 

4.  The  purposes  of  the  corporation  and  the  nature  of  its  business,  and  such  other 
matters  as  they  may  deem  desirable. 

Sec.  1555.  The  judge  of  probate  must  record  such  declaration,  jind  must  issue  to 
the  subscribers,  their  associates  and  successors  a  certificate  of  incorporation,  under 
the  seal  of  his  office,  stating  therein  the  filing  and  record  of  such  declaration,  the 
name  and  style  of  such  corporation,  the  location  or  principal  place  of  business 
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thereof,  and  that  the  subscribers,  tbcir  associates  and  sacccssors  are  a  body  politio 
and  corporate  ;  and  thereafter  such  corporation  must  be  deemed  duly  organized. 
Sec.  1556.  Such  corporation  has  power — 

1.  To  have  succession  by  its  corporate  name  for  the  period  expressed  in  the  decla- 
ration, not  exceeding  twenty  years. 

2.  To  sue  and  be  sued;  and,  if  deemed  necessary,  to  have  a  common  seal,  and  the 
same  at  pleasure  to  alter  or  change. 

3.  To  hold,  purchase,  dispose  of,  and  convey  such  real  or  personal  property  a«  may 
be  necessary  for  the  nses  and  bosiness  of  the  cori>ormtioii. 

4.  To  appoint  and  remove,  at  pleasure,  such  ofiScera  and  agents  as  the  business  of 
the  corporation  may  require,  prescribing  their  duties  and  fixing  their  compensation ; 
and  to  make  all  needful  rules  and  regulations  and  bylaws  for  the  transaction  of  its 
business,  and  the  management  and  control  of  its  affairs. 

5.  To  levy  monthly  contribntions  from  the  shareholders,  not  to  exceed  one  dollar 
per  share  in  any  one  month. 

6.  To  compel  payment,  and  compliance  with  all  lawful  orders  by  fines  and  for- 
feitures. 

7.  To  acquire  real  estate,  to  erect  buildings,  and  the  same  to  let  to  any  aharaliolder 
of  the  corporation,  or  to  sell  to  sncb  shareholder  on  such  terms  as  may  be  fixed  bj 
its  bylaws. 

8.  To  aid  shareholders  in  the  erection  or  improvement  of  booses  by  loans  of  the 
funds  of  the  association,  on  such  security  as  may  be  fixed  by  the  bylaws. 

9.  When  funds  are  on  hand,  to  lend  the  same  to  any  shareholder  of  the  corpora- 
tion, on  such  security,  and  on  such  terms  and  conditions  as  may  be  prescribed  by  the 
bylaws;  but  the  security  shall  be  a  mortgage  on  real  estate  sufficient  to  protect  the 
association. 

10.  When  deemed  advisable,  or  when  two  or  more  shareholders  desire  to  borrow 
funds  on  hand,  the  association  may  lend  such  fands  to  ^e  bigbest  bidder^  and  all 
shareholders  shall  bave  equal  opportunities  to  bid  under  suck  regulations  aa  maj 
be  prescribed  by  the  bylaws;  but  no  shareholder  shall  borrow  or  purchase  the  loan 
of  more  than  two  hundred  dollars  for  each  share  held  by  him. 

11.  To  prescribe  uniform  sales  of  monthly  instalments,  in  which  the  loans  made 
arc  to  be  repaid  according  to  the  terms  agreed  on;  and  if  loaned  to  the  highest 
bidder,  according  to  the  terms  of  the  purchase. 

12.  To  secure  the  payment  of  instalments  and  loans,  and  a  compliance  with  ^1 
the  terms  on  which  loans  are  purchased,  by  mortgages  with  power  of  sale  on  real 
estate,  and  the  same  to  foreclose,  in  case  of  default,  by  a  public  sale  to  4he  highest 
bidder,  and  by  conveyance  to  the  purchaser;  and  such  purchaser  need  not  be  a 
shareholder. 

13.  In  determining  the  amount  of  the  capital  stock  of  the  association,  each  share 
shall  be  valued  at  fifty  dollars. 

ACTS  OF  1888-'89. 

Act  No.  24. 

8R(mox  1.  The  capital  stock  of  buUding  and  loan  associations,  incorporated 
under  the  general  laws  of  this  state,  may  bo  increased  to  a  sum  not  exceeding  two 
million  dollars  by*the  vote  of  the  persons  holding  the  larger  amount  in  value  of  the 
capital  stock  at  a  meeting  of  the  stockholders  called  for  that  purpose,  of  whieh 
meeting  and  the  purpose  for  which  it  is  called,  thirty  days  notice  must  be  given  by 
publication  for  four  consecutive  weeks  in  some  newspaper  published  in  the  town  or 
city  in  which  the  corporation  is  located,  and  if  at  such  meeting  the  persons  holding 
the  larger  amount  in  value  of  the  stock  vote  for  such  increase,  the  proceedings  of 
the  meeting  must  be  reduced  to  writing,  signed  by  the  president  or  other  head  of  the 
corporation,  and  filed  and  recorded  in  the  office  of  the  judge  of  probate  of  the 
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county  in  Tvhich  the  corporation  has  its  principal  p.ace  of  bnsiness.  In  determining 
the  amount  of  the  increased  eapital  stock  of  all  hnilding  and  loan  associations  incor- 
porated prior  to  the  code  of  1876,  each  share  shall  he  valned  at  not  less  than  forty  nor 
more  than  fifty  dollars. 

ACTS  OF  1892-'93. 

Act  No.  280. 

SmcTiox  1.  No  hnilding  and  loan  association  shall  pledge,  hypothecate  or  trans- 
fer any  note,  bond,  mortgage  or  securites  whieh  said  association  may  obtain  for 
money  loaned  or  otherwise.  Bnt  this  section  ahi^  not  apply  to  building  and  loan 
associations  heretofore  organized  nnder  the  laws  of  this  state. 

Sec.  2.  No  building  and  loan  association  organized  nnder  the  laws  of  any  other 
state,  territory  or  foreign  government,  shall  do  bnsiness  in  this  state,  unless  said 
association  shall  deposit  and  continually  thereafter  keep  deposited  in  trust  for  all 
of  its  members  and  creditors,  with  some  responsible  trust  company  or  the  state  treas- 
urer, nH>rtgages  or  other  securities  receiyed  by  it  in  the  usual  course  of  its  business 
amounting  in  actual  value  to  the  sum  of  fifty  thoi»and  (50,000)  dollars;  Provided, 
that  any  such  association  as  may  desire  may  file  with  the  state  treasurer  the  certifi- 
cate of  tho  proper  state  officer  of  another  state,  or  the  president  and  treasurer  of 
some  responsible  trust  company  or  trustee,  certifying  that  it  has  on  deposit  securi- 
ties as  herein  roqoirod.  All  of  the  personal  obligations  of  its  membera  taken  in  the 
ordinary  course  of  its  business  and  secured  by  first  mortgage  On  real  estate^  all  divi- 
dends, interest  and  premiums  which  may  accrue  on  securities  held  in  trust  as  afore- 
said, and  all  dues  or  monthly  payments  which  may  bec<Mno  payable  on  stock  pledged 
as  security  for  loans,  tho  mortgage [s]  for  which  are  on  dei>osit  as  herein  required, 
may  bo  collectctl  and  retained  by  the  association  so  depositing  such  securities  or 
mortgages  so  long  as  such  association  remains  solvent  and  faithfully  performs  all  of 
its  contracts  with  its  members.  Any  securities  on  deposit  as  herein  provided  may 
from  time  to  time  be  withdrawn  if  others  of  equal  value  be  substituted  therefor, 
bnt  if  such  company  is  at  the  time  of  withdrawing  such  securities  winding  up  its 
business  in  this  state,  then  such  company  need  only  substitute  for  such  securities  so 
withdrawn  other  securities  equal  in  value  to  the  amount  of  such  company's  liabilities 
in  tho  state  at  the  time  of  such  withdrawal.  Every  building  and  loan  association 
organized  in  this  state  or  any  other  state,  territory  or  foreign  government,  shall  pay 
as  a  license  for  doing  business  in  this  state  tho  sum  of  two  hundred  (200)  dollars  per 
annum  in  lieu  of  all  other  licenses  and  taxation,  except  as  hereinafter  provided,  into 
tho  ofiice  of  the  state  auditor,  who  sliall  deposit  the  same  in  the  state  treasury, 
for  the  use  of  the  state. 

Sec.  3.  When  by  the  laws  of  any  other  state,  territory  or  foreign  government,  any 
taxes,  fines,  penalties,  lieenso  fees,  deposits  of  money  or  securities,  or  other  obliga- 
tions, requirements  or  prohibitions,  are  imposed  upon  bnUding  and  loan  associations 
of  this  state,  doing  business  in  such  other  state,  territory  or  foreign  government,  or 
upon  their  agents  therein,  so  long  as  sneh  laws  shall  continue  in  force,  the  same 
obligations,  requirements  and  prohibiiions  of  whatever  kind  shall  be  imposed  upon 
all  building  and  loan  associations  of  such  other  states,  terricorios  or  foreign  govern- 
ments doing  business  in  this  state,  and  upon  their  agents  here ;  Providcdy  that  this 
section  shall  not  apply  to  building  and  loan  associations  which  have  heretofore 
established  branches  or  agencies  in  this  state. 

Sec.  4.  Bnilding  and  loan  associations,  as  uso<l  in  this  act,  shall  include  all  cor- 
porations, societies  or  loan  and  investment  companies,  or  all  organizations  or  associa- 
tions doing  a  saving  and  loan  business  upon  the  building  and  loan  plan. 

Sec.  5.  Any  premiums,  fines  or  stock  heretofore  taken  and  hereafter  taken  to 
represent  premiums  for  loans  made  by  any  building  and  loan  association  doing  busi- 
ness in  this  state,  shall  not  be  treated  as  interest,  nor  render   such  association 
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amcnablo  to  tLo  laws  relating  thereto ;  bnt  the  said  prcminms,  fines  and  stock  taken 
to  represent  premiams,  shall  be  collected  as  debts  of  like  amount  are  now  collected 
by  law,  and  according  to  the  terms  and  stipulations  of  the  agreements  or  contract 
between  the  association  and  its  members,  and  in  case  of  any  building  and  loan 
association  which  does  not,  under  its  methods,  oharge  premiums  of  the  borrower, 
it  shall  not  bo  deemed  usury  that  the  payments  shall  be  required  monthly,  when 
tho  contract  on  its  face  charges  only  G  per  cent  interest. 

Skc.  6.  Every  building  and  loan  association  doing  business  in  this  state  shall  be 
assessed  for  and  pay  taxes  upon  its  office  fixtures  and  furniture,  and  all  real  estate 
acquired  in  the  usual  course  of  its  business. 

Sec.  7.  All  the  officers  at  the  homo  office  of  any  building  and  loan  association 
governed  by  this  act,  and  doing  business  in  this  state,  who  handle  any  of  the  funds 
of  such  associations,  shall  give  sufficient  bonds  for  the  faithful  performance  of  their 
duties  as  the  board  of  directors  may  require,  and  no  such  officer  shall  be  deemed 
qualified  to  enter  upon  the  discharge  of  the  duties  of  his  office  until  his  bond  is 
approved  by  the  board  of  directors. 

Sec.  8.  This  act  shall  not  apply  to  any  building  and  loan  association  organized 
under  tho  laws  of  this  state  which  confines  its  loaning  and  business  operations 
wholly  to  its  county. 

Sec.  9.  Any  building  and  loan  association  doing  business  in  this  state  without  hav. 
ing  first  complied  with  the  provisions  of  this  act,  shall  be  fined  not  less  than  one 
hundred  (100)  dollars,  and  not  more  than  five  hundred  (500)  dollars,  to  be  recovered 
by  an  action  in  the  name  of  the  state,  and  on  collection  paid  into  the  state  treasury 
for  tho  use  of  the  state;  Provided,  that  building  and  loan  associations  organized  in 
other  states  and  territories  haying  heretofore  transacted  business  in  this  state,  and 
not  desiring  to  comply  with  the  provisions  of  this  act,  shall  have  the  right  to  wind 
np  their  business  and  fulfil  their  contracts  with  citizens  of  this  state  through  their 
authorized  agents,  without  being  subject  to  the  penalties  herein  provided. 

Sec.  10.  All  building  and  loan  associations  organized  in  other  states  and  terri- 
tories and  doing  business  in  this  state  before  the  passage  and  approval  of  this  act, 
shall  have  until  the  1st  day  of  June,  1893,  to  comply  with  the  provisions  of  this  act. 

ARIZONA. 

The  laws  of  this  territory  contain  no  general  legislation  relating  especially  to 
building  and  loan  associations. 

ARKANSAS. 

DIGEST  OF  1884. 

Sbctiox  5644.  The  shares  of  stocks  of  mutual  loan  and  building  associations  shall 
be  assessed  at  their  cosh  value,  but  only  the  unredeemed  shares  of  such  stock,  or  those 
not  transferred  to  the  as.sociation,  shall  be  taxed,  and  such  unredeemed  shares  shall 
be  listed  in  the  name  of  tho  individual  owners  thereof. 

Sec.  5645,  (as  amended  by  section  17  of  act  92,  acts  of  1887).  *  "  *  Mutual 
loan  [and]  building  •  •  •  companies,  corporations  or  associations,  incorporated 
under  the  laws  of  this  state,  or  under  the  laws  of  any  other  state,  and  doing  business 
in  this  state,  *  •  *  in  addition  to  the  other  property  required  by  this  act  to  be 
listed,  shall,  through  their  president,  secretary,  principal  accounting  officer  or  agent, 
annually,  during  tho  month  of  July,  make  out  and  deliver  to  the  assessor  of  the 
county  where  said  company  or  corporation  is  located  or  doing  business  a  sworn 
statement  of  the  capital  stock,  setting  forth  particularly: 

1.  The  name  and  tho  location  of  tho  company  or  association. 

2.  The  amount  of  capital  stock  authorized,  and  the  number  of  shares  into  which 
each  capital  stock  is  divided. 
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3.  The  amount  of  capital  stock  paid  up,  its  market  value,  and,  if  uo  market  value, 
then  the  actual  value  of  the  shares  of  stock. 

4.  The  total  amount  of  all  the  indehtedness,  except  indebtedness  for  current 
expenses,  excluding  from  such  indebtedness  the  amount  paid  for  the  purchase  or 
improvement  of  the  property. 

5.  True  valuation  of  all  tangible  property  belonging  to  such  company  or  corpora- 
tion; such  schedule  shall  be  made  in  conformity  to  such  instructions  and  forms  as 
may  be  prescribed  by  the  auditor  of  public  accounts. 

Sec.  5646,  (as  amended  by  section  18  of  act  92,  acts  of  1887).  The  assessor  shall, 
annually,  at  least  ten  days  before  the  thirtieth  day  of  June,  deliver  to  the  president, 
secretary,  accounting  officer  or  agent  of  any  such  company,  corporation  or  associa- 
tion located  in  or  doing  business  in  such  county  a  notice  in  writing  to  return  such 
schedule  by  the  thirty-first  day  of  July  next  ensuing.  Any  president,  secretary, 
principal  accounting  officer  or  agent,  of  any  such  companies  or  corporations,  upon 
whom  such  notice  shall  have  been  served,  wilfully  neglecting  or  refusing  to  make 
such  return  by  the  thirty-first  day  of  July  next  ensuing,  after  the  delivery  of  said 
notice,  shall  be  guilty  of  a  misdemeanor,  and,  upon  conviction,  shall  bo  fined  in  any 
sum  not  exceeding  one  hundred  dollars,  or  imprisoned  not  exceeding  three  months, 
or  both,  and  the  assessor  shall,  from  the  best  information  he  can  obtain,  make  out  and 
enter  upon  the  proper  assessment  roll  a  list,  with  the  valuation,  of  all  tangible  and 
intangible  property  belonging  to  such  defaulting  company  or  corporation  subject  to 
taxation  by  the  provisions  of  this  act,  with  fifty  per  cent  penalty. 

CALIFORNIA. 

DEERING'S  CODES  AND  STATUTES  OF  1885. 
Volume  II.—- Civil  Code. 

[Note. — Sections  639  to  647  inclusive,  following,  have  bee.i  repealed  by  chapter 
174  of  the  acts  of  1891  ^cept  so  far  as  the  said  sections  relate  to  and  govern  build- 
ing and  loan  associations  existing  prior  to  the  passage  of  said  chapter.] 

Section  639.  Corporations  organized  for  the  erection  of  buildings  and  making 
other  improvements  on  real  property  may  raise  funds  in  shares  not  exceeding  two 
hundred  dollars  each,  payable  in  periodical  instalments.  Such  bodies  are  known  as 
land  and  building  corporations,  and  may  be  organized  with  or  without  .i  capital 
stock. 

Sec.  640.  A.ny  such  corporation  may  borrow  money  for  the  purpose  of  carrying  out 
its  objects,  and  may  give  as  security  therefor  its  shares  or  mortgage  upon  its  real 
estate. 

Skc.  641.  Any  such  corporation  may  purchase  real  estate  and  erect  buildings  for 
its  members,  and  make  loans  to  its  members  for  the  purpose  of  aiding  them  in  acquir- 
ing and  improving  real  estate.  Such  loan  must  in  all  cases  be  secured  on  such  real 
estate. 

Sec.  642.  Such  corporation  may  insure,  in  some  life  insurance  company  incorpo- 
rated under  the  laws  of  this  state,  the  lives  of  its  members  and  debtors.  In  case  of 
the  death  of  a  debtor  or  member  so  insured,  the  amount  recovered  on  the  policy  must 
be  applied  to  extinguish  the  indebtedness,  including  thepremiimi  paid,  and  the  resi- 
due, if  any,  must  bo  paid  to  the  legal  representatives  of  the  decedent. 

Sec.  643.  Any  such  corporation  may  purchase,  hold,  and  convey  real  estate  as  fol- 
lows: 

1.  The  lot  and  building  in  which  the  business  of  the  corporation  is  carried  on,  the 
cost  of  which  must  not  exceed  twenty  thousand  dollars; 

2.  Such  as  may  from  time  to  time  bo  necessary  to  supply  the  wants  of  its  members, 
the  cost  of  which,  held  unallotted  to  the  members  thereof  at  any  one  time,  must  not 
exceed  the  sum  of  one  hundred  thousand  dollars; 
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8.  Snoh  asahall  Iiave  been  mortgaged,  pledged,  or  eenreyed  to  it  in  txfuit,  to  aoettre 
moucy  loaned  or  to  socnro  tho  purchase  price  thereof  ia  porsnance  of  the  regular 
bnsiucsa  of  the  oorporation. 

Sec.  644.  The  bylaws  of  such  oor]>orattoii8  must  specify  the  amoiuit  of  the  periedical 
HubscriptioDs  or  paymcuts  to  1)0  made  by  each  member,  the  time  and  manarr  iu 
which  such  payments  are  to  be  uiado;  the  itaes  and  forfei tares  for  default;  the  time 
and  manner  of  election  of  directors  and  otlier  officers,  and  their  terms  of  office;  the 
niniiner  in  which  the  real  estate  may  be  distribntod,  allotted,  or  sold  to  its  members ; 
the  terms  and  conditions  upon  vrhich  loans  may  be  made  to  its  members  and  by 
them  i-eymid  to  the  corporation;  tho  manner  in  which  a  person  may  become  and 
ccai»e  to  be  a  member;  tho  conditions  on  which  members  may  withdraw  from  the 
corporation,  and  the  provisions  for  the  payment  to  withdrawing  members  of  ^e 
Hunis  of  money  dne  to  them  arising  from  snbscriptious  or  payments,  and  tho  propor- 
tion of  the  profits  snch  withdrawing  members  may  reeeiveon  withdrawals 

Skc.  C45.  The  secretary  of  any  such  corporation  must,  once  in  each  year  dnring 
tho  existence  of  the  corporation,  prepare  a  full  and  explicit  statement  of  the  finan- 
cial affairs  thereof,  comprising  a  balance  sheet,  statements  of  receipts  and  expendi- 
tures, profit  and  loss,  and  assets  and  liabilities,  which  most  be  audited  and  verified 
by  two  competent  persons  (not  directors),  elected  by  the  general  body  of  share- 
holders, and  be  countersigned  by  the  president  and  secretary.  A  copy  of  such 
statement  mnst  be  printed  and  circulated  among  tho  members,  and  appear  imme- 
diately after  tho  annual  meeting  of  the  corporation  daily  at  least  one  week,  or 
weekly  at  least  four  weeks,  in  one  or  more  newspapers  published  at  the  place  of  the 
principal  business  of  the  corporation. 

Si;c.  G47.  Any  two  or  more  such  corporations  may  unite  and  become  incorporated 
iu  OHO  body,  with  or  without  any  dissolution  or  division  of  the  funds  of  such  cor- 
poration, or  either  of  them;  or  any  such  corporation  may  transfer  its  engagements, 
funds,  and  property  to  any  other  such  corporation,  upon  such  terms  as  may  be  agreed 
upon  by  two-thirds  of  the  members  of  each  of  such  bodies  present  atgonoral  meet- 
ings of  the  members,  convened  for  the  purpose  by  notice,  stating  the  <^jeet  of  the 
meeting,  sent  through  the  post  office  to  every  member,  and  by  general  notice, 
appearing  daily  at  least  one  week«  or  weekly  at  least  two  weeks,  in  some  newspaper 
published  at  the  place  of  tho  principal  business  of  the  corporation;  bntnosueh 
transfer  can  prejudice  any  right  of  any  creclitor  of  either  corporation. 

Sec.  633,  (added  by  chapter  174,  acts  of  1891).  Corporations  may  be  formed  sub- 
ject to  tho  provisions  of  this  title,  and  with  all  the  rights,  duties,  and  powers  herein 
specified.  Snch  corporations  shall  be  known  as  mutual  bailding  and  loan  associa- 
tiouR,  and  the  words  *^  mutual  bnilding  and  loan  association  "  shall  form  part  of  the 
name  of  every  such  corporation.  Tho  articles  of  incorporation,  in  setting  forth  the 
purposes  for  which  the  corporation  is  formed,  shall  state  that  it  is  formed  to  ouconr- 
ago  industry,  frugality,  home  building,  and  savings  among  the  stoekholders;  the 
accumulation  of  savings;  the  loaning  to  its  stoekholders  of  the  funds  so  aecamu- 
lated,  with  the  profits  and  earnings;  and  the  repayment  to  each  stockholder  of  hia 
savings  and  profits,  when  they  have  accumulated  to  a  certain  sum,  or  at  any  time 
when  he  shall  desire  the  same,  as  provided  in  the  bylaws,  or  when  the  corporation 
shall  desire  to  repay  the  same;  and  shall  also  state  that  it  is  formed  for  all  the  pur- 
poses specified  in  this  title. 

Si:c.  C34,  (added  by  chapter  174,  acts  of  1891).  The  capital  stock  of  such  cor- 
porations shall  be  paid  in  by  the  stockholders  in  regular,  equal,  periodieal  pay- 
ments, at  snch  times  and  in  such  amonnts  as  shall  bo  provided  in  the  bylaws.  Such 
periodical  payments  shall  be  called  dues.  And  at  or  before  a  time  to  be  stated  in  the 
bylawH,  each  stockholder  shall  pay  to  tho  corporation,  upon  each  share  of  stock  held 
by  him,  such  an  amount  of  dues  as  the  bylaws  shall  provide;  and  the  payment  of 
dues  shall  so  continue  on  each  share  of  stock  issued  till  it  reaches  its  matnied  valnc, 
or  is  withdrawn,  cancelled,  or  forfeited.     The  capital  stock  shall  consist  of  snch 
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accumulated  does,  together  with  tho  earnings  and  profits  of  the  corporation,  and  shall 
iu  no  case  exceed  two  million  dollars,  except  as  to  corporations  now  existing.  It  shall 
be  divided  into  shares  of  matured  or  par  value  of  ouo  hundred  dollars,  or  two  hundred 
dollars  each,  as  shall  be  provided  in  the  articles  of  incorporation  and  fixed  by  the 
bylaws.  Certificates  of  stock  shall  be  issued  to  each  stockholder  on  the  first  pay- 
ment of  dues  by  him.  Tlie  shares  shall  be  issued  iu  yearly,  half-yearly,  or  quarterly 
series,  except  iu  corporations  now  existing,  in  such  amounts  iu  each  series,  and  at 
such  times,  as  shall  be  determined  by  the  board  of  directors.  No  share  of  a  prior 
scries  shall  be  issued  after  tho  issuing  of  shares  in  a  new  series.  Shares  whieh  have 
not  been  pledged  as  a  security  for  the  repayments  of  a  loan  shall  be  called  freeshares. 
Shares  that  have  been  so  pledged  shall  bo  called  pledged  shares.  All  stock 
matured  aud  surrendered  or  cancelled  in  any  scries  shall  become  the  property  of  the 
corporation,  aud  may  be  issued  in  any  subsequent  series.  Paymeut  of  dues  on 
shares  of  stock  in  each  series  shall  commence  Xrom  the  time  that  shares  began  to  be 
issued  in  such  series.  Any  such  corporation  shall  have  power  by  its  bylaws  to 
impose  and  collect  a  fine  from  each  stockholder  not  exceeding  ten  per  cent  of  the 
defaulted  amount,  for  every  neglect  or  refusal  to  make  his  payments  of  dues,  or 
premium,  or  interest,  when  due,  and  to  impose  and  collect  a  like  fine  successively  on 
every  regular  payday  during  such  default.  Every  such  corporation  hereafter  formed 
shall  also  have  power  to  charge  an  entrance  fee  ujpon  each  share  of  stock  issued,  not 
exceeding  ten  ceuts  on  each  share,  and  may  also  charge  a  transfer  fee  not  exceeding 
ten  cents  on  each  share,  all  of  which  shall  be  paid  into  the  treasury  and  accounted 
for  as  all  other  funds  of  the  association ;  Provided,  that  building  and  loan  associa- 
tions heretofore  incorporated  may  continue  to  charge  and  dispose  of  such  entrance 
and  transfer  fees  as  are  prescribed  by  the  bylaws  of  such  corporation.  Payment  of 
dues  or  interest  may  be  made  in  advance,  but  no  association  shall  allow  interest  on 
such  advance  payments  at  a  greater  rate  than  six  per  cent  per  annum,  nor  for  a 
longer  period  than  one  year. 

Ssc.  635,  (added  by  chapter  174,  acts  of  1S91).  The  directors  may,  at  their  discre- 
tion, under  the  regulations  prescribed  in  their  bylaws,  retire  the  free  shares  of  any 
series  of  stock,  at  any  time  after  four  years  from  the  date  of  their  issue,  by  enforcing 
the  withdrawal  of  the  same ;  bnt  whenever  there  shall  remain  in  any  series,  at  the 
expiration  of  five  years  after  the  date  of  its  issue,  an  excess  above  one  hundred  "free 
shares  of  the  par  value  of  two  hundred  dollars  each,  or  two  hundred  free  shares  of 
the  par  value  of  one  hundred  dollars  each,  then  it  shall  be  the  duty  of  the  directors 
to  retire  annually  twenty-five  per  centum  of  such  excess  existing  at  said  expiration 
of  five  years  after  the  date  of  its  issue,  so  that  no  more  than  one  hundred  free  shares 
shall  remain  in  such  series  at  the  expiration  of  nine  years  from  the  date  of  its  issue; 
Provided,  that  no  more  than  one-half  of  the  monthly  receipts  be  used  for  that  pur- 
pose; and  thereafter  the  directors  may,  in  their  discretion,  retire  such  other  free 
shares  as  they  consider  to  the  best  interest  of  the  association  to  retire ;  Provided, 
that  whenever,  under  the  provisions  of  this  section,  the  withdrawal  of  shares  is  to 
be  enforced,  the  shares  to  be  retired  shall  be  determined  by  lot,  drawn  from  all  free 
shares  in  the  series,  as  shall  be  regulated  by  the  bylaws,  and  the  holders  thereof 
shall  be  paid  the  amount  actually  paid  in,  and  the  full  amount  of  earnings  at  the 
date  of  last  apportionment  of  profits. 

Sec.  636,  (added  by  chapter  174,  acts  of  1891).  When  the  stock  in  any  series  shall 
have  reached  its  matured  value,  payment  of  dues  thereon  shall  cease,  and  all  of  the 
stockholders  in  such  series  who  have  borrowed  from  the  association  shall  be  entitled 
to  have  their  securities  returned  to  them,  and  a  satisfaction  of  the  mortgages  made 
by  them  to  the  association ;  and  the  holders  of  free  shares  of  stock  in  such  series 
shall  be  paid  out  of  the  funds  of  the  association  the  matured  value  thereof,  with  such 
rate  of  interest  as  shall  be  determined  by  the  bylaws,  from  the  time  the  board  of 
directors  shall  declare  such  share  to  have  matured  until  paid ;  but  at  no  time  shall 
more  than  one- third  of  the  receipts  of  the  association  be  applicable  to  the  payment 
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of  matared  Bharee,  without  tho  consent  of  the  board  of  directors.  The  order  of  the 
payment  of  the  matured  shares  shall  be  determined  by  the  bylaws. 

Sec.  637,  (added  by  chapter  174,  acts  of  1891).  The  moneys  in  the  hands  of  tho 
treasarcr,  and  sach  sums  as  may  be  borrowed  by  the  corporation  for  tho  purpose, 
shall  bo  loaned  out  in  open  meeting  to  the  member  who  shall  bid  the  highest  pre- 
mium, or  may  be  loaned  at  such  premium  as  may  be  fixed,  from  time  to  time,  by  the 
board  of  directors;  and  the  premium  may  be  deducted  from  tho  amount  of  tho  loan, 
or  such  proportion  may  be  deducted  as  the  bylaws  shall  provide,  and  in  that  case 
the  balance  of  said  premium  shall  be  payable  in  such  instalments  as  the  bylaws  shall 
determine;  Provided,  hawcra^  that  where  the  premium  is  i>ayab]e  in  instalments,  the 
number  of  instalments  into  which  the  same  is  divided  shall  be  uniformly  applicable 
to  all  loaus  made  by  the  corporation,  and  shall  be  payable  at  tho  times  and  in  the 
manner  as  provided  iu  the  bylaws;  And  provided  furihei',  that  in  no  case  shall  the 
amount  loaned  exceed  the  matured  value  of  the  shares  pledged  to  sccuro  the  loan. 

Sec.  638,  (added  by  chapter  174,  acts  of  1891).  The  rate  of  interest  on  all  loans 
may  be  fixed  by  the  bylaws,  but  in  case  the  bylaws  fail  to  fix  the  rate,  then  it  shall 
be  fixed  ftom  time  to  time  by  the  board  of  directors.  For  every  loan  made,  a  note 
or  obligation  secured  by  a  first  mortgage  upon  unencumbered  real  estate  shall  be 
given,  accompanied  by  a  transfer  and  pledge  to  the  association  of  the  shares  bor- 
rowed upon,  as  collateral  security  for  the  repayment  of  the  loan ;  or,  in  lieu  of  the 
mortgage,  there  may  be  pledged  and  transferred  to  the  association  for  the  payment 
of  tho  loan  free  shares,  the  withdrawal  value  of  which,  under  the  bylaws,  at  tho 
time  of  such  borrowing,  shall  exceed  the  amount  borrowed  and  interest  thereon  for 
six  months.  At  tho  discretion  of  the  board  of  directors,  a  borrower  may  repay  a 
loan,  and  all  arrears  of  interest  and  fines  thereon,  at  any  time,  upon  the  surrender  of 
the  shares  pledged  for  the  loan. 

Sec.  639,  (added  by  chapter  174,  acts  of  1891).  Whenever  any  member  shall  be 
six  months  in  arrears  in  the  payment  of  his  dues  upon  freo  shares,  the  secretary  shall 
give  him  notice  thereof,  in  writing,  and  a  statement  of  his  arrearages,  by  mailing 
tho  same  to  him  at  the  last  post  office  address  given  by  him  to  the  association,  and 
if  he  shall  not  pay  the  same  within  two  months  thereafter,  the  board  of  directors 
may, at  their  option,  declare  his  shares  forfeited;  and  at  the  time  of  such  forfeiture 
the  withdrawal  value  thereof  shall  be  determined  and  stated,  and  the  defaulting 
member  shall  be  entitled  to  withdraw  the  same  without  interest,  upon  such  notice 
as  shall  be  required  of  a  withdrawing  shareholder.  Whenever  a  borrowing  member 
■hall  be  six  months  in  arrears  in  the  payment  of  his  dues,  or  interest,  or  premium, 
the  whole  loan  shall  become  due,  at  the  option  of  the  board  of  directors ;  and  they 
may  proceed  to  enforce  collection  upon  the  securities  held  by  the  association.  The 
withdrawal  value,  at  the  time  of  the  commencement  of  the  action,  of  all  shares 
pledged  as  collateral  security  for  tho  loan,  shall  be  applied  to  the  payment  of  the 
loan,  and  said  shares,  from  that  time,  shall  be  deemed  surrendered  to  the  association. 

Sec.  640,  (added  by  chapter  174,  acts  of  1891).  Any  such  association  may  pur- 
chase at  any  sale,  public  or  private,  any  real  estate  upon  which  it  may  have  a  mort- 
gage, judgment,  lien,  or  other  incumbrance,  or  in  which  it  may  have  an  interest; 
and  may  sell,  convey,  lease,  or  mortgage  the  same  at  pleasure  to  any  person  or  per- 
sons. 

Sec.  641,  (added  by  chapter  174,  acts  of  1891).  Any  association  organized  iu  pur- 
suance of  the  provisions  of  this  act  may  borrow  money  for  the  purpose  of  making 
loans  or  paying  withdrawals. 

Sec.  642,  (added  by  chapter  174,  acts  of  1891).  Profits  and  losses  shall  be  appor- 
tioned at  least  annually,  and  shall  be  apportioned  to  all  the  shares  in  each  aeries 
outstanding  at  tho  time  of  such  apportionment,  according  to  the  actual  value  of 
such  shares  as  distinguished  from  their  withdrawal  value. 

Sec.  643,  (added  by  chapter  174,  acts  of  1891).  Any  person  of  full  age  and  sound 
mind  may  become  a  member  of  the  association,  by  taking  one  or  more  shares  therein. 
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and  subscribing  to  the  bylaws,  and  annexing  to  his  signature  hie  post  office  address. 
A  minor  may  hold  shares  in  the  name  of  the  parent,  guardian,  or  next  friend  as 
trustee.  The  shares  of  stock  in  any  such  corporation  hold  by  any  person,  to  the 
value  of  one  thousand  dollars,  shall  be  exempt  from  execution. 

Skc.  644,  (added  by  chapter  174,  acts  of  1891).  Every  association  organized  under 
the  provisions  of  this  act,  and  eveiy  other  association  doing  a  like  business,  shall 
annually  make  a  full  report,  in  writing,  of  the  affairs  and  condition  of  such  cor- 
poration, within  thirty  days  after  its  annual  meeting,  to  the  bank  commissioners  of 
this  state.  Such  report  shall  bo  verified  by  the  oath  of  the  officers  making  the  same, 
and  a  copy  of  the  same  shall  be  delivered  to  every  stockholder,  from  the  office  of  the 
corporation,  who  may  call  for  such  report.  Every  association  shall  make  any  fur- 
ther reports  which  the  said  commissioners  may  require,  and  in  such  form  and  as  to 
such  matters  relating  to  the  condition  and  conducting  of  the  business  of  the  asso- 
ciation as  such  commissioners  may  designate ;  and  said  bank  commissioners  may 
at  any  time  examine  into  the  affairs  of  any  and  every  of  said  associations.  Any 
wilful  false  swearing  in  making  and  verifying  said  reports  shall  be  deemed  perjury. 
Any  such  association  which  shall  fail  to  furnish  the  bank  commissioners  any  such 
report  required,  within  thirty  days  after  demand,  shall  forfeit  the  sum  of  ten  dollars 
per  day  for  every  day  such  report  shall  be  delayed  or  withheld;  which  may  be  recov- 
ered in  an  action  bi ought  by  the  attorney  general  in  the  name  of  the  people  of  this 
state ;  And  all  moneys  so  recovered  shall  be  paid  to  the  treasurer  of  the  state,  who 
shall  pay  the  same  into  the  ''  bank  commissioners'  fund  *\  The  state  bank  commis- 
sioners shall  annually  publish  a  fall  report  of  the  condition  of  all  associations 
formed  under  the  provisions  of  this  title,  and  every  other  association  doing  a  like 
business  in  this  state,  in  the  same  manner  as  they  are  now  required  to  do  in  refer- 
ence to  savings  banks. 

Sec.  645,  (added  by  chapter  174,  acts  of  1891).  No  mutual  building  and  loan 
association,  or  company,  association,  or  corporation,  organized  under  the  laws  of  any 
other  state  or  territory,  to  carry  on  a  business  of  a  like  character  to  that  authorized 
by  this  title,  shall  be  allowed  to  do  business,  or  to  sell  their  stock  in  this  state,  with- 
out first  having  deposited  with  the  state  controller,  or  secretary  of  state,  the  sum 
of  fifty  thousand  dollars  in  money,  or  United  States  or  municipal  bonds  of  this  state, 
or  in  mortgages  upon  real  estate  located  within  this  state,  as  a  guarantee  fund  for 
the  protection  and  indemnity  of  residents  of  the  state  of  California,  with  whom  such 
companies,  associations,  or  corporations  shall  do  business;  the  fund  so  deposited  to 
bo  paid  by  the  custodian  thereof  to  the  residents  of  California  only,  and  not  then 
until  proof  of  claim  by  final  judgment  has  been  filed  with  the  custodian  of  said  fund 
against  such  foreign  company,  association,  or  corporation.  Any  of  the  securities  so 
deposited  may  be  withdrawn  at  any  time  upon  others,  herein  i^rovided  for,  of  like 
amount,  being  substituted  in  lieu  thereof.  Any  person  or  persons  who  shall  be  found 
in  this  state  as  agent,  or  in  any  other  capacity,  representing  such  foreign  company, 
association,  or  corporation,  which  has  not  complied  with  the  provisions  of  this  sec- 
tion, shall  be  deemed  guilty  of  a  misdemeanor,  and  upon  conviction  shall  be  pun- 
ished by  a  fine  not  exceeding  one  thousand  dollars,  or  by  imprisonment  in  the  county 
jail  not  exceeding  twelve  months,  or  by  both  such  fine  and  imprisonment. 

Sec.  646,  (added  by  chapter  174,  acts  of  1891).  Any  building  and  loan  associa- 
tion, now  existing  and  heretofore  incorporated,  desiring  to  continue  its  existence 
under  the  provisions  of  this  title,  may  do  so  if  the  holders  of  a  majority  of  the  stock, 
at  their  regular  annual  meeting,  or  at  a  special  meeting  of  the  stockholders  called 
for  that  purpose,  shall  so  elect.  The  notice  of  the  meeting,  whether  regular  or 
special,  shall  state  as  one  of  the  objects  of  the  meeting,  to  vote  on  the  question 
whether  the  corporation  shall  continue  its  existence  under  the  provisions  of  this 
title;  and  the  notice  of  meeting  shall  be  published  as  required  by  section  three  hun- 
dred and  one ;  and,  in  addition  thereto,  a  similar  notice  shall  be  mailed  to  each 
stockholder  at  his  post  office  address.    Within  thirty  days  after  the  holders  of  a 
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minority  of  the  stock  at  any  such  moeting  have  voted  to  eon  tin  oe  the  exiiteiiee  of 
tho  corporation  under  tho  iiroviaions  of  this  title,  the  secrotary  of  the  corporation 
•hall,  under  oath^  make  and  subscribe,  as  such  secretary,  a  certificate,  in  writing, 
stating  tho  calling  of  such  mectiug,  the  fact  that  tho  holders  of  a  majority  of  tho 
stock  voted  to  coutinuo  tho  existence  of  the  corporation  under  this  title,  which  shall 
bo  filed  in  the  office  of  tho  county  clerk  in  which  its  original  articles  of  incorpora- 
tion have  been  filed,  and  shall  file  in  the  ofiice  of  tho  secretary  of  state  a  certified 
copy  thereof,  according  to  tho  provLsioos  of  section  two  hundred  and  ninety* -six;  and 
tho  secretary  of  state  shall  issue  hia  usual  ccrtiQcato,  as  provided  in  said  section. 
Thereupon,  such  corporation  shall  be  subject  to  all  tho  proTiaions  of  this  title,  as 
though  originaUy  incorporated  under  tho  provisions  hereof,  except  that  no  change 
in  its  name  or  amount  of  capital  stock  shall  be  made;  but  the  name  shall  be  the 
fiame  as  contained  in  the  original  articles. 

.^'EC.  G47,  (added  by  chapter  174,  acts  of  1801).  All  corporations  doing  tho  bun- 
ncsB  of  building  and  loan  associations  in  this  state  shall  be  snbjeet  to  tho  provisions 
of  this  title  relating  to  the  bank  commissioners. 

Sec.  648,  (added  by  chapter  174,  acta  of  1891).  The  name  ''building  and  loan 
association, '^  as  used  in  this  act,  shall  include  all  corporations,  societies,  or  organi- 
zations, or  associations  doing  a  savings  and  loan  or  investment  business  on  the  build- 
ing society  plan,  viz. :  loaning  its  funds  to  its  members  or  its  shareholders,  and 
whether  issuing  certificates  of  stock  which  mature  at  a  time  fixed  in  adrance  or  not. 

Sec.  648i,  (added  by  chapter  174,  acts  of  1S91).  The  provisions  of  an  act  entitled 
'*  An  act  imposing  a  tax  on  tho  issue  of  certificates  of  stock  corporations,''  approved 
April  first,  eighteen  hundred  and  seventy-eight,  shall  not  be  deemed  and  held  to  be 
applicable  to  any  certificates  issued  to  and  transferred  by  the  members  or  stock* 
holders  of  any  association  organized  under  or  governed  by  this  act. 

STATUTES  OF  1893. 
Chaptiu  188. 

SscnoK  1.  All  building  and  loan  associations  heretofore  or  hereafter  incorporated 
under  tho  laws  of  this  state,  or  any  other  state  or  territory,  or  those  of  any  foreign 
country,  and  doing  business  in  this  state,  shall  be  subject  to  the  examination  and 
supervision  of  a  board  of  eommi&sioncra  of  loan  associations,  which  board  shall  con- 
sist of  two  commissioners,  each  of  whom  shall  bo  an  expert  of  accounts,  and  shall  be 
appointed  by  the  governor,  within  thirty  days  after  the  passage  of  this  act,  to  hold 
office  for  the  period  of  four  years,  and  until  their  successors  are  appointed  and  qnal- 
ified. 

Sec.  2.  The  commissioners  shall  each  receive  a  salary  of  two  thousand  four  hun- 
dred dollars  per  annum  and  necessary  travelling  expenses,  not  to  exceed  for  the  two 
commissioners  the  sum  of  five  hundred  dollars  per  annum,  to  be  audited  by  the  state 
controller,  and  to  be  paid  in  tho  same  manner  as  the  salaries  of  other  state  officers. 

Sec.  3,  The  commissioners  shall  have  their  office  in  San  Francisco,  which  office 
shall  be  kept  open  for  business  every  day  and  during  such  hours  as  are  eommonly 
observed  by  the  banks  of  that  city  as  banking  hours.  They  shall  procure  rooms  for 
their  office  at  a  monthly  rental  not  to  exceed  forty  dollars.  They  many  also  provide 
fuel,  printing,  stationery,  and  other  necessary  conveniences  connected  with  their 
office,  not  to  exceed  an  aggregate  cost  of  three  hundred  dollars  per  annum.  All 
expenses  authorized  in  this  section  shall  be  audited  and  paid  in  the  same  manner  as 
the  salary  of  the  commissioners. 

Sec.  4.  The  commissioners,  before  entering  upon  the  dnties  of  their  office,  must 
each  execute  an  official  bond  in  the  sum  of  five  thousand  dollars,  and  take  the  oath 
of  office,  all  as  prescribed  by  the  Political  Code  for  state  officers  in  general. 

Sec.  5.  The  duties  of  the  commissioners  of  loan  associations  shall  be  to  furnish  to 
all  corporations  legally  authorized  to  transact  the  business  of  a  building  and  loan 
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association  within  this  state  a  liconso  authorizing  them  to  transact  the  basiness  of 
a  building  and  loan  association  for  one  year  from  the  date  of  said  license;  to  receive 
and  place  on  file  in  their  office  the  semi-annual  reports  required  to  be  made  by  building 
and  loon  associations  by  this  act;  to  supply  each  association  \?ith  blank  forms  and 
such  statements  as  the  commissioners  may  require;  to  be  made  on  or  before  the  first 
day  of  October  of  each  year,  a  tabulated  report  to  the  governor  of  this  state,  showing 
the  condition  of  all  institutions  examined  by  them,  with  such  recommendations  as 
they  may  deem  proper,  accompanied  by  a  detailed  statement,  verified  by  oath,  of  all 
moneys  received  and  expended  by  them  since  their  last  report. 

Sec.  6.  The  commissioners  shall  visit,  once  in  every  year,  and  ns  much  oftener  as 
they  may  deem  cxpeiliont,  every  building  and  loon  association  doing  business  in  this 
state.  At  such  visits  they  bhall  have  free  access  to  the  vaults,  books,  and  papera, 
and  shall  thoroughly  inspect  and  examine  all  the  affairs  of  each  of  said  corpora- 
tions, and  make  such  inquiries  as  may  be  necessary  to  asce];tain  its  condition  and 
ability  to  fulfil  all  its  engagements,  and  whether  it  has  complied  with  the  provi- 
sions of  law  governing  such  associations;  they  shall  preserve  in  a  permanent  form  a 
full  record  of  their  proeeedings,  including  a  statement  of  the  condition  of  each  of 
said  corporations,  which  shall  be  open  to  the  inspection  of  the  public  during  their 
office  hours. 

Sec.  7.  To  facilitate  the  examinations  of  the  commissioners,  as  specified  in  the 
foregoing  section,  every  association  shall  keep  a  book  of  records,  written  in  ink, 
showing  the  values  of  the  real  estate  security  held  in  connection  with  each  loan,  and 
signed  in  each  case  by  the  appraiser,  or  officer,  or  committee  of  the  association 
making  such  estimate  value. 

Sec.  8.  Either  of  the  commissioners  may  summon  all  trustees,  officers,  or  agents 
of  any  such  corporation,  and  such  other  witnesses  as  he  thinks  proper,  in  relation  to 
the  affairs,  transactions,  and  condition  of  the  corporation,  and  for  that  purpose  may 
administer  oaths;  and  whoever  refnses,  without  justifiable  cause,  to  appear  and 
testify,  when  thereto  required,  or  obstructs  a  commissioner  in  the  discharge  of  his 
duty,  shall  bo  punished  by  a  fine  not  exceeding  one  thousand  dollars,  or  imprison- 
ment not  exceeding  one  year,  or  by  both  such  fine  and  imprisonment. 

Sec.  9.  If  the  commissioners,  upon  examination  of  any  corporation  imder  their 
supervision,  they  find  that  such  corporation  has  been  violating  the  provisions  of 
law  governing  such  associations,  or  is  eoudncting  its  business  in  an  unsafe  manner, 
such  as  to  render  its  further  i)roceeding  hazardous  to  the  public,  or  to  those  having 
funds  in  its  custody,  they  shall  notify  the  attorney  general  of  such  facts,  and  the 
attorney  general,  in  his  discretion,  may  apply  to  the  judge  of  the  superior  court  of 
the  county  in  which  such  corporation  is  doing  business,  to  issue  an  injunction 
restraiuiug  such  corporation,  in  whole  or  in  part,  from  further  proceeding  with  its 
business  until  a  hearing  can  be  had.  Such  judge  may,  in  such  application,  issue 
such  injunction,  and,  after  a  full  hearing,  may  dissolve  or  modify  it,  or  make  it  per- 
petual, and  may  make  such  orders  and  decrees,  according  to  the  course  of  proceed- 
ings in  equity,  to  restrain  or  prohibit  the  further  prosecution  of  the  business  of  the 
coi'poration,  as  may  be  needful  in  the  premises;  and  may  appoint  one  or  more  receiv- 
ers to  take  possession  of  its  property  and  effects,  subject  to  such  directions  as  may 
from  time  to  time  be  prescribed  by  the  court. 

Skc.  10.  And  if  either  of  the  commissioners,  having  knowledge  of  the  insolvent 
condition,  or  any  violation  of  law,  or  unsafe  practice  of  any  association  under  their 
supervision,  such  as  renders,  in  their  opinion,  the  conduct  of  its  business  hazardous 
to  its  shareholders  or  depositors,  and  shall  fail  to  report  the  same  in  writing  to  the 
attorney  general,  as  required  by  this  act,  then  such  commissioner,  on  conviction 
thereof,  shall  be  punished  by  a  fine  of  not  less  than  five  thousand  dollars  nor  more 
than  ten  thousand  dollars,  or  by  imprisonment  in  the  county  jail  not  less  than  one 
year  nor  more  than  two  years,  or  by  both  such  fine  and  imprisonment;  and  his 
office  shall  be  declaied  vacant  by  the  governor,  and  a  successor  appointed  to  fill  his 
unexpired  term. 


504       REPORT  OF  THE  COMMISSIONER  OF  LABOR. 

Sec.  11.  AVhen  receivers  aro  so  appointctl,  the  secretary  of  the  corporation  Bhall 
make  a  schedule  of  all  its  property,  and  its  secretary,  board  of  investment,  and  other 
officers  transferring  its  property  to  the  receivers,  shall  make  oath  that  said  schedule 
sets  forth  all  the  property  which  the  corporation  owns,  or  is  entitled  to.  The  sjc- 
rctary  shall  deliver  said  schednle  to  the  receivers,  and  a  copy  thereof  to  the  com- 
missioners, who  may  at  any  time  examine,  under  oath,  such  secretary,  board  of 
investment,  or  other  officers,  in  order  to  determine  whether  or  not  all  the  property 
which  the  corporation  owns,  or  is  entitled  to,  has  been  transferred  to  the  receivers. 

Sec.  12.  The  commissioners,  or  one  of  them,  shall  at  least  once  in  each  year,  and 
as  much  oftoncr  as  they  may  deem  expedient,  examine  the  accounts  and  doings  of  all 
such  receivers,  and  shall  carefully  examine  and  report  upon  all  accounts  and  reports 
of  receivers  made  to  the  proper  court  and  referred  to  the  commissioners  by  the  court, 
and,  for  the  purposes  of  this  section,  shall  have  free  access  to  the  books  and  papers 
relating  to  the  transactions  of  such  receivers,  and  may  examine  them  under  oath 
relative  to  such  transactions. 

Sec.  13.  Upon  the  certificate,  under  oath,  of  any  five  or  more  officers,  trustees, 
creditors,  shareholders,  or  depositors  of  any  such  cori>oration,  setting  forth  their 
interest  and  the  reasons  for  making  such  examination,  directed  to  the  commission- 
ers, and  requesting  them  to  examine  such  corporation,  they  shall  forthwith  make  a 
full  investigation  of  its  affairs,  in  the  manner  provided. 

Sec.  14.  The  commissioners,  if  in  their  opinion  any  such  corporation,  or  its  offi- 
cers or  trustees,  have  violated  any  law  in  relation  to  such  corporations,  shall  forth- 
with report  the  same,  with  such  remarks  as  they  deem  expedient,  to  the  attorney 
general,  who  shall  forthwith  institute  a  prosecution  for  such  violation,  in  behalf  of 
the  people  of  the  state. 

Sec.  15.  To  meet  the  expenses  provided  by  this  act,  every  building  and  loan  asso- 
ciation, or  corporation  or  association  doing  business  on  the  building  and  loan  plan, 
shall  pay,  in  advance,  to  the  commissioners,  its  pro  rata  amount  of  such  expenses,  to 
be  determined  by  an  assessment  levied  upon  the  shares  of  each  of  such  associations 
in  force  on  the  thirty-first  day  of  December,  eighteen  hundred  and  ninety-two,  pro 
rata,  according  to  the  par  value  of  such  shares ;  and  annually  thereafter  the  said 
commissioners  shall  levy,,  in  a  like  manner,  and  collect  in  advance,  a  like  assessment 
ou  the  shares  of  all  such  associations  in  force  as  per  report,  herein  provided  for,  to  be 
made  to  said  commissioners  of  the  condition  at  the  close  of  business  on  August 
thirty-first  preceding.  ^ 

Sec.  16.  The  collection  of  all  moneys  assessed,  as  herein  provided,  for  the  annual 
expenses,  or  forfeitable  as  fines  for  failure  to  make  reports  as  herein  specified,  and 
due  from  any  corporation  or  association  coming  within  the  provisions  of  this  act, 
may  bo  enforced  by  action  instituted  in  any  court  of  competent  jurisdiction,  and  all 
moneys  collected  or  received  by  the  said  commissioners  under  this  act  shall  bo 
deposited  with  the  state  treasurer,  to  the  credit  of  a  fund  to  be  known  and  desig- 
nated as  the  ''building  and  loan  association  inspection  fund.*' 

Sec.  17.  No  association,  after  the  expiration  of  the  term  for  which  a  license  has 
been  granted  to  it  by  the  commissioners  of  loan  associations,  shall  continue  to 
transact  tho  business  of  a  building  and  loan  association  without  first  x)rocuring  from 
said  commissioners  a  renewal  of  such  license,  on  the  terms  provided  for  by  this  act; 
and  any  corporation  violating  this  provision  shall  forfeit  the  sum  of  ten  dollars  per 
day  during  tho  continuance  of  the  otfcnce;  and  any  violation  of  this  section  by  any 
officer  of  such  association  shall  bo  a  misdemeanor. 

Sec.  18.  Every  building  and  loan  association  doing  business  in  this  state  shall, 
once  in  every  year,  to  wit:  within  twenty  days  after  the  exi)iration  of  its  annual 
fiscal  term,  mako  a  report,  in  writing,  to  tho  commissioners  of  loan  associations,  ver- 
ified by  the  oath  of  its  president  and  secretary,  showing  accurately  the  financial 
condition  of  such  association  at  the  close  of  said  term.  The  report  shall  be  in  such 
form  r.s  the  commissioners  shall  prescribe,  upon  blanks  by  them  furnished  for  that 
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ptirpose,  and  sball  specify  tlio  following  particulars,  namely:  Name  of  tho  corpora- 
tion, place  where  located,  authorized  capital  stock,  amount  of  stock  paid  in,  the 
names  of  tho  directors,  the  amount  of  capital  stock  held  by  each,  tho  amount  due  to 
shareholders,  the  amount  and  character  of  all  other  liabilities,  cash  on  hand,  and 
the  number  and  value  of  shares  in  each  and  every  series  of  stock  issued  by  the  asso- 
ciation. All  money  received  or  disbursed  by  such  associations  shall  be  duly 
accounted  for  to  the  shareholders  and  to  the  commissioners  of  building  and  loan  asso- 
ciations. 

Sec.  19.  Stockholders  desiring  to  withdraw  from  any  association,  or  to  surrender 
a  part  or  all  of  their  stock,  shall  have  power  to  do  so  by  giving  thirty  days'  notice, 
in  writing,  of  such  intention  to  withdraw.  On  the  expiration  of  such  notice,  the 
stockholder  so  withdrawing  shall  be  entitled  to  receive  the  full  amomt  paid  in  by 
him  or  her,  together  with  such  proportion  of  tho  earnings  thereon  as  the  bylaws 
may  provide,  or  as  may  have  been  fixed  by  the  board  of  directors;  Provided,  that 
not  more  than  one-half  of  the  monthly  receipts  in  any  one  month  shall  be  applied  to 
withdrawals  for  that  month,  without  tho  consent  of  the  board  of  directors,  and  no 
shareholder  shall  be  permitted  to  withdraw,  whose  stock  is  pledged  as  security  to 
the  association  for  a  loan,  until  such  loan  is  fully  paid.  Such  withdrawals  shall  be 
paid  in  succession,  in  tho  order  that  the  notices  are  given. 

Sec.  20.  The  name  "  bnildinic  and  loan  association,"  and  all  reference  to  the  same, 
as  '*  association  "  or  "associations,"  as  used  in  this  act,  shall  include  all  corpora- 
tions, societies,  or  organizations  or  associations  doing  a  savings  and  loan  or  invest- 
ment business  on  the  building  society  plan,  viz. :  loaning  its  funds  to  its  members  or 
its  shareholders,  or  investing  tho  same  for  the  mutual  benefit  of  its  members  or 
shareholders,  and  whether  issuing  certificates  of  stock  which  mature  at  a  time  fixed 
iu  advance  or  not. 

COLORADO. 

LAWS  OP  1889. 
(Pages  il-43.) 

Section  1.  All  associations  organized  under  the  general  incorporation  laws  of 
this  state,  for  the  purpose  of  the  accumulation  and  loan  of  funds,  tho  erection  of 
buildings,  the  acquiring  of  homes,  and  the  purchase,  lease  and  sale  of  real  estate 
for  tho  mutual  benefit  of  its  members,  shall  bo  permitted  to  conduct  such  business 
with  its  members  exclusively,  and  may  receive  money  in  payment  for  its  shares  of 
stock  in  such  manner  and  upon  such  terms  as  are  prescribed  by  its  bylaws;  may 
receive  money  on  loan  or  on  deposit,  and  may  lend  money  to  its  members  upon  tho 
stock  of  such  corporation,  upon  real  estato  or  upon  such  other  security  as  by  the 
bylaws  provided,  or  by  tho  board  of  directors  determined ;  and  all  contracts  between 
such  companies  and  their  members  shall  be  deemed  valid  and  binding  in  law. 

Sec.  2.  The  shares  of  the  capital  stock  of  any  such  corporation  shall  not  be  more 
than  two  hundred  (200)  dollars  each,  instalments  of  which  stock  shall  be  paid  at 
such  time  and  at  such  place  as  the  bylaws  shall  appoint ;  every  share  of  stock  shall 
bo  subject  to  a  lien  for  the  payment  of  unpaid  instalments  and  other  charges 
incurred  thereon  under  the  provisions  of  the  charter  and  bylaws,  and  the  bylaws 
may  prescribe  tho  form  and  manner  of  enforcing  such  lien.  New  shares  of  stock 
may  bo  issued  in  lieu  of  tho  shares  withdrawn  or  forfeited;  the  stock  may  be  issued 
in  one  or  successive  series,  in  such  amounts  as  the  articles  of  incorporation  or  the 
board  of  directors  may  determine;  and  any  shareholder  wishing  to  withdraw  from 
the  said  corporation  shall  have  power  to  do  so  by  giving  thirty  days'  notice  of  his 
or  her  intention  to  withdraw,  when  he  or  sho  shall  be  entitled  to  receive  the  amount 
provided  by  the  bylaws  or  determined  by  the  board  of  directors,  less  all  fines  and 
other  charges ;  Provided,  that  at  no  time  shall  more  than  one-half  of  tho  funds  in 
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tlic  treasury  of  the  corporatiou  be  applicable  to  tbo  demiwda  of  witUdrawingakaam- 
bolders,  without  the  consent  of  the  board  of  directors,  and  that  do  shareh<4der  shall 
be  entitled  to  withdraw  whoso  stock  is  held  in  pledge  for  accnrity. 

Sec.  3.  I'pon  the  death  of  any  shareholder,  his  or  her  legal  ropresentativet  shall 
be  entitled  to  receive  the  full  amonnt  paid  in  by  him  or  her,  and  legal  interest 
thereon,  first  deducting  all  charges  that  may  be  due  on  the  stock ;  no  fines  shall  bo 
charged  to  a  deceased  member's  account  from  and  after  his  or  her  decease,  nnlMa 
the  legal  representatives  of  such  decedent  assume  the  future  payments  on  the  stock 
of  such  deceased  shareholder. 

Sec.  4.  Shares  of  stock  upon  which  a  loan  has  been  made  may  be  paid  up  in  fall 
by  the  borrower  iu  such  manner  and  upon  such  tcraia  aa  provided  by  tho  bylaws; 
and  when  so  paid;  such  share  or  shares  of  stock  may  be  cancelled,  and  snch  indebt- 
e<1nca&  liquidated  to  tho  amount  in  value  of  such  share  or  shares  of  stock  so  paid. 

Sec.  5.  Every  such  cori>oration  before  commencing  business  under  its  charter,  shall 
file  a  copy  of  its  bylaws  with  the  secretary  of  state,  and  a  copy  also  with  the  clerk 
and  recorder  of  tho  county  in  which  the  principal  business  of  such  corporation  is 
carried  on,  and  shall  likewise  so  file  copies  of  all  subsequent  changes  of  sach 
bylaws ;  and  all  such  corporations  now  doing  bosiness  in  this  state  shall  immediately 
file  copies  of  their  bylaws  with  the  secretary  of  state  and  also  with  tho  clerk  and 
i^eeorder  of  the  proper  county,  and  shall  also  so  iile  all  subsequent  changes  thereof. 

CONMJJ  cncuT. 

Tho  laws  of  this  state  contain  no  general  legislation  relating  especially  to  build- 
ing and  loan  associations. 

DEI.AWARE. 

REVISED  CODE  OF  1893. 

(Page  573.) 

Section  G  (of  chapter  147,  volume  17,  Laws  of  Delaware).  Any  building  or  bnilding 
and  loan  association  created  under  this  act  shall,  in  addition  to  the  other  powers 
herein  granted,  have  power  to  sell  its  accumulated  funds  to  and  among  its  stock- 
holders at  any  premium  which  may  bo  obtained  for  the  same,  and  when  such  funds 
cau  not  be  loaned  to  any  stockholder  at  par  they  may  bo  loaned  to  any  person  not 
a  stockholder  at  any  rate  of  interest  not  exceeding  six  per  cent. 

(Page  583.) 

Section  1  (of  chapter  702,  volume  19,  Laws  of  Delaware).  The  certificate  of  ineo(r- 
ponition  of  building,  or  building  aod  loan  associations  to  be  created  under  the 
net  entitled  **An  act  concerning  private  corporations,"  passed  at  Dover,  March  14, 
1883,  [chapter  147,  volume  17,  Laws  of  Delaware],  shall  not  be  required  to  state  an 
amouut  of  the  capital  stock  to  be  paid  in  before  commencing  business,  and  no  per- 
centage of  said  stock  shall  bo  required  to  be  paid  in  before  the  association  shall  be 
organized  and  commence  business. 

Sec.  2  (of  chapter  702,  volume  19,  Laws  of  Delaware).  Whenever  any  one  of  tlie 
corporators  named  in  the  certificate  of  Incorporation,  to  be  filed  under  the  act  of 
which  this  is  a  supplement,  or  any  corporator  named  in  any  act  of  incorporation 
heretofore  or  hereafter  passed  in  this  state,  or  any  commissioner  appointed  in  any 
such  act  of  incorporation  to  take  subscriptions  for  capital  stock,  shall  have  died 
before  the  organization  of  such  corporation,  then,  and  in  such  case,  the  powers  vested 
in  such  corporators  or  commissioners  shall  thereafter  be  vested  in  the  surriror  or 
survivors  of  such  corporator  or  commissioner. 
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DISTRICT  OF  COLUMBIA. 

UNITED  STATES  STATUTES  AT  LARGE. 

Volume  XXVII,  Chapter  321. 

Section  1.  Any  •  •  •  building  association  or  company  •  •  •  advertising 
for  or  receiving  premioms,  deposits,  or  dues  for  membership,  incorporated  under  the 
laws  of  any  other  state,  territory,  or  foreign  government,  and  transacting  business 
within  the  District  of  Columbia,  shall  publish  in  at  least  tw^o  daily  papers  printed 
in  the  District  of  Columbia  semi-annually,  during  the  months  of  March  and  Sep- 
tember of  each  year,  a  full  statement,  under  oath,  showing  their  capital  stock  and 
the  amount  paid  in  on  account  of  the  same,  assets,  liabilities,  debts,  deposits,  divi- 
dends and  dues,  as  well  as  their  current  expenses  during  six  months  ending  January 
and  July  preceding. 

Sec.  2.  Any  such  company,  association,  or  institution  failing  to  publish  statements 
as  required  by  the  first  section  of  this  act  shall  forfeit  its  right  to  do  business  in 
said  district,  and  thereupon  it  shall  be  the  duty  of  said  commissioners  to  revoke  its 
license  or  permit  to  do  business  in  said  district :    *     *    *. 

FLORIDA. 

REVISED  STATUTES  OF  1892. 

Section  2205.  The  capital  stock  of  a  building  and  loan  association  shall  at  no 
time  consist  in  the  aggregate  of  more  than  one  million  dollars,  to  be  divided  into 
shares  of  such  denomination,  not  exceeding  five  hundred  dollars  each,  payable  in 
lawful  money  of  the  United  States,  and  in  such  number  as  the  charter  may  specify. 
The  capital  stock  may  bo  issued  in  series,  bat  no  such  series  shall  at  any  issue 
excited  in  the  Aggregate  five  hundred  thousand  dollars,  the  instalments  on  which 
stock  are  to  be  paid  at  such  time  and  place  as  the  bylaws  shall  appoint.  No 
periodical  payment  of  such  instalments  shall  be  made  exceeding  two  dollars  on  each 
share  and  such  stock  may  be  paid  off  and  retired  as  the  bylaws  shall  direct.  Every 
share  of  stock  shall  be  subject  to  a  lien  for  the  payment  of  unpaid  instalments  and 
other  charges  incurred  thereon  under  the  provisions  of  the  charter  and  bylaws,  and 
the  bylaws  may  prescribe  the  form  and  manner  of  enforcing  such  liens;  new  shares 
of  stock  may  be  issued  in  lieu  of  shares  withdrawn  or  forfeited.  The  stock  may  bo 
issued  in  one  or  in  successive  series  in  such  amount  as  the  board  of  directors  and 
stockholders  may  determine,  and  any  stockholder  wishing  to  withdraw  iVom  the 
association  shall  have  power  to  do  so  by  giving  thirty  days'  notice  of  his  intention 
to  witlidraw,  when  he  may  be  entitled  to  receive  the  amount  paid  in  by  him  less  all 
fines  and  other  charges,  but  after  the  expiration  of  one  year  from  the  issuing  of  the 
series  such  stockholder  shall  be  entitled,  in  addition  thereto,  to  such  interest 
thereon  as  the  bylaws  shall  prescribe  at  the  time  of  the  issuing  of  such  stock,  not 
exceeding  the  legal  rate  of  interest.  At  no  time  shall  more  than  one-half  of  the 
funds  in  the  treasury  of  the  corporation  be  applicable  to  the  demands  of  withdraw- 
ing stockholders  without  tho  consent  of  the  board  of  directors,  and  no  stockholder 
shall  be  entitled  to  withdraw  whose  stock  is  held  in  pledge  for  security.  Upon  the 
death  of  a  stockholder  his  legal  representatives  shall  be  entitled  to  receive  the  full 
amount  paid  in  by  him,  and  such  rate  of  interest  thereon  as  the  bylaws  of  the 
association  shall  prescribe  at  the  time  of  issuing  such  stock,  first  deducting  all 
charges  that  may  be  due  on  the  stock.  No  fine  shall  be  charged  to  a  deceased  mem- 
ber's account  from  and  after  his  decease  unless  the  legal  representatives  of  such 
dccoilent  assume  the  further  payment  on  the  stock. 

Sec.  2206.  Building  and  loan  associations  incorporated  under  this  chapter  shall 
have  the  jiowers,  and  from  the  date  of  incorporation,  when  not  otherwise  pro\'ided 
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herein,  shall  be  governed,  managed  and  controlle<l  as  follows :  They  shall  have  the 
power  and  franchise  of  loaning  or  advancing  to  the  stockholders  thereof  the  moneys 
accumulated  from  time  to  time,  and  the  power  and  right  to  secure  the  repayment  of 
such  money,  and  the  performance  of  the  other  conditions  upon  which  the  loans  ore 
to  be  made  by  note  or  bond,  secured  by  mortgage  or  other  security,  as  well  as  the 
power  and  right  to  purchase  or  erect  houses  and  to  convey,  lease  or  mortgage  the 
same  at  pleasure  to  their  stockholders  or  others  for  the  benefit  of  their  stockholders 
in  such  manner;  also,  in  case  of  non-payment  of  instalments,  premiums  or  interest 
by  any  stockholder  for  three  months,  payment  of  principal,  interest  and  fines,  with- 
out deducting  the  premiums  paid  or  interest  thereon,  may  be  enforced  by  sale  of  the 
shares  at  a  meeting  of  the  stockholders,  and  the  net  proceeds,  after  deducting  all 
fines  and  arrearages  with  a  proportionate  part  of  any  losses,  shall  be  paid  over  to 
him,  and  thereafter  he  shall  cease  to  be  a  member  of  the  corporation. 

Sec.  2207.  The  officers  shall  hold  stated  meetings  at  wliich  the  money  in  the  treas- 
ury, if  over  the  amount  fixed  by  charter  as  the  full  value  of  a  share,  shall  bo  offered 
for  loan  in  open  meeting  and  the  stockholder  who  shall  bid  the  highest  premium  for 
the  preference  of  priority  of  loan  shall  be  entitled  to  receive  a  loan  of  not  more  than 
the  amount  fixed  by  charter  or  constitution  as  the  full  value  of  a  share,  for  each  share 
of  stock  held  by  such  stockholder,  but  a  stockholder  may  borrow  such  fractional 
part  of  the  amount  fixed  by  charter  as  the  full  value  of  a  share,  as  the  constitn- 
tion  and  bylaws  may  provide.  Good  and  ample  security,  as  prescribed  by  the 
bylaws,  shall  be  given  by  the  borrower  to  secure  the  repayment  of  the  loan.  In 
case  the  borrower  shall  neglect  to  offer  security,  or  shall  offer  security  that  is  not 
approved  by  the  board  of  directors  by  such  time  as  the  bylaws  may  prescribe,  he 
shall  be  charged  with  legal  interest  together  with  any  expenses  incurred  and  the 
loss  of  premium,  if  any,  on  a  sale  and  the  money  may  be  resold  at  the  next  stated 
meeting.  In  case  of  non-payment  of  instalment  or  interest  by  borrowing  stock- 
holders for  the  space  of  three  months,  payment  of  principal  and  interest  and  all 
fines  prescribed  by  the  constitution  and  bylaws  without  deducting  the  premium  paid 
and  interest  thereon,  may  be  enforced  by  proceeding  ou  their  securities  according  to 
law. 

Src.  2208.  Any  married  woman  of  full  age  may  hold  stock,  and  as  such  stockholder 
she  shall  have  all  the  rights  and  privileges  of  other  members,  including  the  right 
to  borrow  money  £tom  the  association  and  bid  premiums  therefor,  and  shall  also  have 
the  right  and  power  to  secure  such  loans  by  transferring  her  said  stock  or  securities 
to  the  association  from  which  the  same  was  borrowed,  or  by  executing  a  note  or 
bond,  secured  by  mortgage  upon  her  separate  real  estate,  but  the  husband  of  such 
married  woman  must  join  in  the  execution  of  such  note  or  bond  and  mortgage  to 
give  it  validity.  Such  married  woman  shall  also  have  the  right  to  seU,  assign  and 
transfer  her  stock  by  Joining  her  husband  in  such  transfer  or  withdrawal.  The  asso- 
ciations may  collect  loans  made  to  such  married  woman,  including  the  dues,  inter- 
ests, premiums  and  fines,  as  loans  made  by  the  association  to  other  members  as  are 
now  by  law  collected.  Such  stock  and  interest  in  such  stock  shall  not  be  liable  for 
thv)  debts  of  the  husband  of  such  married  woman. 

Sec.  2209.  Should  any  stockholder  who  has  given  a  mortgage  to  the  association 
be  desirous  of  selling  the  mortgaged  property  and  having  the  same  released  from 
the  mortgage,  he  shall  be  at  liberty  to  do  so,  with  the  consent  of  the  directors,  npon 
first  transferring  the  shares  entitled  to  hi.n  in  advance  to  the  intended  purchaser 
(if  such  transfer  shall  be  necessary),  and  then  obtaining  from  him  a  note  or  bond, 
secured  by  mortgage  of  the  same  promises  and  on  the  same  terms  for  the  amount  duo 
to  be  given  to  the  association,  and  such  mortgagor  shall  then  be  liable  to  pay  aU  the 
dues  and  interest  respecting  the  said  advance,  and  the  directors  shall  then  grant  to 
the  original  mortgagor  a  release  from  all  further  liability  in  respect  thereto  at  his 
costs  or  charges,  he  having  paid  all  the  dues  and  fines  that  may  be  due  the  associa- 
tion. 
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Sec.  2210.  Shoald  any  stockholder  desire  to  have  his  property  discharged  from 
the  mortgage  or  a  release  and  sarrender  of  other  securities  before  the  series  to 
which  his  stock  belongs  or  the  association  shall  have  terminated,  he  shall  be 
allowed  to  do  so  upon  paying  into  the  hands  of  the  secretary  and  treasurer  such 
sum  of  money  as  will,  at  the  rate  of  premium  at  which  said  money  may  be  sold, 
produce  the  same  monthly  payments  of  interest  as  such  stockholder  had  been 
previously  paying  on  his  advance,  but  such  sum  shall  be  in  no  case  less  than  the 
net  amount  actually  received  by  him,  and  no  release  shall  be  given  until  the  money 
paid  shall  actually  be  sold  and  the  security  offered  for  the  same  shall  be  approved 
by  the  board  of  directors.  All  the  costs  of  executing  papers  connected  with  the 
said  redemption  of  the  mortgaged  premises  must  be  paid  by  the  said  stockholder  or 
purchaser  of  the  money. 

Sec.  2211.  Any  stockholder  shall  bo  entitled  to  an  immediate  release  of  his  mort- 
gage or  other  securities,  who  shall  deposit  in  the  hands  of  the  treasurer  the  full 
amount  due  on  his  note  or  bond,  and  mortgage,  and  ho  shall  also  be  entitled  to  a 
return  of  the  premium  advanced  on  the  sale  and  reinvestment  of  the  said  money,  or 
his  stock  may  remain  unincumbered. 

Sec.  2212.  Any  building  and  loan  association  may  purchase  at  any  sheriff's  or  other 
judicial  sale,  or  at  any  other  sale,  public  or  private,  any  real  estate  upon  which  the 
association  may  have  or  hold  any  mortgage,  judgment,  lien  or  other  incumbrance, 
or  in  which  it  may  have  any  interest,  and  may  sell,  convey,  lease  or  mortgage  at 
pleasure  the  real  estate  so  purchased,  or  any  other  that  the  association  may  hold 
or  to  which  it  may  be  entitled,  to  any  person  whatsoever,  and  all  sales  of  real  estate 
heretofore  made  by  such  association,  to  any  persons  not  members  thereof  are  hereby 
confirmed  and  made  valid. 

Sec.  2213.  Building  and  loan  associations  shall  have  full  power  to  purchase  lands 
and  to  sell  and  convey  the  same,  or  part  thereof,  to  their  stockholders  or  others  in 
fee  simple.  In  all  cases  the  land  shall  be  disposed  of  within  ten  years  from  the  date 
of  the  incorporation  of  such  associations  respectively. 

Sec.  2214.  Nothing  in  this  chapter  shall  be  held  to  interfere  with  or  to  require  any 
change  in  the  rules,  constitution,  bylaws  or  management  of  any  building  and  loan 
association  heretofore  organized  and  now  existing  in  the  state  in  accordance  with 
any  law  thereof. 

Sec.  2215.  AH  building  and  loan  associations  which  have  attempted  to  incorpo- 
rate prior  to  the  thirty-first  day  of  May,  1887,  under  the  provisions  of  any  law,  shall 
be  entitled  to  all  the  privileges,  immunities^  franchises  and  powers  conferred  by 
this  chapter,  upon  filing  with  the  secretary  of  state  a  certificate  of  their  accept- 
ance of  the  same  in  writing  under  the  duly  authenticated  seal  of  said  association, 
signed  by  its  present  officers,  which  certificate  shall  be  accompanied  by  a  copy  of 
the  constitution  and  bylaws  of  such  association,  and  upon  such  acceptance  and 
approval  thereof  by  the  governor  he  shall  issue  letters  patent  to  said  corporation 
reciting  the  same. 

ACTS  OF  1893. 

Chapter  4158. 

Section  1.  No  building  and  loan  association  organized  under  the  laws  of  any  other 
state,  territory  or  foreign  governmentishall  do  business  in  this  state  unless  said  asso- 
ciation shall  deposit,  and  continually  thereafter  keep  deposited^  in  trust  for  all  its 
members  and  creditors,  with  some  responsible  trust  company,  or  with  the  state 
treasurer  of  this  state,  or  some  state  officer  of  some  other  state  of  the  United  States, 
mortgages  (or  other  securities)  received  by  it  in  the  usual  course  of  its  business, 
amounting  to  not  less  than  twenty-five  thousand  dollars  ($25,000).  All  dividends 
and  interest  which  may  accrue  on  securities  held  in  trust  as  aforesaid  by  the  trust 
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comiMUij  or  the  state  otteer,  m  prorided  ib  this  Mction,  and  all  does  or  moatUy  pay- 
uicuta  which  may  baooiae  payable  on  stoek  pledged  aa  sectirity  for  loans,  the  mort- 
gages for  which  arc  on  deposit  in  aecordanee  with  the  provisknts  of  this  act,  may  be 
eolIccUd  and  retained  by  the  aasociation  depoeiiiBg  sneh  eecorities  or  mortgages. 
Any  secnrities  on  depoett,  as  prorided  herein,  may  ^om  time  to  time  be  withdrawn, 
if  others  of  ctjual  raloe  are  substitated  therefor. 

Sf.c.  2.  Every  bnilding  and  loan  association  organized  nnder  the  laws  of  any  other 
state,  territory  or  foreign  goTerniaenty  shall,  before  commeneing  to  do  boainess  in 
this  state,  pay  the  treasurer  of  this  state  twenty-fire  dollars  ($25)  aa  fees  for  filing 
the  papers  BMntioned  in  this  section,  and  file  with  the  treasnrer  of  this  state : 

1.  A  duly  antheuticatcd  copy  of  its  charter  or  articles  of  incorporation. 

2.  The  certiticatc  of  the  pro])cr  ofTicer  of  some  state,  or  the  president  and  treasnrer 
or  secretary  of  some  responsible  trnst  company,  certifying  that  it  has  on  deposit 
securities  not  less  than  twenty^five  thoosand  dollars  ($25^000),  taken  in  the  regular 
course  of  bosinees,  as  mentioned  in  this  act^  in  trust  for  all  the  members  and  cred- 
itors of  such  building  and  loan  association. 

3.  A  duly  authenticated  copy  of  a  resolution  adopted  by  the  board  of  directors  of 
such  association,  stipulating  and  agreeing  that,  if  any  legal  process  afi'ecting  such 
association  be  serred  on  the  treasurer  of  this  state  and  a  copy  thereof  be  mailed, 
postage  prepaid,  by  the  party  procuring  the  issuing  of  the  same,  or  his  attorney,  to 
said  association,  addressed  to  itshomeoffice,  then  such  service  on  said  state  treasnrer 
and  mailing  of  such  prooess  shall  batre  the  some  effect  as  personal  service  on  said 
association. 

Skc.  3.  When  proceas  against  or  affecting  any  foreign  bnilding  and  loan  associa- 
tion is  served  on  the  state  treasurer,  the  same  shall  be  by  duplicate  copies,  one  of 
which  shall  be  filed  in  the  office  of  the  said  state  treasurer,  and  the  other  by  him 
immediately  ssailed,  postage  prepaid,  to  the  h<»ne  offioe  of  said  association.  The 
word  '-'process"  in  this  act  shall  inelnde  any  writ,  summons,  petition  or  order 
whereby  on  action,  suit  or  proceeding  shall  be  conmienced,  or  which  shall  be  issued 
in  or  upon  any  action,  suit  or  proceeding  at  law  or  in  equity  anthoriied  by  law  in 
this  state. 

Sjcc.  4.  The  name  '^  bnilding  and  loan  assoeiation,"  as  used  in  this  aet,  shall  include 
all  corporations,  societies,  organizations  or  associations  doing  a  saving  and  loan 
investment  business  on  the  building  society  plan,  viz.,  loaning  its  f^nds  to  its  mem- 
bers only,  whether  issuing  certificates  of  stock  which  matures  at  afixe<ltime  or  not. 

Sec.  5.  No  officer,  director  or  agent  of  any  bnilding  and  loan  association  ineor- 
]>orated  under  the  laws  of  any  state  other  than  this,  or  of  any  territory  or  foreign 
nation,  shall  solicit  subscriptions  to  the  stock  of  sneh  assoeiaUon,  or  sell,  issne  or 
knowingly  cause  to  be  sold  or  issued,  to  any  person  in  this  state,  any  stock  of  such 
association,  unless  said  association  has  iiilly  complied  with  all  the  provisions  of  this 
act.  Any  violation  hereof  shall  be  deemed  a  misdemeanor,  and,  upon  conviction, 
the  offender  shall  bo  punished  by  a  fine  of  not  less  than  one  hundred  dollars,  noi 
raoro  than  five  hundred  dollars,  or  by  imprisonment  not  less  than  ten  days,  nor  more 
than  six  months,  or  by  bcth  such  fine  and  imprisonment,  in  the  discretion  of  the 
court. 

Sec.  6.  Within  four  months  from  the  close  of  its  fiscal  year,  every  building  and 
loan  association  doing  business  in  this  state  governed  by  this  act,  shall,  each  year, 
«leposit  with  the  treasurer  of  this  state  a  report  of  its  affairs  and  operations  for  the 
fiwal  year  immediately  preceding;  such  report  shall  be  verified  under  oath  by  the 
]>re8ident  and  secretary,  or  by  three  directors  of  the  association,  and  shall  contain 
answers  to  the  following  questions: 

1.  The  date  when  association  was  incorporated,  and  the  par  value  of  each  share  of 
stock. 

2.  The  number  of  shares  sold  during  the  year. 

3.  The  number  of  shares  cancelled  and  withdrawn  during  the  year. 
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4.  Tho  number  of  shares  in  force  at  the  end  of  the  year. 

5.  A  statement  of  tho  receipts  and  disbnrsements  of  the  loan  fund  during  the  year. 

6.  A  statement  of  the  assets  and  liabilities  at  the  end  of  the  year. 

Each  association  shall  pay  to  tho  treasurer  of  this  state  twenty-five  dollars  ($25) 
on  filing  such  report. 

If  any  such  association  shall  wilfully  fail  to  furnish  to  the  treasurer  of  this  state 
any  report  required  by  this  act  at  the  time  so  required,  it  shall,  in  the  discretion  of 
the  state  treasurer,  forfeit  the  sum  of  twenty-fiye  dollars  ($25)  per  day  for  every  day 
such  report  shall  be  delayed  or  withheld,  and  the  treasurer  of  the  state  may  main- 
tain an  action  to  recover  such  penalty,  and  the  same  shall  be  paid  into  the  treasury 
of  the  state  for  the  benefit  of  tho  state. 

Sec.  7.  Every  association  depositing  seciuitiefl  with  the  treasurer  of  this  state,  as 
provided  for  in  this  act,  shall  annually  pay  to  said  treasurer  of  state  a  fee  of  tweaty- 
iivo  dollars  ($25). 

Sec.  8.  No  fines,  interest  or  premiums  paid  on  loans  made  by  any  bnilding  and 
loan  association  shall  be  deemed  usurious,  and  the  same  may  be  collected,  as  debts 
of  like  amount  are  now  collected  by  law  in  this  state,  and  according  to  the  terms 
and  stipulations  of  the  agreement  between  the  association  and  the  borrower. 

QBORQIA. 

CODE  OF  1882. 

Section  3968  (a).  No  judgment  of  foreclosure  shall  be  given  in  favor  of  any  build- 
ing and  loan  association,  upon  any  mortgage  executed  to  them,  unless  they  shall 
have  served  upon  the  mortgagor,  at  least  thirty  days  before  the  court  at  which  such 
judgment  shall  be  taken,  a  complete  statement  of  the  amonnt  for  which  they  claim 
judgment,  fully  sotting  out  the  amount  claimed  for  principal,  interest  and  fines,  or 
penalties;  and  also  setting  out  the  credit  allowed  for  stock  transferred  to  them  as 
collateral,  and  any  other  credit  to  which  the  mortgagor  may  be  entitled. 

ACTS  OF  1888. 
(Act  No.  107,  Page  47.) 

Sscnox  1.  All  building  and  loan  associations^  and  other  like  associations,  now 
organized  and  doing  business  in  this  state,  and  that  may  hereafter  organize  and  do 
business  in  this  state  be,  and  they  are  hereby  authorized  and  empowered  to  lend 
money  to  persons  not  members  thereof^  nor  shareholders  therein,  at  eight  per  cent  or 
less,  and  to  aggregate  the  principal  and  interest  at  the  d.'ite  of  the  loan  for  th«  entire 
period  of  the  loan,  and  to  divide  the  sum  of  the  principal  and  the  interest  for  the 
entire  period  of  the  loan  into  monthly  or  other  instalments  and  to  take  security  hy 
mortgage  with  waiver  of  exemption  or  title,  or  both,  upon  and  to  real  estate  situated 
in  the  cities  or  towns  and  their  suburbs  in  which  said  building  and  loan  association 
may  be  located. 

Sec.  2.  All  contracts  made  and  securities  taken  in  accordance  with  this  act,  shall 
be  valid  for  the  full  amount  of  principal  and  interest  charged  and  shall  not  beheld 
usurious. 

Sec.  3.  Nothing  in  this  act  shall  be  held  to  apply  to  any  building  and  loan  asso- 
ciation heretofore  incorporated,  unless  said  association  shall,  by  a  vote  of  a  majority 
of  its  stockholders,  adopt  the  provisions  of  this  act  as  an  amendment  to  its  charter. 

Sec.  4,  (added  by  act  732,  acts  of  1889,  page  180).  All  the  provisions  of  this  act 
are  hereby  made  to  apply  to  all  saving  institutions  which  pay  interest  to  deiMwttors, 
and  whose  deposits  are  not  subject  to  check. 
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ACTS  OF  1890-'91. 
Volume  I. 

(Act  No.  722,  Pages  17G-181.) 

Section  1.  Every  building  and  loan  association  heretofore  or  hereafter  incorpo- 
rated under  the  laws  of  this  state,  which  does  business  outside  of  this  state,  shall 
deposit  and  keep  on  deposit  with  the  treasurer  of  this  state,  or  with  a  legaUy  incor- 
porated and  duly  organized  trust  company,  to  bo  selected  by  the  board  of  directors 
of  such  association,  in  trust  for  all  its  members  and  creditors,  sovcnty-liyo  per  cent 
of  the  amount  of  all  mortgages  (or  other  securities)  received  by  it  in  the  usual 
course  of  its  business.  When  such  mortgages  (or  other  securities)  are  deposited  with 
the  said  trust  company  or  state  depository,  such  company  or  state  depository  shall 
certify  to  the  treasurer  of  this  state  that  the  said  securities  have  been  and  are 
deposited  with  it  under  this  act,  and  the  same  shall  not  be  surrendered  to  or  returned 
to  the  said  building  and  loan  association  without  the  authority  or  sanction  of  the 
said  treasurer  of  this  state;  Providedj  that  every  such  corporation  heretofore  or 
hereafter  organized,  whose  mortgages  or  other  securities  so  deposited  do  not  amount 
to  twenty-five  thousand  dollars  ($25,000),  shall  have  fifteen  months  after  organiza- 
tion, as  to  those  not  yet  organized,  and  as  to  those  already  organized,  fifteen  months 
within  three  months  from  the  passage  of  this  act,  deposit  with  said  state  treasurer 
or  trust  company  such  additional  sccunties  as  with  the  securities  so  deposited  shall 
equal  in  value  the  sum  of  twenty-five  thousand  dollars  ($25,000) ;  and  every  such 
corporation  hereafter  organized,  within  fifteen  mouths  after  commencing  to  do  busi- 
ness, shall  deposit  with  the  said  state  treasurer  or  trust  company,  in  trust  as  afore- 
said, securities  of  the  value  of  twenty-five  thousand  dollars  ($25,000).  The  securities 
mentioned  in  this  proviso  shall  consist  of  bonds  or  treasury  notes  of  the  United 
States,  national  or  state  bank  notes,  or  bonds  of  this  state  or  any  other  state  of  the 
United  States,  or  of  any  solvent  city,  town  or  county  of  this  state  having  legal 
authority  to  issue  the  same,  or  first  mortgages  on  real  estate,  or  other  legal  securities 
aggi'ogating  iu  value  twenty-five  thousand  dollars  ($25,000),  and  such  securities  may 
bo  withdrawn,  from  time  to  time,  when  mortgage  securities  of  corresponding  value 
shall  bo  deposited  in  lieu  and  placo  thereof,  as  provided  in  this  act,  or  when  other 
securities  of  equal  character  and  value  arc  substituted  therefor;  and  it  shall  be  the 
duty  of  the  treasurer  of  this  state  to  examine  the  affairs  of  said  associations,  from 
time  to  time,  to  ascertain  whether  said  associations  havo  deposited  seventy- five  per 
cent  of  all  their  securities  and  otherwise  complied  with  the  requirements  of  this  act; 
Providedf  that  any  association  which  has  deposited  all  of  its  securities  on  hand  at 
the  time  this  act  takes  efl*ect  shall  be  required  to  make  quarterly  deposits  only  of 
securities  taken  by  it  in  the  future,  that  is,  at  the  end  of  periods  of  three  months 
thereafter.  Whenever  any  association  incorporated  under  the  laws  of  this  state  is 
required  by  the  laws  of  any  other  state,  territory  or  nation  to  make  a  deposit  of 
securities  in  such  state,  territory  or  nation,  as  a  condition  of  doing  business  therein, 
such  association  may  deposit  a  portion  of  its  securities  with  the  properly  authorized 
officer  of  sach  other  state,  territory  or  nation;  Provided,  however^  that  the  amount  of 
securities  kept  on  deposit  in  this  state  shall  at  all  times  equal  seventy-five  per  cent 
of  the  amount  of  the  loans  made  and  then  outstanding  in  this  state;  And  provided 
further^  that  the  securities  so  deposited  in  this  state  shall  not  thereby  be  reduced 
below  the  sum  of  twenty-five  thousand  dollars  ($25,000). 

Sec.  2.  All  interest  and  dividends  and  premiums  which  may  accrue  on  securities 
held  by  said  state  treasurer  or  by  such  trust  company,  as  provided  herein,  and  all 
dues  or  monthly  payments  which  may  become  payable  on  stock  pledged  as  security 
for  loans,  the  mortgages  for  which  are  so  deposited  in  accordance  with  the  provisions 
of  this  act,  may  be  collected  and  retained  by  the  association  depositing  such  securl- 
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ties  or  mortgages.  Any  mortgage  (or  other  security)  which  shall  have  been  fully 
paid  to  said  association,  or  which  the  borrower  desires  to  pay  off  and  discharge,  and 
any  mortgage  (or  other  secority)  upon  which  default  in  the  payment  due  has  been 
made  and  of  which  said  association  shall  desire  possession  for  the  purpose  of  collec- 
tion or  foreclosure,  and  all  securities  needed  by  it  for  deposit  in  any  other  states 
territory  or  nation  according  to  the  provisions  of  section  1  of  this  act,  shall  be  sur- 
rendered by  said  state  treasurer,  or  on  his  order,  to  the  association  depositing  same, 
upon  filing  with  him  the  affidavit  of  the  president  and  secretary  thereof,  stating 
the  reason  or  reasons  for  desiring  to  withdraw  such  security  or  securities,  and  such 
security  or  securities  shall  not  be  used  for  any  purpose  other  than  that  stated  in 
the  affidavit;  Providedy  that  when  said  association  is  dissolved,  according  to  the 
provisions  of  its  charter,  and  ceases  to  do  business,  all  securities  deposited  by  it  shall 
be  returned  to  it  upon  furnishing  said  state  treasurer  with  satisfactory  evidence  of 
the  fact  of  its  dissolution  as  aforesaid.  Bonds  or  stocks  deposited  with  said  state 
treasurer,  or  trust  company,  as  aforesaid,  shall,  if  deemed  advisable  by  the  associa- 
tion, be  surrendered  to  the  association  depositing  same,  for  the  purpose  of  being  con- 
verted into  cash  and  loaned  on  real  estate. 

Sec.  3.  No  building  aud  loan  association  organized  under  the  laws  of  any  other 
state,  territory  or  foreign  government  shall  do  business  in  this  state  unless  said 
association  shall  deposit,  and  continually  thereafter  keep  deposited,  in  trust  for  all 
of  its  members  and  creditors,  with  some  responsible  trust  company,  or  with  the 
state  treasurer  of  this  or  some  other  state  of  the  United  States,  seventy-five  per  cent  of 
all  its  securities;  all  of  the  pei*8onal  obligations  of  its  members  taken  in  the  ordinary 
course  of  business  of  sucli  association  and  secured  on  first  mortgages  on  real  estate; 
seventy-five  per  cent  of  all  dividends  and  interest  which  may  accrue  on  securities 
held  in  trust,  as  aforesaid,  by  the  trust  company  or  the  state,  as  provided  for  herein; 
and  all  dues  or  monthly  payments,  which  may  become  payable  on  stock  pledged  as 
security  for  loans,  the  mortgages  for  which,  all  on  deposit  in  accordance  with  the 
provisions  of  this  act,  may  be  collected  and  retained  by  the  association  depositing 
such  securities  or  mortgages.  Any  securities  on  deposit,  as  provided  herein,  of  said 
building  and  loan  association  in  this  state,  if  the  amount  of  said  securities  so 
deposited  is  less  than  all  of  its  securities,  may,  from  time  to  time,  be  drawn,  if 
others  of  equal  value  are  substituted  therefor.  Every  building  and  loan  associa- 
tion, organized  under  the  laws  of  any  state,  territory  or  foreign  government,  shall, 
before  commencing  to  do  business  in  this  state, 

1.  File  with  the  secretary  of  this  state,  a  duly  authenticated  copy  of  its  charter  or 
articles  of  incorporation. 

2.  File  with  the  secretary  of  this  state  the  certificate  of  the  proper  state  officer  of 
another  state  or  the  president  or  secretary  of  some  responsible  trust  company  certi- 
fying that  it  has  on  deposit  seventy-five  per  cent  of  all  the  securities,  not  less  than 
twenty-five  thousand  dollars  of  the  kind  and  amount  required  by  the  laws  of  such 
other  state,  taken  in  the  regular  course  of  business,  as  mentioned  in  this  act,  intrust 
for  all  the  members  and  creditors  of  such  building  and  loan  association. 

3.  File  with  the  secretary  of  this  state  a  duly  authenticated  copy  of  a  resolution 
adopted  by  the  board  of  directors  of  such  association  stipulating  and  agreeing,  that 
if  any  legal  process  affecting  such  association,  be  served  on  said  secretary  of  state, 
aud  a  copy  thereof  bo  mailed,  postage  prepaid  by  the  party  procuring  the  issuing  of 
the  same,  or  his  attorney,  to  said  association,  addressed  to  its  home  office,  then  such 
service  and  mailing  of  such  process  shall  have  the  same  effect  as  personal  service  on 
Buid  association  in  this  state. 

4.  Pay  the  secretary  of  this  state  fifty  dollars  ($50)  as  fees  for  filing  the  paper 
mentioned  in  this  section. 

Skc.  4.  When  process  against  or  affecting  any  foreign  building  and  loan  associa- 
tion is  served  on  the  secretary  of  state,  the  same  shall  be  by  duplicate  copies,  one  of 
which  shall  be  filed  in  the  office  i)f  said  secretary  of  state,  and  the  other  by  him  imme- 
H.  Ex.  209 33 
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(liatcly  mailed,  poetago  prepaid  to  the  homo  office  of  said  nssociatibn.  ITio  wonl 
"process  ^'iu  this  act  shall  include  any  writ,  summous,  complaint,  declaration  or 
order,  whereby  an  action,  suit  or  proceeding  shall  he  commenced,  or  which  shall  1>© 
issued  in  or  upon  any  action,  suit  or  proceeding  at  law.  or  iu  equity,  authorized  by 
law  in  this  state.  Thirty  daya*  time  shall  bo  allowed  to  answer  in  any  action,  suit 
or  proceeding. 

When,  by  the  laws  of  any  other  state,  territory  or  nation,  any  taxes,  ftues,  penal- 
ties, license,  fees,  deposits  of  money  or  secnrities,  or  other  obligations,  or  prohibi- 
tions nro  imposed  on  building  and  loan  associations  of  this  state,  doing  business  in 
such  other  state,  territory  or  nation,  or  upon  their  agents  therein,  so  long  as  such 
laws  continue  of  force,  tho  same  obligations  or  prohibitions  of  whatever  kind  shall 
bo  imposed  upon  all  building  and  loan  associations  of  such  other  state,  territory  or 
nation,  doing  business  in  this  state  and  upon  their  agents  here. 

Sec.  5.  Tho  name  "building  and  loan  association"  as  used  iu  this  act  shall 
include  all  corporations,  societies  or  organizations  or  associations  doing  a  savings 
and  lonn  or  investment  business,  on  the  building  society  plan,  viz.,  loaning  its  funds 
to  its  members,  whether  issuing  certificates  of  stock  which  mature  at  a  time  fixed 
in  advance  or  not. 

Si:c.  G.  No  officer,  director,  or  agent  of  any  foreign  building  and  loan  association 
shall,  in  this  state,  solicit  subscriptions  to  the  stork  of  such  association,  or  sell  or 
issue,  or  knowingly  causo  to  bo  sold  or  isiuod,  t)  a  resident  of  this  state,  any  stock  of 
an  association  while  said  association  has  not  on  deposit,  as  required  by  section  3  of 
this  act,  scvonty-fivo  per  cent  of  all  its  securities,  or  before  said  association  has  com- 
plied with  all  the  provisions  of  this  act.  Any  violation  thereof  shall  be  deemed 
a  misdemeanor,  and  upon  conviction  shall  bo  punished  by  a  fine  of  not  less  than 
one  hundred  dollars,  or  more  than  five  hundred  dollars,  or  by  imprisonment  not  less 
[than]  ten  days  or  more  than  six  months,  or  by  both  such  fine  and  imprisonment 
in  tho  discretion  of  tho  court. 

Skc.  7.  No  officer,  director  or  agent  of  nny  buihling  and  loan  association  incorpo- 
rated under  tho  laws  of  this  state  shall  sell,  issue  or  knowingly  causo  to  bo  sold  or 
issued,  to  any  person  not  a  resident  of  tho  state  in  which  the  home  office  of  said  com- 
pany is  located,  any  stock  of  said  association  while  said  association  does  not  have  on 
deposit,  as  required  by  section  1  of  this  act,  seventy-five  per  cent  of  all  of  the  securities 
of  said  association  taken  in  the  regular  course  of  businesH ;  any  violation  hereof  shall  bo 
deemed  a  misdemeanor, and  upon  conviction  tho  offender  shall  bo  punished  by  afin3 
of  not  less  than  ono  hundred  dollars  nor  more  than  five  hundred  dollars,  or  by  impris- 
onment not  less  than  ten  days  or  more  than  six  months,  or  by  botl'  snch  fine  and 
imprisonment  in  tho  discretion  of  tho  court. 

Sec.  8.  No  fines,  interest  or  premiums  paid  on  loans  in  anj' building  and  loan  asso- 
ciation shall  bo  deemed  usurious,  and  tho  same  may  bo  collected  as  debts  of  like 
amount  arc  now  collected  bylaw  in  this  state  and  according  to  tho  terms  and  stip- 
ulations of  tho  agreement  between  tho  a.ssociation  and  tho  borrower. 

Skc.  9.  Every  building  and  loan  association  governed  by  this  ret  shall  file  with 
tho  treasurer  of  this  state  annually,  within  sixty  days  after  tho  expiration  of  its  fis- 
cal year,  a  Btatenicnt  of  its  assets  and  liabilities  at  tho  end  of  said  fiscal  year;  such 
report  shall  bo  filed  under  oath  by  tho  president  and  secretary,  or  by  three  of  the 
directors  of  tho  association.  Such  association  shall  pay  to  tho  state  treasurer  ten 
dollars  (flO)  on  filing  such  report.  If  any  such  association  shall  wilfully  fail  to  fur- 
nish to  tho  state  treasurer  any  report  required  by  this  act,  at  the  time  so  required, 
it  shall,  in  the  discretion  of  a  court  of  competent  jurisdiction,  forfeit  the  sum  of 
twenty-fivo  dollars  ($25)  per  day  for  every  day  such  report  shall  be  delayed  or  with- 
held, and  tho  state  treasurer  may  maintain  an  action  iu  his  name  of  office  to  recover 
such  penalty,  and  the  same  shall  bo  paid  into  tho  treasury  of  the  state  and  applied 
to  tho fund. 

Sec.  10.  Every  association  depositiug  securities  with  the  state  treasurer  as  pro- 
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Tided  for  in  this  act  shall  annually  pay  to  said  treasurer  a  feo  of  fifty  dollars  ($50). 
Wherever  iu  this  act  it  is  provided  for  a  deposit  with  the  state  treasurer  or  trust 
company,  such  deposit  may  likewise  he  made  with  anyone  of  the  legally  authorized 
•iato  depositories. 

Sec.  11.  All  officers  of  any  building  and  loan  association  governed  by  this  act  and 
doing  business  in  this  state,  who  handle  or  have  tho  custody  of  any  of  the  funds  of 
such  association,  shall  give  sufficient  bonds  for  tho  faithful  performance  of  their 
duties  as  tho  board  of  directors  may  require,  and  no  such  officer  shall  bo  deemed 
qualified  to  enter  upon  the  duties  of  his  offico  until  his  bond  is  approved  by  the 
board  of  directors  with  whom  such  bonds  shall  bo  filed.  Tho  penalty  for  a  failure 
of  any  association  to  file  and  maintain  tho  bonds  or  policy  as  required  by  the  pro- 
YiflioDS  of  this  section,  shall  bo  a  fine  of  ono  hundred  dollars  ($100)  for  each  day  such 
association  transacts  business  after  such  bond  has  become  due  under  tho  provisions 
•f  this  act.  Said  bond  or  policy  shall  bo  held  in  irust  for  tho  benefit  and  protection 
of  the  members  of  such  association,  and  shall  bo  enforceable  by  any  member,  wheu- 
eYcr  cause  of  action  shall  accrue  thereon. 

IDAHO. 

REVISED  STATUTES  OF  1887. 

Section'  2796.  Corporations  organized  for  tho  erection  of  buildings  and  making 
other  improvements  on  real  property,  may  raise  funds  in  shares  not  exceeding  two 
hundred  dollai-s  each,  payable  in  periodical  instalments.  Such  bodies  are  known  as 
land  and  building  corporations,  and  may  bo  organized  with  or  without  a  capital  stock 

Skc.  2797.  Any  such  corporation  may  borrow  money  for  the  purpose  of  carrying 
out  its  objects,  and  may  give  as  security  therefor  its  shares  or  mortgages  upon  its 
real  estate. 

Sec.  2798.  Any  sucli  corporation  may  purchases  real  estate  and  erect  buildings  for 
its  members,  and  make  loans  to  its  members  for  tho  purpose  of  aiding  them  in 
acquiring  and  improving  real  estate.  Such  loan  must  in  all  cases  be  secured  on 
such  real  estate. 

Sec.  2799.  Such  corporation  may  insure,  in  somelifo  insurance  company,  the  lives  of 
its  members  and  debtors.  In  case  of  tho  death  of  a  debtor  or  member  so  insured, 
the  amount  recovered  on  tho  policy,  must  be  applied  to  extinguish  the  indebtedness, 
including  the  prtsmium  paid,  and  the  residue,  if  any,  must  bo  paid  to  the  legal  repre- 
sentative of  thedecendent  [decedent]. 

Sec.  2800.  Any  such  corporation  may  purchase,  hold,  and  convey  real  estate  as 
follows: 

1.  The  lot  and  building  in  which  the  business  of  the  corporation  is  carried  on,  the 
cost  of  which  must  not  exceed  twenty  thousand  dollars; 

2.  Such  as  may,  from  time  to  time,  be  necessary  to  supply  the  wants  of  members, 
the  cost  of  which  held  unallotted  to  tho  members  thereof  at  any  one  time,  mnst  not 
exceed  the  sum  of  fifty  thousand  dollars ; 

3.  Such  as  have  been  mortgaged,  pledged,  or  conveyed  to  it  in  trust,  to  secure 
money  loaned  or  to  secure  the  purchase  price  theiceof  in  pursuance  of  the  regular 
business  of  the  corporation. 

Sec.  2801.  The  bylaws  of  such  corporations  must  specify  tho  amount  of  tho  period- 
ical subscriptions  or  payments  to  bo  mado  by  each  member,  the  time  ami  manner  in 
which  such  payments  aro  to  be  made;  tho  fines  and  forfeitures  for  default;  tho  time 
and  manner  of  election  of  directors  and  other  officers,  and  their  terms  of  office;  the 
manner  in  which  the  real  estate  may  bo  distributed,  allotted  or  sold  to  its  members; 
the  terms  and  conditions  upon  which  loans  may  bema<le  to  its  members,  and  by  them 
repaid  to  the  corporation ;  tho  manner  in  which  a  person  may  become,  and  cease  to 
be  a  member;  tho  conditions  on  which  members  may  withdraw  from  the  corporation, 
and  the  provisions  for  the  payment  to  withdrawing  members  of  the  sums  of  money 


516       REPORT  OF  THE  COMMISSIONER  OF  LABOR. 

due  them,  ariHing  from  siibscriptions  or  paymeuto,  and  the  proportion  of  the  profits 
Bach  withdrawing  members  may  receive  on  withdrawal. 

Sec.  2802.  The  secretary  of  any  such  corporation  must,  once  in  each  year  daring 
theexisteuoe  of  the  corporation,  prepare  a  full  and  explicit  statement  of  the  financial 
affairs  thereof,  comprising  a  balance  sheet,  statements  of  receipts  and  expend! toreSy 
profit  and  loss,  and  assets  and  liabilities,  which  must  bo  audited  and  verified  by  two 
competent  persons  (not  directors)  elected  by  the  general  body  of  shareholders,  and 
be  countersigned  by  the  president  and  secretary.  A  copy  of  such  statement  most  be 
printed  and  circulated  among  the  members,  and  appear  immediately  after  the  anna«l 
meeting  of  the  corporation,  daily  at  least  one  week,  or  weekly  at  least  four  weeks, 
in  one  or  more  newspapers  published  at  the  place  of  business  of  the  corporation. 

Sec.  2803.  Every  present  and  past  member  of  such  cor})oration  is  personally  liable 
for  such  proportion  of  all  its  debts  and  liabilities,  incurred  daring  his  membership, 
as  the  number  of  shares  subscribed  by  him  bears  to  the  whole  number  of  subsoribod 
shares;  but  no  past  member  is  liable  for  such  contribution  if  more  than  one  year 
elapsed  since  he  ceased  to  be  a  member  before  suit  is  commenced,  nor  for  any  debt 
or  liability  contracted  after  the  time  at  which  he  ceased  to  be  a  member,  nor  nnlees 
it  appears  to  the  court  that  that  corporation  is  unable  to  satisfy  sach  debts  and  lia- 
bllitien;  nor  must  any  contribution  be  required  from  any  member  or  past  member 
exceeding  the  amount  unpaid  on  the  shares  in  respect  to  which  it  is  liable. 

Sec.  2804.  Any  two  or  more  such  corporations  may  unite  and  become  incorporated 
in  one  body,  with  or  without  any  dissolution  or  division  of  the  funds  of  such  cor- 
poration, or  either  of  them;  or  any  such  corporation  may  transfer  its  engagements, 
funds  and  property  to  any  other  such  corporation  upon  such  terms  as  may  be 
agreed  upon  by  two- thirds  of  the  members  of  each  of  such  bodies  present  at  general 
meetings  of  the  members,  convened  for  the  pnri>ose,  by  notice,  stating  the  object  of 
the  meeting,  sent  through  the  post  office  to  every  member,  and  by  general  notice 
appearing  daily,  at  least  one  week,  or  weekly,  at  least  two  weeks,  in  some  news- 
paper published  at  the  place  of  the  principal  business  of  the  corporation;  but  no 
such  transfer  can  prejudice  any  right  of  any  creditor  of  either  corporation. 

S^x^  2805.  Married  women  and  minors  may  be  admitted  as  members,  and  may  take 
and  hold  shares  in  such  corporations,  and  may  execute  all  necessary  instruments, 
and  give  all  necessary  acquittances,  and  sell  and  transfer  their  shares  in  like  man- 
ner ns  other  members. 

IIiLINOIS. 

REVISED  STATUTES  OF  1891. 
Chaptkr  32. 

Section  78.  Whenever  any  number  of  persons  not  less  than  five,  may  desire  to 
become  incorporated  as  a  mutual  building,  loan  and  homestead  association,  for  the 
purpose  of  building  and  improving  homesteads  and  loaning  money  to  the  members 
thereof  only,  they  shall  make  a  statement  to  that  effect,  under  their  hands  and  seals, 
duly  acknowledgo<l  before  some  officer  in  the  manner  provided  for  the  acknowledg- 
ment of  deeds,  such  statement  shall  set  forth  the  name  of  the  proposed  corporation, 
its  capital  stock,  its  location  and  the  duration  of  the  corporation;  which  statement 
shall  be  filed  in  the  office  of  the  secretary  of  state.  The  secretary  of  state  shall 
thereupon  issue  to  such  persons  a  license  as  conimiHsioner**,  to  open  books  for  sub- 
scription to  the  capital  stock  of  said  corporation,  at  such  time  and  place  as  they  may 
determine;  but  no  license  shall  be  issued  to  two  associations  having  the  same  name. 

Sec.  79.  As  soon  as  one  hundred  shares  or  more  of  the  capital  stock  shall  bo  sub- 
scribed, the  commi8sioners  shall  convene  a  meeting  of  the  subscribers,  for  the  pur- 
pose of  electing  directors,  adopting  a  charter  and  bylaws  and  the  transaction  ol 
such  other  business  as  shall  come  before  them.     Notice  thereof  shall  be  given  by 
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depoeitiDg  in  the  post  office  properly  addressed  to  each  subscriber,  at  least  ten  days 
before  the  time  fixed  a  written  or  printed  notice,  stating  the  object,  time  and  place 
of  snch  meeting.  Directors  of  such  corporations  organized  under  this  act  shall  be 
elected,  classified  and  hold  their  office  for  such  period  of  time  as  is  provided  by 
general  law  governing  the  election  and  classification  of  directors,  trustees  or  mana- 
gers of  corporations. 

Sec.  80,  (as  amended  by  act  of  June  19,  1893,  pages  83-86,  laws  of  1893).  The  com- 
missioners shall  make  a  full  report  of  their  proceedings,  including  therein  a  copy 
of  the  notice  provided  for  in  the  foregoing  section,  a  copy  of  the  subscription  lis^ 
a  copy  of  the  charter  and  bylaws  adopted  by  the  association,  and  the  names  of  the 
directors  elected  and  their  respective  terms  of  office,  which  report  shall  be  sworn  to 
by  at  least  a  majority  of  the  commissioners,  and  shall  be  filed  in  the  office  of  the 
secretary  of  state,  and  the  secretary  of  state  shall  submit  said  bylaws  to  the  attorney 
general,  who  shall  report  whether  such  bylaws  conform  to  the  requirements  of  thia 
act,  and  if  approved  by  the  attorney  general,  the  secretary  of  state  shall  thereupon 
issue  a  certificate  of  the  complete  organization  of  the  corporation,  making  a  part 
thereof  a  copy  of  all  papers  filed  in  his  office  in  and  about  the  organization  of  the 
corporation  and  duly  authenticated  under  his  hand  and  seal  of  state ;  and  the  same 
shall  be  recorded  in  the  office  of  the  recorder  of  deeds  in  the  county  in  which  the 
principal  office  of  such  company  is  located.  Upon  the  recording  of  said  copy  the 
corporation  shall  be  deemed  fully  organized  and  may  proceed  to  business;  unl<^ 
such  company  shall  be  organized  and  shall  proceed  to  business  as  provided  in  this 
act  within  two  years  after  the  date  of  such  license,  the  license  shall  ))o  deemed 
revoked  and  all  proceedings  thereunder  void.  And  any  subsequent  amendment  or 
alteration  of  said  bylaws  shall  be  submitted  to  the  secretary  of  state  and  be 
approved  by  the  attorney  general  and  be  recorded  in  like  mo^^nor  as  the  original 
bylaws,  before  the  same  shall  become  operative;  and  only  such  bylaws  as  shall  have 
been  submitted,  approved  and  recorded  as  herein  provided  shall  be  deemed  opera- 
tive. And  a  true  copy  of  all  such  bylaws  and  amendments  thereto  shall  be  filed 
with  the  auditor  of  public  accounts. 

S£C.  81.  Corporations  formed  under  this  act  shall  be  bodies  corporate  and  politic 
for  the  period  for  which  they  are  organized;  ma^'-  sue  and  be  sued;  may  have  a 
common  seal,  which  they  may  alter  or  renew  at  pleasure. 

Sec.  82.  The  corporate  powers  shall  be  exercised  by  aboard  of  directors:  Pro- 
videdf  the  number  of  directors  shall  not  be  increased  or  diminished,  nor  their  term 
of  office  changed,  without  the  consent  of  the  owners  of  two-thirds  of  the  shares 
of  stock.  The  officers  of  the  company  shall  consist  of  a  president,  vice-president, 
secretary  and  treasurer,  to  be  elected  at  the  annual  meeting  of  the  board  of  direc- 
tors, us  may  be  provided  for  in  the  charter  and  bylaw-i  of  the  association:  Providedf 
that  the  secretary  only  shall  be  entitled  to  compensation,  and  in  such  amount  as 
may  be  provided  for  in  the  charter  of  such  association:  And  provided,  that  the  treas- 
urer shall  give  bond  and  security  to  be  approved  by  the  board  of  directory. 

Sec.  83.  The  shares  of  stock  shall  be  one  hundred  (100)  dollars  each,  and  shall 
bo  deemed  personal  property  transferable  upon  the  books  of  the  company,  in  such 
manner  as  may  be  provided  by  the  bylaws,  and  subscriptions  therefore  [therefor] 
shall  be  made  payable  to  the  corporation,  and  shall  be  payable  in  such  periodical 
instalments,  and  at  such  time  or  times  as  shall  be  determined  by  the  charter  and 
bylaws;  but  no  periodical  payment  to  be  made  exceeding  two  (2)  dollars  on  each 
share;  and  every  share  of  stock  shall  be  subject  to  a  lien  for  the  payment  of  unpaid 
instalments  and  other  charges  incurred  thereon  under  the  provisions  of  the  charter 
and  bylaws,  and  the  bylaws  may  proscribe  the  form  and  manner  of  enforcing  such 
lien.  New  shares  of  stock  may  be  issued  in  lieu  of  shares  withdrawn  or  forfeited, 
and  the  stock  may  be  issued  in  one  or  in  successive  series,  as  may  be  prescribed  in 
the  ch:irter  and  bylaws,  and  in  such  amount  (not  to  exceed  the  total  capital  stock) 
as  the  board  of  directors  m.iy  determine,  and  any  stockholder  wishing  to  withdraw 
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flrom  tho  said  corporation  shall  have  power  to  do  so.  by  giving  thirty  days  notice  of 
his  or  her  intention  to  withdraw,  when  ho  or  she  shall  bo  entitled  to  receive  the 
amount  paid  in  by  him  or  hor,  and  such  interest  thcroou  or  such  proportion  of  the 
profits  thereon  as  tho  bylaws  may  determine,  less  all  fines  and  other  charges:  Pro- 
tidcdy  that  at  no  time  shall  more  than  one-half  of  tho  funds  of  the  treasury  of  the 
coqioration  bo  applicable  to  tho  demands  of  withdrawing  stockholders  witliont  the 
consent  of  tho  board  of  directors,  and  that  no  stockholder  shall  be  entitled  to  with- 
draw whoso  stock  is  held  in  pledge  for  security.  Upon  the  death  of  a  stockholder 
his  or  her  legal  represcutativct}  shall  be  cntitleil  to  receive  tho  full  amount  paid  in 
by  him  or  her  on  all  shares  not  borrowed  upon  or  pledged  to  the  association  as  col- 
lateral security,  and  legal  interest  thereon,  fii-st  deducting  all  charges  that  may  be 
duo  on  tho  stock ;  but  no  fines  shall  be  charged  to  a  deceased  member's  account  from 
and  after  his  or  her  deeeas<',  unless  tho  legal  representatives  of  such  decedent  assumes 
tho  futuro  pa\  ment  of  tho  dues  on  tho  stock. 

Skc.  84.  Married  women  may  become  subscribers  to  tho  capital  stock  of  such  asso- 
ciation, and  hold,  control  and  transfer  their  stock  in  all  respects  VLsfemmes  boIc^  and 
their  stock  shall  not  be  subject  to  the  control  of,  or  liable  for  tho  debts  of  their 
husbands.  Minors  may  become  subscribers  to  and  owners  of  tho  stock  of  snch  asso- 
ciations by  guardian  or  trustee,  and  such  guardian  or  trustee  may  withdraw  the  stock 
of  snch  minor  as  provided  in  section  six  [83]  of  this  act:  Provided,  Aoirerfr,  that 
such  guardian  or  trustee  shall  give  bonds  to  the  probate  court  in  double  the  amonnt 
of  tho  withdrawal  valuo  of  such  stock,  for  the  use  of  such  minor  on  his  or  her 
becoming  of  a^o;  but  it  is  hereby  provided,,  that  no  person  as  owner  or  legal  repre- 
sentative of  the  stock  of  such  association  shall  by  himself  or  by  proxy,  vote  at  any 
election,  when  tho  stockholders  are  called  upon  to  vote,  on  more  than  forty  shares 
of  stock. 

Sec.  85.  The  board  of  directors  shall  hold  such  stated  meetings,  not  less  frequently 
than  once  a  month,  as  may  bo  provided  by  the  bylaws,  at  which  the  money  in  the 
treasury,  if  ono  hundred  dollars,  or  more,  shall  be  oflfered  for  loan  in  open  meeting; 
and  tho  stockholders  who  shall  bid  the  highest  premium,  for  tho  preference  or  prior- 
ity of  loau,  shall  bo  entitled  to  receive  a  loan  of  one  hundred  dollars  for  each  share 
of  stock  held  by  said  stockholders;  the  said  premium  bid  may  bo  deducted  from  the 
loan  in  one  amount,  or  may  bo  paid  in  such  proportionate  amounts  or  instalments, 
and  at  such  times  during  the  existence  of  the  shares  of  stock  borrowed  npon,  as  may 
be  designated  by  the  bylaws  of  the  respective  associations:  Provided,  that  any  sneh 
association  may,  by  its  bylaws  dispense  with  the  offering  of  its  money  for  bids  in 
open  meeting,  and  in  lieu  thereof  loan  its  money  at  a  rate  of  interest  and  premium 
'fixed  by  it:*  bylaws,  and  oithor  with  or  without  premium,  deciding  the  preference 
or  priority  of  loans  by  tho  priority  of  tho  applications  for  loans  of  its  stockholders: 
And,  provided^  that  no  loan  shall  be  mado  by  said  corporation  except  to  its  own 
members,  nor  in  any  sum  in  excess  of  tho  amonnt  of  stock  held  by  such  members 
borrowing.  Hut  such  stockholders  may  borrow  such  fractional  part  of  ono  hundred 
dollars  as  tho  bylaws  may  provide.  Good  and  ample  real  estate  security,  unencum- 
bered, except  by  prior  loans  of  such  association,  shall  be  given  by  the  borrower  to 
secure  the  payment  of  tho  loau :  ProiHdcd,  however ,  that  the  stock  of  such  association 
may  bo  received  as  security,  to  tho  amonnt  of  the  withdrawal  value  of  such  stock. 
Any  mutual  building  loan  and  homestead  a.ssociation,  which  may  have  heretofore 
been  incorporated  under  tho  laws  of  tho  state  of  Illinois,  may  avail  itself  of  all  the 
powers  conferred  by  this  act. 

Si:c.  86.  In  case  the  borrower  shall  neglect  to  offer  security,  or  shall  offer  security 
that  is  not  approve<l  by  tho  board  of  directors  by  such  time  as  the  bylaws  may  pre- 
scribe, ho  or  she  shall  be  ehar<;od  with  one  month's  interest,  together  with  any 
expenses  incurred,  and  the  money  may  be  resold  at  tho  next  stated  meeting.  In  ease 
of  non-payment  of  instalments  of  interest  and  fines  by  borrowing  stockholders  for  tlie 
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space  of  six  montlis,  payment  of  principal  anil  interest  and  fines,  without  deducting 
the  prcmlnm  paid  or  the  interest  thereon,  may  be  enforced  by  proceedings  agniiwt 
their  securities  according  to  law.  upon  the  order  of  the  board  of  diroctoni. 

Sec.  87.  A  borrower  may  repay  a  loan  at  any  time,  and  in  the  event  of  the  repay- 
ment thereof  before  the  expiration  of  the  eighth  year  after  the  organization  of  the 
association,  or  the  date  of  issue  of  the  series  of  stock  in  such  asaociattion  on  which 
the  loan  may  have  been  made,  there  shall  be  refunded  to  such  i>orrowcr  one-eighth 
of  the  premium  paid  for  every  year  of  the  said  eight  years  then  unexpired :  Provided, 
that  where  the  said  premium  has  not  beeu  decucted  from  the  loan,  but  paid  in 
instalments,  there  shall  be  no  prcinium  refunded;  and  any  mutual  building,  loan 
and  homesteiid  association,  which  may  have  heretofore  been  incorporated  under  the 
laws  of  the  state  of  Illinois,  may  avail  itself  of  all  the  i>owcr3  conferred  by  this  net. 
Sec.  88.  Cor^iorations  organized  under  this  act  being  of  the  nature  of  cooperative 
associations,  therefore  no  interest,  premiums,  fines  nor  interest  on  such  premiums 
that  may  accrue  to  said  coTjwration,  according  to  the  provisions  of  this  act,  shall 
be  dceme<l  usurious  and  the  same  maybe  collected  as  other  debts  of  like  amount 
may  be  collecte:l  by  laws  in  this  state;  and,  all  money  paid  to  such  corporation 
being  at  once  loaned  out  and  placed  into  taxable  property,  and  the  shares  of  stock 
and  notes  provided  for  in  this  act  being  simply  evidence  as  to  where  such  money 
has  been  placed,  therefore  such  stock  and  notes  shall  not  bo  subject  to  taxation. 

Sec.  89.  No  corporation  or  association  created  under  this  act  shall  cease  or  expire 
from  neglect  on  the  part  of  the  corporation  to  elect  officers  at  the  time  mentione<l 
in  their  charter  and  bylaws,  and  all  officers  eleeted  by  such  corporation  shall  hold 
their  offices  until  their  successors  are  duly  eleeted. 

Sec.  90.  Any  loan  or  building  associatioa  incorporated  by  or  under  this  act  is 
hereby  authorized  and  empowered  to  purchase  at  any  sheriff's  or  other  judicial  sale, 
or  at  any  other  sale,  public  or  private,  any  real  estate  upon  which  such  association 
may  have  or  hold  any  mortgage,  lien  or  other  incombrance,  or  in  Avhich  said  associa- 
tion may  have  an  interest,  and  the  real  estate  so  purchased  to  sell,  convey,  lease  or 
mortgage  at  pleasure  to  any  i>er8on  or  persons  whatsoever. 

Sec.  91.  Any  loan  or  building  association  incorporated  under  this  act  or  any  prior 
act,  may  extend  the  duration  of  time  for  which  such  association  was  organized  by  a 
vote  of  two-thirds  of  the  capital  stock  of  such  association  at  any  annual  meeting  of 
the  stockholders  of  such  association,  thereupon  the  board  of  directors  shall  trans- 
mit a  copy  of  the  proceedings  of  such  annual  meeting,  duly  attested  to  the  secretary 
of  state  who  shall  issue  his  certificate  as  provided  in  section  three  [80]  of  this  act, 
certifying  to  the  extension  of  time  of  duration  of  such  association,  and  the  same 
shall  be  recorded  as  provided  in  said  section  three  [80]  of  this  act.  And  any  asso- 
ciation incorporated  under  any  prior  act,  and  extending  the  duration  of  the  time  for 
which  it  was  incorporated,  in  the  manner  herein  provided,  shall  be  deemed  as  incor- 
porated under,  and  be  vested  with  all  of  the  powers  given  in  this  act,  the  same  as  if 
such  association  had  been  originally  incorporated  under  it. 

Sec.  91(1,  (as  amended  by  act  of  June  19,  1893,  pages  83-86,  laws  of  1893).  The  sec- 
retary of  every  building,  loan  and  homestead  association  incoriwrated  or  doing 
business  within  this  state  shall,  within  sixty  days  after  the  close  of  each  tiscal  year 
of  such  association,  file  with  the  auditor  of  public  accounts  of  the  state  of  Illinois 
(with  a  fee  of  two  dollars),  a  detailed  statement  of  the  receipts  and  expenditures  of 
such  association  for  such  year,  its  assets  and  liabilities,  the  number  of  shares  of  ita 
capital  stock  issued,  withdrawn  and  in  force  in  each  scries  of  stock  during  such 
year,  also  the  number  of  shares  loaned  upon,  instalments  paid  per  share,  and  pr'ffits 
per  share,  and  value  per  share  in  each  series,  which  statement  shall  be  in  such  form 
as  shall  be  prescribed  by  the  auditor.  Such  statement  shall  bo  sworn  to  by  the  secre- 
tary of  such  association,  and  shall  be  certified  to  by  at  least  three  members  thereof 
not  officers  thereof.  Any  secretary  who  shall  wilfully  neglect  or  refuse  to  file  such 
statement  shall  be  subject  to  a  fine  of  not  less  than  twenty- five  dollars  nor  mof6  than 
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two  huudrecl  dollars  for  each  ueglect  or  refusal  to  furnish  such  statemeut.  The  c 
may  he  recovered  on  complaint  hefore  any  court  having  competent  jurisdiction  for 
the  benefit  of  the  county  wherein  said  association  is  located  or  in  which  such  secre- 
tary may  reside. 

Sbc.  91bf  (as  amended  by  act  of  June  19,  1893,  pages  8:^-86,  laws  of  1893).  It  ahall  be 
the  duty  of  the  auditor  of  public  accounts  in  person,  or  by  one  or  more  persons,  to 
be  by  him  appointed  for  that  purpose,  not  officers  or  agents  of,  or  in  any  manner 
interested  in  such  association,  except  as  stockholders,  at  least  once  in  each  year,  to 
examine  into  the  affairs  of  every  such  association  incorporated  in  this  state  or  doing 
business  by  its  agents  in  this  state,  and  it  shall  be  tho  duty  of  tho  officers  or  any 
agents  of  any  such  associations  to  cause  their  books  to  bo  opened  for  inspection  of 
the  auditor  or  person  or  persons  so  by  him  appointed  and  otherwise  facilitate  such 
examination  so  far  as  it  may  be  in  their  power  to  do  so,  and  for  that  purpose  the 
auditor  or  person  or  persons  so  appointed  by  him  shall  have  power  to  examine  under 
oath,  the  officers  and  agents  of  such  associations,  relative  to  the  business  of  snch 
associations,  and  whenever  the  auditor  of  public  accounts  shall  deem  it  for  the  beat 
interests  of  the  public  so  to  do  ho  shall  publish  the  result  of  any  investigation  in 
one  or  more  newspapers  of  general  circulation,  published  in  the  county  in  which 
tho  principal  office  of  snch  association  is  located,  and  annually  on  or  beforo  the  first 
day  of  December  of  each  year,  the  auditor  of  public  accouuta  shall  report  in  writing 
to  the  governor  tho  financial  condition  of  all  such  associations  doing  business  in 
this  state.  The  auditor  shall  receive  for  such  examination  made  by  him  in  person 
or  by  deputy,  his  reasonable  compensation  and  expenses,  and  said  compensation  and 
expenses  shall  be  paid  by  tho  association  so  examined. 

Sec.  91c,  (as  amended  by  act  of  June  19, 1893,  pages  83-86,  laws  of  1893).  And  when- 
ever it  shall  appear  to  said  auditor  that  the  assets  of  any  snch  association  incorpo- 
rated or  doing  business  in  this  state,  are  insufficient  to  justify  the  continuance  of 
business  of  such  association,  or  that  it  is  conducting  its  business  in  whole  or  in  part 
contrary  to  law,  or  in  un  unsafe  manner  he  shall  communicate  the  fact  by  mail, 
addressed  to  tho  president  and  secretary  of  such  association,  the  mailing  of  such 
notice  shall  bo  deemed  sufficient  evidence  and  notice.  Such  association  shall  be 
allowed  sixty  days  within  which  to  make  the  assets  sufficient  or  correct  such  illegal 
practices;  and  in  cose  such  assets  are  not  made  sufficient  or  such  illegal  practices 
corrected  within  tho  time  herein  provided,  then  the  auditor  shall  report  the  same  to 
the  attorney  general,  whose  duty  it  shall  then  become  to  apply  to  the  circuit  court 
of  the  county  in  which  the  principal  offico  of  such  association  may  bo  located,  or  to 
any  of  the  judges  of  said  court,  in  the  name  of  the  people  of  this  state  on  the  rela- 
tion of  said  auditor  for  an  order  requiring  such  association  to  show  cause  why  the 
business  of  such  association  shall  not  1)e  closed  or  for  an  injunction  restraining  snch 
association  from  doing  further  business,  which  application  may  be  made  either  in 
term  time  or  in  vacation,  in  the  manner  now  provided  for  obtaining  injunction, 
except  no  bond  should  be  required  from  said  auditor  in  obtaining  snch  uojunction, 
the  court  shall  thereupon  proceed  to  hear  the  allegations  and  proofs  of  tho  respective 
parties  either  in  open  court  or  by  reference  to  a  master  in  chancery;  and  in  case  it 
shall  appear  to  the  satisfaction  of  said  court  that  the  assets  and  funds  of  said  asso- 
ciation are  not  sufficient  as  aforesaid  or  that  snch  association  has  been  conducting 
its  business,  in  whole  or  in  part,  contrary  to  law,  the  court  may  decree  a  dissolution 
of  said  association  and  tho  distribution  of  the  assets,  and  may  appoint  a  receiver  of 
such  association,  with  full  power  to  do  all  acts  necessary  to  close  the  affairs  of  such 
association,  and  for  the  propei  distribution  of  its  assets. 

Si:c.  9ld.  Any  such  association  may  allow  reasonable  compensation  to  its  audit- 
ing committees  for  their  services  as  such,  not  exceeding  tho  sura  of  four  dollars  per 
diem,  nor  for  more  than  three  days  during  each  quarter  year,  such  committee  to 
consist  of  throe  shareholders,  not  officers  thereof. 

Skc.  91e.  In  all  cases  where  associations  have  been  formed  in  this  state  under  ''An 
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act  to  enablo  associations  or  persous  to  become  a  body  corporate  to  raise  funds  to 
be  loaned  only  amoui^'  the  members  of  such  association/'  in  force  July  1,  1879;  and 
said  associations  have  taken  bonds,  and  trnst  deeds  made  to  third  persons,  convey- 
ing real  estate  to  said  third  persons  as  trustees,  as  security  for  the  payment  of  said 
bonds ;  and  when  it  becomes  necessary  for  any  such  trust  deed  to  bo  released,  and 
said  trustee  shall  refuse  to  make  such  release,  or  he  shall  be  absent  from  the  town, 
city  or  county  where  such  real  estate  is  located,  then  it  shall  be  lawful  for  the  presi- 
dent or  secretary  of  such  association,  on  being  requested  so  te  do  by  the  board  of 
directors  of  such  associations,  to  act  in  the  capacity  of  alternate  trustee,  fully 
authorized  and  empowered  to  release  all  claim,  right,  title  and  interest  his  associa- 
tion has  in  and  to  the  real  estate  described  in  the  trust  deed  to  be  released. 

Sec.  91/.  All  releases  of  trust  deeds  made  in  accordance  with  the  foregoing  sec- 
tion shall  bo  held  and  esteemed  as  of  the  same  value  and  significance  as  if  they  had 
been  made  and  executed  by  the  person  named  as  trustee  in  said  trust  deeds. 

LAWS  OF  1893. 

(Page  86.) 

Section  1.  Foreign  building,  loan  and  homestead  associations  doing  business  in 
this  state  shall  conduct  the  same  in  accordance  with  the  laws  of  this  state  governing 
domestic  associations,  and  no  such  association  shall  do  any  business  in  this  state 
until  it  procures  from  the  auditor  of  public  accounts  a  certificate  of  authority  to  do 
so.  To  procure  such  authority,  such  association  shall  comply  with  the  following 
provisions : 

1.  It  shall' deposit  with  the  said  auditor  one  hundred  thousand  (100,000)  dollars, 
either  in  cash  or  bonds  of  the  United  States  or  of  the  state  of  Illinois,  or  of  any 
county  or  uiuuicipal  corporation  in  the  state  of  Illinois,  satisfactory  to  the  said 
auditor. 

2.  It  shall  file  with  the  auditor  a  certified  copy  of  its  charter,  constitution  and 
bylaws,  and  other  rules  and  regulations  showing  its  manner  of  conducting  business, 
together  with  a  statement  such  as  is  required  annually  from  all  associations,  and 
certified  copies  of  all  subsequent  amendments  to  such  bylaws. 

Sec.  2.  Whenever  such  association  has  complied  with  the  provisions  of  this  act, 
and  the  auditor  is  satisfied  that  such  association  is  doing  business  according  to  the 
laws  of  this  state,  and  is  in  sound  financial  condition,  he  shall  issue  his  certificate 
of  authority  to  such  association  to  do  business  in  this  state.  Annually  thereafter, 
upon  the  filing  of  the  annual  statement  herein  provided  for,  if  the  auditor  shall  be 
satisfied  as  aforesaid,  he  shall  issue  a  renewal  of  such  certificate  of  authority. 

Sec.  3.  Such  foreign  association  may  collect  and  use  the  interest  on  any  securities 
so  deposited,  so  long  as  it  fulfils  its  obligations  and  complies  with  the  x>rovisions  of 
this  act.  It  may  also  exchange  them  for  other  securities  of  equal  value  and  satis- 
factory to  the  auditor. 

Sec.  4.  The  deposit  made  with  the  auditor  shall  be  held  as  a  security  for  all 
claims  of  residents  of  this  state  against  said  association,  and  shall  be  liable  for  all 
judgments  or  decrees  thereon,  and  subjected  to  the  payment  of  the  same  in  the 
same  manner  as  the  property  of  other  non-residents.  Should  any  association  cease 
to  do  business  in  this  state,  the  auditor  may  release  securities  in  his  discretion, 
retaining  sufficient  to  satisfy  all  outstanding  liabilities. 

Sec.  5.  Should  the  auditor  find,  upon  examination,  that  any  foreign  association 
does  not  conduct  its  business  in  accordance  with  the  law,  or  that  the  afiairs  of  any 
such  association  are  in  an  unsound  condition,  or  if  such  association  refuses  to  per- 
mit examination  to  be  made,  he  may  cancel  the  authority  of  such  association  to  do 
business  in  this  state,  and  cause  a  notice  thereof  to  be  sent  to  the  home  office  of  the 
association,  and  to  be  published  in  at  least  one  newspaper  in  the  city  of  Springfield. 
After  the  publication  of  such  notice,  it  shall  be  unlawful  for  any  agent  of  said  asso- 
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ctntiou  to  recoivo  any  further  stock  depoaits  from  members  resiiliiig  in  tiiis  state, 
except  payments  on  stock  on  which  a  loan  has  1>con  taken. 

8ec.  6.  Foreign  building  and  loan  associations  shall  pay  to  the  auditor  the  A>IIow- 
ing  fees,  which  shall  bo  paid  into  tho  state  treasury,  to  wit;  For  filing  each  appli- 
eatioD  for  admission  to  do  business  in  this  state,  fifty  (50)  dollars  for  each  certificate 
of  authority,  and  annual  renewal  of  same  twenty-fivo  (25)  dollars. 

Sec.  7.  It  shall  bo  unlawful  for  any  building  and  loan  association  to  do  business 
in  this  state  without  baviug  first  complied  with  the  provisions  of  this  act,  or  for  any 
person  to  sell,  dispose  of,  or  offer  to  sell  or  dispose  of,  any  shares  of  stock  of  any 
such  as.sociation  which  has  not  complied  with  the  provisions  of  this  act,  and  any 
association  violating  any  of  tho  provisions  of  this  act,  or  failing  to  comply  with  any 
of  its  provisions,  or  any  person  so  soiling  or  offering  to  sell  or  dispose  of  stock  in 
sny  such  association  which  has  not  complied  with  the  provisions  of  this  act,  shall 
be  fined  not  less  than  fifty  dollars  nor  more  than  one  thousand  clollars,  to  be  recoY- 
ercd  by  an  action  in  tho  name  of  tho  state,  and  on  collection  to  be  paid  into  the 
state  treasury:  Provided,  that  building  and  loan  associations  organized  in  other 
states,  having  heretofore  transacted  business  in  this  state  which  shall  not  have  com- 
plied with  the  provisions  of  this  act,  shall  have  the  right  to  close  up  their  bnsiuoss 
and  fulfil  their  contracts  heretofore  entered  into  with  citizcusof  this  state,  through 
their  duly  authorized  agents,  without  being  subject  to  the  penalties  prescribed  by 
this  act;  but  all  contracts  made  after  the  passage  of  this  act  by  such  associations 
not  authorized  to  do  business  in  this  state  at  tho  time  of  making  sucb  contracts 
shall  bo  null  and  void. 

INDIANA. 

REVISED  STATUTES  OF  1881. 

Section  3407.  Any  number  of  persons,  not  loss  than  ten,  may  associate  themselves 
together  for  tho  purpose  of  organizing  batlding,  loan  fund,  and  savings  associations, 
and  for  that  purpose  they  shall  make,  sign,  and  acknowledge,  before  some  officer  capa- 
ble of  taking  acknowledgments  of  deeds,  an  article  of  association  in  writing;  which 
shall  state  tho  corporate  name  adopted  by  tho  company,  the  object  of  its  formation, 
tho  amount  of  capital  stock,  tho  number  of  tho  directors  and  their  names  (who 
shall  manage  the  affairs  of  tho  company  for  the  first  year),  and  the  name  of  tho 
town  or  county  in  which  its  operations  are  to  bo  carried  on;  and  cause  the  said 
articles  to  bo  recorded  in  tho  recorder's  office  of  tho  county  where  the  business  is  to 
be  carried  on,  and  [file]  n  duplicate  thereof  in  tho  office  of  the  secretory  of  state. 

Sec.  340^.  When  tho  articles  of  association  shall  have  been  filed  and  recorded  as 
aforesaid,  ri  certiOed  copy  thereof  shall  be  evidence  of  the  things  therein  contained; 
and  tho  persons  who  s!»:ill  liavo  filed  and  acknowledged  tlio  same,  and  their  sueces> 
sors,  shall  bo  a  body  rorp«)rnto  and  politic  and  in  their  corporate  name  msy  contract, 
sue,  and  bo  sued,  and  may  hold  and  convey  real  estate  and  personal  property  as  here- 
inafter provided  ;  and  tho  business  of  tlio  association  shall  bo  managed  by  a  board 
of  directors,  who  shall  be  stockholders  of  tho  association,  and  who  shall  be  selcctc<l 
by  the  stockholders  as  tho  bylaws  of  tho  association  may  provide. 

Sec.  3101K  Tho  company  s^all  have  tho  power  and  franchise  of  loaning  or  advanc- 
ing to.  the  stockholtUrs  thereof  tho  moneys  accumulated  from  time  to  time,  and  the 
power  and  ri^ht  to  nicuro  tho  repayment  of  such  moneys  and  the  performance  of 
tho  other  conditions  upon  which  tho  loans  are  to  be  made,  by  note  and  mortgage,  or 
upon  note  Fccured  by  stock  of  tlio  association  or  personal  security,  as  well  as  tbo 
power  and  ri.^lit  to  purchase  or  erect  houses,  and  to  sell,  convey,  lease,  or  mortgago 
tho  same  at  their  pleasure  to  their  stockholders  or  others  for  the  benefit  of  their 
stockholders  in  such  manner.  The  prcminms  taken  by  the  said  association,  for  the 
prefercneo  or  priority  of  bu  h  liians,  shall  not  be  deemed  usurious.  And  in  oaso  of 
non-paymentof  instalments  or  interest,  by  borrowing  stockholders,  for  three  monibs. 
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payment  of  principal,  preDiinm,  and  interest  (without  deducting  the  premium  paid 
or  interest  tbereou)  may  bo  euforeo<l  by  proceedings  on  their  securities,  according  to 
law. 

Sec.  3410.  The  capital  stock  of  any  corporation  created  for  such  purposes  by  virtne 
of  this  act  shall  at  no  time  consist,  in  the  aggregate,  of  more  than  five  hundred  thou- 
sand dollars,  to  be  divided  into  shares  of  such  denomination,  not  exceeding  five 
hundred  dollars  each,  and  in  such  number  ns  the  bylaws  of  the  association  may 
provide:  rroHtUd,  that  the  capital  stock  may  be  issued  in  series;  but  no  such  series 
shall,  at  any  issue,  exceed  4n  the  aggregate,  one  hundred  thousand  dollars— the 
instalments  on  which  such  stock  are  to  bo  paid  at  such  time  and  place  as  the  bylaws 
may  provide;  but  no  periodical  payment  of  such  instalment  shall  bo  made  exceed- 
ing fifty  cents  per  week  on  each  one  hundred  dollars  of  stock;  and  said  stock  may 
bo  paid  off  and  retired  an  the  bylaws  may  provide.  And  every  share  of  stock  shall 
be  Bubjectto  a  lieu  for  the  payment  of  unpaid  instalments  and  other  charges  incurred 
thereon,  under  the  provisions  of  the  constitution  and  bylaws;  and  the  bylaws  may 
prescribe  the  form  and  manner  of  enforcing  such  lien.  And,  in  lieu  of  the  shares 
withdrawn  or  forfeited,  the  stock  may  bo  issued  in  one  or  in  succcssivo  scries,  in 
such  amounts  as  the  board  of  directors  may  determine.  And  any  stockholder  wish- 
ing to  -withdraw  from  said  corporation  shall  have  power  to  do  so  by  giving  three 
months'  notice  to  the  board  of  directors  of  his  or  her  intention  to  withdraw;  when 
ho  or  she  shall  be  cntitleil  to  receive  the  amount  paid  in  by  him  or  her,  less  all  fines 
and  other  charges.  But  after  the  expiration  of  one  year  from  the  issuing  of  the 
scries,  sncli  stockholder  shall  be  entitled,  in  addition  thereto,  to  legal  interest 
thereon:  ProHdedy  that  at  no  time  shallmore  than  one-half  of  the  funds  in  the  treas- 
ury be  applicable  to  the  demands  of  withdrawing  stockholders,  without  the  consent 
of  the  board  of  directors,  and  that  no  stockholder  shall  be  entitled  to  withdraw 
whose  stock  is  held  in  pledge  for  security.  Upon  the  death  of  a  stockholder,  his  or 
her  legal  representative  shall  bo  entitled  to  receive  the  full  amount  paid  in  by  him 
or  her,  and  legal  interest  thereon,  first  deducting  all  charges  that  may  bo  duo  on  the 
stock.  No  fines  shall  be  charged  to  a  deceased  member's  account,  from  and  after  his 
or  her  decease,  unless  the  legal  representatives  of  such  decedent  assume  the  future 
payments  on  the  stock. 

Skc.  3111.  The  number,  functions,  qualifications,  and  conipelisatiou  of  the  officers 
of  any  corporation,  their  terms  of  office,  the  times  of  their  election,  as  well  as  the 
qualifications  of  electors  and  tlio  votes  and  manner  of  voting,  and  the  periodical 
meetings  of  said  corporation,  shall  bo  dotcrunned  by  the  bylaws  of  the  association, 
when  not  provided  by  this  act. 

Sec.  3^112.  Said  directors  shall  hold  stated  meetings,  at  which  the  money  in 
the  treasury,  if  over  the  amount  fixed  in  the  constitution  or  bylaws  as  the  full  value 
of  a  share,  shall  be  offered  for  lo-.u  in  open  meeting.  The.  bylaws  of  tlio  association 
shall  prescribe  the  uianuer  of  awarding  such  loan  or  loans  to  its  members,  the  rate 
of  interest  to  be  paid  therefor,  not  exceeding  ten  per  cent  per  annum,  payable 
monthly  or  quarterly  in  advance;  or  raid  association  may  provide  in  its  bylaws 
that  such  loans  shall  be  made  to  the  members  of  said  association  who  shall  bid  the 
highest  premiums  for  the  preference  or  prioritj'  of  loan,  and  who  shall  be  entitled  to 
receive  a  loan  of  not  more  than  the  amount  fixed  by  the  constitution  and  bylaws 
as  the  full  value  of  a  share  for  each  share  of  stock  held  by  Fiich  person.  The  said 
premium  shall  bo  bid  as  of  so  much  per  share :  Vroridedy  that  a  stockholder  may 
borrow  such  fractional  part  of  the  amount  fixed  by  the  constitution  and  bylaws 
as  the  full  value  of  a  share  as  the  bylaws  may  provide.  Good  and  ample  real 
estate  or  personal  security,  as  prescribed  by  the  bylaws  of  the  corporation,  shall  be 
given  by  the  oorrower  to  secure  the  repayment  of  the  loan  with  interest,  and  also 
for  the  payment  of  tho  duos,  fines,  and  assessments  that  may  be  assessed  on  his  share 
of  stock  upon  which  tho  loan  is  made.  In  case  tho  borrower  shall  neglect  to  offer 
security,  or  shall  offer  security  that  is  not  approved  by  the  board  of  directors,  by 
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such  time  as  the  bylaws  may  2>rescribe,  be  or  she  shall  be  charged  with  legal  intereat, 
as  prescribed  in  the  bylaws,  together  with  any  expense  incurred,  and  the  loss  in 
premium,  if  any,  on  a  resale ;  and  the  money  may  bo  resold  at  the  next  stated  meeting. 
In  case  of  non-payment  of  instalments  or  interest  by  borrowing  stockholders  for 
the  space  of  three  months^  payments  of  principal  and  interest,  and  fines,  without 
deducting  the  premiums  paid  or  interest  thereon,  may  be  enforcetl  by  proceedings 
on  their  security  according  to  law. 

Sec.  3413.  A  borrower  who  is  not  in  arreas  for  dues,  interest,  fines,  or  assessments, 
may  repay  his  loan  at  any  time,  and  may,  at  the  same  time,  withdraw  from  the 
association ;  and  for  that  purpose  he  shall  pay  to  the  association  or  the  officer  thereof 
authorized  to  receive  payment  of  dues  or  interest,  the  full  face  amount  of  the  priuci- 
pal  of  his  loan  loss  the  amount  by  him  paid  to  said  association  as  dues  and  assess- 
ments on  his  stock,  with  interest  on  such  payments,  from  the  time  they  were  made, 
at  eight  per  cent  per  annum,  and  less  so  much  of  the  premium  or  discount  paid  by 
him  on  his  loan  for  the  priority  thereof  as  shall  bear  the  same  proportion  to  the 
whole  premiums  by  him  paid  which  the  unexpired  time  for  which  the  loan  was  made 
bears  to  the  whole  time  for  which  the  loan  was  made;  and,  on  such  payment  being 
made,  the  stock  held  by  such  porsou  shall  be  delivered  up  to  said  asociation,  and 
cancelled,  and  no  new  stock  shall  be  issued  therefor;  aud  the  officer  of  such  associa- 
tion to  whom  such  payment  is  made  shall  also  immediately  cancel  and  deliver  up 
to  such  borrower  his  note  and  mortgage,  or  other  evidence  of  said  loan,  aud  shall 
enter  on  the  record  of  such  mortgage  a  full  satisfaction  thereof;  which  entry  shall 
be  a  complete  satisfaction  of  said  mortgage. 

Skc.  3414.  No  preminmH,  fines,  or  interest  on  such  premiums  that  may  accrue  to 
the  said  corporation,  according  to  the  provisions  of  this  act,  shall  be  deemed  usurious; 
and  the  same  may  be  collecU'd  as  debts  of  like  amount  are  now,  by  law,  collected  in 
this  state. 

Skc.  3415.  No  corporation  or  rssociation,  created  under  this  act,  shall  cease  or 
expire  from  neglect  on  the  part  of  the  corporation  to  elect  officers  at  the  time  men- 
tioned in  their  bylawH;  and  all  officers  elected  by  such  corporation  shall  hold  their 
offices  until  their  successors  are  duly  elected. 

Sec.  341G.  Any  1>uilding,  loan  fund,  or  savings  association  incorporated  under  or 
by  this  act,  and  tht>so  iucori>orated  prior  thereto,  are  hereby  authorized  and  empow- 
ered to  purchase,  at  any  sherifi"s  or  other  judicial  sale,  or  at  any  other  sale,  public 
or  private,  any  real  estate  upon  which  such  association  may  have  or  hold  any  mort- 
gage, judgment,  lien,  or  other  incumbrance,  or  ground  rent,  or  in  which  said  associa- 
tion may  have  an  interest;  and  tlio  real  estate  so  purchased,  or  any  other  that  such 
association  may  hold  or  be  eutitleil  to  at  the  passage  of  this  act,  to  sell,  convey, 
lease  or  mortgage  at  pleasure  to  any  person  or  persons  whatever;  and  all  sales  of 
real  estate  heretofore  made  by  such  aKstuMation,  to  any  person  or  persons,  are  hereby 
confirmed  aud  made  valid. 

Skc.  3417.  All  such  corporatiouH  shall  have  full  power  to  purchase  lands,  and  to 
sell  and  convoy  the  same,  or  any  part  thereof,  to  their  stockholders  or  others,  in  fee 
simple,  with  or  without  the  reservation  of  ground  rents;  but  the  quantity  of  land 
purchased  by  any  ono  jt  iib.il  associations  hereinafter  incorporated  shall  not,  in  the 
whole,  exceed  fifty  H;re-  •  •  nd  in  all  cawes  the  land  shall  be  ^lisposed  of  within  ten 
years  from  ]>urchaso  oi  nme.  All  building,  loan  fund,  and  savings  associations  are 
hereby  authorized  to  make  sale  of  and  extinguinh  to  any  j>er8on  or  )>ersou8  the  ground 
rents  created  as  aforesaid. 

Skc.  3118.  An  act  entitled  *'Anact  for  the  incorporation  and  continuance  of  build- 
ing, loan  fund,  and  savings  associations/'  approved  March  5, 1857,  aud  also  an  act 
entitled  "An  act  authorizing  the  organization  of  voluntary  associations,  and  pre- 
ficribing  their  duties  anil  powers,"  approved  March  7, 1873,  and  all  other  acts  in  con- 
flict with  the  provisions  of  this  act,  are  hereby  repealed:  Pvoridedj  however,  that  all 
Tights  acijuired  and  all  acts  performed  in  pursuance  of  the  provisions  of  the  above 
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mentioued  acts  are  saved  from  tlie  efifects  of  this  repealing  clause,  and  all  building, 
loau  fund^  and  savings  associations,  or  corporations  which  have  commenced  proceed- 
ings under  said  acts,  may  proceed  according  to  the  provisions  of  this  act. 

Sec.  3419.  All  such  associations  shall  have  power  to  assess,  in  addition  to  amount 
provided  in  section  four  of  this  act  [3410],  the  sum  of  twenty-five  cents  per  month 
upon  each  share  of  stock,  for  the  purpose  of  defraying  the  expenses  of  the  associa- 
tion ;  which  sum  shall  be  payable  with  the  regular  instalment;  and  shall  also  have 
the  power  to  provide  in  their  bylaws  for  the  assessment  and  collection  of  fines  and 
penalties  from  delinquent  stockholders  for  non-payment  of  dues,  interest,  instal- 
ments, and  assessments;  also  to  provide  in  their  bylaws  for  the  forfeiture  of  all  the 
rights  and  immunities  in  the  association  of  such  delinquent  members  after  a  default 
of  three  months  to  pay  the  dues,  interest,  instalment,  assessments,  and  fines;  and 
also  to  provide,  in  case  a  borrower  of  money  from  such  association  shall  fail  and 
neglect  to  pay  his  dues,  fines,  assessments,  interest,  and  instalments  for  a  period  of 
three  months  from  the  time  the  same  shall  become  due  and  payable,  that  such  failure 
and  neglect  shall  work  a  forfeiture  of  all  his  rights  and  immunities  as  a  member  oi 
said  association  and  the  whole  sum  loaned  to  him  by  said  association  shall  become 
immediately  due  and  payable,  and  may  be  collected,  together  with  all  such  fines, 
dues,  interest  and  instalments,  by  law. 

Src.  3420.  All  building,  loan,  and  savings  associations,  legally  organized  or 
attempted  to  be  organized  under  any  statute  of  this  state,  shall  not  b^  deemed  or  held 
invalid  by  reason  of  the  failure  to  have  recorded  in  the  recorder's  office  of  the  county 
wherein  such  association  is  located  the  articles  of  association  before  commencing 
business;  but  where  the  articles  of  association  shall  have  been  properly  filed  in  the 
office  of  the  secretary  of  state  before  commencing  business,  it  shall  be  deemed  and 
held  to  have  been  a  sufficient  compliance  with  the  law ;  or  where  either  of  said  acts 
have  been  done  and  nor  the  other,  the  same  shall  be  taken  and  held  as  a  substantial 
and  valid  compliance  with  the  law  on  the  subject  of  organizing  such  associations; 
and  where  the  articles  of  such  association  have,  since  the  commencement  of  business 
thereof,  been  recorded  in  the  recorders's  office  of  the  county  wherein  the  association 
is  located,  or  the  same  have  been  filed  in  the  office  of  the  secretary  of  state,  or  where 
such  omitted  act  shall  hereafter  be  done  as  directed  by  law,  the  same  shiUl  be  held 
and  taken  as  a  substantial  compliance  with  the  law  organizing  building,  loan,  and 
savings  associations;  and  all  acts  of  the  original  directors,  and  their  successors  and 
officers  cf  such  association,  and  all  business  done,  loans  made,  mortgages  taken, 
moneys  collected  and  disbursed  in  pursuance  of  the  law  in  such  cases,  and  in  com- 
pliance with  the  constitution  and  bylaws  of  such  association,  are  hereby  legalized 
and  made  valid,  and  all  members  and  contracting  parties  «hall  be  deemed  and  held 
to  be  fully  bound  by  their  contract  with  such  association. 

ELLIOTT'S  SUPPLEMENT  OF  1889. 

Section  840.  Any  number  of  persons,  not  fewer  than  ten,  after  at  least  one  hundred 
shares  of  stock  have  been  subscribed  for,  may  associate  themselves  together  for  the 
purpose  of  organizing  building,  loau  fund  and  savings  associations,  and  for  that 
purpose  they  shall  make,  sign  and  acknowledge  in  duplicate  before  some  officer, 
capable  of  taking  acknowledgments  of  deeds  convoying  real  estate,  a  certificate  of 
incorporation  in  writing,  which  shall  state  the  corporation  name  adopted  by  the 
company,  the  object  of  its  formation,  the  amount  of  its  capital  stock,  the  amount  of 
capital  stock  already  subscribed  for,  the  number  of  its  di vectors  and  their  names, 
who  shall  manage  the  affairs  of  the  company  for  the  first  year,  and  the  name  of  the 
town  or  county  in  which  its  operations  are  to  be  carried  on;  and  shall  cause  one  of 
said  certificates  to  be  filed  and  recorded  in  the  recorder's  office  of  the  county  where 
the  business  is  to  be  carried  on,  and  shall  file  the  other  of  said  certificates  in  the 
office  of  the  secretary  of  stat-e. 

Sec.  841.  When  the  certificate  of  incorporation  shall  have  been  filed  as  aforesaid, 
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a  c«riitied  copy  thereof  shall  ho  evidence  of  the  contents  thereof;  and  the  penioiia 
who  shall  havo  signed  and  acknowledged  such  certificate,  and  their  successors,  shall 
he  a  hody  politic  and  corporate,  and  in  their  coiiiorate  name  n.ay  contract,  sue,  and 
ho  STiod,  and  may  hold  and  convey  real  estato  and  personal  property  as  hereinafter 
provided.  The  hnsiness  of  tho  association  shall  homanageil  hy  a  board  of  directors, 
who  shall  ho  stockholders  of  tho  association,  and  who  shall  he  selected  hy  the  stoek^ 
holders  as  tho  hyla\N's  of  tho  association  may  x^rovide. 

Skc.  842.  Tho  corporation  shall  havo  tho  power  and  franchise  of  loaning  or  advano 
iug  to  tho  stockholders  thereof,  at  interest  not  exceeding  tho  legal  contract  rate  at 
tho  time,  tho  moneys  of  tho  association  accumulated  from  time  to  time,  and  the  power 
and  right  to  8;;curo  tho  repayment  of  such  money  and  the  perfoi*manco  of  other 
conditions  upon  which  tho  loans  ore  made,  hy  noto  or  bond  and  mortgage,  or  upon 
note  or  bond  Bccured  hy  stock  of  tho  association  or  personal  security,  as  well  as  the 
power  and  right  to  ]>urcha8e  real  estate  and  improve  tho  same,  and  to  soil,  convey^ 
lease  or  r.iortgago  tho  same,  at  its  pleasure,  to  its  stockholders  or  othorefortho  bene- 
fits of  tho  stocklioiders,  or  to  loan  tho  moneys  of  tho  association  to  others  than  its 
stockholders,  at  a  rate  of  interest  not  exceeding  the  legal  contract  rate  of  interest^ 
upon  good  and  amplo  real  estato  or  personal  security,  for  the  benefit  of  its  stock- 
holders, when  there  is  no  demand  for  loans  on  the  part  of  the  stockholders.  The 
premiums  taken  by  such  association  for  tho  proforenco  or  priority  in  procuring  loans 
mado  to  stockholders  shall  not  be  doemod  nsurioua,  and  iu  case  of  non-payment  of 
instalments  upon  stock,  or  interest  or  premium  by  borrowing  stockholders,  for  three 
months,  payment  of  principal,  premium  and  interest  (without  deducting  the  pre- 
mium or  interest  paid)  may  be  enforced  by  proeeedings  on  their  securities  according 
to  law. 

Sec.  843.  Tho  capital  stock  of  any  corporation  created  by  virtue  of  this  act  shall 
at  no  time  consist  in  tho  aggregate  of  more  than  one  million  dollars,  to  bo  divided 
into  shares  of  such  denomination,  not  exceeding  five  hundred  dollars  each,  as  the 
bylaws  of  tho  association  may  prescribe :  Provided,  that  the  capital  stock  may  be 
issued  iu  series;  but  tho  stock  in  any  such  series  shall  not  at  anytime  exceed  in  tho 
aggregate  ono  hundred  thousand  dollars;  the  instalments  in  which  the  stock  is  to 
ho  p:ii<l,  tho  times  and  placo  of  payment,  shall  be  as  the  bylaws  may  provide;  bat 
no  periodica]  payment  of  such  instalment  shall  be  required  exceeding  fitly  cents 
per  week  on  each  one  hundred  dollars  of  stock;  the  stock  may  bo  paid  off  and 
retired  as  tho  bylaws  may  provide.  Every  sharo  of  stock  shall  be  subject  to  a  lien 
for  tho  payment  of  unpaid  instalments  and  other  charges  incurred  thereon  under 
tho  provisions  of  tho  constitution  and  bylaws ;  and  the  bylaws  may  prescribe  the 
form  and  manner  of  enforcing  such  lien.  In  lieu  of  tho  shares  withdrawn,  forfeited, 
retired,  or  expired,  now  stock  may  bo  issued  in  one  or  in  successive  series,  and  in 
such  amounts  as  tho  board  of  directors  conformably  to  the  bylaws  may  deter- 
mine; but  at  no  time  shall  tho  outstanding  stock  in  any  series  exceed  one  hundred 
thousand  dollai*s,  nor  of  tho  association  exceed  ono  million  dollars,  or  its  capital  as 
fixed  by  tho  certificate  of  incorporation.  Any  stockholder  wishing  to  withdraw 
from  such  corporation  may  do  so  upon  three  months*  notice  given  to  the  board 
of  directors,  when  such  withdrawing  stockholder  shall  bo  entitled  to  receive  the, 
amount  paid  iu  upon  tho  stock  to  bo  withdra\vn,  less  all  fines  and  other  charges 
thereon :  Provided,  that  when  the  withdrawal  occurs  after  the  expiration  of  one 
year  from  the  beginning  of  tho  scries  iu  which  tho  stock  to  bo  withdrawn  was 
issued,  ho  shall  receive  in  addition  to  the  amount  paid  in,  less  fines  and  other 
charges  as  aforesaid,  at  least  legal  interest  on  each  instalment  paid  from  tho  date 
at  which  tho  samo  was  payable :  Provided,  that  at  no  time  shall  more  than  one-half 
of  the  funds  in  tho  treasury  bo  applicable  to  demands  of  withdrawing  stockholders, 
unless  tho  board  of  directors  in  its  discretion  shall  order  otherwise,  and  the  board 
may,  in  its  discretion,  waive  the  notice  hereinbefore  required  as  to  any  withdrawal; 
no  stock  shall  bo  withdrawn  which  is  at  tho  timo  held  in  x>ledge  for  security.    Tho 
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legal  representatives  of  auy  deceased  sball  be  entitled  to  receive  tbo  full  amount 
paid  in  by  bis  decedent,  witb  legal  interest  tbcreon,  from  tbo  dates  at  wbicb  the 
same  was  payable,  after  deduct ing  all  fines  and  cbarges  tbcreon.  No  fine  sball  be 
ebarged  to  a  deceased  member's  account  for  any  default  occurring  tiAer  his  death, 
ouless  tbo  legal  representatives  of  the  decedent  sball  have  assumed  tbo  future  pay- 
ments on  tbo  stock. 

Sec,  814.  Tbo  number,  function,  qualifications  and  compensation  of  tbo  officers 
of  any  such  corporation,  their  terms  of  office,  tbo  times  of  their  election,  as  well  as 
the  qualiiications  of  the  electors,  and  the  votes  an-l  manner  of  voting,  and  tbo  jieri- 
Ddic«il  moetings  of  sucli  corporation,  shall  bo  determined  by  the  bylaws  of  such 
association  when  not  provided  by  this  act. 

.  Sec.  845.  The  directors  shall  hold  stated  meetingH,  at  which  the  money  in  the 
treasury,  if  over  the  amount  fixed  in  the  constitution  or  bylaws  as  the  full  value 
of  a  share,  shall  be  offered  for  loan  in  open  meeting.  The  bylaws  of  the  association 
shall  prescribe  the  manner  of  awarding  loans  to  its  members,  the  time  or  times  when 
the  premium,  if  any,  shall  be  paid,  the  rat©  of  interest  to  ba  charged  not  exceeding 
the  then  legal  contract  rate,  and  the  time  when  the  interest  sball  ho  paid,  whether 
monthlyor  quarterly  in  advance;  or  such  association  may  provide  in  its  bylaws  that 
the  loans  shall  be  made  to  the  members  of  the  association  wlio  shall  bid  the  highest 
preminms  for  the  preference  or  priority  in  procuring  loans  (the  premium  to  bo  pay- 
able at  one  time  or  [in]  instalments),  which  member  so  bidding  shall  bo  entitled  to 
receive  a  loan  of  not  more  than  the  amount  fixed  by  the  constitution  and  bylaws  as 
the  full  value  of  a  share  for  each  share  of  stock  held  by  him  and  then  and  tbero  bid 
off.  The  premium  shall  be  bid  as  of  so  much  -per  share :  Provided^  that  a  stockholder 
may  borrow  such  fractional  part  of  the  amount  fixed  by  the  constitution  and  bylaws 
as  the  full  value  of  a  share  as  the  bylaws  may  provide.  Goo<l  and  ample  real  estate  or 
personal  security,  as  prescribed  by  the  bylaws  of  the  corporation,  shall  be  given  by 
the  borrower,  or  in  his  behalf,  to  secure  the  repayment  of  the  loan  with  interest, 
and  also  for  the  payment  of  the  dues,  unpaid  premiums,  if  nn^-,  fines  and  charges 
that  may  be  assessed  upon  the  stock  upon  which  tbo  loan  Ls  made.  In  case  the 
borrower  shall  neglect  to  offer  security,  or  shall  offer  security  that  is  not  approved 
by  the  board  of  directors,  by  such  time  as  the  bylaws  shall  prescribe,  he  or  she  shall 
be  charged  with  legal  interest,  as  prescribed  in  tbo  bylaws,  together  with  any 
expense  incurretl,  and  the  loss,  if  any,  on  a  resale,  and  the  money  may  be  resold  at 
the  next  stated  meeting.  In  case  of  non-payment  of  instalments  or  interest,  or  unpaid 
premium,  if  any,  by  borrowing  stockholders  for  the  space  of  tlireo  months,  payments 
of  principal,  interest,  unpaid  premiums,  if  any,  and  fines,  without  deducting  premiums 
of  interest  paid,  may  bo  enforced  by  proceedings  on  theii*  securities  according  to  law. 

Skc.  84G.  A  borrower,  who  is  not  in  arrears  for  dues,  interest,  premiums,  fines,  or 
assessments,  may  repay  his  loan  at  any  time,  and  may  at  the  same  time  withdraw 
from  the  association,  and  for  that  purpose  he  shall  pay  to  the  association,  or  to  the 
officer  authorized  to  receive  the  same,  the  full  face  amount  of  the  principal  of  his 
loan,  less  the  amount  by  him  paid  to  said  association  as  dues  on  his  stock,  wifh 
interest  on  such  payments  from  the  time  they  were  made,  at  not  less  than  the  same 
rate  per  cent  i>er  annum  that  he  has  paid  to  tbe  association  as  interest  upon  his  loan, 
and  less  so  much  of  the  premium  or  discount  paid  by  him  on  his  loan  for  the  priority 
thereof  as  shall  bear  the  same  proportion  to  the  wbolo  premium  by  him  paid,  which 
the  unexpired  time  for  wbich  the  loan  was  made  bears  to  the  whole  time  for  which 
the  loan  w:is  ma<le;  and  on  such  payment  being  made,  the  stock  held  by  such  person 
upon  which  his  loan  was  made,  shall  be  surrendered  to  the  association  and  shall  be 
cancelled;  and  thereaiK>n  the  proper  officer  of  such  association  shall  immediately 
deliver  to  such  borrower  his  note,  or  bond  and  mortgage,  or  other  evidence  of  such 
loan,  and  shall  also  enter  of  record  a  full  satisfaetion  of  such  mortgage,  which  entry 
•hall  be  a  complete  extinguishment  of  snch  mortgage  and  the  debt  thereby  secured. 

Sbc.  847.  No  premiums,  fines,  or  interest  on  such  premiums  that  may  accrue  to  said 
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corporation,  in  addition  to  interest  on  any  loan  made  by  it,  according  to  the  pro- 
visions of  tliis  act,  shall  bo  deemed  usurious,  and  the  same  may  bo  collected  as  debts 
of  like  amount  are  now,  by  ]a\7,  collected  in  this  state. 

Skc.  848.  No  corporation  or  association  created  under  this  act  shall  cease  or  expire 
from  neglect  on  the  part  of  the  corporation  to  elect  directors  or  officers  at  the  tima 
mentioned  in  its  bylaws,  and  all  directors  and  officers  elected  by  such  coroporatlon 
shall  continue  in  offico  until  their  successors  are  duly  elected. 

Sec.  849.  Any  corporation  organized  under  this  act,  and  those  incorporated  prior 
thereto,  are  hereby  authorized  and  empowered  to  purchase,  at  any  sheriff's  or  other 
Judicial  sale,  or  at  any  other  sale,  public  or  private,  any  real  estate  upon  which  sudi 
corporation  may  have  or  hold  auy  mortgage.  Judgment,  lien,  or  other  incumbrance, 
or  in  which  such  corporation  may  have  an  interest;  and  the  real  estate  so  purchased, 
and  any  other  that  such  corporation  may  hold  or  be  entitled  to  at  tho  passage  of  this 
act,  it  may  sell,  convey,  lease  or  mortgage,  at  pleasure,  to  any  person  or  persons 
whatever;  and  all  Balo[s]  of  real  estate  heretofore  made  by  any  such  corporation  to 
any  person  or  persons  are  hereby  confirmed  and  made  valid. 

Sec.  850.  All  such  corporations  shall  have  full  power  to  purchase  real  estate  and 
to  sell  and  convey  the  same,  or  any  part  thereof,  to  their  stockholders  or  others  in 
full  fee  simple,  but  tho  quantity  of  land  purchased  by  any  ope  of  such  corporation 
shall  not,  in  tho  whole,  at  any  one  time,  exceed  fifty  acres ;  aud  in  all  cases  sncli. 
real  estate  shall  be  disposed  of  within  ten  years  from  the  purchase  of  the  same. 

Sec.  851.  AH  such  corporations  shall  have  power  to  charge,  in  addition  to  the 
amounts  heretofore  provided  by  this  act,  a  sum  not  exceeding  twenty-five  cents  per 
month  upon  each  share  of  stock,  for  the  purpose  of  defraying  the  expenses  of  the 
association,  which  sum  shall  bo  payable  with  the  regular  instalment;  to  make 
assessments  upon  tho  capital  stock  to  cover  losses ;  and  shall  also  have  power  to 
provide  in  their  bylaws  for  the  charge  and  collection  of  fines  aud  penalties  from 
delinquent  stockholders  for  non-payment  of  instalments  of  dues,  interest,  premiums 
and  charges;  also,  to  jirovide  in  their  bylaws  for  tho  forfeiture  of  all  the  rights  and 
immunities  in  the  association  of  such  delinquent  members  after  a  default  of  three 
months  to  pay  instalment  of  dues,  interest,  premiums,  charges  or  fines,  and  also  to 
provide,  in  case  of  a  borrower  of  money  from  such  association  shall  fail  and  neglect 
to  pay  his  instalments  of  dues,  fines,  charges,  interest  or  premiums,  for  a  period  of 
three  months  from  the  time  the  same  shall  becomo  due  aud  payable,  that  such  failnrs 
and  neglect  shall  work  a  forfeiture  of  all  his  rights  and  immunities,  and  the  whole 
sum  loaned  to  him  by  such  association  shall,  at  its  option,  become  immediately  due 
and  payable,  and  may  be  collected,  together  with  all  fines,  instalments  of  dnes, 
interest  and  premium,  if  any,  then  unpaid. 

Sec.  852.  Infants  may  become  stockholders  in  any  corporation  organized  under 
this  act  tho  same  as  adults,  and  such  infant  stock  holder  [s]  shall  be  subject  to  the 
same  duties  and  liabilities  as  respects  their  stock  as  adult  members.  Any  receipt, 
release,  acquittance  or  discharge  given  to  the  corporation  by  an  infant  stockholder 
shall  bo  binding  upon  the  inlant  to  the  same  extent  as  if  such  infant  were  of  full  age. 

Sec.  853.  When,  in  case  of  any  loan  made  by  any  such  corporation,  tho  IxMTOwer, 
or  any  other  person  furnishing  security  in  behalf  of  the  borrower,  shall,  as  an 
inducement  to  the  corporation  to  make  tho  loan,  represent  to  it  in  writing  that  he 
or  she  is  over  tho  age  of  twenty-one  years,  whereas  in  fact  such  person  so  repre- 
Bcntin*;^  is  under  lawful  age  and  the  association  is  thereby  deceived,  and  the  loan  is 
upon  such  representation  made,  neither  such  person  so  representing  nor  any  one  in 
his  or  her  behalf  shall  afterwards  bo  allowed  as  against  said  corporation  to  take 
advantage  of  the  fact  that  he  or  she  was  not  of  full  age,  but  Kuch  person  shall  bo 
estopped  by  such  representation. 

Sec.  854.  Any  such  corporation  organized  prior  to  the  taking  eff'ect  of  this  act, 
under  auy  preexisting  statute  of  this  state,  may  accept  the  provisions  of  this  act  by 
filing  in  the  offico  of  the  recorder  of  the  county  in  which  the  association  is  located. 
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a  written  acceptance  of  the  provisions  of  this  act,  which  acceptance  shall  he  signed 
by  the  president  of  such  corpor.ition  and  attested  by  it^  secretary,  and  shall,  on 
behalf  of  the  corporation,  bo  acknowledged  by  the  same  officers,  before  some  officer 
authorized  to  take  acknowledgments  of  deeds  convoying  real  estate;  and  a  dapli- 
cate  of  such  written  acceptance,  executed  and  acknowledged  as  aforesaid,  shall  be 
filed  in  the  office  of  the  secretary  of  state,  and  from  and  after  such  tiling,  such  cor- 
poration shall  have  all  the  powers  hereby  granted  and  shall  be  subject  to  the  pro- 
visions of  this  act. 

Sec.  855,  (as  amended  by  chapter  166,  acts  of  1893).  Any  building,  loan  fund  and 
saving  association  organized,  or  which  may  hereafter  bo  organized  under  the  laws 
of  this  state,  may  increase  its  capital  stock  to  any  sum  not  exceeding  two  million 
dollars  ($2,000,000)  upon  the  passage  of  a  resolution  for  such  increase  by  the  stock- 
holders of  such  corporation  at  any  regular  meeting  of  stockholders,  or  at  any  special 
meeting  called  for  that  purpose."  Upon  a  certitied  copy  of  such  resolution,  under 
the  hand  of  the  chairman  of  such  stockholders'  meeting  and  of  the  secretary  of 
such  meeting  l>eing  filed  in  the  office  of  the  recorder  of  the  county  where  the  corpo- 
ration is  located,  and  a  like  copy  in  the  office  of  the  secretary  of  state,  and  the  pay- 
ment of  the  fees  required  by  law  for  such  increase,  the  authority  to  issue  the  stock 
as  thus  increased  shall  be  deemed  complete. 

Sec.  856.  All  building,  loan  fund  and  savings  associations,  legally  organized  or 
attempted  to  be  organized  under  any  statute  of  this  state,  shall  not  be  deemed  or 
held  invalid  by  reason  of  the  failure  to  have  recorde<l  in  the  recorder's  office  of  the 
county  wherein  such  association  is  located  the  articles  of  association  before  com- 
mencing business;  but  where  the  articles  of  association  shall  have  been  properly 
filed  in  the  office  of  the  secretary  of  state  before  commencing  business,  it  shall  be 
deemed  and  held  to  have  been  a  sufficient  compliance  with  the  law;  or  when  either 
of  said  acts  have  been  done  and  not  the  other,  the  same  shall  be  taken  and  held  as 
a  substantial  and  valid  compliance  with  the  law  on  the  subject  of  organizing  such 
association ;  and  when  the  articles  of  such  association  have,  since  the  commence- 
ment of  business  thereof,  been  recorded  in  the  recorder's  office  of  the  county  wherein 
the  association  is  located,  or  the  same  has  been  filed  in  the  office  of  the  secretary  of 
state,  or  where  such  omitted  act  shall  hereafter  be  done  as  directed  by  law,  the 
same  shall  be  held  and  taken  as  a  substantial  compliance  with  the  law  organizing 
building,  loan  fund  and  savings  associations;  and  all  acts  of  the  original  directors, 
and  their  successors,  and  of  the  officers  of  such  association,  and  all  business  done, 
loans  made,  mortgages  taken,  moneys  collected  and  disbursed  in  pursuance  of  the 
law  in  such  cases,  and  in  compliance  with  the  constitution  and  bylaws  of  such 
association,  are  hereby  legalized  and  made  valid,  and  all  members  and  contracting 
parties  shall  be  deemed  and  held  to  be  fully  bound  by  their  contracts  with  such 
association. 

Sec.  857.  All  acts  in  conflict  with  the  provisions  of  this  act  are  repealed:  PrO' 
vidcdf  howevet'j  that  all  rights  acquired  and  any  and  all  acts  performed  in  pursuance 
of  the  provisions  of  any  act  so  repealed  are  saved  from  the  effects  of  such  repeal, 
and  all  building,  loan  fund  and  savings  associations  or  corporations  which  have  com- 
menced proceedings  under  said  acts,  or  any  of  them,  may  proceed  according  to  the 
provisions  of  this  act. 

Si^c.  858.  On  or  before  the  first  day  of  June  of  each  year,  the  secretary  of  every 
building,  loan  and  savings  association  shall  file  with  the  auditor  of  the  county  in 
which  such  association  was  organizetl,  a  duplic.ite  statement,  verified  by  said  secre- 
tary, showing  the  amount  paid  into  said  association  by  shareholders  upon  shares  of 
stock  issued  by  it  up  to  the  first  day  of  April  preceding  and  then  outstanding,  and 
also  the  amount  loaned,  up  to  said  date,  to  shareholders,  and  secured  by  mortgage 
upon  real  estate.  And  such  auditor  shall  deliver  said  statement  to  the  proper 
assessor,  who  shall  proceed  to  assess  said  association  for  taxation  with  the  amount 
shown  to  have  been  paid  into  said  association  up  to  said  first  day  of  April  upon  out- 
H.  Ex.  209 34 
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rtaBcUng  flhares  of  stook,  lean  tho  nmoniit  shown  by  tlie  Ktntemeiit  to  liave  been 
loaned  to  shareholders  npon  such  inort^^:igc  secnrity. 

8kc.  859.  Neither  snch  ossociution  nor  the  shareholders  therein  shnll  bo  liable  to 
taxation  upon  the  shares  of  stock  iM!io.l  by  such  association,  except  as  provided  by 
section  1  [858]  of  this  act,  and  all  laws  in  conllict  herewith  are  hereby  repealed. 

ACTS  OF  1893. 

Chaptkk  121. 

Skctiox  1.  It  shall  be  nnlawful  for  any  corporation,  assoi-iation  or  society,  orgnn- 
i«ed  under  the  laws  of  any  state  (other  than  tlio  state  of  Indiana),  or  of  any  jjovem- 
naent  foreign  to  tho  government  of  tho  United  States,  to  contluct  or  engage  in  the 
business  of  a  bnilding,  loan  fund,  savings  or  investment  rssoriation,  and  of  isaaiug 
stock  or  bonds  to  members,  payable  in  weekly-,  monthly  or  yearly  instalments  or 
asfiessments,  agreeing  to  pay  thereon  dividends  or  profits,  or  interest,  or  to  pay 
off  bonds  by  number  consecutively  or  otherwise,  without  having  first  file<l  in  the 
office  of  tho  auditor  of  state  a  statement,  under  the  oath  of  tho  president,  secretary^ 
aad  at  least  three  of  the  directors,  showing  the  name  and  location  of  such  corpora- 
tion, association  or  society,  date  of  incorporation,  tho  names  of  its  officers,  the 
amount  of  its  capital  stock,  tho  amount  of  its  capital  stock  paid  in,  tho  amount  of 
tho  assots  of  said  corporation,  association  or  society,  the  character  of  such  assets 
and  tho  fair  cash  value  thereof,  to;;other  with  tho  fair  cash  value  of  all  the  securities 
held  by  such  corporation,  association  or  society;  the  liabilities  of  snch  corpora- 
tion, association  or  society,  and  tho  character  of  such  liabilities;  the  par  valno  and 
tho  amount  of  dues  or  assessments  chargeable  on  each  share  of  stock  issue<l  by  snch 
corporation,  association  or  society;  tho  proportion  of  such  duos  or  assessments 
ore di ted  to  tho  loan  fund,  exptnso  fund,  or  other  fund;  whdn  such  assessments  or 
dues  are  payable;  tho  amount  of  premium  and  interest  charged  on  loans  made  by 
such  corporation,  association  or  society;  the  amount  of  interest  paid  on  debenture, 
pait!-up  or  other  stock  issued  by  said  corporation,  association  or  society;  and  sucU 
other  inforuiation  concerning  the  business  of  said  corporation,  association  or  society 
tm  mixy,  from  time  to  time,  bo  required  by  sail  auditor  of  state. 

Sec.  L'.  In  addition  to  tho  statemciit  required  by  section  one  (1)  of  this  act  said 
foreign  corporation,  association  or  society  shall  filo  with  the  auditor  of  state  a  copy 
of  its  act  of  incorporation,  properly  authenticated  by  the  officer  of  the  state  in  which 
said  foreign  corporation,  association  or  society  is  incorporated,  a  copy  of  tho  bylaws 
and  rules  governing  it,  and  of  each  of  tho  several  kinds  of  the  certificates  issued  to 
its  shareholders  or  stockholders. 

Sec.  3.  Every  ouch  foreign  corporation,  association  or  society  doing  business  in  this 
state  shall  conduct  tho  same  in  accordance  with  tho  laws  of  this  stato  governing 
domestic  associations.  It  shall  also  deposit  with  tho  auditor  of  state  one  hundred 
thousand  dolhars  cither  in  cash  or  bonds  of  tho  Tnitcd  States,  or  of  any  state  of  the 
United  States,  or  any  county  or  municipal  corporation  in  the  state  of  Indiana,  satis- 
factory to  tlio  auditor,  or  in  lieu  of  any  such  deposit,  any  such  foreign  corporation, 
association  or  society,  shall  filo  with  the  auditor  of  state  a  written  contract  or  bond 
executed  by  a  responsible  surety  nnd  guaranty  corporation  or  company  to  the 
approval  of  tho  auditor  of  state,  by  which  contract  or  bond  said  surety  and  guar- 
anty corpor.ition  or  company  shall  agree  that  upon  notice  by  mail  from  said  auditor 
that  any  such  foreign  corporation,  association  or  society  is  indebted  to  any  citizen 
of  thostato  of  Indiana  in  any  sum  or  sums,  which  indebtedness  it  refuses  to  promptly 
pay,  that  it  will  at  onco  pay  such  sum  or  sums  to  sai«l  a^iditor  and  continue  so  to  do 
from  time  to  timo  until  such  payments  shall  ecuinl  one  hundred  thousand  dollars; 
and  upon  failure  to  make  snch  ])ayment  or  payments,  then  such  auditor  shall  atODCo 
revoke  tho  license  of  any  such  foreign  corporation,  association  or  society,  under  sec- 
tion 4  of  this  r.ct,  and  suit  against  such  surety  and  guaranty  corporation  or  oom- 
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pany  shall  bo  brought  by  the  state  of  Iu(lian<'\  on  relation  of  the  attorney  general  of 
said  otatc,  aiul  r.ny  judgment  recovered  against  any  such  surety  and  guaranty  cor- 
poration or  company  shall  include  ouo  hundred  dollars  damages  and  costs  of  suit, 
exclusive  of  such  sum  or  sums  of  indebtedness  in  favor  of  such  citizen  or  citizens, 
which  damages  shall  be  the  compensation  of  said  attorney  general  for  recovering 
such  judgment.  Such  surety  and  guaranty  corporation  or  company  shall  agree  in 
writing,  filed  with  the  auditor  before  acceptance  by  the  auditor  of  it3  contract  or 
bond,  to  accept  service  of  process  of  court  by  service  thereof  on  the  auditor,  who 
shall  mail  a  copy  thereof  to  the  office  of  such  corporation  or  company.  And  such 
anditor  may,  whenever  in  his  judgment  ho  thinks  any  such  contract  or  bond  bo  filed 
in  his  oflSce  to  be  insufficient,  request  any  such  foreign  corporation,  association  or 
society  to  file  a  now  lond,  satisfactory  to  such  auditor,  and  upon  failure  to  comply 
with  such  requirement  said  auditor  shall  revoke  the  license  of  said  foreign  corpora- 
tion, association  or  society,  as  provided  in  said  section  4,  to  do  business  in  this  state, 
and  such  foreign  corporation,  association  or  society  shall  not  bo  entitled  to  enforce 
by  legal  proceedings  any  evidence  of  indebtedness  against  any  citizen  or  citizens  in 
this  state  or  any  mortgage  against  any  i>roperty  inthisctato  until  such  requirement 
has  been  so  complied  with.  Any  such  foreign  corporation,  association  or  society 
shall  also  file  with  the  auditor  a  written  instrument  properly  executed,  agreeing  that 
a  gammons  may  issue  against  it  from  any  county  in  the  state,  and  when  served  upon 
the  auditor  of  state  shall  bo  service  upon  such  foreign  corporation,  association  or 
society.  The  auditor  shall,  however,  mail  a  copy  of  any  papers  served  upon  him, 
postage  prepaid,  to  the  home  office  of  such  foreign  corporation,  association  or 
society. 

•  St:c.  4.  Upon  compliance  with  the  preceding  sections  of  this  act  by  any  such 
foreign  corporation,  association  or  society,  and  the  r^uditor  of  state  is  satisfied  that 
it  is  doing  a  lawful  and  safe  business,  he  may  issue  to  said  foreign  corporation,  asso- 
ciation or  society  a  license  authorizing  it  to  conduct  its  business  in  this  state  and 
tosolicit  subscriptionsfrom  the  residents  of  this  state  toits  capital  stock.  The  auditor 
of  slate  shall  have  the  power,  at  any  time,  to  revoke  said  license  when  said  foreign 
corporation,  association  or  society  fails  or  refuses  to  comply  with  any  of  the  pro- 
visions of  this  act,  or  when  any  such  foreign  corporation,  association  or  society  shall 
refuse  to  permit  to  be  made  the  examination  of  the  affairs  of  such  foreign  corpora- 
tion, association  or  society  hereinafter  provided  for,  or  when,  upon  examination,  the 
auditor  of  state  shall  find  that  such  foreign  corporation,  association  cr  society  is  not 
conducting  its  business  in  accordance  with  the  law,  or  that  the  affairs  of  such 
foreign  corporation,  association  or  society  are  in  an  unsound  condition :  Providedf 
that,  upon  the  revocation  of  said  license,  said  auditor  shall  cause  a  norico  thereof  to 
be  mailed  to  the  home  office  of  such  foreign  corporation,  association  or  society,  and 
to  be  published  in  at  least  one  newspaper  published  in  the  city  of  Indianapolis :  And 
provided  further,  that  after  the  publication  of  such  notice  ifc  shall  be  unlawful  for 
any  agent  of  such  foreign  corporation,  association  or  society  to  receive  further  stock 
deposits  from  members  residing  in  this  state,  except  payments  on  stock  on  Avhich  a 
loan  has  been  made, 

Sec.  5.  The  deposit  made  with  the  auditor  shall  be  held  as  security  for  all  claims 
of  residents  of  this  state  against  said  foreign  corporation,  association  or  society,  and 
shall  be  liable  for  all  judgments  or  decrees  thereon.  Snch  foreign  corporation,  asso- 
ciation or  society  may  collect  and  use  tho  interest  on  any  security  so  deposited,  as 
required  by  section  three  (3)  of  this  act,  so  long  as  it  fulfils  its  obligations  and  com- 
plies with  the  provisions  of  this  act.  It  may  also  exchange  them  for  other  securities 
of  equal  value  and  satisfactory  to  the  auditor.  All  securitiea  of  cash  deposited  with 
the  auditor  shall  be  immediately  deposited  by  him  with  the  treasurer  of  state,  who, 
with  his  sureties,  shall  bo  responsible  for  the  safe  keeping  thereof.  Tho  treasurer 
shall  deliver  such  securities  only  upon  written  order  of  the  auditor. 

Sec.  C.  Every  agent  or  person  engaged,  directly  or  indirectly,  in  solicitin;^  sub- 
soriptions  to  tho  capital  stock  of  any  such  foreign  eorporatjon,  association  or  society 
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shall  f^rst  procure  from  tbo  aaditor  of  state  a  certificate  showiu*;  the  appointment 
of  sach  porsou  as  snch  agont  of  said  foreign  corporation,  association  or  society,  to 
which  certificate  the  anditor  of  state  shall  attach  a  certified  copy  of  the  statemeut 
of  jonditiou  of  such  foreign  corporation,  association  or  society.  It  shall  be  unlaw- 
ful for  such  auditor  to  issue  such  certificate  except  upon  the  filing  in  his  office  of  a 
written  appointment  under  the  hand  of  the  president  and  secretary  of  said  foreign 
corporation,  association  or  society,  attested  by  its  corporate  seal.  Such  certificate 
shall  bo  renewed  annually  in  the  month  of  July  of  each  year. 

Sec.  7.  The  auditor  of  state  shall  examine,  or  cause  to  be  examined,  under  the 
provisions  of  this  act,  whenever  in  his  judgment  it  may  bo  necessary  for  the  interests 
of  the  shareholders  or  stockholders  of  said  foreign  corporation,  association  or 
society  residing  in  this  state,  every  detail  of  the  business  of  any  said  foreign  cor- 
poration, association  or  society  transacting  business  in  this  state.  Said  examination 
shall  be  made  at  tbo  expense  of  the  foreign  corporation,  association  or  society  exam- 
ined, and  consent  to  make  such  examination  shall  be  filed  before  any  certificate 
anthorizing  such  forei(;n  corporation,  association  or  society  shall  be  granted  by  said 
auditor  of  state. 

Sec.  8.  Every  such  foreign  corporation,  association  or  society  authorized  to  trans- 
act business  in  this  state  shall  on  tho  first  day  of  July  in  each  year  file  a  report 
under  the  oath  of  its  president  or  secretary,  and  which  shall  be  certified  to  by  at 
least  three  directors,  showing  tho  gross  amount  of  assessments,  dues,  fines,  member- 
ship foes  and  all  moneys  collected  by  said  foreign  corporation,  association  or  society 
from  shareholders  or  stockholders  residing  in  this  state  during  the  previous  year. 
Such  statement  shall  also  show  the  amount  of  money  loaned  by  said  foreign  corpo- 
ration, association  or  society  to  any  of  its  shareholders  or  stockholders  residing  irf 
this  state  during  tho  previous  year.  And  such  foreign  corporation,  association  or 
society  shall  pay  to  tho  anditor  of  state,  to  be  by  him  paid  into  tho  treasury  of  the 
state,  the  sum  of  three  dollars  ($3)  on  every  one  hundi*ed  dollars  ($100)  received 
by  such  foreign  corporation,  association  or  society  from  the  shareholders  or  stock- 
holders residing  in  this  state,  less  the  amount  actually  loaned  to  the  shareholders 
or  stockholders  of  such  foreign  corporation,  association  or  society  residing  in  tho 
state. 

Sfx'.  9.  Every  such  foreign  corporation,  association  or  society  shall,  in  addition 
to  tho  report  required  by  section  eight  (8)  of  this  act,  on  tho  first  day  of  July  of  each 
year  file  with  the  auditor  of  state  a  detailed  statement  showing  separately  the 
amount  of  membership  fees,  dues,  interest,  premium,  fines,  forfeitures,  assessments, 
expense  fund,  receipts  and  all  other  moneys  received  by  it,  together  with  a  full 
showing  of  amounts  paid  on  loans,  withdrawals,  losses,  salaries,  and  all  other 
exi>enscs,  dividends,  interest  or  any  other  expenditures;  and  it  shall  further  show 
tho  amount  of  the  assets  of  said  foreign  corporation,  association  or  society,  the 
character  of  such  assets,  the  fair  cash  value  thereof,  together  with  the  nature  and 
fair  cash  value  of  all  securities  of  such  foreign  corporation,  association  or  society ; 
and  it  shall  also  show  tho  liabilities  of  such  foreign  corporation,  association  or 
society,  and  tho  character  of  such  liabilities;  the  par  valuo  and  the  amount  of  dues 
or  assessments  chargeable  on  each  share  of  stock  issued  by  such  foreign  corporation, 
association  or  society;  the  proportion  of  such  dues  or  assessments  credited  to  the 
loan  fund,  expense  fund  or  other  fund;  when  such  assessments  or  dues  are  payable; 
tho  amount  of  premium  and  interest  charged  on  loans  made  by  such  foreign  corpora- 
tion, association  or  society;  the  rate  and  amount  of  interest  paid  on  debenture, 
paid-up  or  other  stock  issued  by  such  foreign  corporation,  association  or  society, 
and  such  other  information  concerning  the  business  of  such  foreign  corporation, 
association  or  society  as  may  from  time  to  time  be  required  by  tho  auditor  of  state. 

Sec.  10.  The  auditor  of  state  shall  charge  and  collect  from  such  foreign  corpora- 
tion, association  or  society,  for  filing  the  statements  and  other  papers  and  issuing 
the  certificates  required  to  be  filed  and  issued  by  this  act  the  same  fees  as  are  charged 
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and  collected  from  insurance  companies  doing  business  in  this  state,  and  are  char- 
tered and  incorporated  under  the  laws  of  the  state  in  which  such  foreign  corpora- 
tion, nssociatiofl  or  society  is  incorporated. 

Sue.  11.  The  auditor  of  state  shall  cause  to  he  printed  once  in  the  two  papers  hav- 
ing the  largest  general  circulation  published  in  the  city  of  Indianapolis  the  annual 
statements  of  such  foreign  corporation,  association  or  society  required  to  bo  filed  in 
his  oflice  by  section  nine  (9)  of  this  act.  The  cost  of  such  publication  shall  be  paid 
by  such  foreign  corporation,  association  or  society. 

Sec.  12.  Any  person  or  persons  who,  either  directly  or  indirectly,  shall  solicit  sub- 
scriptions to  the  capital  stock  of  any  such  foreign  corporation,  association  or  society, 
or  act  as  agent  for  any  such  foreign  corporation,  association  or  society,  without  first 
procuring  the  certificate  required  in  section  six  (6)  of  this  act,  shall  bo  deemed 
guilty  of  a  uiisdemcanor,  and  upon  conviction  thereof  shall  be  fined  in  any  sum  not 
exceo<ling  five  hundred  dollars  ($500),  to  which  may  be  added  imprisonment  in  the 
county  jail  not  exceeding  thirty  (30)  days. 

Skc.  13.  Imnie<liately  upon  taking  eff*ect  of  this  act  every  corporation,  association 
or  society  organized  under  the  laws  of  the  state  of  Indiana,  and  conducting  the 
business  of  a  building,  loan  fund,  savings  or  investment  association,  shall  file  with 
the  auditor  of  state  a  statement  of  the  condition  at  the  close  of  its  last  fiscal  year, 
which  statement  shall  contain  the  same  matter  required  in  the  statement  provided 
for  by  section  one  (1)  of  this  act;  and  thereafter  such  corporation,  association  or 
society  shall  in  the  month  of  July  of  each  year  file  in  the  office  of  the  auditor  of 
state  a  statement  of  its  condition  at  the  close  of  business  on  the  30th  of  Juno  pre- 
ceding. Such  8tati*ment  shall  bo  under  tho  oath  of  the  president  and  secretary  and 
al  least  three  directors  of  such  cori)oration,  association  or  society,  and  such  state- 
ment shall  contain  the  information  prescribed  in  section  nine  (9)  of  this  act,  and 
such  other  matter  as  may  bo  prescribed  by  the  auditor  of  state.  And  every  such 
corporation,  association  or  society  shall  file  in  the  oftice  of  the  auditor  of  state 
copies  of  its  bylaws  and  rules,  and  copies  of  each  of  the  several  kinds  of  certifi- 
cates, the  certificates  issued  to  its  shareholders  or  stockholders.  For  filing  each  of 
such  statements  and  the  services  pertaining  to  the  examination  thereof  the  auditor 
of  state  shall  charge  and  collect  from  each  of  said  corporations,  associations  or 
societies  a  fee  of  five  dollars  ($5).  And  out  of  the  fees  so  derived  he  shall  pay  all 
additional  clerk  hire  which  may  bo  necessitated  by  the  passage  of  this  act,  and, 
except  for  such  clerk  hire,  the  disposition  of  fees  paid  into  tho  office  of  tho  auditor 
of  state  under  this  act  shall  be  governed  by  the  provisions  of  section  18  of  the  fee 
and  salary  act  of  March  9,  1891. 

Sec.  14.  If  it  appears  from  any  such  sbateraeut  that  any  such  corporation,  asso- 
ciation or  society,  organized  under  the  laws  of  this  state,  is  doing  an  illegal  or 
unsafe  business,  tho  auditor  of  state  may  make  or  cause  to  be  made  under  tho  pro- 
visions of  this  act,  an  examination  into  the  affairs  of  such  corporation,  association 
or  society ;  or  when  upon  petition  of  any  shareholder  or  shareholders,  setting  forth 
that  such  petitioner  or  petitioners  believe  said  corporation,  association  or  society  to 
be  conducting  its  business  contrary  to  law,  or  that  its  afi'airs  aro  in  an  unsound  con- 
dition, or  that  they  believe  any  of  its  statements  are  not  correct,  then  said  auditor 
of  state  shall  make,  or  cause  to  be  made,  an  examiuation  into  the  affairs  of  such  cor- 
pomtion,  a.ssociation  or  society:  Provided ^  that  any  such  shareholder  or  sharehold- 
ers, before  such  auditor  shall  make  such  examination,  shall  file  with  such  auditor  a 
bond  to  his  approval,  conditioned  if  such  examination  shall  disclose  that  such  cor- 
poration, association  or  society  so  examined  is  doing  a  lawful  business,  then  such 
shareholder  or  shareholders  will  pay  all  costs  of  such  examiuation  as  are  hereafter 
provided  for  in  this  section.  Such  examination  shall  be  full  and  complete,  and  in 
making  tho  same  the  examiner  may  put  any  officer  of  any  such  corporation,  associa- 
tion or  society,  or  any  other  person,  under  oath  to  answer  truthfully  any  questions 
that  may  be  asked  them;  and  all  the  books,  papers  and  records  of  such  corporation, 
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amooiation  or  society,  and  all  securitioa  hold  by  it,  sbull  be  sabject  to  his  iiinpec- 
tion.  Said  auditor,  or  tho  deputy  inspector,  shall  bo  entitled  to  fivo  dollars  ($5)  per 
day  for  each  day  occupied  in  making  such  examination,  and  necessary  cxpebscs,  to 
bo  paid  by  such  corporation,  association  or  soc'iety,  which  sum  or  sums  so  paid  shall 
be  used  by  him  in  i>aying  the  salary  of  tho  depnty  building  association  inspector,  as 
provided  for  in  section  20  of  this  act,  and  before  such  depnty  inspector  shall  receiro 
any  pay  for  such  examination  he  shall  file  with  tho  auditor  of  state  au  itemized 
statement  of  his  expenses,  which  statement  shnll  be  sworn  to  by  such  deputy 
inspector. 

Sec.  15.  Should  the  auditor  of  state,  or  the  iu«*portor  appoiute<l  by  him,  find  any 
•nch  corporation,  association  or  society  conducting  it3  business,  in  wholo  or  in  part, 
contrary  to  law,  or  failing  to  comply  with  tho  law,  Iio  shall  so  notify  tho  board  of 
directors  of  such  corporation,  association  or  society  in  writmj^,  and  if,  after  thirty 
days,  such  illegal  practice  or  failure  continue,  ho  shall  report  the  fiUJts  to  tho  attor- 
ney general,  who  shall  cause  proceedings  to  b.5  begun  in  tho  proper  court  to  revoke 
tho  charter  of  such  corporation,  nssociation  or  society. 

Sec.  16.  Should  tho  cuilitor  of  state,  or  tho  inspector  appointed  by  him,  find,  upon 
examination,  that  tho  affairs  of  any  such  corporation,  asKociatiou  or  society  are  in  an 
unsound  condition,  and  that  iho  interests  of  tho  public  demand  tbe  dissolution  of 
inch  cori>oration,  association  or  society  and  tho  winding  up  of  its  business,  he  shall 
BO  report  to  the  attorney  general,  who  shall  institute  the  proper  proceedings  for  that 
purpose. 

Sko.  17.  The  president  and  secretary  of  any  such  corporation,  aft'sociatiou  or  society 
failing  to  inako  and  file  tho  reports  required  by  tliis  act  within  thirty  days  after  the 
same  oro  duo  shall  bo  doomod  guilty  of  a  misdemeanor,  and,  upon  conviction  thereof, 
shall  bo  fined  in  any  sum  not  exceeding  one  hundre*!  dollars  ($100).  Upon  failuro  to 
file  such  report  it  shall  bo  the  duty  of  the  auditor  of  state  to  notify  tho  president 
and  secretary  of  such  coi-poration,  association  or  society  of  such  failure,  and  if  such 
report  is  not  filed  within  thirty  days  from  tho  date  of  such  notice,  then  it  shall  be 
the  duty  of  tho  auditor  to  examine  such  corporation,  association  or  society,  as  pro- 
vided in  section  fourteen  (U)  of  this  act. 

Sec.  18.  Tho  refusal  of  any  such  corporation,  association  or  society  to  permit  the 
examination  of  its  affairs  authorized  by  this  act  shall  be  sufficient  cause  for  institu- 
tion of  proceedings  to  wind  up  its  affairs,  as  provided  in  section  sixtoi^n  (16)  of  this 
act. 

Sf:c.  19.  Tho  auditor  of  state  shall  annually  compile  the  reports  of  such  corpora- 
tions, associations  or  societies  required  to  be  filed  in  his  oflice,  and  publish  the  samo 
in  his  annual  report  to  tho  governor  and  general  assembly. 

Sec.  20.  To  enable  tho  auditor  of  state  to  fully  carry  into  efl'ect  tho  provisions  of 
this  act,  there  is  hereby  created  in  tho  office  of  the  auditor  of  state  a  building  and 
loan  association  department,  and  tho  auditor  of  state  shall  be  ex  officio  building  associ- 
ation inspector,  and  charged  with  tho  execution  of  tho  laws  of  this  state  relating  to 
building,  loan  fund,  savings  or  iuvestment  associations.  Ho  is  hereby  authorized  to 
employ  an  additional  clerk  in  his  office,  to  boknownasthedeputy  buildingassociation 
inspector. 

IOWA. 

McCLAIN'S  ANNOTATED  STATUTES  OF  1880,  EDITION  OF  1884. 

(Pagk  196.) 

Section  1  (of  chapter  1H3,  sixteenth  general  asHombly).  The  shares  of  stock  of 
mutual  loan  and  building  associations  shall  l>o  assessed  at  their  cash  value,  but  only 
the  unredoemcd  share  i  of  such  stock  shall  be  taxed  and  such  unredeemed  shares  shall 
delisted  to  tho  individual  owners  thereof. 
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Title  IX,  Chapter  6. 

Section  1184.  Any  number  of  persons,  not  less  than  five,  may  associate  them- 
selves and  become  in  corpora  t^id  as  provided  in  chapter  one  of  this  title,  for  the  pur- 
pose of  raising  moueys  to  bo  loaned  to  the  members  of  Iho  corporation,  and  to  other 
persons,  and  for  use  in  buying  lots  or  houses,  or  in  building  or  repairing  houses  or^ 
other  purposes. 

Sec.  1185.  Such  corporation  shall  be  authorized  and  empowered  to  levy,  assess, 
and  collect  from  its  members  such  sums  of  money,  by  rates  of  stated  dues,  fines, 
interest  on  loans  advanced,  and  premiums  bid  by  members  for  the  right  of  prece- 
dence in  taking  loans,  as  the  corporation  by  its  bylaws  shall  r.dopt;  also  to  acquire, 
hold,  encumber,  and  convey  all  such  real  estate  and  personal  property  as  may  be 
legitimately  pledged  to  it  on  such  loans,  or  may  otherwise  be  transferred  to  it  in 
due  course  of  its  business ;  aud  the  dues,  fines,  and  premiums  so  paid  by  members,  in 
addition  to  the  legal  rate  of  interest  on  loans  taken  by  them,  shall  not  bo  construed 
to  make  the  loans  so  taken  usurious;  but  no  person  shall  hold  more  than  twenty 
ahares  in  any  such  association. 

Skc.  1186.  When  mutual  loan  societies,  or  other  associations  heretofore  organized 
under  the  laws  of  this  state,  with  objects  similar  to  tliosc  contemplated  in  the  pre- 
ceding sections,  and  permitting  not  more  than  twenty  shares  of  their  stock  to  be 
owned  by  any  one  member,  havo  loaned,  or  shall  hereafter  loan,  their  capital  or 
funds,  or  any  part  thereof,  to  their  members,  and  havo  taken,  or  shall  take,  notes 
or  obligations  therefor,  secured  by  mortgages,  or  otherwise,  in  accordance  with  the 
terms  of  their  articles  of  incorporation  and  bylaws,  such  notes,  obligations,  and 
securities  shall  not  bo  construed  or  held  to  be  usurious  by  reason  of  any  dues,  fines, 
or  premiums  for  the  right  of  preference  in  taking  such  loans  paid  in  addition  to  the 
legal  rate  of  interest,  but  tho  same  shall  be  valid  and  binding  in  all  respects,  the 
payment  of  such  dues,  fines,  or  premiums  in  addition  to  a  rate  of  interest  not 
exceeding  ten  per  centum  per  annum,  payable  annually,  or  at  any  less  period,  not- 
withstanding. 

Sec.  1187.  So  much  of  the  earnings  of  such  corporations  us  may  bo  necessary,  not 
exceeding  ten  per  cent  liCT  annum,  may  be  set  apart  to  defray  the  current  exi)ense8 
of  said  association,  and  for  the  purchase  of  such  real  estate  as  may  be  necessary  for 
the  convenient  transaction  of  its  business,  aud  the  residue  of  said  earnings  shall  be 
transferred  to  the  credit  of  the  shareholders,  and  when  said  shares  are  fully  paid, 
then  to  be  paid  ratably  to  the  shareholders. 

KAKSAS. 

GENERAL  STATUTES  OF  1889. 

Paragraph  1155.  Private  corporations  may  bo  created  by  the  voluntary  associa- 
tion of  five  or  moro  persons  for  the  purjioscs  and  in  the  manner  mentioned  in  the 
following  sections  of  this  article  and  amendments  thereto.  Every  member  or  stock- 
holder in  said  corporation  shall  vote  in  person  or  by  proxy. 

Par.  1156.  The  purposes  for  which  private  corporations  may  bo  formed  are ;  <»  •  • 
The  accumulation  and  loan  of  lands,  the  erection  of  buildings,  and  the  purchase  and 
sale  of  real  estate  for  tho  benefit  of  its  members.     »    *     * 

Par.  1424.  Premiums  bid  for  priority  of  loan  in  building  and  saving  or  trust 
associations  organized  under  the  corporation  laws  of  this  state,  by  the  members  of 
such  associations,  shall  not  be  deemed  as  usury,  or  subject  to  the  provisions  of  sec- 
tious  three  (3)  and  four  (4)  of  an  act  regulating  the  interest  of  money,  chapter  51  of 
General  Statutes  of  1868,  and  all  such  premiums  incorporated  in  the  notes  given  by 
the  members  of  tho  associations,  and  all  the  fines  assessed  against  its  members  in 
accordance  with  the  bylaws  of  such  associations,  may  be  collected  by  civil  action 
before  any  court  having  jurisdiction. 
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Par.  1425.  All  corporatiouR  heretofore  incorporated  nuder  the  laws  of  the  state  of 
KnusaSy  for  the  purpose  of  accumulating  and  loaning  funds  to  members,  or  that 
have  been  bo  accumulating  and  loaning  funds  to  members,  are  hereby  recognized  and 
contiiuied  as  legal  and  valid  corporations  from  the  date  of  their  incorporation  ortho 
time  they  commence  to  accumulate  and  loan  to  members;  and  all  contracts  made 
between  thom  and  their  members,  all  loans  made  at  whatsoever  premium,  discount 
or  iutercst,  and  all  securities  taken  for  such  loans,  are  hereby  declared  legal,  valid 
and  binding  on  all  parties  concerned  or  affected  thereby,  or  having  notice  thereof. 

Par.  1426.  All  associations  organized  under  the  general  corporation  laws  of  this 
state  for  the  purpose  of  accumulation  and  loan  of  funds,  the  erection  of  buildings, 
and  the  purchase  and  sale  of  real  estate  for  the  mutual  benefit  of  their  members, 
shall  be  permitted  to  conduct  such  business  with  its  members  exclusively,  and  may 
receive  money  in  payment  for  its  shares  of  stock  in  such  manner  and  upon  such  terms 
as  are  prescribed  by  its  bylaws;  may  receive  money  on  loan  or  on  deposit,  and  may 
lend  money  to  its  members  on  the  security  of  United  States  bonds  or  bonds  of  the 
state  of  Kansas,  the  stock  of  such  association,  or  real  estate,  which  loans  shall  be 
repaid  in  such  stated  periodical  instalments  as  are  prescribed  in  the  bylaws,  and  all 
contracts  between  such  associations  and  their  members  shall  bo  deemed  valid  and 
binding  in  law:  Provided,  that  the  sum  of  all  the  repayments  agreed  to  be  made  by 
the  borrower,  for  the  whole  time  for  which  he  receives  his  loan,  shall  not  exceed  the 
actual  amount  of  money  borrowed,  with  interest  thereon  at  twelve  per  cent  per 
annum  for  the  whole  time  for  which  it  was  so  borrowed. 

Par.  1427.  Whenever,  by  reason  of  default  in  payment  of  loans  or  dues  by  mem- 
bers of  such  association,  it  becomes  necessary,  according  to  the  bylaws,  to  bring 
suit  or  [on]  any  mortgage  for  the  purpose  of  collecting  such  loans  or  dues,  no  greater 
sum  shall  be  recovered  than  that  actually  due  at  the  time  of  judgment,  and  the 
amount  so  duo  may  be  ascertained  by  adding  to  the  sum  of  arrears  the  present  value 
of  all  future  instalments  discounted  at  the  rates  per  cent,  and  according  to  the 
times  and  periods  of  payments  established  by  the  bylaws,  not  inconsistent  with 
section  one  of  this  act.  And  whenever,  by  the  constitution  or  bylaws  of  any  such 
association,  loans  shall  bo  made,  or  have  heretofore  been  made,  to  its  members  by 
the  share,  for  premiums,  the  amount  for  which  judgment  shall  be  rendered  shall  not 
be  greater  than  the  actual  amount  of  money  loaned,  with  interest  to  time  of  judg- 
ment at  twelve  per  cent  per  annum,  and  all  unpaid  lines  lawfully  assessed  against 
the  borrower  for  non-payment  under  such  bylaws,  not  exceeding  two  per  cent  per 
month,  less  the  amount  paid  in  on  such  shares,  with  like  interest  from  the  time  of 
said  payment  or  payments. 

Par.  1428.  Every  such  corporation,  before  commencing  business  under  its  charter, 
shall  file  a  copy  of  its  bylaws  with  the  secretary  of  state,  and  shall  likewise  so  file 
copies  of  all  subsequent  changes  of  such  bylaws;  and  all  such  associations  now 
doing  business  shall  immediately  file  copies  of  their  bylaws  with  the  secretary  of 
state,  and  shall  also  so  file  all  subsequent  changes  thereof.  A  majority  of  the  stock- 
holders present  at  any  organized  meeting  may  adopt,  alter  or  change  the  constitu- 
tion or  bylaws,  or  transact  any  other  biuiiness. 

Par.  1429.  Any  building  and  loan  association  organized  under  the  xorporation 
laws  of  this  state  for  the  purpose  of  the  nccumulati(m  and  loan  of  funds,  the  erec- 
tion of  buildings,  and  the  purchase  and  sale  of  real  estate  for  the  mutual  benefit  of 
its  members,  is  hereby  authorized  and  empowered  to  reorganize  as  a  savings  bank, 
and  to  do  business  as  sucli. 

Par.  1430.  Before  any  such  association  can  reorganize  under  the  provisions  of 
this  act,  there  shall  be  presented  to  the  board  of  directors  of  such  association  a 
petition  signed  by  two-thirds  of  the  members  thereof,  praying  for  such  reorganiza- 
tion. Whereupon  it  shall  bo  the  duty  of  such  board  of  directors,  within  thirty  days 
from  the  time  of  presenting  the  petition,  to  file  with  tho  secretary  of  stat«  an  addi- 
tional charter,  setting  forth  that  they  have  reorganized  under  this  act,  which  shall 
be  acknowledged  and  certified  as  provided  by  law  for  obtaining  charters. 
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Pak.  1431.  All  fully  paid-up  pemianeut  shares  iu  such  building  and  loan  association 
shall  be  exchanged  for  paid-up  stock  to  the  same  amount  iu  such  savings  bank 
or  reorganized  corporation,  and  all  accumulating  shares  shall  bo  exclianged  for 
investment  certificates,  to  bo  issued  by  said  bank,  bearing  the  same  payments  and 
penalties,  the  same  rate  of  interest,  the  same  ratio  of  participation  in  profits,  and 
payment  on  vrithdrawal  or  at  maturity,  as  attached  to  the  same  by  the  constitution 
and  bylaws  of  such  association  before  its  reorganizatiou. 

Par.  1432.  All  contracts  heretofore  made  with  any  such  building,  loan  or  savings 
association,  may  be  enforced  by  action  iu  the  name  of  such  new  or  reorganized  cor- 
poration, and  all  liens,  causes  of  action,  are  hereby  saved  and  preserved  to  such  cor- 
poration ns' fully  as  if  this  act  had  not  been  passed. 

KENTUCKY. 

ACTS  OF  1891-'92-^. 
Chapter  171. 

Section  248.  Any  number  of  persons,  not  less  than  nine,  may  associate  for  the 
purpose  of  forming  a  corporation  to  accumulate  the  savings  of  its  members,  paid 
into  snch  corporation  iu  fixed  periodical  instalments,  and  lending  to  itj*  members 
the  funds  so  accumulated. 

Sec.  249.  Such  corporation  may  be  organizetl  in  the  manner  provided  in  section 
two,  article  one  [general  provisions  concerning  corporations],  of  this  chapter, 
except  that  the  limit  of  the  capital,  in  place  of  the  amount  of  capital,  shall  be 
given,  and  when  a  copy  thereof  is  filed  in  the  oflice  of  the  secretary  of  state,  and 
filed  and  recorded  in  the  county  clerk's  office  of  the  county  where  its  principal 
place  of  business  is  located,  the  incorporators  shall  thereupon  become  a  body  i)olitic, 
and  bo  invested,  subject  to  the  provisions  of  this  article,  with  all  the  powers  and 
privileges,  liabilities  and  restrictions,  granted  to  or  imposed  upon  corporations  gen- 
erally nnder  the  first  article  of  this  chapter. 

Sec.  250.  The  name  assumed  by  such  corporation  shall  not  be  so  nearly  alike 
that  of  any  other  similar  corporation  ns  to  deceive  the  public,  and  the  words 
** building  association"  shall  form  a  part  of  the  name. 

Skc.  251.  The  par  value  of  the  shares  shall  not  exceed  five  million  dollars,  and 
shall  bo  divided  into  shares  of  the  ultimate  vf^lue  fixed  by  the  bylaws.  The  shares 
may  be  issued  in  monthly,  half-yearly  or  yearly  series,  in  such  amounts  and  at  such 
times  as  the  members  may  detennine.  No  person  shall  hold,  in  an  association  hav- 
ing an  authorized  capital  stock  of  one  hundred  thousand  dollars  or  less,  exceeding 
an  amount  equal  to  two  and  a  half  (2^)  per  cent  of  the  whole  number  of  shares;  in 
those  having  an  authorized  capital  exceeding  one  hundred  thousand  dollars,  and 
not  exceeding  five  hundred  thousand  dollars,  two  (2)  per  cent;  in  those  having  an 
authorized  capital  of  five  hundred  thousand  dollars,  and  not  exceeding  one  million 
dollars,  one  and  a  half  per  cent,  and  in  those  having  an  authorized  capital  of  one 
million  dollars,  or  in  excess  thereof,  one  (1)  per  cent  of  the  whole  number  of  shares 
therein;  and  no  shares  of  a  prior  series  shall  be  issued  after  the  issue  of  a  new 
series;  and  an  association  may  issue  full  paid  stock  to  its  members,  or  issue  to  its 
members  stock  restricted  to  a  less  rate  of  profit  than  that  of  its  regular  stock;  but 
certificates  of  such  stdck  shall  state  on  their  face  this  restricted  rate  of  profit,  and 
no  association  shall  create  a  debt  exceeding  twenty  (20)  per  cent  of  its  paid-up 
capital. 

Sec.  252.  The  number,  title,  duties  and  compensation  of  the  officers  of  the  corpo- 
ration, their  term  of  oflice,  the  times  of  their  election,  as  well  as  the  qualifict^ 
tions  of  the  electors,  and  the  time  of  each  periodical  meeting  of  the  officers  and 
members,  shall  bo  determined  by  the  bylaws;  all  officers  shall  continue  in  office 
nntil  their  successors  are  duly  elected  and  qualified. 


538       REPORT  OF  THE  COMMISSIONER  OF  LABOR. 

Sec.  253.  Tbe  officers  hIiuU  bold  stated  ineotings  as  prescribed  io  Uie  bylaws.  At 
■acb  times  as  may  bo  prescribed  by  tbe  bylaws  every  member  shall  pay  to  thecorpo- 
ratioD,  as  a  contribution  to  its  capital,  sacb  sinii  as  dues  uxk>u  each  share  of  instid- 
ment  stock  held  by  him  osk  the  bylaws  may  prescriln),  until  the  share  reaches  the 
ultimate  valuo  fixed  by  tiio  bylawH,  or  is  withdrawn,  cancelle<l  or  forfeitea.  Pay* 
meut  of  dues  on  each  scries  shall  commenco  from  its  bisue. 

Snc.  254.  A  member  may  withilraw  his  unpledged  shares  nt  any  time  by  giving 
thirty  days*  notice  of  his  desire  to  do  so  in  a  book  to  be  provided  by  the  corporation 
for  the  purpose,  and  shall  thereupon  receive  the  withdrawing  valuo  of  his  shores  at 
iho  «lato  of  tho  notice,  and  thii^  withdrawing  value  shall  bo  the  amount  of  the  dues 
paid  thereon,  together  with  snch  proportion  of  tho  profits  as  tho  bylaws  may  deter- 
mine, less  all  fines,  expenses  and  proportionate  part  of  any  unadjusted  loss;  but  at  no 
time  shall  nioro  than  one-half  of  the  funds  in  tlio  treasury  be  applicable,  without 
tho  consent  of  tho  directors,  tj  tho  demands  of  the  withdrawing  members.  The 
directors  may,  in  their  discretion  and  pursuant  to  tho  bylaws,  retire  the  unpledged 
shores  of  any  series,  and  enforce  their  withdrawal  at  any  time  after  three  years 
from  the  dato  of  their  issue.  The  Kliareholders  whoso  shares  are  to  bo  so  retired 
shall  bo  determined  by  lot,  under  sueh  regulations  os  the  directors  may  preeoribe. 
The  withdrawing  valuo  of  such  shares  Khali  be  the  amount  of  dues  paid  thcreou, 
together  with  tho  profits  apportioned  to  sueh  shares,  according  to  tho  next  preceding 
adjustment  and  valuation  of  shares,  less  all  fines,  expenses  and  proportionate  part 
of  any  unadjusted  loss. 

Sec.  255.  Whenever  there  shall  remain  in  any  sei'iee,  at  tho  expiration  of  tive  years 
after  tho  date  of  its  issue,  an  excess  above  oiio  hundred  unpledged  shares,  tho  direc- 
tors may  retire  annually  twenty-five  per  centum  of  such  cxce^ss  existing  at  said  expi- 
ration of  fivo  years  after  tho  date  of  its  issue;  but  when  the  withdrawal  of  shares  is 
to  bo  enforced,  tho  sharei  to  be  retired  shall  be  determined  by  lot,  and  the  holders 
thereof  shall  be  paid  the  full  valuo  of  their  shares,  less  fines  and  a  proportionate 
port  of  any  i;nadjusted  loss;  and  shnn's  pledged  for  share  loons  sholl  bo  treated  aa 
unpledged  shares.  Dut  this  section  shall  not  apply  to  associations  maturing  their 
shares  in  loss  than  six  years. 

Si:c.  256.  When  each  unpledged  share  in  a  given  series  reaches  the  value  fixed  by 
the  bylaws,  all  payment  of  dues  thereon  sliall  cease,  and  the  holder  thereof  shall  be 
pai'l  out  of  tho  funds  of  tho  corporation  the  value  fixed  by  the  bylaws,  with  inter- 
est at  tho  rate  of  six  per  rent  a  year  from  the  time  of  such  maturity  to  the  time  of 
payment;  bat  at  no  time  shall  raoro  than  one-half  of  the  funds  in  the  trcosory  be 
applicable  to  tho  payment  of  siicli  matured  shares  without  the  consent  of  tho  direc- 
tors; and  when  any  scries  of  shares,  either  pleds:ed  or  unpledged,  reaches  maturity 
between  tho  dates  of  adjustment  of  profits,  or  whenever  shares  are  retired  between 
such  dates,  tho  holders  of  stioh  shares  shall,  in  addition  to  the  valuo  thereof,  be 
entitled  to  interest  at  tho  same  rate  for  all  full  months  from  the  date  of  the  preced- 
ing adjustment. 

Skc.  257.  Tho  moneys  aeeumulatod,  after  duo  allowance  made  for  all  necessary 
and  proper  expenses,  aud  for  tho  withdrawal  of  shares,  shall,  at  each  monthly  or 
weekly  meeting,  bo  oHered  to  tho  members  according  to  their  priority  of  right  to  a 
loan  as  fixed  by  tho  bylaws.  Kach  i>iein))er  whose  bid  is  accepted  shall  bo  entitled, 
upon  giving  proper  security  and  complying  with  tho  bylaws,  to  receive  n  loan  equal 
to  the  par  valuo  of  each  share  held  by  him,  or  such  fractional  part  thereof  as  tho 
bylaws  allow.  If  a  balance  of  money  remains  after  tho  monthly  loans,  the  directors 
may  invest  tho  same  in  good  and  safo  boutls  or  real  estate  securities. 

Sec.  258.  A  borrowing  member  for  each  share  borrowed  upon  shall,  in  addition  to 
his  dues  and  monthly  or  weekly  premium,  jiay  monthly  or  weekly  interest  on  his 
loan  at  tho  rate  of  six  per  cent  per  annum,  and  the  interest  and  premium  shall  not 
exceed  twelve  (12)  per  cent  per  annum,  until  his  shares  reach  tho  value  fixed  by  the 
bylaws,  or  the  loan  has  been  repaid ;  and  when  said  ultimate  value  is  reached  said 
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loan  and  shares  shall  bo  declareil  cancelled  and  satisfied,  and  tho  balance,  if  any,  due 
upon  the  shares  shall  be  paid  to  the  member. 

Skc.  259.  For  every  loan  made  a  note  scoured  by  first  mortgage  on  real  estate  shall 
be  given,  accompanied  by  a  transfer  and  i)lcdgo  of  the  shares  of  the  borrower.  The 
■hares  so  pledged  shall  bo  held  by  the  corporation  as  collateral  security  for  the  per- 
formance of  tho  conditions  of  said  note  and  mortgage.  Tho  note  and  mortgage  shall 
recite  the  number  of  shares  pledged  and  the  amount  of  money  advanced  thereon,  and 
shall  bo  conditioned  for  the  payment  at  tho  stated  meetings  of  tho  corporation,  or  on 
some  day  of  each  month  or  week,  of  the  monthly  or  weekly  duos  on  said  sharos,  and 
the  interest  and  premium  upon  tho  loan,  together  with  all  fines  upon  payments  in 
arrears,  until  said  sharos  shall  reach  tho  valuo  fixed  by  the  bylaws,  or  said  loan  is 
otherwise  cancelled  and  discharged.  Tho  shares  without  other  security  may,  in  the 
discretion  of  the  directors,  bo  pleHged  r.a  S'jcurity  for  loans  to  an  amount  not  exceed- 
ing eighty  per  centum  of  their  valuo  as  a«ljustod  at  tho  last  adjustment  and  valua- 
tion of  shares  before  tho  time  of  tho  loan.  If  tho  borrower  neglects  to  oflFer  security 
satisfactory  to  tho  directors  within  tho  time  proscribed  by  tho  bylaws,  his  right  to 
tho  loan  shall  be  forfeited,  and  ho  may  bo  charged  with  one  month's  interest  and  one 
mouth's  premium  at  tho  rate  bid  by  him,  together  with  all  expenses,  if  any,  incurred; 
and  tho  money  appropriated  for  such  leap  may  bo  reloaned  at  tho  next  or  any  sub- 
sequent meeting. 

Skc.  260.  A  borrower  may  repay  a  loan  at  any  time  upon  application  to  the  corpo- 
ration, in  oven  shares,  wherenpon,  on  settlement  of  his  account,  ho  shall  bo  charged 
•with  the  full  amount  of  tho  original  loan,  together  with  all  instalments  of  interest, 
dues,  premiums  and  fines  in  arrears,  and  shall  be  given  credit  for  tho  withdrawing 
valno  of  his  shares  pledged  and  transferred  as  security,  and  tho  balance  shall  be 
received  by  tho  corporation  in  full  satisfaction  of  said  loan.  All  settlements  mado  at 
periods  intervening  botwocu  stated  meetings  of  the  directors  shall  be  mado  as  of  the 
date  of  tho  stated  meeting  next  succeeding;  such  settlement;  and  a  borrower,  desiring 
to  retain  his  shares  and  membership,  may,  at  his  option,  repay  his  loan  without 
claiming  credit  for  said  shares,  whereupon  said  shares  shall  bo  transferred  to  him, 
and  shall  bo  freo  from  any  claim  by  reason  of  said  cancelled  loan. 

Sec.  261.  Membor3  who  make  default  in  the  payment  of  their  monthly  or  weekly 
dues,  interest  or  premium,  shall  bo  charged  a  fiuo  not  exceeding  twenty-fivo  cents 
per  shffre  a  month  on  eacli  share  in  arrears.  No-fino  shall  bo  charged  after  the  expira- 
tion of  six  mouths  from  tJio  first  lapse  in  any  such  p.iyment,  nor  upon  fines  in  arrears. 
The  shares  of  a  member  who  continues  in  arrears  more  than  six  months  shall,  at  the 
option  of  tho  directors,  if  tho  member  fails  to  pay  tho  arrears  v/ithin  thirty  days 
after  notice,  bo  declared  forfeited,  and  tho  withdrawing  valuo  of  tho  shares  at  the 
timo  of  tho  first  default  shall  bo  ascertained,  and,  after  deducting  all  fines  and  other 
legal  charges,  tho  balance  remaining  shall  bo  placed  ta  an  account  to  bo  designated 
tho  "forfeited  share  account"  t^  tho  credit  of  tho  defaulting  member;  said  member, 
if  not  a  borrower,  shall  bo  entitled,  upon  thirty  days'  notice,  to  receive  the  balance 
BO  transferred,  without  interest,  from  the  timo  of  the  transfer,  in  his  order  of  the 
turn,  out  of  tho  funds  appropriated  to  the  payment  of  withdrawals.  All  shares  so 
forfeited  or  transferred  shall  ceaso  to  participate  in  any  profits  of  tho  corporation 
accruing  after  tho  last  adjustment  and  valuation  of  shares  before  said  default. 

Sec.  262.  If  a  borrowing  member  has  been  in  default  for  six  months,  the  amount 
to  bo  credited  to  his  shares  under  the  preceding  section  shall  bo  applied  as  a  pay- 
ment upon  tho  loan,  and  tho  balance,  with  interest  and  premium  thereon,  from  the 
time  of  first  default,  shall  bo  enforced  against  the  security.  The  shares,  tho  value  of 
which  has  been  so  applied  in  payment,  shall  revert  to  the  corporation,  and  be  held 
by  it  free  from  all  interest,  claim,  or  demand  on  the  part  of  the  borrower  or  any  per- 
son claiming  under  him. 

.   Sec.  263.  The  profits  and  losses  may  bo  distributed  annually,  semi-annually,  or 
quarterly  to  tho  shares  then  existing,  but  shall  be  distributed  at  least  once  in  each 
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year.  The  profits  and  losso.s  eliall  be  distributed  to  such  shares  in  proportion  to 
iheir  value  at  that  tinie^  and  shall  be  computed  upou  a  basis  uf  a  single  share  fully 
-mid  to  the  date  of  distribution.  LosseA  shall  be  apportioned  immediately  after 
their  occurrence. 

Sec.  264.  Any  such  corporation  may  purchase  at  any  sale,  public  or  private/any 
real  estate  upon  which  it  may  have  a  mortgage,  lien  or  judgment  or  in  which  it 
may  have  an  interest,  and  may  dispose  of  the  same  at  pleasure,  but  within  fire 
yoiirs  after  it  has  actjuircd  title  thereto. 

Skc.  256  [265].  It  shall  be  lawful  for  any  irdnor  above  the  age  of  fourteen,  or  a 
;aarried  woman,  to  take  and  hold  shares  in  such  corporation,  and  for  such  corpora- 
lion  to  pay  to  any  minor  any  money  that  may  be  due  hira  in  respect  to  any  ahaTe, 
and  his  receipt  therefor  shall  be  valid;  but  no  minor  shall  be  eligible  to  hold  any 
office  in  such  corporation. 

Skc.  266.  It  shall  be  the  duty  of  every  corporation  formed  un<ier  this  law  to  print 
and  publish  in  pamphlet  form  the  whole  of  this  law  and  its  articles  of  incorpora- 
tion and  bylaws,  and  any  nmcndments  thereto  or  alterations  thereof,  and  to  sell  the 
same  to  those  who  may  wish  them ;  and  it  shall  also  keep  in  a  book,  subject  to  inspec- 
tion, in  its  ofiice,  during  business  hours,  a  copy  of  this  law,  its  articles  of  incor- 
poration, bylaws  and  any  amendments  thereto  or  alterations  thereof. 

Sec.  267.  All  corporations  formed  under  this  or  any  other  law,  and  tranaacting  in 
this  state  a  business  similar  to  that  anthorize<l  to  be  done  by  this  law,  shall  be  under 
the  supervision  of  the  secretary  of  state.  The  president,  manager  or  secretary 
thereof  shall,  on  or  before  the  first  day  of  February  in  each  year,  return  to  said  sec- 
retary of  state  a  report,  signed  and  sworn  to  by  the  president  or  manager  and  secre- 
tary, and  attested  by  at  least  two  directors,  showing  the  amount  of  paid-up  capital, 
and  amount  of  all  cash  receipts  and  disbursements  for  the  year  ending  the  thirty- 
first  day  of  December  next  previous  thereto,  and  such  other  facts  as  the  secretary  of 
state  may  require;  and  each  rori»oration,  officer,  agent  or  manager,  failing  or  rett- 
ing to  make  said  report  or  to  furnish  any  information  called  for  by  the  secretary  ef 
state,  under  oath  and  attestation  of  its  officers  as  required,  shall  be  severally  guilty 
of  a  misdemeanor,  and  fined  not  lens  than  one  hundred  nor  more  than  one  thousosd 
dollars  for  each  ofl'ence.  And  every  foreign  corporation  shall,  before,  it  transacts  ©r 
solicits  any  business  in  this  state,  obtain  from  the  secretary  of  state  a  certificate 
authorizing  it  to  carry  on  and  solicit  businoHS  in  this  state,  which  certificate  the 
secretary  of  state  shall  grant,  upon  satisfactory  informatiou  furnished  to  htm  under 
oath  that  the  corporation  is  solvent  and  properly  managed ;  and  if  any  corporation, 
by  its  agents  or  officers,  solicit  or  transact  any  business  in  this  state  without  first 
obtaining  such  certificate,  such  corporation,  and  each  agent  thereof  who  solicits  or 
transacts  for  it  any  business  in  this  state,  shall  be  liable  to  the  penalty  provided  in 
this  section. 

Si:c.  268.  Whenever  the  secretary  of  state  shall  have  reason  to  believe  that  any 
corporation  organized  under  the  laws  of  this  state  is  violating  the  provisions  of  this 
law  or  the  law  un»ler  which  it  was  created,  or  is  being  operated  in  a  manner  prejn- 
dicial  to  the  interest  of  the  creditors  or  members  of  such  corjioration,  he  shall  lay 
such  information  before  the  attorney  general,  and  such  action  and  proceedings  may 
be  taken  as  are  authorized  to  be  taken  in  cases  of  insurance  companies  that  are 
insolvent  or  are  violating  the  law. 

Sec  269.  Whenever  any  foreign  corporation  shall  refuse  or  fail  to  pay  the  taxes 
assessed  against  it,  or  to  p:iy  the  fees  exacted,  or  to  make  the  reciuired  report,  or 
when,  in  the  judgment  of  the  secretary  of  st.ite  and  the  attorney  general,  its  bnsi- 
ness  in  this  state  is  conducted  in  violation  of  law,  or  it  is  insolvent,  it  shall  be  the 
duty  of  the  secretary  of  state  to  cause  notice  of  such  fact  to  be  published  in  some 
newspaper  of  general  circulation  in  this  state,  and  such  company  shall  cease  to  do 
business  in  this  state;  and  if,  thereafter,  any  agent  or  servant  of  such  company  shall 
transact  or  solicit  any  business  for  such  company  in  this  state,  he  shall  for  each 

Tence  be  fined  not  less  than  fifty  nor  more  than  one  hundred  dollars. 
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Sec.  270.  Each  agent  or  solicitor,  or  person  who  acts  as  such  agent  or  solicitor,  for 
any  foreign  corporation  or  association  doing  business  in  this  state  similar  to  that 
authorized  by  this  law,  shall,  before  transacting  any  business  as  such  agent  or  solic- 
itor, obtain  from  the  secretary  of  state  license  to  act  as  such  agent  or  solicitor,  which 
license  shall  bo  in  force  for  one  year  from  its  issual,  and  shall  bo  renewed  annually; 
and  the  secretary  of  state  may,  with  the  advice  of  the  attorney  general,  decline  to 
issue  or  renew  any  license,  if  he  has  reason  to  believe  that  the  corporation  or  asso- 
ciation for  which  such  person  is  agent  or  solicitor  is  insolvent  or  is  conducting  its 
business  in  violation  of  law;  and  any  person  who  shall  act  as  agent  or  solicitor  for 
any  corporation  without  having  obtained  license  so  to  do  shall  be  fined  not  less  than 
fifty  nor  more  than  one  hundred  dollars. 

Sec.  271.  For  each  license  issued  to  an  agent,  and  for  each  certificate  to  do  busi- 
ness in  this  state,  there  shall  be  paid  to  the  secretary  of  state  twenty-five  (25)  dol- 
lara.  For  each  annual  report  there  shall  be  paid  to  the  secretary  of  state,  by  the 
corporation  or  association  making  the  same,  ten  (10)  dollars. 

Sec.  272.  All  fees  collected  by  the  secretary  of  state  under  this  article  shall  be  cov- 
ered by  him  as  soon  as  collected  into  the  state  treasury,  and  so  much  thereof  as  may 
be  necessary  to  defray  the  expenses  incurretl  in  the  discharge  of  the  duties  imposed 
upon  the  secretary  of  state,  by  virtue  of  any  of  the  provisions  of  this  act,  shall  be 
paid  upon  the  warrant  of  the  auditor  to  the  secretary  of  state.  The  secretary  of 
state  shall  report  to  each  session  of  the  general  assembly  a  statement  of  the  amount 
received  from  licenses,  fees  or  penalties  under  this  act,  and  the  amount  expended  by 
him,  and  ho  shall  be  allowed  for  his  services  under  this  act  the  sum  of  one  thousand 
dollars,  to  be  paid  to  him  in  monthly  instalments  upon  the  warrant  of  the  auditor. 

Skc.  273.  All  general  laws  relating  to  the  matters  treate<l  of  in  this  chapter  shall 
stand  repealed  when  this  act  takes  effect;  and  it  appearing  that  necessary  amend- 
ments to  many  existing  charters  can  not  now  be  obtained,  and  that  many  necessary 
corporations  can  not,  nntil  this  act  takes  effect,  be  organized,  aqd  that  the  interest 
of  corporations  and  persons  doing  business  with  them  require  it,  it  is  enacted  that 
this  act  shall  take  effect  from  and  after  its  passage. 

LOUISIANA. 

ACTS  OF  1888. 

Act  No.  115. 

Sectiox  1.  The  capital  stock  of  all  building  or  homestead  associations,  societies 
or  companies,  such  as  are  now  organized  and  carried  on  in  this  state,  both  those 
which  have  been  already  incorporated  and  those  which  may  hereafter  be  incorporated 
under  the  laws  of  this  state,  providing  for  the  organization  of  corporations  for  works 
of  public  improvement,  etc.,  may  be  divided  into  shares  and  may  bo  payable  in 
instalments  as  may  bo  provided  in  the  respective  charters  of  such  associations; 
Provided  that  no  such  association  shall  carry  on  business  in  this  state  until,  at  least, 
the  sum  of  twenty  thousand  dollars  shall  have  been  subscribed  to  its  capital  stock, 
and  that  the  instalments  upon  such  stock  shall  amount  to,  at  least,  twenty-five 
cent*  a  share  a  month;  And  pi'ovided  furthei't  that  every  such  association  now  carry- 
ing on  business  with  a  capital  stock  of  lees  than  twenty  thousand  dollars  shall  bo 
permitted  to  increase  its  capital  stock  to  said  amount,  as  provided  by  existing  laws. 

Sec.  2.  The  secretary  and  treasurer  of  every  such  association  or  the  officers 
acting  as  such,  shall  each  file  in  the  office  of  the  recorder  of  mortgages,  in  the  parish 
where  said  association  is  domiciled,  a  bond  with  good  aud  solvent  surety  or  sureties 
for  a  sum  to  be  fixed  by  resolution,  of  the  board  of  directors,  provided  it  be  not  less 
than  one  thousand  dollars,  such  bonds  to  secure  the  faithful  discharge  of  the  duties 
of  such  secretary  and  of  such  treasurer;  that  the  surety  or  sureties  upon  such  bonds 
shall  not  be  deemed  sufficient,  unless  they  shall  be  accepted  and  approved  by  the 
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board  of  directors  uf  siu-h  nssooiatious  and  by  tbe  judge,  or  ont»  of  the  Judges,  of  the 
district  court  of  the  parish  in  which  such  association  may  bo  domiciled,  and  tha* 
said  bonds  shall  bo  made  iu  favor  of  the  association  to  which  said  olBcers  belong, 
and  shall  enure  to  the  bonetit  as  well  of  such  association  as  of  any  shareholder 
thereof,  or  person  interested  therein,  who  may  bo  damaged  or  injured,  or  may  snffer 
any  loss  by  reason  of  such  officers  failing  to  perform  the  duties  incumbent  upon  them, 
or  performing  such  duties  improperly. 

Sec.  3.  There  shall  be  hold  annually  a  general  meeting  of  the  shareholders  of  every 
such  association,  and,  at  sai«l  meeting,  the  board  of  directors,  through  the  secretary 
or  other  officer  whom  they  may  designate,  shall  make  to  the  shareholders  a  full  and 
com})Ieto  statement,  dotailin*;  and  setting  forth  all  the  assets  and  liabilities  of  such 
association,  and  all  it-s  transactions  during  the  previous  year. 

Sec.  4.  It  shall  be  lawful  for  such  associations  to  purchase  from  any  shareholder, 
or  other  person,  any  real  estate,  improved  or  unimproved,  nnd  to  sell  the  same,  either 
iu  the  same  condition  or  after  improving,  i-epairing  or  building  upon  the  same,  to 
any  shareholder  or  other  person ;  I'rovidvd,  that  such  associations  may  mako  sales  of 
property,  real  and  personal,  either  for  cash  or  on  terms  of  cr<'dit;  that  such  associa- 
tions shall  have  power  to  improve,  repair  and  build  upon  real  estate,  and  to  make 
all  contracts  and  do  all  acts  and  thiuj^xs  necessary  and  proper  in  connection  there- 
with; that  in  case  any  such  association  shall  purchase  property  from  any  person, 
and  shall  nfterwanls  sell  the  same  property  to  the  same  person,  then  such  associa- 
tion shall  have  the  vendor's  lien  and  privilege  upon  the  property  so  sold,  for  the 
secnrity  of  the  payment  of  the  money  due  by  such  person;  that  such  associations 
are  authorized  and  empowered  to  contract  and  agree  witli  any  person  to  purchase 
from  such  person  any  property,  and  afterwards  to  sell  the  same  property  to  thesarae 
person,  even  though  said  agreement  be  made  at  one  and  the  same  time;  and  such 
coutract  and  arrangements  shall  not  be  considered  or  dealt  with  as  a  loan,  but  as  a 
sale  to  the  association,  and  then  a  resale  by  the  association,  to  the  person  from  whom 
the  association  acquired  it;  and  such  ass(»ciation  to  seeure  a  payment  of  the  amount 
due  by  such  pe'W)n,  shall  have  all  the  rights,  privilej^es  and  securities  which  are 
now  accorded  by  law  to  the  vendor  of  property. 

Skc.  5.  It  shall  be  lawful  and  competent  for  any  shareholder  <»f  such  associations, 
when  making  a  contract  with  such  assoiiatiou,  to  pledge  the  instalments  upon  hia 
stock  iu  such  association  already  paid  in  at  the  time  of  making  such  contract,  and 
those  to  bo  paid  in  after  the  date  of  such  contract,  as  security  for  any  dt-bt  due  by 
him  to  said  association,  and  a  declaration  of  such  pledge  iu  an  autheutic  act  shall 
create  aud  constitute  a  full,  valid  and  complete  ]>ledge ;  and  the  fact  of  such  pledge 
shall  bo  Btamped  on  the  face  of  the  certificate  of  the  stock  so  jdedged. 

Act  No.  151. 

Skction  1.  The  terms  "public  utility  and  advantage,*'  in  the  Revised  Statutes, 
section  (683)  six  hundred  and  eighty-three  [providing  for  the  formation  of  corpora- 
tions of  public  utility  and  advantage],  and  in  all  laws  amendatory  thereof,  be  held 
to  include  in  their  meaning  the  objects  and  purposes  of  homestead,  or  building 
a.sHociationB,  societies  aud  companies  as  now  established  in  this  state. 

MAINE. 

REVISED  STATUTES  OF  1883. 
Chapter  47. 

Section  132.  Loan  and  building  associations  nmy  be  organized  in  the  manner 
provided  lierein,  for  the  organization  of  savings  banks,  and  trust  and  loan  associa- 
tions; and  upon  the  tiling  of  any  certilicate  of  authorization  of  a  loan  and  building 
association  with  the  secretary  of  state,  as  so  provided,  the  persons  therein  named. 
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their  associates,  successois  and  assigns,  shall,  thereapon  and  thereby,  be  constitated 
.  a  body  corporate  and  politic,  and  such  body  may  make  and  use  a  common  seal,  hold, 
manage  and  convey  real  and  personal  property,  sue  and  bo  sued,  prosocate  and 
defend  suits  in  law  or  in  equity,  have  perpetual  nuccessiou  each  by  its  corporate 
name,  and  make  and  ordain  bylaws  for  its  government,  not  repugnant  to  the  consti- 
tution  and  laws. 

8£C.  133.  The  certificate  of  authorization  issued  by  the  bank  examiner,  shall  pro- 
vide the  method  of  calling  the  first  meeting  of  the  association.  Each  association 
shall  pay  said  examiner  iivo  doUars  for  his  services  in  advance. 

Sec.  134,  (as  amended  by  chapter  61,  public  laws  of  1887).  The  capital  to  be 
accumulated  shall  not  exceed  one  million  dollars,  and  shall  be  divided  into  shares  of 
the  ultimate  value  of  two  hundred  dollars  each.  The  shares  may  be  issued  in  quar- 
terly, half-yearly  or  yearly  series,  in  such  amounts  and  at  such  times  as  the  members 
may  determine.  No  person  shall  hold  more  than  twenty-five  shares  in  the  capital  of 
any  one  snch  association.  No  shares  of  a  prior  series  shall  be  issuecl  after  the  issue 
of  a  new  series. 

Sec.  135,  (as  amended  by  chapter  61,  public  laws  of  1887).  The  number,  title,  duties 
and  compensation  of  the  ofHcers  of  the  association,  their  terms  of  office^  the  time  of 
their  election,  as  well  as  the  qualifications  of  electors,  and  time  of  each  periodi- 
cal meeting  of  the  officers  and  members  shall  be  determined  by  the  bylaws,  but  no 
member  shall  bo  entitled  to  more  than  one  vote.  All  officers  shall  continue  in  office 
until  their  successors  are  duly  elected,  and  no  association  shall  expire  from  neglect 
on  its  part  to  elect  officers  at  the  time  prescribed  by  the  bylaws. 

Sec.  136,  (as  amended  by  chapter  61,  public  laws  of  1887).  The  officers  shall  hold 
stated  monthly  meetings.  At  or  before  each  of  these  meetings,  every  member  shall 
pay  to  the  association,  as  a  contribution  to  its  capital,  one  dollar,  as  dues  upon  each 
share  held  by  him,  until  the  share  reaches  the  ultimate  value  of  two  hundred  dol- 
lars, or  is  withdrawn,  cancelled  or  forfeited.  Payment  of  dues  on  each  series  shall 
commence  from  its  issue. 

Sec.  137,  (as  amended  by  chapter  61,  public  laws  of  1887).  Shares  may  be  with- 
drawn after  one  month's  notice  of  such  intention,  written  in  a  book  held  and  pro- 
vided by  the  association  for  the  purpose.  Upon  such  withdrawal,  the  shareholder's 
account  shall  be  settled  as  follows;  from  the  amount  then  standing  to  the  credit  of 
tlic  shares  to  be  withdrawn,  there  shall  be  deducted  all  fines,  a  proportionate  part  of 
any  unadjusted  loss,  together  with  such  proportion  of  the  profits  previously  credited 
to  the  shares  as  the  bylaws  miy  provide,  and  such  shareholder  shall  be  paid  the  bal- 
ance; Provided,  that  at  no  time  shall  more  than  oue-half  of  the  funds  in  the  treasury 
be  applicable  to  the  demands  of  withdrawing  members,  without  the  consent  of  the 
directors.  The  directors  may,  at  their  discretion,  under  rules  made  by  them,  retire 
the  unpledged  shares  of  any  series  at  any  time  after  four  years  from  the  date  of  their 
issue,  by  enforcing  the  withdrawal  of  the  same;  Providedy  that  the  shareholders 
whose  shares  are  to  be  retired  shall  be  determined  by  lot,  and  that  they  shall  be  paid 
the  full  value  of  their  shares,  less  all  fines  and  a  proportionate  part  of  any  unadjusted 
loss. 

SkC.  138,  (as  amended  by  chapter  61,  public  laws  of  1887).  When  each  unpledged 
share  of  a  given  series  reaches  the  value  of  two  hundred  dollars,  all  payments  of  dues 
thereon  shall  cease,  and  the  holder  thereof  shall  be  paid  out  of  the  funds  of  the  associa- 
tion, two  hundred  dollars  therefor,  with  interest  at  the  rate  of  six  per  cent  a  year, 
from  the  time  of  such  maturity  to  the  time  of  payment;  Provided,  that  at  no  time 
shall  more  than  one-half  of  the  funds  in  the  treasury  be  applicable  to  the  payment  of 
such  matured  shares,  without  the  consent  of  the  directors,  and  that  before  paying 
matured  shares,  all  arrears  and  fines  shall  be  deducted.  Every  share  shall  l>e  sub- 
ject to  a  lien  for  the  payment  of  any  unpaid  dues,  fines,  interest,  premiums  and  other 
charges  received  thereon,  which  may  be  enforced  in  the  manner  hereinafter  provided. 

Sec.  139,  (added  by  chapter  61,  public  laws  of  1887).  The  moneys  accumulated, 
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after  due  allowance  made  for  all  necessary  aud  proper  expenses  and  for  the  with- 
drawal of  shares,  shall,  at  each  stated  monthly  meeting,  be  offered  to  the  members 
according  to  the  premiums  bid  by  them  for  priority  of  right  to  a  loan.  Each  mem- 
ber  whose  bid  is  accepted,  shall  be  entitled,  upon  giving  proper  security,  to  receive 
a  loan  of  two  hundre<1  dollars  for  each  share  held  by  him,  or  such  fractional  part  of 
two  hundred  dollars  as  the  bylaws  may  allow.  If  a  balance  of  money  remains  onsold 
after  a  monthly  sale,  the  directors  may  invest  the  same  in  any  of  the  securities  named 
in  section  one  hundred  of  chapter  forty-seven.  Revised  Statutes,  providing  for  invest- 
ments of  deposits  of  savings  banks.  Any  association  organized  as  aforesaid,  may 
provide  in  its  bylaws  that  tho  bid  for  loans,  at  its  stated  monthly  meetings  shall, 
instead  of  a  premium,  be  a  rat^)  of  aiinuul  interest  upon  tbe  sum  desired  payable  in 
monthly  instalments.  Such  bids  shall  include  the  whole  interest  to  be  paid,  and  may 
be  at  auy  rate  not  less  than  five  per  cent  per  annum. 

Sec.  140,  (adde<l  by  chapter  61,  public  laws  of  1887).  Premiums  for  loans  shall  consist 
of  a  percentage  charged  on  tho  amount  lent  in  addition  to  interest,  and  shall  be 
deemed  to  bo  a  consideration  paid  by  the  borrower  for  the  present  use  and  possession 
of  the  future  or  ultimate  value  of  his  shares,  and  shall,  together  with  interest  and 
fines,  bo  received  by  tho  association  as  a  profit  on  the  capital  invested  in  the  loan, 
and  shall  be  distributed  to  the  various  shares  and  series  of  said  capital  as  herein- 
after provided. 

Sec.  141,  (added  by  chapter  61,  public  laws  of  1887).  A  borrowing  member,  for 
each  share  borrowed  upon,  shall,  in  addition  to  his  dues  and  monthly  premium, 
pay  monthly  interest  on  his  loan  at  the  rate  of  six  per  cent  per  annum  until  his 
shares  reach  the  ultimate  value  of  two  hundred  dollars  each,  or  the  loau  has  been 
repaid;  aud  when  said  nltimato  value  is  reached,  said  shares  and  loan  shall  be 
declared  cancelled  and  satisfied,  and  tho  balauce,  if  any,  due  upon  tho  shares  shall 
be  paid  to  tho  member. 

Si:c.  142,  (added  by  chapter  61,  public  laws  of  1887).  For  every  loan  made,  a  note 
secured  by  first  mortgage  of  real  estate  shall  bo  given,  accompanied  by  a  transfer 
and  pledge  of  the  shares  of  the  borrower.  The  share  so  pledged  shall  be  held  by 
the  association  as  collateral  security  for  the  performance  of  tho  conditions  of  the 
note  and  mortgage.  Said  note  and  mortgage  shall  recite  the  number  of  shares 
pledged,  and  the  amount  of  money  advanced  thereon,  and  shall  bo  conditioned  for 
the  payment,  at  the  stated  meetings  of  the  corporation,  of  the  monthly  dues  on  said 
shares,  and  tho  interest  and  premium  upon  tho  loan,  together  with  all  fines  on  pay- 
ments in  arrears,  until  said  shares  reach  the  ultimate  value  of  two  hundred  dollars 
each,  or  said  loan  is  otherwise  cancelled  or  discharged ;  Prorided,  that  the  shares, 
without  other  security,  may,  in  the  discretion  of  the  directors,  be  pledged  as  security 
for  loans,  to  an  amount  not  exceeding  their  value  as  adjusted  at  the  last  a4Justmeiit 
and  valuation  of  shares  before  the  time  of  the  loan.  If  the  borrower  neglects  to 
ofier  security,  satisfactory  to  the  directors,  within  the  time  prescribed  by  the  bylaws, 
his  right  to  the  loan  shall  be  forfeited,  and  he  shall  be  charged  with  one  month's 
interest  and  one  month's  premium  at  the  rate  bid  by  him,  together  with  all  expenses, 
if  any,  incurred,  and  the  money  appropriated  for  such  loan  may  be  reloaned  at  the 
next  or  any  subsequent  meeting. 

Sec.  143,  (added  by  chapter  61,  public  laws  of  1887).  A  borrower  may  repay  a 
loan  at  any  time,  upon  application  to  tho  association,  whereup<m,  on  settlement  of 
his  account,  he  shall  be  charged  with  the  full  amount  of  the  original  loan,  together 
with  all  monthly  instalments  of  interest,  2)remiiim,  and  fines  in  arrears,  and  shall 
bo  given  credit  for  the  withdrawing  value  of  his  shares  pledged  and  transferred  as 
security,  and  the  balance  shall  be  received  by  tho  association  in  full  satisfaction 
and  discharge  of  said  loan;  Proridedf  that  all  settlements  made  at  periods  interven- 
ing between  stated  meetings  of  the  directors,  shall  be  made  as  of  the  date  of  the 
stated  meeting  next  succeeding  such  eettlenient;  And  proridedj  that  a  borrower 
desiring  to  retain  his  shares  and  membership  may,  at  his  option,  repay  his  loan 
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without  claiming  credit  for  his  sbares,  thereupon  said  shares  shall  be  retransferred 
to  bira  and  shall  bo  free  frooi  uuy  claim  by  reason  of  said  cancelled,  loan. 

Skc.  144,  (added  by  chapter  61,  public  laws  of  1887).  Members  who  make  default 
in  the  payment  of  their  monthly  dues,  interest  and  premiums,  shall  be  charged  a 
fine  not  exceeding  two  per  cent  a  mouth  on  each  dollar  in  arrears.  No  fines  shall 
be  charged  after  the  expiration  of  six  months  from  the  first  lapse  in  any  such  pay- 
ment, nor  upon  a  fine  in  arrears.  The  shares  of  a  member  who  continues  in  arrears 
more  than  six  months  shall,  at  the  optiou  of  the  directors,  if  the  member  fails  to  pay 
the  arrears  within  thirty  days  after  notice,  be  declared  forfeited,  and  the  withdrawing 
value  of  the  shares  at  the  time  of  the  first  default  shall  be  ascertained,  and  after 
deducting  all  fines  and  other  legal  charges,  the  balance  remaining  shall  be  trans- 
ferred to  an  account  to  be  designated  the  forfeited  share  account,  to  the  credit  of 
the  defaulting  member.  Said  member,  if  not  a  borrower,  shall  be  entitled,  upon 
thirty  days'  notice,  to  receive  the  balance  so  transferred,  without  interest  from  the 
time  of  the  transfer,  in  the  order  of  his  turn,  out  of  the  funds  appropriated  to  the 
payment  of  withdrawals.  All  shares  bo  forfeited  or  transferred  shall  cease  to  par- 
ticipate in  any  profits  of  the  association  accruing  after  the  last  adjustment  and 
raluation  of  shares  before  said  default. 

Sec.  145,  (added  by  chapter  61,  public  laws  of  1887).  If  a  borrowing  member  is 
in  arrears  for  dues,  interest,  premiums  or  fines  for  more  than  six  months,  tho  directors 
may,  at  their  discretion,  declare  the  shares  forfeited  after  one  month^s  notice,  if  the 
arrears  continue  unpaid.  Tho  account  of  such  borrowing  member  shall  then  be 
debited,  with  tho  arrears  of  interest,  premiums  and  fines  to  date  of  forfeiture,  and 
the  shares  shall  be  credited  upon  the  loan  at  their  withdrawing  val.ie.  The  balance 
of  the  account  may,  and  after  six  months  shall  bo  enforced  against  the  security  by 
any  legal  method,  or  by  proceedings  in  equity,  for  sale  and  foreclosure,  jurisdiction 
therefor  being  hereby  specially  given  to  the  supremo  and  superior  courts,  to  be 
exercised  upon  bill  or  petition  in  a  summary  manner.  The  shares,  the  value  whereof 
has  been  so  applied  in  payment  shall  revert  to  the  corporation,  and  be  held  by  it 
free  from  all  interest,  claim,  or  demand  on  the  part  of  the  borrower,  or  any  person 
claiming  from  or  under  him. 

Skc.  146,  (added  by  chapter  61,  public  laws  of  1887).  Upon  the  death  of  a  share- 
holder, his  legal  representativen  shall  bo  entitled  to  receive  tho  amount  of  unpledged 
shares  of  the  deceased,  to  be  ascertained  as  provided  in  section  one  hundred  and 
thirty-seven  for  v  ithdrawal  of  shares.  No  fines  shall  bo  charged,  or  profits  credited 
to  a  deceased  member's  account  from  and  after  his  decease,  unless  his  legal  represent- 
atives assume  tho  future  payments  on  such  shares,  which  they  may  assume  under 
the  aarae  rights  and  liabilities  of  the  deceased.  Moneys  received  for  the  shares  of 
a  deceased  shareholder,  or  the  shares  themselves,  as  the  case  may  be,  shall  descend 
to  tho  same  persons  and  be  distributed  in  the  same  manner  that  monty  received 
from  a  policy  of  life  insurance  on  the  life  of  a  deceased  person  now  does  by  law. 

Sec.  147,  (added  by  chapter  61,  public  laws  of  1887).  The  general  accounts  of 
every  such  association  shall  be  kept  by  double  entry.  All  moneys  received  by  the 
association  from  each  member,  shall  be  receipted  for  by  persons  designated  by  the 
directors  in  a  pass  book  provided  by  the  association  for  the  use  of,  and  to  be  held  by 
the  mcmbi-r,  and  said  pass  book  shall  be  plainly  marked  with  the  name  and  residence 
of  the  holder  thereof,  the  number  of  shares  held  by  him,  and  tho  number  or  designa- 
tion of  the  series  or  issue  to  which  said  shares  respectively  belong,  and  the  date 
of  the  issue  of  such  series.  All  moneys  so  received  shall  bo  originally  entered  by 
the  proper  officer  in  a  book  to  be  called  the  ca^h  book,  to  be  provided  by  the  asso- 
ciation for  tho  purpose,  and  tho  entries  therein  shall  be  so  made  as  to  show  the  name 
of  the  payer,  the  number  of  the  shares,  the  number  or  designation  of  the  series,  or 
is  ues  of  the  particular  share  or  shares  so  entered,  together  with  tho  amount  of  dues, 
interest,  premiums  and  fines  paid  thereon,  as  the  case  may  be.  Each  payment  shall 
be  classified  and  entered  in  a  column  devoted  to  its  kind.  Said  cosh  book  shall  be 
H.  Ex.  209 35 
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clewed  on  tlio  laHt  day  of  thu  mouth  in  which  each  BUted  mciUingis  held,  and  shall  be 
an  exhibit  of  the  receipt  of  nil  moneys  paid  by  ahnreholders  during  said  month.  All 
payments  made  by  the  nssocintiou  for  nny  purpose  "whatsoever,  shall  bo  by  order, 
chock  or  draft  upon  the  treasurer,  sigmul  by  the  president  and  secretary,  and 
indorsed  by  the  persons  in  whoso  favor  the  samo  are  drawn.  The  name  of  the  payee, 
the  amount  paid,  and  the  purpose,  object  or  thing  for  which  the  payment  is  made, 
together  wiih  its  date,  shall  be  entered  on  the  margin  of  said  order,  check  or  draft. 
The  treasurer  shall  dispose  of  and  secure  the  safe  keeping  of  all  moneys,  securities 
and  property  of  the  corporation,  in  the  manner  designated  by  the  bylaws,  and  the 
treasurer  and  secretary  shall  give  such  security  for  the  faithful  performance  of  their 
rcspeeiivo  duties  as  the  bylaws  may  direct. 

Sec.  148,  (added  by  chapter  61,  public  laws  of  1887).  The  profits  and  losses  may  be 
distributed  annually,  semi-aunually  or  quarterly,  to  the  shares  then  existing,  but  shall 
be  distributed  at  least  once  in  each  year,  and  whenever  a  new  series  of  shares  is  to 
be  issued.  Profits  and  losses  shall  be  distributed  to  the  various  shares  existing  at 
the  time  of  such  distribution,  in  proportion  to  their  value  at  that  time,  and  shall  be 
computed  upon  the  basis  of  a  single  share,  fully  paid  to  the  dato  of  distribution. 
LohKcs  shall  be  apportioned  inmiediately  after  their  occurrence.  At  each  periodical 
distribution  of  profits,  the  directors  shall  reserve  as  a  guaranty  fund  a  sum  not  less 
than  one  nor  more  than  five  per  cent  of  the  net  profits  accruing  since  the  next  pro- 
ceding  adjustment,  until  such  fund  amounts  to  five  per  cent  of  the  dues  capital, 
which  fund  shall  thereafter  be  maintained  and  held,  and  said  fund  shall  be,  at  all 
times  available  to  meet  losses  in  the  business  of  the  association  from  depreciation  in 
its  Kccurities  or  otherwise. 

Skc.  149,  (added  by  chapter  61,  public  laws  of  1887).  Any  association  may  purchase, 
at  any  sale,  public  or  private,  any  real  estate  upon  which  it  may  have  a  mortgage,  Judg- 
ment, lienor  other  incumbrance,  or  in  which  it  may  have  an  interest, and  may  sell, 
convey,  lease  or  mortgage  at  pleasure,  the  real  estate  so  purchased,  to  any  person  or 
persons  whatsoever.  All  real  ci^tato  so  acquired  shall  be  sold  within  five  years  f^om 
the  acquisition  of  title  thereto. 

Skc.  150,  (added  by  chapter  61,  public  laws  of  1887).  Minors  may  hold  shares  by 
trustees,  and  the  sharesof  each  shareholder,  not  exceeding  two,  shall  be  exempt  from 
attachment  and  execution. 

Sec.  151,  (added  by  chapter  61,  public  laws  of  1887).  The  bank  examiner  shall  per- 
form, in  referenco  to  all  loan  and  building  associations,  the  same  duties,  and  shall 
have  thesamo  powers  as  are  required  of,  or  given  to  him  in  reference  to  savings  Imnka; 
and  shall  annually  make  report  to  the  legislature,  of  such  facts  and  statements  respect- 
ing such  associations,  and  in  such  form  as  he  deems  that  the  public  interest  requires. 
The  oflQccrs  of  such  associations  shall  answer  truly  all  inquiries  made,  and  shall  make 
all  returns  required  by  the  bank  examiner. 

PUBLIC  LAWS  OF  1891. 

CllAPTBIl  79. 

Section  I.  Except  as  is  hereinafter  provided  no  person,  association  or  corpora- 
tion shall  carry  on  the  business  of  accumulating  the  savings  of  its  members  and 
joaning  to  them  such  accumulations  in  the  manner  of  loan  and  building  associations 
within  this  state,  unless  incorporated  under  the  laws  thereof  for  such  purpose. 

Sec.  2.  The  bank  examiner  may  authorize  any  sucli' association  or  corporation 
duly  established  under  the  laws  of  another  state  to  carry  on  such  business  in  this 
state,  but  said  association  or  corporation  shall  not  transact  such  business  in  this 
state  unless  it  shall  first  deposit  with  the  state  treasurer,  the  sum  of  twenty-five 
thousand  dollars  and  thereafter  a  sum  equal  to  fifteen  per  cent  of  the  deposits 
made  in  such  association  or  corporation  by  citizens  of  the  state,  the  amount  of  per- 
centage of  deposits  so  requlre<l  to  be  determined  from  time  to  time  by  the  bank 
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examiuer;  or  iu  lion  thereof  the  Tvholc  or  any  part  of  said  buiii  may  connist  of  any 
of  tbo  socurities  in  "wliicli  savings  banks  may  invest,  as  regulated  i:i  section  one 
hundred  of  chapter  forty-seven,  Revised  Statutes,  and  acts  amendatory  thereof,  at 
their  par  value,  and  the  said  deposit  shall  bo  held  iu  trust  by  said  treasurer  for  the 
protection  nnd  indemnity  of  the  residents  of  the  stnto  with  whom  such  associations 
or  corporations  respectively  have  done  or  may  transact  busiuess.  Said  moneys  or 
property  shall  bo  paid  out  or  disposed  of  only  on  the  order  of  some  court  of  compe- 
tent jurisdiction,  made  on  duo  notice  to  the  attorney  general  of  the  state,  and  upon 
eueh  notice  to  tbo  creditors  and  shareholders  of  snob  association  or  corporation  as 
the  court  shall  prescribe.  For  the  purpose  of  ascertaining  the  business  and  financial 
condition  of  any  such  association  or  corporation  doing  or  desiring  to  do  such  busi- 
niss,  said  bank  examiner  may  make  examinations  of  such  associations  or  corpora- 
tions, at  such  times  and  at  such  places  as  said  bank  examiner  may  desire,  the  expense 
of  such  examinations  being  paid  by  the  association  or  corporation  examined,  and 
m:iy  also  require  returns  to  be  made  iu  such  form  and  at  such  times  as  ho  may  elect. 
Whenever,  upon  examination  or  otherwise,  it  is  the  opinion  of  the  bank  examiner 
that  any  such  association  or  corporation  is  transacting  business  iu  such  manner  as 
to  bo  hazardous  to  the  public,  or  its  condition  is  such  as  to  render  further  proceed- 
ings by  it  hazardous  to  the  public,  said  bank  examiner  shall  revoke  or  suspend  the 
authority  given  to  said  association  or  corporation ;  but  this  section  shall  not  prevent 
such  association,  corporation  or  institution  incorporated  under  laws  of  another 
state,  from  loaning  money  upon  mortgages  of  real  estate  located  within  the  state. 
•  Sec.  3.  Every  such  i>erson,  association  or  corporation  transacting  business  in  the 
state  at  the  time  of  the  passage  of  this  act,  shall,  within  sixty  days  after  such 
passage,  conform  to  the  requirements  of  this  act. 

Sec.  4.  AVhoever  violates  any  provision  of  the  preceding  sections,  shall  be  punished 
by  a  fine  not  exceeding  one  thousand  dollars;  and  any  provision  thereof  may  on 
petition,  bo  enforced  by  injunction  issued  by  a  justice  of  the  supreme  judicial  court 
or  of  the  superior  court. 

CllAPTEU  123. 

The  office  of  secretary  and  treasurer  of  loan  and  building  associations  may  be  hold 
by  one  and  the  same  person,  provided  any  association  so  provides  by  its  bylaws. 

PUBLIC  LAWS  OF  1893. 

Chapter  274. 

Section  1.  Every  loan  and  building  association  doing  business  in  this  state  shall 
semi-annually  on  the  last  Saturdays  of  April  and  October,  make  a  return  signed  and 
sworn  to  by  its  secretary  of  its  monthly  capital  dues  paid  in  by  its  shareholders 
during  the  six  months  jn'eceding  each  of  said  days,  exclusive  of  withdrawals,  fines, 
interest  and  premiums.  Said  return  shall  bo  made  to  the  treasurer  of  state  on  or 
before  the  second  Mondays  of  May  and  November,  and  for  wilfully  making  a  false 
return,  the  secretary  forfeits  not  less  than  five  hundred  nor  more  than  five  thousand 
dollars.  The  treasurer  of  such  association  shall  pay  to  the  treasurer  of  state  a  tax 
on  account  of  such  dues,  of  one-fourth  of  one  per  cent  a  j'car  on  the  amount  so 
returned. 

Sec.  2.  One-half  of  said  tax  shall  be  assessed  on  the  amount  so  returned  for  the 
six  months  ending  on  the  las^  Saturday  in  April  and  the  other  half  on  the  amount 
so  returned  for  the  six  months  ending  on  the  last  Saturday  in  October;  and  such  tax 
shall  be  paid  semi-annually,  within  ten  days  after  the  first  Mondays  iu  June  and 
December. 

Sec.  3.  All  capital  dues  of  such  associations  are  exempt  from  municipal  taxation 
to  the  association  or  to  the  shareholder,  but  real  estate  owned  by  the  association, 
not  held  as  collateral  security,  may  be  taxed  by  the  town  in  which  the  same  is 
located. 
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MARYLAND. 

CODK  OF  PUBLIC  GENERAL  LAWS  OF  1888. 
AuTici.K  23. 

Section  14.  Corporations  may  be  formed  in  this  state,  under  the  provibions  hera- 
inafter  set  forth,  by  any  five  or  more  persons,  citizens  of  the  United  States,  and  ft 
majority  of  them  citizens  of  this  state,  or  if  unnaturalized,  residents  of  this  state, 
making  oath  that  they  bona  fide  intend  to  become  citizens  of  the  United  States 
without  uureasonabh)  delay,  who  may  desire  to  form  a  body  corporate  or  politie, 
for  any  of  the  followinj^  purposes:     •     »     * 

For  tho  formatiou  of  homestead  or  building  associations,  or  associations  for  the 
loan  of  money  on  real  or  personal  property.  *  *  *  Providtdj  that  tho  property 
ownecl  or  accjuired  by  such  corporation  id  located  in  this  state;     *     *     *. 

Sec.  95.  Any  homestead  or  building  a-ssociation,  formed  under  the  provisions  of  this 
article,  shall  have  power,  in  its  certificate  of  incorporation,  to  limit  the  number  of 
shares  which  each  stockholder  may  bo  allowed  to  hold ;  to  prescribe  tho  entrance  fee 
to  be  paid  by  each  stockholder  at  the  time  of  subscribing ;  and  to  regulato  the  instal- 
ments to  be  paid  on  e.ich  share — provided,  the  same  shall  not  exceed  the  sum  of  one 
dollar  per  share  per  week— and  the  times  at  which  the  same  shall  be  payable. 

Si:c.  96.  Any  such  corporation  shall  have  power  to  enforce  the  payment  of  All 
instalments  and  other  dues  due  to  tho  corporation  from  the  members^or  Btockholden, 
by  such  fines  and  forfeitures  as  the  corporation  may,  from  time  to  time,  provide  in 
tho  bylaws  or  articles  of  association  of  such  corporation. 

Sec.  97.  Any  person  applying  for  membership,  or  for  stock  in  any  such  corpora- 
tion, after  the  end  of  one  mouth  from  the  time  of  incorporation,  may  be  required  te 
pay,  on  subscribing,  snch  bonus  or  assessment  as  may  from  time  to  time  be  fixed  <ir 
assessed,  in  such  manner  as  may  bo  provided  by  the  corporation,  in  order  to  place 
such  new  member  or  stockholder  on  a  footing  with  the  original  members  and  others 
holding  stock  at  the  time  of  such  application. 

Sec.  98.  Snch  corporation,  ut  any  time  in  advance  of  the  period  of  time  at  which 
it  may  cease  to  exist,  according  to  the  plan  contained  iu  the  original  artisles  of 
association,  may  advance  to  any  member  thereof,  for  such  jiremium  as  may  be  agreed 
upon,  the  sum  which  ho  would  be  entitled  to  receive  upon  the  dissolution  of  the 
corporation,  for  any  number  of  shares  therein  held;  or  may  purchase  from  any  mem- 
ber thereof  the  share,  or  any  number  of  shares,  of  the  stock  held  by  him,  at  snch 
price  or  sum  as,  according  to  tho  articles  of  association,  such  member  may  agree  to 
receive;  and  on  payment  of  said  sum  of  money,  may  receive  from  such  member, 
security  as  mentioned  in  tho  next  succeeding  section  of  this  article,  for  the  payment 
by  suih  member  to  snch  corporation,  of  the  unpaid  instalments  to  bo  paid  on  the 
share  or  shares  of  stock  so  sold  or  redeemed,  together  with  interest  at  the  rate  of  six 
per  cent  per  annnni  ou  the  sum  so  paid  or  advauccd,  at  such  times  and  subject  to 
such  tinea  and  penalties  for  the  non-payment  thereof,  as  may  be  prescribed  in  the 
articles  of  association  or  in  tho  bylaws. 

Sec.  99.  The  payment  of  tlio  unpaid  instalments  on  the  sharo  or  shares  so  pur- 
chased or  redeemed,  with  interest  on  tho  money  paid  therefor  as  aforesaid,  and  all 
fines  and  penalties  incurred  iu  respect  thereof  by  any  member,  shall  be  secured  to 
such  corporation  by  mortgage  on  real  or  leasehold  property,  or  by  the  hypothecation 
of  stock  of  such  corporation  held  by  such  member,  as  may  bo  provided  in  the  articles 
of  association  or  bylaws;  but  in  case  of  hypothecaticm  of  stock,  no  greater  sum  of 
money  shall  at  any  time  be  drawn  ont  by  any  member  thau  shall  havo  been  already 
paid  in  by  him  on  all  his  shares  at  the  time  of  such  hypothecation ;  and  any  snch 
mortgage  and  the  mortgage  debt  created  thereby,  and  the  shares  of  stock  of  any 
such  corporation,  and  of  all  corporations  for  the  loan  of  money  on  mortgage  of  real 
or  leasehold  property,  are  declared  to  be  exempt  from  taxation,  to  the  extent  of  the 
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iDvestmeutB  of  hucIi  corporation  in  such  movtga'^es,  the  property  bo  mortgaged  to 
the  corporation  being  taxed  in  the  hands  of  the  individual  member  or  mortgagor. 

Sec.  100.  On  the  trial  of  any  action  or  other  proceeding  at  law  or  in  equity,  in 
which  the  property  or  interest  of  any  such  corporation  may  bo  in  anywise  concerned, 
any  member  of  such  corporation  shall  be  a  competent  witness,  and  shall  not  be 
objected  to  on  account  of  any  interest  he  may  have  as  such  member,  in  the  result  of 
any  such  action  or  proceeding. 

Skc.  101.  Any  association  of  persons  which  may  have  been  organized  or  estab- 
lished at  any  time  prior  to  the  adoption  of  this  article,  on  being  made  a  body  cor- 
porate, under  the  provisions  of  this  article,  shall  become  merged  in  such  corporate 
body  thereby  created;  and  every  act  done  or  tu  bo  done  by  any  such  unincorporated 
association  of  persons,  relating  to  the  ends  and  purposes  of  such  association,  and  all 
mortgnges,  bond.**  or  other  instruments,  made  to  such  association  of  persons,  or  to 
any  person  or  persons  to  or  for  the  use  of  such  association  of  persons,  or  any  mem- 
ber thereof  as  such,  shall  remain  and  continue  in  full  force  and  virtue  at  law  and  in 
equity,  in  like  manner  as  if  such  incorporated  association  of  persons  had  originally 
been  a  body  corporate. 

Sec.  102.  Any  trustee  or  trustees,  person  or  persons,  to  whom  any  such  convey- 
ances shall  have  been  made,  to  and  for  the  use  of  such  incorporat<id  association,  may 
be  required  to  assign  and  transfer  the  same  to  such  corporation,  and  such  convey- 
ances shall  bo  as  good  and  sufficient  as  if  made  to  such  corporation ;  and  all  the 
liabilities  and  obligations  of,  by  and  between  the  members  of  such  incorporated 
association  of  persons,  shall  remain  of  as  binding  force  or  effect  as  if  such  association 
had  been  incorporated  from  the  first. 

Sec.  103.  The  provisions  of  the  eight  foregoing  sections  shall  be  taken  and  held  to 
apply  to  corporations  which  have  been  or  may  hereafter  be  formed  in  this  state, 
nnder  the  provisions  of  this  article,  for  the  purpose  of  loaning  money  on  real  or 
personal  property  or  for  buying,  selling,  leasing  or  otherwise  dealing  in  land,  and 
such  corporations  may  by  their  bylaws  provide  for  the  payment  of  all  or  any  part  of 
their  stock  in  advance,  and  shall  have  the  power  to  enforce  the  payment  of  all  dues, 
legal  interest  or  premium  dne  to  such  corporation  from  its  members,  stockholders, 
or  borrowers,  by  such  fines  and  forfeitures  as  the  directors  may  from  time  to  time 
provide  in  its  bylaws;  and  it  shall  and  may  be  lawful  for  any  of  the  corporations 
mentioned  in  this  section,  at  any  time,  either  before  or  after  the  shares  of  its  stocks 
shall  have  been  fully  paid  up,  to  redeem  or  purchase  the  same  at  such  sum  or  price 
as  such  member  may  agree  to  receive  therefor,  or  to  loan  to  such  member  the  par 
value  of  its  shares  as  fixed  by  its  certificate  of  incorporation  for  any  number  of 
shares  then  held  by  such  member,  for  any  number  of  years  and  upon  such  premium 
or  bonus  as  may  be  agreed  upon  between  the  corporation  and  member  or  borrower, 
and  either  to  deduct  such  premium  or  bonus  in  advance  or  to  make  the  same  payable 
with  and  as  a  part  of  the  weekly  dues  in  each  and  every  week  during  the  period  of 
siuh  loan,  and  in  the  payment  of  such  sum  of  money  by  such  corporation,  then  to 
receive  from  such  member  a  transfer  of  all  his  or  her  interest  in  such  share  or  shares 
of  its  stock,  and  also  security  by  way  of  mortgage  on  real  or  peisonal  property,  or 
by  hypothecation  of  unredeemed  shares  of  its  stock  so  sold  by  such  member;  and 
said  mortgage  or  hypothecation  shall  be  conditioned  for  the  repayment  by  such 
member  or  borrower  to  said  corporation  of  the  money  loaned  or  advanced  to  him  in 
weekly  instalments,  including  dues,  legal  interest  on  the  money  so  advanced  or 
loaned,  the  weekly  premium  agreed  upon  for  each  share,  and  also  all  fines,  assess- 
ments and  penalties  incurred  according  to  the  bylaws  in  respect  thereof;  and  all 
shares  of  stock  so  redeemed,  advanced  or  loaned  or  purchased  by  such  corporation, 
shall  bo  considere<l  as  redeemed  shares,  and  shall  be  cancelled;  and  it  shall  be  law- 
ful for  such  corporation  to  issue  an  equal  number  of  new  shares  in  their  stead,  so  that 
the  number  of  unredeemed  shares  may  always  equal  and  never  exceed  the  number 
of  shares  fixed  by  the  certificate  of  incorporation  of  such  corporations;  and  the 
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member  or  members  of  sucli  corporations,  so  redeeming  their  said  share  or  shares  of 
stock,  shall  cease  to  be  stockholders,  and  shall  not  be  entitled  to  vote  at  any  meeting 
pf  such  corporations,  held  for  the  purpose  of  electing  directors  or  for  any  other  pur- 
pose, and  shall  not  bo  eligible  for  any  of  the  offices  of  the  corporation. 

Sec.  104.  It  shall  not  bo  lawful  for  nny  land  company,  homestead  or  building  asso- 
ciation, or  any  association  formed  for  the  puriiose  of  lending  money,  or  using  tho 
corporate  funds  for  the  purpose  of  buying,  selling,  lending  upon  mortgage,  leasing 
or  otherwise  dealing  in  real  or  leasehold  estate,  to  Lssue  nny  promissory  note,  bill  or 
obligation  of  any  kind  to  any  meml>er  thereof,  or  borrow  therefrom  in  lieu  of  money, 
and  all  loans  by  such  corporation  shall  bo  made  in  money  and  not  otherwise,  and  all 
notes,  bills  or  obligations  of  any  sort  issued  by  any  such  association  to  or  for  the  luie 
or  benefit  of  any  member  or  borrower  in  lieu  of  money,  and  all  deeds,  mortgages  or 
other  securities  whatsoever,  given  to  secure  the  same,  shall  be  void  and  of  no  force 
and  validity  whatever,  either  m  law  or  in  equity. 

MASSACHUSBTT8. 

PUBLIC  STATUTES  OF  1882. 

UlIAPTKR   106. 

[Scctious  18,  20,  and  21  following  relate  to  manufacturing  and  similar  corporatlous 
but  are  made  to  apply  to  building  nnd  loau  aHsociations  by  section  4  of  chapter  117.] 

Sf.ctiox  18.  The  first  meeting  shall  be  called  by  a  notice  signed  by  one  or  more 
of  the  subscribers  to  such  agreement,  stating  the  time,  place,  and  purpose  of  the 
meeting,  a  copy  of  which  notice  shall,  seven  days  at  least  before  the  day  appointed 
for  the  meeting,  be  given  to  each  subscriber,  or  loft  at  his  usual  place  of  business  or 
place  of  residence,  or  dcpotsitod  in  the  post  office,  postpai<l,  and  atldressed  to  him  at 
his  usual  place  of  business  or  of  residence.  And  whoever  gives  such  noticot»  shall 
make  affidavit  of  his  doings,  which  shall  be  recorded  in  the  records  of  the  corpora- 
tion. 

Sec.  20.  At  such  first  meeting,  including  any  necessary  or  reasonable  adjouni- 
meut,  an  organization  shall  Ik*,  effected  by  the  choice  by  ballot  of  a  temporary  clerk, 
who  shall  be  sworn,  and  by  the  adoption  of  bylaws,  and  the  election,  in  the  manner 
provided  in  section  twenty-four,  of  directors,  treasurer,  clerk,  and  such  other  officers 
as  the  bylaws  may  provide;  but  at  such  first  meeting  no  person  shall  be  eligible  as 
a  director  who  has  n(»t  subscribeil  the  agreement  of  association.  The  temporary 
clerk  shall  make  and  atti'st  a  record  of  the  ]>roccedings  until  the  clerk  has  been 
chosen  and  sworn,  including  a  record  of  such  choice  and  qualification. 

Sec.  21.  Ilie  president,  treasurer,  and  a  majority  of  the  directors  [see  section  4, 
chapter  117],  shall  forthwith  make,  sign,  nnd  swear  to  a  cei-tificate  setting  forth  a  true 
copy  of  the  agreement  of  association  with  the  names  of  the  subscribers  thereto,  the 
date  of  the  first  meeting,  and  the  successive  adjournments  thereof,  if  any,  and  shall 
submit  such  certificate  and  alst»  the  records  of  the  corporation  to  the  commissioner 
of  corporations,  who  shall  examine  the  same,  and  who  may  require  such  other  evi- 
dence .IS  to  the  facts  of  the  case  as  he  may  judge  necessary.  The  commissioner,  if 
it  appears  that  the  re<iuirements  of  the  precc'iling  sections  preliminary  to  the  estab- 
lishment of  the  corporation  have  been  complied  with,  shall  certify  thai  fact  and  his 
approval  of  the  certificate  by  indorsement  thero«»n.  Such  eertiticatc  shall  thereupon 
be  filed  by  said  officers  in  the  office  of  the  secretary  of  the  com:iion wealth,  who, 
upon  payment  of  the  fee  hereinafter  provided,  shall  cause  the  same  with  the  indorse- 
ment thereon  to  be  recorded,  and  shall  thereupon  issue  a  certificate  in  the  following 
form : — 

Common^' KALTi!  of  Massachusetts. 

Be  it  known  that  whereas  [here  the  names  of  the  subscribei-s  to  the  agreement  of 
association  shall  be  inserted]  have  associated  themselves  with  the  intention  of  form- 
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ing  a  corporation  under  tlio  namo  of  [hero  the  name  of  tlio  corporation  shall  be 
inserted],  for  the  purpose  [hero  tho  purpose  declared  in  the  agreement  of  association 
shall  bo  inserted],  with  a  capital  of  [hero  tho  amount  of  capital  fi^ced  in  the  agreement 
of  association  shall  be  inserteil]  [see  section  4,  chapter  117],  and  have  complied  with 
tho  provisions  of  tho  statutes  of  this  commonwealth  in  such  case  mado  and  provided,  as 
appears  from  the  certificate  of  the  president,  treasurer,  and  directors  of  said  corpora- 
tion, dul3'  approved  by  tho  commissioner  of  corporations  and  recorded  in  this  office: 
Now,  therefore,  I  [hero  tho  name  of  the  secretary  shall  be  inserted],  secretary  of  the 
commonwealth  of  Massachusetts,  do  hereby  certify  that  said  [here  tho  names  of  the 
subscribers  to  the  agreement  of  association  shall  be  inserted],  their  associates  and 
successors,  are  legally  organized  and  established  as  and  aro  hereby  mado  an  existing 
corporation  under  the  name  of  [here  the  name  of  the  corporation  shall  be  inserted], 
with  the  powers,  rights,  and  privileges,  and  subject  to  the  limitations,  duties,  and 
restrictions,  which  by  law  appertain  thereto.  Witness  my  official  signature  hereunto 
subscribed,  and  the  seal  of  the  commonwealth  of  Massachusetts  hereunto  affixed, 

this day  of in  tho  year .     [In  these  blanks  the  day,  month,  and  year  of 

execution  of  the  certificate  shall  be  insertetl.] 

The  secretary  shall  sign  tho  same  and  cause  tho  seal  of  the  commonwealth  to  be 
thereto  affixed,  and  such  certificate  shall  have  the  force  and  effect  of  a  special 
charter,  and  shall  bo  conclusive  evidence  of  the  existence  of  such  corporation.  He 
shall  also  cause  a  record  of  such  certificate  to  be  made,  ai^d  a  certified  copy  of  such 
record  may  be  given  in  evidence  with  like  effect  as  the  original  certificate. 

Chapter  117. 

Section  1,  (as  amended  by  chapter  243,  acts  of  1890).  Twenty-five  or  more  persons 
who  associate  themselves  together  by  an  agreement  in  writing  with  the  intention  of 
forming  a  corporation  for  the  purpose  of  accumulating  the  savings  of  its  members 
paid  into  such  corporation  in  fixed  periodical  instalments  and  lending  to  its  mem- 
bers tho  funds  so  accumulated  shall,  by  and  with  the  consent  of  the  board  of  commis- 
sioners of  savings  banks,  become  a  corporation  upon  complying  with  the  provisions 
of  the  three  following  sections. 

Sec.  2.  Tho  agreement  shall  set  forth  the  fact  that  the  ^subscribers  thereto  asso- 
ciated themselves  with  tho  intention  of  forming  a  corporation,  tho  name  by  which 
the  cor  Iteration  shall  be  known,  the  purpose  for  which  it  is  formed,  the  town  or 
eity,  which  shall  be  within  this  commonwealth,  in  which  it  is  located,  and  the  limit 
of  capital  to  be  accumulated. 

Sec.  3,  (as  amendetl  by  chapter  98,  acts  of  1883).  The  name  shall  be  one  not  previ- 
ously in  use  by  any  existing  corporation  establisheil  under  the  laws  of  this  com- 
monwealth, and  shall  bo  changed  only  by  act  of  the  general  court.  The  words 
*'  cooperative  bank''  shall  form  a  part  of  the  name. 

Sec.  4.  Tho  provisions  of  sections  eighteen,  twenty,  and  twenty-one  of  chapter 
one  hundred  and  six  shall  apply  to  such  corxH>rations,  except  that,  in  the  certificate 
signed  by  the  secretary  of  the  commonwealth,  tho  limit  of  capital  to  be  accumu- 
lated as  fixed  in  tho  agreement  of  association  shall  be  inserted,  instead  of  the 
amount  of  capital,  that  the  certificate  required  by  said  section  twenty-one  to  be 
filed  and  recorded  may  be  signed  and  sworn  to  by  the  presiding  and  financial  offi- 
cers and  a  majority  at  least  of  the  officers  possessing  the  powers  of  directors,  by 
whatever  namo  they  may  be  called,  and  that  the  fees  to  be  paid  for  filing  and  record- 
ing the  certificates  re<iuire<l  by  said  section  twenty-one,  including  the  issuing  of 
the  certificate  of  organization,  shall  be  five  dollars. 

Sec.  5.  The  capital  to  be  accumulated  shall  not  exceed  one  million  dollars,  and 
shall  bo  divided  into  shares  of  the  ultimate  value  of  two  hundred  dollars  each. 
The  shares  may  bo  issued  in  quarterly,  half-yearly,  or  yearly  series,  in  such  amounts 
and  at  such  times  as  the  members  may  determine. 
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No  person  aball  bold  rooro  tbau  twcnty-iivo  i»UarcB  iu  the  capital  of  auy  ono  such 
corporation.  No  Hlinres  of  a  prior  series  Bhall  be  issued  after  the  issue  of  a  new 
series. 

Sec.  6.  The  number,  title,  duties,  aud  couipensatiou  of  the  officers  of  the  corpora- 
tion, their  terms  of  office,  the  time  of  their  election,  as  well  as  the  qualifications  of 
electors,  and  the  time  of  each  periodical  meeting  of  the  officers  aud  members,  shall 
be  determined  by  the  bylaws;  but  no  member  shall  bo  entitled  to  more  than  ono 
vote  at  any  election.  All  officers  shall  continue  in  office  until  their  successors  are 
duly  elected,  and  no  corporation  shall  expire  from  neglect  on  its  part  to  elect  officers 
at  the  time  prescribed  by  the  bylaws. 

Sec.  7.  The  officers  shall  hold  stated  monthly  meetings.  At  or  before  each  of  these 
meetings  every  member  shall  pay  to  the  corporation  as  a  contribution  to  its  capital 
one  dollar  as  dncs  upon  each  share  held  by  him  until  the  share  reaches  the  ultimate 
value  of  two  hundred  dollars,  or  is  withdrawn,  cancelled,  or  forfeited.  Payment  of 
dues  on  each  series  shall  commence  from  its  issue. 

Sec.  9,  (as  amended  by  chapter  216,  acts  of  1887).  When  each  unple<tged  share  of 
a  given  series  reaches  the  value  of  two  hundred  dollars,  all  payments  of  dues  thereon 
shall  cease,  and  the  holder  thereof  shall  be  paid  out  of  the  funds  of  the  corporation 
two  hundred  dollars  therefor  with  interest  at  the  rate  of  six  per  cent  a  year  from 
the  time  of  such  maturity  to  the  time  of  payment:  Provided j  that  at  no  time  shall 
more  than  one  half  of  the  funds  iu  the  treasury  be  applicable  to  the  payment  of  such 
matured  shares  without  the  consent  of  the  directors:  Proridedy  fttrther,  that  when 
any  series  of  shares,  cither  pledged  or  unpledged,  roaches  maturity  between  the 
dates  of  adjustment  of  protits,  or  whenever  shares  arc  retired  between  such  dates, 
the  holders  of  such  shares  shall,  iu  addition  to  tlie  value  thereof,  be  entitled  to 
interest  at  the  rate  of  six  per  cent  per  annum  for  all  full  months  from  the  date  of 
the  preceding  adjustment. 

Sec.  10,  (as  amended  by  chapter  78,  acts  of  1890).  The  moneys  accumulated,  after 
duo  allowance  made  for  all  necessary  and  proper  expenses  and  for  the  withdrawal  of 
shares,  shall,  at  each  stated  monthly  meeting,  be  offered  to  the  members  according  to 
the  premiums  bid  by  them  for  priority  of  right  to  a  loan.  Each  member  whose  bid 
is  accepted  shall  bo  entitled  upon  giving  proper  security  to  receive  a  loan  of  two 
hundred  dollars  for  each  share  held  by  him,  or  such  fractional  part  of  two  hun4red 
dollars  as  the  bylaws  may  allow.  If  a  balance  of  money  remains  unsold  after  ft 
monthly  sale,  the  directors  may  invest  the  same  in  any  of  the  securities  named  in 
the  second  clause  of  section  twenty  of  chapter  one  hundred  and  sixteen  [providing 
for  the  investment  by  savings  banks  of  deposits  and  income  derived  therefrom],  or 
may  loan  the  same  upon  the  shares  of  the  corporation,  on  the  approval  of  the  direct- 
ors or  investing  committee  thereof,  at  the  highest  rate  paid  at  the  last  preceding 
monthly  sale  of  such  moneys. 

Sec.  U.  Premiums  for  loans  shall  consist  of  a  percentage  charged  on  the  amount 
lent  in  addition  to  interest,  and  shall  be  deemed  to  bo  a  consideration  paid  by  the 
borrower  for  the  present  use  and  possession  of  the  future  or  ultimate  value  of  his 
shares,  aud  shall  together  with  int'Crest  and  fines  bo  received  by  the  corporation 
as  a  profit  on  tho  capital  invested  in  the  loan,  and  shall  be  distributed  to  the  various 
shares  and  series  of  said  capital  as  hereinafter  provided. 

8ec.  12.  A  borrowing  member,  for  each  share  borrowed  upon,  shall,  in  addition  to 
his  dues  and  monthly  premium,  pay  monthly  interest  on  his  loan  at  the  rate  of  six 
per  cent  per  annum  until  his  shares  reach  the  ultimate  value  of  two  hundred  dollars 
each,  or  the  loan  has  been  repaid;  and  when  said  ultimate  value  is  reached,  said 
shares  and  loan  shall  be  declared  cancelled  and  satisfied,  and  the  balance,  if  any,  doe 
upon  the  shares,  shall  be  paid  to  the  member. 

Sec.  1.3,  (as  amende<l  by  chapter  159,  acts  of  1889).  For  every  loan  made,  a  note 
secured  by  fir.st  mortgage  of  real  estate  situated  in  this  commonwealth  shall  be 
given,  accompanied  by  a  transfer  and  pledge  of  the  shares  of  the  borrower.     The 
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share  so  pledged  shall  be  held  by  the  corporation  as  collateral  security  for  the  per- 
formance of  the  conditions  of  said  note  and  mortgage.  Said  note  and  mortgage  shall 
recite  the  number  of  shares  ])ledged  and  the  amount  of  money  a<lvanced  thereon,  and 
shall  be  conditioned  for  tbe  payment  at  the  stated  meetings  of  the  corporation  of  the 
monthly  dues  on  said  shares,  and  the  interest  and  prennum  upon  the  loan,  together 
with  all  fines  on  payments  in  arrears,  until  said  shares  reach  the  ultimate  value  of 
two  hundred  dollars  each,  or  said  loan  is  otherwise  cancelled  and  discharged:  Pro- 
ridedy  that  the  shares  without  other  security  may  in  the  discretion  of  the  direc- 
tors be  pledged  ae  security  for  loans,  to  an  amount  not  exceeding  their  value  as 
adjusted  at  the  last  adjustment  and  valuation  of  shares  before  the  time  of  the  loan. 

If  the  borrower  neglects  to  offer  security  satisfactory  to  the  directors  within  the 
time  prescribed  by  the  bylaws,  his  right  to  the  loan  shall  be  forfeited,  and  he  shall 
be  charged  with  one  month^s  interest  and  one  mouth's  ])reminm  at  the  rate  bid  by 
him,  together  with  all  expenses,  if  any,  incurred;  and  the  money  appropriated  for 
such  loan  may  bo  reloaned  at  the  next  or  any  subsequent  meeting. 

Sec.  14.  A  borrower  may  repay  a  loan  at  any  time,  upon  application  to  the  corpor- 
ation, whereni>ou,  on  settlement  of  his  account,  he  shall  be  charged  with  the  full 
amount  of  the  original  loan,  together  with  all  monthly  instalments  of  interest,  pre- 
mium, and  fines  in  arrears,  and  shall  be  given  credit  for  the  withdrawing  value  of 
his  shares  pledged  and  transferred  as  security;  and  the  balance  sball  be  received 
by  the  corporation  in  full  satisfaction  and  discharge  of  said  loan :  Provided,  that  all 
settlements  made  at  periods  intervening  between  stated  meetings  of  the  directors 
shall  be  made  as  of  the  date  of  the  stated  meeting  next  succeeding  such  settlement; 
And  provided y  that  a  borrower  desiring  to  retain  his  shares  and  membeitihip  may  at 
his  option  repay  his  loan  without  claiming  credit  for  said  shares,  whereupon  said 
shares  shall  be  rctransferred  to  him,  and  shall  be  free  from  any  claim  by  reason  of 
said  cancelled  loan. 

St:c.  15.  Members  who  make  default  in  the  payment  of  their  monthly  dues,  interest, 
and  i»rcmiums,  shall  bo  charged  a  fine  not  exceeding  two  per  cent  a  month  on  each 
dollar  in  arrears.  No  fines  shall  be  charged  after  the  expiration  of  six  months  from 
the  first  lapse  in  any  such  payment,  nor  upon  a  fine  in  arrears.  The  shares  of  a 
nicmher  who  continues  in  arrears  more  than  six  months  shall,  at  the  option  of  the 
directors,  if  the  member  fails  to  pay  the  arrears  within  thirty  days  after  notice,  be 
declared  forfeited,  and  the  withdrawing  value  of  the  shares  at  the  time  of  the  first 
default  shall  be  ascertained,  and,  after  deducting  all  fines  and  other  legal  charges, 
the  balance  remaining  shall  be  transferred  to  an  account  to  be  designated  the  "  for- 
feited share  account"  to  tho  credit  of  the  defaulting  member.  Said  member,  if  not 
a  borrower,  shall  be  entitled  upon  thirty  days'  notice  to  receive  the  balance  so 
transferred  without  interest  from  the  time  of  the  transfer,  in  the  order  of  his  turn, 
out  of  the  funds  appropriated  to  the  payment  of  withdrawals.  All  shares  so  for- 
feited or  transferred  shall  cease  to  participate  in  any  profits  of  the  corporation 
accruing  after  the  last  adjustment  and  valuation  of  shares  before  said  first  default. 

Sec.  16.  If  a  borrowing  member  has  been  in  default  for  six  months,  the  amount  to 
be  credited  to  his  shares  under  the  preceding  section  shall  be  applied  as  a  payment 
upon  tho  loan,  and  the  balance  with  interest  and  preminms  thereon  from  the  time  of 
first  default  together  with  an  attorney's  fee  of  five  per  cent  on  said  balance  shall 
be  enforced  against  the  security  and  recovered  as  secured  debts  are  recovered  at  law. 
The  shares  tho  value  whereof  has  been  so  applied  in  payment  shall  revert  to  the 
corporation,  and  be  held  by  it  free  from  all  interest,  claim,  or  demand  on  the  jiart  of 
the  borrower  or  any  person  claiming  from  or  under  him. 

Sec.  17.  The  general  accounts  of  every  such  corporation  shall  be  kept  by  double 
entry.  All  moneys  received  by  the  corporation  from  each  member  shall  be  receipted 
for  by  persons  designated  by  the  directors,  in  a  pass  book  provided  by  the  corpora- 
tion for  the  use  of  and  to  be  held  by  tho  member ;  and  said  pass  book  shall  bo  plainly 
marked  with  the  name  and  residence  of  the  holder  thereof,  the  number  of  shares  held 
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by  him,  and  the  iiiiniber  or  designtitiou  of  tbo  scries  or  iRsno  to  wbicb  said  shares 
respectively  bebmg,  and  the  date  of  the  issne  of  such  series.  All  moneys  so  received 
shall  be  originally  entered  by  the  proper  officer  in  a  book  to  be  called  the  ''cash 
book/'  to  be  provide<l  by  the  corporation  for  the  purpose,  and  the  entries  therein 
•hall  be  so  made  as  to  show  the  name  of  the  payer,  the  nnniber  of  shares,  the  unm- 
bcr  or  designation  of  the  scries  or  issues  of  the  particular  share  or  shares  so  entered, 
together  with  the  amount  of  dues,  interest,  premiums,  and  fines  paid  thereon,  as  the 
cnso  may  be.  Each  payment  shnll  be  clnsAiHo<l  and  entero<l  in  a  column  devoted  to 
its  kind.  Said  cash  book  shall  be  closed  after  the  termination  of  each  stated  meet- 
ing, and  shall  be  nn  exhibit  of  the  receipts  of  all  moneys  paid  at  said  meeting.  All 
payments  made  by  the  corporation  for  any  pnrpose  wbataoever  shall  be  by  order, 
check,  or  draft  upon  the  treasurer,  signed  by  the  president  and  secretary,  and 
indorsed  by  the  pernous  in  whose  favor  the  same  nro  drawn.  The  name  of  the  payee, 
the  amount  pnid,  and  the  purpose,  object,  or  thing  for  which  the  payment  is  made, 
together  with  it«  date,  shall  bo  entered  on  the  margin  of  said  order,  check,  or  draft. 
The  treasurer  shall  dispose  of  nnd  secure  the  safe  keeping  of  all  moneys,  securities, 
and  property  of  the  corporation,  in  the  manner  designated  by  the  bylaws,  and  tbo 
treasurer  and  secretary  shall  give  such  security  for  the  faithful  performance  of  their 
respective  duties  as  the  bylaws  may  direct. 

Sec.  18.  The  profits  and  losses  may  be  distributed  annually,  semi-annually,  or 
quarterly,  to  the  shares  then  existing,  but  shall  be  distributed  at  least  once  in  each 
year,  and  whenever  a  new  series  of  shares  is  to  be  issued.  Profits  and  losses  shall 
be  distributed  to  the  various  shares  existing  at  the  time  of  such  distribution,  in 
proportion  to  their  value  at  that  time,  and  shall  be  computeil  upon  the  baaia  of  a 
single  share  fully  paid  to  the  date  of  distribution.  Losses  shall  bo  apportioned 
immediately  after  their  occurrence. 

Sec.  19.  Any  »uch  corporation  may  purchase  at  any  sale,  public  or  private,  any 
real  estate  upon  which  it  may  have  a  mortgage,  judgment,  lien,  or  other  encum- 
brance, or  in  which  it  may  have  an  interest;  and  may  sell,  convey,  lease,  or  mort- 
gage, at  pleasure,  the  real  csUite  so  pnrcbase<l,  to  any  person  or  ]»er8ons  whataoever. 
All  real  estate  so  acquired  shall  be  sold  within  five  years  from  acquisition  of  title 
thereto. 

Sec.  20.  The  commissioucrs  of  savings  banks  shall  perform  in  reference  to  every 
such  corporation  the  same  duties,  and  shall  have  the  same  powers,  as  are  required 
of  or  given  to  them  in  reference  to  savings  banks,  and  shall  annually  make  report 
to  the  general  court  of  such  facts  and  statementa  respecting  such  associations  and 
in  such  form  as  they  deem  that  the  public  interest  requires.  Every  oflficer  of  such 
corporation  shall  auHwer  truly  all  iufiuiricHmade,  and  shall  make  all  returns  required 
by  the  <  omunKsioner«. 

ACTS  OK  1882. 

CiiArrKR  251. 

Section  2.  Any  c<»r|M)r;inou  orgaiii/ed  under  said  chapter  one  hundred  and  aeren- 
tecn  [Public  Statutes  of  1882]  may  provide  in  its  bylaws  that  the  bid  for  loans  at  ita 
stated  monthly  meetings  shall,  instead  of  a  premium,  be  a  rate  of  annual  interest  upofn 
the  sum  desired  payable  in  monthly  instalments.  Such  bids  shall  include  the  whole 
interest  to  be  pai<l,  and  may  be  at  any  rate  not  less  than  five  i»er  centum  per  anniuu. 

ACTS  OF  1885. 
CllAPTKIt  121. 

Section  1.  In  any  cooperative  bank,  now  or  hereafter  formed  under  the  provis- 
ions of  chapter  one  hundred  and  seventeen  of  the  Public  Statutes,  the  oflSces  of  sec- 
retary and  treasurer  may  be  held  by  one  and  the  same  person. 
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Sec.  2.  At  each  periodical  distribution  of  profits,  the  directors  shall  reserve  as  a 
guaranty  fund  a  sum  not  less  than  one  nor  more  than  five  j^er  cent  of  the  net  profits 
accruing  since  the  next  preoeding  adjustment,  until  such  fund  amounts  to  five  per 
cent  of  tho  dues  capital,  wliicli  fund  shall  thereafter  bo  maintained  and  held;  and 
said  fund  shall  be  at  all  times  available  to  meet  losses  in  the  business  of  the  corpo- 
ration from  depreciation  of  its  securities  or  otherwise. 

ACTS  OF  1887. 
CnAi»TKU  216. 

Section  1.  The  limitation  of  capital  to  be  accumulated  in  any  cooperative  l)ank 

'  now  organized  or  hereafter  formed  under  the  provisions  of  chapter  one  hundred 

and  seventeen  of  the  Public  Statutes  shall  be  held  to  apply  to  capital  actually  jiaid 

in,  and  no  such  bank  shall  bo  restrained  from  issuing  shares  so  long  as  the  capital 

actually  paid  in  on  shares  is  not  in  excess  of  one  million  dollars. 

Sec.  2.  A  member  may  withdraw  his  unpledged  shares  at  any  time  by  giving 
thirty  days'  notice  of  his  intention  so  to  do,  written  in  a  book  held  and  provided 
by  tho  corporation  for  that  purpose.  Upon  such  withdrawal  the  shareholder's 
account  shall  bo  settled  as  follows: — From  the  amount  then  standing  to  tho  credit 
of  tho  shares  to  be  withdrawn  there  shall  be  deducted  all  fines,  a  proportionate  part 
of  any  unadjusted  loss,  together  with  such  proi)ortion  of  the  profits  previously 
credited  to  tho  shares  as  the  bylaws  may  provide,  and  such  shareholder  shall 
be  paid  tho  balance:  Provided^  that  at  no  time  shall  morothan  one-half  of  the  funds 
in  tho  treasury  bo  applicable  to  the  demands  of  withdrawing  members  without  the 
consent  of  tho  directors.  The  directors  may  at  their  discretion,  under  rules  made 
by  them,  retire  the  unpledged  shares  of  any  series  at  any  time  after  four  years  from 
the  date  of  their  issue,  by  enforcing  the  withdrawal  of  tho  same ;  but  whenever  there 
shall  remain  in  any  series,  at  the  expiration  of  &vo  years  after  the  date  of  its 
issuo,  an  excess  above  one  hundred  unpledged  shares,  then  it  shall  be  the  duty  of 
tho  directors  to  retire  annually  twenty-five  per  centum  of  such  excess  existing  at 
said  expiration  of  five  years  after  the  date  of  its  issue,  so  that  not  more  than  one 
hundred  uupledged  shares  shall  remain  in  such  series  at  the  expiration  of  nine  years 
from  the  date  of  its  issue,  and  thereafter  the  directors  may  in  their  discretion  retire 
such  other  unpledged  shares  as  they  consider  the  best  interests  of  the  bank  to 
require:  Proinded,  that  whenever  under  the  provisions  of  this  section  tho  with- 
drawal of  shares  is  to  be  enforced  the  shares  to  be  retired  shall  bo  determined  by 
lot,  and  tho  holders  thereof  shall  be  paid  the  full  value  of  their  shares,  less  all  fines 
and  a  proportionate  part  of  any  unadjusted  loss;  And  protidedf  ahoj  that  shares 
pledged  for  share  loans  shall  be  treated  as  unpledged  shares. 

Skc.  3.  Shares  may  be  issued  in  the  rame  of  a  minor,  and  if  so  issued  may,  at  the 
discretion  of  the  directors,  bo  withdrawn,  in  manner  as  provided  in  section  two  of  this 
act,  by  such  minor,  the  parent  or  guardian  of  such  minor,  and  in  either  case  pay- 
ments made  on  such  withdrawals  of  shares  shall  be -valid.  When  a  share  or  shares 
are  held  by  any  one  in  trust  for  another,  tho  name  and  residence  of  the  pei-son  for 
whom  such  share  or  shares  are  held  shall  be  disclosed;  and  the  account  shall  bo  kept 
in  the  name  of  such  holder  as  trustee  for  such  person;  and,  if  no  other  notice  of  the 
existence  and  terms  of  such  trust  has  been  given  in  writing  to  the  corporation,  in 
the  event  of  tho  death  of  tho  trustee,  such  shares  may  be  withdrawn  by  the  person 
for  whom  such  deposit  was  made  or  by  his  legal  representatives. 

Sec.  4.  Partial  payments  of  loans  on  real  estate  made  by  any  cooperative  bank 
may  be  received  in  sums  of  fifty  dollars  or  any  multiple  thereof;  and  for  each  two 
hundred  dollars  so  repaid  one  share  of  stock  shall  be  released  from  pledge. 
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ACTS  OF  1889. 

Chaitku  159. 

Section  2.. Every  cooperative  bauk  shall  aimnally  within  twenty  days  after  tlM 
last  business  day  of  Oct  >ber  make  a  n*turu  to  the  commissioucra  of  saving  banks 
in  such  form  as  may  be  prescribed  by  them,  showing  accurately  the  condition  thereof 
at  close  of  businesH  on  said  day,  which  return  shall  be  signed  and  sworn  to  by 
the  secretary  and  treasurer  of  such  corporation.  The  president  and  five  or  more  of 
tho  directors  shall  certify  and  make  oath  that  the  report  is  correct  according  to 
their  best  knowledge  and  belief. 

ACTS  OF  1890. 

Chaptkr  63. 

&KCTION  1.  The  capital  stock,  corporate  franchises  and  personal  estate  of  cooper^* 
ativo  banks  shall  be  exempted  from  taxation ;  but  this  act  shall  not  bo  construed 
to  exempt  from  taxation  any  real  estate  of  such  corporations. 

Chapter  310. 

Section  1.  Except  as  is  hereinafter  provided,  no  person,  as-soci  at  ion  or  corporation 
•ball  carry  on  the  business  of  accumulating  the  savings  of  its  members  and  loaning 
to  them  such  accumulations  in  the  manner  of  a  cooperative  bank  within  IhiB 
commonwealth,  unless  incorporated  under  the  laws  thereof  for  such  purpose. 

Sec.  2.  The  board  of  commissioners  of  savings  banks  may  authorize  any  sneh 
association  or  corporation  duly  established  under  the  laws  of  another  state  to  carrj 
on  such  business  in  the  commonwealth,  but  said  association  or  corporation  shall  not 
transact  such  bnsinehs  in  this  commonwealth  unless  it  shall  first  deposit  with  the 
treasurer  of  the  commonwealth  the  sum  of  tweuty-fivc  thousand  dollars  and  thereafter 
a  sum  equal  to  fifteen  jier  cent  of  the  deposits  made  in  such  association  or  corpora- 
tion by  citizens  of  the  commonwealth,  the  amount  of  percentage  of  deposits  ao 
required  to  be  determined  from  time  to  tiuie  by  said  board  of  commissiouers  of  sav- 
iugs  banks;  or  in  lieu  thereof  the  whole  or  any  part  of  said  sum  may  consist  of  any 
of  the  securities  named  in  the  first,  second  and  third  clauses  of  section  twenty  of 
chapter  one  hundred  and  sixteen  of  the  Public  Statutes  and  ::cts  amendatory  thereof 
[providing  for  the  investment  by  savings  banks  of  deposits  and  income  derived 
therefrom],  at  their  par  value,  and  the  said  deposit  shall  1h^  held  in  trust  by  said 
treasurer  for  the  protection  and  indemnity  of  the  residentB  of  the  commonwealth 
with  whom  such  associations  or  corporations  respectively  have  done  or  may  transact 
business.  Said  moneys  or  property  shall  be  paid  out  or  disposed  of  only  on  the  order 
of  some  court  of  competent  jurisdiction  made  on  due  notice  to  the  attorney  general 
of  the  commonwealth,  r.nd  upon  such  notice  to  the  creil iters  and  shareholders  of  such 
association  or  corporation  as  the  court  shall  jirescribe.  For  the  purpose  of  ascer- 
taining the  business  and  financial  condition  of  any  such  association  cr  corporation 
doing  or  desiring  to  do  such  business,  said  board  may  make  examinations  of  such 
associations  or  corporations  at  such  times  and  at  such  places  as  said  board  may 
desire,  the  expense  of  such  examinations  being  paid  by  the  association  or  corporation 
examined,  and  may  also  require  returns  to  be  made  to  them  in  such  form  and  at  such 
times  as  they  may  elect.  Whem^ver,  upon  examination  or  otherwise,  it  is  the  opinion 
of  said  board  that  any  such  association  or  corporation  is  transacting  business  in 
such  manner  as  to  be  hazardous  to  the  public,  or  its  condition  is  such  as  to  render 
further  proceedings  by  it  hazardous  to  the  public,  said  board  shall  revoke  or  suspend 
the  authority  given  to  said  association  or  corporation,  but  this  section  shall  not  pro- 
vent  such  a  bank  or  institution,  incorporated  under  the  laws  of  another  state,  from 
loaning  money  upon  mortgages  of  real  estate  located  within  the  conunon wealth. 
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Sec.  3.  Every  such  person,  association  or  corporation  transacting  basiness  in  the 
coumion wealth  at  the  time  of  the  passage  of  this  act  sliall,  within  sixty  days  after 
such  passage,  conform  to  the  requirements  of  tliis  act. 

Sec.  4.  Whoever  violates  any  provision  of  the  preceding  sections  shall  be  ponished 
by  a  fine  not  exceeding  one  thousand  dollars;  and  any  provision  thereof  may  on 
petition  be  enforced  by  injunction  issued  by  a  justice  of  the  supreme  judicial  court 
or  of  the  superior  court. 

ACTS  OF  1891. 

Chaptek  360. 

Section  1.  The  commissioner  of  corporations  may  authorize  any  corporation  sub- 
ject-to  the  provisions  of  [chapter]  •  *•  *  one  hundred  and  seventeen  •  •  • 
of  the  Public  Statutes,  and  acts  amenditory  of  *  *  *  said  [chapter],  to  change 
its  name,  upon  notice  and  hearing,  as  hereinafter  set  forth :  Provided,  such  corpora- 
tion shall,  previously  to  its  application  to  the  commissioner  of  corporations  for  change 
of  its  name,  at  ameeting  called  for  that  purpose  have  voted,  by  a  vote  of  two-thirds 
of  the  stockholders  present  and  voting  at  the  meeting,  to  change  its  name  and  adopt 
a  now  one. 

Sec.  2.  Before  authorizing  a  change  of  name,  as  provided  in  section  one,  the 
commissioner  shall  require  public  notice  of  the  application  therefor  to  be  given, 
that  all  persons  may  appear  to  show  cause,  if  any  they  have,  why  the  application 
should  not  be  granted. 

Sec.  3.  When  such  change  of  name  shall  have  been  authorized  by  the  commis- 
sioner of  corporations,  a  certified  copy  of  his  authorization  of  the  same,  together 
with  a  certificate  setting  forth  the  vote  of  the  corporation  to  so  change  itd  name  and 
adopt  a  new  one,  siccned  and  sworn  to  by  the  president,  treasurer  and  a  majority  of 
the  directors,  shall  be  filed  in  the  office  of  the  secretary  of  the  commonwealth.  And 
the  commissioner  shall  require  public  notice  to  be  given  of  the  change  to  author- 
ized; and  on  receipt  of  proof  thereof  the  secretary  of  the  commonwealth  may  grant 
a  certificate  of  the  name  which  the  corporation  shall  bear,  and  which  shall  there- 
after be  its  le.'^al  name,  subject  however  to  the  provisions  of  chapter  two  hundred 
and  fifty-seven  of  the  acts  of  the  year  eighteen  hundred  and  ninety-one. 

Sec.  4.  A  corporation  under  its  new  name  shall  have  the  same  rights,  powers  and 
privileges,  and  be  subject  to  the  same  duties,  obligations  and  liabilities  as  before 
such  change,  and  may  sue  and  be  sued  by  its  own  name;  but  any  action  brought 
against  it  by  its  former  name  shall  not  be  defeated  on  that  account,  and,  on  motion 
of  either  party,  the  new  name  can  be  substituted  therefor  in  the  action. 

Sec.  5.  The  secretary  of  the  commonwealth  shall  prepare  and  submit  to  the  gen- 
eral court,  together  with  the  abstract  of  certificates  required  by  section  two  of  chapter 
one  hundred  and  six  of  the  Public  Statutes,  a  statement  of  all  names  of  the  cor- 
porations changed  under  the  provisions  of  this  act. 

Sec.  6.  In  the  case  of  corporations  not  having  a  capital  stock,  a  two-thirds  vote 
of  the  persons  legally  qualified  to  vote  in  meetings  of  the  corporation,  and  present 
and  voting  on  tho  question  of  change,  shall  be  sufficient,  in  lieu  of  the  vote  of  the 
stockholders  required  bv  section  one  of  this  act;  and  in  the  casoof  corporations  not 
having  a  president,  treasurer  and  directors,  tho  certificate  of  tho  vote  of  the  corpora- 
tion required  by  section  three  of  this  act  shall  be  sufficient  if  signed  and  sworn  to 
by  the  presiding  and  the  financial  officer  and  i\  majority  of  its  other  officers  having 
tho  power  of  directors,  by  whatever  name  called. 

Chapter  403. 

Whenever,  upon  examination  or  otherwise,  it  is  the  opinion  of  the  board  of  com- 
mibsioners  of  savings  banks  that  any  association  or  corporation  established  under 
the  laws  of  another  state,  for  the  pui*pose  of  carrying  on  the  business  of  accumula- 
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ting  the  saringR  of  its  nieiubcniautl  loaniDg  to  themsiicb  accnmnlntionB  in  the  man- 
ner of  a  cooperativo  bank,  and  nutborizcd  to  do  business  in  tbis  commonwealth,  ia 
transactiug  such  business  in  a  manner  hazardous  to  the  public,  or  its  condition  ia 
snch  as  to  render  furtber  proceedings  by  it  hazardous  to  the  pablie,  said  bouxl  shall 
revoke  or  suspend  the  authority  given  to  such  association  or  corporation  if  it  haa 
been  authorizcil  to  do  business  in  the  commonwealth  as  aforesaid,  and  if  not  so 
authorized  said  board  shall  notify  it  to  cease  the  transaction  of  snch  business;  and 
in  either  case  such  association  or  corporation  shall  thereafter  have  no  authority  to 
transact  such  business  within  the  commonwealth.  But  nothing  herein  contained 
shall  prevent  such  association  or  corporation  from  loaning  money  upon  mortgages  of 
real  estate  located  wit4iin  the  commonwealth. 

MICHIGAN. 

HOWELL'S  ANNOTATED  STATITES  OF  18K2. 

Section  3252.  Any  ten  or  more  persons  may  associate  and  form  a  society,  uhder 
the  provisions  of  this  act,  for  the  purpose  of  receiving,  loaning  and  investing  money; 
but  it  shall  not  be  lawful  for  such  society  to  discount,  buy,  or  sell  commercial  paper 
or  exchange,  to  issue  any  letters  of  credit,  nor  to  do  any  business  pertaining  to 
banking,  except  as  in  the  receiving,  loaning,  and  investing  of  money  as  herein  pro- 
vided. 

Skc.  3253.  The  capital  of  snch  society  shall  consist  of  the  amounts  remaining 
therein,  of  the  sums  paid  m  on  the  shares  which  may  bo  issued  from  time  to  time  to 
the  members  thereof,  and  snch  shares  may  be  of  one  or  more  denominations,  but  of 
amounts  not  loss  than  twenty-five  nor  more  than  one  hundred  dollars  each,  and  may 
either  be  paid  np  at  once,  or  by  periodical  instalments,  or  by  voluntary  subscrip- 
tions. 

Skc.  3254.  Such  society  may  receive  loans  or  deposits  of  money  from  its  members, 
or  from  other  persons,  partnerships  or  corporations,  at  interest  not  exceeding  se^-en 
per  centum  per  annum,  or  without  interest,  and  for  such  time  certain,  as  may  be 
agreed  upon,  and  may  issue  its  bonds,  certificates,  or  other  evidences  of  indebted- 
ness therefor :  Provided,  that  snch  society  shall  not  receive  any  snch  loans  or  deposits 
until  snch  sodety  shall  have  actually  invested  fifty  thousand  dollars  of  its  paid  in 
permanent  stock  capital  in  real  estate  securities,  as  provided  in  sections  eight  and 
nine  [3259  and  3260]  of  this  act. 

Sec.  3255.  The  total  amount  of  loans  oi  deposits  received  and  not  repaid  by  such 
society,  under  the  provisions  of  the  last  preceding  section,  shall  not  at  any  time 
exceed  two-thirds  of  the  amount  for  the  time  being  secured  to  such  society  by  bonds 
and  mortgages  or  notes  and  mortgages  on  real  estate,  as  provided  in  sections  eight 
and  nine  [3259  and  3260]  of  this  act;  it  being  the  true  intent  of  this  section  that  at 
least  one-third  of  the  amount  invested  in  the  securities  as  aforesaid  shall  consist  of 
the  capital  paid  in  by  the  members  of  such  society;  and  it  is  hereby  declared  that, 
in  case  of  the  insolvency  or  wiuding  up  of  such  society,  the  parties  making  such 
loans  or  deposits  shall  be  preferre:!  creditors  of  such  society:  Provided^  that  if  snch 
society  shall  receive  loans  or  deposits  in  exces.s  of  the  limits  prescribed  in  its  arti- 
cles of  association,  the  directors  and  officers  of  such  society  receiving  such  loans  or 
deposits  on  its  behalf,  shall  be  personally  liable  for  the  amount  bo  received  in  excess: 
And  provided  further,  that  no  part  of  the  capital  of  snch  society  shall  bo  at  any  time 
withdrawn  from  or  repaid  by  such  society,  so  as  to  affect  or  impair  the  amount  of 
the  capital  required  by  this  section  to  be  invested  in  real  estate  securities,  as  a  pro- 
tection and  guarantee  for  such  loans  or  deposits. 

Sec.  3256.  It  shall  be  the  duty  of  every  society  formed  under  this  act,  to  exhibit  in 
some  conspicuous  place  in  its  iirincipal  office,  not  later  than  two  o'clock  p.  m.,  on 
the  first  business  day  of  every  month,  and  to  continue  the  same  in  such  place  until 
the  next  exhibit  shall  be  made,  a  stiitement  showing  correctly  and  distinctly  the 
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amount  outstandiiig  on  tho  bonds  and  mortgages  or  notes  and  mortgages  hold  by 
Bncli  society,  and  the  amount  owing  for  Joans  and  deposits  made  to  or  witli  such 
society,  and  what  proportion  such  outstanding  amount  bears  to  such  liabilities;  such 
statement  to  bo  made  up  to  tho  close  of  the  next  preceding  month,  aud  to  be  signed 
by  the  president  and  manager,  and  to  be  attested  by  the  auditors  of  such  society, 
and  if  any  of  such  oflBcers  as  aforesaid,  shall  wilfully  make  or  knowingly  consent  to 
any  false  statement  in  such  exhibit,  he  shall  by  so  doing  be  deemed  to  have  committed 
a  misdemeanor,  and  shall,  upon  conviction  thereof,  bo  punished  as  provided  in  section 
twenty  [3271]  of  this  act. 

Skc.  3257.  Tho  amount  of  stock  of  such  society  to  be  held  at  any  time  by  any  per- 
son, or  by  persons  jointly,  or  by  partnerships  and  corporations,  shall  not  exceed  the 
sum  of  five  thousand  dollars. 

Sec.  3258.  Tho  liability  of  any  member  of  such  society  shall  be  limited  to  double 
the  amount  actually  paid  in  and  remaining  with  such  society,  together  with  the 
amount  of  any  periodical  instalments  that  may  bo  due  and  unpaid  on  any  share  or 
shares  issued  to  him,  except  for  labor  performed  for  such  society;  and  tho  liability 
for  such  labor  may  be  enforced  against  any  member,  by  action  founded  on  this  act, 
at  any  time  after  an  execution  against  such  society  for  such  labor  shall  have  been 
returned  unsatisfied,  or  at  any  time  after  winding  up  or  bankruptcy  proceedings 
shall  have  been  commenced  by  or  against  such  society:  Providedf  that  if  any 
member  shall  be  compelled  by  such  action  to  pay  any  claim  for  such  labor,  or  any 
part  thereof,  he  shall  have  tho  right  to  call  upon  all  the  members  to  pay  their  part 
of  the  sum  so  paid  by  him  as  aforesaid,  and  may  sue  them,  jointly  or  severally,  or 
any  number  of  them,  and  recover  in  such  action  the  ratable  amount  duo  from  tl^e 
member  or  members  so  sued. 

Sec.  3259.  Such  society  is  hereby  empowered  to  lay  out  aud  iuvcst  its  capital,  or 
other  moneys  intrusted  or  in  anywise  belonging  to  such  society,  iu  the  tirst  place,  in 
paying  and  discharging  all  costs,  charges  and  expenses  incurred  in  tho  formation 
aud  management  of  suchsociety;  andtherenminderof  such  capital  or  other  moneys, 
or  so  much  thereof  as  may  from  time  to  time  be  deemed  necessary,  may  bo  advanced 
by  way  of  loan  to  any  person  or  persons,  partnerships,  or  corporations  in  sums  not 
exceeding  two  thousand  dollars  to  any  ono  borrower,  as  aforesaid,  and  upon  security 
of  bonds  and  mortgages  or  notes  and  mortgages,  on  unincumbered  real  estate,  of 
at  least  double  tho  value  of  such  loans,  or  any  part  or  parts  of  such  capital,  or  other 
mone3'S,  may  be  invested  in  the  stocks  or  bonds  of  the  United  States,  or  of  any  of  the 
so-called  New  England,  middle,  or  northwestern  states,  or  in  any  bonds  lawfully 
issued  by  any  county,  city,  or  school  district  in  this  state,  and  upon  such  terms  and 
conditions  as  to  such  society  shall  seem  satisfactory  aud  expedient. 

Sec.  3260.  Every  borrower  from  such  society  of  a  loan,  secured  by  bond  and  mort- 
gage or  note  and  mortgage  on  real  estate,  in  accordanco  with  section  eight  [3259]  of 
this  act,  shall  have  the  right  to  repay  such  loan,  together  with  interest,  by  certain 
periodical  instalments,  hereinafter  called  loan  repayments,  extending  over  such 
period  not  less  than  ono  nor  more  than  ten  years  as  shall  be  stated  in  such  bond 
and  mortgage  or  note  and  mortgage:  Provided,  that  such  interest  shall  not  exceed  ten 
per  centum  per  annum,  and  shall  be  calculated  on  the  amount  or  balance  of  prin- 
cipal from  time  to  time  owing:  Provided  aUoj  that  no  such  borrower  shall  be 
charged  with  or  pay  any  commission  in  tho  way  of  premium  or  discount  on  the 
amount  of  loan  so  made  to  him  on  security  as  aforesaid. 

Sec.  3261.  In  case  any  borrower  of  a  loan  from  such  society  shall  desire  to  redeem 
his  property  before  the  expiration  of  tho  time  limiteil  or  mentioned  in  his  bond  and 
mortgage  or  note  and  mortgage,  for  tho  repayment  of  such  loan,  he  shall  bo  allowed 
to  do  so,  at  such  time  ox  at  the  end  of  such  notice  as  shall  be  stated  in  or  required 
by  such  society's  bylaws,  upon  payment  of  any  loan,  repayments,  or  other  sums  of 
money  due  and  unpaid,  together  with  tho  amount  of  the  present  value  of  all  loan 
repayments  accruing  or  to  become  payable,  according  to  the  terms  of  such  bond  and 
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mortgage  or  note  aii<l  mortgage,  Hitch  ]>reHOot  value  to  be  foinul  by  discounting  sack 
loan  repayments  for  Ibo  period  at  which  each  would  become  due,  at  the  same  rate  of 
interest  as  is  promised  and  secured  to  be  paid  for  such  loan,  and  nothing  in  this  act 
shall  authorize  or  sauctiou  the  chargo  or  payment  in  such  cabe  of  any  other  mone/ 
by  way  of  redemption  fee  or  otherwise  of  such  property. 

Skc.  3262.  In  case  any  borrower  of  a  loan  from  such  society  shall  make  default  in 
the  payment  of  any  loan  repayments  or  of  any  othf  r  moneys  payable  pursuant  to 
the  terms  and  requirements  of  his  bond  and  mortgage  or  note  and  mortgage,  or  in 
the  performance  or  observance  of  any  duty  or  conditions  enjoined  by  or  contained 
in  such  bond  and  mortgage  or  note  and  mortgage,  whereby  the  principal  and  other 
sums  of  money  secured  by  such  bond  and  mortgage  or  note  and  mortgage,  are  there- 
upon to  become  immediately  due  and  payable,  the  sum  or  sums  to  be  paid,  on  a  aalo 
or  foreclosure,  in  settlement  or  discharge  of  such  bond  and  mortgage  or  note  and 
mortgage,  shall  be  the  amount  of  any  past  due  and  unpaid  loan  repayments  or  other 
moneys,  and  the  amount  of  such  attorney  fee  and  costs  as  are  secured  by  such  bond 
and  mortgage  or  note  and  mortgage,  together  with  the  amount  of  the  present  valuo 
of  all  the  lonn  repayments  remaining  unpaid  after  the  payment  of  past  due  loan 
repayments  as  above,  such  present  value  to  bo  found  according  to  the  rule  set  forth 
in  the  last  preceding  jftection. 

8tcc.  3263.  When  all  moneys  intended  to  be  secured  by  any  bond  and  mortgage, 
or  note  and  mortgage,  given  to  any  society  formed  under  this  act  have  been  fully 
paid  or  discharged,  such  society  shall  endorse  upon  sneh  mortgage  a  receipt  under 
the  corporate  seal  of  such  society,  signed  by  its  president  and  manager  in  the 
presence  of  two  witnesses,  and  to  be  acknowledged  by  said  president  and  manager 
before  a  notary  public,  and  such  receipt  shall  discharge  such  mortgage  without  any 
reconveyance  or  resurrender  whatever,  and  such  receipt  shall  be  in  the  following 
form : 

The  society     limited,  hereby  ackuowleilge  to  have  received  all  moneys 

intended   to  be  secured   by  the  within  written  mortgage,  given  by to 

for  the  sum  of  ,  dated and  recorded  in  the  oflBce  of  the  register  of  deeds 

in  and  for  the  county  of  ,  in  liber ,  on  page of  mortgages. 

In  witness  whereof  the  corporate  seal  of  such   society  is  hereto  affixed  this 

day  of ,  in  the  year  ,  by  order  of  the  board  of  directors,  duly  made  and 

recorded. 

[L.  s.]  , 

PreMenL 


Managifr, 

Skc.  3264.  The  persons  proposing  to  form  a  society  under  the  provisions  of  this 
act  shall  make  written  articles  of  association,  which  shall  be  signed  and  acknowl- 
edged before  a  notary  public,  and  which  shall  state, 

1.  The  name  by  which  such  society  shall  be  known:  Prociatd,  that  the  word  lim- 
ited shall  be  tlio  last  word  in  such  name; 

2.  The  place  in  this  state  whero  its  principal  office  is  to  b«  located; 

3.  The  purpose  for  which  such  society  is  formed; 

4.  Whether  its  capital  is  fixed,  and,  if  ho,  at  what  amount,  or  whether  it  is  to  bs 
of  an  amount  varying  from  time  to  time; 

5.  The  amount  [amounts]  of  its  several  shares,  and  how  designated,  one  claae  of 
which  shall  bo  known  as  permanent  stock ; 

6.  How  such  several  shares  may  bo  paid; 

7.  What  amount  of  capital,  if  any,  will  be  actually  paid  in  before  commencing 
business ; 

8.  The  maximum  extent,  not  exceeding  the  limits  prescribed  by  section  four  [335^ 
of  this  act,  to  which  such  society  is  to  receive  money  on  loan  or  deposit; 

9.  The  time  such  society  shall  exist,  not  exceeding  thirty  years;  and 
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10.  The  names,  in  full,  of  the  persons  associating,  their  respective  residences,  and 
the  number  and  class  of  shares  subscribed  for  by  each  of  them. 

Sec.  3265.  The  articles  of  association  require<l  by  the  last  preceding  section  shall 
be  filed  and  recorded  in  the  office  of  the  secretary  of  state  of  this  state;  and  two 
copies  of  such  original  articles  shall  bo  made,  which  the  said  secretary  of  state  shall 
certify,  over  his  official  signature  and  the  seal  of  this  state,  as  being  correct  copies  of 
such  origiual  articles  so  filed  and  recorded ;  one  of  said  copies  shall  be  filed  and 
recorded  in  the  office  of  the  clerk  of  the  county  in  which  the  principal  office  of  such 
society  shall  bo  located,  and  the  said  clerk  shall  certify,  over  his  official  signature 
and  the  seal  of  the  circuit  court  of  said  county,  that  such  cei*tified  copy  of  said  orig- 
inal articles  has  been  filed  and  recorded  in  his  office;  and  the  other  copy  of  such 
[said]  original  articles  shall  be  held  by  the  society  named  therein ;  and  the  said  arti- 
cles or  copies  thereof,  duly  certified  by  either  of  the  aforesaid  officers,  may  be  used 
as  evidence  in  all  courts  and  places  of  the  incorporation  of,  as  well  as  for  or  against 
such  society ;  and  the  said  secretary  of  state  and  the  said  county  clerk  shall  each  be 
paid  for  such  filing,  recording,  and  certifying  at  the  rate  of  ten  cents  for  each  one 
hundred  words  contained  in  such  articles. 

Sec.  3266.  After  such  articles  shall  have  been  filed  and  recorded  as  above  required, 
the  persons  signing  the  same  and  such  other  persons,  partnerships,  and  corporations 
who  shall  from  time  to  time  be  2>ossesscd  of  any  share  or  shares  in  the  capital  stock 
of  such  society,  and  their  several  successors  and  assigns,  shall  be  deemed  a  body 
corporate  and  politic  by  the  name  mentioned  in  such  articles;  but  such  name  shall 
not  be  idertical  with  that  of  any  other  society  already  formed  under  this  act,  or  so 
nearly  resembling  the  same  as  to  be  calculated  to  deceive,  unless  such  other  society 
consents  to  the  adoption  and  use  of  such  name  at  any  time  within  the  thirty  days 
immediately  preceding  the  expiratiou  of  its  charter. 

Sec.  3267.  Each  society  established  under  the  provisions  of  this  act  shall  have  ft 
common  seal,  which  seal  shall  not  be  altered  or  imitated,  and  shall  in  all  cases  bear 
the  corporate  name  of,  together  with  'such  device  or  motto  as  may  be  adopted  by, 
such  society,  and  such  seal  shall  be  impressed  upon  the  original  articles  of  associa- 
tion of  such  society  and  shall  have  power  in  its  corporate  name  to  sue  and  be  sued, 
appear,  prosecute,  and  defend  all  actions  and  causes  to  final  judgment  and  execu- 
tion in  any  courts  or  elsewhere;  to  do  all  acts  that  may  bo  necessary  for  receiving  or 
repaying  the  moneys  paid  in  from  time  to  time  by  its  members  or  other  persons,  part- 
nerships, or  corporations,  and  for  crediting  or  paying  profit  dividends  or  interest  on 
such  moneys;  for  loaning  or  investing  the  moneys  so  received,  or  any  part  thereof 
and  the  interest  and  profit  arising  therefrom  upon  such  real  estate,  stocks,  or  bonds, 
as  are  stated  in  section  eight  [3259]  of  this  act,  and  for  receiving  and  obtaining 
repayment  thereof,  and  for  compelling  the  payment  of  any  interest  or  other  moneys 
due  on  or  in  connection  with  any  sum  or  sums  so  loaned  or  invested;  and  for  enforc- 
ing the  observance  and  fulfilment  of  any  conditions  annexed  to  or  connected  with 
moneys  so  received  and  repayable  or  so  loaned  and  invested,  or  the  forfeiture  of  any 
term  or  delay  of  payment  consequent  on  the  non-fulfilment  thereof;  and  to  give 
receipts  and  acquittances  and  discharges  for  the  same,  either  absolutely  and  wholly, 
or  partially ;  and  such  society  may,  for  all  and  every  and  any  of  the  foregoing  pur- 
poses, and  for  every  and  any  other  purpose  in  this  act  mentioned  or  referred  to, 
lay  out  its  capital  or  other  moneys  and  property  for  the  time  being,  or  any  part 
thereof,  with  power  to  do,  authorize,  and  exercise  all  acts  and  powers  whatsoever, 
in  the  opinion  of  the  directors  of  such  society  requisite  or  expedient  to  be  done  or 
exercised  in  relation  thereto. 

Sec.  3268.  The  only  real  estate  which  it  shall  be  lawful  for  any  society  formed 
under  this  act  to  acquire,  by  purchase  or  otherwise,  shall  be  such  as  it  may  be 
necessary  to  buy  or  take  in  the  enforcement  of  its  securities  and  the  collection  of 
any  claims  or  debts  due  to  it;  and  all  conveyances  of  real  estate  so  acquired  shall  be 
taken  by  such  society  in  its  corporate  name;  and  such  real  estate  shall  be  sold  by 
H.  Ex.  209 36 
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such  society  within  ten  yenre  after  the  Momo  Hball  be  vested  in  it  by  purchase  or 
otherwise,  and  such  tiucicty  bliall  sell  ami  convey  ench  real  estate  froo  from  any  claim 
thereon  by  any  of  its  niciiibcra,  or  any  person  claiming  nudor  them,  by  an  instnimcst 
under  its  cor|H>rato  soul  nn:l  un:!cr  tlic  hands  of  its  president  and  managor,  duly 
authorized,  and  duly  acknowledged:  Provided,  hatrcrcVf  that  such  society  may  pnr- 
chaso,  or  hold  upon  lease,  any  land  for  the  purpose  of  erecting  thereon  a  building 
for  its  accom:uoilation  and  the  convenient  transaction  of  its  busineaB,  or  it  may  par- 
chase,  build,  hire,  or  take  upon  lease  any  building,  and  may  adapt  and  furnish  the 
same  for  so  conducting  its  buKincHS,  and  if  occasion  re<|uireB  may  Hell,  exchange,  or 
let  such  land  or  buildings,  or  any  part  thereof. 

Sec.  3269.  It  shall  not  bo  lawful  for  such  society  to  acquire,  hold,  or  deal  in  any 
personal  property  other  than  as  provided  in  thin  net  nnd  such  as  may  bo  necessary 
for  the  transaction  of  its  business. 

Sec.  3270.  The  first  meeting  of  such  Hociety  may  bo  called  by  a  notice,  signed  by 
any  two  of  the  associates  who  Kigno<l  its  articles  of  association,  setting  forth  the 
time,  place,  and  objects  of  such  moeting,  such  uotico  to  bo  mailed  to  the  residence 
of  each  ossociato  at  IcoAt  ten  days  prior  to  such  meeting;  and  a  majority  of  eueh 
associates  at  such  meeting  shall  be  competent  to  make  all  such  bylaws  as  they  may 
deem  necessary  for  the  proper  management  of  snch  society's  business,  so  as  snch 
bylaws  are  not  repugnant  to,  or  inconsistent  with,  the  provisions  of  this  act  or  of 
any  law  of  this  state  or  of  the  United  States;  to  elect  the  first  board  of  directors, 
which  board,  and  all  subsequent  boards,  shall  consist  of  not  less  than  six  nor  more 
than  nine  members  of  such  society,  and  which  board  shall  elect  from  their  own  mum 
bcr  the  president  and  vice-president  of  such  society ;  and  also  to  elect  two  auditors 
who,  as  well  as  all  their  successors,  may  or  may  not  be  members  of  snch  society ;  suth 
directors  and  auditors  to  hold  their  offices  until  their  successors  shall  hsTo  been 
elected  as  is  provided  for  in  the  next  following  section ;  and  to  transact  any  otber 
business  necessary  for  the  organization  of  snch  society  and  appropriate  to  snefa 
meeting;  and  tlio  secretary  of  such  moeting  shall  make  full  and  correct  minatesef 
its  proceedings  upon  the  books  or  records  of  snch  society,  and  the  some,  being  signed 
by  its  chairman^  shall  be  deome<l  and  taken  to  be  x>rima  facie  evidence  of  the  action 
of  snch  meeting. 

S^:c.  3271.  Kvcry  society  formed  under  this  act  shall  hold  an  annual  meeting  of 
its  members  on  some  one  of  the  first  fourteen  days  in  the  month  of  February  in  oftck 
and  every  year,  for  the  purpose  of  considering  and  determining  upon  any  matter, 
not  requiring  special  notice,  relating  to  such  society's  business,  and  for  the  election 
of  directors  and  auditors  to  serve  for  the  ensuing  year,  or  natil  their  successors  are 
elected  and  qualified;  but  before  such  election  takes  place,  the  retiring  directors 
shall  present  to  such  meeting  a  report,  signed  by  the  president,  of  such  society's 
transactions  during  their  term  of  office,  accompanied  by  such  information  and  sog- 
gestions  qs  they  may  deem  proper  to  give  in  relation  to  such  society's  affairs,  and  to 
tho  future  management  thereof;  and  they  shall  also  present  to  such  meeting  an 
account  of  all  the  receipts  and  disbursements  of  such  society  for  tbo  year  ending  on 
the  thirty-first  day  of  December  next  previous  thereto,  and  a  general  statement  of 
snch  society's  funds  and  efiects,  liabilities  and  assets,  as  at  thecloso  of  tho  date  last 
aforesaid;  such  account  to  state  fully  and  clearly  tbo  amounts reccive<l  on  each  class 
of  shares  issued,  the  amounts  received  on  loans,  the  amounts  received  on  deposits, 
the  amounts  received  as  principal  and  interest  from  bonds  nnd  mortgages  or  notes  and 
mortgages,  the  amounts  received  as  principal  and  interest  from  stocks  and  bonds,  the 
amounts  received  for  fines  from  members  and  borrowers,  and  tho  amounts  received  for 
incidentals  and  for  any  and  all  other  matters ;  and  such  account  shall  show  on  its  contrm 
side  tbo  amounis  paid  out  for  principal  and  interest  or  dividends  on  each  class  of 
shares,  for  principal  and  inti^rest  on  loans,  for  principal  and  interest  on  deposits,  lor 
amount-s  loaned  on  bonds  and  mortgages  or  notes  and  mortgages,  for  amounts  invested 
in  tho  several  stocks  and  bonds  as  allowed  by  this  act,  for  amounts  paid  ou  aoconnta, 
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or  for  any  matter  or  thing  other  than  general  inanagemeut  expcDscs,  and  the  amonnta 
paid  for  rent,  taxes,  salaries,  law  charges,  stationery,  printing,  advertising,  and  other 
expenses  of  management;  and  such  general  statement  shall  clearly  show  such  soci- 
ety's liability  for  principal  and  interest  or  dividends  (including  periodical  instal- 
ments in  arrears  the  amount  of  which  shall  bo  stated  in  brackets)  on  each  class  of 
•hares,  for  priuci]ml  and  interest  on  loans,  for  principal  and  interest  on  deposits,  and 
for  alliiidobtodness  oil  any  and  er\'ery  other  account;  and  such  general  statement 
•hall  state  fully  on  its  contra  side  the  amounts  duo  and  unpaid  for  periodical  instal 
men ts  and  fines  on  shares,  the  amounts  due  and  unpaid  for  principal,  interest,  and 
fiuos  on  bonds  and  mortgages  or  notes  and  mortgages,  the  amounts  duo  and  nnpaid 
lor  principal  and  interest  on  stocks  and  bonds,  the  amount  outstanding  and  not 
then  due  (not  including  prospective  interest)  on  bonds  and  mortgages  or  notes 
and  mortgages,  the  amount  of  principal  outstanding  and  not  then  duo  on  stocks 
and  bonds,  the  amount  of  interest  accrued  but  not  then  due  on  said  stocks  and 
bonds,  the  amount  [amounts]  of  any  other  moneys,  claims,  debts,  costs,  or  damages 
•wing  to  such  society,  and  the  amount  or  cash  value  of  any  and  all  real  estate,  and 
•f  any  and  all  personal  property,  owned  and  held  by  such  society ;  and  in  all  cases 
the  amounts  for  principal  shall  bo  stated  in  such  account  and  general  statement 
separate  and  distinct  from  amounts  for  interest  or  dividends;  and  such  account  and 
general  statement  shall  be  signed  by  the  president,  countersigned  by  the  manager, 
and  attested  by  the  auditors  of  such  society ;  and  each  member  of  such  society 
•hall  have  a  printed  copy  of  such  report,  account,  and  general  statement  sent  to 
kim  along  with  the  circular  notice  convening  such  annual  meeting,  such  notice  to 
be  mailod,  at  least  ten  days  before  such  meeting,  to  the  registered  address  of  each 
nember ;  and  such  society  shall  also  publish  such  report,  account,  and  general  state- 
ment in  some  newspaper  printed  in  the  county  where  the  principal  office  of  rnich 
society  is  located;  and  any  director,  president,  or  other  officer  who  shall  include,  or 
knowingly  consent  to,  any  false  statement  in  such  statement  or  report,  or  in  any 
ether  statement  required  to  be  made  by  this  act,  or  by  any  vote  of  sach  society  at 
any  meeting  tliereof,  shall  bo  deemed  guilty  of  a  misdemeanor,  and  shall,  upon  con- 
Tiction  thereof,  be  punished  by  a  fine  of  not  more  than  one  thousand  dollars,  or  by 
imprisonment  in  the  state  prison  not  more  than  one  year,  or  by  both  such  fine  and 
imprisonment,  in  the  discretion  of  the  court. 

Sec.  3272.  The  profits  or  losses  of  such  society *s  business  shall  be  ascertained  as  at 
the  close  of  the  thirty-first  day  of  December  in  each  and  every  year,  and  the  same 
shall  be  declared  by  the  directors  in  their  report  to  the  next  following  annual  meet- 
ing of  such  society.  The  net  profits,  after  providing  for  the  payment  of  aecrned 
interest  and  all  liabilities  other  than  for  interest  or  dividends  on  capital,  and  after 
setting  apart  for  the  purposo  of  forming  and  maintaining  a  permanent  reserve  fund 
to  meet  future  contingencies,  such  sum,  not  less  in  any  year  than  two  per  centum 
upon  the  net  profits  of  the  business  of  snch  year,  as  the  directors  for  the  time  being 
shall  think  fit,  shall  be  apportioned  pro  rata  between  each  class  of  shareholders 
aecjrding  to  the  moneys  paid  in  on  their  several  shares,  and  for  the  average  or  actual 
time  that  such  moneys  have  been  in  the  ]K>sae88ion  and  use  of  snch  society,  but  no 
snch  interest  or  dividend  shall  bo  paid  to  any  member  (except  on  his  withdrawal 
ttoin  such  society  under  the  provisions  of  its  bylaws)  until  his  share  or  shares  are 
fully  paid  np,  and  the  interest  or  dividends  on  paid-up  shares  may  be  paid  annually 
er  semi-anunally,  as  the  directors  for  the  time  being  may  determine  and  order. 

Sec.  3273.  Every  society  formed  under  this  act  shall,  on  or  before  the  seventh  day 
•f  February  in  each  and  every  year,  report  to  the  6tate  treasurer  of  this  state  the 
amount  of  paid-up  capital,  an  account  of  all  the  cash  receipts  and  disbarsements  of 
such  society  for  the  year  ending  on  the  thirty-first  day  of  December  next  previous 
thereto,  and  also  a  general  statement  of  such  society's  funds  and  efTects,  liabilities 
and  assets,  as  at  the  close  of  the  date  last  aforesaid,  such  account  and  general  state- 
Beat  to  contain  all  the  facts  and  information  as  are  required  by  section  twenty  [3271] 
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of  this  act,  to  bo  given  in  the  accoout  ami  geueral  statement  to  be  presented  to  snch 
society's  iinnunl  meeting  in  said  month  of  February,  and  every  stich  report  shall  be 
signed  and  verified  on  oath  or  affirmation,  before  a  notary  public,  by  two  directors 
and  by  the  president  and  manager  of  &ueh  society,  and  if  any  )>crson  signing  soch 
repoi-t  shall,  as  to  any  material  facts,  knowingly  and  wilfully  swear  or  affirm  falsely, 
ho  shall  bo  deemed  guilty  of  perjury,  and  be  punished  accordingly;  and  such  report 
shall  be  filed  in  the  office  of  said  state  treasurer,  land  shall  bo  published  by  him  in 
his  annual  report.  If  any  such  society  shall  neglect  to  make  out  and  transmit  the 
report  required  in  this  section  for  one  mouth  beyond  the  period  when  the  same  ia 
required  to  be  made,  such  society  may  be  deemed  to  have  wilfully  violated  the  pro- 
visions of  this  act,  and  may  be  proceetled  against  and  dissolved  in  the  same  manner 
as  any  other  corfioration  may  bo  proceeded  against  and  dissolveil. 

Skc.  3274.  Whenever  the  state  treasurer  of  this  state  shall,  upon  knowledge, 
information,  or  belief,  derived  from  any  report  made  to  him  by  any  such  society,  or 
from  any  other  source,  be  satistied  that  the  business  of  such  society  is  being  con- 
ducted in  a  manner  inconsistent  with  the  provisions  of  this  act,  or  of  any  of  the 
laws  of  this  state,  and  prejudicial  to  the  interests  of  the  creditors  of  snch  society,  or 
if  such  society  shall  neglect  to  make  the  report  as  required  by  the  last  preceding 
section,  he  shall  notify  the  governor  and  attorney  general  of  this  state  of  snch  fact, 
and  it  shall  thereupon  become  the  duty  of  the  said  attorney  general  to  examine  into 
the  affairs,  condition  and  management  of  such  society,  and  to  rei>ort  such  examina- 
tion in  writing,  together  with  a  detailed  statement  of  facts  to  the  said  governor,  who 
•hall  lay  the  same  before  the  legislature;  and  for  the  purpose  of  making  such  exami- 
nation, the  said  attorney  general  shall  have  power  to  call  to  his  assistance  the 
services  of  an  accountant,  to  administer  all  necessary  oaths  to  the  directors  and  offi- 
cers of  such  society,  and  other  witnesses,  and  to  examine  them  on  oath  in  relation  to 
the  affairs,  conditions,  and  management  thereof,  and  to  examine  the  vaults,  safes, 
securities,  books,  papers  and  documents  belonging  to  such  society,  or  pertaining  to 
its  affairs,  condition  and  management;  and  if  the  said  governor  on  receipt  and  con- 
sideration of  such  report  shall  deem  such  society  to  be  insolvent,  or  to  have  con- 
ducted its  business  in  a  manner  inconsistent  with  the  provisions  of  this  act,  or  of 
any  of  the  laws  of  this  state,  ho  shall  order  and  it  shall  be  the  duty  of  the  said 
attorney  general  to  institute  proceedings  against  such  society  for  the  dissolution 
thereof  in  the  proper  court,  and  in  the  same  manner  as  any  other  corporation  may 
be  proceeded  against  and  dissolved. 

Sec.  3275.  Every  officer  of  a  society  formed  under  this  act,  having  the  receipt  or 
charge  of  any  money  or  other  property  belonging  to  snch  society  shall,  before  enter- 
ing upon  the  execution  of  his  office,  become  bound  with  two  or  more  sufficient  sure- 
ties, in  such  sum  as  the  directors  shall  require,  and  according  to  the  following  form 
of  bond : 

Know  all  men  by  these  presents,  that  we,  A  B,  of ,  one  of  the  officers  of 

the  society,  limited,  established  at  in  the  county  of in  the 

stato  of  Michigan,  and  C  D  and  E  F,  of (as  sureties  on  behalf  of  the  said 

A  B),  are  jointly  and  severally  held  and  firmly  bound  to  the  said  society,  in  the  sum 
of dollars  of  lawful  money  of  the  United  States,  to  bo  paid  to  the  said  soci- 
ety, for  which  payment  well  and  truly  to  bo  made  we  jointly  and  severally  bind 
ourselves,  and  each  of  us  by  himself,  our  and  each  of  our  heirs  and  representa- 
tives, firmly  by  these  presents,  sealed  with  our  seals.    Dated  the day  of 

in  the  year  of  our  Lord . 


Whereas,  the  above  bounden  A  B,  hath  been  duly  appointed  to  the  office  of - 


of  the society,  limited,  established  as  aforesaid,  and  he,  together  with  the 

above  bounden  C  D  and  E  F  as  his  sureties,  have  entered  into  the  above  written 
bond,  subject  to  the  condition  hereinafter  contained :  Now,  therefore,  the  condition  of 
the  above  written  bond  is  such,  that  if  the  said  A  B  shall  and  do  justly  and  faithfully 
execute  his  said  office,  and  shall  and  do  render  and  enter  a  just  and  true  account  on 
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snoli  society's  books  of  all  moneys  received  and  paid  by  biiu,  and  shall  and  do  pay 
over  all  the  moneys  remaining  in  his  hands,  and  deliver  all  securities  and  efi'ects, 
books,  papers,  and  property  of  or  belonging  to  such  society  in  his  hands  or  custody, 
to  such  person  or  persons  as  snch  society  shall  appoint,  or  according  to  the  bylaws 
of  snch  society,  together  with  the  proper  or  legal  receipts  or  vouchers  for  such  pay- 
ments, then  the  above  written  bond  shall  bo  void  and  of  no  effect;  otherwise  shall 
be  and  remain  in  full  force  and  virtue. 

Sec.  3276.  If  any  director,  officer,  clerk,  agent,  servant,  or  other  pei-son  in  the 
employment  of  any  society  formed  under  this  act,  shall  embezzle  or  fraudulently 
dispose  of  or  convert  to  his  own  use,  or  shall  take  or  secrete  with  intent  to  embezzle 
and  convert  to  his  own  use,  any  money  or  property  of  such  society,  or  of  any  of  its 
dealers  or  customers,  which  shall  have  come  to  his  possession,  or  shall  be  nnder  his 
charge  by  virtue  of  such  office  or  employment,  or  otherwise,  he  shall  bo  deemed  by 
so  doing  to  have  committed  the  crime  of  larceny,  and  shall  be  punished  accordingly. 

Skc.  3277.  Service  of  legal  process  on  any  society  formed  under  this  act  may  be 
made  on  any  one  of  the  directors  or  on  the  manager  thereof,  or  any  other  officer  of 
such  society,  if  any  such  director  or  manager  or  other  officer  bo  in  the  county  where 
such  society's  principal  office  is  located;  but  if  not  there,  by  leaving  a  copy  of  such 
process  with  any  officer  thereof,  at  such  office  as  aforesaid. 

Sec.  3278.  It  shall  be  lawful  for  any  minor  above  fourteen  years  of  age  to  take  and 
hold  shares  in,  or  to  make  loans  or  deposits  of  money  to  or  with  any  society  formed 
under  this  act,  and  for  such  society  to  pay  to  any  minor  any  moneys  that  may  be 
due  to  him  in  respect  of  any  such  shares,  loans,  or  deposits  standing  in  his  name,  and 
his  receipt  therefor  shall  be  in  all  respects  valid  in  law ;  but  such  minor  shall  not  be 
eligible  to  hold  any  office  in  snch  society,  though  he  may,  subject  to  its  bylaws, 
vote  at  any  meeting  of  its  members. 

Sec.  3279.  It  shall  be  lawful  for  any  society  formed  under  this  act  to  charge  its 
members,  borrowers,  or  other  persons,  partnerships,  or  corporations  doing  business 
with  it,  by  way  of  fine,  for  any  default  or  delay  in  payment  of  periodical  instal- 
ments on  shares,  loan  repayments  on  bonds  and  mortgages  or  on  notes  and  mort- 
gages, or  of  any  other  moneys,  at  the  time  when  the  same  are  due  and  payable,  at  a 
rate  not  exceeding  ten  per  centum  per  annum  on  the  amount  so  past  due  and  unpaid, 
which  fines,  however,  shall  not  be  in  addition  to,  but  in  lieu  of,  interest  on  such 
arrearages;  and  such  society  may  charge  its  members,  borrowers,  or  other  persons, 
partnerships,  or  corporations  doing  business  with  it,  by  way  of  fino  for  any  breach 
or  non-observance  of  its  bylaws,  or  any  of  its  business  rules  and  regulations,  such 
reasonable  sum,  not  exceeding  five  dollars  for  each  offence,  as  the  directors  shall 
determine  and  order;  and  all  such  fines  shall  be  due  and  payable  to  such  society  in 
one  month  from  such  default  or  offence. 

Sec.  3280.  The  bylaws  of  every  society  formed  under  this  act  shall  set  forth — 

1.  When  and  how  persons  may  be  admitted  and  registered  as  members  of  such 
society ; 

2.  The  terms  on  which  shares  to  be  known  as  permanent  stock,  and  which  shall 
not  be  repayable  or  withdrawable,  are  to  be  issued; 

3.  The  terms  on  which  other  shares  may  be  issued,  and  by  what  name  or  names 
they  shall  be  known,  and  how  they  may  be  withdrawn  or  converted  into  permanent 
stock ;  \ 

4.  The  form  of  certificate  to  be  issued  for  the  several  denominations  of  shares,  and 
how  the  same  shall  be  registered; 

5.  When  shares  may  be  transferred,  the  forms  and  conditions  of  transfer; 

6.  Provisions  for  renewing  lost  or  destroyed  share  certificates; 

7.  How  shares  in  default  may  be  forfeited  and  disposed  of; 

8.  The  amount  of  stock,  not  exceeding  the  limits  prescribed  by  section  six  [3257] 
of  this  act,  any  one  person  may  hold  in  his  own  name  or  right,  and  what  amount 
may  be  held  by  persons  jointly,  by  partnerships,  and  by  corporations; 
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9.  Tb«  conditions  on  which  shares  may  he  held  by  persons  joioCly,  by  partuer- 
■hips,  and  by  corporations; 

10.  When  share  subscriptions,  loan  repayments,  or  other  moneys  may  l>e  paid  by 
members  and  borrowers; 

11.  When  and  how  loans  to,  or  deposits  with,  such  society  may  be  made; 

12.  The  form  of  bond  or  certificate  to  be  issned  for  such  loans  or  deposits:  Prih- 
vidcdf  that  there  shall  bo  printed  in  red  ink  on  the  face  of  every  such  bond  or  certlA- 
cato  a  notice  referring  the  holder  to  sections  three,  four,  and  five  [3254,  32&5,  and 
3256]  of  this  act; 

13.  The  terms  on  which  borrowers  may  obtain  loans,  and  how  such  loans  may  be 
repaid  and  redeemed ; 

14.  Provisions  for  the  registration,  custody,  and  delivery  of  securities; 

15.  Provisions  for  banking  and  checking  the  funds  of  such  society ; 

16.  Provisions  for  the  custody  and  use  of  the  corporate  seal  of  snch  society; 

17.  How  special  meetings  of  the  members  of  such  society  shall  be  called,  and  on 
which  of  the  first  fourteen  days  of  February  the  annual  meeting  of  such  raembera 
shall  ho  held; 

18.  What  members  may  vote,  and  how  they  may  vote,  at  any  meeting  of  snch 
society,  nnd  the  rep;ulations  for  the  use  of  proxies; 

19.  How  questions  shall  be  submitted  and  decided  at  any  meeting  of  members; 

20.  Provisions  for  adjouming  or  removing  any  meeting  of  members; 

21.  The  number  of  directors  and  how  the  directors  and  auditors  shall  be  elected 
at  the  annual  meetings; 

22.  How  nnd  what  officers  other  than  directors  and  auditors  shall  be  appointed 
and  removed ; 

23.  What  shall  disqualify  and  remove  directors  and  auditors  from  office; 

24.  How  vacancies  in  the  directors,  auditors,  or  other  officers  shall  be  filled; 

25.  The  ]>owers  and  duties  of  directors,  auditors,  and  other  officers; 

26.  The  manner  of  remunerating  the  directors,  auditors,  and  other  officers; 

27.  That  such  society  shall  not  bo  responsible  for  any  trust,  express  or  implied, 
create<l  by  any  member  in  reference  to  its  stock,  or  by  parties  loaning  or  depositing 
money  to  or  with  such  society,  and  such  society  shall  not  he  beund  to  see  to  the  exe- 
cution of  any  such  trust,  nor  shall  notice  of  any  trust,  express,  implied,  or  constme- 
tivc,  bo  entered  upon  its  registers; 

28.  That  any  member,  borrower,  or  other  )Yerson  doiag  business  with  snch  society 
may  see  and  examine  his  account  on  the  books  thereof; 

29.  Such  other  rules  and  regulations  as  such  society's  business  may  require. 
Src.  3281.  Any  society  formed  under  this  act  may  alter  or  rescind  any  bylaw,  or 

make  any  additional  bylaw,  with  the  consent  of  a  minority  of  its  members  (holding 
not  less  than  two-thirds  of  its  capital  for  the  time  being),  present  at  a  special  meet- 
ing convened  for  that  [snch]  purpose,  but  the  notice  calling  snch  meeting  shall  set 
forth  fully  and  clearly  the  proposed  alteration,  rescission,  or  addition. 

Skc.  3282.  The  bylaws  of  any  society  formed  under  this  act  shall  be  recorded  in 
a  book  to  bo  kept  for  that  puq^ose,  and  such  book  shall  be  open  during  businaee 
hours  for  the  inspection  of  the  members.  The  bylaws  so  recorded  shall  be  hinding 
on  the  several  officers  and  members  of  such  society,  and  on  all  persons  claiming  on 
account  of  any  or  either  of  them,  or  nnder  such  bylaws,  all  of  whom  shall  be 
deemed  and  taken  to  have  full  notice  thereof  by  such  record.  The  entry  of  such 
bylaws  in  the  books  of  such  society,  or  u  true  copy  of  the  same,  examined  with  the 
original,  and  proved  to  be  a  true  copy,  shall  be  received  as  evidence  thereof  in  all 
courts  and  places. 

Se(\  3283.  It  shall  be  the  duty  of  every  society  formed  nnder  this  aet,  to  print 
and  publish  in  pamphlet  form,  the  whole  of  this  act,  and  the  whole  of  such  society's 
articles  of  association  and  bylaws,  and  of  any  amendments,  alterations,  or  addi- 
tions thereto,  and  to  supply  a  copy  thereof  to  auy  person  on  demand,  on  payment 
therefor  of  a  sum  not  exceeding  fifty  cents. 
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Sec.  3284.  Any  society  formed  nndcr  this  act^  dosiring  for  any  reason  tol>e  dissolved 
prior  to  tbo  expiration  of  the  term  of  years  apecified  in  its  articles  of  association, 
may,  with  the  consent  of  a  majority  of  itd  members  (holding not  less  than  two-thrrd« 
of  its  capital  for  the  time  being)  given  by  resolation  passed  at  a  special  meeting 
convened  for  such  purpose,  file  a  petition  in  the  circuit  court  for  the  county  wherein 
it  is  located,  setting  forth— 

1.  The  reasons  for  such  dissolntion; 

2.  The  indebtedness  of  Buch  society  of  all  kinds,  with  i\  classiftcatioMof  its  <To<lit- 
ors;  and 

3.  The  assets  and  edects  belonging  to  such  society. 

Upon  the  filing  of  such  petition,  said  court  or  circuit  judge  may  make  an  order  for 
the  appearance  in  said  cause  of  all  persons  interested  in  such  society,  and  in  such 
form  as  shall  be  proper  and  just.  On  proof  of  the  2>ublication  of  such  order,  and 
the  entering  of  appearance  of  such  persons  as  shall  have  appeared  therein,  said  court 
may  x'^o^^^^  ^^^  take  the  proofs  in  said  cause,  and  hear  the  same,  and  make  such 
order  or  orders  thereon  as'  shall  bo  just  and  proper;  and  may  appoint  one  or  more 
trostees  for  the  purpose  of  winding  up  sach  society,  and  prescnbo  the  compensation 
to  be  paid  them  therefor;  and  may  direct  tlie  jMiyment  of  creditors  in  snch  order 
and  manner  as  said  court  may  deem  proper,  having  reference  to  the  provisions  of 
tlie  organic  act,  the  articles  of  association,  and  the  bylaws  of  such  society,  and  to 
the  petition  in  said  cause;  and  said  court  way  provide  that  the  claims  of  all  credit- 
ors, who  shall  have  appeared  Jindmade  proof  of  the  same  in  said  cause,  shall  be  paid 
before  snch  society  is  dissolved;  and  said  court  Biaj  make  an  Ofder  that  such  society 
shall  be  dissolved;  and  a  copy  of  said  order  of  diasolntion  shall  be  filed,  by  the  par- 
tics  representing  such  society,  in  the  offices  of  the  secretary  of  state  of  this  state, 
and  of  the  clerk  of  the  county  wherein  its  articles  of  association  w<ux)  filed  and 
recorded,  and  such  order  of  dissolution  shall  be  recorded  by  the  said  secretary  and 
clerk  in  like  manner  as  U>e  articles  of  associatieu  of  aneh  society  were  recorded. 

Sec.  3961.  It  shall  and  may  be  lawful  ibr  any  number  ^  persons,  »ot  loss  thaa 
ten,  to  associate  themselves  to  fbrm  with  snch  •th«)r  persons  as  diall  afterwards 
associate,  a  body  politic  and  corporate,  under  siibeh  aame  as  the  original  associatee 
may  select,  for  the  purpose  of  saving  and  inrestijig  amoag  themselves  and  acco- 
mulatiug  sums  to  l>e  paid  at  intervals  of  not  oxoeoding  one  month,  by  its  meaibcra, 
in  proportion  to  their  interests  in  the  funds  to  be  invostsd  or  aocnaialated. 

Sec.  3962.  The  persons  associating  in  th«  first  instance  shall  uako  and  subscribe 
in  duplicate  an  instrument  in  writing,  stating  the  name,  location  and  place  of  busi- 
ness of  such  cori>oratioB ;  the  amount  of  each  .feliare  tharelDy  the  periods  for  pay- 
ments on  the  shares,  and  the  amount  of  each  payment  thfereoa;  the  maximum  num- 
ber of  shares;  the  officers  it  will  elect,  which  shall  include  a  president,  secretary 
and  treasurer,  and  the  first  officers  may  bo  named  therein;  the  times  of  the  annual 
elections;  and  [the]  period  of  tho  corporats  existence  of  such  coiporatiuci,  which 
shall  not  be  less  than  three  years  nor  more  than  ten  years,  and  be  further  limited  to 
the  number  of  periods  necessary  to  pay  in  full  the  shares  subscribed  ior  in  the  man- 
ner proposed ;  tho  minimum  number  of  akarcs  to  be  aubscribed  for  previous  to  the 
filing  of  said  instrument  as  the  articles  of  association  of  aaid  corpormtiiMi,  and  such 
rules  and  limitations  as  the  subscribers  shall  deem  proper  io  be  inserted  for  tho  secu- 
rity of  its  members. 

Skc.  3963.  Whenever  the  necessary  shaj-cs  shall  have  been  subscribed,  any  three 
or  more  of  the  subscribers  nmy  annex  to  one  of  the  counterparts  so  executed  an  affi- 
davit that  the  subscriptions  are  genuine  and  made  in  good  faith  as  they  believe,  and 
thereupon  such  counterpart  and  affidavit  shall  be  filed  and  recorded  in  the  office  of 
the  clerk  of  the  county  in  which  the  business  of  the  corporation  is  to  be  conducted, 
and  upon  snch  filing  the  said  association  shall  become  a  body  politic  and  corporate, 
ftnd  snch  recorder  a  certified  copy  thereof  shall  be  evidence  of  snch  incorporation. 

Skc.  3964.  Such  corporation  shall  in  no  case  borrow  moneys  or  receive  deposits, 
wUli  or  witbout  interest,  nor  shuU  it  execute  or  endorse,  or  buy  or  sell  commercial 
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paper,  or  in  any  way  engage  in  the  busines-s  of  banking;  it  shall  accept  do  trfista 
or  agencie.Sy  and  Bhall  engage  in  no  business  other  than  that  of,  or  connected  with, 
the  collection  of  tlie  dues  of  members  of  the  corporation,  and  of  liquidating  the  obli- 
gations of  the  corporation  to  its  members. 

Sec.  39G5.  The  Bharcsof  such  corporation  shall  be  not  lens  than  twenty-five  dollars 
nor  more  than  one  hundred  and  twenty-five  dollars  each ;  the  total  nominal  amount 
of  all  such  shares  Hhall  not  exceed  thrco  hundred  thousand  dollars;  no  person  shall 
becomo  the  owner  of  more  than  sufficient  of  said  shares  to  amount  to  the  nominal 
value  of  two  thousand  and  five  hundred  dollars;  but  a  parent  or  guardian  may,  if 
authorized  by  the  bylaws,  sign  for  and  become  personally  responsible  for  shares  to 
be  taken  in  his  nnmo  as  trustee  for  his  infant  child  or  children  or  ward,  to  sncli 
extent  as  the  bylaws  may  permit,  but  not  exceeding  for  each  child  or  ward  the  said 
sum  of  twenty-five  hundred  dollars:  Provided,  hotccrerf  that  this  provision  shall  not 
authorize  such  subscription  by  a  guardian  for  a  ward  and  payment  out  of  the  mon- 
eys of  the  ward,  except  authority  for  that  purpose  be  given  by  the  proper  probate 
court. 

Si:c.  396G.  Every  holder  of  one  or  more  shares  in  said  corporation  in  his  own  right, 
who  is  of  full  age,  shall  be  entitled  to  one  vote  and  no  more  at  all  meetings  of  the 
corporation,  and  no  vote  by  proxy  shall  be  allowed.  A  quorum  shall  consist  of  such 
number  not  less  than  fifteen  as  the  articles  of  association  or  bylaws  shall  proscribe. 

Skc.  3967.  At  the  time  of  organizing  the  corporation  an  initiation  fee  not  exceed- 
ing one  dollar  may  be  charged  to  each  member,  and  the  amount  of  the  initiation  fee 
may  be  from  time  to  time  increased  to  such  sum  as  in  the  judgment  of  the  members 
constituting  a  quorum  at  any  regular  meeting  may  be  required  to  make  the  invest- 
ment of  a  new  knember  equal  to  that  of  an  original  corporator. 

Sec.  3968.  The  bylaws  to  be  adopted  by  such  corporation  shall  provide  for  the 
collection  of  fines  by  way  of  penalty  for  any  failure  to  pay  periodical  dues,  or  to 
carry  into  effect  any  agreement  made  by  the  corporation  with  a  member,  or  for 
any  other  infraction  of  the  reasonable  bylaws  of  the  corporation  or  of  its  articles  of 
association,  and  such  fines  shall  be  a  lien  upon  the  interest  of  the  member  upon 
whom  they  are  imposed  in  the  said  corporation,  which  lien  maybe  enforced  and  col- 
lected in  such  mode  as  the  articles  of  association  or  bylaws  may  provide:  Prwidedf 
howevei',  that  the  amount  of  all  unpaid  fines  chargeable  against  any  member,  who  is 
not  an  officer  of  the  corporation,  shall  at  no  time  exceed  the  annual  profits  of  such 
member  npon  tho  share  or  shares  held  by  him,  and  any  member,  not  an  officer,  shall 
be  entitled  at  any  time,  by  making  a  demand  in  writing,  and  a  surrender  to  tho  cor- 
poration of  all  accrued  profits,  to  be  repaid  all  moneys  paid  by  him  on  his  share  or 
shares,  except  initiation  fees,  and  with  such  interest,  if  any,  as  the  bylaws  shall  in 
such  case  [cases]  provide.  Such  surrender  of  profits  shall  cancel  all  fines  against  mem- 
bers who  are  not  officers,  and  the  corporation  shall  repay  such  moneys  before  it  shall 
make  other  liquidations  of  its  liabilities  to  members.  If  any  member  shall  contin- 
uously neglect  for  sixty  days  to  pay  the  periodic  dues  required  of  or  fines  imposed 
npon  him,  it  shall  be  lawful  for  the  corporation  to  pay  or  tender  to  him  the  amount 
which  he  may  have  actually  paid  as  periodic  dues,  without  interest,  or  with  such 
interest  as  the  bylaws  may  in  such  cases  provide  for,  and  with  or  without  the  initia- 
tion fee,  as  the  bylaws  shall  pro%ide,  and  thereupon  all  the  rights  and  liabilities  of 
snch  member  in  the  said  corporation  shall  cease  and  determine. 

Sec.  3969.  Any  member  may  dispose  of  any  share  held  by  him  to  any  member 
holding  less  than  the  maximum  number  of  shares,  or  to  any  other  person  who  may 
be  approved,  in  such  manner  and  upon  such  conditions  as  the  bylaws  shall  pre- 
scribe. 

Sec.  3970,  (as  amended  by  act  74,  acts  of  1887).  All  arrangements  for  the  liquida- 
tion of  shares  shall  be  made  with  a  member  of  the  corporation,  upon  security  to  be 
given,  which  security  shall  consist  either  of  unencumbered  real  estate  worth  not 
less  than  twice  the  amount  depending  on  such  security,  upon  a  bond  or  note  and 
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mortgage  duly  executed,  acknowledged  aud  recorded,  or  upou  Bhares  in  said  cor- 
poration upon  ostimatea  according  to  the  dnes  actually  paid  thereon,  or  upon  both 
such  real  estate  security  and  such  shares. 

Sec.  3971.  It  shall  aud  may  he  lawful  at  any  regular  meeting  of  the  corporation 
to  offer  of  [to]  purchase,  with  any  money  then  or  soon  to  he  in  the  treasury,  the 
[share  or]  shares  of  tho  member  who,  at  an  auction  or  bidding  there  to  bo  held,  shall 
allow  the  greatest  discount  from  the  par  value  ot  his  share  or  shares,  upon  a  pur- 
chase of  tho  same  subject  to  tho  payment  by  the  seller  of  tho  regular  periodical  dues 
and  the  payment  by  him  of  such  additional  periodic  sums  not  exceeding  tho  rate 
of  seven  per  cent  per  annum  on  the  nominal  amount  of  tho  shares,  as  may  bo  pre- 
scribed by  the  bylaws.  If  at  the  said  auction  or  bidding  no  member  present  or 
represented  shall  offer  to  allow  a  discount,  subject  to  the  payment  by  him  of  such 
original  and  additional  periodic  dues,  it  shall  be  lawful  to  cast  lots  in  such  manner 
as  the  bylaws  shall  prescribe,  to  determine  the  share  in  said  corporation,  which 
shall  be  paid  and  extinguished  with  the  said  moneys,  and  the  same  shall  bo  applied 
according  to  said  lot  upon  the  like  securities  being  jgiven  as  in  other  cases:  Provided, 
that  in  case  tho  owner  of  tho  share  so  designated  by  lot  shall  not  give  tho  requisite 
security,  then  that  the  money  shall  be  deposited  in  some  bank  upon  such  interest 
as  can  be  obtained,  there  to  remain  as  security  for  such  payments  till  by  the  regular 
application  of  the  same  to  tho  payment  of  dues  the  share  shall  be  fully  paid: 
Provided  further j  hatcevei*,  that  such  portion  of  the  same  shall  be  paid  to  the  owner 
of  such  share  as  in  the  judgment  of  the  committee  or  officers  authorized  by  tho 
bylaws  to  decide  can  be  safely  paid  and  leave  such  payments  to  be  made  to  the 
corporation  adequately  secured. 

Sec.  3972.  Any  officer  not  acting  as  auctioneer  may  bid -at  any  auction  authorized 
by  this  act,  but  if  the  purchase  shall  be  struck  off  to  any  officer  having  anything  to 
do  with  the  taking  of  securities  or  if  the  share  of  such  officer  shall  be  designated  by 
the  lot  mentioned  in  the  last  preceding  section,  the  security  which  such  officer  shall 
offer,  shall  bo  brought  before  a  regular  meeting  of  the  corporators,  and  approved 
before  any  money  shall  be  advanced  or  paid  thereon. 

Sec.  3973.  No  member  of  such  corporation  shall  receive  any  greater  pecuniary 
benefit  or  advantage  from  his  share  therein  than  its  payment  in  full,  at  its  nominal 
or  par  value;  every  discount  and  sum  of  interest  allowed  or  paid,  aud  every  fine  or 
penalty  collectetl  shall,  equally  and  ratably  in  proportion  to  their  shares,  be  for  the 
benefit  and  advantage  of  selling  and  non-selling  members,  and  every  agreement 
which  any  shareholder  may  make  in  regard  to  payments  for  his  share,  or  for  addi- 
tional payments  in  case  of  [a]  sale  thereof,  shall  be  construed  to  have  been  fully 
performed  whenever  he  shall  have  contributed  in  dues  or  additional  dues,  his  ratable 
proportion  of  the  sums  necessary,  with  the  profits  accruing  from  initiation  fees,  dis- 
counts, dues,  fines,  and  all  other  sources,  after  paying  all  expenses,  to  pay  in  full  all 
shares  in  tho  corporation.  Whenever  such  payments  shall  have  been  made,  the  said 
corporation  shall  cease  and  determine  for  all  purposes,  except  winding  up  its  affairs. 
The  cancellation  and  discharge  of  a  security  given  by  a  soiling  shareholder,  to  an 
amount  equal  to  his  share  or  shares,  shall  be  deemed  the  payment  thereof. 

Sec.  3974.  The  interests  of  the  shareholders  of  such  corporations  shall  bo  deemed 
personal  estate,  and  shall  be  liable  to  taxation  in  the  ward  or  township  in  which 
they  reside,  which  taxation  shall  be  in  lien  of  all  taxes  against  said  corporation,  and 
the  books  of  every  corporation  of  this  class  shall  be  so  kept  as  to  show  the  interests 
of  each  shareholder,  and  shall  be  open  at  all  reasonable  times  to  the  inspection  iff 
officers  charged  with  the  duty  of  making  assessments  for  any  purpose. 

Sec.  3975.  No  corporation  anthoriKod  by  this  act  shall  become  the  owner  of  any 
real  estate  except  by  purchase  at  sales  made  upon  foreclosure  of  mortgages  taken  by 
it,  and  in  such  case,  the  land  purchased  shall  be  sold  and  disposed  of  within  two  years 
after  the  purchase :  Provided,  however,  that  it  may  rent  an  office  and  room  for  holding 
the  meetings  of  the  corporators,  as  may  he  convenient  or  necessary. 
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Sec.  3976.  Any  volantary  a»60ciatioii  which,  before  the  goiii^  iuto  effect  of  th«  act, 
BAy  have  been  org^aoizod  for  like  ptrrpoMS,  may,  by  t3ie  QDanimous  consent  and  agree- 
ment in  writing  of  its  members,  become  a  body  corporate  under  this  act,  npon  filiug 
th«  original  articles  of  association  of  its  members,  and  such  couBont  and  agreement  iu 
writing;  which  consent  and  agreement  shall  state  all  particulars  required  by  the  sec- 
ond section  [39G*2]  of  this  act,  not  aJready  stated  in  the  original  articles,  and  modify 
such  articles,  if  necessary,  to  cMiform  them  to  this  act,  with  the  county  clerk  of  tlia 
county,  as  re«|uirod  by  the  third  section  [3963]  hereof;  and  such  articles,  consent  and 
agreement,  having  iin>t  annexed  to  them  an  affidavit  made  by  three  or  more  of  tho 
incorporators,  that  tho  signatures  to  such  articles  and  consent  and  agreement  are 
genuiB«y  that  tho{>ersons  signing  such  couseutand  agreement  are  all  the  members  of 
such  association,  and  that  such  original  articles,  consent  and  agreement  weroexe- 
cutod  in  good  faith  as  the  affiantit  believe,  Wing  so  duly  file<l  and  recorded  on  the 
record  thereof,  shall  be  evidence  of  the  fact  of  incorporation,  and  all  acts  of  snefa 
association  of  which  a  proper  record  shall  have  been  kept  from  the  date  of  its  original 
organization,  not  inconsistent  with  this  act,  shall  be  decmml  valid  and  binding  as 
thongh  the  original  organization  IumI  hcen  ander  this  act. 

Sec.  3977.  Every  such  corporation  may  require,  by  its  bylaws  or  otherwise,  bonds 
from  its  president,  treasurer,  ami  other  •Aecr?,  to  the  amounts  and  to  the  eiLtcat 
which  it  shall  Judge  necessary  to  secure  the  safe  keeping  of  its  Moneys  and  the  faith- 
fnl  performance  of  tho  duties  of  its  officers.  Tho  duties  of  all  officers  shall  be  pre- 
scribed by  bylaws  adopted  by  the  corporators,  and  mU  powers  graated  by  thU 
act,  not  expressly  devolved  thereby,  or  by  the  articles  of  associatioa,  or  some  bylaw 
upou  one  or  more  officers  of  the  corporation,  shall  be  exeix^ised  by  the  corporators 
cmly,  at  meetings  where  the  quomm  required  by  section  six  [3966]  tdiall  be  present. 

Sec.  3978,  Every  corporation  formed  nnder  this  act  shall,  in  the  mouth  of  Jmn«- 
ary  iu  each  year  make  a  report  in  writing,  auder  the  oaths  of  two  or  aioro  of  its 
effioers,  showing  tho  condition  of  its  a€airs  at  the  close  of  the  pendiBg  [preceding] 
year  to  tho  following  extent : 

1.  Tho  amouut  of  its  shares  which  have  been  subscribed  for; 

2.  The  amount  which  has  been  paid  nponsnch  subscriptions  in  4«es  and  pcosltiso; 

3.  Tho  number  of  shares  which  have  been  pnrchaaed,  and  the  gross  acnonnt  «f  tlis 
discounts  allowed  upou  purchases ; 

4.  Tho  number  of  shares  otherwise  paid  or  extinguished;  and 

5.  Tho  gross  amount  sf  the  debts  of  the  oorporatioo ; 

Which  report  shall  be  filed  iu  the  office  of  the  clerk  of  said  comity.  The  attorney 
general  of  tho  state  may  at  any  time  reqnire  further  and  detaile<l  reports  to  be  suds 
to  him  as  tu  tho  affairs  of  any  or  all  ssch  eorporatioos  to  any  extent  which  in  his 
judgment  tho  public  interests  [interest]  may  require,  ami  be  msy  personally  nsaks 
any  investigation  of  their  books,  papers,  sad  oecmrities  which  he  shall  Judge  for  the 
interest  of  tho  public. 

Sec.  3979.  Ever>'  memlter  of  such  corporation,  aad  every  creditor  whose  just  datm 
exceeds  twenty-five  dollars,  shall  at  all  reasoaablo  times  be  allowed  to  inspect  the 
records  aud  securities  of  said  corporatioii. 

Sec  S9S0.  Tlio  shareholders  of  every  such  corporation  shall  bo  severally  and  jointly 
liable  for  all  labor  performed  for  such  corporation,  but  so  s«it  shall  be  brought 
against  them^  or  any  of  them,  until  after  an  exeontioii  shall  have  boeo  rotarosd 
unsatisfied  against  said  corporatina,  or  the  same  shall  have  hoes  judicially  declared 
bankrupt;  and  any  stockholder  who  may  have  been  so  esmpsllod  to  pay  ssch  4ebt 
may  collect  of  any  other  stockholder  his  ratable  proportion  thereof. 

Sec.  3981.  The  circuit  court  for  tho  county  is  which  any  eorporattoa  or^;aBiBed 
under  this  act  shall  be  located  may,  on  applieatioa  of  ths  corporation,  or  on  petition 
of  any  member  or  creditor  aggrieved  by  delay  iu  winding  np  its  atfairs,  aad  notioe 
to  tho  corporation,  make  such  order  and  directiou  as  it  shall  deem  best  calcnlatMl 
to  secure  tho  just  and  speedy  disposition  of  its  oaseUied  or  ancooipleted  1 
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Section  3981a.  Wlienover  any  numboL*  of  persons,  not  loss  than  five,  may  desire 
to  become  incorporate  na  a  mutual  building  and  loan  association,  for  the  x>urpose 
of  building  and  improving  homesteads  and  loaning  money  to  the  membera  thereof 
only,  they  shall  make  a  statement  to  that  effect,  under  their  hands  and  seals,  duly 
acknowledged  before  some  oflSccr,  in  the  manner  provided  for  the  acknowledgment 
of  deeds.  Such  statement  shall  set  forth  the  name  of  the  proposed  corporation,  its 
capital  stock,  its  location,  and  the  duration  of  the  corporation,  which  shall  not 
exceed  thirty  years;  which  statement  shall  bo  file<l  in  the  office  of  the  secretary  of 
state.  The  secretary  of  state  shall  thereupon  authorize  such  persons  to  open  books 
for  subscription  to  the  capital  stock  of  said  corporation,  at  such  time  and  place  as 
they  may  determine ;  but  shall  not  authorize  two  corporations  having  the  same  name. 

Sec.  3981&.  As  soon  as  one  hundred  shares  or  more  of  the  capital  stock  shall  be 
subscribed,  a  meeting  of  the  subscribers  shall  be  convened  for  the  purpose  of  electing 
directors  (not  less  than  live  in  number),  adopting  bylaws,  and  the  transaction  of  such 
other  business  as  shall  come  before  them.  Notice  thereof  shall  be  given  by  deposit- 
ing in  the  post  office,  properly  addressed  to  each  subscriber,  at  least  five  days  before 
the  time  fixed,  a  written  or  printed  notice,  stating  the  object,  time,  and  place  of  such 
meeting.  Directors  of  such  corporations,  organized  under  this  act,  shall  be  elected, 
classified,  and  hold  their  office  for  such  period  of  time  as  is  provided  in  the  bylaws 
of  such  corporation  or  association. 

Sec.  3981c.  The  persons  authorized  to  receive  subbcriptions  to  the  capital  stock  of 
said  corporation  shall  make  a  report  of  their  proceedings,  including  therein  a  copy 
of  the  notice  provided  for  in  the  foregoing  section,  a  copy  of  the  subscription  list,  a 
copy  of  the  bylaws  adopted  by  the  corporation  and  the  names  of  the  directors 
elected,  and  their  respective  terms  of  office;  which  report  shall  be  sworn  to  by  at 
least  a  majority  of  them,  and  shall  be  filed  in  the  office  of  the  secretary  of  state. 
The  secretary  of  state  shall  thereui>on  make  a  copy  of  all  papers  filed  in  his  office  in 
and  about  the  organization  of  the  corporation,  and  duly  authenticated  under  his 
hand  and  seal  of  state,  and  the  same  shall  be  recorded  in  the  office  of  the  register  of 
deeds  in  the  county  in  which  the  principal  office  of  such  company  is  located.  Upon 
the  recording  of  said  copy  the  corporation  shall  be  deemed  fully  organized  and  may 
proceed  to  business.  Unless  such  company  shall  be  organized  and  shall  proceed  to 
business  as  provided  in  this  act  within  two  years  after  the  date  of  authorization,  it 
shall  be  deemed  revoked,  and  all  the  proceedings  thereunder  void. 

Sec.  3981(2.  Corporations  formed  under  this  act  shall  bo  bodies  corporate  and  i>oIi- 
tic  for  the  period  for  which  they  are  organized ;  may  sue  and  be  sued ;  may  have  a 
common  seal  which  they  may  alter  or  renew  at  pleasure. 

Sec.  3981c.  The  corporate  powers  shall  be  exercised  by  a  board  of  directors:  Pro- 
vided, the  number  of  directors  shall  not  be  increased  or  diminished,  nor  the  term  of 
office  changed,  without  the  consent  of  the  owners  of  two-thirds  of  the  shares  of 
stock.  The  officers  of  the  corporation  must  be  members  of  the  board  of  directors, 
and  shall  consist  of  a  president,  vice-president,  secretary,  and  treasurer,  and  such 
other  officers  as  may  be  provided  for  in  the  bylaws  of  such  corporation  or  associa- 
tion, to  be  elected  at  the  annual  meeting  of  the  board  of  directors  as  may  be  pro- 
vided for  in  the  bylaws  of  the  corporation:  Procidedy  that  the  expense  of  carrying 
on  said  corporation,  including  comj^ensation  for  officers  and  directors,  shall  be  pro- 
vided for  in  the  bylaws  of  such  corporation:  And  provided,  that  the  secretary  and 
treasurer  shall  give  bonds  and  security  to  be  approved  by  the  board  of  directors. 

Sec.  3981/.  The  shares  of  stock  shall  not  exceed  two  hundred  dollars  each  and 
shall  bo  deemed  personal  property,  transferable  upon  the  books  of  the  company  in 
such  manner  as  may  be  provided  by  the  bylaws,  and  subscriptions  therefor  shall  be 
made  payable  to  the  corporation,  and  shall  be  payable  in  such  periodical  instal- 
ments and  at  such  time  as  shall  be  determined  by  the  bylaws;  but  no  periodical 
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payment  to  l»o  uiado  exceeding  two  dollarH  on  each  Rhare.  Said  stock  may  be  paid 
off  and  retired  an  tho  bylaws  shall  direct,  and  every  share  of  stock  shall  he  subject 
to  a  lieu  for  the  ]»ayinent  of  unpaid  instalments  and  other  charges  incurred  thereon 
under  the  provisioDS  of  the  bylawR,  and  the  bylaws  may  prescribe  the  form  and 
manner  of  enforcing  Huth  lien.  New  shares  of  stock  may  l)e  issued  in  lieu  of  sharea 
withdrawn  or  forfeited,  and  the  stock  may  he  issued  in  one  or  in  successive 
serie^**,  as  may  be  pro^-ided  in  the  bylaws,  and  in  such  amount  (not  to  exceed 
the  total  capital  stock)  as  the  board  of  directors  may  determine,  and  any  stock- 
holder wishing  to  withdraw  fnun  the  said  corporation  shall  have  the  power  to 
do  so  by  giving  thirty  days*  notice  in  writing  at  a  stated  meeting  of  his  or 
her  intentitui  to  withdraw,  when  he  or  she  shall  be  entitled  to  receive  the  amount 
paid  in  by  him  or  her,  and  such  interest  thereon  or  such  proportion  of  the  profits 
thereon  as  the  bylaws  may  determine,  less  all  fines  and  other  charges;  bnt  payments 
of  the  stock  so  withdrawn  shall  only  be  due  when  the  funds  applicable  to  tho 
demand  of  withdrawing  stockholdere  are  suflScient  to  meet  and  liquidate  the  same, 
and  then  only  in  the  order  of  the  respective  times  of  presentation  of  the  notices  of 
such  withdrawal:  Prorided,  that  at  no  time  shall  more  than  one-half  of  the  funds  of 
the  treasury  of  the  corporation  be  applicable  to  the  demands  of  withdrawing  stock- 
holders without  the  consent  of  the  board  of  directors,  aiul  that  no  stockholder  shall 
be  entitled  to  withdraw  whoso  stock  is  held  in  pledge  for  security.  Upon  the  death 
of  a  stockholder  his  or  her  legal  representative  shall  be  entitled  to  receive  the  full 
amount  paid  in  by  him  or  her  on  all  shares  not  borrowed  upon  or  pledged  to  the 
association  as  c<dlateral  security  and  such  interest  thereon  or  such  proportion  of  the 
profits  thereon  as  are  granted  to  withdrawing  stockholders,  first  deducting  all 
charges  that  may  be  duo  on  the  stock ;  but  no  fines  shall  be  charged  to  a  deceased 
member's  account  from  and  after  his  or  her  decease  unless  the  legal  representatives 
of  such  decedent  assume  the  future  payment  of  the  dues  on  the  stock. 

Skc.  3981^.  Married  women  may  become  subscribers  to  the  capital  stock  of  such 
corporation,  and  hold,  control  and  transfer  their  stock  in  all  respects  as  femmcs  sole, 
and  their  stock  shall  not  be  subject  to  the  control  of  or  liable  for  the  debts  of  their 
husbands.  Minors  may  becomo  subscribers  to  and  owners  of  the  stock  of  such  cor- 
porations by  guardian  or  trustee,  and  such  guardian  or  trustee  may  withdraw  the 
stock  of  such  minor,  as  provided  in  section  six  [8981/]  of  this  act :  Provided,  however, 
that  such  guardian  or  trustee  shall  give  bonds  to  the  probate  coart  in  double  the 
amount  of  the  withdrawal  value  of  such  stock,  for  the  use  of  such  minor  on  his  or 
her  becoming  of  age;  but  it  is  hereby  provided  that  the  owner  or  legal  representa- 
tive of  the  stock  of  such  association  shall  be  entitled  to  vote  at  any  election,  when 
the  stockholders  are  called  upon  to  vote,  in  the  manner  provided  in  the  bylaws  of 
such  association :  And  provided  further,  that  no  stockholder  shall  cast  more  than  fortj 
votes. 

Src.  3981/t.  The  board  of  directors  shall  hold  such  stated  meetings  as  may  be  pro- 
vided by  the  bylaws,  at  which  the  money  in  the  treasury,  if  more  than  the  amount 
fixed  by  the  bylaws  as  a  full  value  of  a  share,  shall  be  offered  for  loan  in  open  meet- 
ing, and  the  stockholder  who  shall  bid  the  highest  premium  for  the  preference  of 
priority  of  loan  shall  be  entitled  to  receive  a  loan  of  not  more  than  the  amount  fixed 
by  the  bylaws  as  the  full  value  of  a  share  of  stock,  for  each  share  of  stock  held  bj 
the  stockholder.  The  said  premium  bid  may  be  deducted  from  loan  in  one  amount, 
or  may  be  paid  in  such  proportional  amounts  or  instalments  and  at  such  times  during 
the  existence  of  the  shares  of  stock  borrowed  upon,  as  may  be  designated  by  the 
bylaws  of  the  respective  associations:  Provided,  that  no  loan  shall  be  made  by  said 
corporation  except  to  its  own  members,  nor  in  any  sum  in  excess  of  the  amount  of 
stock  held  by  such  members  borrowing.  Good  and  ample  real  estate  security  shall 
be  given  by  the  borrower  to  secure  the  repayment  of  the  loan,  but  when  the  amount 
at  risk  shall  exceed  three-fourths  of  the  appraised  value  of  real  estate  other  collat- 
eral security  shall  be  required  as  provided  in  bylaws  of  association:  Provided,  fcoio- 
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every  that  the  stock  of  such  association  may  be  received  as  security,  to  the  amount 
of  the  withdrawal  value  of  such  stock. 

ttE<:.  3981*.  In  case  the  borrower  shall  neglect  to  offer  security,  or  shall  offer  secu- 
rity that  is  not  approved  by  the  board  of  directors  by  8U<'h  time  as  the  bylaws  may 
prescribe,  he  or  she  shall  bo  charged  with  one  month's  interest,  together  with  any 
expenses  incurred,  and  the  loss  in  premium,  if  any,  on  a  resale,  and  the  money  may 
be  resold  at  the  next  stated  meeting.  In  case  of  non-payment  of  instalments,  or 
interest  and  Unas,  by  borrowing  stockholders  for  the  space  of  six  mouths,  payments 
of  principal  and  interest  and  tines,  without  deducting  the  premium  paid  or  the 
interest  thereon,  may  be  enforced  by  proceedings  against  their  securities,  according 
to  law,  upon  the  order  of  the  ))oard  of  directors:  Provided^  that  fines  or  penalties  for 
the  non-payment  of  instalments  of  dues,  interest,  and  bonus  of  premium,  shall  not 
exceed  two  per  centum  per  month  on  all  arrearages. 

Sec.  398V.  ^  borrower  may  repay  a  loan  at  any  time,  and  in  the  event  of  the 
repayment  thereof  before  the  expiration  of  the  [eighth]  eight  year  after  organiza- 
tion of  the  association,  [or]  on  the  date  of  issue  of  the  series  of  stock  in  such  asso- 
ciation on  which  the  loan  may  have  been  made,  there  shall  be  refunded  to  such 
borrower  one-eighth  of  the  premium  paid  for  every  year  of  the  said  eight  years 
then  nuexpired:  Provided,  that  where  the  said  premium  has  not  been  deducted  from 
the  loan,  but  paid  in  instalments,  there  shall  bo  no  premium  refunded,  and  any 
mutual  building  and  loan  association,  which  may  have  heretofore  been  incorporated 
under  the  laws  of  the  state  of  Michigan,  may  avail  itself  of  all  the  powers  conferred 
by  this  act:  Procidedy  that  at  the  time  of  such  repayment  the  stock  upon  which  such 
loan  is  based  shall  be  withdrawn  in  the  manner  provided  in  section  six  [3981/]  of 
this  act  relative  to  withdrawing  stockholders. 

Skc.  398U'.  Corporations  organized  under  this  act  being  of  the  nature  of  coopera- 
tive associations,  therefore  no  premium,  tines,  nor  interest  on  such  premiums  that 
may  accrue  to  the  said  corporation,  according  to  the  provisions  of  this  act,  shall  be 
deemed  usurious,  and  the  same  may  be  collected  as  other  debts  of  like  amount  may 
be  collected  by  law  in  this  state. 

Sec.  3d8H.  No  corporation  or  association  created  under  this  act  shall  cease  or 
expire  from  neglect  on  the  part  of  the  corporation  to  elect  officers  at  the  time  men- 
tioned in  their  bylaws,  and  all  officers  elected  by  such  corporations  shall  hold  their 
offices  until  their  successors  are  duly  elected  and  qualified. 

Sec.  3981m.  Any  loan  or  building  association  incorporated  by  or  under  this  act  is 
hereby  authorized  and  empowered  to  purchase  at  any  sheritrs  or  other  judicial  sale, 
or  at  any  other  sale,  public  or  private,  any  real  estate  upon  which  such  association 
may  have  or  hold  any  mortgage,  lien  or  other  incumbrance,  or  in  which  said  associa- 
tion may  have  an  interest,  and  the  real  estate  so  purchased  to  sell,  convey,  lease  or 
mortgage  at  pleasure  to  any  person  or  persons  whomsoever. 

Sec.  3981n.  Any  loan  or  building  association  incorporated  under  this  act,  or  any 
prior  act,  may  extend  the  duration  of  time  for  which  such  association  was  organized 
by  a  vote  of  two-thirds  of  the  capital  stock  of  such  association  at  any  annual  meet- 
ing of  the  stockholders  of  such  association ;  thereupon  the  board  of  directors  shall 
transmit  a  copy  of  the  proceedings  of  such  annual  meeting,  duly  attested,  to  the 
secretary  of  state,  who  shall  make  a  duly  authenticated  copy  thereof,  as  provided  in 
said  section  three  [3981c]  of  this  act,  certifying  to  the  extensions  of  time  of  such  cor- 
poration, and  the  same  shall  be  recorded  as  provided  in  said  section  three  [3981o]  of 
this  act,  and  any  building  and  loan  association  incorporated  under  any  prior  act,  and 
extending  the  duration  of  ihe  time  for  which  it  was  incorporated,  in  the  manner 
herein  provided,  shall  be  deemed  as  incorporated  under  and  be  vested  with  all  of  the 
power  given  in  this  act,  the  same  as  though  such  corporation  had  been  originally 
incorporated  under  it. 

Sec.  3981o.  Each  association  formed  under  the  provisions  of  this  act  shall,  at  the 
close  of  its  first  yearns  operations,  and  annually  at  the  same  period  in  each  year  there- 
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after,  publish  in  at  least  two  now«x>Aperfl  published  in  tho  same  place  wheTO  their 
business  may  be  located,  or  if  no  newspaper  be  published  in  such  place,  then  in  anj 
two  newspapers  published  nearest  such  place,  a  concise  statement,  verified  by  the 
oaths  of  its  president  and  secretary,  showing  the  actual  financial  condition  of  tke 
asHOciation,  and  the  amount  of  its  property  and  liabilities,  specifying  the  same  par- 
ticularly. 

Skc.  3981j).  The  shares  held  by  any  member,  being  a  householder,  of  any  associs- 
tion  incorporated  under  tho  provisions  of  this  act  shall  be  exempted  from  levy  and 
sale  on  execution  or  attachment  to  the  amonnt  of  one  thousand  dollars  in  such  shares, 
at  the  par  value  thereof:  Provided,  that  such  exemption  shall  not  apply  to  any  person 
who  shall  have  a  homestead  exempted  under  the  general  laws  of  this  state. 

Skc  308 Ig.  The  shares  held  by  any  member  of  any  such  association  incorporated 
uuilcr  tbo  provisions  of  this  act,  and  all  mortgages  or  other  securities  held  by  suck 
associations,  shall  be  exempted  from  all  municipal  or  other  tax  under  the  laws  of  this 
state. 

MlRNiSSOTA. 

GENERAL  STATUTES  OF  1878,  EDITION  OF  1883. 
CHArTEtt  11. 

Section  22,  (as  amended  by  chapter  78,  laws  of  18^).  The  president,  secretary,  or 
principal  accounting  officer  of  any  company  or  association,  whether  incorporated  or 
unincorporated,  "  *  '  whoso  taxation  is  specifically  provided  for  in  this  act,  shall 
make  out  and  deliver  to  the  assessor  a  sworn  statement  of  the  amount  of  its  capital 
stock,  setting  forth  particularly: 

1.  Tbo  name  and  location  of  the  company  or  association. 

2.  Tho  amount  of  capital  stock  authorized,  and  the  number  of  shares  into  which 
said  capital  stock  is  divided. 

3.  The  nmoant  of  capital  stock  paid  up. 

4.  Tho  market  value,  or  if  they  have  no  market  value,  then  tho  actual  value  of  the 
shares  of  stock. 

5.  Tho  total  amount  of  all  indebtoduess,  except  the  indebtedness  for  current 
expenses,  excluding  from  snch  expenses  the  amonnt  paid  for  the  purchase  or  improve- 
ment of  property. 

6.  Tho  value  of  all  its  real  property,  if  any. 

7.  Tho  value  of  its  personal  property. 

Tho  aggregate  amonnt  of  the  fifth,  sixth  and  seventh  items  shall  be  deducted  fW>m 
tbo  total  amonnt  of  tho  fourth  item,  and  the  remainder,  if  any,  shall  be  listed  as 
''bonds  or  stocks,''  under  subdivision  twenty-fonr  of  section  sixteen  of  this  act. 
Tbo  real  and  personal  property  of  such  company  or  association  shall  be  listed  and 
asscf^od  the  same  as  other  personal  property. 

In  nil  cases  of  failure  or  refusal  of  any  person,  officer,  company  or  association,  to 
make  such  return  or  statement,  it  shall  be  the  duty  of  the  assessor  to  make  such 
return  or  statement  from  the  best  information  he  can  obtain.  The  monthly  instal- 
ments deposited  in  building  associations  and  subject  to  withdrawal  on  demand,  or 
on  thirty  (30)  or  sixty  (60)  days'  notice,  as  provided  in  the  bylaws  of  such  associa- 
tions, are  an  indebtedness  which  may  be  deducted  fh>m  the  value  of  their  stock  as 
provided  in  this  section.  Mortgages  of  said  associations,  which  are  represented  in 
their  stock  and  assessed  as  stock,  shall  not  be  assessed  as  mortgages.  They  shall  list 
their  real  ostato  and  all  personal  property  as  provided  in  this  section. 

Chapter  23. 

Section  8,  ( as  amended  by  chapter  66,  acts  of  18'/9 ) .  *  *  *  But  none  of  the  pro- 
visioDS  of  the  act  [usury  law]  shall  apply  to  mutual  building  associations. 
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CllAPTEU  34. 

SxcTiox  2.  They  [saving  fund,  building,  or  loan  associations]  shall  organize  by 
adopting  and  signing  articles  of  incorporation,  which  shall  be  recorded  in  the  office 
of  the  register  of  deeds  of  the  county  where  the  principal  place  of  business  is  to  be, 
and  also  in  the  office  of  the  secretary  of  state,  in  books  kept  for  such  purposes. 

Sec.  3.  Said  articUiS  shall  c^ntaiu : 

1.  The  name  of  the  corporation,  the  general  nature  of  the  business,  and  the  prin-' 
cipal  place,  if  any,  of  the  transacting  [of]  the  same. 

2.  The  time  of  commencement  and  the  x>eriod  of  continuance  of  said  corporation. 

3.  The  amount  of  capital  stock  of  said  corporation,  and  how  to  be  paid  in. 

4.  The  highest  amount  of  indebtedness  or  liability  to  which  said  corporation  shall 
at  any  time  be  subject. 

5.  The  names  and  places  of  residence  of  the  persons  forming  such  association  for 
incorporation. 

6.  The  names  of  the  first  board  of  directors,  and  in  what  officers  or  persons  the 
government  of  the  corporation  and  the  management  of  its  affairs  shall  be  rested,  and 
when  the  same  are  elected. 

7.  The  number  and  amount  of  the  shares  in  the  capital  stock  of  said  corporation. 
And  shall  be  published  for  four  successive  weeks  in  some  newspaper  printed  and 

published  at  the  capital  of  the  state,  or  in  the  county  where  such  corporation  it 
organized :  Provided,  that  in  cases  where  articles  of  incoriK>ratiou  have  been  adopted 
and  signed,  or  may  hereafter  be  adopted  and  signed;  as  provided  in  sections  two  and 
three  of  this  chapter,  and  filed  for  record  in  the  office  of  the  secretary  of  state,  the 
publication  of  the  same  for  one  week  in  some  newspaper  printed  and  published  at 
the  cs^ital  of  the  state,  or  in  some  newspaper  printed  and  published  in  the  county 
where  such  corporation  is  organized,  shall  be  a  sufficient  publication  under  this 
chapter;  and  upon  tiling  an  affidavit  of  proof  of  such  publication  in  the  office  of  the 
secretory  of  state,  the  persons  named  in  such  articles  shall  ^hereupon  become  a  cor- 
poration, with  the  authority  and  powers  in  this  chapter  xnrovided  and  intended. 

Sec.  4.  When  articles  are  filed,  recorded  and  published  as  aforesaid,  the  persons 
named  as  corporators  therein  become  a  body  corporate,  and  are  authorized  to  pro- 
ceed to  carry  into  effect  the  objects  set  forth  in  said  articles  in  accordance  with  the 
provisions  of  this  title,  and  shall  have  jfterpetual  succession,  sue  and  be  sued  by  ite 
corporate  name,  have  a  common  seal,  which  it  may  alter  at  pleasure,  may  render  tbe 
interest  of  its  stockholders  transferable,  establish  bylaws,  and  make  all  rules  and 
regulations  deemed  expedient  for  the  management  of  its  affairs,  in  accordance  with 
law,  and  not  incompatible  with  an  honest  purpose;  and  whenever,  after  the  adop- 
tion, filing,  publication  and  recording  of  the  articles  of  incorporation,  as  provided 
for  in  section  three  of  said  chapter,  and  the  creation  thereby  of  a  body  corporates 
the  said  corporation  so  created  shall  resolve  to  alt^,  modify,  or  change  any  of  it, 
articles  of  incorporation,  such  corporation  may,  by  resolution  duly  passed  at  aaj 
regular  meeting  of  the  directors  thereof,  adopt  a  now  article  or  articles,  altering, 
modifying  or  changing  any  of  the  original  articles  of  incorporation :  Pi'ovidedt  such 
alteration,  modification  or  change  shall  only  relate  to  and  affect  the  name  of  such 
incorporation,  the  general  nature  of  its  business,  and  the  principal  place  of  trans- 
acting the  some,  the  amount  of  its  capital  stock,  and  how  to  he  paid  in,  the  highest 
amount  of  indebtedness  or  liability  to  which  said  corporation  shall  at  any  time  be 
subject,  and  the  number  and  amount  of  the  shares  of  its  capital  stock :  And  provided 
further f  that  no  such  new  and  amended  articles  of  incorporation  shall  be  operative 
or  valid  to  alter,  uMxlify  or  change  such  original  articles  of  incorporation  until  the 
some  shall  be  filed,  published  and  recorded  in  the  same  moaner  and  with  like  for- 
malities that  the  origiiial  articles  of  incorporation  are  now  required  to  be  filed,  pub- 
lished and  recorded;  aud  when  so  adopted,  the  said  amended  articles  of  incorporation 
shall  be  substituted  for  ami  take  the  place  of  the  original  articles  of  incorporation  so 
amended. 
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Sec.  7.  A  statement  of  the  amount  of  the  capital  stock  subscribed,  the  amount  of 
capital  actually  paid  in,  and  the  amount  of  indebtedness  of  the  company,  in  a  general 
way,  shall  also  bo  kept  posted  up  in  like  manner,  which  statement  shall  be  correeted 
as  often  as  any  material  change  takes  place  in  relation  to  any  part  of  the  snbject 
matterof  such  statement.  I 

Skc.  8.  The  transfer  of  shares  Is  not  valid,  except  as  between  the  parties  thereto, 
until  it  is  regularly  entered  on  the  books  of  the  company,  so. far  as  to  show  the 
names  of  the  persons  by  and  to  whom  transferred,  the  numbers  or  other  designation 
of  the  shares,  and  the  date  of  the  transfer;  but  sucb  transfer  shall  not  in  any  way 
exempt  the  person  making  such  transfer  from  any  liabilities  of  said  corporation  which 
were  created  prior  to  such  transfer.  The  books  of  thecompany  shall beso  keptasto 
show  intelligibly  the  original  stockholders,  their  respective  interests,  the  amount 
which  has  been  paid  in  on  their  shares,  and  all  transfers  thereof;  and  such  books,  or 
a  correct  copy  thereof,  so  far  as  the  items  mentioned  in  this  section  are  concerned, 
shall  bo  subject  to  the  inspection  of  any  person  desiiing  the  same. 

Sec.  9.  The  private  property  of  each  stockholder  in  any  corporation  formed  aa 
herein  provided  is  liable  for  corporate  debts  in  the  following  cases: 

1.  For  all  unpaid  instalments  on  stock  owned  by  him,  or  transferred  for  the  purpose 
of  defrauding  creditors. 

2.  For  a  failure  by  the  corporation  to  comply  substantially  with  the  provisions 
aforesaid  as  to  organization  and  publicity. 

3.  When  he  personally  violates  any  of  the  provisions  of  this  title  in  the  transac- 
tion of  any  business  of  the  corporation  as  officer,  director  or  member  thereof,  or  is 
guilty  of  any  fraud,  unfaithfulness  or  dishonesty  in  the  discharge  of  any  official 
dnty. 

Sec.  10.  The  private  property  of  no  stockholder  shall  be  levied  on  under  the  pre- 
ceding  section,  unless  such  stockholder,  as  well  as  the  corporation,  is  duly  served 
with  process  in  the  action,  and  the  issue  involving  his  individual  liability  as  afore- 
said raised  and  determined;  and  in  no  case  whatever  shall  such  property  be  levied 
on  while  sufficient  corporate  property  can  be  found  to  satisfy  the  execution  or  any 
part  thereof. 

Sec.  11.  The  officer  holding  an  execution  which  may  be  levied  on  private  property, 
as  aforesaid,  shall  make  demand  of  payment  thereon  of  the'  president,  secretary,  or 
some  officer  of  the  corporation,  acting,  or  who  was  one  of  the  last  acting  officers 
thereof;  and  if  he  does  not  forthwith  pay  said  execution,  or  point  out  corporate  prop- 
erty that  may  be  levied  on,  the  officer  shall  indorse  the  fact  of  such  demand,  refusal 
or  neglect  upon  said  execution,  and  thereni^on  may  levy  the  same  upon  the  private 
property  of  the  stockholder  served  and  impleaded  as  aforesaid.  Such  levy  may  be 
made  to  satisfy  any  balance  duo  upon  the  execution  after  levy  upon  corporate  prop- 
erty, or  part  payment  out  of  corporate  funds. 

Sec.  109.  Any  number  of  persons,  not  less  than  three,  who  have  or  shall,  by  arti* 
clesof  agreement  in  writing,  associate  according  to  the  provisions  of  this  title,  under 
any  name  assumed  by  them,  for  the  purpose  of  engaging  in  or  carrying  on  the  busi- 
ness of  *  *  •  saving  fund,  loan  or  building  association,  •  *  •  and  who  have 
or  shall  comply  with  the  provisions  of  this  title,  shall,  with  their  associates,  succes- 
sors and  assigns,  constitute  a  body  corporate  and  politic,  under  the  name  assumed 
by  them  in  the  articles  of  agreement:  Provided^  no  company  shall  take  a  name  pre- 
viously assumed  by  any  other  company.  •  *  *  Such  association  or  corporation 
is  authorized  to  loan  money  and  funds,  and  secure  such  loan  by  mortgage,  or  other 
security;  and  *  •  *  any  preminm  for  preference  or  priority  taken  by  any  mutual 
building  association  for  any  loan  of  its  funds  by  such  building  association,  shall  not 
be  deemed  interest  within  the  meaning  of  any  law  of  this  state,  nor  shall  any  excess 
of  such  premiums  over  any  rate  of  interest  permitted  by  the  laws  of  this  state  be 
deemed  or  held,  in  any  court  of  law  or  equity,  to  be  usury.  Any  association  organised 
under  this  title  is  authorized  and  empowered  to  purchase  at  any  sheriflTs  or  other 
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Jadicial  salo,  or  at  any  other  sale,  public  or  private,  and  to  hold,  any  real  estate 
opon  which  such  associates  or  association  may  have  or  hold  any  mortgage  or  judg- 
ment, or  lien,  or  other  incumbrance,  or  in  which  such  associates  or  association  may 
have  an  interest;  and  the  real  estate  so  purchased,  to  sell,  convey,  lease  or  mortgage, 
at  pleasure,  to  any  person  or  persons,  or  purchasers  whatever:  Provided  j  however,  that 
no  mutual  building  association,  nor  association  for  buying,  selling  and  dealing  in 
lands,  tenements  and  hereditaments,  shall  loan  its  funds  except  to  its  own  members. 

Sec,  110.  The  provisions  of  sections  two,  three,  four,  seven,  eight,  nine,  ten,  eleven, 
•  *  *  of  title  one  [chapter  34],  shall  apply  to  and  be  observed  by  corporations 
organizing  under  this  title. 

Sec.  112,  (as  amended  by  chapter  220,  laws  of  1889).  The  amount  of  capital  stock 
in  any  such  corporation  shall  in  no  case  be  less  than  ten  thousand  (10,000)  dollars, 
and  shall  be  divided  into  shares  of  not  less  than  two  (2)  dollars  nor  more  than  one 
hundred  (100)  dollars  each ;  except  that  the  capital  stock  of  mutual  building  and  loan 
associations  may  be  divided  into  shares  of  two  hundred  (200)  dollars  each,  and  the 
capital  stock  and  number  of  shares  may  bo  increased  at  any  regular  or  si>eoial  meet- 
ing of  the  stockholders. 

Sec.  113.  Every  such  oorponttion  has  power  to  acquire,  hold  and  transfer  all  such 
real  and  personal  estate  as  is  necessary  or  convenient  for  the  purpose  of  conducting, 
carrying  on,  or  disposing  of  the  business  of  such  corporation. 

Sec.  114.  The  stock  of  any  such  corporation  shall  be  deemed  personal  property, 
and  be  transferable  only  on  the  books  of  such  corporation,  in  such  form  as  the 
directors  prescribe;  and  such  corporation  shall  at  all  times  have  a  lien  upon  the 
stock  or  property  of  its  members  invested  therein,  for  all  the  debts  duo  from  them  to 
such  corporation,  which  may  be  enforced  by  advertisement  and  sale  in  the  manner 
provided  for  selling  delinquent  stock. 

Sec.  115.  The  directors  shall  cause  a  record  to  be  kept  of  all  stock  subscribed  and 
transferred,  and  of  all  business  transactions,  and  their  books  and  records  shall  at  alj 
times  be  open  to  the  inspection  of  any  and  all  stockholders;  they  shall  also,  when 
required,  present  to  the  stockholders  reports  in  writing  of  the  situation  and  amount 
of  business  of  the  corporation,  and  declare  and  make  such  dividends  of  the  profits 
from  the  business  of  the  corporation,  not  reducing  the  capital  stock  while  they  have 
outstanding  liabilities. 

Sec.  116.  The  directors  of  any  corporation  organized  under  this  title  have  power 
to  establish  one  or  more  offices  without  this  state,  and  transact  business  thereat: 
Prodded,  that  an  office  shall  always  be  maintained  in  this  state  where  legal  process 
may  be  served  on  the  person  in  charge  thereof. 

Sec.  117.  No  corporation  shall  be  formed  under  this  title  to  continue  more  than 
thirty  years. 

Sec.  118.  The  shareholders  or  stockholders  in  any  body  politic  or  corporate  which 
has  been  or  hereafter  may  be  incorporated  pursuant  to  the  provisions  of  title  two  of 
chapter  thirty-four  of  the  General  Statutes  of  this  state,  may  amend  the  articles  of 
association  of  such  body  corporate  in  any  respect  which  might  have  been  lawfully 
made  a  part  of  such  original  articles,  by  adopting,  by  a  majority  vote  in  number  and 
amount  of  such  shareholders  and  shares,  articles  specifying  such  amendments. 

Sec.  119.  Any  body  politic  or  corporate  amending  its  original  articles  of  associa- 
tion, shall  cause  to  be  prepared  a  certificate  stating  the  time  when  and  the  respect 
in  which  such  articles  were  amended,  which  certificate  shall  bo  subscribed  and  sworn 
to  by  the  president  or  other  chief  executive  officer,  and  also  by  the  secretary  of  such 
botly  politic  or  corporate,  and  shall  also  be  filed,  published  and  recorded  iu  the  same 
manner  provided  by  law  for  the  filing,  recording  and  publication  of  such  original 
articles;  and  thereupon  such  amendments  shall  bo  and  become  a  part  of  the  articles 
of  such  body  corporate,  with  the  same  force  and  effect  as  if  such  amendments  had 
been  adopted  as  a  part  of  such  original  articles. 
H.  Ex.  200 37 
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GENERAL  LAWS  OF  1889. 
CUAPTSR  236. 

Section  1,  (aa  amended  by  chapter  131,  laws  of  1891).  Whenever  any  nomber  of 
persund,  not  1«S8  than  ten  (10),  desire  to  be  incorporated  as  a  building  and  loan  asso- 
ciation, for  the  purpose  of  accnmulating  the  savings  and  funds  of  its  members  and 
lending  them  only  the  fnnds  so  accumulated,  they  shall  make  and  execute  a  written 
declaration  to  that  effect,  in  the  form  now  provided  by  statute  for  the  execution  of 
deedn  of  real  estate,  to  eu title  the  same  to  record.  Said  declaration  shall  state  the 
name  of  such  association,  its  principal  place  of  business,  which  shall  be  within  this 
state,  the  limit  of  capital  to  be  accumulate<l,  the  time  of  its  duration,  the  names 
and  places  of  residence  of  such  persons,  aud  that  it  is  organized  under  this  act  for 
the  purposes  herein  expressed.  When  so  executed,  said  declaration  shall  be  tiled 
aud  recorded  in  the  office  of  the  secretary  of  state,  whereopon  such  officer  shall 
issue  a  copy  of  such  declaration  under  his  certificate,  in  proper  form,  setting  forth 
the  time  and  place  of  filing  and  recording  thereof  in  his  office,  which  declaration 
and  certificate  shall  thereupon  be  recorded  in  the  office  of  the  register  of  deeds  of 
tlie  county  where  said  association  is  located,  and  published  once  in  a  daily  or  weekly 
newspaper  printed  and  published  and  of  general  circulation  in  said  county.  Upon 
couiplying  with  the  foregoing  requirements,  and  upon  filing  an  affidavit  of  proof  of 
such  publication  in  the  office  of  the  secretary  of  state,  the  persons  executing  such 
declaration,  their  associates  and  successors,  shall  become  a  corporate  body. 

Sec.  2,  (as  amended  by  chapter  131,  law  s  of  1891).  The  name  shall  not  be  the  same 
as,  nor  too  closely  resemble,  that  iu  use  by  any  existing  corporation  established 
under  the  laws  of  this  state.  The  words  **  building  and  loan  association,''  or  "  sav- 
ings and  loan  association,"  shall  form  a  part  of  the  same,  and  no  corporation  not 
organized  under  this  act  shall  l>e  entitled  to  use  a  name  embodying  either  said  eom- 
binatiou  of  words;  Providing,  that  associations  now  existing  may  continue  their 
present  names. 

Skc.  3,  (as  amended  by  chapter  131,  laws  of  1891).  The  directors  of  such  associa- 
tion Hhall  ado]>t  bylaws  for  its  government,  and  therein  describe  the  manner  in 
wbi«  h  its  business  shall  be  transacted,  which  bylaws  shall  be  conformable  to  the 
proviMions  of  this  act  and  the  laws  of  this  state,  and  at  all  times  be  open  to  the 
inspe4;tiou  of  all  members  of  the  association  at  its  home  office,  aud  a  copy  thereof 
aud  of  any  amendments  thereto,  duly  certified  by  the  president  and  secretary  of  tlie 
assm'iation,  shall,  immediately  upon  its  adoption,  be  filed  in  the  office  of  the  public 
examiner.  The  directors  may  ami  nd  said  bylaws  from  time  to  time  in  such  manner 
as  they  see  fit,  so  long  as  such  amendments  are  not  in  conflict  with  the  provisions  of 
this  act  or  the  laws  of  the  state. 

Every  such  o^ssociation  which  has  not  already  done  so  shall,  before  its  next  annual 
election  after  the  passage  of  this  act,  divide  its  board  of  directors,  by  resolution 
thereof,  into  three  (3)  classes,  consisting  of  an  equal  uumber  in  each  class,  as  nearly 
as  iiiny  bo.  The  term  of  office  of  the  first  (1st)  class  shall  expire  at  the  end  of  one 
(1)  >enr  from  and  after  the  next  annual  election,  of  the  second  (2d)  class  at  the  end 
of  two  (2)  years,  and  of  the  third  (3d)  class  at  the  end  of  three  (3)  years;  and  at 
each  succeeding  annual  election  after  the  one  at  which  the  full  board  is  elect4)<l, 
there  shall  be  elected  a  number  of  directors  etpial  to  those  whose  terms  of  office 
exx)ire  at  that  time,  and  the  directors  so  elected  shall  hold  their  office  for  the  term 
of  three  (3)  years  and  until  their  successors  are  elected  and  qualified. 

Sec.  4,  (as  amended  by  chapter  131,  laws  of  1891).  For  every  loan  made,  a  note, 
non-negotiable,  or  bond,  secured  by  first  (1st)  mortgage  on  real  estate,  shall  be 
given,  which  security  shall  be  in  double  the  value  of  the  loan  and  satisfactory  to 
the  directors,  and  shall  be  accompanied  by  a  transfer  and  pledge  of  the  shares  of  the 
borrowers  to  the  association.  The  shares  so  pledged  shall  be  held  by  the  corpora- 
tion as  collateral  security  for  the  performance  of  the  conditions  of  said  note  or  bond 
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and  mortgage ;  Provided,  that  the  shares,  without  other  security,  may,  in  the  discre- 
tion of  the  directors,  be  accepted  as  secnrity  for  the  loans  for  an  amount  not  exceed- 
ing their  withdrawal  value,  as  provided  by  this  act.  Stockholders  who  have  borrowed 
money  of  an  association  on  real  estate  secnrity,  and  who  have  pledged  their  stock  or 
any  x>ortion  thereof  as  collateral  thereto,  as  provided  herein,  shall  not  be  entitled  to 
have  the  ralue  of  such  stock  applied  on  the  mortgage  debt  where  the  payment  on 
such  stock  is  nif»re  than  three  (3)  months  in  arrears,  unless  the  same  has  reached  a 
withdrawal  age  as  fixed  by  this  act;  and  when  snch  stock  has  reached  that  age  the 
withdrawal  value  thereof  shall  be  applied  on  said  debt  whenever  the  stock  is  three 
(3)  months  in  arrears. 

Sec.  5,  (ns  amended  by  chapter  131,  lawb  of  1891).  Any  such  association  may 
purchase  at  any  sale,  public  or  private,  any  real  estate  upon  which  it  may  have  a 
mortgage,  judgmeut,  lien  or  other  incumbrance,  or  in  which  it  may  have  any  inter- 
ests, and  may  sell,  convey,  lease  or  mortgage  the  same  at  pleasure  to  any  ]>er8on  or 
persons,  and  may  acquire  and  hold  a  lot  or  lots  whereon  is  erected  a  building  or 
buildings  requisite  for  the  convenient  transaction  of  its  business,  and  from  portions 
of  which  not  required  for  its  own  use  a  revenue  may  be  derived.  The  cost  of  such 
building  and  lot  or  lots  in  no  ease  to  exceed  five  (5)  per  cent  of  its  assets;  Provided^ 
that  any  such  association  may  acquire  any  leas^old  interest  necessary  for  the  trans- 
action of  its  business. 

Skc.  6,  (as  amended  by  chapter  131,  laws  of  1891).  Every  building  and  loan  asso- 
ciation heretofore  or  hereafter  inoorpm>ated  nncler  the  laws  of  this  state  and  gov- 
emetl  by  this  act  shall  deposit  and  keep  with  the  state  treasurer,  or  with  a  duly 
chartered  trust  company  of  this  state,  approved  by  the  public  examiner,  in  trust  for 
all  its  members  and  creditors,  all  mortgages  or  other  securities  received  by  it  in  the 
usual  course  of  its  business.  When  deposited  with  a  trust  company,  such  company 
shall  certify  to  the  public  examiner  the  poeseflsion  of  snch  securities,  and  the  same 
shall  not  be  surrendered  without  theaath<»TtyaiMl  sanction  of  said  public  examiner. 
Proridedf  that  every  snch  corporation  herertafore  organized  not  having  or  owning 
mortgage  or  other  securities  t«  the  amonnt  ef  twenty-five  thonsand  dollars  ($25,000) 
shall  deposit  with  the  state  treasurer  additional  securities  to  make,  with  the  secur- 
ities so  owned  and  deposited,  the  sum  of  twenty-five  thousand  dollars  ($25,000) ;  and 
every  such  association  hereafter  organized  un<ler  this  act  shall  deposit  and  keep 
with  the  state  treasurer  in  trust,  as  aforesaid,  securities  of  the  value  of  twenty-five 
thousand  dollars  ($25,000)  before  commencing  to  do  business.  The  securities  men- 
tioned in  this  proviso  shall  consist  of  bonds  or  treasury  notes  of  the  United  States, 
or  national  bank  stocks,  or  the  bonds  of  this  state,  or  of  any  other  state  of  the 
United  States,  or  of  any  solvent  city,  county  or  town  of  this  state,  or  of  any  other 
state  of  the  United  States,  having  the  legal  authority  to  issue  the  same;  and  such 
securities  may  be  withdrawn  from  time  to  time,  when  mortgage  securities  of  corre- 
sponding value  shall  be  deposited  as  provided  in  this  act,  or  when  securities  of  like 
character  are  substituted  therefor,  or  when  the  same  shall  have  been  paid  or  are 
reqnire<l  for  foreclosure  or  suit;  and  it  shall  be  the  duty  of  the  public  examiner  from 
time  to  time  to  examine  such  association  to  ascertain  whether  or  not  its  securities 
are  deposited  as  required  by  this  act. 

ProHdcdf  that  whenever  required  by  the  laws  of  any  other  state  or  territory,  or 
nation,  all  securities  taken  in  such  state,  territory  or  nation,  by  any  association 
organized  under  the  laws  of  this  state  and  subject  to  the  provisions  of  this  act,  and 
otber  securities  sufficient  to  allow  such  association  to  enter  and  do  business  in  such 
state,  territory  or  nation,  may  be  deposited  with  some  officer  authorizeil  t-o  receive 
the  same  in  such  state,  t-erritory  or  nation,  under  the  laws  thereof,  for  the  benefit  of 
its  members  and  creditors;  and  to  this  end,  upon  the  presentation  to  the  public 
examiner  of  a  duly  authenticated  copy  of  a  resolution  of  the  board  of  directors  of 
any  such  association,  having  on  deposit  with  the  state  treasurer  or  a  duly  chartered 
trust  company  seourities  in  excecisof  twenty -five  thousand  dollaixs  ($25,000),  demand- 
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ing  the  transfer  and  apeeifying  the  soonrtties  to  be  tranafenred^  or  the  amount 
thereof,  to  any  other  state,  territory  or  nation,  for  the  pnrpoae  of  enabling  aaoh 
association  to  comply  with  the  laws  thereof,  it  shall  be  the  doty  of  tkm.'pmhVitt  til— - 
iuer  to  cause  such  transfer  to  be  made.  The  ozpeoee  o£. making  anck  tranafer  aliaU 
bo  boruo  by  the  association  requiring  the  same,  and  a  receipt  shall  be  taken  by  the 
officer  or  trust  company  making  the  transfer,  and,  filed  and  kepi  in  the  offiee  from 
which  the  securities  are  transferred  in  lien  thereof.  But  the  secnritiea  kept  on 
deposit  in  this  state  by  any  such  nitocriation,  as  required  by  this  act,  shall  at  no  time 
be  reduce<l  in  amount  by  such  transfer,  or  otherwise,  below  twenty-five  thousand 
dollurs  ($25,000) ;  and  in  every  case  where  securities  taken  in  another  state,  terri- 
tory or  nation  are  deposited  in  such  state,  territory  or  nation,  or  when  other  securi- 
ties are  reniove<l  from  this  state  to  such  other  state,  territory  or  nation  for  the  par- 
poso  aforesaid,  the  association  to  which  they  belong  shall  make  a  certificate  of  sach 
depository,  showing  the  amount  and  character  of  such  deposit  which  certificato  shall 
be  Hied  with  the  public  examiner,  and  renewed  annually,  together  with  a  statement^ 
verified  by  the  affidavit  of  some  officer  of  such  association  who  has  knowledge  of 
the  facts,  showing  all  the  securities  taken  or  deposited  by  such  association  in  such 
state,  territory  or  nation  at  the  time  of  the  filing  of  such  certificate;  and,  in  caae  any 
securities  taken  in  such  state,  territory  or  nation  xire  not  deposited  there,  then  the 
same  shall  be  deposited  in  this  state  as  required  by  this  act. 

Sec.  7,  (as  amended  by  chapter  131,  laws  of  1891).  All  interests  and  dividends  and 
premiums  which  may  accrue  on  securities  held  by  the  state  treasurer  or  such  trust 
company,  as  provided  for  herein,  and  all  dues  or  monthly  payments  which  may 
bccomo  payable  on  stock  pledged  as  security  for  loans,  the  mortgages  for  which  are 
so  deposited  in  accordance  with  the  provisions  of  this  act,  may  be  collected  and 
retained  by  the  association  depositing  such  securities  or  mortgages,  so  long  as  such 
association  remains  solvent  and  faithfully  performs  all  contracts  with  its  members; 
and  when  any  mortgage  shall  have  been  fully  paid  to  said  corporation,  the  same  may 
bo  surrendered  to  it,  upon  filing  with  the  depository  the  affidavit  of  the  president  or 
vice-president  and  secretary  of  any  such  association  that  such  indebtedness  has  been 
paid  in  full,  which  affidavit  shall  be  first  presented  to  the  public  examiner  and  by 
him  approved.  And  any  oM^rtgage  upon  which  default  has  been  made  may  bo  sur- 
rendered as  aforesaid,  for  foreclosure,  upon  like  affidavit  that  default  exiata  and 
that  such  mortgage  is  withdrawn  for  the  purpose  of  foreclosure  of  suit. 

Sec.  8,  (as  amended  by  chapter  131,  laws  of  1891).  No  building  and  loan  association 
organized  under  the  laws  of  any  other  state,  territory  or  nation,  shall  do  business  in 
this  state  unless  such  association  shall  have  securities  of  the  value  of  one  hundred 
thousand  dollars  ($100, OCX)),  and  of  the  character  mentioned  in  this  act,  on  deposit 
in  trust,  for  all  its  members  and  creditors,  with  some  responsible  trust  company 
duly  incorporated  under  the  laws  of  such  state  or  territory  in  the  United  States,  or 
with  somo  authorized  officer  of  this  or  some  other  state  of  the  United  States.  Cer- 
tificates of  such  deposit  shall  be  made  to  the  public  examiner  of  this  state,  certify- 
ing the  possession  of  such  securities,  which  shall  not  thereafter  be  surrendered 
without  the  authority  or  consent  of  the  public  examiner  or  other  authorized  officer 
of  the  state  or  territory  in  which  said  company  is  incorporated. 

Sec.  9,  (ns  amended  by  chapter  131,  laws  of  1891).  Every  building  and  loan  asso- 
ciation organized  under  the  laws  of  any  other  state,  territory  or  nation,  shall, 
before  commencing  to  do  business  in  this  state,  first,  file  with  the  public  examiner 
of  this  state  a  duly  authenticated  copy  of  its  charter  or  articles  of  incorporation; 
second,  file  with  the  public  examiner  of  this  state  the  certificate  of  the  authorised 
officer  of  another  state  showing  that  securities  of  the  value  of  one  hundred  thou- 
sand dollars  ($100,000)  are  on  deposit  with  such  state  officer  or  duly  incorporated 
trust  company,  in  trust  for  all  the  members  and  ereditors  of  sueh  building  and  loan 
association;  third,  file  with  the  public  examiner  of  this  state  a  duly  authenticated 
copy  of  a  resolution  adopted  by  the  board  of  direotats  of  sooh  aaaooiation^atipalat- 
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ing  and  agreeing  that  if  any  legal  process  affecting  sach  association  be  served  on 
soch  examiner,  and  a  copy  thereof  be  mailed  postage  prepaid  by  the  party  procur- 
ing the  issue  of  the  same,  or  his  attocueys,  to  suid  association,  addressed  to  its  home 
office,  then  such  service  and-  mailing  of  such  process  shall  have  the  same  effect  as 
I>ersonal  service  ou  said  associatioa  in  this  state,  and  also  an  agreement  that  said 
association  will  not  remove  any  action  commenced  in  any  state  court  of  this  state 
against  the  same  to  the  United  States  court,  and  will  pay  every  judgment  that  may 
be  taken  against  it  npou*auy  such  action  within  sixty  (60)  days  after  the  final  judg- 
ment shall  have  been  entered ;  fourth,  pay  to  the  public  examiner  twenty-five  dol- 
lars ($25)  as  fees  for  filing  the  papers  mentioned  in  this  section. 

Sec.  10,  (as  amended.by  chapter  131,  laws  of  1891).  When  process  against  or  affect- 
ing any  foreign  building  and  loan  association  is  served  on  the  public  examiner,  the 
same  shall  be  by  duplicate  copies,  one  of  which  shall  be  filed  in  the  office  of  the  pub- 
lic examiner,  and  the  other  by  him  immediately  mailed,  postage  prepaid,  to  the 
home  office  of  said  association. 

Skc.  11,  (as  amended  by  chapter  131,  laws  of  1891).  The  word  ^'process*'  in  this 
act  shall  include  any  writ,  declaration,  summons  or  order  whereby  any  action,  writ 
or  proceedings  shall  be  commenced,  or  which  shall  be  issued  in  or  upon  any  action, 
suit  or  proceeding  authorized  by  law  in  this  state. 

Skc.  12,  (as  amended  by  chapter  131,  laws  of  1891).  Service  of  process  according 
to  a  stipulation  provided  in  section  nine  (9)  of  this  act  shall  be  sufficient  personal 
service  ou  the  association  filing  such  stipulation. 

Sec.  13,  (as  amended  by  chapter  131,  laws  of  1891).  When  by  the  laws  of  any  other 
state,  territory  or  nation,  any  taxes,  fiues,  penalties,  licenses,  fees,  deposits  of  money 
or  securities,  or  other  obligations  or  prohibitions,  are  imposed  on  building  and  loan 
associations  of  this  state  doing  business  in  such  other  state,  territory  or  nation,  or 
upon  their  agents  therein,  so  long  as  such  laws  continue  in  force  the  same  obligation 
and  prohibition,  of  whatever  kind,  shall  be  imposed  upon  all  building  and  loan 
associations  of  such  other  state,  territory  or  nation,  doing  business  iu  this  state, 
and  upon  their  agents  here. 

Sec.  14,  (as  amended  by  chapter  131,  laws  of  1891).  Any  building  and  loan  asso- 
ciation organized  under  the  laws  of  any  other  state  or  territory,  that  shall  remove 
any  action  that  shall  be  commenced  against  it  in  a  court  of  this  state  to  the  United 
States  court,  or  that  shall  fail  to  pay  any  judgment  rendered  against  it  upon  a  suit 
in  any  court  of  the  state  within  sixty  (60)  days  after  the  rendition  of  final  judgment 
in  such  case,  or  that  shall  fail  to  make  yearly  statements  to  the  public  examiner  as 
hereafter  mentioned,  or  statements  of  the  amount  and  value  of  its  stock  held  in  this 
state  as  hereafter  required,  or  to  pay  the  fees  of  the  public  examiner  as  provided  in 
this  act,  or  to  do  any  other  act  required  in  this  act  to  be  done  and  performed,  shall 
upon  violation  of  the  provisions  of  this  aat  have  no  right  or  authority  to  do  or  trans- 
act any  further  business  in  this  state,  and  the  public  examiner  shall  thereupon  cause 
notice  of  determination  of  such  authority  to  do  business  to  be  mailed  to  such  cor- 
poration and  to  be  published  in  some  newspaper  of  general  circulation  at  the  capi- 
tal of  this  state,  and  shall  communicate  the  facts  to  the  attorney  general  of  this 
state,  who  shall  institute  such  proceedings  in  the  matter  as  the  case  may  require; 
Provided,  any  such  corporation  may  be  again  authorized  to  commence  business  in 
this  state  upon  such  terms  as  the  public  examiner  may  deem  just  and  proper,  and 
upon  full  compliance  with  the  provisions  of  this  act. 

Sec.  15,  (as  amended  by  chapter  131,  laws  of  1891).  All  building  and  loan  associa- 
tions hereafter  incorporated  in  this  state  shall  have  au  authorized  capital  of  two 
million  dollars  ($2,000,000)  at  the  time  of  the  incorporation.  Every  share  of  capital 
stock  issued  by  any  such  association  shall  be  of  the  par  value  of  one  hundred  dollars 
($100),  but  this  provision  shall  not  be  construed  to  forbid  the  issue  by  any  such 
association  of  paid-up  certificates  for  a  less  amount  in  liquidation  of  stock  surren- 
dered for  cancellation  or  withdrawn  before  reaching  its  maturity  period;  Provided, 
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that  Bueh  p«id-iip  oertifioates  ahall  be  certifieates.of  indebtedness  only,  and  the  stock 
ill  liquidation  of  which  oertiftcatM  are  isnaed  shHlI  be  thereupon  sunonderod  and 
cancelled. 

Sbc.  16,  (as  amended  by  chapter  131,  laws  of  1891).  Any  bailding  and  loan  asso- 
ciatiou  heretofore  or  hereafter  iuoorporate<l  nni^  the  laws  of  this  state  may  at  any 
^me  increase  the  amooat  of  rt4  capital  stock  by  a  vote  of  at  least  three-lborths  (i) 
of  its  board  of  directors;  Provided^  tbat  no  snch  increase  shall  be  made  unless  three- 
fonrtlis  (I)  of  the  capital  stock  pre\ioas]y  anthcmzed  has  actually  been  issuetl,  and 
the  amount  of  increase  made  at  any  one  time  shall  not  exceed  the  amount  issued 
previous  to  the  time  of  such  increase.  Any  amendments  of  the  articles  of  incorpo- 
ration of  any  such  anHociation  in  any  other  respei-t  shall  be  done  at  an  annual  meet- 
ing, by  a  two- thirds  ($)  v«>to  of  stock  represented  and  voted  at  such  annual  meeting 
on  th«  ([iiestion  of  such  amenilmeut  or  amenc^ments,  and  only  upon  the  notiee  hure- 
inafter  provided  to  be  given. 

Skc.  17,  (as  amended  by  chapter  131,  laws  of  1891).  Whaierer  any  building  and 
loam  association  iurreaees  its  capital  stock  or  otherwise  amends  its  articles  of  incor- 
pM'atiun,  as  providml  in  this  act,  a  copy  of  the  resolution  of  the  board  of  dlreetors 
or  stockholders  making  such  increase  or  other  amendment,  duly  verified  by  oath 
of  the  jtresident  and  secretary  of  such  association,  shall  be  filed  in  the  offioe  of  the 
register  of  deeds  of  the  county  in  which  the  home  of  said  association  is  located  and 
in  the  office  of  ihe  secretary  of  state,  and  be  pablished  four  successive  times  in  some 
daily  or  weekly  newspaper  published  at  the  capital  of  the  state  or  in  the  county 
where  the  association  has  its  home  offloe,  proof  of  which  publicati<m  shall  be  filed 
in  the  office  of  the  secretary  of  state. 

Sec.  18,  (as  amended  by  chapter  131,  laws  of  1891).  In  each  year  every  building 
and  loan  association  organized  under  the  laws  of  this  state  and  doing  business  in 
this  oi  any  other  territory-  shall,  witliin  thirty  (30)  days  after  the  emd  of  the  year 
for  which  its  report  to  its  stockholders  is  made,  deposit  with  the  public  examiner  an 
annual  report  of  its  affairs  and  operations  for  said  year.  8nch  report  shall  be  veri- 
fied untler  oath  of  the  president  aud  secretary  or  by  three  directors  of  the  associa- 
tion, and  shall  ctmtuin  the  following  information: 

1.  The  amount  of  authorized  capital  and  the  par  value  of  each  share  of  stock. 

2.  The  number  of  shares  sold  during  the  year. 

3.  The  number  of  shares  cancelled  and  withdrawn  during  the  year. 

4.  The  number  of  shares  in  force  at  the  end  of  the  year. 

5.  A  detailed  statement  of  the  receipts  and  disbursements  during  the  year. 
8.  A  detailed  statement  of  the  assets  and  liabilities  at  the  end  of  the  year. 

Such  report  shall  also  show  the  t»tal  amount  reeeive^l  as  dues  on  stock  under 
each  separate  class  or  kiufl  of  stock,  and  all  dedot-tions  therefrom  for  expenses, 
withtlrawals,  cancellations,  forfeitures,  refunded  or  otherwise,  and  the  amounts,  if 
any,  of  such  profits  cre«lited  to  stock  or  subject  to  such  credit.  The  report  shall 
also  sliow  the  number  of  shares  in  force  of  each  monthly  issue  or  series,  and  the 
amount  expended  durin;^  the  year  in  payment  of  salaries  of  officers,  clerks,  ageuts 
and  all  other  employ^,  the  amount  expended  for  travelling  ekpensee,  rent,  postage, 
including  telegraph  and  express  charges,  printing,  books  and  stationery,  office  sup- 
plies, office  furniture,  advertising,  commission  paid  agents  or  other  i>erBon8,  and  all 
otlter  items  of  expense. 

In  addition  to  such  annual  report,  and  six  (6)  months  after  such  report  has  been 
Bubmiitcd  to  the  public  exaiuiuer,  every  8u«-h  ass<»clntion  shall  prepare  a  report  of 
its  business  for  the  preceding  six  (6)  mouths,  whirh  report  shall  state  the  amouut  of 
resouTces  includt)<l  in  mortgage  loans,  the  amount  of  loans  on  stock  of  the  associa- 
tion, the  amount  of  loans  <m  other  securities,  specifying  the  kind  of  such  securities, 
the  amount  of  unpaid  dues,  fines,  premiums  and  interest,  the  amount  due  from 
agents,  the  amount  due  from  banks,  the  amount  invested  in  real  estate  and  secured 
by  foreclosure,  the  amount  invested  in  furniture  and  fixtures,  the  amount  of  expenseo 
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paid  dnriDg  the  six  (6)  months,  the  amount  of  cash  on  hand,  and  the  amount  of  all 
other  resoorees  of  the  association  not  enumerated  heretofore;  and  shall  state  U8  its 
liabilities  t)ie  amount  received  from  stock  subscriptions,  the  amount  due  from  stock 
delinquent  in  each  class  or  kind  of  stock,  and  the  unpaid  fines  on  such  stock, 
the  amount  set  aside  as  an  expense  fund  from  each  class  or  kind  of  stock,  the 
amount  of  undivided  profits  at  the  beginning  of  said  perio<l  of  six  (6)  months,  the 
amount  received  as  interest,  premiums,  fees,  fines  or  other  sources  as  profits  during 
said  period,  the  amount  of  such  interest  and  premium  delinquent  at  the  end  of  such 
perioil,  the  amount  of  all  bills  payable,  and  the  amount  of  all  otber  liabilities  at  the 
close  of  said  period  of  six  (6)  months.  Such  report  shall  be  made  within  twenty  (20) 
days  after  the  close  of  said  period  of  six  (6)  months,  and  shall  be  verified  by  the 
set-ret-ary  and  president  or  vice-president  of  the  association,  and  within  thirty  (30) 
dayM  a  statement  of  the  assets  and  liabilities  shall  be  pnbli6he<l  at  least  once  in  some 
newspaper  in  the  city  or  town  where  the  association's  principal  place  of  business  is, 
and  a  c<*py  of  such  semi-annual  report,  verified  by  the  secretary,  shall  be  filed  with 
the  public  examiner  within  ten  (10)  days  after  the  printing  thereof.  Provided,  that 
all  BiK-h  statements  herein  required  to  be  made  shall  be  uniform  and  in  accordance 
with  a  form  to  be  prescribed  therefor  by  the  public  examiner,  and  shall  correctly 
show  the  proportion  which  the  entire  ex3>enses  of  the  association  for  the  t«rm 
reported  bear  to  the  gross  earnings  of  said  association  for  that  term;  And  provided 
further,  that  all  reports  required  of  building  and  loan  associations  organized  under 
the  laws  of  this  state  and  doing  a  general  business,  are  also  required  of  all  foreign 
building  and  loan  associations  doing  business  in  this  state,  and  all  the  provisions  of 
this  act  relating  to  such  reports,  the  filing  thereof  and  the  fees  therefor,  shall  apply 
to  such  foreign  building  and  loan  associations. 

If  any  such  association  shall  fail  to  furnish  to  the  public  examiner  of  the  state 
any  report  required  by  this  act  at  the  time  so  required,  it  shall  forfeit  the  sum  of 
twenty-five  dollars  ($25)  for  every  day  such  report  shall  be  delayed  or  withheld,  and 
the  examiner  may  maintain  an  action  in  his  name  of  office  to  recover  such  penalty, 
and  the  same  shall  be  paid  into  the  treasury  of  the  state  and  applied  to  the  expenses 
of  the  department  of  said  examiner.  After  receiving  such  annual  report,  the  public 
examiner,  if  satisfied  that  such  corporation  has  complied  with  all  [the]  provisions 
of  this  act  and  is  entitled  to  do  business  in  this  state,  shall  issue  his  certificate 
stating  the  compliance  with  such  provision,  and  that  such  corporation  is  entitled  to 
do  business  in  this  state,  which  certificate  shall  be  in  force  for  the  period  of  one  (1) 
year,  unless  sooner  rescinded,  as  provided  in  this  act.  The  public  examiner  shall 
also  issue  such  certificate  to  a  domestic  corporation  which  has  complied  with  the 
law  in  regard  to  its  articles  of  incorporation  and  the  deposit  of  securities  and  in  all 
other  respects  except  the  filing  of  said  report,  which  commenced  business  at  some 
intervening  period  in  any  year.  Such  certificate  shall  also  be  issued  to  any  foreign 
corporation  authorized  to  do  business  in  this  state,  after  complying  with  the  condi- 
tions of  section  nine  (9)  of  this  act,  and  shall  be  in  force  until  the  time  herein 
required  for  such  annual  report. 

Skc.  19,  (as  amended  by  chapter  131,  laws  of  1891).  It  shall  be  the  duty  of  such 
public  examiner,  at  least  once  in  each  year  and  as  often  as  he  may  deem  necessary, 
to  assume  and  exercise  over  every  building  and  loan  association  incorporated  under 
the  laws  of  this  state,  its  business,  officers,  directors  and  employ<^s,  all  the  power 
and  authority  conferred  upon  him  over  banks  and  other  moneyed  corporations  under 
the  laws  of  this  state;  Froridedj  he  shall  not  have  the  power  to  suspend  the  oper- 
ations of  any  such  association,  except  in  the  manner  provided  in  the-  next  succeeding 
section.  And  such  public  examiner  shall  have  the  same  Bni»ervision  and  control 
over  the  business,  within  this  state,  of  other  corporations  of  like  kind,  incorporated 
under  the  laws  of  other  states,  territories  or  nations,  doing  business  in  this  state. 
Upon  the  completion  of  any  examination  of  any  association  made  by  said  public 
examiner,  or  under  his  direction,  the  association  so  examined  shall  pay  to  said  exam- 
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iner  a  fee,  to  be  iletemilDed  as  follows,  viz. :  for  the  first  one  himdred  thousand  dol- 
lars ($100,000)  of  assets,  a  fee  of  teu  dollars  ($10),  and  for  each  additional  one  hun- 
dred thousand  dollars  ($100,(X)0)  of  assets,  or  migor  portion  thereof,  an  additional 
fee  of  five  dollars  ($5). 

Skc.  20,  (as  amended  by  chapter  131,  laws  of  1891).  If  it  shall  appear  to  said  public 
examiner,  from  any  examination  made  by  him,  or  from  any  report  of  any  examination 
made  by  him,  or  from  the  annual  report  aforesaid,  that  said  corporation  is  violating 
its  charter  or  the  law,  or  that  it  is  conducting  business  in  an  unsafe,  unauthorized  or 
dishonest  manner,  he  shall,  by  an  order  under  his  hand  and  seal  of  office  addressed 
to  such  corporation,  direct  conformity  with  the  requirements  of  its  charter  and  of 
the  law.  And  whenever  such  corporation  shall  refuse  or  neglect  to  make  such  report 
or  account  as  may  be  lawfully  required,  or  to  comply  with  such  order  as  aforesaid, 
the  public  examiner  shall  file  a  statement  in  writing  with  the  attorney  general,  set- 
ting forth  the  facts  or  particulars  iq  which  such  alleged  violation  or  refusal  consists, 
which  statement  shall  be  prima  facie  evidence  of  such  violation  or  refusal,  where- 
upon the  attorney  general  shall  institute  such  proceedings  against  any  such  corpora- 
tions as  are  now  or  may  hereafter  be  provided  by  law  in  the  case  of  insolvent 
corporations,  or  such  other  proceedings  as  the  occasion  may  require.  And  if  such 
corporation  shall  have  been  organized  under  the  laws  of  any  other  state  or  territory, 
said  attorney  general  shall,  upon  receiving  such  communication,  if  in  his  judgment 
the  facts  in  the  case  are  sufficient  to  warrant  such  action,  give  notice  to  such  cor- 
poration that  it  is  no  longer  authorized  to  do  business  in  tiiis  state,  by  depositing 
such  notice  in  the  post  office,  properly  sealed  and  stamped,  addressed  to  said  cor- 
poration at  its  principal  o^ce  in  the  state  where  incorporated,  and  thereupon  said 
corporation  shall  cease  to  have  any  right  in  this  state,  and  said  notice  may  be  pub- 
lished in  the  same  manner  as  provided  in  section  fourteen  (14)  of  this  act. 

Sec.  21,  (as  amended  by  chapter  131,  laws  of  1891).  All  officers  of  any  building 
and  loan  association  governed  by  this  act  and  doing  business  in  this  state,  who  sign 
or  endorse  checks  or  handle  any  funds  of  such  association,  shall  give  such  bonds  or 
fidelity  insurance  for  the  faithful  performance  of  their  duties  as  the  board  of  directors 
may  require,  and  no  such  officer  shall  be  deemed  qualified  to  enter  upon  the  duties 
of  his  office  until  his  bond  is  approved  by  the  board  of  directors  and  the  public 
examiner,  with  whom  such  bond  shall  be  filed;  Providedj  that  the  public  examiner 
may  require  of  any  association,  at  any  time,  such  increase  of  said  bond  or  additional 
security  thereto  or  such  increase  of  said  insurance  as  he  may  deem  necessary  for  the 
protection  of  the  members.  The  penalty  for  the  failure  of  any  association  to  file 
and  maintain  the  bonds  or  policy  as  required  by  the  provisions  of  this  section  shall 
be  a  fine  of  one  hundred  dollars  ($100)  for  each  day  such  aasociation  transacts  busi- 
ness after  such  bond  has  become  due  under  the  provisions  of  this  act.  Said  bond  or 
policy  shall  bo  held  in  trust  for  the  benefit  and  protection  of  the  members  of  such 
association,  and  shall  be  enforceable  by  any  member  whenever  the  cause  of  action 
shall  accrue  thereon. 

Skc.  22,  (as  amended  by  chapter  131,  laws  of  1891).  The  name  "  building  and  loan 
association,"  as  used  in  this  act,  shall  include  all  corporations,  societies,  organiza- 
tions or  associations  doing  a  saving  and  loan  or  investment  business  on  the  build- 
ing society  plan,  whether  mutual  or  otherwise,  and  whether  issuing  certificates  of 
stock,  which  mature  at  a  fixed  time  in  advance,  or  not. 

Skc.  23,  (as  amended  by  chapter  131,  laws  of  1891),  Any  officer,  director,  or  agent, 
or  any  foreign  building  and  loan  association,  or  any  other  person  whatever,  who  shall 
in  this  state  solicit  subscriptions  to  the/tock  of  such  association,  or  who  shall  sell 
or  issue  or  knowingly  cause  to  bo  sold  or  issued  to  a  resident  of  this  state  any  stock 
of  such  association  while  such  association  shall  not  have  had  the  certificate  of  the 
public  examiner  authorizing  it  to  do  business  in  this  state  as  herein  described,  or 
has  not  deposited,  as  required  by  this  act,  securities  of  the  value  and  at  the  time 
herein  prescribed,  or  before  said  association  has  complied  with  all  the  provisions  of 
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this  act,  or  when  said  association  shall  have  been  notified  and  roqnired  to  discontinue 
business  in  tbis  state,  as  hereinbefore  provided,  shall  be  guilty  of  a  misdemeanor,  and, 
upon  conviction  thereof,  shall  be  punished  by  a  fine  of  not  less  than  one  hundred 
dollars  ($100)  nor  more  than  five  hundred  dollars  ($500),  or  by  imprisonment  of  not 
lees  than  ten  (10)  days  nor  more  than  six  (6)  months,  or  both  such  fine  and  imprison- 
ment, in  the  discretion  of  the  court. 

Sec.  24,  (as  amended  by  chapter  131,  laws  of  1891).  Any  officer,  director  or  agent 
of  any  building  and  loan  association  incorporated  under  the  laws  of  this  state,  or 
any  other  person  whatever,  who  shall  sell  or  issue  or  knowingly  cause  to  be  sold  or 
issued  to  any  person  not  a  resident  of  the  county  in  which  the  home  office  of  said 
association  is  located,  or  in  the  counties  immediately  a<1jacent  thereto,  any  stock  of 
said  association  while  said  association  does  not  have  on  deposit  with  the  public 
examiner  or  some  loan  ai^Hrust  company,  as  required  by  this  act,  securities  of  the 
value  and  at  the  time  hereinafter  prescribed,  or  while  such  association  shall  not  have 
a  certificate  of  the  public  examiner  authorizing  it  to  do  business  as  herein  prescribed, 
shall  be  guilty  of  a  misdemeanor,  and,  upon  conviction  therefor,  shall  be  punished 
by  a  fine  of  not  less  than  one  hundred  dollars  ($100),  and  not  more  than  five  hun- 
dred dollars  ($5(X)),  or  by  imprisonment  of  not  less  than  ten  (10)  days  nor  more  than 
six  (6)  months,  or  both  such  fine  and  imprisonment,  in  the  discretion  of  the  court. 

Sec.  25,  (as  amended  by  chapter  131,  laws  of  1891).  Any  premium  for  loans  made 
by  any  association  governed  by  this  act  shall  not  be  considered  or  treated  as  inter- 
est nor  render  such  association  amenable  to  the  laws  relating  to  usury. 

Sec.  26,  (as  amended  by  chapter  131,  laws  of  1891).  Every  such  association  here- 
tofore organized  under  the  laws  of  this  state  or  incorporated  under  this  act  shall  not 
issue  preferred  stock,  but  may  issue  difierent  series  of  stock,  and  all  shares  of  stock 
hereafter  issued  shall  be  of  the  par  value  when  matured  of  one  hundred  dollars 
($100)  each.  Any  such  association  may  issue  instalment  stock  to  be  paid  in  periodi- 
cal sums,  and  prepaid  stock  upon  which  a  gross  sum  shall  ue  paid  in  advance,  and 
which  instalment  and  prepaid  stock  shall  mature  when  the  amount  so  paid,  together 
with  the  dividends  declared  upon  the  same,  shall  equal  the  par  value  of  such  stock 
(and  a  dividend  bearing  prepaid  stock  upon  which  a  larger  sum  is  paid  than  on  the 
prepaid  stock,  and  upon  which  a  partial  dividend  may  be  paid  annually  out  of  the 
full  dividend  apportioned  thereto) ;  and  may  also  issue  full  paid  stock  upon  which 
the  par  value  thereof  shall  be  paid  in  advance,  in  the  certificate  of  which  stock  the 
right  of  withdrawal  may  be  waived  for  a  definite  time,  and  upon  which  full  paid 
stock  a  full  dividend  or  a  definite  dividend  may  be  paid,  which  dividend  shall  in  no 
case  exceed  the  per  cent  of  profits  earned  by  all  classes  or  series  of  stock  at  the  time 
said  dividend  is  declaretl.  Any  such  association  may  issue  from  time  to  time  a  lim- 
ited amount  of  guaranty  or  permanent  stock,  for  which  the  full  par  value  shall  be 
paid  at  the  time  of  issue  or  in  instalments  of  five  dollars  ($5)  one  ach  share,  from 
time  to  time,  at  the  option  of  the  purchaser,  until  the  full  par  value  of  one  hun- 
dred dollars  ($100)  is  paid.  Such  guaranty  or  permanent  stock  to  be  paid  a  divi- 
dend on  the  amount  paid  in,  such  dividend  not  to  exceed  the  per  cent  of  profits 
earned  by  all  classes  or  series  of  stock  at  the  time  such  dividend  is  declared.  The 
balance  of  profits  (if  any)  and  the  principal  paid  on  said  stock  not  to  be  paid  to  hold- 
ers of  same  imtil  all  lawful  claims  of  every  other  class  of  stock  shall  have  been  fully 
liquidated  and  paid  by  such  association.  Provided,  that  the  total  amount  of  guaranty 
or  permanent  stock  at  its  par  value  issued  by  any  association  shall  not  exceed  at  the 
time  of  its  issue  twenty  1^20)  per  cent  of  the  amount  of  payments  to  the  credit  of  all 
other  classes  of  stock.  No  building  and  loan  association  shall  issue  any  certificate 
of  shares  until  the  terms  and  conditions  thereof  shall  have  been  first  submitted  to 
and  approved  by  the  public  examiner. 

Sec.  27,  (as  amended  by  chapter  131,  laws  of  1891).  Any  shareholder  whose  share 
or  shares  are  not  in  arrears  or  pledged  upon  a  loan,  shall  be  entitled  to  withdraw  such 
share  or  shares  at  any  time  twenty-four  (24)  months  from  and  after  the  date  of  the 
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first  psyment  on  snch  share  or  shares,  and  not  liefore  snch  date ;  Frorided,  that  the 
board  of  directors  may,  if  they  deem  it  to  the  interest  of  the  association,  bay  in  the 
share  or  shares  of  any  shareholder  desiring  to  withdraw  at  a  previous  date,  paying 
therefor  the  snm  paid  in  on  said  shares,  le«s  snch  discount  as  may  be  agreed  upon 
and  which  shall  not  in  any  case  exceed  eight  (8)  per  cent.  Any  such  shareholder 
may  give  notice  of  withdrawal  in  writing  to  the  secretary  of  said  association,  and 
the  liability  of  said  shareholder  to  pay  further  iuAtalments  and  right  to  share  in 
fhture  profits  shall  cease  with  said  notice.  Such  withdrawing  shareholder  shall  be 
entitle<l  to  receive,  at  the  end  of  two  years  from  the  date  of  his  first  payment,  all 
monthly  payments  made  on  account  of  snch  share  or  shares  (not  inclnding  aditiinsiiin 
fees  or  fines),  less  the  following  deductions: 

Fifty  (50)  cents  on  each  certificate  in  payment  for  issuing  and  cancelling  the 
same,  and  two  (2)  per  cent  of  the  amount  so  paid  in,  ior  a  contingent  or  reserve 
fund,  to  be  used  by  the  association  to  meet  any  contingency  or  loss  in  its  business, 
from  the  depreciation  of  its  securities  or  otherwise;  Prorided,  thai  if  the  share  or 
shares  on  which  such  notice  of  withdrawal  is  given  are  in  arrears,  a  fine  of  ten  (\^) 
cents  per  share  for  each  thirty  (30)  days  snch  share  or  shares  are  delinquent  may  be 
deducted,  in  addition  to  the  withdrawal  fee  and  charge  for  the  reserve  fund  herein- 
before provided  for.  All  stockholders  who  do  not  give  the  notice  as  herein  providwl, 
failing  to  make  payments,  shall  be  subject  to  a  fine  of  ten  (10)  cents  per  sharo  per 
mouth  for  each  month  such  payments  are  in  arrears,  for  a  period  of  six  (6)  months 
after  the  last  paymeut  made  (such  fines  in  the  aggregate  not  to  exceed  the  bum  of 
sixty  (60)  cents  per  share),  and  at  the  end  of  such  period  of  six  (6)  months,  if  arrear- 
ages and  tines  remain  unpaid,  the  balance  of  snch  monthly  payments,  if  any,  after 
dedueting  the  certificate  fee,  contingent  fund  and  fines  as  herein  provided,  shaU 
be  subject  to  withdrawal  at  a  period  not  lees  than  twenty-four  (24)  months  from  the 
date  of  the  first  payment,  on  application  of  the  stockholder.  If  such  delintpieut 
shares  are  not  reclaimed  or  called  for  within  twenty-four  (24)  months  from  the  date  of 
the  last  payment,  the  balance,  if  any,  to  the  credit  of  such  delinquent  shart^,  shall 
be  transferre<l  to  the  contingent  fund  herein  provided  for,  and  the  delinquent  sliare- 
holder  shall,  from  the  time  of  such  transfer,  have  no  farther  claim  upon  the  associa- 
tion on  account  of  such  share  or  shares  or  the  payments  made  thereon ;  Provided, 
that  such  shares  which  may  have  been  pleilged  as  collateral  for  the  payment  of  a 
loan  and  become  delinquent,  shall  be  adjusted  as  proWded  for  in  section  four  (4)  of 
this  act.  If  such  withdrawing  meml)er  has  ma4le  twenty-four  (24)  or  more  payments 
and  less  than  thirty-six  (36)  payments,  he  shall  receive  the  amounts  paid,  less 
the  de<luctions  provided  for,  and  interest  on  such  amount  at  the  rate  of  five  (5) 
per  cent  per  annum  for  the  actual  time  the  association  has  had  the  payments  in 
excess  of  twenty-four  (24)  months;  and  if  such  withdrawing  member  has  made 
thirty-six  (36)  or  more  payments  and  less  than  forty -eight  (48)  payments,  he  shall 
receive  the  amount  paid  in,  less  the  deductions  provided  for,  and  interest  on 
such  amount  at  the  rate  of  six  (6)  per  cent  per  annum  for  the  actnal  time  the 
assoc'iation  has  had  the  payments  in  excess  of  twenty-four  (24)  months;  and  if 
such  withdrawing  member  has  made  forty-eight  (48)  payments  and  less  than  sixty 
(60)  payments,  he  shall  receive  the  amount  paid  in,  less  the  deductions  provided 
for,  and  interest  on  said  amount  at  the  rate  of  seven  (7)  per  cent  per  annum 
for  the  actual  time  the  association  has  had  the  payments  in  excess  of  twenty-four 
(24)  months;  and  if  snch  withdrawing  member  has  made  sixty  (60)  or  more  pay- 
ments, and  the  stock  has  not  reached  a  maturity  value,  he  shall  receive  the 
amounts  paid  in,  less  the  deductions  provided  for,  and  interest  on  snch  amouut  at 
the  rate  of  eight  (8)  per  cent  per  aunura  for  the  actnal  time  the  association  has  had 
the  payments;  ProHded,  that  the  net  profits  of  the  association  for  the  time  the 
association  has  had  the  use  of  all  of  its  funds  shall  amount  to  the  sum  of  five  (5)» 
six  (6),  seven  (7)  and  eight  (8)  per  cent  per  annum,  computed  on  the  am<mnts  paid 
in  on  all  the  shares  in  force  at  the  time  such  withdrawals  are  made;  and  if  suoh 
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profits  are  not  safficient  when  so  computed,  then  tke  stock  so  withdrawn  shall  be 
entitled  to  a  rate  per  cent  foand  to  be  earned  as  net  profits  during  said  period,  such 
interest  payments  to  be  in  all  cases  in  lieu  of  such  prolits ;  Prorided  further,  that  if  by 
reason  of  extraordinary  losses  the  entire  net  profit  is  exhausted,  the  withdrawing 
member  shall  not  be  entitled  to  the  interest  herein  named ;  and  if  by  reason  of  extra- 
ordinary losses  the  association  is  compelled  to  charge  such  losses  against  its  capital 
actually  paid  in,  all  withdrawing  shares  shall  be  subject  to  a  pro  rata  charge  of  such' 
losses  with  those  remaining  undrawn,  and  in  such  case  all  payment  herein  provided 
shall  be  considered  of  no  effect,  and  the  withdrawing  member  shall  only  be  entitled 
to  such  sums  as  may  be  found  to  bo  due  him  after  the  adjustment  of  such  losses  among 
all  tJiareholders ;  And  provided  farther,  that  whenever  the  capital  of  an  association 
has  been  impaired  by  losses  in  excess  of  its  reserve  fund  and  profits  earned,  it  shall 
be  the  duty  of  the  directors  to  suspend  sales  of  all  classes  of  stock  until  such  losses 
hive  been  adjusted  and  distributeil  pro  rata  as  a  charge  upon  the  shares  of  stock  in 
force;  And  provided  further,  that  no  more  than  one-half  (|)  of  the  amount  received 
in  payments  on  stock  by  such  ;i8sooiatiou  in  any  month  shall  be  used  to  pay  wit)i- 
drawals,  without  the  consent  of  the  board  of  directors;  And  provided  further,  that 
any  association  that  has  issued  shares  maturing  at  a  definite  period,  which  finds 
tbat  its  assets  will  not  be  sufficient  under  the  mutual  system  to  mature  its  stock  at 
stich  period  without  unusual  assessments,  may,  with  the  consent  of  any  stockholder, 
settle  and  discharge  his  stock  by  paying  to  him  at  the  maturity  period,  or  sooner  if 
its  directors  deem  it  practicable,  such  sum  as  he  had  paid  into  such  association  for 
monthly  dues  and  withdrawal  assessments,  and  such  proportion  of  the  profits  as 
shall  be  mutually  deemed  by  them  equitable. 

Skc.  28,  (as  amended  by  chapter  131,  laws  of  1891).  Upon  the  death  of  a  stock- 
holder in  any  such  association,  his  heirs  or  personal  representatives,  upon  giving 
sixty  (60)  days*  notice  to  the  association,  shall  receive  from  sHch  association  tlie 
then  withdrawal  value  of  his  shares,  agreeable  to  the  provisions  of  section  twenty- 
seven  (27)  of  this  act. 

Skc.  29,  (as  amended  by  chapter  131,  laws  of  1891).  Every  such  association  shall 
provi<ie  in  its  bylaws  in  what  manner  applications  and  bids  for  loans  shall  be 
received  and  who  shall  be  entitletl  to  loans  thereunder.  Such  proportion  of  the  loan 
fund  shall  be  loaned  upon  such  application  as  the  directors  shall  deem  advisable ; 
Provided,  the  securities  shall  be  in  the  character  and  amount  as  required  by  tiiis 
act;  And  provided  further,  i^Bt  the  provisions  of  this  section  relating  to  bidding 
for  loans  shall  not  apply  to  associations  which  fix  the  rate  oi  interest  and  premium 
in  any  other  manner. 

Sec.  30,  (as  amended  by  chapter  131,  laws  of  1891).  All  associations  governed  by 
this  act  may,  in  payment  of  their  expenses,  use  a  sum  not  to  exceed  fourteen  (14) 
per  cent  of  their  receipts  for  payments  on  stock.  Whenever  a  distribution  of  prolits 
is  miule,  and  at  least  twice  in  each  year,  each  association  shall  charge  against 
the  profits  accrued  four-fifths  (})  of  such  expenses;  or,  if  there  is  not  a  sufficient 
amount  of  the  profits  to  pay  such  part  of  the  expense  incurred,  then  the  total 
amount  of  profits  shall  be  so  charged  with  expense,  and  the  balance  of  said  four- 
fifths  {^)  of  such  exx>enses  shall  be  carried  as  "  expenses  paid  "  until  the  next  report 
or  distribution  of  profits.  The  remaining  one-fifth  (i)  of  such  expenses  shall,  at  the 
time  of  making  the  charges  to  profits,  as  herein  provided,  be  carried  to  an  uccotint 
to  be  called  **  permanent  exx)en8e,"  which  shall  finally  be  paid  as  follows:  When- 
ever any  share  of  stock  has  reached  a  maturity  ralue,  the  share  of  permanent 
expense  contributed  by  said  share  of  stock  shall  be  charged  against  it,  and  the  sum 
found  after  deducting  such  share  of  permanent  expense  shall  be  deemed  the  true 
maturity  value  of  said  stock.  All  fees  and  fines  received  by  any  association  may  be 
used  for  the  payment  of  expenses,  in  addition  to  the  amount  herein  provided  for. 

Sec.  31,  (as  amended  by  chapter  131,  laws  of  1891).  Not  more  than  three  (3) 
of  the  officers  of  any  such  association,  incorporated  under  the  laws  of  this  state, 
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shall  be  members  of  the  board  of  directors  of  sach  association ;  Provided,  that  no 
change  shall  be  required  under  this  section  until  the  next  annual  meeting  of  snoh 
association. 

Sec.  32,  (as  amended  by  chapter  131,  laws  of  1891).  All  corporations  organized  in 
this  state,  and  doing  bosincss  in  this  or  any  other  state  as  building  and  loan  aaao- 
ciations,  shall  comply  with  and  be  subject  to  all  the  provisiona  of  this  act  within 
sixty  (60)  days  after  its  passage,  and  shall  be  entitled  to  all  the  prrrtleges  and  bene- 
fits thereof,  without  reincorporating. 

Sec.  33,  (as  amended  by  chapter  131,  laws  of  1891).  This  act  shall  not  apply  to 
any  association  organized  under  the  laws  of  this  state  which  confines  its  loaning 
and  business  operations  wholly  to  its  county  and  the  counties  adjacent  and  adjoin- 
ing thereto;  Provided,  that  any  such  association  heretofore  incorporated  which 
desires  to  hereafter  confine  its  business  to  adjacent  counties,  as  aforesaid,  may  file 
with  the  public  examiner  a  statement  to  that  efi'ect  and  also  containing  the  names 
of  those  holding,  the  amount  held  by  them  of  the  stock  of  said  association  outaide 
such  counties,  and  so  long  as  such  association  thereafter  contiues  its  sales  of  stock 
withiu  the  limits  aforesaid  it  shall  not  be  subject  to  the  provisions  hereof;  and  any 
sales  of  stock  outside  the  limits  of  said  counties,  made  after  filing  of  such  statements 
by  any  officers,  director  or  agent  of  any  association,  shall  subject  such  person  to  all 
the  penalties  prescribed  in  section  twenty-four  (24)  of  this  act;  Provided  further, 
that  nothing  in  this  section  shall  be  so  construed  to  prevent  the  bona  fide  sale  or 
transfer  of  the  individual  stock  of  any  member  of  such  association. 

Sec.  34,  (as  amended  by  chapter  131,  laws  of  1891).  Every  such  association  shall 
be  assessed  for  and  pay  taxes  upon  its  office  furniture  and  fixtures  and  all  real  estate 
acquired  in  the  course  of  its  business. 

Sec.  35,  (as  amended  by  chapter  131,  laws  of  1891).  The  amount  standing  to  the 
credit  of  each  member  of  any  such  association,  upon  its  books,  shall  be  considered  and 
held  as  the  individual  credit  of  such  member,  aud  each  member  shall  list  the  shares 
held  by  him  for  taxation,  at  their  real  value  iu  money,  in  the  county  of  his  residence, 
the  same  as  other  credits  are  listed,  except  shares  upon  which  loans  have  been  made 
or  money  advanced  by  the  association. 

Sec.  36,  (as  amended  by  chapter  131,  laws  of  1891).  It  shall  be  the  duty  of  every 
such  association  not  incorporated  under  the  laws  of  this  state  to  make  and  forward 
to  the  public  examiner,  upon  the  first  (1st)  day  of  May  in  each  year,  a  statement  con- 
taining the  names  and  the  withdrawal  value  of  all  its  stock  held  and  owned  by  resi- 
dents of  this  state,  together  with  the  place  of  residence  of  every  such  stockholder, 
except  those  having  loans  as  provided  in  the  foregoing  section;  and  it  shall  be  the 
duty  of  the  said  public  examiner  to  make  out  and  forward  to  the  county  auditors  of 
the  proper  counties  a  statement  of  the  stock  held  by  them.  And  it  shall  be  the  duty 
of  the  said  county  auditors,  upon  receiving  the  statements  provided  for  in  this  and 
the  foregoing  sections,  to  furnish  the  assessors  of  each  town  in  his  county  having 
such  stockholders  with  the  names  of  such  stockholders  and  the  value  of  their  stock 
as  given  in  such  statements,  for  the  purpose  of  assessment. 

Sec.  37,  (as  amended  by  chapter  131,  laws  of  1891).  Any  duch  assoeiation  shall 
have  authority  to  consolidate  with  one  or  more  other  corporations  organized  for  the 
same  purpose,  upon  such  terms  as  may  be  agreed  upon,  wheu  such  consolidation 
shall  be  deemed  advisable  by  a  majority  vote  of  its  members,  and  to  transfer  to  such 
consolidated  corporation  its  entire  assets,  subject  to  the  vested  right  of  its  members. 

Sec.  38,  (as  amended  by  chapter  131,  laws  of  1891).  All  securities,  cash,  mort- 
gages, certificates,  bonds,  notes,  receipts,  statements,  and  records  heretofore  depos- 
ited with  or  received  by  the  state  auditor  pursuant  to  law  shall,  upon  the  passage 
of  this  act,  be  transferred  and  delivered  by  him  to  the  state  treasurer,  who  shall 
receive  the  same,  and  who,  with  his  sureties,  shall  be  liable  for  the  safe  keeping 
tht-reof.  The  treasurer  shall  deliver  up  such  securities  only  upon  the  written  order 
of  the  public  examiner,  except  iu  puruuauce  of  this  act.     All  securities  of  such  asso- 
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ciation  heretofore  reqaire<l  to  be  deposited  with  the  state  auditor  shall  be  hereafter 
deposited  as  iii  this  act  provided.  Upon  filing  any  mortgage,  the  treasurer  shall 
receive  a  fee  of  fifteen  (15)  cents  therefor,  and  npon  withdrawal  of  tbe  same  be  sball 
receive  a  fee  of  ten  (10)  cents  therefor,  to  be  paid  by  the  association  so  filing  or 
withdrawing  it. 

Skc.  39,  (as  amended  by  chapter  131,  laws  of  1891).  The  public  examiner  and 
state  treasurer  respectively  shall  retain  all  tbe  fees  by  this  act  provided  to  be  paid 
to  them  or  either  of  them  in  lieu  of  any  allowance  for  clerk  hire  made  necessary  by 
the  extra  labor  imposed  by  this  act,  and  tbey  are  respectively  hereby  authorized  and 
empowered  to  make  and  execute  any  and  all  orders,  releases,  or  other  papers  which 
the  state  auditor  was  heretofore  authorized  to  make  or  execute  in  the  premises. 

Sec.  40,  (as  amended  by  chapter  131,  laws  of  1891).  At  least  thirty  (30)  days  prior 
to  any  annual  or  special  meeting  of  the  stockholders  of  any  such  association  governed 
by  this  act,  a  notice  stating  the  time  and  place  of  such  meeting  shall  be  deposited 
in  the  post  office  at  the  headquarters  of  such  association,  directed  to  each  member 
to  his  address  as  the  same  appears  at  such  time  on  the  books  of  the  association ;  and 
when  BO  deposited,  postage  prepaid,  shall  be  deemed  a  legal  and  sufficient  notice  of 
any  such  meeting;  and  there  sball  be  attached  to  and  accompany  such  notice  any 
pmposed  amendment  or  amendments  to  the  articles  of  incorporation  of  any  such 
as-ociation,  and  a  statement  of  any  officers  to  be  elected  at  such  meeting.  Any 
amendment  so  proposed  and  of  which  such  notice  shall  have  been  duly  given  may 
be  adopted  at  such  meeting  by  the  vote  of  two-thirds  of  the  stock  represented  and 
voting  thereat.  Any  member  of  such  association  entitled  to  vote  at  such  meeting 
may  vote  in  person  or  by  proxy ;  but  no  person  shall  be  appointed  such  proxy  who 
shall  not  reside  in  the  same  county  where  tbe  stockholder  so  appointing  him  resides 
at  the  time  of  such  appointment,  except  that  stockholders  residing  outside  of  this 
state  may  appoint  proxies  residing  in  any  county  in  this  state;  and  no  person  shall 
be  appointed  proxy  in  any  case  who  is  at  the  time  an  officer,  agent  or  em  ploy  (5  of  any 
such  association ;  and  no  person  shall  hold  proxies  to  exceed  five  hundred  (500)  votes 
for  any  such  meeting. 

Upon  all  questions  to  be  voted  upon  at  such  meeting  the  vote  shall  be  taken  by 
calling  the  roll  of  persons  entitled  to  vote  thereat,  with  the  number  of  votes  which 
each  is  entitled  to  cast,  and  the  votes  shall  be  by  written  or  printed  ballot,  the  form 
for  which  may  be  proscribed  by  the  board  of  directors. 

GENERAL  LAWS  OF  1891. 
Chapter  27. 

Section  1.  To  insure  the  thorough  sni>ervision  of  the  affairs  and  the  safety  of  the 
funds  of  mutual  building  associations  in  this  state,  every  officer  of  any  such  associa- 
tion is  hereby  made  subject  to  the  same  duties  and  penalties  made  applicable  to  the 
officers  of  public  institutions  of  this  state  by  an  act  of  the  legislature  of  this 
state,  approved  March  twelve  (12),  one  thousand  eight  hundred  and  seventy-eight 
(1878),  entitled  ^' An  act  to  provide  for  the  appointment  and  to  prescribe  the  duties 
of  a  public  examiner  for  the  state  of  Minnesota,"  and  also  the  acts  of  said  legisla- 
ture amendatory  thereof;  and  the  public  examiner  of  this  state  is  hereby  given  the 
same  powers  and  jurisdiction,  and  there  is  hereby  imposed  upon  him  the  same  duties 
relative  to 'mutual  building  associations  or  societies  as  are  now  imposed  tipon  and 
granted  to  the  public  examiner  of  this  state  relative  to  the  several  public  institutions 
of  this  state;  Provided,  nothing  in  this  act  shall  affect  or  apply  to  any  society  or 
association  which  has  its  principal  place  of  business  in  a  city  or  village  containing 
jess  then  ten  thousand  (10,000)  inhabitants,  and  this  act  shall  apply  only  to  local 
building  associations. 

Skc.  2.  After  September  first  (1st),  one  thousand  eight  hundred  and  ninety-one 
(1891),  no  building  association  shall  receive  any  moneys  or  transact  any  business  in 
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thlH  Htate,  except  to  settle  and  close  it«  unfinished  affaire,  nnless  it  shall  have  obtained 
from  the  said  public  examiner  a  certificate  stating  its  compliance  with  the  provisiona 
of  this  section ;  and  thereafter  shall  keep  said  certificate  conspirnonsly  posted  in  the 
oflficr  of  said  association.  Such  certificate  shall  be  in  force  for  one  (1)  year,  and  fur 
ouo  (1)  year  only,  ami  a  new  certificate  shall  be  obtained  from  year  to  year,  and  for 
each  snch  certificate  such  building  association  shall  pay  into  the  treasury  of  the 
state  of  Minnesota  a  license  fee  of  ten  dollare  ($10)  before  receiving  the  same. 

In  making  application  for  and  as  a  basis  for  such  certificate,  the  secretary  and  a 
majority  of  the  directon  of  Mich  associatitm  shall  make  out  and  report  under  oath 
to  the  public  examiner  a  statement  showing: 

1.  The  full  corporate  articles  of  such  association  and  a  foil  copy  of  its  bylaws  then 
in  force. 

2.  The  name  and  addreas  of  each  ofteer  and  the  salary  or  fees  received  by  each 
officer  for  the  twelve  (12)  months  next  preceding  its  last  annual  meeting. 

3.  A  copy  of  its  la«rt  report. 

Within  thirty  (30)  days  after  receiving  the  aforesaid  statement,  the  public  exam- 
iner shall  issue  the  yearly  certificate  above  named;  Providedf  that  if  it  appeare  from 
such  vei-iHed  statement  that  the  associattim  applying  for  such  certificate  is  not  com- 
plying with  the  law  applicable  thereto  and  such  rules  as  said  examiner  may  adopt 
for  said  societies,  the  public  examiner  shall  refose  to  issue  such  certiticute.  Said 
certificate  may  Ix^  recorded  in  the  office  of  the  register  of  deeds  in  the  county  where 
said  society  hs^a  its  regular  place  of  business. 

Skc.  3.  No  corporation  doing  or  claiming  to  do  the  business  of  a  mutual  building 
society  shall  have  authority  to  engage  in  the  business  of  buying  and  selling  or  deal- 
ing in  real  estate;  Proridedy  "howerer,  that  nothing  in  this  section  shall  betaken  as 
prohibiting  any  such  association  from  securing  the  obligations  due  it  and  ^e  repay- 
ment of  its  loans  by  taking  mortgages  un  real  estate,  as  provided  by  the  laws  and  the 
statutes  of  this  state  i»r  from  purchasing,  as  providwl  by  law,  at  any  sheriff's,  judi- 
cial or  other  sale,  public  or  private,  any  real  estate  upon  which  such  association 
may  have  or  \u*h\  any  mortpige  or  jndgnient  or  lien  or  other  incumbrance,  or  in  which 
such  association  may  have  an  interest,  or  from  selling,  conveying,  holding,  leasing, 
mortgaging  at  pleasure  any  real  estate  so  purchased  or  acquired;  ProvitM  a2«o,  that 
nothing  herein  contained  shall  ]»rohibit  any  such  association  from  obtaining  or  acquir- 
ing title,  by  dee<l  or  otherwise,  to  real  estate  on  which  it  may  hold  any  lien  or  security 
ill  whole  or  in  part  satisfaction  thereof. 

Skc.  4.  All  mutual  building  associations  organized  or  to  be  organized  under  the 
laws  of  this  state  are  hereby  prohibited  from  hereafter  creating  or  issuing  any  pre- 
ferred or  non-contributing  stock,  except  in  payment  of  niatnreil  contributing  stock, 
and  no  stockholder  in  any  such  association  shall  have  more  tlian  one  vote.  But  this 
section  shall  not  limit  the  power  of  such  associations  to  create  and  issue  difierent 
series  of  stock. 

Sec.  5.  Whenever  any  mutual  building  association  shall  declare  any  of  its  stock 
forfeited  for  non-compliance  of  the  owner  with  any  of  its  rules,  bylaws  or  regula- 
tions, the  said  st4>ck  shall  be  sold  at  a  regular  monthly  meeting  of  said  association 
to  the  highest  bidder;  and  it  is  made  the  duty  of  the  officere  of  said  association  at 
any  such  sale  t4>  bid  in  the  stock  soofi'eredat  not  less  than  its  then  withdrawal  value, 
and  thereupon  the  said  stock  shall  be  cancelled;  but  if  a  higher  bid  is  received  the 
person  making  the  highest  bid  shall  have  said  stock  issued  or  assigned  to  him,  and 
no  fines  or  penalties  shall  be  charged  against  any  stock  for  more  than  twelve  (12) 
mouths. 

Se(\  6.  Any  shareholder  in  any  such  association  whose  share  or  shares  are  not  in 
arrears  an<l  not  pledged,  may  withdraw  said  share  or  shares  from  his  association,  at 
any  time  after  it  is  six  (6)  months  old,  by  giving  at  least  sixty  CGO)  days'  notice  in 
writing  to  the  secretary  of  his  intention  so  to  do;  au<l,  upon  the  receipt  of  such 
notice  by  the  secretary,  the  membership  represented   by  the  share  or  shares  men- 
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tioned  in  Bach  uotioe  shall  ceane;  Provided,  uot  exceeding  one-half  (|)  of  the  subse- 
quent monthly  receipts  of  such  association  shall  he  used  to  satisfy  withdrawn  stock, 
nnlfss  the  directors  thereof  otherwise  provide. 

Skc.  7.  Every  corporation  hereafter  doing  business  in  this  state  which  by  its  cor- 
porate articles  or  by  its  bylaws,  or  priuted  literature,  claims  to  do  or  se^ks  to  do  the 
buMuess  of  a  mutual  bnilding  association,  or  a  mutual  building  society,  shall  be 
held  to  come  under  the  benefits,  provisions  and  restrictions  of  this  act;  Providedy 
hoiccveVf  that  nothing  in  this  act  shall  be  taken  or  construed  as  iu  any  way  changing 
or  affecting  chapter  two  hundred  and  thirty-six  (236)  of  the  general  laws  of  this 
state  for  the  year  one  thousand  eight  hundred  and  eighty-nine  (1889),  entitled  ''An 
act  relating  to  building,  loan  and  savings  associations  doing  a  general  business." 

Skc.  8.  For  the  services  required  under  this  act  the  public  examiner  shall  receive 
auuually  a  sum  equal  to  the  aggregate  amount  paid  into  the  treasury  of  this  state 
under  this  act,  said  sum  so  paid  to  be  in  addition  to  such  other  c<»mpensation  as  he 
may  be  entitled  to  receive  under  any  law  or  laws  of  this  state,  the  same  to  be  paid 
by  the  state  treasurer  in  the  same  manner  as  other  salaries  of  state  officers  are  paid. 

MZB8ZS8IPPI. 

ANNOTATED  CODE  OF  1892. 

Skction  851.  A  loan  of  money  shall  uot  be  made  by  a  corporation  to  any  stock- 
holder therein;  *  *>  *  but  banks  and  building  and  locui  associations  may  loan 
money  to  their  stockholders.     *     •     • 

Sec.   3317.  A  tax  on  privileges  is  levied  as  follows,  to  wit : 

Sec.  3330;  (as  amended  by  act  of  February  10,  1894).  On  each  building  and  loan 
association  which  loans  money  exclusively  to  its  members,  whose  stock  or  shares 
represent  monthly  payments  not  exceeding  five  hundred  dollars,  $25. 

On  same  whose  stock  or  shares  represent  monthly  payments  of  five  hundred 
dollars  or  more  and  less  than  one  thousand  dollars,  $50. 

On  same  whose  stock  or  shares  represent  monthly  payments  of  one  thousand 
dollars  or  more  and  less  than  fifteen  hundred  dollars.  $75. 

On  same  whose  stock  or  shares  represent  monthly  payments  of  fifteen  hundred 
dollars  or  more  and  less  than  two  thousand  dollars,  $luO. 

.  On  same  whose  stock  or  shares  represent  monthly  pay  men  ts  of  two  thousand  five 
hnndred  dollars,  $150. 

On  same  whose  stock  and  shares  represent  monthly  payments  of  three  thousand 
dollars  or  more,  $200. 

Which  shall  be  in  lieu  of  all  other  taxes,  whether  state,  county  or  municipal, 
except  on  real  estate;  but  only  ten  shares  of  stock,  exclusive  of  the  shares  deposited 
with  the  association  for  loans,  shall  be  exempt  from  taxation  fur  anyone  person,  and 
all  shares  in  excess  of  ten  owned  by  one  person  shall  be  taxed  as  solvent  credits. 
Each  building  and  loan  association  which  does  not  require  mesibers  to  forfeit  any 
part  of  their  payments  for  inability  or  failure  to  pay  dues,  incorporated  by  any 
foreign  country  or  other  state  of  the  Union,  or  whose  principal  office  and  domicile  is 
not  within  this  state,  which  shall  establish  agencies  or  branches  iu  this  state,  shall 
be  liable  to  a  separate  tax  on  each  branch  office  or  agency,  and  each  of  said  agencies 
or  places  of  doing  business  or  collecting  dues  shall  be  considered,  for  the  puri>osc  of 
taxation,  as  a  separate  and  distinct  building  and  loan  association,  and  shall  pay  tiie 
tax  above  required.  But  any  association  may  pay  a  privilege  tax  of  five  hundred 
dollars  and  establish  branches  at  will. 
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MISSOURI. 

REVISED  STATUTES  OF  1889. 

Section  2808.  Any  ten  or  more  persons  in  any  city  or  county  of  this  state,  who  shall 
have  associated  themselves  by  articles  of  agreement  in  writing,  as  provided  by 
law,  for  the  parposo  of  forming  a  mutual  saving  fund,  loan  or  building  association, 
may  be  incorporated  under  any  name  or  title  desi^ating  such  business:  ProtidmL, 
that  no  mutual  saving  fund,  loan  and  building  association  or  company,  association 
or  corporation,  organized  under  the  laws  of  any  other  state  or  territory  to  carry  on 
a  business  of  a  like  character  to  that  authorized  by  this  article,  shall  be  allowed  to 
do  business  or  sell  their  stock  in  this  state  without  first  having  deposited  with  tho 
state  treasurer  the  sum  of  one  hundred  thousand  dollars,  as  a  guaranty  fund,  for 
the  protection  and  indemnity  of  the  citizens  of  the  state  of  Missouri  with  whom 
such  companies,  associations  or  corporations  shall  do  business;  the  fund  so  deposited 
to  be  paid  by  the  treasurer  to  the  citizens  of  Missouri,  only,  and  not  then  until,  upon 
proof  filed  with  the  treasurer,  he  shall  be  satisfied  that  the  claimant  has  sustained 
some  loss  by  reason  of  his  having  done  business  with  such  foreign  company,  associ- 
ation or  corporation.  Any  person  or  persons  who  shall  be  found  in  this  state  as 
agent  or  in  any  other  capacity  representing  any  such  foreign  company,  association, 
or  corporation  which  has  not  complied  with  the  provisions  of  this  section  shall  bo 
deemed  guilty  of  a  misdemeanor,  and  upon  conviction  shall  be  punishe«l  by  a  fine 
not  exceeding  one  thousand  dollars,  or  imprisonment  in  the  county  jail  not  exceed- 
ing twelve  months,  or  by  both  such  fine  and  imprisonment. 

Sec.  2809.  The  articles  of  agreement  mentione<i  in  section  2808  shall  set  out: 
First,  the  corporate  name  of  the  proposed  corporation,  which  shall  not  be  the  name 
of  any  corporation  heretofore  incorporateil  iu  this  state  for  similar  purposes,  and 
actually  carrying  on  business;  second,  the  name  of  the  city  or  town  and  county  in 
which  the  ofik;o  of  the  corporation  is  to  be  located;  third,  the  amount  of  the  capital 
stock  of  such  corporation;  fourth,  the  number  of  shares  into  which  the  capital  is 
divided,  and  the  par  value  of  each  sltare;  fifth,  the  number  of  shares  subscribed  for, 
and  that  the  first  payment  has  been  made  thereon;  sixth,  the  names  and  places  of 
residence  of  the  several  shareholders,  and  the  number  of  shares  subscribed  by  each; 
seventh,  the  number  of  directors  or  managers,  and  the  namt  s  of  those  agreed  upon 
for  the  first  year;  eighth,  the  number  of  years  the  corporation  is  to  continue,  which 
in  no  case  shall  exceed  fifty  years;  ninth,  the  purposes  for  which  the  association  is 
formed.  The  articles  of  agreement  shall  be  signed  and  acknowledged  by  any  ten  of 
the  parties  thereto,  recorded  in  the  office  of  the  recorder  of  deeds  of  the  county  or 
city  in  which  the  corporation  is  to  be  located,  and  then  filed  and  recorded  in  the 
office  of  the  secretary  of  state. 

Sec.  2810.  The  capital  stock  of  any  corporation  created  under  this  article  shall  at 
no  time  consist  of  more  than  10,000  shares  of  not  less  than  $100  each.  The  instal- 
ments on  these  shares  are  to  be  paid  at  such  time  and  place  as  the  bylaws  shall 
appoint.  The  bylaws  or  the  board  of  directors  may,  if  they  deem  it  advisable,  allow 
interest  not  exceeding  eight  per  cent  on  such  instalments  as  are  paid  in  advance.  Every 
share  of  stock  shall  bo  subject  to  a  lien  for  the  payment  of  unpaid  instalments,  fines 
and  other  charges  incurred  thereon  under  the  provisions  of  the  charter  and  bylaws. 
The  bylaws  may  prescribe  the  form  and  manner  of  enforoiug  such  lien.  New  shares 
of  stock  may  be  issued  iu  lieu  of  the  shares  that  have  been  redeemed,  forfeited  or 
matured.  The  stock  may  be  issued  in  one  or  in  successive  series,  in  such  amount  and 
at  such  time  as  the  board  of  directors,  the  shareholders  or  the  bylaws  may  determine. 
Any  shareholder,  or  the  legal  representative  of  any  deceased  shareholder,  wishing  to 
withdraw  from  the  said  corporation,  shall  have  power  to  do  so,  by  giving  thirty  days' 
notice  of  such  intention  to  withdraw,  such  notice  being  given  at  a  regular  meeting 
if  the  board  of  directoi*s.    On  the  day  following  the  next  regular  meeting,  or  at  any 
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time  tUereftftcr,  tbo  member  so  withdrawing,  or  if  deceased,  bis  legal  representative, 
shall  bo  entitled  to  receive,  on  demand,  the  amount  paid  in  by  him  or  her,  andeuch 
proportion  of  tbo  profits  as  the  bylaws  may  determine,  less  all  fines  and  other  charges. 
Should  there  have  been,  however,  a  net  loss,  instead  of  a  not  gain,  then  such  with- 
drawing shareholder  shall  receive  the  actual  amount  paid,  less  his  proportion  of  such 
net  loss.  At  no  time,  however,  shall  more  than  one-half  of  the  uuloaned  funds  in  the 
treasury  of  the  cori)oration  be  applicable  to  the  demands  of  the  withdrawing  share- 
holders without  the  consent  of  the  board  of  directors.  No  shareholder  shall  be 
entitled  to  withdraw  whose  stock  is  pledged  as  security  for  a  loan,  either  from  the 
association  or  Irom  any  other  party.  In  case  any  member  not  having  a  loan  firom 
the  association  shall  fail  to  pay  dues  or  fines  for  six  months,  then  the  shares  of  such 
member  may,  at  the  option  of  the  board,  bo  forfeited  by  paying  back  to  or  crediting 
such  member  with  the  same  amount  as  he  would  be  entitled  to  if  he  had.  voluntarily 
withdrawn,  less  all  fines  and  charges  due.  Should  a  member  fail  entirely  in  his  pay- 
ments for  twelve  months,  then  his  shares  shall  ipso  facto  bo  cancelled,  and  he  shall 
be  credited  with  the  same  amount  as  if  he  had  voluntarily  withdrawn,  loss  all  fines 
and  charges  to  date,  and  shall  at  once  cease  to  bo  a  member  of  the  association.  The 
amount  so  i)lared  to  his  credit,  either  at  six  or  twelve  months,  shall  be  paid  to  him 
or  his  legal  representatives  on  demand,  but  shall  not  bear  interest. 

Si:c.  2811.  Every  such  corporation  shall  only  lend  its  funds  on  real  estate  security, 
or  on  the  security  of  its  own  shares  of  stock,  such  loans  being  made  upon  the  terms 
and  conditious  and  in  the  manner  which  shall  be  specified  by  its  bylaws.  No  loans 
shall  be  made  on  shares  of  stock  to  an  amount  exceeding  the  instalments  actually 
paid  on  such  shares.  Such  corporation  may,  however,  employ  a  portion  of  its  capital 
stock  in  the  purchase  of  real  estate  and  the  erection  of  buildings  thereon  for  rent  or 
otherwise.  If  at  any  time  it  shall  happen  that  there  is  no  demand  by  the  share- 
holders for  the  funds  of  such  corporation,  then  such  funds  may  be  loaned  to  others 
who  are  not  shareholders,  at  such  rato  of  interest  as  the  directors  may  fix.  No  loans 
shall  be  made  to  members  or  others  on  personal  security  or  on  leasehold. 

Skc.  2812.  The  directors  of  the  corporation  shall  hold  stated  meetings,  at  which 
such  sums  of  money  as  they  may  determine  shall  bo  offered  for  loan  to  all  tlic  mem- 
bers in  oi>en  meeting.  The  shareholder  who  shall  bid  the  highest  for  the  preference, 
or  priority  of  loan,  shall  be  entitled  to  receive  a  loan  whose  amount  shall  not  exceed 
the  number  of  shares  of  stock  held  by  such  shareholder,  multiplied  by  the  par  value 
thereof.  A  shareholder  may,  however,  borrow  on  only  a  part  of  his  shares,  and  also 
on  such  fractional  part  of  a  value  as  the  bylaws  may  provide.  Good  and  ample 
security  shall  be  given  by  the  borrower,  to  secure  the  monthly  payments  contracted 
to  bo  paid  by  the  borrower.  In  case  the  borrower  shall  neglect  to  offer  security,  or 
shall  offer  security  that  is  not  approved  by  the  board  of  directors,  at  such  time  as 
the  bylaws  may  prescribe,  he  or  she  shall  be  charged  with  any  expenses  incurred, 
and  with  interest  up  to  the  next  regnlar  meeting,  when  the  money  so  loaned  shall 
revert  to  the  association.  If  at  any  time  the  unemployed  funds  on  hand  amount  to 
one  thousand  dollars,  the  board  of  directors  are  authorized,  if  they  deem  it  to  the 
interest  of  the  association,  to  draw  lots  among  all  the  shares  that  have  not  borrowed, 
and  compel  them  either  to  borrow  in  accordance  with  the  bylaws,  or  to  else  sell 
their  shares  to  the  association  at  same  value  as  received  by  a  member  who  withdrew 
voluntarily.  The  manner  of  drawing  such  lots  shall  be  fixed  by  the  bylaws  or  the 
board  of  directors. 

Sec.  2813.  A  borrower  may  repay  a  loan  at  any  time.  In  case  of  the  repayment  of 
a  loan  before  the  expiration  of  the  one  hundredth  month  after  the  organization  of 
the  corporation,  there  shall  be  refunded  to  such  borrower  one  per  cent  of  the  pre- 
mium paid  for  every  mouth  of  the  said  one  hundred  months  then  unexpired.  If  the 
borrower  fails  totally  in  his  payments  during  the  space  of  six  months,  or  if  the  bal- 
ance dne  by  such  borrower  has  been  allowed  to  accumulate  until  it  equals  the  sum 
of  six  months*  dues  and  interest,  then  the  board  may,  in  its  discretion,  proceed  at 
H.  Ex.  209 38 
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any  time  to  advertim^  for  salt^,  uuder  deed  of  trast,  the  property  pledged  to  the  asso- 
ciation by  such  borrower.  In  case  of  sale  under  deed  of  trust,  the  borrower  shall 
be  charged  with  the  full  amount  of  loan  made  to  him,  together  with  the  due»,  inter- 
est and  fines  for  which  he  is  delinquent.  He  shall,  on  the  other  hand,  as  an  offiiet, 
be  credited  with  the  same  value  of  his  pledged  shares  as  if  he  had  voluutarily  with- 
drawn same,  and  »hall  also  be  credited  with  one  per  cent  of  the  premium  paid  for 
every  month  of  the  one  hundred  months  yet  nnexpired  since  the  organization  of  the 
association.  If  the  amount  realize<l  from  the  sale  of  the  property  pledged  for  the 
loan,  less  all  legal  charges,  shall  exceed  amonnt  thus  found  due,  the  balance  shall  be 
paid  to  the  delinquent  borrower. 

Skc.  2814.  No  premiumH,  fint-s  or  interest  on  such  premiums  that  may  accrue  to  the 
said  corporation  according  to  the  provisions  of  this  article  shall  be  deeme<l  usurious, 
and  the  same  may  be  collected  as  debts  of  like  amount  an;  now  by  law  collected. 

Sec.  2815.  No  corporation  created  under  this  article  shall  cease  or  expire  from 
ne«:lect,  on  the  part  of  the  corporators,  to  elect  officers  at  the  time  mentioned  in 
their  articles  of  agreement  or  bylaws.  All  officers  elected  by  sach  corporation  shall 
hold  their  offices  until  their  sucessors  are  duly  elected  and  qualified. 

Sicc.  2816.  Any  savings  fund,  loan  or  building  association,  incorporated  under  the 
laws  of  this  state,  is  hereby  authorized  and  esupowered  to  purchase  at  any  sherifTs 
or  other  judicial  sales  or  at  any  other  sale,  public  or  private,  any  real  estate  upon 
which  sui-h  association  may  have  or  hold  any  mortgage,  J adgment,  lien  or  other 
encumbrance,  or  in  which  said  association  may  have  any  interest.  The  real  estate 
so  purchased,  or  any  other  that  such  association  may  hold  or  bo  entitled  to  at  the 
passajij^e  of  this  article,  the  assoeiation  is  hereby  enipoweretlto  sell,  convey,  lease  or 
mort^^age,  at  pleasure,  to  any  person  or  persons  whatsoever. 

Sec.  2817.  liVlienever  all  the  shares  of  any  series  of  such  corporation  then  actually 
in  force  shall  have  bte^i  redeemed  by  loans  or  advances  thereon,  or  whenever  the 
funds  and  property  of  tho  association  shall  be  sufficient  to  pay  the  debta  of  such 
cor|»oration  and  upon  the  unredeemed  shares  of  such  series,  the  value  thereof,  as 
fixed  by  the  bylaws  of  such  corporation,  then  the  debts  of  such  corporation  shall 
first  l>e  paid,  and  the  deeds  «»f  trust  of  borrowers  shall  be  released  and  the  fre*^  or 
unborrowed  shares  shall  l>e  paid  off.  The  free  or  unborrowed  shares  shall  in  no 
case  receive  any  more  than  the  face  value  of  their  shares,  less  the  average  premium 
paid  by  the  borrowers  of  the  association  up  to  date. 

Sec.  2818.  No  member  of  any  such  corporation,  who  has  borrowed  money  from  the 
same,  shall  be  allowed  to  vote  on  any  question  affecting  the  claim  of  such  corpo- 
ration against  himself. 

Sec.  2819.  Every  such  corporation  shall,  semi-annually,  in  the  months  of  January 
and  July,  publibh  in  one  or  more  newspapers  in  the  city  or  county  where  such 
corporation  is  lt»cate.l,  a  statement,  verified  by  the  oath  of  its  president  or  secretary, 
settiu;^  forth  its  actual  financial  condition  and  the  amount  of  its  property  and  lia- 
bilities, under  a  penalty  of  $500  to  the  state,  to  be  recovered  by  indictment  against 
tho  president,  cashier  or  director.  It  shall  also  deposit  a  copy  of  said  statement, 
verilied  as  aforesaid,  in  the  office  of  the  secretary  of  static 

Sec.  2820.  Kvery  such  corporation  may  extend  the  time  of  its  duration  so  as  to 
make  the  entire  period  of  its  corporate  <  \istence  not  to  exceed  fifty  years,  by  a  vote 
of  three-fourths  of  its  Htm-kholderM,  at  any  meeting  called  for  that  purpose — notice 
of  such  met>ting  fiist  having  been  given  as  provided  in  sections  2499  and  2500  of  this 
chapter,  and  by  paying  into  the  state  treasury  a  fee  of  five  dollars  for  a  certificate 
of  such  extension. 

Sec.  2820a,  (juided  by  act  of  March  31,  1893,  page  126,  laws  of  1893).  When  the 
unpledged  Kh:ires  in  a  series  shall  reach  the  maturity  value  thereof,  all  payments  of 
dues  thereon  shall  cease,  and  the  holders  thereof  shall  be  entitled  to  receive,  and  shall 
then  be  paid  ont  uf  tho  fiiutls  of  said  corporation,  tho  maturity  value  thereof  for  each 
share  ho  matured  and  held:   Provided ^  however,  that  if  there  are  not  funds  then  on 
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haml  sufficient  ami  applicable  to  the  payment  and  redemption  of  said  shares,  then 
SQch  shareholder  shall  bo  entttled  to  receive  iutere&t  on  the  siuu  then  due  them, 
from  tbo  date  of  the  maturity  of  said  shares  to  the  date  of  redemption;  at  a  rate  of  not 
less  than  six  nor  to  exoeed  ei^t  per  oeut  interest  per  aatiam,  as  may  be  provided 
by  tht)  bylaws  of  said  association;  And  provided  furtkei',  that  at  no  time  shall  more 
than  hihlf  of  the  ftinde  in  the  treaswry  be  applicable  to  the  payment  or  redemption 
of  saiil  matured  shares,  unless  by  consent  of  board  of  directors. 

Sec.  7539.  Ail  parties  belitiu^  stock  or  shajres  as  owners  or  in  trust  in  any  building 
and  loan  association- in  this  state,  on  which  no  loan  has  been  obtained  from  such  asso- 
ciation, ahall  be  required  to  give  a  juet  auA  true  list  of  the  saute  to  the  assessor^  with 
the  actual  cash  value  of  each  share  on  the  first  day  of  June  In  each  year,  and  the  tax 
shall  be  levied  upon  said  shares,  aod  eoUeeted  from  such  holder  or  depositor  of  the 
same,  ae  taxeaou  other  personal  ]>roperty ;  and,  any  fikilnre  on  the  part  of  such  owner 
holder  or  depeutor  of  sueb  shares  shall  subject  sach  holder  to  the  same  penalties 
now  provided  for  failure  to  give  to  the  assessor  a  true  list  of  all  taxable  property,  vitri- 
fied by  affidavit. 

Ssc.  7540.  The  taxes  assessed  on  dstares  of  stock  embraced  in  such  list  shall  be 
paid  by  the  corporations,  respeetively,  and  they  may  recover  from  the  owners  of 
such  shares  the  amount  so  paid  by  thran,  or  deduct  the  same  from  the  dividends 
accruiug  oa  such  sharee  and  the  anMHEnt  so  paid  shall  be  a  lien  on  sueh  shaix'ti, 
respectively,  and  shall  be  paid  belbce  a  tntnefer  thereof  can  be  made. 

^c.  7541.  If  the  president  or  ether  chief  offieer  of  any  such  corporation  fail  to 
comi^ly  with  the  provisioue  of  thie  article,  he  shall  forfeit  to  the  state  the  sum  of  cue 
thousand  dollars,  to  be  recovered  by  indictment,  in  any  oourt  of  cootpeteut  juris- 
diction. 


COMPILED  STATUTES  OF   1887. 
Fifth  Division — Gkxebal  Laws. 

SRcnoir  635.  When  any  fiv9  or  more  persons  may  desire  to  become  ineorporated 
as  a  mutual  building  and  loan  association,  for  the  purpone  of  aiding  iu  building 
homestea<ls  and  loaning  money  to  the  members  of  such  association,  only  they  shall 
make  a  certificate  to  that  effect  in  writing,  signed  and  acknowledged  before  a  proper 
otiicer  in  the  manner  provided  for  the  acknowledgment  of  deeds,  in  which  certificate 
shall  bt^  stated  the  name  of  sueh  assueiation  and  the  purpoc^  for  which  it  is  formed, 
the  amount  of  its  capital  stock,  the  number  of  shares  and  the  par  value  of  each  share 
of  its  capital  stock,  the  name  of  the  city,  town  or  vUIage,  and  county  where  the 
principal  part  of  its  business  shall  be  transsaoted;  the  term  of  its  existence  and  the 
name  of  nine  persons  who  shall  act  aa  trustees  and  manage  the  afiFairs  of  such  asso- 
ciation until  the  first  annual  meeting  of  its  stockholders,  which  certificate  shall  be 
filed  in  the  office  of  the  secretary  of  tile  territory. 

Src.  636.  Upon  the  filing  of  sueh  certificate  in  the  office  of  the  secretary  of  the 
territory  he  shall  issue  to  such  persons  named  therein,  as  trustees  a  license  to  take 
subscriptions  for  the  capital  stock  of  such  association  at  such  time  and  place  as  they 
may  determine:  Ptomded,  that  sneh  licMtse  shall  not  be  issued  to  the  trustees  of 
more  than  one  association  havini^  the  same  name. 

Sec.  637.  When  fifty  shares  or  more  of  the  capital  stock  of  such  association 
shall  be  subscribed  for,  the  said  trustees  shall  call  a  meeting  of  the  subscribers  for 
the  purpose  of  Meeting  nine  trustees,  adopting  bylaws  for  such  associations  and  the 
transaction  of  sueh  other  basiness  as  may  be  required,  which  meeting  shall  be  the 
first  annual  meeting  of  the  stoekholders  of  such  association ;  notice  of  snch  meeting 
shall  be  given  by  depositing  in  the  post  office  at  the  place  where  the  principal  part 
of  the  business  of  such  associatiou  is  to  be  transacted,  at  least  five  days  prior  to 
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holding  the  same,  a  written  or  printed  notice  stating  the  time,  place  and  object  of 
Bnch  meeting,  enclose<1  in  an  envelope  or  wrapper,  and  addressed  to  each  subscriber, 
with  postage  thereon  paid.  At  such  meeting  there  shall  be  elected  nine  trustees  bj 
a  vote  of  a  majority  of  the  persons  who  have  subscribed  for  stock,  represented  at 
such  meeting  by  subscribers  in  person  or  proxy.  The  trustees  so  elected  by  a 
majority  of  the  btockholders  shall  be  divided  into  three  classes,  as  follows :  The  term 
of  oflice  of  the  three  first  elected  shall  be  for  the  period  of  three  years ;  the  term  of 
office  of  the  second  three  elected  shall  be  for  the  perioil  of  two  years,  and  the  term  of 
office  of  the  three  last  elected  shall  be  for  the  period  of  one  year.  Thereafter, 
auniially,  at  a  meeting  of  the  stockholders,  three  trustees  shall  be  elected  whose 
term  of  office  shall  be  for  the  period  of  three  years. 

Sk.c.  638.  In  case  of  a  vacancy  in  the  office  of  any  trustee,  the  remaining  trustees 
may  fill  the  same  by  appointment  until  the  first  annual  meeting  thereafter,  when 
such  a  vacancy,  if  the  term  be  not  expired,  shall  be  filled  by  the  election  of  the  stock- 
holders. 

Skc.  G39.  The  trustees  and  officers  of  such  association  shall  be  stockholders  therein. 

Sec.  640.  Within  ten  days  after  holding  said  first  annual  meeting  of  stockholders, 
the  trustees  liceuHed  as  provided  in  section  636  of  this  act  shall  make  a  certificate 
showing  the  fact  of  holding  such  annual  meeting  pursuant  to  call,  and  notice  given 
as  provided  in  section  637  of  this  act,  the  names  and  respective  terms  of  office  of  the 
trustees  elected  thereat,  the  names  of  the  subscribers  for  the  stock  of  said  associa- 
tion and  the  number  of  shares  subscribed  for  by  each,  which  certificate  shall  be  sub- 
scribed and  verified  by  at  least  a  majority  of  such  licensed  trustees  and  filed  in  the 
office  of  the  secretary  of  the  territory. 

Sec.  641.  The  secretary  of  the  territory  shall,  upon  receiving  the  certificate  pro- 
vided in  section  640,  file  and  preserve  the  same  in  his  office  and  thereupon  issue  a 
certificate  of  the  complete  incorporation  of  such  association  attaching  thereto  and 
making  part  thereof  a  copy  of  all  papers  filed  in  his  office  relating  thereto  under  the 
provisions  of  this  act,  duly  authenticated  under  his  hand  and  the  seal  of  the  territory ; 
and  the  same  shall  be  recorded  at  the  expense  of  said  association  in  the  office  of  the 
county  clerk  of  the  county  wherein  the  principal  part  of  the  business  of  such  associa- 
tion is  transacted;  and  the  recording  thereof  shall  fully  incorporate  such  associa- 
tion. 

Sec.  642.  In  case  such  association  be  not  fully  incorporated  as  provided  in  this 
act  within  one  year  after  the  issuing  of  said  license,  the  same  shall  be  deemed 
revoked  and  any  proceeding  thereunder  shall  be  unlawful. 

Sec.  643.  Every  corporation  formed  under  the  provisions  of  this  act  has  power  to 
have  succession  by  and  in  its  corporate  name  for  the  period  limited  in  its  certificate 
of  incorporation,  to  sue  complain  implead  or  defend  in  any  court  of  law  or  equity, 
and  may  be  sued  or  impleaded  in  any  court  of  law  or  equity ;  to  make  and  use  a  com- 
mon seal  and  alter  the  same  at  pleasure,  to  purchase,  hold,  and  convey  at  pleasure 
such  real  estate  and  personal  property  as  the  purposes  of  such  corporation  may 
require;  to  make  bylaws  not  inconsistent  with  the  provisions  of  this  act,  or  any 
existing  laws  for  the  management  of  its  property,  the  regulation  of  its  affairs,  and 
the  transfer  of  its  stock;  Provided,  that  all  its  bylaws  shall  bo  am>roved  by  the 
holders  of  at  least  a  majority  of  its  stock  subscribed  for  and  every  corporation 
formed  under  the  provisions  of  this  act  shall  have  and  may  exercise  such  further 
powers  and  functions  as  are  herein  granted  or  necessarily  implied  by  the  provisions 
of  this  act. 

Sec.  644.  The  management  and  control  of  the  property  and  business  of  every  asso- 
ciation formed  under  the  provisions  of  this  act  shall  be  vested  in  its  board  of  trus- 
tees, a  majority  of  whom  shall  constitute  a  quorum  for  the  transaction  of  business. 

Skc.  645.  Such  association  shall  have  a  president  who  shall  be  chosen  from  the 
board  of  trustees,  a  secretary  and  treasurer,  and  such  other  officers  as  provided  by 
its  bylaws.    All  of  such  officers  shall  be  chosen  by  the  board  of  trustees  in  such  man- 
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ner  and  for  such  terms  as  may  be  prescribed  by  its  bylaws :  Provided^  that  neither 
the  trustees  nor  any  other  [officer]  of  such  association  shall  bo  paid  any  co.opensa- 
tion  fur  services  except  its  secretary,  who  shall  receive  such  compensation  as  pro> 
vidod  by  the  bylaws. 

Sec.  646.  The  treasurer  of  such  association  shall  give  a  bond  in  a  sum  equal  to 
double  the  amount  of  funds  of  such  association  which  may  come  into  his  possession, 
conditioned  fur  the  safe  keeping  and  the  delivery  thereof,  according  to  the  orders  of 
the  board  of  trustees,  the  amount  of  which  bond  shall  be  fixed  by  the  board  of  trus- 
tees. Such  bond  shall  be  signed  by  at  least  three  good  and  sufficient  sureties, 
approved  by  the  board  of  trustees.  The  secretary  may  also  bo  required  to  give  bonds 
for  such  amount  as  the  trustees  may  determine. 

Sec.  647.  The  par  value  of  the  shares  of  stock  shall  be  one  hundred  dollars  each, 
and  shall  be  deemed  personal  property,  transferable  upon  the  books  of  the  corpo- 
ratiou  in  such  manner  as  may  bo  provided  by  the  bylaws.  Subscriptions  therefor 
shall  be  made  payable  to  the  association  in  such  periodical  instalments  and  at  such 
times  as  shall  be  prescribed  by  the  bylaws:  Proridedy  that  no  periodical  payments 
shall  be  required  exceeding  two  dollars  on  each  share,  and  every  share  of  such  stock 
shall  be  subject  to  a  lien  for  the  security  of  unpaid  instalments  and  other  charges 
incurred  thereon  under  the  provisions  of  the  bylaws,  and  the  bylaws  shall  prescribe 
the  manner  and  the  time  of  enforcing  such  lien.  New  shares  of  stock  may  be  issued 
in  lieu  of  shares  withdrawn  or  forfeited.  The  stock  may  be  issued  in  one  or  in  suc- 
cessive series  in  the  manner  and  in  such  amount  not  to  exceed  the  total  capital  stock 
as  the  board  of  trustees  may  determine. 

Sec.  648.  Any  stockholder  desiring  to  withdraw  from  said  corporation,  shall  have 
power  to  do  so  by  giving  sixty  days  written  prior  notice  thereof,  and  at  tbo'  expira- 
tion of  sixty  days  from  date  of  service  of  such  notice,  such  stockholder  shall  be  enti- 
tled to  receive  the  amount  paid  in  by  him,  and  interest  thereon  at  such  rat«  per  annum 
or  such  proportion  of  the  profits  thereon  as  the  bylaws  may  determine,  less  any  ini- 
tiation fee,  and  all  fines  and  other  charges  assessed  against  said  stock  pursuant  to 
the  provisions  of  the  bylaws :  Proffided,  that  at  no  time  shall  more  than  one-half  of 
the  funds  in  the  treasury  of  the  corporation  bo  subject  to  the  demand  of  withdraw- 
ing stockholders  without  the  consent  of  the  board  of  trustees,  aud  that  no  stock- 
holder shall  be  entitled  to  withdraw  whose  stock  is  held  in  pledge  for  security.  And 
provided  further,  that  the  withdrawing  stockholders  shall  be  paid  in  the  order  in 
which  notice  of  withdrawal  had  been  given.  That  upon  the  death  of  a  stockholder, 
his  or  her  legal  representatives  shall  be  entitled  to  the  full  amount  paid  in  by  such 
stockholder  on  all  shares  not  borrowed  upon  or  pledged  to  the  corporation  us  collat- 
eral secrority  and  interest  at  such  rate  as  prescribed  by  the  bylaws,  first  deducting 
all  fines  and  charges  that  may  be  due  on  said  stock,  but  no  fines  shall  be  charged 
on  the  stock  of  a  deceased  member  from  and  after  his  or  her  decease,  unless  the  legal 
representative  of  such  decedent  assumes  the  future  payment  of  the  dues  and  assess- 
ments thereon. 

Sec.  649.  The  board  of  trustees  shall  hold  such  stated  meetings  not  oftener  than 
once  each  month,  as  the  bylaws  may  prescribe,  at  which  meetings  the  money  in  the 
treasury,  if  one  hundred  dollars  or  more,  shall  be  offered  for  loan  in  open  meeting 
and  the  stockholder  who  shall  bid  the  highest  premium  or  interest  for  the  preference 
or  priority  of  loan,  shall  be  entitled  to  receive  a  loan  not  exceeding  one  hundred  dol- 
lars per  each  share  of  stock  held  by  such  stockholder  less  the  premium  bid. 

Sec.  650.  The  funds  of  such  corporation  shall  be  loaned  only  to  bona  fide  stockholders 
therein,  and  in  no  case  shall  a  loan  be  made  exceeding  one  hundred  dollars  per  each 
share  of  stock  held  by  the  borrower,  but  the  bylaws  of  every  such  corporation  may 
prescribe  such  fractional  part  of  one  hundred  dollars  per  share  as  may  be  loaned  to 
any  stockholder. 

Sec.  651.  Every  loan^all  be  secured  by  proper  mortgage  or  conveyance  of  good 
and  sufficient  real  estate,  unencumbered  except  by  prior  loans  of  such  corporation : 
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Presided,  that  the  shares  held  by  aoy  stockholder  may  be  receired  assecarity  to  take 
the  amoant  of  the  ^^ithdrawal  ralae  thereof. 

Sec.  652.  In  caae  of  non-payment  of  instalments  or  interest  and  fines,  by  bomnr- 
ing  stockholders,  for  the  space  of  three  months,  payment  of  principal  and  interest 
aad  fines,  withont  deducting  the  premium  paid  or  the  interest  thereon,  may  be 
enforced  by  proceedings  against  the  sseoxitiesy  according  to  law,  npon  the  order  of 
the  board  of  trustees. 

Src.  653.  A  borrower  of  money  from  snoh  associatioa  may  repay  the  same  at  any 
time,  and  in  that  event  shall  be  allowed  such  a  proportionate  amount  of  the  preminm 
paid  at  the  time  of  borrowing  as  the  board  of  trustees  may  deem  equitable  or  the 
byluws  may  prescribe;  Provided^  that  the  amonut  of  preminm  so  refonded  shall  be 
determined  as  nearly  as  practicable  on  the  basis  of  the  materity  of  the  series  of  stock 
in  which  the  shares  loaned  npon  were  issued. 

Sec.  654.  Associations  incorporated  under  the  prortsions  of  this  act  shall  not 
cease  or  expire  from  negleet  to  elect  trustees  or  other  officers  at  the  time  mentioned 
in  this  act  or  its  bylaws,  and  all  officers  elected  by  such  corporation  shall  hold  their 
offices  until  their  successors  are  doly  elected  an4  qualified. 

Sec.  655.  Any  association  incorporated  muler  the  provistons  of  this  act,  is  hereby 
authorized  to  purchase  at  any  sheriff's  or  other  judicial  sale,  or  at  any  other  sale, 
public  or  private,  any  real  estate  upon  which  said  corporation  may  hare  or  bold  any 
mortage,  lien  or  encnmbranoe,  or  in  which  said  corporation  may  bare  an  interest, 
and  the  real  estate  so  parehased  to  sell,  conrvey,  lease  or  mortgage  at  pleasure. 

Sec.  656.  Any  association  incorporated  under  the  pro  visions  of  this  act  may  extend 
the  duration  of  time  for  which  [seeb]  sesociation  was  organized  by  a  majority  of 
the  capital  siook  of  sach  assooiatioa  at  any  annaal  or  called  meeting  of  the  stock- 
holders thereof.  Tbereapon  the  board  o#  trtMteee  shall  eanse  to  be  made  a  certifi- 
cate showing  the  fact  of  holdiitg  each  meeting,  the  whole  aneant  of  the  stock  of 
such  association,  eatstandtng,  the  nstnea  and  aaioants  beld  by  sacfa  stockholder 
represented  at  such  meeting  in  persoa  or  by  proxy,  the  whole  anonnt  roted  in  favor 
of  the  extension  of  the  existence  of  such  sesoetation  and  tlM  time  to  wfaieh  the  same 
was  so  extended,  which  certificate,  duly  stgaed  aod  vertfied  by  a  nu^rity  of  such 
board  of  trustees^  sliall  be  filed  in  th^  office  of  the  sesvetary  of  the  territory,  who 
shall  thereupon  issue  his  certificate  certifying  and  showing  the  sactensioa  of  time  of 
duration  of  such  assoeiatioo,  aad  the  seme  shall  be  iweerded  aa  provided  in  section 
641  of  this  act. 

Sec.  657.  Any  corporatiea  of  the  natare  prerided  for  ia  tfaia  att^  heretofore  inc«>r- 
porated  under  the  laws  of  this  territory  and  deoiiiag  to  extead  the  duration  of  time 
for  which  it  was  incorpon^ed,  is  hereby  antkorixed  so  to  do  in  the  manner  provided 
in  section  656  of  this  act,  and.  thereapoa  it  shall  be  deemed  as  iaeorporated  under 
and  thenceforth  shall  be  governed  by  prorisioBS  of  this  aet  in  tte  same  manner  as 
if  said  association  had  beea  originally  ineorpocated  hereonder  so  fiar  as  the  same 
may  be  applicable  to  the  conditions  thereof. 

Sec.  658.  Nothing  in  this  act  shall  1»e  ooDstraed  to  affect  the  validity  of  any  of 
the  operations  of  any  boilding  and  loan  assoetation  iaeerporated  under  the  laws  of 
this  territory  prior  to  the  passage  of  this  act. 

Sec.  659.  Any  corporation  of  the  natare  herein  pffovided  for,  now  existittg  in  this 
territory,  desiring  to  reform  its  condition  and  make  the  same  confiorm  to  the  provi- 
sions of  this  act,  shall  first  obtain  aud  preserve  the  written  conj^ent  of  all  its  stock- 
holders thereto,  and  laay  thereupon  call  a  meeting  of  the  stockholders  in  the  manner 
provided  in  section  GS7,  and  at  such  meeting  elect  a  beard  of  nine  trustees,  as  therein 
provided^  and  make  its  bylaws  and  all  other  conditions  of  such  corporatioa  conform 
to  the  provisions  of  this  act ;  and  thereapon  a  minority  of  the  trustees  managing  the 
atfairs  of  [the]  corporation  thus  refonued,  shall  make  and  file  in  the  office  of  the 
secretary  of  the  territory  such  a  certificate  as  required  in  section  640,  together  with 
a  certificate  conforming  to  all  the  rec^uireaienti  of  se«;tioa  635,  except  the  names  of 
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ihe  persons  ''  who  shall  act  as  tmstees  and  manage  the  affairs  of  such  association 
nntil  the  first  niiniial  meeting/'  Upon  receiving  the  certificate  mentioned  in  this 
section  the  secretary  of  the  territory  shall  isaae  his  certificate  in  the  mauner  pro- 
Tided  in  section  641,  and  in  addition  shall  state  that  such  corporation  existe<l  there- 
tofore and  is  tbt^r^by  reformed  to  conform  to  the  provisions  of  this  act :  Providedy 
the  name  of  such  corporation  shall  not  be  changed. 

Skc.  660.  The  validity  of  all  prooeedinga,  contracts,  deeds,  mortgages  or  other  ctm- 
veyances  or  contracts  of  such  corporation  shall  ip  no  wise  be  affected  by  its  refoi-ma- 
tion  AS  provided  in  section  659  of  this  act. 

Skc.  661.  No  building  and  loun  association  incorporated  in  accordance  with  the 
provisions  of  this  act  or  previously  organized  shall  be  subject  to  taxation  for  mort- 
gages held  by  such  association  upim  property  that  is  assessed  and  taxed  in  the  hands 
of  the  mortgagors. 

Skc.  662.  When  any  building  and  loan  association  incorporated  in  accordance  with 
the  provisions  of  this  act,  or  previonsly  organized,  shall  furnish  to  the  county  clerk 
and  recorder  of  the  county  in  which  its  principal  place  of  business  is  located  abound 
volume  of  blank  mortgages  such  as  are  used  by  such  association,  the  fee  for  filing, 
indexing  and  recording  of  mortgages  executed  to  such  association  shall  thereafter 
be  one  dollar  and  fifty  cents,  and  no  more. 

Skc.  663.  Any  association  incorporated  under  the  provisions  of  this  act,  or  hereto- 
fore incorporated  and  reformed  to  comply  with  the  provisions  of  this  act,  may  be 
dissolved  by  the  decree  of  the  district  court  having  Jurisdiction  in  the  county  where 
the  principal  place  of  business  of  such  association  is  located  in  the  manner  provided 
in  section  664  of  this  act. 

Sec.  664.  Any  corporation  mentioned  in  section  663  desiring  to  be  dissoiviMl,  may, 
at  any  meeting  of  its  stockholders,  vote  upon  the  proposition  of  its  dissolution ;  and 
if  it  be  found  that  a  majority  of  its  capital  stock  owned  by  individual  stockholders 
is  voted  in  favor  of  its  dissolution,  the  trustees  may  file  complaint  in  said  court 
showing  that  all  the  provisions  of  this  act  have  been  snbstantiaUy  complied  with  in 
the  organization  and  management  of  such  association;  that  its  affairs  and  business 
have  l>een  fnlly  adjusted  for  dissolution ;  that  all  the  property  and  funds  thereof 
have  been  distributed  justly  and  equitably,  so  far  as  stockholders  can  be  found, 
attaching  to  such  complaint  a  schedule  of  the  names  of  all  the  stockholders,  the 
number  of  shares  of  stock  owned  by  each  and  the  amount  due  to  each,  designating 
those  paid  the  same  and  those  not  paid,  if  any;  that  all  sums  of  money,  if  any,  due 
to  such  stockholders  have  been  deposited  with  the  treasurer  of  such  county,  subject 
to  their  respective  orders.  Such  complaint  shall  further  show  all  debts  and  liabili- 
ties of  such  corporation,  or  that  none  exist,  as  the  case  may  be,  and  that  all  debts 
and  liabilities,  if  any  exist,  have  been  fnlly  provided  for.  Such  action  shall  be 
brought  in  the  name  of  the  trustees,  as  such,  against  such  corporation  in  its  corpo- 
rate name,  and  the  said  complaint  shall  be  ratified  by  at  least  a  majority  of  the  board 
of  trustees. 

Sbc.  665.  Upon  filing  the  complaint  mentioned  in  section  664  a  summons  shall  be 
issued  as  in  other  cases  addressed  in  the  following  terms,  to  wit:  To  all  the  stock- 
holders and  cred  i  tors  of  a  corporation,  (inserting  the  name  of  such  corporation).  Said 
summons  shall  show  the  cause  of  action,  and  shall  be  in  the  form  required  in  civil 
cases  in  this  territory,  and  the  same  shall  be  published  in  a  newspaper  in  the  man- 
ner required  for  the  publication  of  summons  in  civil  actions,  and  a  written  or  printed 
copy  thereof  shall  be  sent  throng^  the  mail  in  an  envelope  or  wrapper  addressed  to 
each  stockholder  and  creditor  of  such  corporation,  respectively,  with  postage  thereon 
prepaid,  and  the  same  shall  be  deposited  in  the  post  oflice  at  the  time  of  the  first 
publication  of  said  summons.  Proof  of  publication  and  mailing  of  said  summons 
shall  be  made  by  affidavit  filed  in  said  action. 

Sec.  666.  Any  stockholder  or  creditor  of  such  association  may  appear  by  answer 
and  show  canse  why  such  corporation  should  not  be  dissolved. 


600       REPORT  OP  THE  COMMISSIONER  OP  LABOR. 

Sec.  667.  The  court  shall  try  all  actions  for  dissolution  of  a  corporation  provided 
for  in  this  act,  under  the  usual  rules  of  practice  in  civil  actions,  and  shall  require 
proof  of  all  facts  required  to  be  alleged  in  the  complaint.  If  the  court  shall  find 
that  the  allegations  of  the  complaint  are  true,  and  that  such  corporation  may  be 
dissolved  without  injury  or  injustice  to  any  creditor  or  stockholder  thereof,  a  decree 
of  such  court  shall  be  reudered  to  that  effect  dissolving  such  corporation. 

Sec.  668.  Upon  the  dissolution  of  any  corporation  by  decree  of  court,  as  provided 
in  this  act,  a  copy  of  such  decree  duly  authenticated  shall  be  filed  in  the  office  of  the 
secretary  of  the  territory  and  of  the  county  clerk  where  the  certificate  ^f  incorpo- 
ration was  filed  aud  recorded. 

Sec.  669.  The  dissolution  of  any  incorporation  as  provided  in  this  act  shall  in  no 
way  impair  its  obUgations  nor  release  it  or  its  stockholders  from  any  liabilities. 

NEBRASKA. 

CONSOLIDATED  STATUTES  OP  1891. 

Section  359.  Any  numbei  of  persons,  not  less  than  five,  may  associate  themselves 
together  aud  become  a  corporation  as  provided  in  chapter  twenty-five  of  the  Revised 
Statutes,  commencing  at  section  123  of  said  chapter  [section  336,  Consolidated  Stat- 
utes of  1891]  under  the  title  of  **  corporations,"  for  the  purpose  of  raising  moneys  to 
be  loaneil  among  the  members  of  such  corporation,  for  use  in  buying  lots  or  houses, 
or  in  building  or  repairing  or  removing  incumbrances  from  houses;  and  such  cor- 
poration shall  be  authorized  and  empowered  to  levy,  assess,  and  collect  from  its 
members  such  sums  of  money,  by  rates  of  stated  dues,  fines,  interest  on  loans 
advanced,  and  premiums  bid  by  members  for  the  right  of  precedence  in  taking 
loans,  ns  the  corporation,  by  its  bylaws,  shall  adopt;  also  to  acquire,  hold,  encum- 
ber, and  convey  all  such  real  estate  and  personal  property  as  may  be  legitimately 
pledged  to  it  on  such  loans,  or  may  otherwise  be  transferred  to  it  in  the  due  course 
of  its  busiuess;  ProtHded,  that  the  dues,  tines,  and  premiums  so  paid  by  members  of 
sncli  corporation,  although  in  excess  of  twelve  per  cent  per  annum,  on  loans  taken 
by  them,  shall  not  bo  construml  to  make  the  loans  so  taken  usurious;  And  provided^ 
also,  that  no  person  shall  hold  more  than  ten  shares  in  any  such  association  in  his 
own  right,  each  share  not  to  exceed  two  hundred  dollars. 

Sec.  360.  All  stockholders  of  any  such  association  shall  be  deemed  and  held  liable 
to  any  amount  equal  to  their  stock  subscribed,  or  by  them  at  any  time  held  in  addi- 
tion to  said  stock,  for  the  purpose  of  securing  the  creditors  of  said  association. 

Sec.  361.  All  contracts  and  loans  made  by  any  corporation  or  association  already- 
formed  and  now  in  existence  in  this  state,  under  and  by  virtue  of  said  chapter 
twenty-five  of  the  Revised  Statutes  [chap.  9,  this  stat.],  to  and  with  any  member  of 
said  corporation  or  association,  and  not  inconsistent  with  the  laws  of  this  state,  nor 
anything  in  this  act  contained,  are  hereby  declared  to  be  legal  and  binding  con- 
tracts between  said  corporation  or  association  and  the  members  thereof  so  contract- 
ing; and  the  Hecurities  given  by  said  members  upon  said  contractor  loan  to  said 
corporation  or  association,  for  the  security  of  any  loan,  fine,  or  forfeiture,  according 
to  the  terms  and  conditions  of  said  security  or  contract,  therein  referred  to,  aud  not 
inconsistent  with  any  law  of  this  state  or  in  this  act  contained,  is  hereby  declared 
to  be  a  legal,  valid,  and  binding  security,  and  contract  in  law  in  the  hands  of  said 
corporation  or  association  and  with  the  party  making  the  same,  notwithstanding  a 
greater  rate  of  interest  than  twelve  per  cent  per  annum  may  have  been  contracted 
for  or  reserved  in  said  contract. 

Sec.  362.  That  in  all  corporations  or  associations  now  formed  and  in  existence  in 
this  state,  and  doing  busiuess  in  this  state,  which  said  corporation  or  association 
have  made  loans  to  any  of  its  members  and  taken  securities  therefor  in  pursuance 
of  their  constitution  and  bylaws,  that  any  payment  made  after  the  passage  of  this 
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act,  by  any  member  of  said  corporation  or  association,  of  any  dues,  forfeitures,  or 
fines  whicli  may  be  duo  to  said  corporation  or  association  according  to  tbo  terms  of 
the  contract  between  said  corporation  or  association  and  said  member  to  said  cor- 
poration or  association,  shall  be  deemed  in  law  a  waiver  of  anything  in  said  contract 
or  loan  that  might  be  deemed  usurious  in  tne  same  under  the  laws  of  this  state  at 
the  time  the  same  was  made  and  securities  given,  and  a  ratification  of  said  loan  or 
contract,  and  of  its  present  and  future  legality  between  said  parties,  as  now  exist- 
ing under  and  by  virtue  of  this  act. 

Sec.  363.  Any  association  of  not  less  than  five  persons,  hereafter  incorporated 
nnder  the  laws  of  this  state,  which  shall  be  organized  within  this  state  for  the  pur- 
pose of  raising  a  fund  by  the  collection  of  dues  or  stated  payments  from  its  mem- 
bers, to  be  loaned  among  its  members,  shall,  in  furtherance  of  such  purpose,  and 
after  having  complied  with  tho  requirements  of  this  act,  be  authorized  and  empow- 
ered to  levy,  assess,  and  collect  from  its  members  such  sums  of  money,  by  rates  of 
stated  dues,  fines,  interest  on  loans  advanced,  and  premiums  bid  by  members  for  the 
right  of  precedence  in  taking  loonb,  as  the  corporation  may  provide  for  in  its  consti- 
tution or  bylaws,  also,  to  acquire,  hold,  and  convey  all  such  real  estate  and  personal 
property  as  may  be  legitimately  pledged  to  it  ui>on  said  loans,  or  may  otherwise  be 
transferred  to  it  in  the  due  course  of  its  business  (subject,  however,  to  the  limita- 
tions hereinafter  named).  The  words  ''loan  and  building  association/'  ''building 
association,'' or  "building  and  loan  association"  shall  form  part  of  the  corporate 
name  of  every  such  corporation. 

Sec.  364.  Every  such  association  hereafter  fo^ped  shall  adopt  a  constitution 
which  shall  substantially  give  effect  to  the  provisions  of  this  act,  and  shall  also 
ado^t  such  bylaws  for  the  government  and  management  of  its  business  as  it  shall 
deem  proper ;  Provided,  the  same  shall  not  be  inconsistent  with  this  act,  and  shall 
not  contravene  the  laws  or  constitution  of  this  state,  or  the  United  States,  and  may 
alter  and  amend  the  same  from  time  to  time  in  such  manner  as  may  be  provided  by  its 
articles  of  incorporation.  Such  constitution  shall  contain  equitable  provisions,  per- 
mitting any  shareholder  wishing  to  do  so  to  withdraw  from  the  association,  in 
manner  as  follows :  After  three  months  from  date  of  issue  of  the  certificate  of  shares, 
a  shareholder,  or  the  legal  representative  of  a  deceased  shareholder,  wishing  to 
withdraw  from  the  said  corporation,  shall  have  the  power  to  do  so  by  giving  thirty 
days'  notice  of  such  intention  to  withdraw,  such  notice  being  given  in  writing  at 
the  regular  meeting  of  the  board  of  directors.  At  the  first  regular  meeting  after 
the  expiration  of  the  thii*ty  days'  notice,  or  at  any  time  thereafter,  the  member  so 
withdrawing,  or,  if  deceased,  his  legal  representative,  shall  be  entitled  to  receive, 
on  demand,  the  amount  paid  in  by  him  or  her,  less  the  admission  fee  and  expense 
charges  and  such  rate  of  interest  as  the  bylaws  may  determine,  less  all  fines  and 
tither  charges.  Should  there  have  been,  however,  a  net  loss  instead  of  a  net  gain, 
Then  such  withdrawing  shareholder  shall  receive  the  actual  amount  paid  in,  less  his 
proportion  of  such  net  loss.  At  no  time,  however,  shaU  more  than  one-half  of  the 
unloaned  funds  in  the  treasury  of  the  corporation  be  applicable  to  the  demands  of 
the  withdrawing  shareholders  without  the  consent  of  the  board  of  directors.  No 
shareholder  shall  be  entitled  to  withdraw  whose  stock  is  pledged  as  security  for  a 
loan,  either  i^om  the  association  or  from  any  other  party.  It  shall  contain  equi- 
table provisions  permitting  the  payment  of  loans  before  maturity,  and  for  crediting 
borrowing  members  who  have  paid  premiums  in  advance  and  who  repay  their  loans 
before  maturity,  with  an  equitable  share  of  the  premiums  paid  by  them.  Such  con- 
stitution shall  also  provide  that  if  any  member  has  become  delinquent  in  his  pay- 
ments on  any  shares  to  an  amount  equal  to  the  payments  due  thereon  for  any  period 
named  therein  (not,  however,  less  than  three  nor  more  than  twelve  months),  such 
shares  shall  be  cancelled,  and  he  shall,  as  to  such  shares,  cease  to  be  a  member,  and 
shall  become  a  debtor  or  creditor  of  such  association  as  the  case  may  be,  and  it 
shall  make  equitable  provisions  for  crediting  such  member  with  the  same  amount 


602       BEPOET  OP  THE  COMMISSIONER  OP  LABOR. 

as  if  he  had  voluntarily  withdrawn  from  the  asiMMJiatiou,  and  if  any  som  be  dwb 
him  after  dedactiug  Hues  and  luHWib,  if  any,  to  date  of  cancellaliony  it  Bhall^  if  ha 
be  a  borrower,  be  credited  on  bid  louu,  and  ii'  he  be  not  a  borrower  it  ahali  be  held 
subject  to  his  order.  iSuch  coustitutiou  may,  within  the  limits  aforesaid,  fix  differ- 
ent periods  for  the  cancellation  of  shares  of  borrowers  and  uou-borrowers,  and  may 
also,  within  said  limits,  leave  the  period  for  cancvllaiiou,  wholly  or  in  part,  to  the 
discretion  of  the  board  of  directors. 

Sbc.  365.  A  copy  of  the  articles  of  incorporation,  constitution,  and  bylaws  of  every 
such  attsociaitiou  shall  be  tiled  in  the  office  of  the  autlitor  of  public  accounts,  who 
shall,  with  the  statu  treasurer  and  attorney  general,  examine  the  same  carefully  and 
if  they,  or  any  two  of  tbem,  shall  find  that  they  conform  with  the  requirements  of 
this  act  and  contain  a  just  and  et^ui table  plan  for  the  management  of  the  associa- 
tion's business,  they,  or  any  two  of  them,  shall  issue  to  such  association  a  certificate 
of  their  approval  of  such  constitution  and  bylaws;  but  it'  they,  or  any  two  of  them, 
find  their  provisions  to  be  UDjin»t  or  inequitable  or  oppn-stiive  to  any  class  of  share- 
holders, they  shall  withold  their  ^provaL  It  shall  not  be  lawful  lor  any  associa- 
tion herealter  organized  within  this  »tate  for  the  pai*poses  set  forth  in  section  1  of 
tliis  act  [363]  to  transact  any  business  except  the  execution  of  its  ai-ticles  of  incor- 
poration, the  u<loption  of  a  coueititution  and  bylaws,  and  the  election  of  directors 
and  officers,  until  it  shall  have  procured  the  certificate  of  approval  above  provided 
for,  nor  shall  any  amendment  of  the  articles  of  incorporation,  constitution,  or  bylaws 
of  any  such  association  become  operative  until  a  copy  of  the  same  shall  have  been 
filed  and  a  certificate  of  approval  obtained  ua  above  provided  in  regard  to  original 
articles  of  incorporation,  constitution,  and  bylaws. 

bKC.  366.  No  loan  shall  be  made  by  such  association  except  to  its  own  members, 
nor  shall  any  loan  be  made  to  any  member  of  any  sum  in  excess  of  the  par  value  of 
his  stock,  and  the  association  shall  have  a  lien  on  as  many  of  the  borrower's  shares 
as  shall  equal  at  their  face  value  the  nominal  amount  of  the  loan ;  good  and  ample  real 
estate  security  unincumbered,  except  by  prior  liens  held  by  such  association,  shall 
also  be  given  by  the  borrower*;  FrovUted,  kowevm-f  that  the  stock  of  such  association 
may  be  received  as  security  for  a  loan  of  the  amount  of  the  withdrawal  value  of 
such  stock  without  other  security.  No  evidenoo  of  indebtedness  taken  by  such 
&s;>ociatiou  for  the  return  of  any  such  loan  shall  be  negotiable  in  form,  and,  w bat- 
ever  bo  its  lorui,  every  such  evidence  of  indebtedness  shall  be  non-negotiable  in  law, 
and  no  such  debt,  or  evidence  of  debt,  shall  be  assignable  or  transl'eiable  in  any 
manner  so  as  to  prevent  the  discharge  thereof  by  payment  made  to  the  associati  .ii 

Sec.  367.  Such  assoiiations  may  purchase,  hold,  lease,  and  convey  real  estate  tor 
the  following  purposes,  and  no  other :  l»t.  Such  as  it  may  need  to  occupy  as  a  place  of 
business.  2ud.  Such  as  shall  in  good  faith  be  conveyed  to  it  in  satislaction  of  debia 
previously  contracted  in  the  ordinary  oonrse  of  business.  3rd.  Such  as  it  shall  pur- 
chase at  sales  under  judgmeut»»  decrees,  or  mortgages  held  by  the  association,  or 
shall  purchase  iu  good  faith  to  secure  debts  due  to  it.  But  no  such  association  shall 
hold  the  title  and  possession  of  any  real  estate  longer  than  three  years,  except  for 
the  lirst  purpose  above  named.  Nothing  in  this  section  shall  be  construed  to  forbid 
the  mortgaging  of  real  estate  to  such  association. 

Skc.  368.  Shares  of  stock  in  any  such  association  may  be  subscribed  for,  held, 
transferred,  surrendered,  withdrawn,  and  forfeited,  and  payments  thereon  received 
and  receipted  for,  by  any  minor  over  the  age  of  fourteen  years,  in  the  same  manner 
and  with  tbe  same  binding  efi'ect  as  though  such  i>erson  were  of  full  age,  except  that 
the  said  minor,  or  his  estate,  shall  not  be  bound  on  his  subscription  to  stock  except 
to  the  extent  of  payments  ai'tnally  ma^le  thereon.  A  trustee  or  guardian  may  acquire, 
hold,  transfer,  and  withdraw  and  receive  all  moneys  due  upon  shares  in  such  asso> 
ciatiou  for  the  use  and  account  of  nny  minor;  but  l>efore  he  shall  be  permitted  to 
withdraw,  transfer,  or  receive  |>.i>  incut  uiH>n  any  shares  80  held,  such  tnist-c^  or 
guardian  shall  file  with  the  county  judge  where  such  association  is  located  a  bond 
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for  t"wloe  the  value  of  the  ^ares  withdrawn,  transfeireil,  or  money  received,  which 
bond  shall  be  approved  by  said  jndge  and  shall  be  conttitiuned  upon  his  faithfully 
accounting  for  the  proceeds  of  the  shares  withdrawn,  transferred,  or  money  received, 
and  the  nse  thereof,  and  paying  the  same  to  said  minor  at  his  or  her  majority. 

Sec.  360.  Soeh  assoeiatioms  shall  not  be  subject  to  taxation  on  thetr  capital  stock, 
nor  ou  their  loans,  advances,  or  mortgagee,  but  shares  in  said  association  shall,  for 
the  purposes  of  taxation,  be  considered  and  held  as  credits,  and  members  antl  hold- 
ers iff  such  shanM  shall  list  the  same  for  taxation,  and  the  same  shall  be  taxe>i  in 
such  manner  and  subject  to  such  deductions  as  may  be  provided  by  law  for  the  tax- 
ation of  other  cretlits.  The  real  estate  of  such  associations  shall  be  subject  to  tax- 
ation in  the  same  manner  as  provided  by  law  in  the  case  of  other  corporations  and 
individuals. 

Sec.  370.  The  fees,  duea,  fines,  interest,  premiums,  and  other  payments  of  money 
made,  contracted  for,  or  rei^uired  to  be  made,  by  any  member  of  such  association, 
bv  virtue  of  or  in  conlVmiity  with  the  provisions  of  its  constitution  and  bylaws, 
though  the  same  may  aggregate  a  greater  amount,  taking  into  account  all  the  terms 
and  cimditions  of  payment  to  and  from  such  member,  than  is  or  may  be  allowed  by 
the  laws  of  this  state  to  be  taken  or  collected  as  interest  on  ordinary  contracts  for 
the  payment  of  money,  shall  not  make  any  such  payment  or  contract  therefor  usuri- 
ous, but  all  such  contracts  may  be  enforced,  and  snch  fees,  dues,  fines,  interest,  pre- 
minus,  and  payments  collected  in  the  same  manner  as  other  debts  on  contracts  not 
natirioos ;  Fr^mSed,  that  the  certificate  of  approval  provided  for  in  section  4  of  this 
act  [365],  issued  to  such  association,  shall  be  conclusive  evidence  of  such  compli- 
ance with  the  requirements  of  this  act  as  to  entitle  it  to  the  benefits  of  this  section ; 
Frorided,  ftariher^  that  no  association  hereafter  formed  within  this  state,  except  such 
as  hold  such  certificate  of  approval,  shall  be  exempt  f¥om  the  operation  of  the  usury 
law  of  this  state. 

Src.  371.  Every  such  asaoctatioa  shall  annually,  and  at  such  other  times  as  req  uired 
by  tb«)  aaditor  of  public  acconnts,  btote  treasurer,  and  attorney  general,  or  any  two 
of  them,  file  in  the  office  of  the  anditor  of  pablic  accounts  a  statement,  verified  by 
the  oath  of  its  president  or  secretary  and  approved  by  three  of  its  directors,  in  such 
form  a»  may  be  prescribed  by  the  auditor  of  public  accounts,  setting  forth  its  actual 
fiinancial  condition  and  the  amount  of  its  assets  and  liabilities,  and  famishing  suih 
other  information  as  to  its  affairs  as  the  auditor  of  pablic  accounts  may  require,  and 
a  copy  of  suefa  annual  statement  shall  be  published  in  a  newspaper  of  general  cir- 
enlatiou  in  the  eonnty  where  sneh  association  is  loeate<l,  three  consecutive  times, 
and  due  proof  of  saeh  pnblieation  by  affidavit  shall  be  filed  with  the  auditor  of 
poiblic  acootmts.  WheiMver  the  constitution  of  an  association  fixes  a  date  for  the 
close  of  its  fiscal  year,  the  annual  report  of  such  associations  [association]  shall 
show  its  condition  at  such  date;  in  all  other  eases  such  report  shall  show  the  condi- 
tion of  the  assoeiatimi  at  the  close  of  the  calendar  year,  and  no  other  or  further 
notice  or  stateme*»t  of  the  amount  of  the  existing  debts  of  such  corporation  shall  be 
required  to  be  pnbHshed  or  given.  The  auditor  of  public  accounts,  state  treasurer, 
and  attorney  general,  or  any  two  of  them,  shall  have  power  to  call  for  special 
reports  from  any  sach  association,  whenerer  in  their  judgment  the  same  may  be 
necesKary  or  atlvisable.  Any  association  failing  to  comply  with  the  provisions  of 
this  section  shall  forfeit  he  charter  rights. 

Sec.  372.  Every  person  who  shall  wilfully  or  knowingly  subscribe,  or  make  or 
cause  to  be  made,  any  false  statement  or  false  entries  in  any  books  of  any  associa- 
tion «>rganiz^ed  for  the  purposes  set  forth  in  secti<^n  one  (1)  of  this  act  [363],  or 
exhibit  false  papers  with  1  he  intent  to  deceive  uny  ]>erson  authorized  to  examine 
into  the  affairs  of  such  association,  or  shall  make,  state,  or  publish  any  false  state- 
ment of  the  financial  condition  of  such  association,  Khali  be  deeme<l  guilty  of  a 
felony ;  and  upon  conviction  thereof  shall  be  fined  not  <-xceediug  ten  thousand 
(10,000)  dollars  and  l>e  imprisoned  in  the  state  penitentiary  not  less  than  one  (1)  nor 
more  than  five  (5)  years. 
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Sec.  873.  The  person  or  persons  appointe«l  under  the  laws  of  this  state  to  make  an 
examination  of  corporations,  firms,  or  individnals  doing  a  banking  businef^s  shall 
make  an  examination  and  report  of  every  association  organized  under  the  laws  of 
this  state  for  the  purposes  named  in  section  one  (1)  of  this  act  [363],  as  often  as  shall 
be  deemed  necessary  and  proper  and  at  least  once  a  year,  and  the  rights,  powers, 
duties,  privileges,  and  compensation  of  such  person  or  persons  in  connection  with 
such  examinations,  shall  be  the  same  as  is  or  may  be  provided  by  law  with  reference 
to  examinations  of  banks  and  corporations,  firms,  or  individnals  transacting  abank- 
ing  business;  and  such  association  shall  pay  the  same  fees  for  such  examinations  aa 
is  or  may  be  provided  by  law  iu  ca^e  of  the  examinations  of  banks. 

Skc.  374.  Whenever  it  shall  appear  to  the  auditor  of  public  accounts,  state  treas- 
urer,  attorney  geueral,  or  any  two  of  them,  from  any  examinntiun  or  report  provided 
for  by  this  act,  that  any  building,  homestead,  or  other  association  organized  nnder 
the  laws  of  this  state  for  the  purposes  set  forth  in  section  one  (1)  of  this  act  [363], 
is  conducting  its  business  in  an  unsafe  or  unauthorized  manner,  or  is  jeopardizing 
the  interests  of  its  members,  or  that  it  is  unsafe  for  such  association  to  traniiact 
business,  they  shall  communicate  such  facts  to  the  attorney  general,  who  shall  there- 
upon apply  to  the  supreme  court  or  to  the  district  court  of  the  county  where  stich 
association  is  located,  or  to  a  Judge  of  either  of  said  courts,  for  the  appointment  of 
a  receiver  to  take  charge  of  and  wind  up  the  business  of  such  association;  and  if 
such  fact  or  facts  be  made  to  appear,  it  shall  be  suflicient  to  authorize  the  appdint- 
mcnt  of  a  receiver  and  the  making  of  such  orders  and  decrees  in  such  cases  as  equity 
may  require. 

Sec.  375.  It  shall  bo  unlawful  for  any  corporation  hereafter  organized  under  the 
laws  of  this  state  to  use  the  words  'Moan  and  building  association^'  or  "building 
and  loan  association ''  as  a  part  of  its  corporate  name  unless  it  shall  have  complied 
substantially  with  the  requirements  of  this  act;  and  every  such  corporation  using 
such  words  unlawfully  as  part  of  its  corporate  name  shall  be  fined,  at  the  discre- 
tion of  the  court,  iu  any  sum  not  exceeding  twenty- five  (25)  dollars  for  each  day  it 
shall  so  unlawfully  use  such  words  as  part  of  its  corporate  name. 

Sec.  376.  Any  association  now  organized  in  conformity  to  existing  laws  of  this 
Btato  for  the  purposes  set  forth  in  section  one  (1)  of  this  act  [363],  which  shall  vol- 
untarily comply  with  all  the  reqairements  of  this  act,  shall  be  entitled  to  all  the 
benefits  and  privileges  herein  granted;  any  such  association  now  organized  shall  be 
required  to  comply  with  the  provisions  of  this  act  in  the  following  particulars :  It 
shall,  within  ninety  days  after  this  act  shall  have  become  a  law,  file  with  the  auditor 
of  public  accounts  a  certified  copy  of  its  articles  of  incorporation,  constitution,  and 
bylaws,  shall  make  and  publish  reports  in  full  compliance  with  section  ten  (10) 
hereof  [371],  shall  be  subject  to  examination  in  all  respects  as  provide<l  in  section 
twelve  (12)  hereof  [373],  and  its  affairs  may  be  wound  up  in  the  manner  provided 
in  section  thirteen  (13)  of  this  act  [374 J,  and  before  any  amendment  to  either  its 
articles  of  incorporation,  constitution,  or  bylaws,  hereafter  made,  shall  became 
operative,  a  copy  of  such  amendment  shall  be  filed  with  the  auditor  of  public 
accounts;  and  the  auditor,  together  with  the  state  treasurer  and  attorney  general, 
shall  examine  the  same,  and  if  they  or  any  two  of  them  shall  find  that  such  aiamid- 
ment  does  not  introduce  any  upjust  or  inequitable  feature  or  provision,  they  or 
any  two  of  them  shall  issue  their  certificate  of  approval  and  such  amendment  shall 
become  valid;  butif  they  or  any  two  of  them  withhold  such  certificate,  such  amend- 
ment shall  be  of  no  efi*ect. 

Skc.  377.  Every  corporation,  company,  or  association  contemplating  doing  bus- 
iness in  this  state  and  having  for  a  part  of  its  title  or  name  the  words  'Moan  and 
building  association,^'  '^ building  and  loan  association,"  "savings  and  loan  associa- 
tion/' or  "cooperative  bank,  saving,  and  investment  company/'  and  every  corpora- 
tion, company,  or  association  whose  stock  is  payable  by  an  accumulating  fund  in 
regular  or  btateU  periodical  instalments,  and  every  corporation,  company,  or 
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ciation  doing  a  business  in  a  form  an<l  character  similar  to  tbn  t  authorized  to  be  done 
by  section  one  (1)  of  this  act  [363],  shall,  if  organizeil  or  incorporatoil  in  any 
country,  state,  or  territory  other  thnn  the  state  of  Nebraska,  be  knonrn  in  this  actas 
a  foreign  building  and  loan  association. 

Sec.  378.  It  shall  not  bo  lawful  for  any  foreign  building  and  loan  association, 
directly  or  indirectly,  to  transact  any  business  in  this  state  without  first  procuring 
a  certificate  of  approval  and  authorization  from  the  auditor  of  public  accounts,  state 
treasurer,  and  attorney  general,  or  any  two  of  them.  Before  obtaining  such  certifi- 
cate such  foreign  building  and  loan  association  shall  furnish  the  auditor  with  a 
statement  sworn  to  by  the  president  or  secretary  of  the  association,  which  statement 
shall  show:  The  name  and  locality  of  the  association  and  itemized  account  of  its 
actual  financial  condition  and  the  amount  of  its  property  and  liabilities,  the  amount 
and  number  of  shares  subscribed,  the  amount  which  has  been  paid  in  on  such  shares, 
the  number  of  shares  redeemed,  the  estimated  cash  value  of  each  share  ©f  its  stock, 
and  all  such  other  infonnation  touching  its  affairs  as  said  olBcers,  or  any  two  of 
them,  may  require.  Such  foreign  building  and  loan  association  shall  also  file  with 
the  auditor  of  public  accounts  a  certified  copy  of  the  laws  of  the  state,  territory,  or 
government  under  which  it  is  incorporated,  and  of  its  charter  or  articles  of  incorpora- 
tion and  of  the  constitution  and  bylaws  and  all  amendments  thereto,  and  shall 
appoint  an  attorney  in  each  county  in  which  it  transacts  or  solicits  business  who 
shall  bo  a  resident  of  such  county,  and  shall  file  with  the  auditor  of  public  accounts 
a  written  instrument,  duly  signed  and  sealed,  authorizing  such  attorney  of  such 
associations  to  acknowledge  service  of  process  in  behalf  of  such  association,  consent- 
ing that  service  of  process,  mesne  or  final,  upon  such  attorney  shall  bo  taken  and 
held  as  valid  as  if  served  upon  the  association  according  to  the  laws  of  this  or  any 
other  state,  and  waiving  all  claim  or  right  of  error  by  reason  of  such  acknowledg- 
ment of  service.  If  after  examination  of  such  statements  and  certified  copies  of 
instruments,  and  after  said  association  shall  havo  complied  with  the  requirements 
of  this  act  as  to  the  appointment  of  an  attorney  or  attorneys,  the  auditor  of  public 
accounts,  state  treasurer,  and  attorney  general,  or  any  two  of  them,  shall  bo  satisfied 
that  such  association  is  solvent  and  that  the  capital  and  investments  are  secure,  and 
that  the  laws,  charters,  articles  of  incorporation,  constitution,  and  bylaws  governing 
it  afford  as  ample  protection  to  the  interests  of  its  members  as  is  afforded  by  the  laws 
of  this  state  to  members  of  associations  hereafter  incorporated  under  the  laws  of 
the  state  of  Nebraska  for  the  purpose  mentioned  in  section  one  [363]  ofthisact, 
then  the  auditor  of  public  accounts,  state  treasurer,  and  attorney  general,  or  any 
two  of  them,  may  grant  such  association  a  certificate  of  approval  authorizing  it  to 
transact  business  till  the  31st  day  of  January  of  the  ensuing  year,  in  those  counties 
of  this  state  in  which  it  shall  have  appointed  a  resident  attorney  as  above  provided. 

Src.  379.  The  statements  re<iuire<l  of  foreign  building  and  loan  associations 
shall  bo  renewed  annoally  in  January  in  such  manner  as  required  by  this  act  and 
shall  be  made  at  such  other  times  as  the  auditor  of  public  accounts,  state  treasurer, 
and  attorney  general,  or  any  two  of  them,  may  deem  it  expedient  to  demand  the 
same,  and  the  auditor  of  public  accounts,  state  treasurer,  and  attorney  general,  or 
any  two  of  them,  may  at  any  time  revoke  the  certificate  of  approval  and  authoriza- 
tion of  any  such  association  for  cause. 

Sec.  380.  Auy  person  doing  business  or  attempting  to  do  business  in  this  state 
for  any  foreign  building  and  loan  association  which  shall  not  at  the  time  be  the 
holder  of  a  valid  certificate  of  approval  and  authorization,  as  provided  for  in  section 
seventeen  (17)  of  this  act  [378],  shall  be  deemed  guilty  of  a  misdemeanor,  and  upon 
conviction  thereof  shall  be  fined  in  auy  sum  not  exoee^ling  one  thousand  (1,000) 
dollars,  or  imprisoned  in  the  county  jail  not  more  thuu  thirty  days,  or  both,  at  the 
discretion  of  the  court. 
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GENERAL  STATUTES  OF  1886. 

Section  948.  Corporations  for  tUe  purpose  of  ag^irregatiiig  th«  funds  and  savings 
of  tlio  members  tbereoC  ftud  othetSt  and  preserving  and  safely  investing  the  saiue  for 
their  common  beneHt,  may  bo  formed  accor<iiug  to  the  provisions  of  this  act.  and 
such  corporations,  and  the  members  and  Ht<N:kh(>ld«r8  thereof,  shall  be  subject  to  all 
the  conditions  and  liabilities  herein  impoA«4i,  and  to  none  other. 

Skc.  949.  Any  live  or  more  |>erBons  who  mny  desire  to  form  an  incorporaUMl  eom- 
pany  for  the  purposes  si>ecided  in  the  precetlin^  section,  may  nu&ke,  sign,  and 
acknowledge,  before  some  officer  competent  to  take  the  acknowleiigment  of  deeds, 
and  IJIe  in  the  office  of  the  coanty  clerk  of  the  county  in  which  the  prlncipiU  iihue 
of  business  of  the  company  is  intended  t«  be  located,  and  a  certified  copy  thereof  in 
tho  office  of  the  siH^retary  of  state,  a  certiticat*  in  writing,  in  which  shaU  be  stated 
the  corporate  name  of  the  corporation,  the  object  for  which  the  cori>orHtion  shall  i»e 
formed,  the  time  of  its  existence,  not  to  exceed  hfty  vears«  the  nam  Iter  of  directors 
and  their  names^  who  shall  manage  the  afl'airs  of  the  company  for  the  first  six 
mouths,  and  the  name  of  the  city  or  town  and  county  in  which  the  principal  place 
of  business  of  the  company  i<»  to  be  located. 

Sec.  950.  A  copy  of  any  certitioate  of  incorporation  filed  in  pursuance  of  thia  act, 
and  certified  by  the  county  chTk  of  the  county  in  which  it  is  file<l,  or  his  deputy,  or 
by  the  secretary  of  state,  shall  be  received  in  all  courts,  actions,  proceedings,  and 
places,  OS  presumptive  evidence  of  the  facts  therein  Htated. 

Sec.  951.  When  the  certificate  shall  have  been  filed*  the  persons  who  shall  have 
signed  and  acknowleilged  the  same,  and  such  persons  as  may  thereafter  become  their 
asst>ciate8  or  snccessors,  shall  be  a  bo4ly  politic  and  corporate,  and  by  their  corpo- 
rate name  have  succession  for  the  periwl  limited,  and  power: 

1.  To  sue  and  be  sued  in  any  court. 

2.  To  make  and  n»e  a  common  seal,  and  to  alter  the  same  at  pleasure. 

3.  To  purchase,  hold,  sell,  convey,  and  release  from  trust  or  mortgage,  such  real 
or  personal  estate  as  hereinafter  provided  in  this  act. 

4.  To  appoint  such  officers,  agents,  and  servants  as  the  business  of  the  corporation 
shall  require;  to  define  their  powers,  prescribe  their  auties,  and  fix  their  compeusa 
tion,  and  to  require  of  them  such  security  as  may  be  tbooght  proper  for  the  fulfil- 
ment of  their  duties. 

5.  To  loan  and  invest  the  funds  of  the  cornoration ;  to  receive  deposits  of  money, 
and  to  loan  and  invest  the  same;  to colle<>t  the  same,  with  interest,  and  t«>  pay  suoh 
deposits,  without  interest,  or  with  so  much  of  the  earnings  and  interest  as  the  by- 
laws of  the  corporation  may  provide. 

6.  To  make  bylaws,  not  inconsistent  with  the  laws  of  this  state,  for  the  organiza- 
tion of  the  eompany  and  the  management  of  its  property,  the  regulation  of  its  atfairn, 
the  conditions  on  which  deposits  shall  be  received,  the  time  and  manner  of  dividing 
the  profitH,  and  the  time  and  manner  in  which  any  person  may  become  or  may  <v>i^<«e 
to  bo  a  member  of  the  corporation,  and  for  carrying  on  all  kinds  of  business  within 
the  objects  and  purposes  of  the  company. 

S»-C.  952.  No  corporation,  formeil  under  this  act,  shall  loan  any  money  without,  iwle- 
quato  security  on  real  or  personal  pro(>erty,  exeept  wben  any  such  corporation  shall,  by 
a  bylaw  to  that  e(fe<>t,  adopted  by  a  two- thirds  vute  of  all  the  stock  of  the  <  ompany 
subscriboil  and  taken,  authorize  the  making  of  loans  to  persons  of  reputed  solvency, 
when  ordered  by  a  vote  of  not  less  than  three- fourths  of  all  the  directors  thereof. 

Skc.  953.  The  corporate  powers  of  the  corporation  shall  be  exercise<l  by  a  boaril  of 
not  less  than  five  dire<-toi-8.  residents  of  this  state,  and  a  majority  of  them  citizens  of 
the  United  States,  who  sh:ill  be  hoMers  of  stock,  each  to  such  amount  .-lud  nnder 
such  conditions  as  the  bylaws  may  prescribe  (if  a  capital  is  provided  for  in  the  oer- 
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tificate  of  incor]>oration),  or  members,  ench  having  depof^tts  with  the  corporation  to 
the  amount  of  at  least  one  hnndred  dollars  (if  the  company  has  no  capital  stock). 
All  directors  to  hold  office  after  the  expiration  of  the  term  of  the  directors  named  in 
the  certificate  of  incorporuition,  shall  be  annually  elected,  at  such  time  and  place, 
and  in  such  mmlc,  and  upon  such  notice,  as  tdiall  be  directed  by  the  bylaws  of  the 
com]>uny.  All  (inch  elections  shall  be  by  ballot,  and  ea^h  stockholder  who  shall  be 
a  member  and  shall  have  signed  the  bylaws,,  shall  be  entitled  to  such  number  of 
votes  as  shall  be  fixed  by  the  bylaws,  not  exceeding  one  vote  for  every  share  of  stnck 
held  by  him;  and  the  bylaws  may  provide  what  qualifications  shall  entitle  a  mem- 
ber, not  a  stockholder,  or  the  members  of  a  corporation  having  no  stock,  to  a  vote ; 
and  the  persons  receiving  the  gceatest  nnmber  of  votea  shall  be  directors.  The  pres- 
ident of  the  corporation,  who  shall  also  be  the  pieeident  of  the  board  of  directors, 
shall  be  chosen  by  said  board  from  amoiig  their  own  nnmber.  When  any  vacancy 
shall  occur  in  the  board  of  directors,  by  destb,  resignation  or  otherwise,  it  shall  be 
filled  for  the  remainder  of  the  tenii  in  sneh  manner  as  may  be  preseribed  by  the  by- 
laws of  the  coni]iany. 

Sec.  954.  If  it  should  happen  at  any  time  that  au  eleetion  of  directors  shall  not  be 
made  ou  the  day  designated  by  the  bylaws  of  the  eompi^ny,  the  cort>oration  shall  not 
for  that  reason  l>e  dissolved,  but  it  shaU  be  lawi'nl  on  any  other  day  to  hold  an  elec- 
tion for  directors,  in  such  manai-r  sm  shall  b#  provided  for  by  the  bylaws  of  the  com- 
pany, and  the  directors  shall  be  continued  in  ofiee  until  their  successors  shall  be 
elected. 

Sec.  955.  The  cidl  for  the  first  meeting  of  the  directors  shall  be  signed  by  one  or 
more  persons  namM  direetors  in  the  certifioate  setting  forth  the  time  and  place  of 
meeting,  which  notice  shall  be^  delivered  petsonally  to  each  direetor,  or  published  at 
least  ten  days  iu  some  newspaper  of  the  oeimty  in  whieh  is  tlie  principal  place  of 
business  of  the  corporation,  or,  if  no  newspaper  be  published  in  the  county*,  then  in 
the  newspaper  nearest  thereto. 

Skc.  956.  A  majority  of  the  whole  number  of  direetors  shall  form  a  board  for  the 
transaction  of  buainees,  and  e\'ery  decision  of  a  majority  of  the  pers«m»  duly  assem- 
bled as  a  board,  or  a  larger  nuittber  if  the  bylaws  shall  se  cequire,  shall  ^je  valid  as  a 
corporate  act. 

Sec.  957.  It  shall  not  be  lawful  for  the  corporation  or  the  direetors  to  make  any 
dividend,  except  from  the  surplus  jHroftts  arising  fin>m  the  business  of  the  corpora- 
tion ;  and  the  direotora  shall,  at  such  times  and  in  sueh  manner  as  the  bylaws  shall 
prescribe,  declare  and  pay  dividends  of  so  much  of  the  profits  of  the  company  and 
of  the  intt^rest  arising  from  the  capital  stock  and  deposits,  as  may  be  appropriated 
for  tliat  purpose  by  the  provisiitna  of  the  bylaws.  Ami  it  shall  not  be  lawful  for  the 
corp«>ratiou  or  the  directors  to  contract  any  del>t  or  liability  againat  the  corporation 
for  any  purpose  whatever;  but  the  capital  stock  and  the  assets  of  the  corporation 
shall  be  security  to  depositors  who  are  not  stockholders,  and  the  bylaws  may  pro- 
vide that  the  same  security  shall  extend  to  deposits  made  by  stockholders. 

Sec.  958.  Corporationa  formed  under  this  act  may  prescribe  by  their  bylaws  the 
time  and  comlitiona  in  which  repayment  is  to  be  made  by  depositors,  but  whenever 
there  is  any  call  by  depositors  for  a  repaymi^t  of  a  greater  amount  than  the  cor- 
poration may  have  disposable  for  that  purpose,  it  shall  not  be  lawful  for  the  direc- 
tors  or  officers  to  make  any  new  loans  or  investments  of  the  funds  of  the  depositors, 
or  of  the  earnings  thereof,  until  sueh  excess  of  call  shall  have  ceased;  and  the  direc- 
tors of  any  cor]>oration  formed  luider  this  act,  and  having-  no  capital  stock,  shall 
retain,  on  each  dividend  day,  at  least  five  per  cent  of  the  net  profits  of  the  corpora- 
tion to  constitute  a  reserve  fund,  which  shall  be  invested  in  the  same  manner  as 
other  funds  of  the  corporation,  and  shall  be  used  toward  paying  any  losses  which 
the  corporation  may  sustain  in  ihd  pursuance  of  its  lawful  business.  And  the  cor- 
poration may  provide  by  its  bylaws  for  the  dis]K>sal  of  any  excess  in  the  reserve 
ftmd  over  one  hundred  thousand  dollars,  and  the  final  disposal,  upon  the  dissolution 
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of  the  corporation,  of  tbe  reserve  fundi  or  of  the  remainder  thereof  after  payment  of 
losses. 

8ec.  969.  No  corporation  formed  under  this  aet  shall,  by  any  implication  or  con- 
struction, be  deemed  to  poeueFs  the  power  of  creating  and  issuing  bills,  notes,  or 
other  evidence  of  debt,  for  circulation  as  money. 

Sec.  960.  The  real  and  personal  estate  which  it  shall  be  lawful  for  any  such  cor- 
poration to  purchase,  hold,  and  convey,  shall  be:  First — The  lot  and  building  in 
which  the  business  of  the  company  may  be  carried  on ;  Provided,  that  the  cost  of  the 
same  shall  not  exceed  one  hundred  thousand  dollars.  Second — Such  as  shall  have 
been  mortgaged  or  pledged  to  it,  or  conveyed  in  trust  for  its  benefit  in  good  faith, 
for  money  loaned  in  pursuance  of  the  regular  business  of  the  corporation.  Third — 
Such  as  shall  have  been  purchased  at  sales  under  pledges,  mortgages,  or  deecls  of 
trust  made  for  its  benefit;  or  upon  judgments  or  decrees  obtained  or  rendered  for 
money  so  loaned.  And  the  said  corporation  shall  not  pur<rhase,  hold,  or  convey  real 
estate  in  any  other  case,  or  for  any  other  purpose;  and  all  such  real  estate  as  is 
described  in  the  second  and  third  subdivisions  of  this  section,  shall  be  sold  by  the 
said  corporation  within  five  years  after  the  same  shall  be  vested  in  it  by  purchase  or 
otherwise;  and  the  said  corporation  shall  not,  directly  or  indirectly,  deal  or  trade 
in  buying  or  selling  any  goods,  wares,  or  merchandise  whatever,  except  such  per- 
sonal property  as  may  bo  requisite  for  its  immediate  accommodation  for  the  conven- 
ient transaction  of  its  business;  and  except  bonds,  securities,  or  evidences  of  indebt- 
eihicssj  public  or  private,  gold  and  silver  bullion,  and  United  States  mint  certificates 
of  ascertained  value,  and  evidences  of  debt  issued  by  the  United  States. 

Sec.  961.  Any  married  woman,  being  a  member,  or  holding  stoclc  in  her  own  name 
in  any  company  formed  under  this  act,  may  cast  her  own  vote,  and  ap|H>int  licr  own 
proxy  to  vote  for  her.  Whenever  any  stock  or  deposits  are  held  by  any  l»er^on,  or 
executor,  administrator,  trustee,  or  guardian,  he  shall  represent  such  stocks  or 
deposits,  and  may  vote  accordingly. 

Sec.  962.  Whenever  any  deposit  shall  be  made  by  any  minor,  the  directors  of  said 
corporation  shall  pay  to  such  depositor  such  sums  as  may  be  due  to  him  or  her, 
although  no  guardian  shall  have  been  appointed  by  or  for  such  minor,  or  the  guard- 
ian of  such  minor  shall  not  hare  authorized  the  drawing  of  the  some;  and  the  check, 
receipt,  or  acquittance  of  such  minor  shall  be  as  valid  as  if  the  same  was  executed 
by  a  guardian  of  such  minor,  or  the  said  minor  was  of  fiill  age,  if  such  deposit  was 
made  personally  by  said  minor.  And  whenever  any  deposit  shall  be  made  in 
her  own  name  by  any  woman  being,  or  thereafter  becoming  married,  said  direc- 
tors shall  pay  such  sums  as  may  be  due  to  her  on  her  own  receipt  or  acquittance; 
and  any  person  authorized  thereto,  by  resolution  of  the  board  of  trustees  or  direc- 
tors of  any  corporation,  association,  or  society  having  funds  deposited,  or  owning 
stock  in  any  corporation  formed  under  this  act,  shall  be  entitled  to  receive  such 
deposit,  or  transfer  such  stock,  and  to  cast  the  vote  of  such  corporation,  association^ 
or  society. 

Sec.  963.  Every  corporation  incorporated  or  doing  business  under  the  provisions 
of  this  act  shall  cause  to  be  published  annually,  once  a  week  for  at  least  six  suc- 
cessive weeks,  in  one  public  newspaper  printed  in  the  county  in  which  such  corpo- 
ration may  be  located,  a  true  and  accurate  statement  of  all  depositors  who  shall  have 
deposits,  dividends,  or  interest  to  their  credit  on  the  books  of  said  cori>oration^  and 
concerning  whom  at  the  date  of  such  statement  the  officers  of  the  corporation  shall 
have  had  no  knowledge  during  the  two  years  next  preceding  such  date;  such  state- 
ment shall  contain  the  name,  residence,  and  occupation,  if  known,  of  the  person 
making  the  deposit,  or  in  whose  favor  the  dividend  was  declared,  and  iu  all  coses  so 
published  the  expense  of  ad  vertising  shall  be  deducted  from  the  sums  unclaimed,  in 
proportion  to  the  amount  of  each  respectively. 

Sec.  964.  Corporations  formed  for  the  purpose  designated  in  section  one  [948]  of 
this  act  may  have  a  capital  stock,  and  may  issue  certificates  to  represent  shares  of 
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Bnch  capitnl  stock;  Provided^  that  the  certificate  directe<l  oy  the  second  seotion  [949] 
of  this  act  to  be  executed  and  filed  shall  also  contain  a  statement  of  the  amount  of 
such  capital  stock  and  number  of  shares  of  which  it  shall  consist.  The  rights  and 
privileges  to  be  accorded  to  such  capital  stock,  us  distinct  from  those  to  be  accorded 
to  depositors,  and  the  obligations  to  be  imposed  upon  it,  in  the  same  relation,  shall 
be  fixe<l  by  the  bylaws. 

Skc.  965.  It  sball  not  bo  lawful  for  the  directors  to  divide,  withdraw,  or  in  any 
way  pay  to  the  stockholders,  or  any  of  them,  any  part  of  the  capital  stock,  nor  to 
Tttdnce  the  amount  of  the  same. 

Sec.  966.  Whenever  it  is  desired  to  increase  the  amount  of  the  capital  stock,  a 
meeting  of  stockholders  may  be  called  by  a  notice  signed  by  at  least  a  majority  of 
the  directors,  and  published  at  least  sixty  days  in  every  issue  of  some  newspaper  pub- 
lished in  the  county  where  the  principal  place  of  business  of  the  company  is  located, 
which  notice  shall  speoify  the  object  of  the  meeting,  the  time  and  place  where  it  is 
to  be  held,  and  the  amount  to  which  it  is  proposed  to  increase  the  capital  stock,  and 
a  vote  of  two-thirds  of  all  the  shares  of  stock  represented  at  the  meeting  shall  bo 
necessary  to  an  increase  of  the  amount  of  capftal  stock. 

Sec.  967.  If,  at  any  meeting  so  called,  a  sufficient  number  of  votes  has  been  given 
in  favor  of  increasing  the  amount  of  capital  stock,  a  certificate  of  the  proceedings 
showing  a  compliance  with  these  provisions,  the  amount  of  the  capital  actually  paid 
in,  and  the  amount  to  which  the  capital  stock  is  to  be  increased,  shall  bo  made  out, 
signed,  and  verified  by  the  affidavit  of  the  chairman  and  secretary  of  the  meeting, 
certified  by  a  majority  of  the  directors,  and  filed  as  required  by  the  second  seotion 
[949]  of  this  act.  When  so  tiled  the  capital  stock  of  the  corporation  shall  be 
increased  to  the  amount  specified  in  the  certificate. 

Sec.  968.  The  stock  of  the  company  shall  be  deemed  personal  estate,  and  shall  be 
transferable  in  such  manner  as  shall  be  prescribed  by  the  bylaws. 

Skc.  969.  No  certificate  representing  shares  of  stock  shall  be  issued,  nor  shall  such 
stock  be  considered  as  acquired  until  the  whole  sum  of  money  which  such  certificate 
purports  to  represent  shall  have  been  paid  into  the  corporation. 

Sec.  970.  Any  stockholder  may  pledge  his  stock  by  a  delivery  of  the  certificate  or 
other  evidence  of  his  interest,  but  may  nevertheless  represent  the  same  at  all  meet- 
ings and  vote  as  a  stockholder. 

Sec.  971.  Any  corporation  formed  under  this  act  may  dissolve  and  disincorporate 
itself  by  presenting  to  the  county  judge  of  the  county  in  which  the  principal  place 
of  business  of  the  company  is  situated  as  nameil  in  the  certificate  of  incorporation,  a 
petition  to  that  effect,  setting  forth  the  reason  therefor,  signed  by  all  the  directors  of 
the  corporation.  Notice  of  application  shall  then  be  given  by  the  clerk,  which  notice 
shall  set  forth  the  nature  of  the  application,  and  shall  specify  the  time  and  place  at 
which  such  application  shall  be  heard,  and  shall  be  published  in  every  regular  issue 
of  some  newspaper  in  the  county  where  the  application  is  to  be  heard,  for  at  least 
three  months,  and  if  no  newspaper  is  published  in  the  county  where  the  application 
is  matlo,  then  such  notice  shall  be  posted  up  at  least  thirty  days  previous  to  the  time 
when  such  application  is  to  be  heard,  in  three  public  places  in  said  county,  one  of  which 
shall  be  the  court  bouse  of  said  county.  At  the  time  and  place  appointed,  or  at  any 
other  time  to  which  it  may  be  postponed  by  the  judge,  he  shall  proceed  to  consider 
the  application,  and  if  satisfied  that  the  members  and  stockholders  of  the  corpora- 
tion will  be  benefited  thereby,  and  that  no  indebtedness  of  the  corporation  exists 
other  than  to  depositors  who  have  not  demanded  their  deposits,  he  shall  enter  an 
order  declaring  it  dissolved.  The  hearing  of  such  application  for  dissolution  shall 
not  be  had  by  the  judge  until  after  the  expiration  of  twenty  days  from  and  after  the 
last  publication  of  the  notice  aforesaid.  After  filing  the  petition  for  dissolution  no 
more  deposits  shall  be  received  nor  certificates  of  stock  be  issued  by  the  officers  of 
the  corporation. 

H.  Ex.  200 30 
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Sec.  972.  Upon  the  ilissolntion  of  any  corporation  formed  under  this  net,  Ihe  direct- 
ors, at  the  time  of  the  dissolution  shall  be  trustees  for  the  members  and  others  inter- 
ested in  the  corporation  dissolved,  and  slmll  have  full  power  and  authority  to  sue 
for  and  recover  the  debts  due  to  and  pro]>erty  of  the  corporation,  settle  all  of  its 
aSairs,  and  divide  among  the  members  and  stockholders  in  such  proportion  as  the 
bylaws  shall  direct.  The  money  and  other  property  that  shall  remain  after  the  pay- 
ment of  all  the  expenses,  and  all  unclaimed  deposita  and  the  iutei-est  accruing 
thereon,  and  unclaimed  shares  and  money  due  thereon  not  called  for  within  thirty 
days  after  the  collection  of  all  solvent  indebtedness,  shall  be  paid  by  the  said  trus- 
tees into  the  state  treasury,  accompanied  by  a  statement  setting  fot-fh  the  time  that 
such  <lepo8its  were  made,  or  such  share  acquired  by  the  person  bidding  the  B:tme,  at 
the  time  of  such  dissolution,  and  the  name  and  residence,  if  known,  of  the  person 
making  or  holdini;  the  same,  the  amount  of  such  deposit  or  shares,  and  also  of  the 
dividends  not  calle<l  for,  and  the  name  of  the  person  or  persons  to  whom  the  deposit, 
or  stock,  or  the  dividends  belong,  if  known.  All  amounts  of  unclaimed  dividends 
and  deposits  paid  into  the  state  treasury  as  aforesaid,  shall  be  received,  investe<l, 
and  accounted  for  aud  paid  out  in  the  same  manner  and  by  the  same  officer  as  is 
provifle<l  by  law  concerning  escheated  estat-es.  Upon  such  payment  by  the  said 
trustees  the  state  treasurer  shall  give  to  them  a  receipt  for  the  amount  so  paid  in, 
which  shall  fully  discharge  them  from  all  liability  to  such  depositors  or  stock- 
holders. 

8kc.  973.  The  misnomer  of  any  such  corporation  in  any  instrument  shall  not  vitiate 
or  impair  the  same  if  it  be  sufficiently  described  to  ascertain  the  intention  <»t  the 
parties. 

Skc.  974.  All  corporations  for  the  accumulation,  preservation,  and  investment  of 
funds  aud  savings,  all  savings  and  loan  societies,  and  all  associations  or  societies  for 
the  like  puqiose,  claiming  in  good  faith  to  be  incorpohited  under  the  laws  of  t'lis 
state,  may  avail  themselves  of  the  provisions  of  and  become  incorporated  under  this 
act,  by  filing  with  the  county  clerk  of  the  county  in  which  their  principal  place  of 
business  is  located,  and  a  certitied  copy  thereof  in  the  office  of  the  secretary'  of  state, 
a  certificate  stating  their  intention  and  election  to  become  so  incorporated,  which 
iut-eution  and  election  may  be  made  and  declared  by  the  trustees  or  acting  trustees 
of  such  corporation,  association,  or  society,  or  a  majority  thereof.  The  certificate 
stating  such  intention  aud  election  shall  be  signed  by  t^e  president  aud  secretary  of 
Bucli  corporatiou,  association,  or  society,  and  shall  be  acknowledged  before  some 
officer  competent  to  take  the  ackuowleilgmeut  of  deeds.  Such  certificate  shall  in 
other  respects  conform  to  the  requirements  of  this  act. 

NXrW  HAMPSHIRB. 
PUBLIC  STATUTES  OF  1891. 

CUAPTKR   65. 

Section  4.  The  treasurer  of  every  •  *  •  building  and  loan  association,  and 
otlier  similar  corporation  organized  under  the  laws  of  this  state,  shall,  on  or  before 
tho  first  day  of  May  in  each  year,  transmit  to  the  state  treasurer,  upon  blanks  to  be 
furnished  by  him.  a  statement,  under  oath,  of  the  foUowing  facts  as  they  existed  on 
the  first  day  of  April  in  such  year:  The  amount  of  all  general  and  special  deposits 
on  which  the  corporation  p;iys  interest  and  of  its  capital  stock  belonging  to  resi- 
dents of  each  town  in  the  state,  including  all  dividends  that  have  been  declared 
thereon  and  not  paid ;  the  value  of  the  interest  of  such  residents  in  all  the  real  estate 
of  the  corporation  wherever  situated,  if  it  were  divided  proportionately  among  all 
the  depositors  and  stockholders  of  the  corporation;  the  difiference  between  the  two 
sums  for  each  town;  and  the  same  facts  in  relation  to  depositors  and  stockholders 
who  do  not  reside  in  the  state,  or  whose  residence  is  unknown. 
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Sec.  7.  Every  buildiug  aud  loan  association  organized  under  the  provisions  of  the 
Public  Statutes  shall  pay  annually^  to  the  collector  of  the  town  or  city  in  which  the 
association  is  located,  a  tax  equal  to  the  rate  of  taxation  in  the  place  where  the 
association  is  located,  upon  the  whole  amount  paid  upon  its  stock  or  shares  which 
are  in  force,  less  the  an>ount  of  notes  held  by  it  secured  by  mortgages  upon  the 
hontcKtead  of  the  debtor,  upon  which  the  debtor  pays  a  tax  in  this  state,  aud  no 
other  tax  bhall  be  assessed  ui>on  such  stock  or  shares  or  against  the  holders  on 
a<Toiint  thereof. 

^Kc.  12.  The  taxes  assessed  as  aforesaid  upon  *  "  *  building  aud  loan  asso- 
ciations, and  other  similar  corporations,  «  »  •  shall  be  in  lieu  of  all  other  taxes 
against  the  corporations  and  against  their  stockholders  and  depositors  on  account 
of  their  interests  therein. 

Sec.  13.  If  any  such  corporation  shall  not  pay  its  taxes  when  due,  it  shall  pay 
interest  thereon  from  that  time  at  the  rate  of  ten  per  cent  per  annum. 

Chapter  162. 

Section  6.  The  board  [bank  commissioners]  shall  have  general  supervision  of 
all  *  *  *  loan  and  building  associations,  and  other  similar  institutions  in  the 
state.  The  members  shall  examine  into  the  condition  and.  management  of  all  such 
institutions  once  at  least  each  year,  and  oftener  when  so  directed  by  the  governor. 
Upon  such  examinations  they  shall  inspect  all  their  books,  pai>ers,  notes,  bonds,  aiul 
other  evidences  of  debt,  shall  ascertain  the  quantity  of  specie  and  other  money  and 
funds  on  hand,  and  shall  make  all  inquiries  necessary  to  learn  their  ability  to  per- 
form their  engagements,  and  to  learn  whether  they  have  violated  any  provision  of 
law. 

Sec.  7.  Any  commissioner  may  examine,  under  oath  by  him  administered,  any 
officer,  agent,  or  servant  of  any  such  institution,  or  any  other  person,  in  relation  to 
the  atfairs  and  condition  of  the  instittition. 

Sec.  8.  The  treasurers  of  all  institutions  under  the  supervision  of  the  bank  com- 
missioners shall  balance  their  books  at  the  close  of  business  on  the  first  business 
day  in  July  in  each  year,  and  within  fifteen  days  thereafter  t-hall  make  reports  to 
the  commissioners  upon  blanks  furnished  by  them,  showing  the  true  condition  of 
the  institutions  at  that  time.  The  commissioners  shall  prescribe  what  information 
the  reports  shall  C4mtain  and  their  form,  and  shall  seasonably  furnish  blanks  upon 
which  they  are  to  be  made. 

Sec.  9.  The  board  shall  file  with  the  secretary  of  state,  on  or  before  the  first  day 
of  October  in  each  year,  their  annual  report,  which  shall  contain  a  statement  of  all 
items  of  expense  of  each  institution  under  their  supervision,  of  the  names  of  the 
^tieasurer  and  clerks  of  each,  of  the  amonnt  of  each  treasurer's  bond,  of  the  salary 
or  compensation  paid  to  each  treasurer,  of  the  kinds  and  amounts  of  stocks  and 
bonds  held  by  each  institution,  with  the  par  value,  cost,  and  market  value  thereof, 
and  of  the  true  eondition  of  each  institution.  They  shall  make  such  recommenda 
tions  therein  as  they  think  will  promote  the  public  good. 

Sec.  10.  If  any  bank  commissioner  shall,  in  the  annual  repoft  of  the  bank  com- 
missioners, make  a  statement  which  purports  to  be  the  condition  of  an  institution 
uuder  their  8n)»ervision  without  having  fully  and  carefully  examined  into  the  con- 
dition of  such  institution,  or  shall  make  a  false  statement  of  the  condition  of  any 
institution  with  intfut  to  deceive,  he  shall  be  fined  not  exceeding  one  thousand 
dollars,  or  be  imprisoned  not  exceeding  five  years,  for  each  offence. 

Sec.  12.  If  any  institution  placed  under  the  supervision  of  the  bank  commissioners 
shall  refuse  to  permit  an  examination  of  its  affairs  by  the  commissioners  or  shall 
refuse  to  furnish  the  necessary  facilities  therefor,  or  if  it  is  judged  by  the  commis- 
sioners to  be  necessary  for  the  public  safety  that  it  should  not  continue  to  trnusact 
husiness,  the  commissioners  shall  represent  the  facts  by  i>etition  to  some  justice  of 
the  supreme  court. 
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Sec.  13.  Such  justice  shall  issue  au  injunction,  prohibiting,  so  far  as  may  be 
thought  necessary,  the  transaction  of  business  by  such  institution,  and  the  com- 
missioners shall  cause  the  same  to  be  duly  served. 

Chapter  166. 

Sec.  30.  No  officer  or  employ^  of  a  *  *  *  loan  and  building  association  shall 
directly  or  indirectly  receive  any  fee,  present,  or  benefit  YrLatsoeyer  from  any  bor- 
rower or  applicant  for  a  loan  ft-om  such  institution  as  an  inducement  to  making  the 
loan,  or  from  any  one  negotiating  securities  to  the  institntiou,  except  the  usnal  com- 
pensation for  drawing  mortgages  and  other  papers  pertaining  to  the  loan;  nor  shall 
any  such  officer  or  employ^  negotiate  loans  in  their  own  behalf  with  theraselvee  as 
officials  of  the  bank. 

Sec.  31.  If  any  officer  or  employ^  of  any  institution  mentioned  in  the  preceding 
section  shall  violate  the  provisions  of  the  section,  he  shall  be  fined  not  exceeding 
ten  thousand  dollars,  or  be  imprisoned  not  more  than  ten  years,  or  both. 

Sec.  32.  If  any  officer  of  a  *  *  *  building  and  loan  association,  shall  embezzle, 
abstract,  or  wilfully  misapply  any  of  the  moneys,  funds,  or  credits  of  the  institu- 
tion, or  shall  make  any  false  entry  in  any  book,  report,  or  statement  of  the  institu* 
tion  with  intent  in  either  case  to  injure  or  defraud  it  or  any  corporation,  or  person, 
or  to  deceive  any  officer  of  the  institution,  or  any  committee  or  examiner  appointed 
to  examine  the  affairs  of  the  institution,  or  the  bank  commissioners,  he  shall  be 
fined  not  exceeding  twenty  thousand  dollars,  or  be  imprisoned  not  exceeding  ten 
years. 

Chapter  166. 

Section  1.  Twenty-five  or  more  persons  of  lawful  age  may  associate  together  by 
articles  of  agreement  and  form  a  corporation  for  the  purpose  of  accumulating  the 
savings  of  its  members  and  of  loaning  the  funds  so  accumulated  to  them  to  enable 
the  m  to  purchase  homesteads  and  to  improve  their  condition. 

Sec.  2.  The  articles  of  agreement  shall  set  forth  the  name  <>f  the  corporation,  the 
object  for  which  it  is  established,  the  place  in  which  its  business  is  to  be  carried  on, 
and  the  limit  of  the  capital  to  be  accumulated  by  it;  and  shall  be  signed  by  the 
parties  who  unite  to  form  the  corporation,  and  they  shall  affix  to  their  siguatnres 
their  post  office  addresses. 

Sec.  3.  The  name  assumed  by  the  corporation  shall  indicate  that  it  is  a  cooperative 
building  and  loan  association,  and  shall  not  be  one  that  is  in  use  by  any  other  cor- 
poration.    It  shall  not  be  changed  except  by  the  legislature. 

Sec.  4.  The  articles  of  agreement  shall  be  recorded  in  the  office  of  the  clerk  of  the 
town  in  which  the  business  of  the  corporation  is  to  be  carried  on,  and  in  that  of  the 
secretary  of  state.  When  so  recorded,  the  signers  thereof  and  their  associates  and 
successors  shall  become  and  be  a  corporation  having  all  the  rights  and  powers  and 
being  subject  to  nil  the  duties,  liabilities,  and  restrictions  of  similar  corporations, 
except  so  far  as  the>same  are  limited  or  enlarged  by  this  chapter. 

Sec.  5.  The  capital  stock  of  any  such  corporation  shall  not  exceed  at  any  time  one 
million  dollars,  and  shall  be  divided  into  shares  of  the  ultimate  value  of  two  hun- 
dred dollars  each.  The  shares  may  be  issued  in  quarterly,  half-yearly,  or  yearly 
series, — each  series  to  consist  of  such  number  of  shares  as  the  members  may  deter- 
mine,— but  no  shares  of  a  prior  series  shall  be  issued  after  the  issue  of  a  new  series 
has  been  begun. 

Sec.  6.  No  person  shall  hold  more  than  twenty-five  shares  of  the  capital  stock  of 
any  one  such  corporation  at  a  time. 

Sec.  7.  Each  shareholder  shall  be  entitled  to  give  one  vote  upon  any  proposition 
brought  before  a  meeting  of  shareholders,  and  no  more ;  and  no  shareholder  shall 
vote  by  proxy. 
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Sec.  8.  Any  snch  corporation  may  collect  of  its  shareholders  monthly  dues  of  one 
dollar  npon  each  share  held  by  them  until  the  ultimate  value  of  the  shares  reaches 
two  hundred  dollars  each,  or  they  are  withdrawn,  cancelled,  or  forfeited;  and  shall 
loan  the  money  so  collected,  together  with  the  interest,  premiums,  fines,  and  profits 
arising  from  the  business,  to  those  of  its  sliareholdcrs  who  will  pay  the  highest  pre- 
mium for  such  loans  above  the  legal  rate  of  interest,  and  will  give  satisfactory 
security  for  the  payment  thereof,  including  a  pledge  of  shares  of  the  capital  stock 
of  the  corporation  of  the  same  amount  as  the  loan.  If  it  is  unable  to  loan  all  its 
money  to  shareholders,  it  may  loan  it  to  others  at  a  rate  of  interest  not  exceeding 
the  lawful  rate,  upon  mortgages  of  improved  real  estate  of  a  value  exceeding  the 
amount  of  the  loan  by  fifty  per  cent  at  least,  or  upon  other  security  deemed  to  be 
equally  good. 

Sec.  9.  It  may  impose  fines  upon  its  shareholders,  and  npon  those  of  its  borrowers 
who  are  shareholders,  for  the  non-payment  of  dues,  interest,  and  premiums  as  they 
become  due,  not  exceeding  two  per  cent  a  month  upon  the  sums  unpaid,  and  not 
extending  beyond  a  period  of  six  months  from  the  time  of  the  first  default ;  and  it 
shall  have  a  lien  npon  the  shares  of  delinquent  shareholders  for  all  sums  due  to  it 
from  them,  and  may  dispose  of  the  shares  to  enforce  the  lien,  as  provided  in  the 
bylaws. 

Sec.  10.  It  may  purchase  houses,  or  may  purchase  land  and  erect  houses  thereon, 
and  may  sell  or  lease  the  same  to  its  shareholders. 

Sec.  11.  The  interest,  premiums,  fines,  and  profits  received  by  the  corporation, 
less  losses  dbd  the  amount  paid  for  the  necessary  expenses  of  the  business,  shall  be 
equitably  distributed  among  the  shares  and  added  to  the  dues  paid  by  the  share- 
holders at  least  once  a  year,  until  the  value  of  each  share  in  the  series  reaches  two 
hundred  dollars,  when  it  shall  be  paid  to  the  shareholder  and  the  share  shall  be 
retired. 

Sl£C.  12.  Any  shareholder  may  withdraw  ft'om  the  corporation  by  giving  notice  of 
his  intention  to  do  so,  thirty  days  at  least  prior  to  the  withdrawal ;  but  the  directors 
may  decline  to  use  more  than  one-half  of  the  funds  in  the  treasury  to  meet  the 
demands  of  withdrawing  shareholders,  in  which  case  such  shareholders  shall  wait 
until  funds  accumulate  and  shall  be  paid  in  the  order  in  which  they  gave  their  notices 
and  without  interest  or  profits  after  the  date  fixed  by  them  for  the  withdrawal. 

Sec.  13.  If  the  withdrawal  takes  place  within  a  year  after  the  shareholder  became 
a  member  of  the  corporation,  he  shall  be  entitled  to  receive  the  amount  of  the  dues 
paid  by  him,  without  interest  or  profits,  less  all  fines  and  other  charges  against  him 
and  his  proportionate  part  of  any  unadjusted  loss;  if  it  does  not  take  place  until 
after  the  expiration  of  such  year,  he  shall  be  entitled  to  receive  the  value  of  his 
shares,  as  determined  by  the  directors,  less  his  fines,  charges,  and  proportionate 
share  of  unadjuste<l  losses,  and  less  such  proportion  of  the  profits  previously  cred- 
ited to  the  shares  as  the  bylaws  provide. 

Sec.  14.  At  any  time  after  four  years  from  the  date  of  issue,  the  directors  may, 
pursuant  to  the  provisions  of  the  bylaws,  if  any,  on  the  subject,  retire  unpledged 
shares  of  any  series  and  compel  their  withdrawal  by  paying  to  the  shareholders  the 
amount  of  dues  paid  upon  the  shares,  and  the  proportion  of  profits  belonging  to  them 
according  to  the  last  preceding  adjustment  and  valuation  of  shares,  less  the  amounts 
due  from  such  shareholders  for  fines  and  other  charges  and  for  their  proportionate 
shares  of  unadjusted  losses,  if  any.  If  all  unpledged  shares  are  not  so  retired,  the 
directors  shall  determine  by  lot  which  shall  be  retired. 

Sec.  15.  Upon  the  death  of  a  shareholder,  his  legal  representatives  shall  be  entitled 
to  receive  the  full  amount  paid  in  by  him,  together  with  an  equitable  proportion  of 
the  interest  and  profits  pertaining  to  his  shares,  less  all  fines  and  charges  against 
bim  at  the  time  of  his  decease,  and  a  proportionate  share  of  any  unadjuste<l  losses 
then  existing. 

Sec.  16.  The  ofiScers  of  the  corporation  shall  hold  monthly  meetings  for  receiving 
dues  from  and  selling  loans  to  shareholders. 
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Src.  17.  Tho  coDtracts  which  such  corpoi-ationa  are  niithori zed  to  make  as  hvX  forth 
in  this  chapter  t»hall  not  be  deemed  to  bo  usurious,  but  the  dues,  premiums,  fines, 
and  interest  arising  from  such  contracts  may  be  collocte<l  as  other  debts. 

Sec.  18.  All  building  and  loan  associations  hereafter  or;[;anized  under  the  pro- 
visions of  this  chapter  shall  notify  the  bank  commissioners  of  their  organization 
before  beginning  business  and  the  bank  commissioners  shall  have  power  to  prescribe 
the  form  of  books  to  be  used  by  them. 

LAWS  OF  1893. 
Chapter  62. 

Sectiox  1.  It  shall  not  be  lawful  for  any  building  and  loan  association  not  organ- 
ized under  the  laws  of  this  state  to  transact  any  business  in  this  state,  unless  such 
a.ssociation  shall  possess  assets  of  at  least  five  hundred  thousand  dollars  ($500,000) 
and  shall  first  obtain  a  license  from  the  bank  commissioners  authorizing  the  associ- 
ation so  to  do ;  and  the  bank  conuuissioners  may  refuse  to  issue  such  licenso,  or  revoke 
the  same  after  it  is  granted,  if  for  any  reason  they  become  satisfied  that  tho  condi- 
tion of  "aid  association  is  such  as  to  make  the  transaction  of  its  business  within  the 
state  hazardous  or  unsafe.  Before  ret  oiving  such  license,  the  association  shall  file 
with  the  bank  commissioners  a  certified  copy  of  its  charter  and  bylaws,  and  a  full 
statement,  under  oath,  of  its  president  and  secretary,  showlLg  the  financial  condi- 
tion and  standing  of  tho  association,  in  accordance  with  blanks  furnished  by  theui, 
and  thereafter  shall  file  an  annual  statement  within  twenty  days  after  the  first  day 
of  May.  I^pon  receiving  such  copies  and  statements,  if  the  commissioners  are  satis- 
fied with  tho  same,  and  that  the  association  meets  and  has  complied  «with  all  the 
requirements  of  this  chapter,  they  shall  grant  such  license,  authorizing  such  associ- 
ation to  do  business  by  authorized  afronts  until  the  first  day  of  May  thereafter;  and 
annually  thereafter,  on  the  first  day  of  May,  such  license  may  bo  renewe<l,  soloLgas 
such  association  shall  comply  with  the  requirements  aforesaid  and  the  commission- 
ers bhall  regard  tho  association  as  safe,  reliable,  and  entitled  to  public  confidence. 
Tho  bank  commissioners  may  also  require  returns  to  be  made  to  them,  showing  the 
condition  of  said  associations,  in  such  forms  and  at  such  times  as  they  may  elect. 
For  e.ich  licenso  and  renewal,  as  above,  the  association  shall  pay  to  the  state  treas- 
urer tae  sum  of  twenty-five  dollars  ($25). 

Sec.  2.  The  name  *'  building  and  loan  association,'' as  used  in  this  act,  shall  include 
all  corporations,  societies,  organizations,  or  associations  doing  a  saving  and  loan  or 
investment  business  on  the  building  society  plan,  whether  mutual  or  otherwise,  and 
whether  issuing  certificates  of  stock  which  mature  at  a  fixed  time  in  advance,  or 
not. 

Sec.  3.  If  any  state  shall,  by  its  laws,  deny  any  building  and  loan  association  of 
this  state,  doing  business  in  such  other  state,  any  rights  or  privileges  which  arc 
granted  to  building  and  loan  associations  of  that  state,  then  this  state  shall,  m  like 
manner,  deny  to  building  and  loan  associations  of  that  state  all  such  rights  nnd 
privilo'Tes,  and  they  shall  be  subjected  in  this  state  to  all  the  restrictions,  taxes,  tiut^s, 
licenso  fees,  deposits,  burdens,  and  penalties  imposed  by  that  state  upon  building  and 
loan  associations  of  this  state. 

Sec.  4.  Any  officer,  director,  or  agent  of  any  foreign  building  and  loan  association, 
or  any  other  person  whatever,  who  shall  in  this  state  solicit  subscriptions  to  the 
stock  of  such  association,  or  who  shall  sell  or  issue,  or  knowingly  cause  to  be  sold 
or  issued,  to  a  resident  of  this  state  any  stock  of  such  association  while  such  assori- 
ation  shall  not  have  had  the  certificate  of  the  bank  commissioners  authorizing  it  do 
business  in  this  state  as  herein  described,  or  before  said  asnociation  has  complied 
with  all  tho  provisions  of  this  act,  or  when  said  association  shall  have  been  notified 
and  required  to  discontinue  business  m  this  state  as  hereinbefore  provided,  shall  be 
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gnilty  of  a  misdemeanor,  and  upon  conviction  tUereof  Bha]  1  1>e  puni8he<l  by  a  fine  of 
not  less  than  one  hundred  dollars  ($100)  nor  more  than  five  hundred  dollars  ($500), 
or  by  imprisonment  of  not  less  than  ten  (10)  days  nor  more  than  six  (6)  months,  or 
both  such  fine  and  imprisonment,  in  the  discretion  of  the  court. 

NEW  JISRSBT. 

REVISION  OP  1877. 

(Page  92.) 

Section  1.  Any  number  of  persons,  not  less  than  five,  may  associate  and  form  un 
incorporated  company  for  the  purpose  of  assisting  each  other,  and  all  who  may  after- 
wardH  become  associated  with  them  in  acquiring  real  estate,  making  improvements 
thereon,  and  removing  incumbrances  therefrom,  by  the  payment  of  periodical  instal- 
ments;  and  for  the  further  purpose  of  accumulating  a  fund  to  be  returned  to  its 
men)l>er8  who  do  not  obtain  advances,  for  purposes  above  mentioned,  when  the  funds 
of  such  association  shall  amount  to  a  certain  sum  per  share,  to  be  specified  in  the 
articles  of  association. 

Sec.  2.  Any  such  persons  who  shall  sign  a  certificate,  setting  forth  that  they  have 
formed  such  an  association  under  the  provisions  of  this  act,  and  the  name  adopted 
for  such  association,  and  the  city,  borough  or  township  where  it  is  to  be  located  and 
its  business  transacted,  and  who  shall  cause  the  same  to  be  delivered  to  the  clerk  of 
the  county  which  embraces  the  place  of  its  location,  thereupon,  together  with  all 
who  may  afterwards  become  members,  their  successors  and  assigns,  shall  be  a  body 
corporate  and  politic  in  law,  with  all  the  powers  mentioned  in  the  first  section  of  the 
act  entitled  "  An  act  concerning  corporations." 

Sec.  3.  The  said  clerk  shall  immediately  file  said  certificate,  and  record  the  same 
in  a  book  to  be  kept  for  that  purpose,  for  which  he  shall  be  entitled  to  receive  the 
sum  of  twenty -five  cents. 

Sec.  4.  Parents  or  guardians  may  take  and  hold  shares  in  such  associations  in 
behalf  of  their  minor  children  or  wards,  and  trustees  in  behalf  of  married  women, 
and  may  act  in  such  association  in  behalf  of  those  they  represent. 

Skc.  5.  The  right  of  meml>er8hip  in  all  associations  formed  under  this  act  shall 
consist  in  the  periodical  payment  of  such  sum  of  money,  at  such  times,  and  subject 
to  such  penalties  as  shall  be  determined  by  the  constitution  adopted  and  filed  as 
aforesaid,  or  in  the  payment  of  a  principal  sum  specified  in  such  constitution  to  be 
repaid  by  the  company,  in  such  way  and  manner  as  shall  therein  be  designated,  with 
interest,  not  exceeding  seven  per  centam  per  annum. 

Sec.  6.  The  funds  of  every  association  formed  under  this  act  shall  be  invested  in 
the  purchase  of  lands  or  building  lots,  and  erecting  buildings  and  improvements 
thereon,  or  In  the  purchase  of  lots  and  houses  already  built;  which  lands,  dwellin;  s 
and  improvements  shall  be  sold  to  the  members  of  such  associations,  payable  in  the 
shares  of  the  company,  or  in  periodical  instalments  for  a  period  such  as  shall  be 
agreed  upon  and  designated  in  their  couBtitution,  and  which  shall  not  exceed  the 
term  of  twenty  years;  at  the  expiration  of  which  term  the  lands,  dwellings  and 
improvements  so  sold  and  conveyed  to  the  members  of  such  associations,  sliall 
become  the  property  of  the  grantees,  discharged  from  all  further  payment,  and  dear 
of  all  encumbrance;  or  in  loans  to  members  on  mortgage  of  real  or  perboual  estate, 
payable  in  shares  of  said  company,  or  by  snch  periodical  instalments;  or  in  the 
redemption  of  shares,  or  in  all  or  any  of  these  modes. 

Sec.  7.  It  shall  be  lawful  for  married  women  and  minors  to  hold  shares  in  any 
associations  formed  under  this  act;  Provided,  said  shares  are  paid  for  out  of  the 
earnings  of  said  married  women  and  minor  children,  or  with  money  given  to  them 
by  others  than  the  husbands  of  said  married  women,  or  the  male  x>arents  of  minor 
children. 
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Sec.  8,  (as  amended  by  act  of  February  29,  1876,  page  69,  supplement  of  1886). 
Every  company  formed  under  this  act  sball  adopt  a  constitution  which  shall  embrace 
all  the  provisions  of  the  foregoing  sections,  and  such  articles  for  their  government 
and  the  management  of  their  business  as  they  shall  deem  proper;  Provided^  the 
same  shall  not  be  inconsistent  with  this  act  or  with  the  act  concerning  corporations 
aforesaid,  and  shall  not  contravene  the  laws  or  constitution  of  this  state  or  the 
United  States,  and  may  alter  and  amend  the  same,  from  time  to  time^  in  the  manner 
therein  provided ;  the  investments  of  every  such  association  shall  be  made  either  in 
loans  to,  or  in  redemption  of  the  shares  of,  or  in  purchasing  lots  and  erecting  dwell- 
ings for  the  members,  or  in  all  of  said  modes,  or  in  such  other  ways  as  the  constitu- 
tion of  the  particular  association  shall  provide;  and  no  premium  given  for  priority 
of  loan  or  acquisition  of  a  building,  or  discount  given  on  the  redemption  of  shares, 
shall  be  deeme<l  to  be  usurious. 

Sec.  9.  Every  company  formed  under  this  act  shall  furnish  to  the  secretarV'Of 
state,  if  required,  an  annual  statement  of  the  business  and  condition  of  the  com- 
pany, which  shall  be  duly  attested,  und^r  oath  or  affirmation,  by  the  proper  officers 
of  said  company. 

Sec.  10.  Any  company  formed  in  pursuance  of  this  act  shall  have  power  to  dispose 
of  or  sell  any  lands  and  tenements  to  others  than  those  constituting  the  said  com- 
pany, on  terms  according  to  or  not  inconsistent  with  the  constitution  of  such  com- 
pany ;  and  the  purchasers  of  said  tenements  so  sold  or  disposed  of  shall  not  thereby 
bo  constituted  members  of  any  such  company  formed  as  aforesaid. 

Sec.  11.  The  original  associates,  or  those  formed  into  companies  under  this  act,  or 
their  assigns,  and  who  shall  have  actually  created  a  fund,  and  expended  the  same  in 
acquiring  lauds  and  tenements,  shall  be  alone  deemed  to  have  and  to  exercise  the 
right  of  members  in  said  companies. 

Sec.  12.  All  deeds  of  conveyance  of  lands  or  tenements,  granted  by  any  company 
formed  in  pursuance  of  said  act,  shall  be  held  to  be  valid  and  binding,  with  all  the 
restrictive  clauses  as  against  nuisances,  or  what  may  be  deemed  nuisances  by  the 
constitutions  of  any  companies  so  formed,  as  aforesaid,  unless  the  same  are  in  viola- 
tion of  the  constitution  of  this  state  or  the  laws  thereof,  or  of  the  United  States. 

Sec.  13.  All  matters  not  herein  provided  for  shall  be  regulated  by  the  constitution 
and  bylaws  of  said  associations,  respectively. 

Sec.  14.  The  legislature  may  at  any  time  alter,  amend  or  repeal  the  charter  of  any 
association  created  under  this  act. 

Sec.  15.  Companies  organized  under  this  act  may  divide  or  partition  the  lands  by 
them  owned  among  their  members  by  lot  in  such  way  as  to  them  may  seem  most 
mlvantageous,  and  all  conveyances  made  in  pursuance  of  such  allotment,  shall,  for 
all  purposes,  be  valid  and  effectual. 

SUPPLEMENT  OF  1886. 

(Page  69.) 

Section  2.  Any  mutual  loan,  homestead  or  building  association  heretofore  organ- 
ized under  the  laws  of  this  state  shall  have  power  to  meet  and  reorganize  and  pro- 
vide for  the  transaction  of  their  future  business  under  the  provisions  of  the  act  to 
which  this  is  a  supplement  [act  of  April  9, 1875,  pages  92  and  93,  revision  of  1877],  by 
giving  notice  thereof  by  advertisement  for  four  weeks  successively,  at  least  once  in 
each  week,  in  a  newspaper  published  or  circulating  where  such  company  or  associa- 
tion is  located,  which  advertiseipent  shall  be  signed  by  the  secretary,  and  state  the 
time,  place  and  purpose  for  which  such  meeting  is  called,  and  also  by  sending  a  writ- 
ten or  printed  notice  to  each  stockholder,  containing  the  same  information ;  when  so 
assembled  they  shall  have  power,  by  a  two- thirds  vote  of  the  stock  present,  to  change, 
alter  or  repeal  their  present  constitution  and  bylaws  and  to  adopt  such  new  cousti- 
utiou  and  bylaws  as  they  may  deem  needful  for  their  future  government;  Provided, 
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the  samo  do  not  conflict  with  the  laws  or  cooHtitutiou  of  this  state  or  of  the  United 
States. 

Sec.  3.  Nothing  in  the  net  to  which  this  is  a  supplement  [act  of  April  9, 1875,  pages 
92  and  93,  revision  of  1877]  shall  he  construed  to  prevent  any  association,  formed 
nndcr  the  provisions  of  said  act,  from  taking  a  premium  for  priority  of  loan  or  acq  ni- 
si tion  of  real  estate,  or  discount  on  the  redemption  of  shares;  and  that  no  premium 
or  discount  so  taken  for  such  purposes  shall  he  deemed  to  be  usurious. 

LAWS  OF  1887. 
Chaptkr  46. 

Section  1.  Any  association  which  now  is  or  hereafter  may  become  incorporated 
under  the  provisions  of  the  act  to  which  this  is  a  further  supplement  [act  of  April 
9, 1875,  pages  92  and  93,  revision  of  1877],  may  issue  shares  of  stock  in  different  series 
to  mature  and  terminate  in  such  manner  as  may  be  designated  iu  and  by  the  consti- 
tution or  bylaws  of  such  association  or  any  amendment  lawfully  made  thereto. 

Sec.  2.  All  shares  of  stock  heretofore  issued  iu  different  scries  by  any  such  asso- 
ciation according  to  the  provisions  of  its  constitution  or  bylaws,  shall  be  as  valid 
and  effectual  to  all  intents  and  purposes  as  if  this  act  had  been  in  force  prior  to 
the  issuing  of  such  shares. 

Sec.  3.  Whenever  the  constitution  or  bylaws  of  any  such  association  makes  no 
provision  for  the  manner  in  which  the  same  may  be  amended,  such  association  may 
amend  its  constitution  or  bylaws  at  any  regular  meeting  of  the  association  by  a 
vote  of  two-thirds  of  its  members  present  at  such  meeting;  Provided,  that  the  pro- 
posed amendment  shall  have  been  submitted  in  writing  and  entered  upon  the  min- 
utes of  said  association  at  least  four  weeks  before  a  vote  shall  be  taken  thereon. 

LAWS  OF  1888. 
Chapter  24. 

Preamble.  Whereas,  doubts  having  arisen  as  to  the  legal  right  of  associations 
formed  or  incorporated  under  or  by  virtue  of  the  above  mentioned  act  [act  of  April 
9,  1875,  pages  92  and  93,  revision  of  1877]  and  the  several  supplements  thereto,  to 
issue  new  or  a  series  of  shares  under  their  original  acts  of  incorporation ;  and  wliereas, 
a  number  of  said  associations  have  issued  new  or  a  series  of  shares,  believing  that 
they  had  a  legal  right  so  to  do;  now,  in  order  to  remove  all  doubts  on  the  subject, 
and  to  legalize  the  same  and  the  issuing  of  certificates  of  stock  therefor,  and  to  here- 
after authorize  the  forming  of  such  new  series, 

Section  1.  Be  it  enacted,  etc.  That  all  new  or  series  of  shares  heretofore  issued  by 
any  association  formed  or  incorporated  under  and  by  virtue  of  the  act  to  which  this 
is  a  supplement  [act  of  April  9,  1875,  pages  92  and  93,  revision  of  1877],  and  the  sev- 
eral supplements  thereto,  be  and  the  same  are  hereby  confirmed  and  made  valid  both 
in  law  and  equity,  notwithstanding  the  issue  of  said  new  series  may  have  increased 
the  number  of  shares  of  said  association  beyond  the  limit  fixed  in  its  certificate  of 
incorporation. 

Sec.  2.  The  board  of  directors  of  all  associations  heretofore  incorporated  or  which 
may  be  hereafter  incorporated  under  and  by  virtue  of  the  above  named  act  and  the 
several  supplements  thereto,  are  hereby  empowered  to  authorize  the  formation  of  a 
new  or  a  6erie;i  of  shares  upon  the  same  terms  and  conditions  the  original  shares  of 
stock  were  issued,  whenever  at  least  one  hundred  shares  shall  have  been  subscribed, 
and  to  issue  certificates  of  stock  for  the  shares  taken  in  said  new  scries,  notwith- 
standing the  issue  of  said  new  series  may  increase  the  number  of  shares  of  said  asso- 
ciation beyond  the  limit  fixed  iu  its  certificate  of  incorporation. 
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Sec.  3.  Whenever  a  new  Beries  bas  been  or  shall  be  formed  under  this  Rnpplement 
the  relative  value  ot  tlie  shares  of  the  respective  series  shall  be  kept  separate  and 
distiucty  and  the  value  thereof  reported  in  an  annual  statement  to  the  shareholders. 

LAWS  OF  1888. 
Chaptkr  181. 

Section  1.  Any  number  of  persons  not  leHS  than  seven  roav  associate  thenmelves 
to^jetlier  for  the  purpose  of  enabling  occupants  of  lands  and  other  persons,  to  pnr- 
chnse  the  land  or  to  borrow  mone.v  thereon  of  said  association  by  mortgage  or  other- 
wise, on  the  terms  and  conditions  and  subject  to  the  liabilities  prescribed  in  this 
act ;  the  aggregate  amount  of  the  capital  stock  of  any  such  company  shall  not  be 
less  than  one  hundred  thousand  dollars,  the  whole  amount  of  which  as  fixed,  shall 
be  subscribed  for,  and  fifty  per  centum  thereof  actually  paid  in,  before  such  company 
shall  commence  business. 

Skc.  2.  The  persons  so  associating  shall,  under  their  hands  and  seals,  make  a  cer- 
titicate  which  shall  specify  the  following  matters: 

1.  The  name  they  have  assumed  to  designate  such  company,  and  to  be  uned  in  it« 
business  and  dealings; 

2.  Tlie  amount  of  the  capital  stock  as  fixed  by  them,  and  the  number  and  par  value 
of  the  shares; 

3.  The  names  and  residences  of  the  shareholders,  and  the  number  of  shares  held 
by  each ; 

4.  The  period  at  which  said  company  shall  commence  and  terminate;  which  certif- 
icate shall  bo  acknowledged  or  proved  as  re4)nired  of  deeds  of  real  estate,  and 
reconlod  in  the  office  of  the  secretary  ot  state,  and  upon  being  so  recorded  said  asso- 
ciation shall  be  a  body  corporate,  entitled  to  all  the  rights  and  privileges,  and  sub- 
ject to  all  the  liabilities  as  such  under  the  laws  of  this  state;  and  said  certificate  or 
a  copy  thereof  duly  certified  by  said  secretary  of  state  shall  be  evidence  in  all  courts 
and  places. 

Sec.  3.  Any  avssociation  created  under  this  act  shall  have  full  power  and  lawful 
authority  to  lend  money  and  to  secure  the  payment  thereof  and  of  interest  thereon, 
in  monthly  or  other  ]>eriodical  instalments  extending  over  any  number  of  months 
that  may  be  agreed  upon,  giving  credit  at  the  end  of  every  year  during  the  exist- 
ence of  a  loan,  for  all  payments  made  and  received  on  account  of  the  principal ;  and 
interest  shall  bo  chargeable  on  the  amount  of  such  principal  remaining  unpaid  at  the 
beginning  of  such  year  at  the  legal  rate  per  annum,  but  shall  be  payable  monthly, 
or  at  such  other  periods  as  may  be  agreed  on,  and  no  interest  received  from  any  bor- 
rower by  reason  of  such  payments  shall  be  deemed  or  taken  to  be  usurious;  Provided, 
that  the  excess  shall  in  no  case  be  greater  than  three-quarters  of  one  per  centum 
per  annum. 

Sec.  4.  Any  association  created  under  this  act  shall  have  the  further  lawful  power 
and  authority  to  undertake,  for  a  consideration  an<l  upon  terms  to  be  agreed  upon 
by  the  parties,  to  cancel  the  indebteiluess  of  the  borrower  and  to  surrender  all  evi- 
dences thereof  in  case  the  borrower  shall  die  before  he  or  she  shall  have  paid  his  or 
her  indebtedness  in  full;  Provided,  that  the  instalment  of  principal  that  would  have 
fallen  due  next  after  the  day  of  the  death  of  the  borrower,  and  all  other  charges 
due,  by  a;:roement,  between  the  parties,  shall  be  first  paid  in  full  to  the  lender  by  the 
personal  representatives  of  the  decedent. 

Si:c.  5.  The  business  of  said  association  shall  be  conducted  by  a  board  of  directors 
of  not  less  than  seven  in  number,  who  shall  be  stockholders,  and  shall  be  elected 
annually,  at  a  stockholder's  meeting  to  be  provided  for  in  the  bylaws  of  the  associ- 
ation, and  the  board  of  directors  shall  elect  from  their  number  a  president,  and 
shall  provide  for  the  election  and  appointment  of  such  other  ofiicers  and  agents  M 
may  be  necessary. 
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LAWS  OF  1890. 
Chaptkh  216. 

Section  1.  It  shall  be  lawful  for  any  association  incorporate*!  under  the  provisions 
of  the  act  to  which  this  is  a  snppleiuent  [act  of  April  9, 1875,  pages  92  and  93,  revision 
of  is:7j,  or  otherwise  lawfully  exirtting  in  this  state,  to  change  the  name  set  it)rth  in 
its  original  certificate  of  incorporation,  by  a  two- thirds  vote  of  the  board  of  direct- 
ors of  such  association ;  Provided,  that  a  certificate  under  the  hands  of  the  president 
and  the  secretary  of  such  association,  setting  forth  such  proposed  new  name,  and 
that  the  same  was  adopted  by  a  two-thirds  vote  of  the  board  of  directors  of  such 
association,  at  a  meeting  regularly  held  on  a  date  specified  in  said  certificate,  shall 
be  delivered  to  the  clerk  of  the  county  where  such  association  is  or  shall  be  located, 
to  bo  by  him  filed  and  recorded. 

Sec.  2.  The  tame  so  certified  to  have  1>een  adopted  shall,  f^om  the  time  of  filing 
such  certificate  of  change,  be  the  true  and  proper  corporate  title  of  such  associa- 
tion instead  of  the  name  set  forth  in  the  original  certificate  of  incorporation;  and 
all  deeds,  mortgages,  contracts,  actions,  judgments,  transactions  and  proceedings 
whatsoever  heretofore  or  hereafter  made,  received,  entered  into,  carried  on  or  done 
by  said  association  before  the  adoption  or  certification  as  aforesaid  of  such  change 
of  name,  but  wherein  the  said  association  shall  have  been  called  by  the  name  so 
subsequently  adopted,  are  hereby  declared  to  be  as  good,  valid  aud  efiectual  in  law 
as  though  said  association  were  called  therein  by  the  name  set  forth  in  its  original 
certificate  of  incorporation. 

Chai^er  251. 

Section  1.  Every  *  *  *  loan  and  building  corporation  or  association  organ- 
ized under  the  laws  of  other  states  or  foreign  governments,  on  application  for 
authority  ti>  transact  business  in  this  state,  shall  file  in  the  department  of  state  a 
duly  authenticated  copy  of  its  charter  or  certificate  of  organization  or  incorpora- 
tion, aud  a  report  of  its  condition  at  the  close  of  business  on  the  thirty-first  day  of 
December  last  preceding,  in  such  form  as  may  be  prescribed  by  the  board  of  bank 
commissioners,  constituted  by  "An  act  concerning  savings  banks,"  approved  April 
twenty-first,  one  thousand  eight  hnndre<l  and  seventy-six,  which  sliall  be  verified 
by  the  affidavits  of  the  president  or  vice-president,  and  the  treasuier  or  cashier  or 
secretary  of  such  corporatiou,  and  it  shall  be  the  duty  of  tlie  secretary  of  state  to 
furnish  blank  form<  for  the  report  required,  and  the  said  board  shall  call  for  like 
reports  at  such  other  times  as  may  seem  to  them  expedient. 

Skc.  2.  If  it  shall  appear  by  the  report  aforesaid  that  such  corporation  is  possessed 
of  an  actually  ytaid  in,  well  invested  and  unimpaired  ca])itQl  stock  of  at  least  one 
hundred  thousand  dollars,  it  may  be  admitted  to  transact  business  in  this  stat«  upon 
a  certificate  of  authority  to  be  issued  by  the  secretary  of  state,  under  tlie  direction 
of  the  said  board,  which  certificate  shall  only  be  issue<l  when  such  corporation  shall 
have  complied  with  the  further  requirements  of  this  art. 

Sec.  3.  The  bank  commissioners,  before  directing  the  issue  of  the  certificate  of 
authority  as  aforesaid,  shall  require  every  such  corporation  to  deposit  with  the  sec- 
retary of  state  such  securities  as  they  may  prescribe,  amounting  to  at  least  thirty 
thousand  dollars,  which  se«:urities  shall  be  held  by  the  secretary  of  state  in  trust, 
for  the  benefit  of  the  creditors  of  such  corporation  within  this  state,  and  the  bank 
commissioners  shall  have  authority  to  order  a  change  of  such  securities  or  any  part 
thereof  at  any  time,  and  no  change  or  transfer  of  the  same  shall  be  made  without 
their  assent;  such  deposit  shall  Ije  maintaine<l  intact  in  the  full  sum  of  thirty  thou- 
sand dollars  at  all  times,  but  the  corporation  shall  be  at  liberty  to  receive  the  div- 
idends or  interest  on  the  securities  deposite-l ;  Proridedj  that  if  any  such  corpora- 
tiou shall  have  and  keep  a  deposit  of  at  least  one  hundred  thousand  dollars  with 
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any  rlepartment  or  officer  of  the  state  -where  organized,  it  may  be  admitted  to  the 
state  without  making  the  deposit  herein  required. 

Sfc.  4.  Every  such  corporation  shall  file  a  like  report  in  Jannary,  annually,  and  If 
such  corporation  shall  fail  to  file  such  annual  report  prior  to  the  fifteenth  day  of 
February,  or  to  furnish  such  additional  reports  or  information  as  may  be  culled  for 
by  the  bank  commissioners,  within  five  days  after  notice  to  do  so,  it  shall  be  liable 
in  a  penalty  of  two  hundred  and  fifty  dollars  and  costs  of  action,  to  be  sued  for  and 
collected  in  the  name  and  for  the  benefit  of  the  state. 

Src.  5.  Every  such  corporation  shall  pay  for  filing  a  certified  copy  of  its  charter 
or  certificate  of  organization  or  incorporation,  twenty  dollars;  for  filing  original 
and  annual  reports,  twenty  dollars;  for  certificate  of  authority,  annually,  two  hun- 
dred and  fifty  dollars;  for  certificate  for  each  agency,  ^ve  dollars,  and  shall  def^y 
all  expenses  incurred  in  making  any  examination  of  its  affairs  as  herein  provided  for; 
and  the  bank  commissioners  may  maintain  an  action,  in  the  name  of  the  state,  against 
such  corporation,  for  the  recovery  of  such  expenses,  in  any  court  of  competent  juris- 
diction. 

St:c.  6.  If  any  such  corporation  or  association  itself,  or  by  agents,  attorneys,  solic- 
itors, surveyors,  canvassers,  collectors  or  other  representatives  of  whatever  design 
nation,  or  any  agent,  attorney,  solicitor,  surveyor,  canvasser,  collector,  or  other  rep- 
rcHentative,  or  any  individual  or  firm,  whether  on  behalf  of  such  corporation  or 
not,  shall  solicit,  negotiate  or  in  anywise  transact  any  business  in  this  state,  except 
in  the  enforcement  of  contracts  by  legal  process,  without  having  complied  with  the 
requirements  of  this  act,  they  shall  be  liable  in  a  penalty  of  two  hundred  and  fifty 
dollars  and  all  costs  of  suit,  to  be  sued  for  and  collected  on  complaint,  in  the  name 
and  for  the  benefit  of  the  state,  by  the  bank  commissioners;  the  first  process  against 
any  corporation  or  person  complained  of  may  be  by  capia$  ad  respondendum,  and  the 
person  or  persons  against  whom  judgment  may  be  obtained  shall  be  committed  to 
any  county  jail  until  such  penalty  and  costs  are  paid,  and  the  necessary  expenses 
incurred  by  the  bank  commissioners  in  carrying  out  the  provisions  of  this  act,  when 
not  otherwise  provided  for,  shall  be  paid  by  them  out  of  the  fees  and  taxes  collected 
as  herein  provided  for. 

Si:c.  7.  The  bank  commissioners  shall  have  authority  themselves,  or  by  such  per- 
son or  persons  as  they  may  designate,  to  examine  the  afi'airs  of  any  such  corpora- 
tion whenever  they  may  deem  it  expedient,  and  it  shall  be  the  duty  of  the  officers 
and  employes  of  every  such  corporation  to  exhibit  its  books,  securities,  records  and 
accounts  for  such  examination,  and  to  otherwise  facilitate  the  same  so  far  as  it  may 
be  in  their  power  to  do,  and  the  bank  commissioners,  or  any  examiner  appointed 
by  them,  shall  have  power  to  examine,  under  oath  or  affirmation,  the  officers  and 
employes  of  any  such  corporation  relative  to  its  business  and  afi'airs,  and  for  that 
purpose  any  such  examiner  shall  have  power  to  administer  oaths  and  affirmations. 

Src.  8.  Whenever  it  shall  appear,  as  the  result  of  examination  or  otherwise,  that 
the  afi'airs  of  a'^iy  such  corporation  are  in  an  unsound  condition  because  of  illegal  or 
unsafe  investments,  or  that  itb  liabilities  exceed  its  assets,  or  that  it  is  transacting 
business  without  authority,  or  in  violation  of  law,  or  for  any  other  reason  which 
may  seem  to  them  satisfactory,  the  bank  commissioners  shal'  have  power  to  cancel 
the  authority  of  any  such  corporation  of  another  state  to  transact  business  in  this 
state,  and  as  to  snch  corporations  of  this  state  it  shall  be  the  duty  of  the  attorney 
general,  on  notice  by  the  bank  commissioners,  to  apply  forthwith,  by  petition  or  bill 
of  complaint  or  information,  to  the  chancellor  for  an  ii^ unction  restraining  such 
corporation  fh>m  the  transaction  of  further  business,  or  the  transfer  of  any  portion 
of  its  assets  in  any  manner  whatsoever,  and  for  such  other  relief  and  assistance  as 
may  be  appropriate  to  the  case,  and  the  chancellor,  being  satisfied  of  the  sufficiency 
of  such  application,  or  that  the  interests  of  the  people  so  require,  may  order  an 
injunction,  and  make  other  appropriate  orders  in  a  summary  way,  and  thereafter  pro- 
ceed  in  said  cause  according  to  law  and  the  practice  of  the  court  of  chancery. 
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Sec.  10.  In  all  suits  or  actions  brought  in  any  court  of  this  state  against  any  such 
corporation,  not  organized  under  the  laws  of  this  state,  process  served  upon  the  sec- 
retary of  state  shall  be  good  and  valid  to  all  intents  and  purposes,  and  on  service  of 
such  process  in  duplicate  it  shall  be  the  duty  of  the  secretary  of  state  to  notify  such 
corporation  immediately. 

Sec.  11.  The  board  of  bank  commissioners  shall  make  annual  report  to  the  legis- 
lature, which  shall  embrace  a  statement  of  proceedings  taken  under  this  act  and  a 
summary  of  the  annual  report  made  by  each  corporation. 

Chapter  261. 

Section  1.  Every  mutual  loan,  homestead  and  building  association  organized 
under  the  laws  of  this  state,  or  doing  business  therein,  shall  furnish,  through  its 
secretary  or  other  appropriate  agent,  to  the  chief  of  the  bureau  of  statistics  of  labor 
and  industries  an  annual  statement  of  its  business  and  condition,  according  to  the 
form  required,  and  on  blanks  furnished  by  said  chief,  which  said  statement  shall 
be  duly  attested,  under  oath  or  affirmation,  by  the  treasurer  and  an  auditing  com- 
mittee of  the  stockholders  or  board  of  directors  of  said  association;  and  the  said 
board  of  directors  are  authorized  to  appropriate  from  the  current  income  of  said 
association  a  sufficient  remuneration  to  the  secretary  thereof  for  preparing  the  state- 
ment aforesaid. 

Src.  2.  On  any  failure  to  make  such  statement,  the  said  chief,  or  his  authorized 
agent,  with  the  approval  of  the  governor,  may  make  an  investigation  of  the  books, 
securities  and  accounts  of  any  delinquent  associations,  which  books,  securities  and 
accounts  shall  at  all  times  be  open  to  the  inspection,  of  the  said  chief  or  his  duly 
authorized  agent,  as  aforesaid. 

Si:c.  3.  It  shall  be  the  duty  of  said  chief  of  the  bureau  of  statistics  of  labor  and 
industries'to  publish  annually  a  concise  report  on  the  standing  and  condition  of  all 
the  said  associations  doing  business  in  this  state,  and  to  furnish  each  of  said  asso- 
ciations with  one  or  more  copies  of  such  reports. 

NET^  MEXICO. 

LAWS  OF  1886-'87. 

Chapter  9. 

Section  1,  (as  amended  by  chapter  108,  laws  of  1889).  Whenever  any  number 
of  persons,  not  less  than  eight,  may  desire  to  become  incorporated  as  a  mutual 
building  and  loan  association,  for  the  purpose  of  building  and  improving  home- 
steads, and  loaning  money  to  the  members  thereof,  they  shall  make  a  statement 
to  that  effect,  under  their  hands  and  seals,  duly  acknowledged  before  some  officer  in 
the  manner  provided  for  the  acknowledgment  of  deeds,  setting  forth  the  name  of 
the  proposed  corporation,  the  name  of  the  city  or  town  and  county  in  which  the 
corporation  is  to  bo  located;  the  amount  of  capital  stock;  and  the  number  of  shares 
into  which  it  is  divided,  and  the  par  value  thereof;  the  number  ot  shares  subscribed 
for,  being  not  less  than  two  hundred,  and  that  the  entrance  fees  thereon  of  not  less 
than  twenty-five  cents  for  each  share  subscribed  have  been  paid  in,  same  not  to 
apply  as  instalments  in  stock,  the  number  and  names  of  the  directors  who  are  to 
manage  its  affairs  for  the  first  six  months,  which  number  shall  not  be  less  than  six ; 
the  number  of  years,  not  more  than  forty,  for  which  the  iucorporation  is  to  con- 
tinue, and  the  purpose  for  which  it  was  formed.  Said  statement  shall  be  filed  in  the 
office  of  the  secretary  of  the  territory,  and  a  copy  thereof,  duly  certified  by  the  sec- 
retary, filed  in  the  office  of  the  recorder  of  deeds  in  the  county  where  the  business 
of  such  corporation  is  to  be  carried  on. 

Upon  the  filing  with  the  secretary  of  the  territory  and  recorder  of  deeds  the  state- 
ment above  provided,  the  said  corporation  shall  be  deemed  fully  organized,  and 
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sbnil  be  a  body  corporate  aii<l  politic  for  the  period  for  which  it  Ib  or^nixed;  may 
su('  an«i  be  huimI;  may  have  a  cominou  seal  which  it  may  alter  or  reuew  ut  pleasure; 
aud  sliall  pos^esis  all  other  powers  incident  to  do  bnsinesa. 

Skc.  2.  The  corjmrate  powers  sliall  l>e  esercisetl  by  a  lioard  of  not  less  than  six 
dire(  tors.  The  officers  of  the  corpuratiun  shall  cuusist  of  a  president,  vioe-presiileut. 
svcn-t.iry  and  treasurer.  The  lK)ard  of  directors  shall  be  elected  annually  at  the 
iiuunal  meeting  of  the  stockholders;  and  all  the  officers  of  the  corporation  shall  be 
elected  by  the  board  of  directors  at  such  time  as  may  be  provided  lor  in  the  bylaws 
of  the  corporation.  The  secretary  shall  be  the  only  officer  entitled  to  compensation, 
and  in  such  amount  as  the  directors  may  designate  by  resolution.  The  treasurer 
shall  give  a  bond  to  be  approved  by  the  board  of  directors. 

8i:c.  3,  (as  amended  by  chapter  108,  laws  of  18H9).  The  shares  of  stock  of  all  cor- 
]  onitiuns  hereafter  incoqiorated  under  the  provisions  of  this  act,  shall  be  not  less 
than  two  hundred  dollars  each.  Tlie  shares  of  any  snrh  coriHiration  heretofore  or 
hereafter  organized  shall  be  deemed  personal  property,  transferable  upon  the  IxKiks 
of  the  company  in  such  manner  as  may  be  provided  by  the  bylaws,  and  subscriptions 
therefor  shall  be  payable  in  such  periodical  instalments  aud  such  time  or  times  as 
shall  be  determined  by  the  bylaws;  but  no  periodical  ]>ayment  of  instalments  shall 
be  made,  cxceeiling  two  dollais  on  each  share,  aud  every  share  of  stock  shall  be  sub- 
ject to  a  lien  for  the  payment  ef  unpaid  instalments  aud  other  charges  incurred 
th<  reon  under  the  provisions  of  the  bylaws,  and  the  bylaws  may  prescribe  the  form 
and  manner  of  enforcing  such  lien.  Such  lieu  shall  bo  prior  to  all  liens  by  attach- 
ment or  otherwise.  That  now  shares  of  stock  may  be  issued  in  lieu  of  shares  with- 
dr.iwu  or  forfeited  and  the  stock  may  bo  issued  on  one  or  successive  series,  as  may 
be  prescribed  in  the  bylaws  and  in  such  amount  (not  exceeding  the  total  capital 
stock")  as  the  board  of  directors,  may  determine.  Any  stockholder  wishing  to  with- 
draw from  the  said  corporation,  shall  have  power  to  do  so  by  giving  ,  notice,  at 
a  stated  meeting  of  the  board  of  directors  hereinafter  provided  for,  of  his  or  her 
intention  to  withdraw,  when  he  or  she  shall  \>e  entitled  to  receive  at  the  next  st^ited 
meeting  of  said  board  the  amount  paid  for  dues  and  such  interest  thereon  or  so  much 
of  the  profits  thereon  as  the  bylaws  may  .determine,  les^  all  tines  and  other  charges; 
Pt'orididf  that  at  no  time  shall  more  than  one-half  of  the  funds  in  the  treasury  of  the 
corjjoration  be  applicable  to  the  demands  of  withdrawing  stockholders  without  the 
consent  of  the  board  of  directors,  and  no  stockholder  shall  be  entitled  to  withdraw 
whose  stock  is  held  in  pledge  for  security.  ITpon  the  death  of  a  stockholder,  his  or 
her  legal  representatives  sliall  be  entitled  to  withdraw  his  or  her  shares  of  stock 
upon  the  same  terms  and  conditions  us  other  withdrawing  stockholders  exctipt  that 
no  tines  shall  be  charged  to  a  deceased  member's  account  from  and  after  his  or  her 
decease,  unless  the  legal  representatives  of  such  decedent  assume  the  payment  of  the 
dues  on  the  Btc»ck. 

Si:c.  4.  Marned  women  may  become  subscribers  to  the  capital  stock  of  such  cor- 
poration, and  hold,  control,  and  transfer  their  stock  in  all  respects  as  femmcs  aoien, 
aud  t'.icir  stock  shall  not  be  subject  to  the  control  of,  or  liable  for  the  debts  of,  their 
husbands.  Minors  may  become  subscribers  to  and  owners  of  stock  by  guardian  or 
trustee,  aud  such  guardian  or  trustee  may  withdraw  the  stock  of  such  minor  as  pro- 
viiloil  in  section  three  of  this  act. 

Si:c.  5,  (as  amended  by  chapter  108,  laws  of  1889).  Every  such  corporation  shall 
lend  its  funds  on  real  estate  security  or  its  own  stock,  and  upon  the  terms  and  cou- 
ditions  aud  in  the  manner  which  may  be  specitied  by  its  bylaws.  Such  corporation 
may,  however,  employ  a  portion  of  its  capital  stock,  not  exceeding  fifty  thousjind 
dollars  in  amount  at  any  one  time,  in  the  purchase  of  real  estate  and  the  erection  of 
buildings  thereon  for  rent  or  otherwise.  It  may  also  use  such  portion  of  its  eapital 
as  may  bo  necessary  to  purchase  at  any  sale  judicial,  public  or  private,  any  reiil 
estate  upon  which  such  corporation  may  have  or  hold  an^'  mortgage,  lieu  or  other 
iucumbrauce  or  in  which  it  may  have  an  interest,  and  the  real  estate  so  purchased* 
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it  may  sell,  couvey,  leaso  ur  mortgage  at  pleasure  to  auy  person  or  persons  whatso- 
ever. 

Skc.  6.  The  board  of  directors  of  the  corporation  shall  hold  stated  meetings,  at 
which  the  money  In  the  treasury,  if  equal  to  one  share  of  stock,  shall  be  oflTered  for 
lotin  in  open  meeting,  and  the  shareholder  wbo  shall  bid  the  highest  premium  for 
the  preference  or  priority  of  loan  shall  be  entitled  to  receive  a  loan  to  any  amount 
equal  to  the  number  of  shares  of  stock  held  by  such  shareholder :  Provided,  a  share- 
holder may  borrow  such  fractional  part  of  a  share  as  the  bylaws  may  provide. 
Gooil  and  ample  security  shall  be  given  by  the  borrower  to  secure  the  repayment  of 
the  loan,  which  security  shall  bo  unincumbered  except  by  prior  loans  of  the  cor- 
poration. In  case  the  borrower  shall  neglect  to  offer  security  or  shall  offer  security 
that  is  not  approved  by  the  baard  of  directors,  by  such  times  as  the  bylaws  may 
provide,  he  or  she  shall  be  charged  one  month's  interest,  together  with  any  ex])ense 
incurred,  and  the  money  may  be  reloaned  at  the  next  stated  meeting.  In  case  of 
non-payment  of  instalments  of  interest  and  fines  by  borrowing  stockholders,  for  the 
space  of  six  roonth>«,  payment  of  principal  and  interest  and  fines,  without  deducting 
the  premium  paid  or  interest  thereon,  may  be  enforced  by  proceeding  on  the  securi- 
ties, according  to  the  conditions  and  power  of  sale  contained  in  the.  mortgage,  or  by 
suit  in  equity  to  foreclose  the  same.  No  loan  shall  be  made  by  such  corporation 
except  to  its  own  members,  unless  it  shall  happen  at  any  time  that  there  is  no 
demand  by  any  of  iU  shareholders  for  the  funds;  then  such  funds  may  bo  loaned  to 
otliers  who  are  not  shareholders. 

8ec.  7,  (as  amended  by  chapter  108,  laws  of  1889).  A  borrower  may  replace  a 
loan  at  any  time,  and  in  case  of  the  repayment  thereof  before  the  expiration  of  the 
eighth  year  alter  the  organization  of  the  corporation,  there  shall  be  refunded  to  snch 
borrower  one-eighth  of  the  premium  paid  for  every  year  of  the  eight  years  then 
unexpired;  anil  in  case  of  recovery  of  loans  by  process  of  law  or  foreclosure  under 
the  power  of  sale  in  the  deed  of  trust  or  mortgage  the  excess  recovered  beyond  the 
amount  required  to  pay  the  lo.in  with  interest,  charges,  fines,  costs  and  attorney's 
fees  shall  be  returned  to  the  borrower  from  whom  the  money  was  collected  or  his  or 
bur  legal  reprt^scutatives: 

Prorided,  that  when  a  borrower  shall  pay  monthly  Ibe  premium  bid  for  priority 
of  loan,  said  borrower  shall  not  be  entitled  to  have  refunded  to  him  any  portion  of 
the  i)rcmium  bo  paid. 

Skc.  8,  (as  a:uended  by  chapter  108,  laws  of  1883).  Every  such  corporation  shall 
terminate,  except  for  the  purpose  of  settling  its  affairs,  whenever  its  shares  in  each 
and  every  series  thereof  have  been  redeemed  by  loans  or  advances  thereon,  or  when- 
ever the  funds  and  property  of  the  corporation  shall  be  sufiicient  to  pay  upon  the 
unre^leemed  shares  the  value  thereof,  as  fixed  by  the  bylaws  of  such  corporation, 
which  said  bylaws  and  all  amendments  of  the  same  shall  be  filed  in  the  office  of  the 
secri'tury  of  the  territory  and  the  recorder  of  deeds  in  the  county  where  the  business 
of  snch  corporation  is  carried  on  within  thirty  days  after  adoption.  No  mpmberH  of 
sucii  corporation  shall  be  allowed  to  vote  when  in  arrears  for  interest,  dues  or  fines 
or  upon  auy  qm^stion  aflfecting  the  claim  of  such  corporation  against  him  or  her. 

Skc.  9,  (as  amended  by  chapter  108,  Liws  of  1889).  All  corporations  heretofore 
incorporated  under  the  laws  of  the  territory  of  New  Mexico  for  the  purpose  of  accu- 
jnulating  and  loaning  funds  to  its  members,  or  that  have  been  so  accumulating  and 
loaning  funds  to  its  members  as  building  and  loan  associations,  are  hereby  recog- 
nized and  confirmed  as  legal  and  valid  corporations  from  their  date  of  incorporation ; 
all  c<mtracts  made  between  them  and  their  members,  all  loans  made,  at  whatsoever 
premium,  discount  or  interest,  and  all  security  taken  for  such  loans  are  hereby 
declared  legal,  valid  and  binding  on  all  parties  concerned  or  afiected  thereby.  No 
interest  or  premium  paid  on  a  loan  of  any  corporation  organized  under  the  provi- 
sions of  this  act,  no  premium  or  interest  paid  or  agreed  to  be  paid  on  a  loan  made  by 
auy  building  and  loan  association  heretoioro  organized  lor  tao  purpose  of  accumu- 
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lating  and  loaDing  fau«l8  to  ita  meiubers,  no  fines  or  charges  assessed  under  the 
bylaws  of  such  corporation,  shall  bo  doomed  usurious  or  subject  to  the  provisions  of 
chapter  2,  soctious  1732  to  1739,  of  the  compiled  laws  of  the  territory  of  New  Mexico, 
and  nil  snch  interest  aud  premium  incorporated  in  notes  given  to  such  corporation, 
and  all  fines  and  charges  assessed  against  its  members  in  accordance  with  its  bylaws, 
may  be  collected  according  to  law. 

Src.  11,  (added  by  chapter  108,  laws  of  1889).  The  secretary  of  every  association 
incorporated  or  doing  business  with  [within]  this  territory  shall,  within  twenty 
days  after  the  close  of  each  fiscal  year  of  snch  association,  file  with  the  secretary  of 
the  territory  of  New  Mexico  a  statement  under  oath  of  the  receipts  and  expendi- 
tures of  snch  associatiou  for  such  year  its  assets  and  liabilities,  the  number  of  shares 
of  its  capital  stock  issued,  withdrawn  and  in  force  in  each  series  of  stock  during 
snch  year,  also  the  number  of  shares  of  stock  loaned  npon  each  series  of  stock.  Such 
statement  shall  also  bo  verified  under  oath  by  at  least  three  members  of  such  associa- 
tion not  officers  thereof. 

Sec.  12,  (added  by  chapter  108,  laws  of  1889).  It  shall  be  the  duty  of  the  secretary 
of  the  territory  whenever  five  or  more  stockholders  of  any  such  association  request 
in  a  statement  of  facts,  mado  and  sworn  to  by  the  same,  or  whenever  he  shall  deem 
it  expedient  so  to  do  in  person  or  by  oue  or  more  persons  to  be  appointed  by  him  for 
that  purpose,  not  officers  or  agents  of  or  in  any  manner  interested  in  any  such  asso- 
ciation doing  business  iu  this  territory,  except  as  stockholders,  to  examine  into  the 
afi'airs  of  any  such  association  incorporated  in  this  territory  or  doing  business  by  its 
agents  in  this  territory,  and  it  shall  be  the  duty  of  the  officers  or  agents  of  any  such 
association  doing  business  in  this  territory  to  cause  their  books  to  be  opened  for  the 
inspection  of  the  secretary  of  the  territory  or  the  person  or  persons  so  appointed, 
and  otherwise  facilitate  such  examination  so  far  as  it  may  be  in  their  power  to  do; 
and  for  that  purpose  the  secretary,  or  person  or  persons  so  appointed  by  him,  shall 
have  the  power  to  examine  under  oath  the  officers  and  agents  of  such  association 
relative  to  tbo  business  of  any  such  association ;  and  when  the  secretary  of  the  terri- 
tory shall  deem  it  for  the  best  interests  of  the  public  so  to  do  he  shall  publish  the 
result  of  any  such,  investigation  in  one  or  more  newspapers  of  general  circulation 
published  in  this  territory,  and  annually  on  or  before  the  first  day  of  January  in  each 
year  the  secretary  of  the  territory  shall  report  to  the  governor  the  financi^il  condi- 
tion of  all  such  associations  doing  business  in  this  territory ;  Provided,  that  said  asso- 
ciation shall  not  be  subject  to  any  expense  in  any  manner  by  reason  of  such  exami- 
nation or  publication. 

Sec.  13,  (added  by  chapter  108,  laws  of  1889).  And  whenever  it  shall  appear  to 
the  said  secretary  of  the  territory,  from  such  examination,  that  the  assets  of  such 
association,  incorporated  or  doing  business  in  this  state  [territory],  are  insufficient 
to  justify  tho  continuance  iu  business  of  any  snch  association,  he  shall  communi- 
cate the  fact  to  the  attorney  geueral,  whose  duty  it  shall  then  become  to  apply  to 
the  district  court  of  the  county  in  which  the  principal  office  of  said  association 
shall  be  located  for  an  order  requiring  it  to  show  cause  why  the  business  of  such 
association  shall  not  be  closed,  and  the  court  shall  thereupon  proceed  to  hear  the 
allegations  and  proofs  of  the  respective  parties,  either  in  open  court  or  upon  a  refer- 
ence to  a  master  iu  chancery,  and  in  case  it  shall  appear  to  tho  satisfaction  of  the 
said  courts  that  the  assets  and  funds  of  said  association  are  not  sufficient  as  afore- 
said, or  that  the  interest  of  the  public  requires,  the  said  court  shall  decree  a  disso- 
lution of  tho  said  association  and  a  distribution  of  its  effects. 

Sbc.  14,  (added  by  chapter  108,  laws  of  1889).  Any  such  association  may 
allow  reasonable  compensation  to  its  auditing  committees  for  their  services  as  such, 
and  may,  for  the  legitimate  purposes  of  such  association,  on  a  vote  of  a  majority  of 
all  its  directors,  borrow  money  in  anticipation  of  payment  of  dues. 
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NB'V7  YORK. 

REVISED  STATUTES  OF  1881,  SEVENTH  EDITION. 

(Pages  1762-1765.) 

Chapter  122,  Laws  of  1851. 

Section  1.  Any  number  of  persons  not  less  than  nine,  may  associate  and  form  an 
incorporated  company  for  the  purpose  of  accumulating  a  fund  for  the  purchase  of 
real  estate,  the  erection  of  buildings,  or  the  making  of  other  improvements  on  lands, 
or  to  pay  off  incumbrances  thereon,  or  to  aid  its  members  in  acquiring  real  estate, 
making  improvements  thereon,  and  removing  incumbrances  therefrom;  and  for  the 
further  i^urpose  of  accumulatiug  a  fund  to  be  returned  to  its  members,  who  do  not 
obtain  advances  as  above  mentioned,  when  the  funds  of  such  association  shall 
amount  to  a  certain  sum  per  share,  to  be  specified  in  the  articles  of  association. 

Sec.  2.  Such  persons  shall  severally  subscribe  articles  of  association,  in  which 
shall  be  set  forth  the  name  of  the  corporation,  the  time  of  its  regular  meetings,  and 
how  special  meetings  may  be  called,  and  what  shall  constitute  a  quorum  to  transact 
business  at  meetings ;  the  qualification  of  members  and  how  constituted;  what  officers, 
trustees  and  attorney  there  shall  be,  and  how  and  when  chosen,  and  their  duties, 
and  how  removed  or  suspended  from  office ;  the  entrance  fee  of  now  members  and 
new  shares,  the  monthly  or  weekly  dues  per  share,  the  redemption  fee  on  shares  on 
which  advances  shall  be  made,  and  fees  to  be  paid  on  the  transfer  of  shares ;  the 
fines  and  penalties  for  non-payment  of  dues  or  fees,  or  other  violation  of  the  articles 
of  association;  the  manner  of  redemption  of  shares  by  advances  made  thereon^  the 
mortgaged  security  to  be  taken  on  such  advances,  and  how  the  same  may  be  redeemed 
or  changed ;  the  manner  of  the  transfer  or  withdrawal  of  shares ;  the  manner  ot 
investing  funds  not  required  for  advances  on  shares;  the  qualifications  of  voters  at 
the  meetings,  and  the  mode  of  voting;  the  ultimate  amount  to  be  paid  to  the  owners 
of  unredeemed  shares ;  the  manner  of  altering  or  amending  the  articles  of  association, 
and  such  other  provisions  as  shall  be  necessary  for  the  convenient  and  effective 
transaction  of  the  business  thereof;  provided  that  the  same  shall  not  in  any  p^spect 
contravene  the  constitution  or  laws  of  this  state. 

Sec.  3.  A  true  copy  of  such  article,  signed  by  the  officers  of  the  association, 
together  with  a  statement  showing  when  the  association  was  organized,  and  the 
place  of  the  transaction  of  its  business,  and  the  names  of  the  officers  and  trustees  at 
the  time  of  the  making  of  such  statement,  which  shall  be  verified  by  oath  or  affirma- 
tion before  any  officer  authorized  to  take  affidavits,  to  be  used  in  courts  of  justice, 
shall  be  filed  in  the  office  of  the  clerk  of  the  county  in  which  such  association  shall 
transact  its  business ;  and  thereupon  the  persons  who  have  subscribed  the  articles  of 
association  as  aforesaid,  and  such  other  persons  as  shall  become  members  of  such 
association,  and  their  successors,  shall  be  a  body  corporate  by  the  name  specified  in 
such  articles  of  association,  and  shall  possess  the  powers  and  privileges,  and  be 
subject  to  the  provisions  of  title  third  of  chapter  eighteen  of  the  first  part  of  the 
Revised  Statutes,  so  far  as  those  provisions  are  consistent  with  the  provisions  of 
this  act,  and  they  shall  by  their  corporate  name,  be  capable  in  law  of  purchasing, 
holding  and  conveying  any  real  and  personal  estate  whatever,  which  may  be  neces- 
sary to  enable  said  company  to  carry  on  their  operation  named  in  such  certificate. 

Sec.  4.  It  shall  be  lawful  for  the  trustees  to  call  in  and  demand  from  the  stock- 
holders, respectively,  all  such  sums  of  money  by  them  subscribed,  at  such  times  and 
in  such  payments  or  instalments  as  the  articles  of  association  shall  prescribe,  under 
the  penalty  of  forfeiting  the  shares  of  stock  subscribed  for,  and  all  previous  pay- 
ments made  thereon,  if  payment  shall  not  be  made  by  the  stockholder  within  sixty 
days  after  a  personal  demand  or  notice  requiring  such  payment  shall  have  been  pub- 
H.  Ex.  209 40 
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lished  for  six  sacceBsive  weeks  in  the  newspaper  nearest  to  the  place  where  the  buai- 
ness  of  the  company  shall  be  carried  on  aa  aforesaid. 

Skc.  5.  All  corporations  formed  under  this  act  shall  have  power  to  borrow  money 
for  temporary  purposes  not  inconsistent  with  the  objects  of  their  organization;  but 
no  loan  for  such  purposes  shall  have  a  longer  duration  than  two  years,  nor  shall  such 
indebtedness  exceed  at  nuy  one  time  one-fourth  of  the  aggregate  amount  of  the  shares 
and  parts  of  sharos,  and  the  income  thereof,  actually  paid  in  and  received. 

Sec.  6.  Parents  and  gaardians  may  take  and  hold  shares  in  such  association  in 
behalf  and  for  the  use  of  their  minor  children  or  wards,  provided  the  cost  of  such 
shares  be  defrayed  fVom  the  pt»rsoual  earnings  of  such  minor  ohildreo  or  wards,  or 
by  gifts  from  persons  other  than  their  male  partnts;  married  women  may  take  and 
hold  shares  in  such  associations,  provided  the  cost  of  anch  shares  be  dettmj^  trom. 
their  personal  earnings,  the  pernonal  earnings  of  th«ir  children  Tolontarily  bestowed 
for  this  purpose,  or  from  property  bequeathed  or  given  to  them  by  penons  other  than 
their  husbands. 

Sec.  7.  The  trustees  of  any  assooiatioo  formetl  under  the  prorisions  of  this  act 
may,  from  time  to  time,  declare  dividends  from  the  earnings  of  the  association,  pay- 
able in  such  mauner  as  may  be  provided  iu  the  articles  of  association ;  but  no  divi* 
dcnd  shall  be  derlared,  except  from  the  earnings  of  the  association,  and  if  the  trus- 
tees of  any  such  association  shall  declare  and  pay  any  dividend  when  the  company 
is  insolvent,  or  any  dividend,  tlio  payment  of  which  would  render  it  insolvent,  they 
shall  bo  jointly  and  severally  liable  to  the  extent  of  the  dividend  so  declared  and 
paid,  for  all  the  debts  of  the  association  then  existing  or  that  shall  be  thereafter 
contractoil  while  they  shall  respectively  continue  in  office;  ProvitM,  that  if  any  of 
the  trustees  shall  object  to  the  declaring  of  sueh  dividend  or  to  the  payment  of  the 
same,  and  shall,  at  any  time  before  the  time  fixed  for  the  payment  thereof,  file  a 
certificate  of  his  objection  iu  writing  with  the  clerk  of  the  eompanyi  and  with  the 
clerk  of  the  county,  he  shall  be  exempt  from  the  said  liability.  But  oo  trustee  who 
shall  be  present  at  any  meeting  when  such  dividend  is  deolared,  shall  be  exempt  from 
such  liability,  unless  he  shall  then  and  there  object  to  the  deelaration  or  payment  of 
such  dividend,  and  shall  altio  procure  his  objection  to  be  noted  in  the  book  of  min- 
utes of  such  association.  No  holder  of  redeemed  shares  shall  claim  to  be  exempt 
from  making  tho  monthly  or  other  stated  payments  provided  in  the  articles  of  asso- 
ciation, upon  the  ground  that,  by  reason  of  losses  or  otherwise,  the  association  haa 
continued  longer  than  was  originally  anticipated*  whereby  the  payments  made  on 
sueh  shares  may  amount  to  more  than  tlie  amount  originally  advanced,  with  legal 
interest  thereon ;  nor  shall  the  imposition  of  finee  for  the  non-payment  of  dues  or 
fees,  or  other  violation  of  the  artielee  of  assooiation,  nor  shall  the  making  of  aay 
monthly  payment  required  by  the  articles  of  association,  or  of  any  premium  for 
loans  made  to  members  be  deemed  a  violation  of  the  provisions  of  any  statute  against 
usury. 

Sf.c.  8.  Any  existing  association  formed  for  the  purposes  mentioned  in  the  first 
section  of  this  act,  may,  on  the  vote  of  a  minority  of  the  voting  shares,  at  any  regu- 
lar meeting  after  the  passage  of  this  act,  become  entitled  to  the  benefit  of  this  act, 
on  complying  with  the  second  and  third  sections  thereof,  unless  the  second  section 
has  heretofore  been  complied  with ;  iu  which  case  it  shall  be  necessary  to  comply 
only  with  the  said  third  section. 

Skc.  9.  No  officer,  trustee,  attorney,  agent  or  servant  of  any  assoeiation  hereby 
incorporated,  shall  use  or  dispose  of  any  part  of  the  funds  of  such  association,  or 
assign,  transfer,  canc-el,  deliver  up  or  acknowledge  satinfaction  of  any  bond,  mort- 
gage or  other  written  instrument  belonging  to  sueh  association,  unless  duly 
authorized,  or  be  guilty  of  any  fraud  in  the  performance  of  his  duties;  and  every 
person  guilty  of  a  violation  of  this  section  shall  be  liable  civilly  to  the  party  injuredf 
to  tho  extent  of  the  damage  thereby  incurred,  and  shall  also  be  liable  to  an  indict* 
ment  for  a  misdemeauor,  punishable  by  fiue  or  imprisonment,  or  both,  in  the  discre- 
tion of  the  court  by  which  he  shall  be  tried. 
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8kc.  10.  Each  associfttion  fi>rra<Hl  under  the  proviBions  of  this  act,  shall,  at  the 
closo  of  its  lint  year's  operations,  and  annnally  at  the  same  period  in  each  year 
thereafter,  pablish  in  at  least  two  newspapers  published  iu  the  place  where  their 
basiness  may  be  located,  or  if  no  newspaper  shall  be  published  in  such  place,  th(  n 
in  any  two  newspapers  published  nearest  snch  place,  a  concise  statement  reriiied 
on  the  oaths  of  its  president  and  secretary,  showing  the  actuiU  iinancial  condition  of 
the  association,  and  the  amount  of  its  property  and  liabilities,  specifying  the  same 
particularly. 

Skc.  11.  All  the  shareholders  of  any  association  formed  under  this  act,  shall  be 
individually  liable  t4>  the  croilitors  of  said  association,  to  an  amount  equal  to  the 
amount  of  stock  held  by  them  respectively,  for  ull  debts  contracted  by  such  associa- 
tion. The  directors  or  other  officers  of  every  association  formed  under  this  act,  shall 
be  personally  liable  for  any  fraudulent  use,  disposition  or  investment  of  any  moneys 
or  property  beluugin*^  to  such  association,  or  for  any  loss  which  shall  be  incurred 
by  any  investment  maile  by  such  directors  or  other  oflioers,  other  than  such  as  are 
mentioneil  in  and  authorized  by  this  act;  but  no  director  or  other  officer  of  any  such 
association  shall  l>e  liable  as  aforesaid,  except  he  authorizetl,  sanctioned,  approved 
or  made  such  framlulent  use,  disposition  or  investment  as  aforesaid. 

Skc.  12.  Ko  person  holdiug  stock  in  any  such  company,  or  executor,  administrator, 
gnardinu  or  trustee  and  no  person  holding  such  stock  as  collateral  security,  shall 
be  personally  subject  to  any  liability  as  stockholder  of  such  company,  but  the  per- 
son pledging  such  stock  shall  be  considered  as  holJing  the  same,  and  shall  be  liable 
as  a  stockholder  accordingly ;  and  the  estate  and  funds  in  the  hands  of  such  executor, 
administrator,  guardian  or  trustee  shall  be  liable  in  like  manner,  and  to  the  same 
extent  as  the  testator  or  intestate,  or  the  ward  or  x>er8on  interest^ed  in  such  trust 
fund  would  have  been  if  he  had  been  living  and  competent  to  act,  and  hold  the  same 
stock  iu  his  own  name. 

Sec.  13.  Every  snch  executor,  administrator,  gnardian  or  trustee,  shall  represent 
the  share  of  stock  in  his  hands  at  all  meetings  of  the  company,  and  may  vote  accord- 
ingly as  a  stockholder;  and  every  person  who  shall  pledge  his  stock  as  aforesaid, 
may,  nevertheless,  represent  the  same  at  all  such  meetings,  and  may  vote  accordingly 
as  a  stockholder. 

Skc.  14.  In  case  it  shall  happen  at  any  time,  that  an  election  of  officers  shall  not 
be  made  on  the  day  designated  by  the  bylaws  of  said  company,  when  it  ought  to 
have  been  made,  the  company  far  that  reason  shall  not  be  dissolved;  but  it  shall  be 
lawful,  on  any  other  day,  to  hold  an  election  for  trustees,  in  such  manner  as  shall 
be  provided  for  by  the  said  bylaws;  and  all  acts  of  trustees  shall  be  valid  and  bind- 
ing as  against  such  company,  until  their  successors  shall  be  eliK-ted. 

Sf.c.  15.  The  legislature  may  at  any  time  alter,  amend,  or  repeal  this  act,  or  may 
annul  or  repeal  any  incorporation  formed  or  created  under  this  act;  but  such  amend- 
ment or  repeal  shall  not,  nor  shall  the  dissolution  of  any  snch  company  take  away 
or  impair  any  remedy  given  against  any  such  corporation,  its  stockholders  or  officers, 
for  any  liability  which  shall  have  been  previously  incurred. 

Skc.  16.  Any  company  which  may  be  formed  under  this  act,  may  increase  or 
diminish  its  capital  stock,  by  complying  with  the  provisions  of  this  act,  to  any 
amount  which  may  be  deemed  sufficient  and  proper  for  the  purposes  of  the  corpora- 
tion. But  before  any  corporation  shall  be  entitled  to  diminish  the  amount  of  its 
capital  stock,  if  the  amount  of  its  debts  and  liabilities  shall  exceed  the  amount  of 
capital  to  which  it  is  proposed  to  be  reduced,  such  amount  of  debts  and  liabilities 
shall  be  satisfied  and  reduced  so  as  not  to  exceed  snch  diminished  amount  of  capital 

Skc.  17.  Whenever  any  company  shall  desire  to  call  a  meeting  of  the  stockholders, 
for  the  purpose  of  increasing  or  diminishing  the  amount  of  its  capital  stock,  it  shall 
be  the  duty  of  the  trustees  to  publish  a  notice  signed  by  at  least  a  majority  of  them, 
in  a  newspaper  in  the  county,  if  any  shall  be  published  therein,  at  least  three  suc- 
cessive weeks,  and  to  deposit  a  written  or  printed  copy  thereof  in  the  post  office, 
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addressed  to  each  stockholder  at  his  usual  place  of  residence,  at  least  three  weeks 
previous  to  the  day  fixed  upon  for  holding  such  meeting,  specifying  the  object  of 
the  meeting,  the  time  and  place  when  and  where  such  meeting  shall  be  held,  and 
the  amount  to  which  it  shall  be  proposed  to  increase  or  diminish  the  capital,  and  a 
vote  of  at  least  two-thirds  of  all  the  shares  of  stock  shall  be  necessary  to  an  increase 
or  diminution  of  the  amount  of  its  capital  4tock. 

Sec.  18.  If  at  any  time  and  place  specified  in  the  notice  provided  for  in  the  pre- 
ceding section  of  this  act,  stockholders  shall  appear  in  person  or  by  proxy,  in 
numbers  representing  not  less  than  two-thirds  of  all  the  shares  of  stock  of  the  cor- 
poration, they  shall  organize,  by  choosing  one  of  the  trustees  chairman  of  the  meet- 
ing, and  also  a  suitable  person  for  secretary,  and  proceed  to  a  vote  of  those  present, 
in  person  or  by  proxy ;  and  if  on  canvassing  the  votes  it  shall  appear  that  a  sufficient 
number  of  votes  has  been  given  in  favor  of  increasing  or  diminishing  the  amount  of 
capital,  a  certificate  of  the  proceeding,  showing  a  compliance  with  the  provisions  of 
this  act,  the  amount  of  capital  actually  paid  in,  the  whole  amount  of  debts  and  lia- 
bilities of  the  company,  and  the  amount  to  which  the  capital  stock  shall  be  increased 
or  diminished,  shall  be  made  out,  signed  and  verified  by  the  affidavit  of  the  chairman, 
and  be  countersigned  by  the  secretary;  and  such  certificate  shall  be  acknowledged 
by  the  chairman,  and  filed  as  required  by  the  first  section  of  this  act;  and  when  so 
filed,  the  capital  stock  of  such  corporation  shall  be  increased  or  diminished  to  the 
amount  specified  in  such  certificate. 

Sec.  19.  The  shares  held  by  the  members  of  all  aHsoriations  iucorporated  under  the 
provisions  of  this  act,  shall  be'exempt  from  sale  on  execution  for  debt,  to  an  extent 
not  exceeding  six  hundred  dollars  in  such  shares,  at  their  par  value. 

Src.  20.  No  loan  made  by  any  such  association  to  any  of  its  members  may  exceed 
in  amount  the  par  value  of  the  capital  stock  for  which  such  member  may  have 
subscribed. 

Sec.  21.  The  copy  of  any  certificate  of  incorporation,  filed  in  pursuance  of  this 
act,  certified  by  the  county  clerk  or  his  deputy,  to  be  a  true  copy,  and  of  the  whole 
of  such  certificate,  shall  be  received  in  all  courts  and  places,  as  presumptive  legal 
evidence  of  the  facts  therein  stated. 

(Pages  1766, 1767.) 
Chapter  564,  Laws  of  1875. 

Section  2.  Every  corporation  organized  under  the  provisions  of  said  act,  and 
every  corporation  heretofore  organized  under  the  laws  of  this  state  for  purposes 
similar  to  those  provided  for  in  said  act,  shall  annually  make  a  full  report  in  writing 
of  the  afi'airs  and  condition  of  such  corporation,  on  the  first  day  of  January  in  each 
year,  to  the  superintendent  of  the  banking  department,  in  such  form,  and  by  such 
officers  of  the  said  corporation,  as  the  said  superintendent  may  designate,  which 
report  shall  be  in  place  of  any  report  which  any  such  corporation  may  now  be 
required  to  make  to  the  supreme  court,  the  comptroller,  or  otherwise.  Such  report 
shall  be  verified  by  the  oath  or  affirmation  of  the  officers  making  such  report;  and 
any  wilful  false  swearing  in  regard  to  such  report  shall  be  deemed  perjury,  and  be 
subject  to  the  prosecutions  and  punishments  prescribed  by  law  for  that  offence. 
Every  such  report  shall  be  made  within  twenty  days  after  the  day  to  which  it  relates, 
and  shall  be  in  such  form,  and  contain  such  statements,  returns  and  information,  as 
to  the  affairs,  business,  condition,  obligations  and  resources  of  such  corporation  as  the 
said  superintendent  may,  from  time  to  time,  prescribe  and  require.  And  the  said 
superintendent  may,  if  he  be  of  opinion  that  it  is  desirable,  require  that  a  like  report, 
either  wholly  or  in  part,  as  to  the  particulars  aforesaid,  bo  made  to  him  at  any  time, 
by  any  such  corporation  aforesaid,  within  such  period  as  he  may  designate. 

Sec.  3.  Whenever  the  stockholders  of  any  corporation  organized  under  the  provi- 
nous  of  this  act  shall  deem  that  a  personal  examination  by  said  superintendent  of 
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the  affairs  of  said  corporation  is  dettirable  or  necessary,  it  shall  be  the  duty  of  said 
saperintendent,  on  the  request  in  writing,  signed  by  not  less  than  five  of  the  stock- 
holders of  said  corporation,  that  such  examination  be  made,  either  by  himself  or  by 
some  person  duly  appoints  by  him  for  that  purpose,  make  a  full  and  careful  exami- 
nation of  the  affairs  of  said  corporation  and  make  his  report  thereon  as  herein  pro- 
vided. The  person  making  such  examination  shall  have  power  to  administer  oaths 
and  take  all  testimony  by  him  deemed  necessary  and  proi)er,  and  to  compel  the 
attendance  of  witnesses  and  the  production  of  books  and  papers,  by  like  process 
and  in  the  same  manner  as  now  provided  by  law  to  procure  the  attendance  of  wit- 
nesses and  the  production  of  books  and  papers  in  the  courts  of  record  in  this  state. 
The  expense  of  such  examination  shall  be  borne  by  said  corporation,  but  no  charge 
shall  be  made  therefor,  when  the  examination  is  made  by  said  superintendent  per- 
sonally or  by  one  of  the  salaried  employes  of  his  department,  except  for  necessary 
travelliug  and  other  expenses;  whenever  said  superintendent  shall  appoint  any 
person  other  than  a  salaried  officer  in  his  department  to  make  such  examination,  the 
amount  charged  therefor  shall  not  exceed  the  sum  of  ten  dollars  per  day  for  the 
time  actually  expended  in  making  the  same,  and  the  actual  and  necessary  expenses 
as  hereinbefore  provided. 

Sec.  4.  On  every  such  examination  inquiry  shall  be  made  as  to  the  condition  and 
resources  of  the  corporation  generally,  the  mode  of  conducting  and  managing  its 
afi'airs,  the  action  of  its  directors  or  trustees,  the  investment  of  its  fuuds,  the  safety 
and  prudence  of  its  management,  the  security  afforded  to  those  by  whom  its  engage- 
ments are  held,  and  whether  the  requirements  of  its  charter  and  of  law  have  been 
complied  with  in  the  administration  of  its  affairs. 

Sec.  5.  If  it  shall  appear  to  the  said  superintendent  from  the  report  of  any  such 
corporation,  or  from  any  examination  made  by  him,  or  from  the  report  of  any  exam- 
ination made  to  him,  that  any  corporation  has  committed  a  violation  of  its  charter 
or  of  law,  or  is  conducting  business  in  an  unsafe  or  unauthorized  manner,  he  shall 
by  an  order  under  his  hand  and  seal  of  office,  addressed  to  such  corporation,  direct 
the  discontinuance  of  such  illegal  or  nnsafe  practices  and  conformity  with  the 
requirements  of  its  charter  and  of  law,  and  with  safety  and  security  in  its  trans- 
actions, and  whenever  any  corporation  shall  refuse  or  neglect  to  make  such  report 
as  is  hereinbefore  required,  or  to  comply  with  any  such  order  as  aforesaid;  or  when- 
ever it  shall  appear  to  the  superintendent,  that  it  is  unsafe  or  inexpedient  for  any 
corporation  to  continue  to  transact  business,  he  shall  communicate  the  facts  to  the 
attorney  general,  who  shall  thereupon  be  authorized  to  institute  such  proceedings 
against  any  such  corporation  as  are  now,  or  may  hereafter  be  provided  for  by  law 
in  the  case  of  insolvent  corporations,  or  such  other  proceedings  as  the  nature  of  the 
case  may  require. 

Sec.  6.  If  any  such  corporation  shall  fail  to  furnish  to  the  superintendent  of  the 
banking  department  any  report  or  statement  required  by  this  act,  at  the  time  so 
required,  it  shall  forfeit  the  sum  of  ten  dollars  per  day  for  every  day  such  report  or 
statement  shall  be  so  delayed  or  withheld,  and  the  said  superintendent  may  main- 
tain an  action  in  his  name  of  office  to  recover  such  penalty,  and  when  collected,  the 
same  shall  be  paid  into  the  treasury  of  the  state  and  be  applied  to  the  expenses  of 
the  bank  department. 

LAWS  OF  1887. 

Chapter  556. 

Section  1.  Any  fifteen  or  more  persons,  being  of  full  age,  may  form  an  association 
as  provided  in  this  act.  All  as-sociations  formed  under  the  provisions  hereof  shall 
be  known  as  cooperative  savings  and  loan  associations;  ^nd  the  name  of  every  asso- 
ciation, BO  formed,  shall  contain  as  a  part  thereof,  the  words  cooperative  savings 
and  loan  association. 
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Src.  2.  Tho  object  and  parpose  of  sach  MMooiations  shall  be  to  enoourage  indiia- 
try,  frugality,  borne  bnildiiig  and  savingii  among  iU  members;  the  aiseamnlation  of 
savings,  the  loaning  of  such  aecaranlations  to  its  members,  and  the  repayment  to 
each  member,  of  his  savings  when  they  have  aeenmoiated  to  a  eertaiu  som,  or  at  any 
time  when  he  shall  desire  the  same,  or  the  association  shall  desire  to  repay  the  same. 

Src.  3.  Said  association  shall  become  incorporated  by  the  said  fifteen  or  more  per- 
sons making,  signing  and  acknowledging,  in  the  manner  and  form  prescribed  for 
the  acknowlcdgiAent  of  deeds  in  this  state,  a  eertificate,  wherein  shall  be  stated  the 
name  of  said  association ;  that  the  association  is  formed  onder  and  for  the  pnrpos<*s 
presiTibed  in  this  act;  the  town  village  or  city  where  the  association  is  located 
within  this  state;  and  the  limit  of  the  number  of  shares  of  stock  it  shall  have  out* 
standing  at  any  one  time.  When  made  as  aforesaid,  said  certificate  riiall  be  filed 
and  recorded  in  tho  office  of  the  secretary  of  state,  and  ni>on  said  certificate  being 
so  filed  and  recorded,  the  secretary  of  state  shall  issne  a  certificate,  in  proper  and 
suitable  form,  declaring  the  facts  contained  in  said  original  certificate,  and  the  filing 
and  recording  thereof  in  his  office,  and  which  latter  certificate  shall  thereupon  be 
recorded  in  the  county  clork^s  office  of  the  county  where  said  association  is  located; 
and  upon  the  same  being  so  recorded,  tho  peruons  named  in  the  certificate  first  above 
mentioned,  their  associates  and  successors,  shall  become  a  corporate  body. 

Skc.  4.  The  officers  of  the  association  shall  consist  of  a  president,  rice-president, 
trooHiirer  and  secretar}-,  who  shall  be  «r  officio  members  of  the  board  of  directors, 
which  shall  consist  of  nine  members,  exclusive  of  said  ex  officio  members.  Other 
officers  may  be  authorized  by  the  byli^s.  The  duties  and  compensation  of  the  officers, 
their  terms  of  office,  the  time  of  their  election,  and  time  of  periodical  meetings  of  the 
officers  and  shareholders  shall  be  determined  by  the  bylaws ;  except  that  tbe  board 
of  directon  shall  determine  each  year  the  compensation  of  the  treasurer  and  secre- 
tary. Special  meetings  of  the  officers  and  shareholders  shall  be  called  and  held  as 
provided  by  the  bylaws.  Each  sliarehobler  shall  be  entitled  to  one  vote,  at  all 
meetingH  of  the  shareholders,  for  each  share  owned  by  him  or  held  by  him  as  trus- 
tee nut  in  arrears  for  dues.  All  officers  shall  hold  office  vntil  their  successors  are 
duly  elected  and  assume  the  dntiis  of  their  office.  No  association  shall  expire 
from  neglect  on  its  part  to  elect  officers  at  the  time  prescribed  by  the  bylaws. 

Skc.  5.  The  capital  ot  said  association  shall  consist  of  the  accumulated  savings  of 
its  members,  which  it  holds,  and  shall  not  exceed  at  any  time  one  million  dollars, 
and  shall  be  divided  into  shares  of  the  matured  value  of  two  hnndre<l  dollars  each. 
The  total  nnm1»er  of  shares  outstanding  at  any  time  shall  not  exceed  ten  thousand. 
The  shares  shall  be  issued  in  yearly  or  half-yearly  series,  in  such  amounts  in  each 
series,  and  at  such  times  as  shall  be  determined  by  the  bylaws  of  the  asaociatiou. 
No  share  of  a  prior  series  shall  be  issued  after  the  issuing  of  shares  in  a  new  series. 
Shares  which  have  not  been  pledged  as  a  collateral  security  for  the  repayment  of  a 
loan  shall  be  called  unpledged  shares.  Shares  that  have  been  so  pledged,  shall  be 
calle4l  pledged  shares.  No  person  shall  hold  more  than  ten  unpledged  shares  in  any 
one  siTies,  nor  more  than  twenty  pledged  shares  in  one  series. 

Sec.  6.  Savings  paid  to  the  association  upon  shares  shall  be  called  dues.  At,  or 
before  each  stated  monthly  or  semi-monthly  meeting  of  the  board  of  directors  each 
shareholder  shall  pay  to  the  board  or  a  committee  thereof,  one  dollar  dues  n}»on 
each  share  of  stock  held  by  him  until  tho  share  reaches  the  value  of  two  hundred 
dollars,  or  is  withdrawn,  cancelled  or  forfeite<l.  Payment  of  dues  on  shares  of  each 
series  shall  commence  from  its  issue.  The  associr-tirn  shall  have  poAver  to  im)>ose 
and  collect  a  fine,  not  exceedin:;  ten  per  cent  for  each  month  iu  arrears,  for  every 
dollar  of  dues  or  interest  which  a  shareholder  shall  refuse  or  neglect  to  pay  at  the 
time  it  is  due.  They  shall  also  have  power  to  charge  an  entrance  fee  of  not  exceed- 
ing twenty-five  cents  on  every  share  of  stock  issued  by  the  association. 

Skc.  7.  The  accumulations  upon  unpledged  shares  may  be  withdrawn,  and  the 
shares  cancelled  after  one  month's  written  notice  of  such  iu  tent  ion  filed  with  the 
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•eeretftry  %i  or  before  a  stated  monthly  meetiog  of  the  board.  If  filed  before  sncb 
incetinj^y  the  one  month's  notice  shail  not  be  deemed  to  hare  commenced  until  the 
first  regular  meeting  after  the  filing.  The  withdrawing  shareholder  shall  be  paid 
the  amoont  of  the  withdrawal  valne  of  kis  accumulations  as  determined  mnder  the 
bylaws,  at  the  last  distribution  of  profits  before  the  notice  of  with<lrawaly  together 
with  all  dues  paid  since  sndi  distribution,  and  trach  interest  on  the  valne  of  the 
shares  at  the  time  of  the  last  dtstribntion  and  on  the  does  thereafter  paid,  as  the 
bylaws  shall  determine,  less  any  fijies  unpaid  and  a  proportionate  share  of  any 
anadjBsted  loss;  Ptevided,  thai  at  ne  time  shall  more  than  one-half  the  receipts 
of  the  association,  and  when  the  association  is  indebted  upon  matured  sharoH,  no 
m<»«  than  ooe-third  shall  be  applicable  to  the  payment  of  withdrawing  ehareholderSy 
without  the  consent  of  the  board  of  direetoxs;  and  when  tke  demands  of  with<lraw- 
ing  shareholders  exceed  the  moDers  applicable  to  their  payment,  they  shall  l>e  paid 
in  the  order  in  which  their  notices  oi  witiidrawal  were  filed  with  the  secretary. 
The  board  of  directors  may  at  their  diaeretieviy  vader  rules  made  by  l^eni,  retire  the 
unpledged  shares  of  any  series  at  any  thne  after  ib«r  years  from  the  date  of  their 
issue,  by  enforcing  withdrawals  of  the  same;  Itarided  that  the  shareholders  whose 
shares  are  to  be  retired  shall  be  determined  by  lot,  and  that  they  shall  be  paid  the 
full  value  of  their  shares,  less  all  fines  and  proportionate  part  of  any  unacljuste<l  loss. 

Skc.  8.  When  each  nnpiedged  share  of  a  given  series  reaches  the  value  of  two 
hundred  dollars,  all  payment  of  dues  thereon  shall  cease,  and  the  holder  thereof 
shall  be  paid  out  iff  the  fands  of  the  association  two  hundred  dollars  tberefor,  with 
such  rate  of  interest  as  shall  be  detemdned  by  the  bylaws,  from  the  time  the  board 
of  directors  shaJl  declmr^  snch  siuune  to  have  matured,  until  paid;  bat  at  no  time 
shall  more  thsn  one-third  of  the  receipts  of  the  association  be  applicable  to  theftny- 
ment  of  matured  shares,  witbovt  the  consent  of  ^e  board  of  directors*  The  onler 
of  the  payment  of  the  matured  shares  daatl  be  determined  by  the  bownl  of  directors. 

Skc.  9.  At  each  monthly  stated  meeting,  immediately  following  tiie  receipt  of 
dues  and  interest,  the  board  of  directors  shall  offer  to  members  of  the  association 
desiring  to  Imntow,  all  aoc«imulations  applieable  to  that  purpose;  the  same  shall  be 
loaned  in  sums  of  two  hundred  dollars,  the  valne  of  a  matured  share,  or  a  mnltiple 
thereof,  or  the  fractional  parts  of  one-fourth  or  one-half  thereof.  If  there  shall  be 
more  than  one  member  desiring  to  bonv^w,  their  right  to  a  loan  shall  be  determined 
by  an  open  bidding  of  a  premium  per  share;  the  member  bidding  the  highest  ])re- 
miuiii  shall  be  entitled  to  the  loan,  upon  giving  proper  security.  From  the  sum 
loaneil  shall  be  deducted  at  the  time  of  loaning  the  amount  of  the  premium  bi'l. 
The  receiving  of  such  premium  or  interest  paid  on  the  Joan  shall  not  be  deemed  a 
violation  of  the  usury  laws.  No  member  or  members  can  borrow  a  larger  snm  t'  an 
shall  be  equal  to  the  matured  value  of  the  shares  kekl  by  him  or  them.  A  burrow- 
ing member,  for  each  share  or  fractioBal  port  tliereof,  borrowed  upon,  shall  in  addi- 
tion to  the  dues  on  his  skaraa,  pay  monthly  interest  on  his  loan  at  the  rate  of  six  per 
cent  per  annum,  or  such  lower  rate  as  the  bylaws  shall  naoMs  until  the  shares  bor- 
rowo.l  mpon^  reach  the  matured  valoe  of  two  huxidred  dollars  eacli,  or  the  loan  is 
repaid ;  and  when  such  matured  value  is  reached,  the  share  shall  cancel  the  loan 
upon  it,  and  tho  proper  surrenders  and  aeqnittances  be  made. 

Sbc.  10.  For  every  loan  made,  a  bond  secured  by  a  first  mort.gage  upon  unincum- 
bere.l  real  estate  shall  be  grven,  accompanied  by  a  transfisr  and  pledge  to  the  associa- 
tion of  the  shares  borrowed  upon,  and  all  acctimolatioiis  that  have  or  shall  accrue 
thereon,  as  a  ooilateial  seovrity  for  the  repayment  of  the  loan ;  or,  in  lieu  of  the 
mortgage,  the  borrower,  or  aAOther,  may  transfiEr  and  pledge  to  the  association,  for 
the  payment  of  the  loan,  uapAedgod  shares,  the  withdrawal  value  of  which  under 
the  bylaws,  at  the  time  of  soch  bocrowiBg,  shall  exceed  the  amount  borrowed 
and  interest  thetteen  lor  six  months.  If  I3ie  borrower  negiects  to  otter  security  satis- 
factorv  to  the  board  of  directcws,  within  the  time  provided  by  the  bylaws,  his  right 
to  ttM»  ioMU  snaU  4n>  lurieited,  and  ho  shall  be  charged  with  one  month's  interest,  and 
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all  neoessarj  expenses  incurred,  if  any,  under  the  bylaws,  in  reference  to  his  pro- 
posed loan.  All  bonds  and  mortgages  given  to  the  association  shall  be  deemed  con- 
ditioned upon  the  performances  of  the  provisions  of  this  act  relating  to  the  repay- 
ment of  loans  and  interest,  thereon,  and  the  bylaws  of  the  association,  although  the 
same  may  not  be  fully  expressed  therein.  A  borrower  may  repay  a  loan,  and  all 
arrears  of  interest  and  fines  thereon,  or  one  share  thereof,  that  is,  the  sum  of  two 
hundred  dollars,  at  any  stated  monthly  meeting,  or  at  »ny  other  time,  but  when  not 
made  at  a  stated  meeting,  he  shall  pay  interest  up  to  the  first  monthly  meeting  after 
such  payment.  He  may  repay  his  loan  in  full,  thereby  relieving  his  shares  from 
liability  upon  the  pledge  thereof,  made  to  the  association,  or  he  may,  by  a  proper 
notice  and  direction  as  to  the  application,  have  the  withdrawal  value  of  the  shai-es 
borrowe<l  upon,  applied  in  payment  or  part  payment  of  his  loan. 

Sec.  11.  Whenever  any  member  shall  be  six  months  in  arrears  in  the  payment  of 
his  dues  upon  unpledged  shares,  the  secretary  shall  give  him  notice  thereof  in  writ- 
ing and  a  statement  of  his  arrearages,  by  mailing  the  same  to  him  at  the  last  post 
office  address  given  by  him  to  the  association,  and  if  he  shall  not  pay  the  same  at 
the  next  or  second  stated  monthly  meeting  thereafter,  the  board  of  directors  may,  at 
their  option,  declare  his  shares  forfeited;  and  at  the  time  of  such  forfeiture,  the 
withdrawal  value  thereof  shall  be  determined  and  stated,  and  the^efaulting  mem- 
ber shall  be  entitled  to  withdraw  the  same  without  interest,  within  one  year  upon 
such  notice  as  shall  be  required  of  a  withdrawing  shareholder. 

Sec.  12.  Whenever  a  borrowing  member  shall  be  six  months  in  arrears  in  the  pay- 
ment of  his  dues  and  interest,  or  either,  the  whole  loan  shall  become  due  at  the  option 
of  the  board  of  directors ;  and  they  may  proceed  to  enforce  collection  upon  the  securi- 
ties held  by  the  association.  The  withdrawal  value,  at  the  time  of  the  commence- 
ment of  the  action,  of  all  shares  pledged  as  collateral  security  for  the  loan,  shall  be 
applied  upon  the  loan  and  arrearages  of  interest  and  fines  thereon,  and  the  shares 
deemed  surrendered  to  the  association. 

Sec.  13.  Any  association  may  purchase  at  any  sale,  public  or  private,  any  real 
estate  upon  which  it  may  have  a  mortgage,  judgment,  lien  or  other  incumbrance,  or 
in  which  it  may  have  any  interest;  and  may  sell,  convey,  lease  or  mortgage  the  same 
at  pleasure  to  any  person  or  persons. 

Sec.  14.  Any  association  organized  in  pursuance  of  the  provisions  of  this  act,. may 
borrow  money  for  the  purpose  of  making  loans  or  paying  withdrawals,  not  exceed- 
ing however,  two  thousand  dollars,  so  long  as  its  accumulated  capital  does  not 
exceed  ten  thousand  dollars;  and  not  exceeding^six  thousand  dollars,  so  long  as  its 
accumulated  capital  shall  be  over  ten  thousand,  and  does  not  exceed  sixty  thousand 
dollars;  and  whenever  its  accumulated  capital  exceeds  sixty  thousand  dollars,  it  may 
borrow  money  for  the  purposes  aforesaid  not  exceeding  ten  per  cent  of  its  accumu- 
lated capital  No  money  borrowed  shall  be  for  a  longer  term  than  one  year.  Any 
association  having  a  surplus  in  its  treasury,  for  which  there  is  no  demands  for  loans, 
withdrawing  shareholders  or  matured  stock,  may  loan  the  same  to  another  associa- 
tion, organized  under  the  provisions  of  this  act,  subject  to  the  provisions  of  this  sec- 
tion, on  the  part  of  the  borrowing  association.  No  association  shall  borrow  or  make 
loans  herein  authorized,  except  by  a  two-thirds  vote  of  its  board  of  directors.  The 
vote  to  be  recorded  by  ayes  and  nays  in  its  regular  minutes. 

Skc.  15.  I^fits  and  losses  shall  be  distributed  at  least  annually,  and  always 
before  issuing  a  new  series  of  stock  to  the  shares  then  outstanding.  Profits  and 
losses  shall  be  distributed  to  all  shares,  in  all  series  outstanding  at  the  time  of  such 
distribution,  in  proportion  to  their  holding  value,  as  distinguished  iVom  their  with- 
drawing value,  except  that,  in  addition  thereto  a  distribution  of  not  exceeding  the 
amount  of  the  entrance  fee,  in  the  discretion  of  the  board  of  directors,  may  be  made 
to  each  share  outstanding  in  the  last  series  issued  prior  to  the  distribution.  At  each 
periodical  distribution  of  profits,  the  board  of  directors  may  reserve  and  carry  as 
undistributed  profits,  in  the  nature  of  a  guaranty  fund,  any  sum  £rom  the  net  profits 
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that  in  their  discretion  seems  wise,  to  be  applied  upon  any  future  losses  that  may 
occur  from  any  cause  whatsoever. 

Sec.  16.  No  transfers  of  shares  shall  be  binding  upon  the  association  until  the 
same  have  been  made  upon  the  books  of  the  association ;  and  the  transferee  thereof 
shall  take  the  same,  charged  with  all  the  liabilities  and  conditions  attaching  thereto 
in  the  hands  of  the  one  transferring  the  same.  The  association  may  require  a 
'transfer  fee''  not  exceeding  twenty-five  cents  per  share. 

Sec.  17.  The  association  as  soon  as  duly  incorporated,  shall  possess  power  to  adopt 
bylaws,  not  inconsistent  with  the  provisions  of  this  act,  regulating  the  due  conduct 
of  the  business  of  the  association,  defining  the  duties  of  officers  and  committees, 
times  of  meetings,  mode  of  determining  and  declaring  the  withdrawing  value  of 
shares,  and  in  relation  to  all  other  matters  having  reference  to  the  conduct  of  the 
business,  although  not  specifically  mentioned  in  this  act.  The  board  of  directors 
shall  have  power  to  appoint  and  remove  at  pleasure,  an  attorney  for  the  association. 

Sec.  18.  Any  person  of  full  age  and  sound  mind  may  become  a  member  of  the  asso- 
ciation by  taking  one  or  more  shares  therein,  and  subscribing  the  bylaws,  and  annex- 
ing to  his  signature  his  post  office  address;  and  whenever  he  desires  his  post  office 
address  changed,  he  shall  give  written  notice  thereof  to  the  secretary  of  the  associa- 
tion ;  and  for  the  purpose  of  giving  any  member  notice,  by  mail,  the  last  post  office 
address  given  by  him  shall  be  deemed  the  proper  one.  A  minor  may  hold  shares  in 
the  name  of  a  parent,  guardian,  or  next  friend  as  trustee  for  him.  All  accumulations 
upi»n  shares  in  said  association  held  by  any  person  shall  be  exempt  from  execution 
and  proceedings  supplementary  thereto,  to  the  amount  of  six  hundred  dollars ;  and 
the  association  itself  shall  be  deemed  an  institution  for  savings  and  not  taxable 
under  any  corporation  tax  law  which  shall  exempt  savings  banks,  or  institutions  for 
savings  from  taxation. 

Sec.  19.  Every  association  organized  under  the  provisions  of  this  act  shall  annu- 
ally make  a  full  report  in  writing  of  the  affairs  and  condition  of  such  corporation  on 
the  first  day  of  January  in  each  year  to  the  superintendent  of  the  bank  department 
in  such  form  and  by  such  officers  of  the  corporation  as  the  said  superintendent  may 
designate.  Such  report  shall  be  verified  by  the  oath  of  the  officers  making  the 
same.  Every  association  shall  make  any  further  reports  which  the  said  superintend- 
ent shall  require,  and  in  such  form,  and  as  to  such  matters  relating  to  the  condition 
and  conducting  of  the  business  of  the  association  as  such  superintendent  shall  desig- 
nate. Any  wilful  false  swearing  in  making  and  verifying  said  reports  shall  be 
deemed  perjury. 

Sec.  20.  If  any  such  association  shall  fail  to  furnish  to  the  superintendent  of  the 
bank  department  any  report  required  by  this  act,  at  the  time  so  required,  it  shall 
forfeit  the  sum  of  ten  dollars  per  day  for  every  day  such  report  shall  be  delayed  or 
withheld;  and  the  superintendent  may  maintain  an  action  in  his  name  of  office  to 
recovei  such  penalty,  and  the  same  shall  be  paid  into  the  treasury  of  the  state  and 
applied  to  the  expenses  of  the  bank  department. 

Sec.  21.  All  associations  organized  under  the  provisions  of  this  act  shall  be  subject 
to  the  visitation  and  examination  at  all  times  by  the  superintendent  of  the  bank 
department,  his  deputies  or  duly  appointed  agents,  upon  the  application  of  three  or 
more  members  of  said  association.  If  it  shall  appear  to  said  superintendent,  from 
the  report  of  any  said  association,  or  from  an  examination  made  by  him,  his  depu- 
ties or  duly  appointed  agents,  that  any  such  association  is  violating  the  provisions 
of  this  act,  or  is  conducting  its  business  in  an  unsafe  or  unauthorized  manner,  he 
shall  by  an  order  under  his  hand  and  seal  addressed  to  such  association,  direct  the 
discontinuance  of  such  illegal  and  unsafe  practices ;  and  whenever  any  association 
shall  neglect  or  refuse  to  comply  with  such  order,  or  make  reports  as  required,  he 
shall  communicate  such  facts  to  the  attorney  general,  who  shall  thereupon  be  author- 
ized to  institute  proceedings  against  any  such  association  as  are  now,  or  may  here- 
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afier  be  provided  for  by  law  id  the  case  of  an  inaolTont  meorporatloo,  or  sach  other 
proccediDg  as  the  nature  of  the  case  may  require. 

Skc.  22.  Any  aaeociatiou  now  ezUting  and  heretofore  incorporated  under  the  pro- 
TiBione  a£  said  chapter  one  hundred  and  twenty- two  of  the  lawe  of  eighteen  hun- 
dred and  fifty -one,  may  be  entitled  to  the  benefits  of  this  act,  on  the  iD%>erity  vote 
of  the  shareholders  of  said  association,  directing  the  making  and  filing  of  the  cer- 
tificate mentioned  in  the  third  section  of  this  act,  and  conforming  the  transaction  of 
their  business  to  the  provisions  of  this  act. 

LAWS  OF  1890. 
Chapter  146. 

Section  1.  Every  eorperatton,  eompany  or  association  eeutemplattng  doing  bnsi- 
nese  iu  this  state  and  having  for  a  part  of  its  title  or  name  the  words  ''building 
aseooiatieu,^  "building  and  loan  associatieny"  ^'savings  and  loan  association,"  ''say- 
ings association,'*  or  "cooperative  bank;''  and  every  eorporation,  company  or  asso- 
ciation whose  stock  is  payable  by  an  accumulating  fund  in  regular  or  stated  peri- 
odical instalments;  and  every  ccMrporation,  company  or  association  doing  a  business 
in  a  form  and  character  similar  to  that  authorised  to  be  done  in  'diis  state  by  chap- 
ter one  hundred  and  twenty-two  of  the  laws  of  eighteen  hundred  and  fifty-one,  snd 
the  laws  amendatory  thereof,  and  chapter  ^t^  hundred  and  fiftf^x  of  the  laws  of 
eighteen  hundred  and  eighty-seven,  shall,  if  organized  or  incorporated  in  any  ronn- 
try,  state  or  territory  other  than  the  state  of  New  York,  before  doing  business 
within  this  state,  transfor  snd  assign  to  the  superintendent  of  the  banking  depart- 
ment of  the  state  of  New  York,  in  trust,  registered  public  stocks  of  the  ITnited  States, 
or  of  the  state  of  New  York,  or  of  any  incorporated  city  of  this  state,  legally  issued, 
or  tbe  bonds  of  any  county,  town,  village,  or  free  school  district  of  this  state,  legally 
issued,  of  the  par  value  of  one  hundred  thousand  dollars.  And  the  said  deposit 
shsll  be  held  in  trust  by  said  superintendent  as  a  guarantee  fund  for  the  protection 
and  indemnity  of  residents  of  the  state  of  New  York,  wi^  whom  such  corporations, 
companies  or  associations  respectively  have  done  or  may  do  business.  The  super- 
intendent to  pay  over  to  the  said  corporation  tiie  interest  received  on  any  sach 
deposit  of  securities,  or  he  may  authorize  the  corporation  to  receive  and  receipt  for 
the  same.  With  the  approval  of  the  superintendent  of  the  banking  department, 
such  deposit  may  be  made  by  any  company,  either  wholly  or  in  part,  in  bonds  and 
mortgages,  satts&ctory  to  the  said  superintendent,  on  improved,  unincumbered, 
productive  real  estate  in  this  state  worth  at  least  twice  the  amanat  loaned  thereon; 
and  all  the  provisions  of  this  section  shall  apply  to  such  deposit.  It  is  expressly 
provided,  however,  that  the  said  bonds  and  mortgages  shall  not  be  of  the  class 
known  as  building  and  loan  association  mortgages. 

Sec.  2.  Every  such  corporation,  company  or  association  organized  or  rnoorporated 
without  the  state  of  New  York,  and  doing  business  within  said  state  shall,  in  Jan- 
uary of  each  year,  before  the  twentieth  day  of  that  month,  make  to  the  said  super- 
intendent of  the  bsnking  department  a  report,  in  detail,  of  its  financial  condition, 
covering  the  calendar  year  last  past,  showing  its  assets  and  liabilities  and  their 
nature  in  detail;  the  total  araenut  of  receipts  f^om  all  sources  in  detail,  indudtBg 
membership  or  initiation  fees;  the  total  disbursements  during  the  term  in  detail, 
including  the  salaries,  commissions  or  other  compensation  received  by  officers  or 
agents;  the  total  number  of  shares  issued  and  the  total  amount  of  receipts  from  all 
sources  and  of  disbursements  to  date;  the  total  number  of  shares  issued  during  the 
year;  the  total  number  of  members  or  stockholders,  with  a  separate  statement  of 
the  number  of  members  or  shureholders  residing  in  the  state  of  New  York  with  the 
total  number  of  shares  held  by  them  and  the  total  amounts  paid  by  them  on  such 
shares,  which  report  shall  be  in  such  form  and  verified  by  such  officers  as  shall 
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bfi  prcficribed  by  tii«  said  ^iipeTiiiteBdefit  of  the  banking  department  An<l  the  oaths 
to  tbe  reriticaiioii  eludl  be  takeB  in  thia  «tate. 

Sec.  3.  Every  earporatkm,  company  and  aseociation,  described  in  section  one  of 
this  act  and  organized  or  incorporated  without  the  state  of  New  York,  before  doing 
any  bnsineBs  within  this  state,  ^all,  by  an  instroment  in  w\  iting  duly  executed, 
appoint  tiie  Sfrperinteadent  of  the  banking  departm^it  of  this  state  tbe  tme  and 
lawfml  atteroey  of  imok  corpocaticm,  company  or  asHociation,  upon  whom  all  law- 
ful  process  ia  any  aetiofi  or  proceeding  by  any  resident  of  tiiis  state  against  snch 
eorjMiratkin,  eompany  or  association  juay  be  senrod,  with  the  same  effect  as  if  sncfa 
oorporaticm,  coospaiiy  or  asaociaition  existed  in  this  utate  and  had  been  lawfully 
aei'ved  with  process  tkersiB.  A.  eertifioateof  saeh  appointment,  dnly  certified  and 
jHTtheoBticated,  shail  be  filed  ia  the  ofiee  of  the  superintendent  of  the  banking 
department,  and  copies  eertifiad  by  him  or  his  deputy  shall  be  deemed  snffi  cient  eri- 
deoce  in  regard  thereto.  Serriee  in  £Mror  ^  a  resident  of  this  state  upon  such 
attorney  aball  tiiepeaiier  be  deemed  a  persooal  serrioe  upon  such  eorx>oration,  com- 
pany or  association. 

Skc.  4.  Whenerrer  lawful  process  agatast  such  oerporation,  company  or  associa- 
tion shall  be  served  upon  the  superintendent  of  the  banking  department,  under  the 
provisions  of  this  aet,  he  shall  lk>rtfa  with  forward  a  copy  of  the  process  served  on  him 
by  mail  prepaid  and  directed  to  the  aeeretary  of  ^e  oerporation,  company  or  aseo- 
oiation^  at  the  last  known  post  office  address  of  «i^  corporation,  company  or  asso- 
ciation. For  each  copy  of  process  the  saperintemieBt  shall  oeUeet  the  sum  of  two 
doilais,  which  ihall  be  paid  by  the  plaiatiff  or  moving  party  at  the  time  of  such  service, 
the  same  to  he  recu^rored  by  htm  as  apart  of  his  taxable  disbursomeats  if  he  succeeds 
in  the  suit  or  proceeding. 

Sbc.  5.  The  term  ^'process''  in  this  act  ineludsa  any  writ,  aammons,  petition  or 
order  whereby  any  cnit,  action  or  proeeeding  shaD  be  coimmeiioed  by  a  resident  of 
thisstateu 

Bkc.  6.  All  eorpsratiotta,  oompaaies  and  associatioos  described  in  section  one  of  this 
act,  and  organised  and  i&eorparated  without  the  state  of  Kew  York,  and  doing  busi- 
ness withia  the  state  of  Kew  York  at  the  date  of  the  passage  of  this  act,  shall^ 
within  sixty  days  after  such  posaage,  conform  to  and  comply  with  ibe  provisions  of 
this  act  by  making  the  deposit  herein  provided  for,  by  ap;M>inting  the  superintendent 
of  tbe  banking  diefMirtment  its  attorney,  and  shall  also  make  to  the  supermtendeut  of 
the  banking  department  a  Terifiod  report,  in  form  and  detail  ss  provided  in  this  act. 

Skc.  7.  Upon  ree^rtng  as  a  guaranty  and  indeonnity  fund  the  sum  specified  in 
section  one  of  tlits  act,  and  upon  reeeiving  the  power  of  attorney  specified  iu  section 
three  of  this  act,  the  superintendent  of  tbe  banking  department  shall  ?BSue  to  the 
corporation,  company  or  association  making  such  deposits,  a  certificate  that  such 
deposit  has  been  made  and  power  of  attorney  given  and  a  license  to  said  eoqwra- 
tiou,  company  or  association  authorizing  it  to  do  business  in  the  state  of  New  York. 
And  at  the  same  time  the  said  superintendent  shall  designate  to  such  corporation, 
company  or  association  a  form  of  report  required  to  bo  made  by  such  corporation, 
company  or  association,  and  shall  designate  the  officers  required  to  verify  the  same. 

Sbc.  8.  Every  corporation,  company  or  association,  subject  to  the  provisions  of 
this  act,  shall  be  assessed  by  the  said  superintendent  of  the  banking  department 
to  pay  its  proper  propoilion  of  the  expenses  of  conducting  the  buslnoss  of  the 
banking  department,  as  provided  for  by  section  six  of  chapter  four  hundred  and 
nine  of  the  laws  of  eighteen  hundred  and  eighty-two,  and  shall  be  considertMl  iu  all 
respects  as  embraced  within  the  provisions  of  the  said  section  of  said  act.  And  if 
such  charges  are  not  paid  after  dne  notice,  the  superintendent  may  apply  to  such 
payment  any  dividends  or  interests  received  or  any  seciixities  deposited  by  the  cor- 
poration, company  or  association  neglecting  to  make  the  payment  of  such  charges, 
with  interest  at  the  rate  of  six  per  centum,  and  if  said  deposit  shall  at  any  time,  In 
any  manner,  be  reduced  below  said  sum  of  one  hundred  thousand  doUars,  and  the 
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same  shall  not  be  made  good  within  thirty  days  after  notice  so  to  do  given  by  said 
superintendent^  either  personally  or  by  mail,  to  such  corporation,  company  or  asso- 
ciation the  license  of  such  corporation,  company  or  association  shall  thereby  be 
revoked. 

Sec.  9.  Any  agent,  publisher  or  other  person,  who,  in  person,  by  advertisement 
or  otherwise,  shall  solicit  subscriptions  to,  or  who  shall  sell,  or  advertise  to  be  sold 
in  this  state  the  shares  of  stock  of  any  corporation,  company  or  association, 
described  in  section  one  of  this  act,  and  organized  or  incorporated  without  the  state 
of  New  York,  or  who  shall  receive  moneys  or  deposits  for  the  same,  or  act  for  the 
same  in  any  other  capacity  in  this  state,  unless  such  corporation,  company  or  asso- 
ciation shall  at  the  time  have  fully  complied  with  the  provisions  of  this  act,  shall 
be  guilty  of  a  misdemeanor,  and  upon  conviction  shall  be  punishable  by  a  fine  not 
exceeding  oue  thousand  dollars,  or  imprisonment  in  a  county  Jail  not  exceeding 
twelve  months,  or  by  both  such  fine  and  imprisonment,  and  shall  also  be  personally 
liable  in  case  of  loss  for  all  subscriptions  obtained  or  moneys  paid  through  his  solic- 
itation, advertisement  or  agency. 

Sec.  10.  If  it  is  made  to  appear  upon  application  of  any  creditor  or  shareholder 
in  such  corporation,  company  or  association  residing  in  the  state  of  New  York,  that 
the  funds  on  deposit  with  the  superintendent  of  the  banking  department  are  insuf- 
ficient to  pay  in  full  the  creditors  and  shareholders  residing  in  this  state,  or  that 
said  corporation,  company  or  association  is  insolvent,  has  suspended  business,  or 
that  insolvency  or  bankruptcy  proceedings  have  been  taken  against  it,  either  volun- 
tary or  involuntary,  the  supreme  court  may,  upon  due  notice  to  the  attorney  general 
and  upon  such  notice  to  said  corporation,  company  or  association,  as  the  said  court 
shall  prescribe,  appoiut  a  receiver  of  said  moneys;  and  pending  such  application  the 
said  court  or  any  judge  thereof  may  epjoin  the  commencement  or  pi*osecution  of  any 
other  actions  or  proceedings  against  such  corporation,  company  or  association. 
Upon  the  qualification  of  such  receiver,  the  superintendent  of  the  banking  depart- 
ment shall  pay  over  to  such  receiver  the  funds  remaining  in  his  hands,  less  any 
charges  which  he  may  have  against  the  same ;  and  thereupon  the  receiver  shall  dis- 
tribute said  funds  among  the  creditors  and  shareholders  of  such  corporation,  com- 
pany or  association  residing  in  this  state,  in  the  manner  prescribed  by  law  for  the 
payment  of  creditors  in  case  of  the  voluntary  dissolution  of  a  corporation. 

Sec.  11.  The  sum  of  two  thousand  dollars,  or  so  much  thereof  as  may  be  necessary, 
is  hereby  appropriated  out  of  any  moneys  in  the  treasury -not  otherwise  appro- 
priated, to  enable  the  superintendent  of  the  banking  department  to  comply  with  the 
provisions  of  this  act,  to  be  paid  on  the  approval  of  the  superintendent,  by  the 
treasurer,  on  the  warrant  of  the  comptroller. 

Sec.  12.  The  provisions  of  this  act  shall  not  affect  nor  apply  to  contracts  or  pay- 
ments made  or  received  upon  certificates  of  stock  in  force  at  the  date  of  the  passage 
of  this  act. 

LAWS  OF  1892. 

Chapter  689. 

Section  1.  This  chapter  shall  be  known  as  the  banking  law,  and  shall  be  applica- 
ble to  all  corporations  and  individuals  specified  in  the  next  section. 

Sec.  2.  *  *  *  The  term,  building  and  mutual  loan  corporations  or  associations, 
when  so  used,  means  a  corporation  formed  for  the  purpose  of  accumulating  a  fund 
for  the  purchase  of  real  property,  the  erection  of  buildings,  or  the  making  of  other 
improvements  on  lands,  or  to  pay  off  incumbrances  thereon,  or  to  aid  its  members  in 
acquiring  real  property,  making  improvements  thereon  or  removing  incumbrances 
therefrom,  or  of  accumulating  a  fund  to  be  returned  to  its  members  in  specified  cases. 

The  term,  cooperative  loan  association,  when  so  used  means  a  corporation  formed 
for  the  purpose  of  encouraging  industry,  frugality,  home  building  and  the  saving 
of  money  by  its  members,  the  accumulation  of  savings,  the  loaning  of  such  acoomu- 
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lations  to  its  members,  and  the  repayment  to  each  member  of  his  savings  when  they 
have  accomulated  to  a  certain  sum,  or  at  any  time  when  he  shall  desire  the  same,  or 
thtf  association  shall  desire  to  repay  the  same. 

The  term,  building  and  mutual  loan  corporations  or  associations,  and  cooperative 
loan  associations,  shall  include  every  corporation,  company  or  association  doing 
business  in  this  state  and  having  for  a  part  of  its  title  or  name  the  words  building 
association,  building  and  loan  association,  savings  and  loan  association,  savings  asso- 
ciation or  cooperative  bank,  and  every  corporation,  company  or  association  whose 
stock  is  wholly  or  in  part  payable  by  a  cumulative  fund  in  regular  or  periodical 
instalments,  or  which  is  doing  business  in  the  form  and  of  a  character  similar  to  that 
authorized  by  articles  five  and  six  of  this  chapter  organized  or  incorporated  in  any 
state  or  country  outside  of  this  state.     ♦     •     • 

Sec.  3.  There  shall  continue  to  be  a  banking  department  charged  with  the  execu- 
tion of  the  laws  relating  to  the  corporations  and  individuals  to  which  this  chapter 
is  applicable. 

The  chief  officer  of  such  department  shall  continue  to  bo  the  superintendent  thereof, 
to  be  known  as  the  superintendent  of  banks,     *     •     •     ^ 

Sec.  7.  All  the  expenses  incurred  in  and  about  the  conduct  of  the  business  of  the 
department,  including  the  salary  of  the  superintendent  and  clerks,  shall  be  charged 
to  and  paid  by  the  corporations  and  individuals  required  to  report  to  the  superin- 
tendent under  the  provisions  of  this  chapter  in  such  proportions  as  the  superintendent 
shall  deem  just  and  reasonable. 

The  expenses  incurred  and  services  performed  on  account  of  any  such  corporation 
or  individual  shall  be  charged  to  and  paid  by  the  corporation  or  individual  for  whom 
they  were  incurred  or  performed.  If  any  corporation  or  individual  shall  not,  after 
due  notice,  pay  any  such  charges,  the  superintendent  may  apply  the  proceeds  of  the 
sale  of  or  the  dividends  on  any  stock  or  the  interest  on  any  bonds  and  mortgages  in 
his  hands  deposited  by  such  corporation  or  individual  to  the  payment  of  such  charges, 
with  interest,  at  the  rate  of  six  per  cent. 

The  moneys  so  applied,  and  all  moneys  received  by  him  in  payment  of  such  charges, 
shall  be  deposited  and  paid  by  him  into  the  treasury  of  the  state,  to  reimburse  all 
sums  advanced  from  the  treasury  for  such  expenses,  except  moneys  received  from  any 
corporation  or  individual  banker  for  expenses  incurred  or  services  performed  on 
account  of  any  such  cori)oration  or  individual,  which  moneys  shall  be  applied  by  the 
superintendent  in  payment  of  such  expenses  and  a  verified  account  thereof  included 
in  his  annual  report. 

If  any  such  corporation  or  individual  shall  fail  to  pay  such  charges  as  herein 
required,  and  there  are  no  stocks,  bonds  or  mortgages  in  the  department,  the  divi- 
dends or  interest  on  which  can  be  applied  in  payment  thereof,  the  superintendent 
shall  report  to  the  attorney  general  the  failure  of  any  such  corporation  or  individual 
to  pay  such  charges,  and  the  attorney  general  shall  thereupon  bring  an  action  in  the 
name  of  the  people  for  the  recovery  of  such  charges. 

Sec.  8.  Every  corporation  *  *  *  specified  in  section  two  of  this  chapter  shall 
be  subject  to  the  inspection  and  supervision  of  the  superintendent  of  banks.  He 
shall,  either  personally  or  by  some  competent  person  or  persons  to  be  appointed  by 
him,  to  be  known  as  examiners,  visit  and  examine  every  such  corporation  »  «  • 
at  least  once  in  each  year,  *  •  *  ^  On  every  such  examination  inquiry  shall  be 
made  as  to  the  condition  and  resources  of  the  corporation,  the  mode  of  conducting 
and  managing  its  afi'airs,  the  action  of  its  directors,  the  investment  of  its  funds,  the 
safety  and  prudence  of  its  management,  the  security  afi^orded  to  those  by  whom  its 
engagements  are  held,  and  whether  the  requirements  of  its  charter  and  of  law  have 
been  complied  with  in  the  administration  of  its  affairs ;  and  as  to  such  other  matters 
as  the  superintendent  may  prescribe. 

He  shall  have  power  in  like  manner  to  examine  every  corporation  *  •  * 
specified  in  section  two,  whenever,  in  his  judgment,  its  condition  and  management 
is  such  as  to  render  an  examination  of  its  affairs  necessary  and  expedient. 
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The  0np«riBtei]dent  ami  every  sach  examifier  Mball  have  i»ower  to  a4iii1nii«t«r  an 
oath  to  any  peraon  whoae  testimony  may  be  reqaifed  on  any  such  examinatioti,  and 
to  compel  the  appearance  and  attenilanee  of  any  aooh  person  for  the  porpoae  of  aajF 
•nch  examination. 

If  the  examination  shall  be  made  by  the  anperintendent,  or  by  one  or  more  of  th« 
regular  clerks  in  the  department,  no  charge  shall  be  made  exoept  for  neeeaaary 
travelling  and  other  aetnal  expenses.     •     •     • 

Sec.  9.  The  president  or  oaahierof  every  such  corporation  •  •  •  ahall  once  or 
more  during  each  fiscal  year,  and  at  snrh  time  tyr  times  daring  ordinary  bosineaa 
honrs  as  he  may  selei't,  examine  and  compare  all  securities  deposited  by  sach  cor- 
porution  ^  '  *  in  tho  oAce  of  the  superintendent  with  the  books  of  the  depart- 
ment, and,  if  found  correct,  execute  to  the  superintendent  a  reeeipt  stating  the  dif- 
ferent kinds  of  such  securities  and  the  amounts  thereof,  and  that  they  are  in  the 
custody  and  possession  of  the  superintendent  at  the  date  of  the  receipt.     •     •     • 

If  any  such  corporation  *  *  •  shall  refuse  or  neglect  to  make  such  examina- 
tion during  any  fiscal  year,  the  comptroller,  secretary  of  state  and  superintend- 
ent shall  appoint  some  suitable  and  discreet  person  as  agent  for  such  corxioration 

*  *  *  who  shall  make  such  examination,  and  if  the  aecuri ties  so  held  by  the  super- 
intendent shall  be  found  to  agree  with  the  books  of  the  department,  such  agent  shall 
execute  the  receipt  before  mentioned,  and  it  shall  be  of  like  force  and  effect  as  if 
executed  by  the  president  or  cashier  of  any  such  corporation,  *  *  *  .  Buch  cor- 
poration *  *  *  shall  pay  on  demand  to  the  person  so  appointed  and  making  snch 
examination  and  executing  snch  receipt,  snch  compensation  for  his  services  and 
expenses  in  making  such  examination  as  the  snperintendent  shall  certify  to  be  jnat 
and  reosonable. 

8kc.  11.  Every  examiner  appointed  by  the  superintendent  shall,  before  entering 
upon  the  dutiee  of  his  appointment,  take  and  file  in  the  ofiSce  of  the  cierk  of  the 
county  where  he  resides,  the  constitutional  oath  of  office;  and  he  shall  forthwith 
examine  fully  into  tho  books,  papers  and  afi*airs  of  the  corporation  ♦  •  •  speci- 
fied in  his  appointment,  and  report  on  oath  to  the  superintendent  the  result  of  such 
examination.     Ko  such  examiner  shall  be  appointed  receiver  of  any  corporation 

*  *  *  whose  books,  papers  and  affairs  he  shall  have  examined  pursnant  to  sncb 
appointment. 

Sec.  13.  No  such  corporation  shall  commence  its  corporate  business  nntil  its  presi- 
dent and  cashier  or  treasurer  or  secretary,  or  its  two  principal  officers,  by  whatever 
name  known,  shall  have  made  and  subscribed  an  affidavit  stating  that  the  whole  of 
its  capital  stock,  or  such  portion  thereof  as  by  law  shall  l>e  required  to  be  paid  or 
sei'ured  before  the  commencement  of  its  operations,  bus  been  actually  paid  or 
secured  to  be  paid,  according  to  law.  8uch  affidavit  may  l»e  made  l>efore  any  officer 
authorized  to  administer  oaths  in  the  county  where  the  corporation  has  its  principal 
place  of  business,  and  shall  be  filed  m  the  clerk's  office  of  such  county.  Every  such 
corporation  shall  cease  to  be  a  corporation  if  the  affidavit  above  n^nired  shaU  not 
be  made  and  filed  within  one  year  from  t'ne  time  its  charter  shall  l>e  granted. 

Sec.  14.  Every  such  corporation,  except  •  •  *  domestic  corporations  speei- 
fieil  in  articles  five  [and]  six  [building  and  mutual  loan  corporations,  and  coopera- 
tive loan  associations]  *  *  •  of  this  chapter,  engaged  in  receiving  deposits  of 
money  in  trust  in  this  state,  and  required  to  make  a  report  of  its  affairs  to  the 
superintendent  of  banks,  shall,  if  it  has  not  already  done  so,  within  six  months 
A*om  the  passage  of  this  chapter;  and  every  such  corporation  hereafter  proposing 
to  engage  in  snch  business  in  this  state  shall,  before  engaging  in  snch  businesa, 
transfer  and  assign  to  the  superintendent  registered  public  stocks  or  bonds  of 
the  United  States,  or  of  this  state,  or  of  any  city,  county,  town,  village  or  free 
school  district  in  this  state,  authorized  by  the  legislature  to  be  issued,  to  the 
amount  in  value,  and  to  be  at  all  times  so  maintained  by  the  corporation,  of  ten  per 
cent  on  its  paid-up  capital  stock,  but  not  less  in  any  ease  than  one  hundred  thorn- 
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■and  dollars  in  cities  the  population  of  which  exoeods  five  hnndred  thousand 
inhabitants  and  not  less  than  fifty  thousand  dollars  in  cities  containing  more  than 
one  hundred  thousand  inhabitants  and  less  than  five  hundred  thousand  inhabi- 
tants, and  not  less  than  thirty  thousand  dollars  in  cities  containing  more  than 
twenty- five  thimsand  inhabitants  and  le«s  than  one  hundred  thousand  inhabi- 
tants, and  not  less  than  twenty  thousand  dollars  in  cities  of  less  than  twenty-five 
thousand  inhabitants,  the  number  of  inhabitants  in  each  city  to  be  ascertained 
by  the  last  federal  census  or  state  enumeration.  Such  stocks  must  be  registered 
in  the  name  of  the  superintendent,  officially,  as  held  in  trust  under  and  pursuant 
to  this  chapter,  and  the  same  shall  be  held  by  the  superintendent  in  trust,  as  secu- 
rity for  the  depositors  with  and  creditors  of  such  corporation,  and  sabjectto  sale 
and  transfer,  and  to  the  disposal  of  the  proceeds  thereof  by  the  superintendent, 
only  ou  the  order  of  a  court  of  competent  Jurisdiction.  Until  the  order  of  such 
court,  authorizing  such  sale  or  transfer  or  other  disposition  thereof,  the  superintend- 
«nt  shall  pay  over  to  such  corporation  tha  interest  which  may  be  received  on  such 
securities.  Should  any  corporation,  at  any  time,  have  deposited  with  the  superin- 
tendent more  than  the  amount  hereby  required,  the  excess  may  be  refunded.  With 
the  approvul  of  the  superintendent,  such  a  deposit  may  be  made  by  the  corpora- 
tion, either  wholly  or  ii  part,  in  bonds  or  mortgages  satisfactory  to  the  superin- 
tendeut  on  improved,  unincumbered,  productive  real  property  in  this  state,  worth 
at  least  seventy-five  per  cent  more  than  the  amount  loaned  thereon. 

If  any  foreign  corporation  doing  business  in  this  state  shall  refuse  or  neglect  to 
make  the  deposit  herein  required  with  the  superintendent,  the  fact  shall  be 
reported  by  the  superintendent  to  the  attorney  general,  who  shall  forthwith  take 
such  proceeding  as  may  be  necessary  to  enjoin  and  restrain  such  corporation  from 
transacting  any  business  in  this  state,  and  the  court  to  which  such  applicati<m 
shall  be  made  shall  be  authorized  to  make  such  order  or  decree,  and  to  is^iuesiich 
process  in  the  premises  to  enforce  eompliance  by  the  corporation  with  the  provi»ious 
of  this  chapter,  or  to  restrain  the  transaction  of  business  by  it  in  this  state  as  it 
may  deem  proper. 

Heg.  15.  The  seenrities  deposited  by  any  corporation  pursuant  to  the  prorisions 
of  this  chapter  with  the  superintendent  of  banks  in  trust  for  any  purpose,  may  be 
exchanged  fVom  time  to  time  for  other  securities  receiyable  as  provided  in  tbis 
ohapter;  and  so  long  as  the  eorporatitm  so  depositing  ^hall  continue  solvent  and 
comply  with  the  laws  of  the  state,  it  may  be  permitted  by  the  superintendent  to 
collect  the  int«*rest  or  dividends  on  such  deposits,  and  from  time  to  time  to  with- 
draw any  of  snch  securities  ou  depositing  with  the  superintendent  other  like  securi- 
ties, the  par  and  market  value  of  which  shall  be  equal  to  the  par  and  market  value 
of  snch  a«  may  be  withdrawn. 

When  any  such  deposit  consists  of  bonds  and  mortgages,  the  president  or  author- 
ized agent  of  every  corporation  depositing  the  same  shall  annex  to  every  such  mort- 
gage his  affidavit  that  the  mortgage  was  made  and  taken  in  goo<l  faith  for  money 
loaned  by  the  corporation  which  he  represents,  to  the  amount  therein  named,  and 
that  DO  part  thereof  has  been  since  paid  or  returned ;  or  if  any  part  has  been  paid, 
tbe  amount  unpaid  and  that  Ks  has  reason  to  believe  and  does  believe  that  the 
premises  thereby  mortgaged  are  worth  at  least  seventy* five  per  cent  more  thiin  the 
ainoimt  of  the  mortgage  thereon;  and  tbe  snpertnt«*ndent  shall  prescribe  such  reg- 
ulations for  ascertaining  the  title  and  value  of  the  real  property  mortgaged  as  he 
may  deem  necessary. 

Skc.  16.  Whenever  the  superintendent  shall  deem  it  proper,  a  copy  of  any  report 
made  by  any  examiner  shall  be  published  in  the  state  paper  and  in  at  least  one  daily 
newspaper  in  the  city  of  New  York,  and  in  one  newspaper  published  in  the  county 
where  the  principal  place  of  business  of  such  corporation  or  individual  is  located. 

Skc.  17.  Whenever  the  superintendent  shall  have  reason  to  believe  that  the  capi- 
tal stock  ol  any  corporation      *     *     •    ^  subject  to  the  provittions  of  this  chapter,  is 
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reduced  by  impairment  or  otherwise  below  the  amount  required  by  law,  or  by  its 
certificate  or  articles  of  associatiouy  he  shall  require  such  corporation  *  *  *  to 
make  good  the  deficiency.  He  may  examine  or  cause  to  be  examined  any  such  cor- 
poration to  ascertain  the  amount  of  such  impairment  or  reduction  of  capital,  and 
whether  the  deficiency  has  been  ma<le  good  as  required  by  him. 

The  directors  of  every  such  corporation  upon  which  such  requisition  shall  hare 
been  made  shall  immediately  give  notice  of  such  requisition  to  each  stockholder  of 
the  corporation,  and  of  the  amount  of  the  assessment  which  he  must  pay  for  the 
purpoHO  of  making  good  such  deficiency,  by  a  written  or  printed  notice  mailed  to 
such  stockholder  at  his  place  of  residence,  or  served  personally  upon  him.  If  any 
stockholder  hhall  refuse  or  neglect  to  pay  the  assessment  specified  in  such  notiae 
within  sixty  days  from  the  date  thereof,  the  directors  of  such  corporation  shall  have 
the  right  to  sell  to  the  highest  bidder  at  public  auction  the  stock  of  such  stock- 
holder, after  giving  previous  notice  of  such  sale  for  two  weeks  in  a  newspaper  of 
general  circulation  published  in  the  place  or  county  where  such  corporation  is 
located ;  but  such  stock  shall  not  be  sold  for  a  smaller  sum  than  the  valuation  put 
on  it  by  the  superintendent  in  his  determination  and  certificate;  and  the  necessary 
costs  of  the  sale  shall  be  paid  out  of  the  avails  of  the  stock  sold. 

If  auy  such  corporation  •  *  •  shall  neglect  for  sixty  days  after  the  superin- 
tendent shall  have  required  such  deficiency  to  be  made  good,  to  comply  with  such 
requent,  the  superintendent  shall  report  the  fact  to  the  attorney  general,  who  shall 
institute  such  action  or  proceeding  against  such  corporation  *  ^  *  as  is  now 
authorized  in  the  case  of  insolvent  corporations.     •     •     ♦ 

Sec.  18.  If  any  such  corporation  *  *  •  shall  ref^ise  to  submit  its  books,  papers 
and  concerns  to  the  inspection  of  any  examiner,  or  if  any  officer  thereof  shall  refuse 
to  submit  to  be  examined  upon  oath  touching  the  concerns  of  such  corporation 
*  *  *,  or  if  it  shall  be  found  to  have  violated  its  charter,  or  any  law  of  the 
state  binding  upon  it,  the  superintendent  may  report  the  fact  to  the  attorney  gen- 
eral, who  shall  institute  such  action  or  proceeding  against  such  corporation  *  •  * 
as  is  authorized  in  case  of  insolvent  corporations. 

If  it  shall  appear  to  the  superintendent  that  any  such  corporation  •  •  •  hus 
violated  its  charter  or  any  law  of  this  state,  or  is  conducting  business  in  an  unsafe  or 
unauthorized  manner,  he  shall,  by  an  order  under  his  hand  and  official  seal,  addressed 
to  such  corporation  •  •  •  direct  a  discontinuance  of  such  illegal  or  unsafe  prao* 
tices,  and  conformity  with  the  requirements  of  it-s  charter,  and  with  safety  and 
8  )curity  in  its  transactions ;  and  whenever  it  shall  appear  to  the  superintendent  that 
it  is  unsafe  and  inexpedient  for  such  corporation  *  *  *  to  continue  business,  he 
shall  communicate  the  facts  to  the  attorney  general,  who  shall  thereupon  institute 
snob  proceedings  against  the  corporation  *  *  *  .  as  are  authorized  in  the  case  of 
insolvent  corporations,  or  such  other  proceedings  as  the  nature  of  the  case  may 
require. 

Sec.  19.  The  creditors  and  shareholders  of  any  such  corporation  whose  debts  or 
shares  shall  amount  to  one  thousand  dollars  may  make  application  to  the  supreme 
court  by  a  verified  petition  setting  forth  facts  showing  that  an  examination  of  the 
affairs  of  the  corporation  should  be  made,  and  the  court  may  thereupon,  in  its  dis- 
cretion, order  such  an  examination  to  be  made  by  a  referee  for  the  purpose  of  ascer- 
taining the  safety  of  the  investments  and  the  prudence  of  the  management  of  the 
corporation.  The  result  of  every  such  examination,  together  with  the  opinion  of  the 
referee  thereon,  shall  be  published  in  such  manner  as  the  court  shall  direct.  The 
court  shall  make  such  order  in  respect  to  the  expenses  of  the  examination  and  pub- 
lication as  it  may  deem  proper. 

Skc.  20.  Every  corporation  •  ♦  •  subject  to  the  provisions  of  this  chapter 
shall  make  a  written  report  to  the  superintendent  of  banks,  in  such  form  and  con- 
taining such  matters  as  he  shall  prescribe.     *     *     • 
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If  a  cooperative  loan  association,  or  a  building  and  mutual  loan  corporation,  •  «  * 
such  report  shall  be  made  annually  on  or  before  February  first  in  each  year,  and  shall 
contain  a  statement  of  its  condition  on  the  first  day  of  January  preceding.  The  super- 
intendent may,  for  good  cause  shown,  extend  the  time  for  malting  any  such  report 
not  exceeding  thirty  days. 

Every  such  report  shall  be  verified  by  the  oath  of  the  president  and  cashier  or 
treasurer  of  such  corporation  *  *  *  to  the  efl*ect  that  the  same  is  true  and  cor- 
rect in  all  respects,  and  that  the  usual  business  of  such  corporation  *  *  *  has 
been  transacted  at  the  location  required  by  this  chapter,  and  not  elsewhere.     *     *    • 

Sec.  21.  *  *  *  Every  [building  and  mutual  loan  corporation,  and  cooperative 
loan  association]  •  •  ♦  subject  to  tho  provisions  of  this  chapter  which  shall  fail 
to  make  such  report  within  the  time  herein  required,  or  to  include  therein  any  mat- 
ter required  by  the  superintendent  to  bo  stated,  shall  forfeit  to  the  people  the  sum 
of  ten  dollars  for  every  day  for  which  such  report  shall  be  delayed  or  withheld,  and 
for  everyday  that  any  such  omitted  matter  may  remain  unreported. 

The  moneys  forfeited  by  this  section,  when  recovered,  shall  be  paid  into  the  state 
treasury  to  be  used  to  defray  tho  miscellaneous  expenses  of  the  department. 

If  any  corporation  *  »  *  shall  fail  to  mako  two  successive  reports  as  herein 
required,  every  such  corporation  shall  forfeit  its  charter,  *  »  *  and  every  such 
corporation  *  •  »  may  be  proceeded  against  and  the  aftairs  of  such  corporation 
closed  *  *  *  in  the  same  manner  as  an  insolvent  corporation  *  *  *  may  be 
proceeded  against. 

In  case  of  tho  failure  of  any  corporation  *  *  *  to  make  any  report  required 
of  him  [it]  by  law,  tho  superintendent  shall  immediately  cause  the  books,  papers 
and  afi^airs  of  such  corporation  *  *  *  to  bo  examined  as  directed  by  section 
eight  of  this  chapter. 

Sec.  22,  Within  thirty  days  after  any  such  report  shall  be  made,  the  superintend- 
ent shall  *  »  *  publish  a  summary  statement  thereof  in  a  paper  at  Albany  in 
which  notices  by  state  oflBcers  are  required  by  law  to  be  published,  and  tho  separate 
report  of  each  corporation  ♦  *  *  shall  be  published  by  such  corporation  *  *  * 
in  at  least  one  newspaper  of  the  place  where  its  principal  place  of  business  is  located, 
if  there  be  one;  if  not  then  in  the  newspaper  published  nearest  where  the  bank  i» 
located.  Such  summary  statement  shall  contain  the  items  of  capital,  circulation,  if 
any,  and  deposits,  specie,  and  cash  items,  public  securities  and  private  securities 
and  such  otlicr  matters  as  may  be  necessary  to  inform  tho  public  as  to  the  financial 
condition  and  solvency  of  any  such  corporation  ♦  *  *  or  which  the  superintend- 
ent may  deem  proper  to  include  therein.     »     •     • 

Sec.  23.  The  superintendent  shall  report  annually  to  the  legislature,  at  the  com- 
mencement of  its  first  session: 

1.  A  summary  of  tho  state  and  condition  of  every  corporation  »  *  »  required 
to  report  to  him  and  from  which  reports  have  been  received  the  preceding  year,  at 
the  several  dates  to  which  such  reports  refer,  with  an  abstract  of  the  whole  amount 
of  capital  returned  by  them,  tho  whole  amount  of  their  debts  and  liabilities,  speci- 
fying particularly  *  •  *  the  total  amount  of  means  and  resources,  specifying* 
*  *  *  such  other  information  in  relation  to  such  corporations  *  *  *  as,  in  hid" 
judgment,  may  be  useful.  Such  corporations  shall  be  divided  into  classes  so  as  Uy 
correspond  with  the  designations  thereof  in  section  two  of  this  chapter. 

2.  A  statement  of  all  *  *  *  corporations  »  *  *  authorized  by  him  to  do 
business  during  the  previous  year,  with  their  names  and  locations  and  dates  of  incor- 
poration, and  particularly  designating  such  as  have  commenced  business  during  th^ 
year.     •     *    * 

Such  report  shall  be  made  by  or  before  the  last  day  of  the  year,  and  the  usual 
jiumber  of  copies  for  the  use  of  the  legislature  shall  be  printed  and  in  readiness  for 
distribution  by  the  printer  employed  to  print  legislative  documents,  and  one  thousand 
H.  Ex.  209 41 
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copies  shall  bo  printed  for  the  use  of  the  department,  the  expense  of  which  shall  be 
charged  among  the  general  expenses  of  the  department. 

Such  report  maybe  divided  into  parts,  and  the  part  or  parts  containing  the  reporta 
of  corporations  other  than  banks  may  be  made  on  or  before  the  first  day  of  March  in 
each  year. 

Sec.  26.  Interest  unpaid,  although  due  or  accrued  on  debts  owing  to  the  corpora- 
tion *  *  •  shall  not  be  included  in  the  calculation  of  its  profits  previous  to  a 
dividend. 

Tho  surplus  profits,  from  which  alone  a  dividend  can  be  made,  shall  be  ascer- 
tained by  charging  in  the  account  of  profit  and  loss  and  deducting  from  the  actual 
profits: 

1.  All  expenses  i»aid  or  incurred,  both  ordinary  and  extraordinary,  attending  the 
management  of  its  affairs  and  transaction  of  its  business. 

2.  The  interest  paid,  or  then  duo  and  accrued,  on  debts  owing  by  it. 

3.  All  losses  sustained  by  it.  In  the  computation  of  such  losses,  all  debta  owin|^ 
to  it,  shall  be  included  which  shall  have  remained  due,  without  prosecution,  and  upon 
which  no  interest  shall  have  been  paid  for  more  than  one  year,  or  on  which  judgment 
shall  have  been  recovered  that  shall  have  remained  for  more  than  two  years  unsatiB- 
fied,  and  on  which  no  interest  shall  liave  been  paid  during  that  period. 

Sec.  27.  All  losses  sustained  by  any  corporation  •  •  •  subject  to  this  chapter, 
in  excess  of  its  undivided  profita  then  realized  and  possessed,  shall  be  charged  aa  a 
reduction  of  its  capital  stock,  and  no  dividend  shall  thereafter  be  made  on  ita 
shares  of  stock  until  the  deficit  of  capital  so  created  shall  be  made  good,  either  by 
the  recovery  of  the  moneys  charged  as  lost  or  from  the  subsequently  accruing  ptroflta 
of  tho  corporation. 

Sec.  29.  Any  corporation  *  •  *  to  which  this  chapter  is  applicable  may  i 
application  to  tho  superintendent  of  banks  for  leave  to  change  its  plaoe  of  basic 
to  another  place  in  the  same  or  an  adjoining  county.  Notice  of  intention  to  make 
such  application,  signed  by  the  two  principal  officers  of  the  corporation  *  *  *, 
shall  bo  published  once  a  week  for  four  weeks  in  a  newspaper  published  in  the  citj 
of  Albany  and  in  a  newspaper  published  in  tho  county  in  which  such  plaoe  of  baai- 
ness  is  located,  to  bo  designated  by  the  superintendent  of  banks.  The  appIicatioB 
shall  state  the  reasons  for  such  proposod  change,  and  be  signed  by  a  migerity  of  iik% 
board  of  directors  of  the  corporation  and  be  accompanied  by  the  written  assent  thereto 
of  at  least  two-thirds  in  amount  of  the  stockholders  of  the  corporation     *     *     *. 

If  the  superintendent  shall  be  satisfied  that  there  is  no  reasonable  objection  to 
such  change  of  location,  he  shall  make  a  certificate  authorixing  such  change,  which 
shall  bo  filed  in  tho  office  of  tho  superintendent,  and  a  certified  copy  thereof  with  the 
clerk  of  tho  county  in  which  the  place  of  business  of  the  corporation  *  *  *  ie 
located,  and  with  the  clerk  of  the  county  to  which  its  placo  of  business  is  changed, 
if  in  another  county,  and  published  once  in  each  week  for  four  successive  weeks  in 
the  newspapers  in  which  the  notice  of  application  was  published. 

When  the  requirements  of  this  section  shall  have  been  fully  complied  with,  the 
corporation  •  •  •  may,  upon  or  after  the  day  specified  in  the  certificate,  remove 
its  property  and  effects  to  the  location  designated  in  the  certificate;  and  thereafter 
its  solo  business  location  shall  be  the  location  so  specified;  and  it  shall  have  all  the 
rights  and  powers  in  such  now  location  to  which  it  was  entitled  at  its  former  loca- 
tion ;  but  no  such  change  of  location  shall  in  any  manner  lessen  or  impair  any  lia- 
bility of  the  corporation  •  •  •  incurred  or  existing  at  the  time  such  change 
was  made 

Skc.  30.  No  corporation  to  which  this  charter  [chapter]  is  *  applicable  shall  be 
incorporated  hereunder,  or  transact  any  business  in  this  state  other  than  anch  as 
relates  to  its  formation,  without  the  written  approval  of  the  superintendent  of 
banks  and  without  his  written  certificate  stating  that  it  has  complied  with  the  pro- 
visions of  this  chapter  and  with  all  the  requirements  of  law,  and  that  it  is  author- 
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ized  lo  transact  within  thla  state  the  bnainees  specified  therein,  and  that  such 
business  can  be  safely  intrusted  to  it;  which  certificate  shall  be  recorded  in  the 
office  of  the  superintendent  in  a  book  to  be  kept  by  him  for  that  purpose  and  a 
certified  copy  thereof  filed  in  the  office  of  the  clerk  of  the  county  where  the  corpo- 
ration is  to  have  its  principal  business  office. 

Sec.  31.  No  foreign  corporation  incorporated  for  the  purpose  of  carrying  on  the 
business  specified  in  arldoles  five  [and]  six  [building  and  mutual  loan  corporations, 
and  cooperative  loan  associations]  *  *  *  of  this  chapter  shall  transact  business 
in  this  state  without  the  written  permission  of  the  superintendent  of  banks  and  a 
written  certificate  from  him  stating  that  such  corporation  has  complied  with  all  of 
the  provisions  of  this  chapter  applicable  to  it  and  witibi  all  the  requirements  of  law, 
and  that  it  is  authorized  to  transact  the  business  within  this  state  specified  therein 
and  that  such  business  may  be  safely  intrusted  to  it.  Such  ])ermission  and  certifi- 
cate shall  continue  in  force  only  for  the  period  of  one  year  from  the  date  thereof,  but 
may  be  renewed  by  the  superintendent  from  time  to  time  for  a  like  period  if  satisfied 
that  the  corporation  has  complied  with  all  of  the  provisions  of  this  chapter  said  with 
the  requirements  of  law  and  that  such  business  can  be  safely  intrusted  to  it. 

Sec.  32.  No  foreign  corporation,  company  or  association,  to  which  this  chapter  is 
applicable,  shall  transact  any  business  in  this  state  until  it  has  executed  and  filed 
with  the  superintendent  of  banks  a  written  instrument  appointing  such  super- 
intendent its  true  and  lawful  attorney,  upon  whom  all  process  in  any  action  or 
proceeding  by  any  resident  of  the  state  against  it  may  be  served  with  the  same  effect 
as  if  it  existed  in  this  state  and  had  been  lawfully  served  with  process  therein. 
Service  in  favor  of  a  resident  of  this  state  upon  such  attorney  shall  be  deemed  a 
personal  service  upon  such  corporation,  company  or  association.  The  superintend- 
ent of  banks  shall  forthwith  forward  a  copy  of  every  process  served  upon  him 
under  the  provisions  of  this  section  by  mail,  prepared  [prepaid]  and  directed  to  the 
secretary  of  such  corporation,  company  or  association  at  its  last  known  post  office 
address.  For  each  copy  of  process  the  superintendent  shall  collect  the  sum  of  two 
dollars  which  shall  be  paid  by  the  plaintiff  or  moving  party  at  the  time  of  such 
service  to  be  recovered  by  him  as  a  part  of  his  taxable  disbursements  if  he  succeeds 
in  the  suit  or  proceeding.  The  term  process  in  this  section  includes  any  writ,  sum- 
mons, petition  or  order  whereby  any  suit,  action  or  proceeding  shall  be  commenced 
by  a  resident  of  the  state. 

Sec.  33.  If  it  is  made  to  appear  upon  application  of  any  creditor  or  shareholder 
in  any  such  corporation,  company  or  association,  residing  in  iMa  state  that  the  funds 
on  deposit  with  the  superintendent  of  banks  are  insufficient  to  pay  in  full  the  cred- 
itors and  shareholders  residing  in  this  state,  or  that  it  is  insolvent,  or  has  suspended 
business,  or  that  insolvency  or  bankruptcy  proceedings  have  been  taken  against  it 
either  voluntarily  or  involuntarily,  the  supreme  court  may,  upon  due  notice  to  the 
attorney  general,  and  upon  such  notice  to  the  corporation,  company  or  association  as 
the  court  shall  prescribe,  appoint  a  receiver  of  such  funds ;  and  pending  such  appli- 
cation, the  court  or  any  judge  thereof  may  enjoin  the  eouunencement  or  prosecution 
of  any  other  action  or  proceeding  against  such  corporation,  company  or  association. 
Upon  the  qualification  of  such  receiver,  the  superintendent  of  banks  shall  pay  over 
to  him  the  funds  remaining  in  his  hands  less  any  charges  which  he  may  have  against 
the  same,  and  the  receiver  shall  distribute  such  funds  among  the  creditors  and  share- 
holders of  the  corporation,  company  or  association  residing  in  this  state  in  the  man- 
ner prescribed  by  law  for  the  payment  of  creditors  in  the  case  of  voluntary  dissolu- 
tion of  a  corporation. 

Sec.  170.  Nine  or  more  persons  may  become  a  corporation  for  the  purpose  of 
accumulating  a  fund  for  the  purchase  of  real  property,  the  erection  of  buildings,  or 
the  making  of  other  improvements  on  lands,  or  to  pay  off  incumbrances  thereon,  or 
to  aid  its  members  in  acquiring  real  property,  making  improvements  thereon,  and 
removing  incumbrances  therefrom,  and  for  accumulating  a  fund  to  be  returned  to  its 
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members,  who  do  not  obtain  such  advances,  when  its  funds  shall  amount  to  a  certain 
sum  per  share,  to  be  specified  in  the  certificate  of  incorporation,  or  for  all  or  any  of 
such  purposes;  by  making,  acknowledging  and  filing  a  certificate  of  incorporation, 
setting  forth : 

1.  The  name  of  the  corporation. 

2.  The  location  of  its  principal  business  office. 

3.  ^Vhen  its  regular  meetings  shall  be  held  and  how  special  meetings  may  be 
called. 

4.  ^^^lat  shall  be  a  quorum  to  transact  business  at  ita  meetings. 

5.  How  members  shall  be  admitted  and  their  qualifications. 

C.  ^Vhat  officers,  directors  or  attorneys  of  the  corporation  there  shall  be  and  how 
and  when  chosen. 

7.  The  duties  of  such  officers,  directors  or  attorneys  and  how  removed  or  sus- 
pended from  office. 

8.  The  names  of  the  persons  who  shall  be  such  officers  and  directors  for  its  first 
year,  and  until  others  are  chosen  or  appointed  in  their  places. 

9.  The  entrance  fee  of  new  members  and  new  shares. 

10.  The  amount  of  each  share. 

11.  The  monthly  or  weekly  dues  per  share. 

12.  The  redemption  fee  on  shares  on  which  advances  shall  be  made. 

13.  Tlie  foes  to  be  paid  on  the  transfer  of  shares. 

14.  The  penalties  for  non-payment  of  dues  or  fees,  or  other  violations  of  the  pro- 
visions of  the  certificate. 

15.  The  manner  of  redemption  of  shares  by  advances  made  thereon. 

16.  The  mortgage  security  to  be  taken  on  such  ad\  auces  and  how  the  same  may  be 
changed. 

17.  The  manner  of  the  transfer  or  withdrawal  of  shares. 

18.  The  manner  of  investing  funds  not  required  for  advances  on  shares. 

19.  The  qualification  of  voters  at  its  meetings  and  the  mode  of  voting. 

20.  The  ultimate  amount  to  bo  paid  to  the  owners  of  unredeemed  shares. 

21.  The  manner  of  altering  or  amending  the  certificate  of  incorporation. 

22.  Such  other  provisions  not  inconsistent  with  law  as  shall  be  necessary  for  the 
convenient  and  effective  transaction  of  its  business. 

Such  certificate  must  be  approved  by  the  superintendent  of  banks  and  filed  in 
the  office  of  the  clerk  of  the  county  in  which  snch  corporation  shall  have  its  prin- 
cipal business  office,  and  a  certified  copy  thereof  shall  be  filed  in  the  office  of  the 
superintendent  of  banks.  Thereupon  the  persons  who  have  subscribed  such  cer- 
tificate and  such  other  persons  as  shall  become  members  of  the  corporation,  and 
their  successors  shall  be  a  corporation  by  the  name  specified  in  such  certificate. 

Sec.  171.  The  directors  of  every  such  corporation  may  call  in  and  demand  from  the 
members  and  stockholders  thereof,  all  sums  of  money  by  them  subscribed,  atsnch 
times  and  in  such  payments  or  instalments  as  the  certificate  of  incorporation  shall 
prescribe,  under  the  penalty  of  forfeiting  the  shares  of  stock  subscribed  for  and  all 
previous  payments  made  thereon,  if  payment  shall  not  be  made  by  the  member  or 
stockholder  within  sixty  days  after  a  personal  demand  made  or  notice  reqniring  such 
payment  shall  have  been  published  for  six  successive  weeks  in  the  newspaper  nearest 
to  the  principal  place  of  business  of  the  corporation. 

Every  such  corporation  shall  have  power  to  borrow  money  for  temporary  pnrposee 
not  inconsistent  with  the  objects  of  its  organization,  but  no  such  loan  shall  have  a 
longer  duration,  than  two  years,  nor  shall  its  indebtedness  for  money  so  borrowed 
exceed  at  any  one  time  one-fourth  of  the  aggregate  amount  of  its  shares  and  parts 
of  shares  and  the  income  thereof  actually  paid  in  and  received. 

No  loan  made  by  any  such  corporation  to  any  of  its  members  or  stockholders  shall 
exceed  in  amount  the  par  value  of  the  capital  stock  for  which  such  member  or  stock- 
holder may  have  subscribed. 
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Sec.  172.  Parents  and  guardians  may  take  and  hold  shares  in  such  corporation  in 
behalf  and  for  the  use  of  their  minor  children  or  -wards,  if  the  cost  of  such  shares  be 
defrayed  from  the  personal  earnings  of  such  minor  children  or  wards,  or  by  gifts 
from  persons  other  than  their  parents. 

Sec.  173.  Dividends  declared  from  the  earnings  of  the  corporation  shall  be  payable 
in  such  manner  as  may  bo  provided  in  the  certificate  of  incorporation. 

No  holder  of  redeemed  shares  shall  claim  to  be  exempt  from  making  the  monthly 
or  other  stated  payments  provided  in  the  certificate  of  incorporation  on  the  ground 
that  by  reason  of  losses  or  otherwise,  the  corporation  has  continued  longer  than  was 
originally  anticipated,  whereby  the  payments  made  on  such  shares  may  amount  to 
more  than  the  amount  originally  advanced,  with  legal  interest  thereon ;  nor  shall  the 
imposition  of  fines  for  non-payment  of  dues  or  fees  or  other  violation  of  the  certifi- 
cate of  incorporation,  nor  the  making  of  any  monthly  payment  required  by  the  cer- 
tificate of  incorporation,  or  of  any  premiums  for  loans  made  to  members  be  deemed 
a  violation  of  the  provisions  of  any  statute  against  usury. 

Sec.  174.  All  the  stockholders  of  any  such  corporation  shall  be  individually  liable 
to  the  creditors  to  an  amount  equal  to  the  amount  of  stock  held  by  them  respect- 
ively for  all  debts  contracted  by  it.  The  directors  or  other  officers  of  every  such 
corporation  shall  bo  personally  liable  for  any  fraudulent  use,  disposition  or  invest- 
ment of  any  moneys  or  property  belonging  to  it,  or  for  any  loss  which  shall  be 
incurred  by  any  investment  made  by  any  such  directors  or  officers,  other  than  such  as 
are  mentioned  in  and  authorized  by  this  article;  but  no  director  or  other  officer  shall 
bo  so  liable  unless  he  authorized,  sanctioned,  approved  of  or  made  such  fraudulent 
use,  disposition  or  investment. 

The  shares  held  by  the  members  and  stockholders  of  every  such  corporation  shall 
bo  exempt  from  sale  on  execution  for  debt  to  an  extent  not  exceeding  six  hundred 
dollars  in  such  shares  at  their  par  value. 

Sec.  175.  Any  existing  corporation  formed  solely  for  the  purposes  mentioned  in 
this  article,  or  any  of  them,  may,  by  a  vote  of  the  persons  holding  a  majority  of  the 
voting  shares  of  stock  of  such  corporation  at  any  regular  meeting  after  this  article 
shall  take  effect,  become  entitled  to  the  benefit  of  this  article  on  complying  with 
section  170  of  this  chax>ter,  or  such  portions  thereof  ns  have  not  been  previously 
complied  with. 

Sec.  180.  Fifteen  or  more  persons  may  become  a  corporation  for  the  purpose  of 
encouraging  industry,  frugality,  home  building  and  savings  among  its  members,  the 
accumulation  of  savings,  the  loaning  of  such  savings  to  its  members,  and  the 
repayment  to  each  member  of  his  savings  when  they  have  accumulated  to  a  cer- 
tain sum,  or  at  any  time  when  he  shall  desire  the  same,  or  the  corporation  shall 
desire  to  repay  the  same,  or  for  any  or  all  of  such  purposes,  by  making,  acknowledg- 
ing and  filing  a  certificate  stating  the  name  of  the  corporation,  which  shall  contain 
as  a  part  thereof  the  words  "cooperative  savings  and  loan  association,"  the  purpose 
or  purposes  for  which  it  is  formed,  the  town,  city  or  village  where  its  principal 
place  of  business  is  located  within  this  state  and  the  minimum  number  of  shares  of 
stock  it  shall  have  outstanding  at  any  one  time. 

Such  certificate  must  bo  approved  by  the  superintendent  of  banks  and  filed  and 
recorded  in  his  office,  and  a  certified  copy  thereof  filed  in  the  office  of  the  clerk  of 
the  county  where  its  principal  business  office  is  to  be  located,  and  upon  the  filing  of 
such  certificate  and  the  certified  copy  thereof,  the  persons  named  therein,  their  asso- 
ciates and  successors,  shall  become  and  be  a  corporation  by  the  name  specified 
therein. 

Sec.  181.  The  officers  of  the  corporation  shall  bo  a  president,  vice-president,  treas- 
urer and  secretary,  who  shall  be  ex  officio  members  of  the  board  of  directors,  which 
shall  consist  of  nine  members  exclusive  of  such  ex  officio  members,  and  such  other 
officers  as  may  be  authorized  by  the  bylaws.  Bylaws  shall  be  adopted  prescribing 
the  terms  of  office,  duties  and  compensation  of  the  officers,  the  time  of  their  elec- 
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tion  and  of  periodical  moetings  of  the  officers  and  ahareholdeTa,  how  apecial 
lugs  may  be  called,  regulating  the  due  conduct  of  the  boaineaa  of  the  corporation, 
defining  the  duties  of  its  officers  and  committees,  the  mode  of  determining  and 
declaring  the  withdrawing  value  of  shares,  and  making  such  other  regulations  in 
regard  to  the  trausaetion  of  the  business  of  the  corporation  as  are  not  inoonaistent 
with  law. 

The  board  of  directors  shall  each  year  determine  the  compensation  of  the  treasure 
and  secretary,  and  they  may  appoint  and  remove  at  pleasore  an  attorney  for  the 
corporation. 

Sec.  182.  The  capital  of  every  such  corporation  shall  consist  of  the  aocnmnlated 
savings  of  its  members,  which  it  holds,  and  shall  not  exceed  at  any  time  one  million 
dollars;  and  shall  be  divided  into  shares  of  the  matured  value  of  two  hundred  dol- 
lars each. 

The  total  number  of  shares  outstanding  at  any  time  shall  not  exceed  ten  theosand. 
The  shares  shall  be  issued  in  yearly  or  half-yearly  series  in  such  amounts  in  each 
series  and  at  such  times  as  shall  be  prescribed  by  the  bylaws.  Ko  shares  of  a  prior 
scries  shall  be  issued  after  the  issuing  of  shares  in  a  new  series.  Shares  which  have 
not  been  pledged  as  a  collateral  security  for  the  repayment  of  a  loan  shall  be  called 
unpledged  shares.  Shares  which  have  been  so  pledged  shall  be  called  pledged 
shares.  No  person  shall  hold  more  than  ten  unpledged  or  twenty  pledged  shares  in 
any  one  scries.  Each  shareholder  shall  be  entitled  to  one  vote  at  all  meetings  of 
the  shareholders  for  each  share  owned  by  him  or  held  by  him  as  trustee,  not  in 
arrears  for  dues. 

Sec.  183.  Savings  paid  to  the  corporation  upon  shares  shall  be  called  dues.  At  or 
before  each  stated  monthly  or  semi-monthly  meeting  of  the  board  of  direotors,  each 
shareholder  shall  pay  to  the  board  or  a  committee  thereof,  one  dollar  dues  upon  each 
share  of  stock  held  by  him  until  the  share  reaches  the  value  of  two  hundred  dollars, 
or  is  withdrawn,  cancelled  or  forfeited.  Payment  of  dues  on  shares  of  eaeh  series 
shall  commence  from  its  issue.  Fines  may  be  imposed  and  ooUeoted,  not  exoeeding 
ten  per  cent  for  each  month  in  arrears,  for  every  dollar  of  does  or  interest  whieh  a 
shareholder  shall  refuse  or  neglect  to  pay  at  the  time  it  is  due.  An  entrance  fee  may 
also  be  charged  not  exoeeding  twenty-five  cents  on  every  share  of  stock  issued  by 
the  corporation. 

Sso.  184.  The  accumulations  upon  unpledged  shares  may  be  withdrawn,  and  the 
shares  cancelled,  after  one  month's  written  notice  of  such  intention  filed  with  tbe 
secretary  at  or  before  a  stated  monthly  meeting  of  the  board. 

If  filed  before  such  meeting,  the  one  month's  notice  shall  not  be  deemed  to  have 
commenced  until  the  first  regular  meeting  after  filing.  The  withdrawing  share- 
holder shall  be  paid  the  amount  of  the  withdrawal  value  of  his  accumulations  as 
determined  under  the  bylaws  at  the  last  distribution  of  profits  before  the  notice  of 
withdrawal,  together  with  all  dues  paid  since  such  distribution,  and  such  interest 
on  the  value  of  the  shares  at  the  time  of  the  last  distribution  and  on  the  dues  there- 
after paid  as  the  bylaws  shall  determine,  lees  any  fines  unpaid  and  a  proportionate 
share  of  auy  unadjusted  loss;  but  not  more  than  one-half  of  the  receipts  of  the  cor- 
l>oration,  and  when  the  corporation  is  indebted  on  matured  shares  not  mere  than 
one- third  of  such  receipts,  shall  be  applicable  to  the  payment  of  withdrawing  share- 
holders without  the  consent  of  the  board  of  directors.  When  the  demands  of  ^ith- 
drawing  shareholders  exceed  the  moueys  applicable  to  their  payment,  they  shall  be 
paid  in  the  order  in  which  their  notices  of  withdrawal  were  fiJed  with  the  secretary. 
The  board  of  directors  may  in  their  discretion,  under  rules  made  by  them,  retire  the 
unpledged  shares  of  any  series  at  any  time  after  four  years  ttom  the  date  of  their 
issue  by  enforcing  withdrawals  of  the  same ;  but  the  shareholders  whose  riiares  are 
to  be  retired  shall  be  determined  by  lot,  and  they  shall  be  paid  the  full  valm  of  their 
shares,  less  all  fines  and  proportionate  part  of  any  unadjusted  loss. 

Sec.  185.  When  each  unpledged  share  of  a  given  series  reaches  the  value  of  two 
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hnndred  dollars,  all  paymoDt  of  dacs  thereon  shxill  coase,  and  the  liolder  thereof 
shall  bo  paid  out  of  the  funds  of  tho  corx>oration,  two  hnndred  dollars  therefor,  with 
such  rate  of  interest  as  shall  be  detorminod  by  the  bylaws  from  the  time  tho  board 
of  directors  shall  have  declared  such  shares  to  be  matured  until  paid ;  but  at  no  time 
shall  more  than  one-third  of  the  receipts  of  the  corporation  be  applicable  to  the 
payment  of  matured  shares  without  the  consent  of  tho  board  of  directors.  Tho  order 
of  the  payment  of  matured  shares  shall  bo  determined  by  the  board  of  directors. 

Sec.  186.  At  each  monthly  stated  mooting,  immediately  following  the  receipt  of 
dues  and  interest,  the  board  of  directors  shall  ofl'er  to  members  of  tho  corporation 
desiring  to  borrow,  all  accumulations  applicable  to  that  purpose,  in  sums  of  two  hun- 
dred dollars,  tho  value  of  a  matured  share,  or  a  multiple  thereof,  or  the  fractional 
parts  of  one-fourth  or  one-half  thereof.  If  more  than  one  member  desires  to  bor- 
row, the  right  to  the  loan  shall  be  determined  by  an  open  bidding  of  a  premium  per 
share,  and  the  member  bidding  the  highest  premium  shall  be  entitled  to  tho  loan 
upon  giving  proper  security ;  and  the  amount  of  the  promium  paid  shall  be  deducted 
from  tho  sum  loaned  at  the  timd  of  loaning,  and  the  receipt  thereof  shall  not  be 
deemed  a  violation  of  the  usury  laws.  No  member  can  borrow  a  larger  sum  than 
shall  be  equal  to  the  matured  value  of  the  shares  held  by  him.  A  borrowing  mem- 
ber, for  each  share  or  fractional  part  thereof  borrowed  upon,  shall,  in  addition  to 
the  dues  on  his  shares,  pay  monthly  interest  on  his  loan  at  the  rate  of  six  per  cent 
per  annum,  or  such  lower  rate  as  the  bylaws  shall  name,  until  the  shares  borrowed 
upon  reach  the  matured  value  of  two  hundred  dollars  each,  or  the  loan  is  repaid ; 
and  when  such  matured  value  is  readied,  the  loan  upon  it  shall  bo  paid  out  of  the 
share,  and  the  proper  surrender  and  acquittances  be  made. 

Sec.  187.  Every  loan  made  shall  be  secured  by  a  bond  and  a  first  mortgage  upon 
unincumbered  real  property,  with  a  transfer  and  pledge  to  tho  corporation  of  the 
shares  borrowed  npon,  and  all  accumulations  that  have  or  shall  accruo  thereon ; 
but  in  lieu  of  the  mortgage  the  borrower,  or  another,  may  transfer  and  pledge  to 
the  corx)oration  for  the  payment  of  tho  loan,  unpledged  shares,  the  withdrawal  value 
of  which,  nnder  the  bylaws,  at  the  time  of  such  borrowing,  shall  exceed  tho  amount 
borrowed  and  interest  thereon  for  six  months.  The  right  to  the  loan  shall  be  for- 
feited if  the  borrower  neglects  to  offer  security  satisfactory  to  the  board  of  directors 
within  the  time  provided  by  the  bylaws,  and  he  shall  bo  charged  with  one  month's 
interest  and  all  necessary  expenses  incurred,  if  any,  under  the  bylaws,  in  reference  to 
his  proposed  loan.  All  bonds  and  mortgages  given  to  t  he  corporation  shall  be  deemed 
conditioned  upon  the  performance  of  the  provisions  of  this  chapter  relating  to  the 
repayment  of  loans  and  interest  thereon,  and  the  bylaws  of  the  corporation,  although 
not  fully  expressed  therein.  A  borrower  may  repay  the  loan  and  all  arrears  of  inter- 
est and  fines  thereon,  or  one  share  thereof,  at  any  stated  monthly  meeting,  or  at  any 
other  time,  but  when  not  made  at  a  stated  meeting  he  shall  pay  interest  up  to  the 
first  monthly  meeting  after  such  payment.  Ho  may  repay  his  loan  in  full  and  release 
the  shares  from  liability  npon  tho  pledge  thereof,  or  he  may,  by  a  proper  notice  and 
direction  as  to  the  application  have  the  withdrawal  value  of  the  shares  borrowed 
upon  applied  in  payment  or  part  payment  of  his  loan. 

Sec.  188.  When  any  member  shall  be  six  months  in  arrears  in  the  payment  of 
dues  upon  unpledged  shares,  the  secretary  shall  give  him  notice  thereof  in  writing, 
and  a  statement  of  his  arrearages  by  mailing  tho  same  to  him  at  the  last  post  office 
address  given  by  him  to  the  corporation,  and  if  he  shall  not  pay  the  same  on  or 
before  the  second  stated  monthly  meeting  thereafter,  tho  board  of  directors  may,  at 
their  discretion,  declare  his  shares  forfeited ;  and  at  tho  time  of  such  forfeiture,  the 
withdrawal  value  thereof  shall  bo  determined  and  stated,  and  the  defaulting  mem- 
ber shall  bo  entitled  to  withdraw  the  same  without  interest  within  one  year,  upon 
such  notice  as  shall  be  required  of  a  withdrawing  shareholder.  If  a  borrowing 
member  shall  bo  six  months  in  arrears  in  the  payment  of  his  dues  and  interest,  or 
either^  the  whole  loan  shall  become  due  at  the  option  of  the  board  of  directors,  and 
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they  may  proceed  to  enforce  tlie  collection  upon  the  securities  held  by  the  corpora- 
tion. The  withdrawal  value  at  the  time  of  the  commencement  of  the  actiou  of  all 
shares  pledged  r.s  collateral  security  for  the  loan  shall  bo  applied  upon  the  loan 
and  arrearages  of  interest  and  fines  thereon,  and  the  shares  deemed  surrendered  to 
the  corporation. 

Sec.  189.  Any  such  coq>oration  may  purchase  at  any  sale,  public  or  private,  any 
real  property  upon  which  it  may  have  a  mortgage,  judgment,  lien  or  any  other 
incumbrance,  or  in  which  it  may  have  any  interest,  and  may  sell,  convey,  lease  or 
mortgage  the  same  at  pleasure  to  any  person  or  persons.  It  may  also  borrow  money, 
but  not  for  a  longer  period  than  one  year,  for  the  purpose  of  making  loans  or  pay- 
ing withdrawals,  not  exceeding  two  thousand  dollars,  when  its  accumulated  capital 
is  less  than  ten  thousand  dollars;  and  not  exceeding  six  thousand  dollars  when  ita 
accumulated  capital  shall  bo  ten  thousand  dollars  and  over,  and  not  more  than  sixty 
thousand  dollars;  and  if  its  accumulated  capital  exceeds  sixty  thousand  dollars,  it 
may  borrow  money  for  such  purposes  not  exceeding  ten  per  cent  of  its  accumulated, 
capital. 

If  any  such  corporation  has  a  surplus  in  its  treasury  for  which  there  is  no  demand 
for  loans,  withdrawing  shareholders  or  matured  stock,  it  may  loan  the  same  to  any 
other  corporation  organized  under  the  provisions  of  this  article,  subject  to  the  pro- 
visions of  this  section  on  the  part  of  the  borrowing  corporation.  No  corporation 
shall  borrow  or  make  loans  authorized  by  this  section  except  by  a  two-thirds  vote 
of  its  board  of  directors,  which  shall  bo  recorded  by  ayes  and  nays  iu  its  regular 
minutes. 

Sec.  190.  Profits  and  losses  shall  be  distributed  at  least  annually  and  always 
before  issuing  a  new  series  of  stock  to  all  shares  in  all  series  outstanding  at  the 
time  of  such  distribution,  in  proportion  to  their  holding  value  as  distinguished 
from  their  withdrawing  value,  except  that,  in  addition  thereto,  a  distribution  of 
not  exceeding  the  amount  of  the  entrance  fee,  in  the  discretion  of  the  board  of  direc- 
tors, may  be  made  to  each  share  outstanding  in  the  last  series  issued  prior  to  the 
distribution.  At  each  periodical  distribution  of  profits,  tho  board  of  directors  may 
reserve  and  carry  as  undistributed  profits,  in  the  nature  of  a  guaranty  fund,  any 
sum  from  the  net  profits  that  in  their  discretion  seems  wise,  to  be  applied  upon  any 
future  losses  that  may  occur  from  any  cause  whatever. 

Sec.  191.  Any  person  of  full  age  and  sound  mind  may  become  a  member  of  the 
corporation  by  taking  one  or  more  shares  therein  and  subscribing  the  bylaws,  and 
annexing  to  his  signature  his  post  office  address;  and  when  he  desires  his  post  office 
address  changed,  ho  shall  givo  written  notice  thereof  to  the  secreta^  of  the  corpora- 
tion ;  and  for  the  purpose  of  giving  any  member  notice  by  mail,  the  last  post  office 
address  given  by  him  shall  bo  deemed  the  proper  one.  A  minor  may  hold  shares  in 
the  name  of  a  parent,  guardian  or  next  friend  as  trustee  for  him. 

No  transfer  of  shares  shall  be  binding  upon  the  corporation  until  the  same  has  been 
m.ido  upon  its  books;  and  the  transferee  thereof  shall  take  the  same  charged  with 
all  the  liabilities  and  conditions  attaching  thereto  in  the  hands  of  the  person  trans- 
ferring tho  same;  and  the  corporation  may  require  a  transfer  fee  not  exceeding 
twenty-five  cents  per  share. 

All  accumulations  upon  shares  held  by  any  person  shall  be  exempt  from  execution 
and  proceedings  supplementary  thereto  to  the  amount  of  six  hundred  dollars;  and 
tho  corporation  shall  bo  deemed  an  institution  for  savings  and  not  taxable  under  any 
corporation  tax  law,  which  shall  exempt  savings  banks  or  institutions  for  savings 
from  taxation ;  and  no  such  corporation  shall  bo  liable  to  pay  any  tax  upon  its 
organization  or  as  a  condition  thereof. 
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NORTH  CAROLINA. 

CODE  OF  1883. 

Section  2294.  It  Bhall  be  lawful  for  any  iudividnals  or  persons  in  any  city  or 
county  in  this  state,  under  any  name  by  them  to  be  assumed,  to  associate  for  the 
purpose  of  organizing  and  establishing  homestead  and  building  associations,  and 
being  so  associated  shall,  on  complying  with  this  chapter,  be  a  body  politic  and  cor- 
porate, and  as  such  shall  be  capable  in  law  to  hold  and  dispose  of  property,  both 
real  and  personal,  may  have  and  use  a  common  seal,  may  choose  a  presiding  and 
other  officers,  may  enact  bylaws  for  the  regulation  of  the  affairs  of  such  corporation, 
and  compel  the  due  observance  of  the  same  by  fines  and  penalties,  may  sue  and  be 
sued,  plead  and  be  impleaded,  answer  and  be  answered  iu  any  court  in  this  state, 
and  do  all  acts  necessary  for  the  well  ordering  and  good  government  of  the  affairs  of 
such  corporation,  and  shall  exercise  all  and  singular  the  powers  incident  to  bodies 
politic  or  corporate :  Provided,  that  before  any  such  corporation  shall  bo  entitled  to 
the  privileges  of  this  chapter,  they  shall  lodge  with  the  clerk  of  the  superior  court 
of  the  county  where  such  corporation  is  designed  to  act,  a  copy  of  the  articles  of 
association  of  such  corporation,  signed  by  at  least  seven  members  and  certified  by 
the  secretary  thereof,  to  bo  recorded  in  the  office  of  such  clerk,  and  shall  pay  a  tax 
of  twenty-five  dollars  to  said  clerk,  which  tax  shall  bo  paid  over  by  the  clerk  to  the 
treasurer  of  the  county,  to  the  use  of  the  school  fund  of  the  county. 

Sec.  2295.  Any  addition,  alteration  or  amendment  of,  the  articles  of  association 
of  any  such  corporation  snail  be  signed,  certified  and  recorded  as  is  provided  in  the 
preceding  section  of  this  chapter. 

Sec.  2296.  Any  corporation  created  under  and  by  virtue  of  this  chapter,  shall  have 
power  to  declare  in  their  articles  of  association  the  number  of  shares  of  which  the 
capital  stock  of  such  corporation  shall  consist,  the  par  value  of  the  same,  to  limit 
the  number  which  each  stockholder  may  be  allowed  to  hold,  to  prescribe  the  entrance 
fee  to  be  paid  by  each  stockholder  at  the  time  of  subscribing,  to  regulate  the  instal- 
ments to  be  paid  on  each  share,  and  the  times  at  which  the  same  shall  be  paid  and 
payable. 

Sec.  2297.  Any  such  corporation  shall  have  power  to  issue  to  each  member  of  such 
corporation  a  certificate  of  the  shares  of  stock  held  by  him,  and  to  enforce  the  pay- 
ment of  all  instalments  and  other  dues  due  to  said  corporation  from  the  members 
or  stockholders  by  such  fines  and  forfeitures  as  the  corporation  may,  from  time  to 
time,  provide  in  the  bylaws  or  articles  of  association  of  such  corporation. 

Sec.  2298.  Any  person  applying  for  membership  or  stock  in  any  such  corporation 
after  the  end  of  a  month  from  the  date  of  its  incorporation,  may  be  required  to  pay, 
on  subscribing,  such  sums  or  assessments  as  may  from  time  to  time  bo  fixed,  and 
assessed  in  manner  as  may  be  provided  by  said  corporation,  in  order  to  place  such 
new  member  or  stockholder  on  like  footing  with  the  original  members  and  others 
holding  stock  at  the  time  of  ouch  application:  Provided,  that  any  association  that 
has  been  or  may  bo  organized  under  this  chapter  shall  be  authorized  and  empowered 
to  establish  one  or  moro  additional  class  or  classes  of  shares,  under  such  rules,  regu- 
lations and  restrictions  for  issuing,  paying  and  redeeming  the  same  as  to  them  shall 
appear  expedient  and  proper,  not  inconsistent  with  this  chapter,  or  laws  of  the  state. 

Sec.  2299.  It  shall  bo  lawful  for  any  such  corporation  at  any  time  in  advance  of 
the  time  at  which  such  corporation  shall  cease  to  exist,  according  to  tho  plan  con- 
tained in  the  articles  of  association  thereof,  to  advance  to  any  member  thereof  for 
such  premium  as  may  bo  agreed  upon,  the  sum  which  he  would  bo  entitled  to  receive 
upon  the  dissolution  thereof,  for  any  number  of  shares  therein  held  by  him,  or  to 
purchase  from  any  member  tho  share  or  shares  of  stock  held  by  him  at  such  price 
or  sum  as,  according  to  the  articles  of  association,  such  member  may  agree  to  receive, 
and  on  payment  of  said  sum  of  money,  to  receive  from  such  member  security  as  is 
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hereinafter  mentioned  for  the  payment  by  snch  members  to  said  corporation  of  th« 
oupaid  instalments,  to  bo  paid  on  the  share  or  shares  of  stock  so  sold  or  rtMlecmod, 
together  with  interest  at  the  rate  of  eight  per  cent  per  annom,  on  the  sum  of  money 
so  paid  or  advanced  to  such  raombor  at  such  times,  and  under  and  subject  to  such 
fines  and  penalties  for  non-payment  thereof  as  may  be  proscribed  by  the  articles  of 
association  of  snch  corporation. 

Sec.  2300.  The  payment  of  the  unpaid  instalments  on  the  share  or  shares  so  pur- 
chased or  redeemed,  with  interest  upon  the  sum  of  money  paid  therefor  as  afore- 
said, at  the  rate  heretofore  mentioned,  and  all  fines  and  ]>enalties  incurred  in  respect 
thereof  by  any  such  member,  shall  be  secured  to  such  corporation  by  way  of  mort- 
gage on  real  or  leasehold  property,  or  by  hypothecation  of  stock  of  such  corp<ffatioo 
held  by  such  member  as  may  be  provided  in  the  articles  of  association  of  any 
such  corporation :  Provided,  in  case  of  hypothecation  of  stock,  no  greater  sum  of 
money  shall  at  any  time  bd  drawn  out  by  any  member  than  shall  hare  already  been 
paid  in  by  him  on  all  his  shares  at  the  time  of  such  hypothecation. 

Sec.  2300a,  (added  by  chapter  434,  public  laws  of  1893).  "Every  non-resident 
building  and  loan  association  doing  business  in  this  state  shall  appoint  a  general 
agent  or  attorney,  who  shall  be  a  citizen  and  resident  of  this  state,  and  file  a  certifi- 
cate of  such  appointment  with  the  auditor  of  state,  and  copies  of  snch  certificatea 
of  appointment,  certified  by  the  said  auditor,  shall  be  received  as  sufficient  evi- 
dences of  snch  appointment  before  any  court  in  this  state,  and  such  certificate  shall 
contain  a  stipulation  agreeing  that  so  long  as  there  may  bo  any  liability  on  the  part 
of  the  applicant  under  any  contract  entered  into  in  pursuance  of  any  law  of  this 
state,  process  may  be  served  in  the  absence  of  the  principal  upon  snch  general 
agent  or  attorney :  Prorid^rf,  that  service  maybe  made  upon  the  auditor  of  state, 
and  it  shall  be  his  duty  in  such  case  to  transmit  at  once  a  copy  of  the  process  to  the 
home  office  of  the  association. 

Sec.  2300ft,  (added  by  chapter  434,  public  laws  of  1893).  Every  association  doing 
business  under  this  chapter  shall  file  in  the  office  of  the  auditor  of  state,  on  or 
before  the  first  day  of  March  in  each  year,  in  such  form  as  he  shall  prescribe,  a 
statement  of  the  business  standing  and  financial  condition  of  the  applicant  on  the 
preceding  thirty-first  day  of  December,  signed  and  sworn  to  by  said  principal  or  by 
the  chief  managing  agent,  attorney  or  officer  thereof  before  the  auditor  of  state,  or 
before  a  commissioner  of  affidavits  for  North  Carolina,  or  before  some  notary  public. 

Skc.  2300c,  (added  by  chapter  434,  public  laws  of  1893).  Every  association  doin|^ 
business  under  this  act  shall  file  in  the  office  of  the  auditor  of  state  a  copy  of  the 
charter,  articles  of  association,  or  other  statement,  showing  the  mo<le  in  which  the 
applicant  proposes  to  do  business. 

Sec.  2300d,  (a<ldcd  by  chapter  434,  public  laws  of  1893).  It  shall  be  the  duty  of 
the  auditor  of  state  to  receive  and  thoroughly  examine  each  annual  statement 
required  by  this  act,  and  if  made  in  compliance  with  the  requirements  of  this  act 
to  publish  an  abstract  of  the  same  in  one  of  the  newspapers  of  the  state,  to  be 
selected  by  the  general  agent  or  attorney  making  such  statement,  and  at  the  expense 
of  his  principal.  The  auditor  of  state  shall  be  entitled  to  a  fee  of  five  dollars,  to 
bo  paid  by  the  association  filing  such  statement. 

Sec.  2300e,  (added  by  chapter  431,  public  laws  of  1893).  Ifthe  auditor  of  state 
shall  become  satisfied  at  any  time  that  any  statements  made  by  any  association 
licensed  under  this  act  shall  bo  untrue,  or  in  case  a  general  agent  shall  fail  or  refuse 
to  obey  the  provisions  of  this  act,  the  auditor  of  state  shall  notify  the  state  treasurer 
of  such  default,  and  the  state  treasurer  shall  therenpon  have  power  to  revoke  and 
cancel  such  license. 

Sec.  2300/;  (added  by  chapter  434,  public  laws  of  1893).  It  shall  be  the  duty  of 
auy  person  having  in  his  possession  or  control  any  books,  accounts  or  papers  of  any 
association  licensed  under  this  act  to  exhibit  the  same  to  the  auditor  of  state  on 
demand,  and  on  rofasiug  so  to  da,  or  knowingly  or  wilfully  making  any  false  state- 
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Bient  in  regard  to  the  same,  such  person  shall  be  deemed  gailty  of  a  misdemeanor, 
and  upon  conviction  thereof  shall  be  fUied  or  imprisoned,  or  both,  at  the  discretion 
of  the  court. 

Sec.  2300^,  (added  by  chapter  434,  public  laws  of  1893).  Every  general  agent  or 
attorney  who  shall  fail  or  refuse  to  perform  any  duty  required  of  him  by  this  act 
shall  forfeit  and  pay  to  the  auditor  of  state  fifty  dollars  for  every  such  refusal,  to  be 
recovered  before  any  justice  of  the  peace  at  the  suit  of  the  said  auditor. 

Sec.  2300A,  (added  by  chapter  434,  public  laws  of  1693).  Any  person  who  shall 
solicit  or  transact  any  business  for  or  concerning  any  association  not  duly  licensed 
as  in  this  act  provided  shall  be  guilty  of  a  misdemeanor,  and  upon  conviction 
thereof  shall  be  fined  or  imprisoned,  or  both,  in  tiie  discretion  of  the  court. 

PUBLIC  LAWS  OF  1893. 

Chapter  294. 

Section  30.  *  *  *  Every  building  and  loan  association  conducting  business  in 
the  state  shall  pay  annually  to  the  state  treasurer  a  tax  according  to  the  paid  in  capi- 
tal as  follows :  A  paid  in  capital  of  two  hundred  thousand  dollars  ($200,000)  or  more, 
one  hundred  dollars  ($100) ;  on  paid  in  capital  of  fifty  thousand  dollars  ^$50,000)  and 
less  than  two  hundred  thousand  dollars  ($200,000),  fifty  dollars  ($50) ;  on  a  paid  in 
capital  of  twenty-five  thousand  dollars  ($25,000)  and  less  than  fifty  thousand  dol- 
lars ($50,000),  twenty-five  dollars  ($25) ;  on  a  paid  in  capital  of  five  thousand  doUars 
($6y000)  and  less  than  twenty-five  thousand  dollars  ($25,000),  ten  dollars  ($10) ;  on  a 
paid  in  capital  of  less  than  five  thousand  dollars  ($5,000),  five  dollars  ($5) :  Pro- 
vided, that  no  counties  or  corporation  shall  be  showed  to  add  any  additional  tax, 
licenae  or  other  fee.  Any  building  and  loan  association  which  does  business  in  this 
state  without  paying  such  tax  shall  be  guilty  of  a  misdemeanor. 

Chapter  434. 

Section  2.  No  building  and  loan  association  shall  be  required  to  pay  any  tax  or 
license  except  such  as  are  specified  in  tibie  ''Act  to  raise  revenue''  [chapter  294, 
public  laws  of  1893],  passed  at  this  session  of  the  general  assembly. 

NORTH  DAKOTA. 

COMPILED  LAWS  OF  1887  (TERRITORIAL). 

Section  3166.  At  any  time  when  ten  or  more  persons  may  desire  to  form  a  build- 
ing and  loan  association  under  the  provisions  of  this  act,  they  shall  make  application 
to  the  secretary  of  the  territory  in  the  manner  prescribed  by  section  3175.  The  said 
secretary  is  hereby  fully  empowered  to  grant  charters  to  said  associations,  provided 
that  no  charter  granted  under  or  by  virtue  of  the  provisions  of  this  act  shall  be  for 
a  longer  period  than  twenty  years. 

Sec.  3167,  (as  amended  by  chapter  40,  territorial  laws  of  1889).  The  capital  stock 
of  any  corporation  created  by  thia  act  shall  be  paid  in  at  such  times,  amounts  and 
places  as  the  bylaws  shall  appoint;  every  share  of  stock  shaU  be  subject  to  a  lien 
for  the  payment  of  unpaid  instalments,  and  other  charges  incurred  thereon  under 
provisions  of  the  charter  and  bylaws  and  the  bylaws  may  prescribe  the  form  and 
manner  of  enforcing  such  lien ;  new  shares  of  stock  may  be  issued  in  lieu  of  the 
shares  withdrawn  or  forfeited,  the  stock  may  be  issued  in  one  or  more  successive 
series  in  such  amounts  as  the  board  of  directors  or  stockholders  may  determine  and 
any  stockholder  wishing  to  withdlraw  from  the  said  corporation  shall  have  power  to 
do  so  by  giving  thirty  days  notice  of  his  or  her  intention  to  withdraw,  when  he  or 
she  shall  be  entitled  to  receive  the  amount  paid  in  by  him  or  her  and  such  proportion 
of  the  profit  as  the  bylaws  may  determine, less  all  fines  and  other  charges;  Provided 
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that  at  no  time  shall  more  than  one-half  the  funds  in  the  treasury  of  the  corpora- 
tion bo  applicable  to  the  demands  of  withdrawing  stockholders  without  the  consent 
of  the  board  of  directors;  and  that  no  stockholder  shall  be  entitled  to  withdraw 
whoso  stock  is  held  in  pledge  for  security,  l^pon  the  death  of  the  stockholder  his 
or  her  legal  representatives  shall  be  entitled  to  receive  the  full  amount  paid  in  by 
him  or  her  and  legal  interest  thereon,  first  deducting  all  charges  that  may  be  due  on 
the  stock.  No  fines  shall  be  charged  to  a  deceased  member's  account  from  or  afl«r 
his  decease,  unless  the  legal  representatives  of  such  decedent  assume  the  future  pay- 
ment on  stock. 

The  capital  stock  of  any  building  and  loan  association  heretofore  incorporated  or 
to  bo  incorporated  may  be  increased  or  diminished  and  the  other  provisions  of  this 
act  made  operative  and  applicable  to  building  and  loan  associations  incorporated  or 
to  be  incorporated  by  a  two-thirds  vote  of  the  board  of  directors  of  such  corpora- 
tion upon  publishing  in  two  newspapers  of  general  circulation  in  the  county  in  which 
such  association  is  located  for  two  weeks  notice  of  intention  to  increase  capital 
stock  and  upon  filing  with  secretary  of  the  territory  a  certified  copy  of  the  minutes 
of  the  meeting  of  the  board  of  directors  of  such  association  at  which  it  was  voted 
to  increase  the  capital  stock  together  with  proof  of  publication  of  the  notice  herein- 
before provided  for. 

Six.  3168.  The  number,  titles,  functions  and  compensation  of  the  officers  of  any 
cor])oration  created  by  virtue  of  this  act,  their  terms  of  office,  the  times  of  their 
election,  as  well  as  the  qualifications  of  electors,  and  the  votes  and  manner  of  voting, 
and  the  periodical  meetings  of  said  corporation,  and  the  manner  and  terms  upon 
which  loaus  shall  be  made  and  repaid  shall  be  determined  by  the  bylaws. 

Sec.  3169.  The  said  officers  shall  hold  stated  meetings  at  which  the  money  in  the 
treasury,  if  equal  to  the  amount  of  one  share  of  stock  in  such  corporation  shall  be 
oflered  for  loan  in  open  meeting,  and  the  stockholder  who  shall  bid  the  highest  pre- 
mium for  the  preference  or  priority  of  loan  shall  be  entitled  to  receive  a  loan  of  the  full 
amount  for  each  share  of  stock  held  by  such  stockholder ;  Provided,  that  good  and 
ample  security  shall  be'given  by  the  borrower  to  secure  the  repayment  of  the  loan.  In 
case  the  borrower  shall  neglect  to  ofl'cr  security  that  is  approved  by  the  board  of 
directors  by  such  time  as  the  bylaws  may  prescribe,  he  or  she  shall  be  charged  with 
one  month's  interest  at  the  rate  charged  by  the  asBociation  on  loans,  and  a  fine  not 
to  exceed  one  dollar  per  share,  together  with  any  expenses  incurred,  and  the  money 
shall  be  resold  at  the  next  stated  meeting.  In  case  of  non-payment  of  instalments, 
or  interest  or  premium  by  borrowing  stockholder,  for  the  space  of  six  months, 
payment  of  principal  and  interest,  without  deducting  the  premium  paid  or  interest 
thereon,  may  be  enforced  by  proceeding  on  their  securities  according  to  law. 

Sec.  3170.  A  borrower  may  repay  a  loan  at  any  time  by  the  payment  to  the  cor- 
poration of  the  principal  sum  borrowed,  together  with  interest,  not  to  exceed  twelve 
per  cent  per  annum,  together  with  such  per  cent  of  premium  per  annum  as  may 
have  been  bid  for  the  preferences  or  priority  of  such  loan  and  any  fines  or  charges 
that  may  be  imposed  upon  such  stockholder  at  the  time  of  such  repayment;  or  in 
case  the  amount  of  premium  bid  for  the  priority  of  such  loan  be  deducted  in  advance, 
and  the  repayment  thereof  is  made  before  the  expiration  of  the  eighth  year  after  the 
organization  of  the  corporation,  there  shall  be  refunded  to  such  borrower  one-eighth 
of  the  premium  paid  for  every  year  of  tho  said  eight  years  unexpired ;  Proridedf  that 
when  tho  stock  is  issued  in  separate  series,  the  time  shall  bo  computed  from  the  date 
of  the  issuing  of  the  shares  of  stock  on  which  the  loan  was  made;  Provided  further, 
that  when  tho  series  of  stock  has  a  less  period  than  eight  years  to  complete  full 
payment  thereof,  there  shall  be  refunded  only  pro  rata  for  the  unexpired  term  of  the 
series ;  Andj  provided  further  ^  when  the  bylaws  of  the  corporation  prescribe  a  different 
manner  and  terms  upon  which  a  loan  may  be  repaid,  then  the  repayment  can  only  be 
made  in  accordance  with  the  bylaws  of  such  corporation. 

Sec.  3171.  No  premiums,  fines  or  interest  on  such  premiums  that  may  accrue  to  the 
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said  corporation  according  to  the  provisions  of  this  not  shall  be  deemed  usurious; 
and  the  same  may  he  collected  as  debts  of  like  amount  are  now  by  law  collected  in 
this  territory. 

Sec.  3172.  No  corporation  created  under  this  act  shall  cease  or  expire  from  neglect 
on  the  part  of  the  corporation  to  elect  officers  at  the  time  mentioned  in  their  charter 
or  bylaws,  and  all  officers  elected  by  such  corporation  shall  hold  their  offices  until 
their  successors  are  duly  elected  and  qualified. 

Sec.  3173.  Any  building  or  loan  association  incorporated  by  or  under  the  provi- 
sions of  this  act,  or  any  one  heretofore  or  hereafter  incorporated,  accepting  of  the  pro- 
visions of  the  same,  is  hereby  authorized  and  empowered  to  purchase  at  any  sheriff's 
or  other  judicial  sale,  or  at  any  other  sale,  public  or  private,  any  real  estate  upon 
which  such  association  may  have  or  hold  any  mortgage,  judgment,  lien  or  other 
incumbrance,  or  in  which  said  association  may  have  an  interest,  and  the  real  estate 
so  purchased,  or  any  other  that  such  association  may  hold  or  be  entitled  to  at  the 
passage  of  this  act  to  sell,  convey,  lease  or  mortgage  at  pleasure  to  any  person  or 
persons  whatsoever,  and  all  sales  of  real  estate  heretofore  made  by  such  association 
to  any  person  or  persons  not  members  of  the  association  so  selling  are  hereby  con- 
firmed and  made  valid. 

Sec.  3174.  All  mortgages  heretofore  given  to  the  building  and  loan  associations 
organized  under  the  laws  of  this  territory  before  the  passage  of  this  act  or  subsequent 
hereto,  but  such  associations  subsequently  accepting  the  provisions  hereof,  be  and 
the  same  are  hereby  declared  good  and  valid  to  all  intents  and  purposes,  as  though 
they  had  been  made  to  corporations  organized  under  the  provisions  of  this  act. 

Sec.  3175.  The  charter  of  an  intended  corporation  under  the  provisions  of  this  act, 
must  be  subscribed  by  ten  or  more  persons,  a  majority  of  whom  must  be  citizens  of 
this  territory,  and  set  forth : 

1.  The  name  of  the  corporation. 

2.  The  puipose  for  which  it  is  formed. 

3.  The  place  where  its  principal  office,  or  the  business  is  to  be  transacted. 

4.  The  time  for  which  it  is  to  exist. 

5.  The  names  and  residences  of  the  subscribers,  and  the  number  of  shares  sub- 
scribed by  each. 

6.  The  number  of  its  directors,  and  the  names  and  residences  of  those  who  are 
selected  as  direct-ors,  and  who  shall  hold  their  office  until  the  next  annual  election, 
or  until  their  successors  are  elected  and  qualified. 

7.  The  amount  of  its  capital  stock,  and  the  number  and  par  value  of  its  shares. 
Sec.  3176.  Notice  of  the  intention  to  apply  for  any  such  charter  shall  be  inserted 

in  two  newspapers  of  general  circulation  printed  in  the  proper  county  for  throe 
weeks,  setting  forth  briefly  the  character  and  object  of  the  corporation  to  be  formed, 
and  the  intention  to  make  application  therefor.  The  certificate  for  a  corporation 
under  the  provisions  of  this  act,  shall  set«forth  all  that  is  hereinbefore  required  to 
be  set  forth,  the  same  shall  be  acknowledged  by  at  least  five  of  the  subscribers 
thereto  before  a  notary  public  or  other  officer  authorized  to  administer  oaths,  and 
they  shall  also  make  and  subscribe  an  oath  or  affirmation  before  him,  to  be  indorsed 
on  said  certificate  that  the  statements  contained  therein  are  true.  The  said  certifi- 
cate, accompanied  with  proof  of  publication  of  the  notice  as  hereinbefore  provided, 
shall  then  be  produced  to  the  secretary  of  the  territory,  who  shall  examine  ihe  same 
and  if  he  find  it  to  be  in  proper  form,  as  specified  in  the  foregoing  sections,  he  shall 
approve  thereof,  and  indorse  his  approval  thereon,  and  issue  letters  patent  in  the 
usual  form  incorporating  the  subscribers  and  their  associates  and  successors  into  a 
body  politic  and  corporate  in  deed  and  in  law,  by  the  manner  chosen ;  and  the  said 
certificate  shall  bo  recorded  in  the  office  of  the  secretary  of  the  territory,  in  a  book 
to  bo  by  him  kept  for  that  purpose,  and  a  certified  copy  of  the  said  certificate  shall 
bo  recorded  in  the  office  of  the  register  of  deeds  of  the  county  where  the  principal 
business  of  the  association  is  transacted.  Certified  copies  of  the  records  thereof 
shall  be  competent  evidence  for  all  purposes  in  the  several  courts  of  this  territory. 
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Sbc.  3177.  The  bylaws  of  every  corporation  created  under  the  proYiaioss  of  thk 
act  or  of  those  accepting  the  provisions  of  the  same,  shall  be  deemed  and  taken  at 
its  law,  subordinate  to  this  statute.  They  shall  bo  made  by  the  stockholders^  or 
the  board  of  directors,  at  their  annual  meeting  or  at  any  stated  meeting  of  the  board 
of  directors.  They  shall  prescribe  the  time  and  place  of  meeting  of  the  corporation^ 
the  power  and  dnty  of  its  officials,  the  fines  and  penalties  to  be  imposed  upon  delin- 
quents and  borrowers  for  the  non-payment  of  daes,  interest,  and  premiums,  and 
such  other  matters  as  may  be  pertinent  and  necessary  for  the  bosiness  to  be  traas- 
acted. 

Sec.  3178.  The  business  of  every  corporation  created  hereunder,  or  of  those  aooept- 
ing  the  provisions  of  the  same,  shall  be  managed  and  conducted  by  a  president,  a 
board  of  directors  or  trustees,  a  secretary  and  treasurer,  and  such  other  offieers  or 
ngents  as  the  bylaws  may  provide.  The  directors  or  trustees  shall  be  eleeted 
annually  by  the  stockholders  or'members,  at  the  time  fixed  by  the  bylaws,  and  shall 
hold  their  office  until  others  are  chosen  and  qualified  in  their  stead ;  the  manner  of 
such  choice,  and  of  the  choice  or  appointment  of  all  other  agents  or  officers,  shall  be 
prescribed  by  the  bylaws.  The  number  of  directors  or  trustees  shall  not  be  less 
thau  five,  one  of  whom  shall  bo  cboscu  president  by  the  directors,  or  by  the  mem- 
bers of  the  corporation,  as  the  bylaws  may  direct ;  the  members  of  said  corporation 
may,  at  a  meeting  called  for  that  purpose,  determine,  fix  or  change  the  number  of 
directors  or  trustees  that  shall  thereafter  govern  its  officers,  and  a  migority  of  the 
whole  number  of  such  directors  or  trustees  shall  be  necessary  to  constitute  a  quorum. 
The  treasurer  shall  give  bond  in  such  sum,  and  with  such  sureties  as  shall  be  required 
by  the  bylaws,  for  the  faithful  discharge  of  his  duties,  and  he  shall  keep  the  moneys 
of  the  corporation  in  a  separate  bank  account,  to  his  credit  as  treasurer,  and  if  he 
shall  neglect  or  refuse  so  to  do,  he  shall  be  liable  to  a  i>enalty  of  fifty  dollars  for 
every  day  he  should  fail  so  to  do,  to  be  recovered  at  the  suit  of  any  informer  in  an 
action  of  debt. 

Sec.  3179.  The  directors  of  such  corporation  shall  procure  certificates  or  evidences 
of  stock,  and  shall  deliver  them  signed  by  the  president  and  secretary  and  sealed 
with  the  common  seal  of  the  corporation  to  each  person  or  party  entitled  to  receive 
the  same  according  to  the  number  of  shares  by  him,  her  or  them  respectively  held, 
which  certificate  or  evidence  of  stock  shall  be  transferable  at  the  pleasure  of  the 
holder  in  person  or  by  attorney  duly  authorized  as  the  bylaws  may  prescribe,  sub- 
ject, however,  to  all  payments  duo  or  to  become  due  thereon,  and  the  assignee  or 
party  to  whom  the  same  shall  have  been  so  transferred  shall  be  a  member  of  said 
corporation,  and  have  and  enjoy  all  the  immunities,  privileges  and  franchises,  and 
be  subject  to  all  the  liabilities,  conditions  and  penalties  incident  thereto,  in  the 
same  manner  as  the  original  subscriber  or  holder  would  have  been,  but  no  certificate 
shall  be  transferred  so  long  as  the  holder  is  indebted  to  said  company,  unless  the 
board  of  directors  shall  consent  thereto. 

Sec.  3180.  No  person  acting  as  judge  or  officer  for  holding  an  election  for  any  such 
corporation  shall  enter  upon  the  duties  of  his  appointment  until  he  take  and  sub- 
scribe an  oath  or  affirmation  before  a  notary  public  or  other  x>er8on  qualified  by  law 
to  administer  oaths,  that  ho  will  discharge  the  duties  of  his  office  with  fidelity,  that 
he  will  not  receive  any  vote  but  such  as  he  really  believes  to  be  legal,  and  if  any- 
such  judge  or  officer  shall  knowingly  or  wilfully  violate  his  oath  or  affirmation  he 
shall  be  subject  to  all  the  penalties  imposed  by  law  upon  the  officers  of  the  general 
election  of  this  territory  for  violating  their  duties,  and  shall  be  proceeded  against 
in  like  manner  and  with  like  effect. 

Sec.  3181.  In  case  of  the  death,  removal  or  resignation  of  the  president,  or  any 
of  the  directors,  secretary,  treasurer  or  other  officer  of  such  company,  the  remain- 
ing directors  may  supply  the  vacancy  thus  created  until  the  next  general  election. 

Skc.  3182.  It  shall  be  lawful  for  any  building  and  loan  association  now  incorpo- 
rated under  the  general  laws  of  this  tei-ritory  und  accepting  the  provisions  of  this 
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act,  or  that  may  hereafter  be  incorporated,  in  addition  to  dnes  and  interest  to  charge 
and  receire  the  premiums  or  bonus  bid  by  a  stockholder  for  preference  or  priority 
of  right  to  a  loan  in  periodical  instalments,  and  such  premium  or  bonus  so  paid  in 
instalments  shall  not  be  deemed  usurious,  but  shall  bo  taken  to  be  a  payment  as  it 
fallB  due,  in  contradistinction  to  a  premium  charged  and  paid  in  advance,  in  so  far 
as  said  premium  or  bonus  so  charged  and  paid,  in  addition  to  dues  and  interest,  shall 
bo  in  excess  of  two  dollars  for  each  periodical  payment,  the  same  shall  bo  lawful, 
any  law,  usage  or  custom  to  the  contrary  notwithstanding;  Provided,  that  tko  cer- 
tificate of  incorporation  of  eaob  association  hereafter  to  be  incorporated,  and  the 
certificate  provided  in  seccion  3184,  for  those  heretofore  incorporated,  shall  set  forth 
whether  the  premium  or  bonus  bid  for  the  prior  rights  to  a  loan  shall  be  deducted 
therefrom  in  advance  or  paid  in  x>oriodical  instalments. 

Sec.  3183.  The  bylaws  of  such  association  may  provide  for  the  voluntary  with- 
drawal and  cancellation  at  or  before  maturity  of  shares  of  stock  not  borrowed  on; 
Provided,  that  such  withdrawal  and  cancellation  shall  be  pro  rata  among  the  shares 
of  the  same  series  of  stock ;  And  providedj  further ,  that  not  less  than  twelve  per  cent 
per  annum  shall  bo  credited  and  allowed  to  each  share  so  withdrawn  and  cancelled. 

Sec.  3184.  Any  building  and  loan  association  heretofore  or  hereafter  incorporated 
under  the  provisions  of  any  law  of  the  territory  shall  be  entitled  to  all  the  privileges 
and  immunities,  franchises  and  powers,  conferred  by  this  article  upon  filing  with 
the  secretary  of  the  territory  a  certificate  to  b©  by  him  recorded  as  provided  in  sec- 
tion 3176  of  their  acceptance  of  the  same,  in  writing  under  the  duly  authenticated 
seal  of  the  said  association,  which  certificate  shall  also  prescribe  their  mode  or  plan 
of  charging  premiums  or  bonus  for  priority  of  loan  as  set  forth  in  section  3182,  and 
upon  such  acceptance  and  approval  thereof  by  the  secretary  of  the  territory  he 
shall  issue  his  certificate  to  said  corporation  reciting  the  same. 

Skc.  3185.  Any  company  heretofore  incorporated  under  any  general  law  of  this 
territory,  or  by  virtue  of  any  special  charter  heretofore  granted  by  the  legislature 
thereof,  incorporating  any  company  for  the  purpose  of  doing  a  banking,  loan  or 
other  business  provided  for  in  chapter  3  of  title  2  [part  3,  division  second]  of  the 
civil  code  of  this  territory,  relative  to  private  corporations;  or  any  building  and 
loan  association  heretofore  incorporated,  and  having  accepted  the  provisions  of 
article  16  of  said  chapter,  as  therein  provided,  shall  be  entitled  to  all  the  privileges, 
immunities,  franchises  and  powers  mentioned  in  said  chapter  3,  and  the  privileges, 
immunities  and  powers  recited  in  said  article  16,  upon  filing  with  the  secretary  of  - 
the  territory  a  certificate  to  be  by  him  recorded,  which  certificate  shall  be  under  the 
duly  authenticated  seal  of  such  corporation,  and  shall  set  forth  such  corporation's 
acceptance  of  the  provisions  of  an  act  entitled,  "An  act  to  amend  section  384  [sec- 
tion 2902  of  this  compilation]  of  chapter  3  of  the  civil  code,"  approved  February  7, 
1887. 

Sec.  3186.  Upon  the  acceptance  and  approval  of  said  certificate,  by  the  secretary 
of  the  territory,  such  corporation  shall  thenceforth  be  entitled  to  all  the  privileges, 
immunities,  franchises  and  powers  conferred  by  said  act  to  amend  section  384  [2902 
of  this  compilation]  of  chapter  3  of  the  civil  code,  approved  February  7, 1887,  in  the 
same  manner  as  if  incorporated  under  the  proWsions  thereof. 

Sec.  3187.  And  it  is  further  provided,  that  all  the  acts  of  such  incorporations 
previously  done  under  and  by  virtue  of  their  then  existing  charters  shall  be  and  are 
hereby  ratified  and  made  legal. 

Sec.  3188.  Any  corporation  existing  at  the  passage  of  this  act,  formed  under  the 
laws  of  this  territory,  may  elect  to  continue  its  existence  under  the  provisions  of  this 
chapter  applicable  thereto,  and  it  may,  at  any  time  thereafter,  make  such  choice  or 
election,  at  any  meeting  of  the  stockholders  or  members,  or  at  any  meeting  called 
by  the  directors  or  trustees  expressly  for  considering  the  subject,  if  voted  for  by 
stockholders  representing  a  majority  of  the  capital  stock,  or  by  a  majority  of  its 
*  members;  or  it  may  be  made  by  the  directors  or  trustees  upon  the  written  consent  of 
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that  number  of  Buch  stockliolders  or  members.  A  certificate  of  the  action  of  the 
directors  or  trustees,  signed  by  them  and  their  secretary,  with  the  seal  of  the  corpo- 
ration, "when  the  election  is  made  npon  such  written  consent,  or,  a  certificate  of  the 
proceedings  of  the  meeting  of  the  stockholders  or  members,  when  such  election  is 
so  made,  signed  by  the  chairman  and  secretary  of  the  meeting,  and  a  majority  of  the 
directors  and  trustees,  must  bo  filed  in  the  office  of  the  secretary  of  the  territory, 
and  thereafter  the  corporation  shall  continue  its  existence  under  the  proTisions  of 
this  chapter  which  are  ai)plicable  thereto,  and  shall  possess  all  the  rights  and  powers, 
and  be  subject  to  all  the  obligations,  restrictions  and  limitations  prescribed  thereby. 

Sec.  8190.  No  corporation  created  or  organized  under  the  laws  of  any  other  state 
or  territory  shall  transact  any  business  within  this  territory,  or  acquire,  hold,  and 
dispose  of  property,  real,  personal  or  mixed,  within  this  territory,  until  such  corpo- 
ration shall  have  filed  in  the  oflico  of  the  secretary  of  the  territory,a  duly  authenticated 
copy  of  its  charter  or  articles  of  incorporation,  and  shall  have  complied  with  the 
provisions  of  this  article;  Provided,  that  the  provisions  of  this  act  shall  not  apply  to 
corporations  or  associations  created  for  religious  or  charitable  purposes  solely. 

Sec.  3191.  Such  charter  or  articles  of  incorporation  shall  be  recorded  in  a  book 
to  bo  kept  by  the  secretary  of  this  territory  for  that  purpose. 

Sec.  3192.  Such  corporation  shall  appoint  an  agent,  who  shall  reside  at  some 
accessible  i>oint  in  this  tenitory,  in  the  county  where  the  principal  business  of  said 
corporation  shall  be  carried  on,  duly  authorized  to  accept  service  of  process,  and 
upon  whom  service  of  process  may  be  made  in  any  action  in  which  said  corporation 
may  be  a  party;  and  service  upon  such  agent  shall  be  taken  and  held  as  due  service 
upon  such  corporation.  A  duly  authenticated  copy  of  the  appointment  or  commis- 
sion of  such  agent  shall  be  filed  and  recorded  in  the  office  of  the  secretary  of  the 
territory  and  register  of  deeds  of  the  county  where  said  agent  resides,  and  a  certified 
copy  thereof  by  the  secretary  or  register  of  deeds  shall  be  conclusive  evidence  of  the 
appointment  and  authority  of  such  agent. 

TERRITORIAL  ACTS  OF  1889. 
Chapter  40. 

Section  1.  Any  building  and  loan  association  or  corporation  incorporated  or  to  be 
incorporated  under  and  by  virtue  of  the  laws  of  the  territory  of  Dakota  that  wishes 
to  extend  its  business  outside  of  and  beyond  the  boundaries  of  the  said  territory  of 
Dakota  may  do  so  upon  complying  with  the  provisions  of  this  act. 

Sec.  2.  Such  corporation  or  association  shall  insert  in  its  articles  of  incorporation 
a  statement  of  its  intention  to  do  business  within  and  without  the  territory  of 
Dakota,  or  it  shall  amend  its  articles  of  incorporation  by  adding  such  a  statement 
to  them. 

Sec.  3.  Such  corporation  shall  have  a  board  of  directors  of  not  less  than  five  nor 
more  than  thirteen,  who  shall  constitute  the  managing  board  of  such  corporation 
for  all  series  issued. 

Sec.  4.  Such  corporation  may  in  its  bylaws  fix  a  per  cent  premium  at  less  than 
which  it  will  not  be  obliged  to  accept  loans. 

Sec.  5.  Not  less  than  83  per  cent  of  all  monthly  dues  collected  from  members  of 
said  corporation  shall  be  put  into  a  fund  to  be  known  as  the  loan  fund,  no  part  of 
which  shall  be  used  by  said  company  for  the  purpose  of  paying  its  expenses  or  the 
expense  of  carrying  on  its  business,  excepting  interest,  taxes  and  insurance. 

Sec.  6.  Any  such  corporation  which  may  hereafter  be  incorporated  shall  designate 
a  national  bank  as  its  treasurer  and  shall  appoint  a  trust  company  as  trustee  to 
receive  from  it  and  from  its  treasurer  all  moneys  of  said  corporation  belonging  to  its 
loan  fund  to  hold  its  securities  and  to  perform  such  other  acts  of  trust  and  guarantee 
ft   the  directors  of  said  loan  corporation  under  its  bylaws  may  authorize  and  direct. 

Sec.  7.  Any  funds  of  such  corporation  not  loaned  for  a  period  of  more  than  30 
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days  and  for  which  there  is  no  sufficient  demand  under  the  provisions  of  the  articles 
of  incorporation  and  bylaws  of  the  corporation  may  be  loaned  by  the  corporation  at 
any  rate  of  int<5ro3t  allowed  by  law  upon  any  security  approved  and  accepted  by  the 
board  of  directors  of  said  corporation. 

Sec.  8.  Such  corporation  shall  have  power  to  borrow  money  upon  debentures  issued 
to  it  by  the  trust  company  holding  its  securities  or  it  may  borrow  upon  its  securi- 
ties direct  under  such  restrictions  and  regulations  as  its  bylaws  may  provide. 

Sec.  9.  The  board  of  directors  of  such  corporation  shall"  have  power  in  their  dis- 
cretion to  retire  the  unpledged  shares  of  stock  of  such  corporation  at  any  time  after 
the  third  year  from  the  date  of  issue  of  such  stock  and  to  enforce  the  withdrawal  of 
the  same  in  such  manner  and  under  such  regulations  as  they  may  deem  best  for  the 
interest  of  the  corporation.  They  shall  determine  by  lot  or  in  any  other  impartial 
manner  which  shares  shall  be  thus  retired,  but  no  unmatured  stock  shall  bo  retired 
while  any  matured  stock  remains  in  force. 

Sec.  10.  All  the  laws  of  the  territory  of  Dakota  respecting  building  and  loan  asso- 
ciations shall  apply  equally  to  corporations  herein  provided  for  except  wherein  such 
laws  may  conflict  with  the  provisions  of  this  act. 

Chapter  41. 

SectioxI.  All  building  and  loan  corporations  created  by  virtue  of  the  laws  of 
Dakota  territory,  shall  annually  on  the  first  day  of  January,  make  a  true  and  cor- 
rect statement,  verified  by  the  oath  of  its  president  or  secretary,  setting  forth  its 
actual  financial  condition,  and  the  amount  of  its  property  and  liabilities,  which 
statement  shall  be  forwarded  to  the  secretary  of  the  territory,  not  later  than  the 
tenth  day  of  January,  under  a  penalty  of  five  hundred  dollars  ($500)  to  the  territory, 
to  be  recovered  by  indictment  against  the  president,  secretary  or  directors.  And 
the  secretary  upon  receipt  of  such  statement,  if  he  bo  satisfied  from  the  same,  that 
such  association  be  solvent  and  conducting  its  business  in  a  safe  and  conservative 
manner,  shall  issue  to  such  association  a  certificate  authorizing  it  to  continue  busi- 
ness for  the  ensuing  year,  and  the  secretary  shall  bo  entitled  to  a  fee  therefor  of  $5 
to  bo  paid  by  such  association.  Any  such  association  shall  also  cause  to  be  pub- 
lished for  one  month,  a  copy  of  said  statement  in  at  least  one  newspaper  of  general 
circulation,  published  in  the  county  where  the  principal  office  or  place  of  business  of 
such  association  is  located. 

Sec.  2.  No  foreign  building  and  loan  association  or  corporation,  having  the  words 
''building  and  loan"  as  apart  of  its  name,  shall  be  entitled  to  do  business  in  the 
territory  of  Dakota,  until  it  shall  have  made  application  to  the  secretary  for  per- 
mission to  do  business  in  the  territory;  and  the  secretary  shall  have  examined  into 
the  financial  condition  of  such  associations  and  its  method  of  doing  business,  and  if 
the  secretary  be  satisfied  upon  such  examination,  that  such  association  is  solvent  and 
its  method  of  doing  business,  such  as  is  likely  to  be  beneficial  to  all  of  its  members 
alike,  ho  shall  issue  a  certificate  of  authority  to  such  association  as  provided  for  in 
section  1,  of  this  act,  such  association  having  first  published  for  three  weeks,  a  true 
and  complete  statement  of  its  financial  condition,  sworn  to  by  its  president  and 
secretary,  in  at  least  one  newspaper  of  general  circulation,  in  each  county  in  which 
such  association  wishes  to  transact  business,  and  having  furnished  the  secretary'  an 
affidavit  of  such  publication  made  by  the  publishers  of  such  newspaper.  For  such 
examination  the  secretary  shall  bo  entitled  to  the  sum  of  ten  dollars  ($10)  per  day, 
and  ten  cents  per  mile  for  the  distance  actually  travelled  in  making  such  examina- 
tions. The  said  certificate,  shall  entitle  such  association  to  transact  business  in  the 
territory  for  one  year  only  from  its  date,  and  annually  thereafter  during  the  month 
of  January,  such  association  shall  publish  said  statement  in  tho  manner  above 
described  and  it  shall  be  tho  duty  of  the  secretary  to  make  an  examination  of  such 
associations  as  above  stated,  for  which  he  shall  receive  the  compensation  above 
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specified.    No  each  association  shall  be  entitled  to  transact  business  until baving  first 
folly  complied  '^ith  the  provisions  of  this  section. 

Sec.  3.  As  building  and  loan  corporations  are  aggregations  of  laborers,  mechaaics, 
workmen  and  -working  women,  which  start  without  any  paid-up  capital,  and  as 
these  members  only  pay  each  month  an  assessment  in  proportion  to  shares,  for  tk« 
purpose  of  furnishing  a  homo  to  each  of  its  members  in  turn,  which  assessment  stops 
the  moment  that  every  member  has  thus  been  furnished  with  such  a  home,  these 
associations  are  hereby  declared  to  be  benevolent  institutions  within  the  meaning 
of  section  2,  chapter  28,  of  the  Political  Code  of  1877,  and  as  the  monthly  assess- 
ments paid  in  by  the  members  of  these  associations  are  immediately  given  to  one 
member,  to  enable  such  member  to  build  a  homo,  and  as  such  member  immediately 
begins  to  pay  taxes  on  the  home  thus  erected,  and  as  the  shares  held  by  such  mem- 
bers merely  entitle  them,  in  the  future,  in  their  turn  to  get  money  to  build  homes^ 
shares  issued  by  such  ossociatious  shall  be  exempt  from  taxation- 

LAWS  OF  181K). 

Chapter  132. 

Section  5,  (as  auiended  by  chapter  100,  acts  of  1891).  All  property  described  in  this 
section  to  the  extent  herein  limited  shall  be  exempt  ftom  taxation,  that  is  to  say: 
*  *  •  Seventh.  The  shares  of  stock  in  all  building  associations  organized  under 
the  laws  of  this  state  where  the  loans  of  such  association  are,  by  the  bylaws 
thereof,  confined  strictly  to  members  of  the  county  in  which  such  association  is 
located.     *     •     • 

OHIO. 

LAWS  OF  1891. 

(Pacjks  469-477.) 

Section  1.  A  corporation  for  the  purpose  of  raising  money  to  be  loaned  among  its 
members  shall  bo  known  in  this  act  as  a  building  and  loan  association.  Associations 
organized  under  the lawsof  this  state  shall  be  known  in  this  act  as  '^ domestic"  asso- 
ciations, and  those  organized  under  the  laws  of  other  states  or  territories,  as  "for- 
eign'' associations.  Associations  may  bo  organized  and  conducted  under  the  general 
laws  of  Ohio  relating  to  corporations,  except  as  otherwise  provided  in  this  act. 

Sec.  2.  The  capital  stock  named  in  the  articles  of  incorporation  shall  be  deemed  to 
refer  to  the  authorized  capital,  and  the  organization  may  be  completed  and  business 
commencod  when  five  pei  cent  thereof  is  subscribed.  Directors  may  be  elected  for 
any  term,  not  less  than  one  year  nor  longer  than  three  years,  but  if  such  term  be  longer 
than  one  year,  it  shall  be  so  arranged  that  the  term  of  oflico  of  an  equal  number  of 
directors,  as  nearly  as  may  be,  will  expire  each  year. 

Sec.  3.  Such  corporation  shall  have  x>ower :  To  receive  money  on  deposit  Arom  tome 
to  tinio  to  tho  extent  necessary  to  meet  the  demands  made  on  it  by  its  members  and 
de|>ositor8,  but  shall  not  pay  interest  thereon,  exceeding  tho  legal  rate.  To  issue 
stock  to  members  on  such  terms  and  conditions  as  the  constitution  and  bylaws  may 
pr(»vide;  but  no  person  shall  vote  moro  than  twenty  shares  in  any  such  corporation 
in  his  own  right.  To  assess  and  collect  from  members  and  depositors  such  dues,  finee, 
interest  and  premium  on  loans  made,  or  other  assessments,  as  may  be  provided  for  in 
tho  constitution  and  bylaws.  Such  duos,  fines,  premiums  or  other  assessments  shall 
not  bo  deemed  usury,  although  in  excess  of  the  legal  rate  of  interest.  To  permit  mem- 
bers to  withdraw  all  or  part  of  their  stock  deposits  at  such  times  and  upon  such 
terms  as  tho  constitution  and  bylaws  may  provide.  Any  member,  however,  who  with- 
draws his  entire  stock  or  whoso  stock  has  matured,  shall  be  entitled  to  receive  all 
dues  X)aid  in  and  dividends  declared,  less  all  Uues  or  other  ossessmeuls,  and  less  a  pro 


CHAPTER  VL — GENERAL  LEGISLATION OHIO.       659 

rata  share  of  all  losses,  if  any  have  occurred.  To  cancel  shares  of  stock  upon  which  all 
payments  have  heen  withdrawn,  or  upon  which  loans  have  been  cancelled,  and  reissoe 
them  as  new  stock.  To  issue  stock  to  minors  and  permit  the  same  to  be  withdrawn 
as  other  stock,  and  the  receipt  of  such  minor  shall  bo  a  valid  acquittance,  if  his  rights 
have  been  fully  secured  to  him.  To  acquire,  hold,  encumber  and  convoy  such  real 
estate  and  personal  property  as  may  be  necessary  for  the  transaction  of  its  business  or 
necessary  to  enforce  or  protect  its  securities.  To  borrow  money,  not  exceeding 
twenty  per  cent  of  the  assets,  and  issue  ite  evidences  of  indebtedness  therefor.  To 
make  loaus  to  members  and  depositors  on  such  terms,  conditions,  and  securities  as 
may  be  provided  in  the  constitution  and  bylaws.  To  cancel  such  loans  and  release 
the  securities  on  such  terms  as  the  board  of  directors  may  provide.  But  any  member 
may  have  his  loan  cancelled  npou  the  following  terms,  to  wit :  After  the  premium 
for  one  year  has  been  paid,  and  also  the  interest  and  premium  up  to  the  date  of  can- 
cellation, the  borrower  shall  pay  the  sum  actually  borrowed,  leas  the  dues  paid  and 
dividends  credited.  He  shall  pay  also  any  fines  or  other  assessments  required  by  the 
constitutiou  or  bylaws.  To  accumulate  from  the  earnings  and  invest  as  the  board 
of  directors  may  determine,  a  reserve  fand,  for  the  pa^^mcnt  of  contingent  losses.  To 
make  such  annual  or  semi-annual  distribution  of  the  earnings  (after  paying  expenses 
and  setting  aside  a  sum  for  the  reserve  fund  as  hereinafter  provided),  as  the  consti- 
tution and  bylaws  may  prescribe.  To  increase  or  decrease  its  authorized  capital  or 
the  face  value  of  its  shares  at  any  time,  by  a  majority  vote  of  its  board  of  directors; 
and  a  certificate  of  such  action  shall  be  made  by  the  president  and  secretary,  and 
duly  filed  with  the  secretary  of  state.  To  dissolve  the  corporation  when  its  contin- 
uance shall  be  deemed,  by  a  majority  vote  of  its  members,  to  be  no  longer  desirable, 
subject,  however,  to  the  vested  rights  of  members.  To  provide,  by  constitution 
adox)ted  by  its  members,  and  bylaws  adopted  by  its  board  of  directors,  for  the  proper 
exercise  of  the  powers  herein  granted,  and  the  conduct  and  management  of  its 
afi'airs.  All  such  other  powers  as  are  necessary  and  proper  to  enable  such  corporation 
to  carry  out  the  purpose  of  its  organization. 

Sec.  4.  The  board  of  directors  shall  designate  a  bank  or  banks  in  which  the  treas- 
urer shall  deposit  all  funds  in  the  name  of  such  corporation.  Such  funds  can  then 
be  withdrawn  only  by  check  signed  by  the  president  and  financial  secretary,  or 
such  other  officers  as  the  board  of  directors  may  designate.  The  treasurer's  bank 
book  shall  bo  open  to  the  inspection  of  any  director  at  any  time.  No  president  or 
secretary  or  other  officer  shall  sign  any  check  unless  the  expenditure  has  been  author- 
ized by  the  board  of  directors.  All  officers  of  such  association  who  have  charge  or 
possession  of  money,  securities,  or  property,  shall  give  bond  before  entering  upon 
their  duties  to  the  satisfaction  of  the  board  of  directors,  for  the  faithful  performance 
of  the  same,  and  the  safe  keeping  and  proper  application  of  all  moneys  or  property 
coming  into  their  hands.  All  officers  of  such  corporations  on  being  reelected  to 
office  shall  renew  their  bonds.  The  bond  may  be  increased  or  additional  sureties 
required  at  any  time  by  the  board  of  directors.  Directors  shall  not  be  eligible  as 
bondsmen,  and  shall  be  individually  liable  for  any  loss  to  members,  caused  by  their 
neglect  to  comply  with  the  provisions  of  this  section. 

Sec.  5.  The  amouut  to  be  set  aside  to  the  fund  for  contingent  losses  shall  be  deter- 
mined by  the  board  of  directors,  but  in  all  permanent  or  perpetual  associations,  at 
least  five  per  cent  of  the  not  earnings  shall  be  set  aside  each  year  to  such  fund  until 
it  reaches  at  least  five  per  cent  of  the  outstanding  loans.  All  losses  shall  be  paid 
out  of  such  fund  until  the  same  is  exhausted,  and  whenever  the  amount  in  said 
fund  falls  below  five  per  cent  of  the  loans  as  aforesaid,  it  shall  be  replenished  by 
annual  appropriations  of  at  least  five  per  cent  of  the  net  earnings  as  hereinbefore 
provided  until  it  again  roaches  said  amount. 

Sec.  G.  All  expenses  of  such  associations  shall  be  paid  out  of  the  earnings  only, 
and  so  much  of  the  earnings  as  may  be  necessary  shall  be  set  aside  each  year  for  such 
purpose.    But  charges  incident  to  a  loan,  if  paid  by  the  borrower,  shall  not  be  deemed 
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a  part  of  tbe  current  expenses.  A  portion  of  the  earnings,  to  bo  determined  by  the 
board  of  directors,  shall  also  bo  reserved  annually  or  semi-annuaUy,  for  the  payment 
of  contingent  losses,  as  provided  in  section  five  of  this  act,  and  the  residue  of  sacU 
earnings  shall  bo  transferred  as  a  dividend  annually,  or  semi-annually,  in  such  pro- 
portion to  the  credit  of  all  members,  as  the  corporation  by  its  constitution  and  bylaws 
may  provide,  to  be  paid  to  them  at  such  time  and  in  such  manner  in  conformity  with 
this  act  as  the  corporation  by  its  constitution  and  bylaws  may  provide.  All  losses 
shall  be  assessed  in  the  same  i^roportion  and  manner  on  all  members  after  the  amount 
in  tbe  reserve  fund  has  been  applied  to  the  payment  of  the  same. 

Sec.  7.  The  shares  and  loanit,  advanced  to  its  members,  shall  bo  exempt  from  taxa- 
tion, except  shares  or  stock  upon  which  no  loans  have  been  made  or  money  advanced 
by  the  company,  shall  bo  considered  and  held  as  credits,  and  the  said  members  indi- 
vidually shall  list  for  taxation  the  number  of  shares  held  by  them,  and  the  true 
value  thereof  in  money,  on  the  day  preceding  the  second  Monday  in  April  in  each 
year,  and  the  same  shall  be  assessed  at  such  valuation  for  taxation  and  taxes  as  other 
property. 

Sec.  8.  There  is  hereby  established  in  the  department  of  insurance  a  bureau  to  be 
known  as  the  bureau  of  building  and  loan  associations,  which  shall  bo  charged  with 
the  execution  of  the  laws  of  this  state  relating  to  building  and  loan  associations. 

Sec.  9.  The  chief  officer  of  said  bureau  shall  be  known  as  the  inspector  of  build- 
ing and  loan  associations;  the  superintendent  of  insurance,  shall,  ex  officio^  bo  also 
the  inspector  of  building  and  loan  associations,  and  as  compensation  for  his  services 
OS  such  inspector  he  shall  be  entitled  to  receive  the  sum  of  ono  thousand  dollars  per 
annum.  Before  entering  upon  his  duties,  ho  shall  give  bond  to  the  state  of  Ohio  in 
the  sum  of  ten  thousand  dollars,  to  bo  approved  by  the  governor,  conditioned  for  the 
faithful  discharge  of  his  duties,  and  the  bond,  with  his  oath  of  office  and  the  approval 
of  the  governor  indorsed  thereon,  shall  be  filed  with  the  secretary  of  state. 

The  inspector  may  appoint  a  deputy,  who  shall  be  authorized  to  perform  tho  duties 
attached  by  law  to  the  office  of  inspector,  during  his  absence  or  disability,  and  shall 
receive  a  salary  of  eighteen  hundred  dollars  per  year.  He  shall  also  appoint  such 
other  clerks  or  examiners  as  may  bo  provided  for  by  law. 

Sec.  10.  Tho  adjutant  general  shall  provide  suitable  accommodations  for  the  eon- 
duct  of  tho  business  of  the  bureau  in  the  office  of  tho  superintendent  of  insurance 
and  furnish  tho  necessary  furniture,  etc.,  and  the  expense  for  the  same  shall  be  paid 
out  of  the  state  treasury,  on  tho  certificate  of  the  inspector  and  the  warrant  of  tho 
adjutant  general. 

Sec.  11.  It  shall  bo  the  duty  of  the  inspector  to  see  that  all  the  laws  of  this  state, 
relating  to  building  and  loan  associations,  are  faithfully  executed. 

Sec.  12.  Foreign  building  and  loan  associations  doing  business  in  this  state,  shall 
conduct  tho  same  in  accordance  with  the  laws  of  the  state  governing  domestic  asso- 
ciations, and  no  such  association  shall  do  any  business  in  this  state  until  it  procures 
fh)m  tho  inspector  a  certificate  of  authority  to  do  so.  To  i)rocuro  such  authority, 
such  association  shall  comply  with  the  following  provisions: 

1.  It  shall  deposit  with  the  inspector  one  hundred  thousand  dollars,  either  in  cash 
or  bonds  of  tho  United  States  or  of  tho  state  of  Ohio,  or  of  any  county  or  municipal 
corporation  in  the  state  of  Ohio,  satisfactory  to  the  inspector. 

2.  It  shall  file  with  the  inspector  a  certified  copy  of  its  charter,  constitution  and 
bylaws,  and  other  rules  and  regulations  showing  its  manner  of  conducting  business 
together  with  a  statement  such  as  is  required  annually  from  all  associations. 

3.  It  shall  also  file  with  the  inspector  a  written  instrument,  duly  executed,  agree* 
ing  that  a  summons  may  issue  against  it  from  any  county  in  this  state  directed  to  the 
sheriff  of  the  county  in  which  the  office  of  inspector  is  situate,  commanding  him  to 
serve  tho  same  by  certified  copy  personally  upon  the  inspector  or  by  leaving  a  copy 
thereof  at  his  office.  The  inspector  shall,  however,  mail  a  copy  of  any  papers  served 
on  him,  postage  prepaid,  to  tho  home  office  of  such  association. 
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Sec.  13.  Whenever  sucli  association  has  complied  with  the  provisions  of  this 
act,  and  the  inspector  is  satisfied  that  such  association  is  doing  business  according 
to  the  laws  of  this  state,  and  is  in  sound  financial  condition,  he  shall  issue  his  certifi- 
cate of  authority  to  such  association  to  do  business  in  this  state.  Annually  there- 
after, upon  the  filing  of  the  annual  statement  herein  provided  for,  if  the  inspector 
shall  be  satisfied  as  aforesaid,  he  shall  issue  a  renewal  of  such  certificate  of 
authority. 

Sec.  14.  Such  foreign  association  may  collect  and  use  the  interest  on  any  securities 
so  deposited,  so  long  as  it  fulfils  its  obligations  and  complies  with  the  provisions  of 
this  act.  It  may  also  exchange  them  for  other  securities  of  equal  value  and  satis- 
factory to  the  inspector. 

Sec.  15.  The  deposit  made  with  the  inspector  shall  be  held  as  a  security  for  all 
claims  of  residents  of  this  state  against  said  association,  and  shall  bo  liable  for  all 
judgments  or  decrees  thereon,  and  subjected  to  the  payment  of  the  same  in  the  same 
manner  as  the  property  of  other  non-residents.  Should  any  association  cease  to  do 
business  in  this  state,  the  inspector  may  release  securities  in  his  discretion,  retaining 
sufficient  to  satisfy  all  outstanding  liabilities. 

Sec.  16.  Every  building  and  loan  association  doing  business  in  this  state  shall, 
annually,  at  the  end  of  each  fiscal  year,  or  within  forty  days  thereafter,  make  a  full 
and  detailed  report  in  writing  of  the  affairs  and  business  of  the  association  for  the 
preceding  year,  and  showing  its  financial  condition  at  the  end  of  said  fiscal  year. 
With  the  first  report  made  by  any  association  it  shall  also  file  a  certified  copy  of  its 
constitution  and  bylaws,  or  other  rules  and  regulations,  showing  its  manner  of 
doing  business. 

Sec.  17.  The  statement  shall  be  in  such  form  and  contain  such  information  as  may 
be  prescribed  by  the  inspector  of  building  associations.  It  shall  be  sworn  to  by  the 
secretary,  and  its  correctness  attested  by  at  least  three  directors,  or  an  auditing  com- 
mittee appointed  by  the  board.  The  original  shall  be  filed  with  the  inspector  of 
building  associations  within  forty  days  after  the  close  of  the  fiscal  year,  and  such 
an  abstract  thereof  as  the  inspector  may  require  shall  be  posted  for  sixty  days  in 
the  office  or  meeting  place  of  such  association,  and  ah^o  published  in  some  paper 
regularly  issued  in  the  county  in  which  said  association  is  located. 

Sec.  18.  The  inspector,  when  ho  has  reason  to  suspect  the  correctness  of  any  state- 
ment of  an  association  doing  business  in  this  state,  or  that  its  affairs  are  in  an  un- 
sound condition,  or  that  it  is  not  conducting  its  business  in  accordance  with  law,  may 
make  or  cause  to  be  made  by  some  person  by  him  appointed  for  that  purpose,  an 
examination  into  the  affairs  of  such  association.  The  expense  of  all  examinations 
shall  be  paid  by  the  associations  examined,  except  that  the  actual  expense  of  the 
examination  of  an  association  organized  under  the  laws  of  this  state,  shall  be  paid 
out  of  the  fees  paid  by  such  associations  to  the  inspector  as  liereinbefore  provided. 

Should  the  inspector,  upon  examination,  find  any  domestic  association  conducting 
its  business  in  whole  or  in  part  contrary  to  law,  er  failing  to  comply  with  tho  law, 
he  shall  so  notify  the  board  of  directors  of  such  association  in  writing,  and  if,  after 
thirty  days,  such  illegal  practices  or  failure  continue,  he  shall  communicate  the  facts 
to  tho  attorney  general,  who  shall  cause  proceedings  to  be  instituted  in  the  proper 
court  to  revoke  tho  charter  of  such  association 

Sliould  the  inspector  find,  upon  examination,  that  the  affairs  of  any  such  associa- 
tion are  in  an  unsound  condition,  and  that  tho  interests  of  the  public  demand  the 
dissolution  of  such  association,  and  the  winding  np  of  its  business,  he  shall  so  report 
to  tho  attorney  general,  who  shall  institute  tho  proper  proceedings  for  that  pur- 
pose. 

Skc.  19.  Such  examiners  shall  have  access  to  and  may  compel  the  production  of 
all  the  books,  papers,  securities  and  moneys,  etc.,  of  the  association,  under  examina- 
tion. They  shall  have  power  to  administer  oaths  to,  and  examine  the  officers  and 
agents  of  such  association  as  to  its  afi'airs. 
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Sec.'20.  When  the  inspector  deems  it  to  the  interest  of  the  public,  he  maj  publish 
the  results  of  such  examination  in  some  newspaper  of  general  circulation  in  the 
county  in  \7hich  such  association  is  located,  if  it  be  a  domestic  association,  and  in 
some  nowsps^^  in  the  city  of  Columbus,  Ohio,  if  it  be  a  foreign  association. 

Sec.  21.  Should  the  inspector  find,  upon  examination,  that  any  foreign  association 
docs  not  conduct  its  business  in  accordance  with  the  law,  or  that  the  affairs  of  any 
such  association  are  io'an  unsound  condition,  or  if  such  association  refuses  to  permit 
examination  to  be  made,  ho  may  cancel  the  authority  of  such  association  to  do 
business  in  this  state,  and  cause  a  notice  thereof  to  bo  mailed  to  the  home  ofilce  of 
the  association,  and  to  bo  published  in  at  least  one  newspaper  published  in  the  city 
of  Columbus.  After  the  publicution  of  such  notice  it  shall  bo  unlawful  for  any  agent 
of  said  association  to  receivo  any  further  stock  deposits  from  members  residing  in 
this  stato,  except  payments  on  stock  on  which  a  loan  has  been  taken. 

Sec.  22.  Foreign  building  and  loan  associations  shall  pay  to  the  inspector  the  fol- 
lowing fees,  which  shall  bo  paid  into  the  state  treasury,  to  wit:  For  filing  each 
application  for  admission  to  do  business  in  this  state,  one  hundred  dollars.  For  each 
certificate  of  authority  and  annual  renewal  of  same,  fifty  dollars;  both  foreign  and 
domestic  associations  shall  pay  to  the  inspector  for  filing  each  annual  statement,  as 
follows :  If  the  assets  of  the  association,  as  shown  by  the  statement  filed,  amount  to 
$50,000  or  less,  $3;  if  more  than  $60,000  and  less  than  $100,000,  $5;  if  more  than 
$100,000  and  less  than  $250,000,  $10;  if  more  than  $250,000  and  less  than  $500,000,  $20; 
if  more  than  $500,000  and  less  than  $1,000,000,  $30;  and  if  more  than  $1,000,000,  $50. 
For  each  copy  of  a  paper  filed  in  his  office,  twenty-five  cents  per  folio.  For  affixing  the 
seal  of  oCQco  and  certifying  any  paper,  ono  dollar.  Provided  however,  that  the  inspec- 
tor may  retain  from  tho  fees  so  received  by  him  np  to  the  closo  of  the  fiscal  year  ending 
Kovcmber  15, 1892,  a  sum  sufficient  to  pay  the  salaries  and  necessary  expenses  of  the 
bureau  of  building  and  loan  associations  up  to  said  time,  which  sum  is  hereby  appro- 
priated for  that  purpose. 

Sec.  23.  All  securities  of  cash  deposited  with  the  inspector  shall  be  immediately 
deposited  with  tho  treasurer  of  state,  who,  with  his  sureties,  shall  be  responsible  for 
tho  safe  keeping  thereof.  Tho  treasurer  shall  deliver  such  securities  only  upon  the 
written  order  of  tho  ittsx>ector  of  building  associations. 

Sec.  24.  It  shall  bo  unlawful  for  any  building  and  loan  association  to  do  business 
in  this  state  without  having  first  complied  with  tho  provisions  of  this  act,  and  any 
association  violating  any  of  the  provisions  of  this  act,  or  faUing  to  comply  with  any 
of  its  provisions,  shall  be  fined  not  less  than  fifty  nor  more  than  one  thousand  dol- 
lars, to  bo  recovered  by  an  action  in  the  name  of  tho  state,  and  on  collection  paid 
into  tho  stato  treasury;  Provided,  that  building  and  loan  associations  organized  in 
other  states,  having  horotofore  transacted  business  in  this  state,  which  shall  not 
have  complied  with  the  provisions  of  this  act,  shall  have  the  right  to  closo  up  their 
business,  and  fulfil  their  contracts,  heretofore  entered  into  with  citizens  of  this 
state,  through  their  duly  authorized  agents,  without  being  subject  to  the  penalties 
prescribed  by  this  act. 

Sec.  25.  Every  president,  director,  trustee,  member  of  any  committee,  secretary, 
treasurer,  attorney  or  any  other  officer  at  any  time  created,  or  agent  of  any  such 
corporation,  who  embezzles,  abstracts  or  wilfully  misapplies  any  of  the  moneys, 
funds  or  credits  of  such  corporation,  or  who  issues  or  puts  into  circulation  any 
warrant  or  other  order,  or  who  assigns,  transfers,  cancels  or  delivers  up  any  note, 
bond,  draft,  mortgage.  Judgment,  decree,  or  any  other  written  instrument  belonging 
to  such  corporation,  or  raises  money  otherwise,  or  receives  money  from  any  member 
or  other  person  for  and  in  tho  name  of  such  corporation,  unless  duly  authorized  by 
tho  board  of  directors  of  such  corporation;  or  who  shall  sign  the  name  of  any  person 
to  any  order  or  warrant  for  the  payment  of  money  without  proper  power  of  attorney 
or  written  order  from  such  person  to  whoso  order  such  warrant  or  order  is  made 
payable;  or  any  member  or  members  of  the  board  of  diiectors  who  shall  vote  to 
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declare,  or  auy  financial  or  first  secretary  of  sncb  corporation  who  shall  declare  or 
advise  the  board  of  directors  of  such  corporation  to  declare  a  greater  dividend  than 
what  has  been  actually  earned  by  the  corporation,  for  the  purpose  of  deceiving  the 
people  or  defrauding  the  members  of  such  corporation;  or  who  certifies  to  or  makes 
any  false  entry  on  any  book,  report,  or  statement  of  or  to  such  corporation,  with 
intent  in  either  case  to  deceive,  injure  or  defraud  the  corporation  or  any  other  com- 
pany, body  politic  or  corporate,  or  any  individual  person,  or  to  deceive  any  one 
appointed  to  examine  the  affairs  of  such  corporation ;  and  every  person  who  with 
lUie  intent  aids  or  abets  any  president,  secretary,  treasurer,  committee  or  other 
officer  or  person  in  any  violation  of  this  section  shall  bo  deemed  guilty  of  a  felony, 
and  shall  be  imprisoned  not  less  than  one  year  nor  more  than  ten  years,  and  shall  be 
liable  civilly  to  the  party  injured,  to  the  extent  of  such  damage  thereby  incurred, 
and  suit  may  be  brought  against  such  person  and  the  sureties  on  his  bond  given  to 
such  corporation  for  the  faithful  performance  of  his  duty.  Any  officer  whose  duty 
it  is,  failing  to  make  the  reports  required  by  this  act,  and  any  officer,  employ^,  or 
other  person,  who  solicits  business  for,  aids  or  assists  any  building  and  loan  associa- 
tion to  do  business  contrary  to  the  provisions  of  this  act,  or  without  having  com- 
plied with  its  provisions,  shall  be  guilty  of  a  misdemeanor,  and  on  conviction  thereof 
shall  be  fined  not  more  than  five  hundred  dollars,  or  imprisoned  not  more  than  six 
months,  or  both.     Such  fines,  when  collected,  to  be  paid  into  the  state  treasury. 

Sec.  26.  The  inspector  shall  keep  and  preserve  in  i>ermancnt  form  a  full  record  of 
his  proceedings,  including  a  concise  statement  of  each  association  examined,  and  he 
shall,  annually,  make  a  report  to  the  legislature  of  the  general  conduct  and  condition 
of  the  building  and  loan  associations  doing  business,  in  this  state,  with  such  sug- 
gestions as  he  may  deem  expedient.  Such  report  shall  also  include  the  information 
contained  in  the  statements  required  of  the  associations,  and  arranged  in  tabulated 
form.  He  shall  also  report  the  names  and  compensation  of  the  clerks  employed  by 
him,  the  whole  amount  of  the  income,  the  source  whence  derived,  and  the  expenses 
in  detail,  during  the  year  ending  on  the  thirty-first  day  of  December. 

LAWS  OF  1893. 

(Page  315.) 

Srctiox  1.,  Building  and  loan  associations  shall  be  autliorized  to  provide  in  their 
constitutions  and  bylaws  for  the  time  and  terms  of  the  dissolution  of  such  corpora- 
tions; also  for  the  consolidation  of  two  or  more  of  such  corporations  into  one,  upon 
such  terms  and  conditions  as  may  be  determined  upon  by  their  boards  of  director's ; 
also,  in  the  case  of  the  dissolution  of  any  such  corporatioo,  its  board  of  directors 
Daay,  by  a  majority  vote,  be  authorized  to  sell  and  transfer  its  mortgage  securities  or 
other  property,  or  both,  to  another  corporation,  person  or  persons,  subject  always  to 
the  vested  and  accrued  rights  of  the  mortgagors. 

OKLAHOMA. 

STATUTES  OF  1893. 

Paragraph  1143.  At  any  time  when  ten  or  more  persons  may  desire  to  form  a 
building  and  loan  association  under  the  provisions  of  this  act,  they  shall  make  appli- 
cation to  the  secretary  of  the  territory  in  the  manner  prescribed  by  section  1229 
[1152].  The  said  secretary  is  hereby  fully  empowered  to  grant  charters  to  said 
associations,  provided  that  no  charter  granted  under  or  by  virtue  of  the  provisions 
of  this  act  shall  be  for  a  longer  period  than  twenty  years. 

Par.  1144.  The  capital  stock  of  any  corporation  created  by  virtue  of  this  act  shall 
at  no  time  consist  of  more  than  two  thousand  five  hundred  shares,  of  two  hun- 
dred dollars  each,  or  five  thousand  shares  of  one  hundred  dollars  each,  the  instal- 
ments on  whicli  stock  are  to  be  paid  at  such  time  and  place  as  the  bylaws  shall 
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appoint,  no  pericHlical  payment  to  be  made  exceeding  two  dollars  on  each  share. 
Every  share  of  stock  shall  bo  subject  to  a  lien  for  the  payment  of  unpaid  instal- 
ments and  other  charges  incnrred  thereon,  under  the  provisions  of  the  charter  and 
bylaws,  and  the  bylaws  may  prescribe  the  form  and  manner  of  enforcing  such  lien. 
New  shares  of  stock  may  be  issued  in  lieu  of  the  shares  withdrawn  or  forfeited.  The 
stock  may  bo  issued  in  one  or  more  successive  series,  in  such  amount  as  the  board  of 
directors  or  stockholders  may  determine,  and  any  stockholder  wishing  to  withdraw 
from  the  said  corporation  shall  have  power  to  do  so  by  giving  thirty  days  notice  of  his 
or  her  intention  to  withdraw,  when  he  or  she  shall  bo  entitled  to  receive  the  amount 
paid  in  by  him  or  her,  and  such  proportion  of  the  profits  as  the  bylaws  may  deter- 
mine, less  all  fines  and  other  charges :  Provided,  that  at  no  time  shall  more  than  one- 
half  of  the  funds  in  the  treasury  of  the  corporation  be  applicable  to  the  demands  of 
withdrawing  stockholders  without  the  consent  of  the  board  of  directors,  and  that 
no  stockholder  shall  be  entitled  to  withdraw  whoso  stock  is  held  in  pledge  for  eecu- 
rity.  Upon  the  death  of  a  stockholder,  his  or  her  legal  representative  shall  bo 
entitled  to  receive  the  full  amount  paid  in  by  him  or  her  and  legal  interest  thereon, 
first  deducting  all  charges  that  may  be  duo  on  the  stock.  No  fines  shall  bo  charged 
to  a  deceased  member's  account  from  or  after  his  or  her  decease,  unless  the  legal 
representatives  of  such  decedent  assume  the  future  payments  of  the  stock. 

Par.  1145.  The  number,  titles,  functions  and  compensation  of  the  ofllcers  of  any 
corporation  created  by  virtue  of  this  act,  their  terms  of  office,  the  times  of  thotr 
election,  as  well  as  the  qualifications  of  electors,  and  the  votes  and  manner  of  voting, 
and  the  periodical  meetings  of  said  cori>oration,  and  the  manner  and  terras  upon 
which  loans  shall  be  made  and  repaid  shall  be  determined  by  the  bylaws. 

Par.  1146.  The  said  officers  shall  hold  stated  meetings  at  which  the  money  in  the 
treasury,  if  equal  to  the  amount  of  one  share  of  stock  in  such  corporation  shall  bo 
ofi*orcd  for  loan  in  open  meeting  and  the  stockholder  who  shall  bid  the  highest 
premium  for  the  preference  or  priority  of  loan  shall  be  entitled  to  receive  a  loan  of 
the  full  amount  for  each  share  of  stock  held  by  such  stockholder:  Provided, 
that  good  and  ample  security  shall  bo  given  by  the  borrower  to  secure  the  repay- 
ment of  the  loan.  In  case  the  borrower  shall  neglect  to  offer  security  that  is 
approved  by  the  board  of  directors  by  such  time  as  tho  bylaws  may  prescribe,  he  or 
she  shall  bo  cliarged  with  ono  months  interest  at  tho  rate  charged  by  the  association 
on  loans,  and  a  fine  not  to  exceed  ono  dollar  per  share,  together  with  jyiy  expenses 
incurred,  and  the  money  shall  be  resold  at  the  next  stated  meeting.  In  case  of  non- 
payment of  instalments,  or  int^srest  or  premium  by  borrowing  stockholder,  for  the 
space  of  six  month's,  payment  of  principal  and  interest,  without  deducting  the 
premium  paid  or  interest  thereon,  may  bo  enforced  by  proceeding  on  their  securities 
according  to  law. 

Par.  1147.  A  borrower  may  repay  a  loan  at  any  time  by  the  payment  to  the  cor- 
poration of  tho  principal  sum  borrowed,  together  with  interest,  not  to  exceed  twelve 
per  cent  per  annum,  together  with  such  i)cr  cent  of  premium  per  annum  as  may  have 
been  bid  for  tho  proforonccs  or  priority  of  such  loan  and  any  fines  or  charges  that 
may  be  imposed  upon  such  stockholder  at  tho  time  of  such  i-epayment;  or  in  case 
tho  amount  of  premium  bid  for  tho  priority  of  such  loan  bo  deducted  in  advance, 
and  the  repayment  thereof  is  mado  before  tho  expiration  of  tho  eighth  year  after  the 
organization  of  tho  corporation,  there  shall  be  refunded  to  such  borrower  one-eighth 
of  the  premium  paid  for  every  year  of  the  said  eight  years  unexpired ;  Provided:  that 
when  tho  stock  is  issued  in  separate  scries,  tho  timo  shall  be  computed  fk'om  the  date 
of  tho  issuing  of  tho  shares  of  stock  on  which  the  loan  was  made:  Provided  furiher, 
that  when  tho  series  of  stock  has  a  less  period  than  eight  years  to  complete  full  pay- 
ment thereof,  there  shall  be  refunded  only  pro  rata  for  the  unexpired  term  of  the 
series:  And,  provided  farther  y  when  tho  bylaws  of  the  corporation  prescribe  a  differ- 
ent manner  and  terms  upon  which  a  loan  may  be  repaid,  then  the  repayment  can 
only  bo  made  in  accordance  with  the  bylaws  of  such  corporation. 
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Par.  1U8.  No  premiums,  fines  or  interest  ou  such  premiums  that  may  accrue  to 
the  said  corporation  according  to  the  provisions  of  this  act  shall  be  deemed  usurious; 
and  the  some  [same]  may  ho  collected  as  debts  of  like  amount  are  now  by  law  col- 
lected in  this  territory. 

Par.  1149.  No  corporation  created  under  this  act  shall  cease  or  expire  from  neglect 
ou  the  part  of  the  corporation  to  elect  officers  at  the  time  mentioned  in  their  charter 
or  bylaws,  and  all  officers  elected  by  such  corporation  shall  hold  their  offices  until 
their  successors  are  duly  elected  and  qualified. 

Par.  1150.  Any  building  or  loan  association  incorporated  by  or  under  the  jirovis- 
ions  of  this  act,  or  any  one  heretofore  or  hereafter  incorporated,  accepting  of  the 
provisions  of  the  same,  is  hereby  authorized  and  empowered  to  purchase  at  the  sher- 
iff*s  or  other  judicial  sale,  or  at  any  other  sale,  public  or  private,  any  real  estate 
upon  which  such  association  may  have  or  hold  any  mortgage,  judgment,  lien  or 
other  incumbrance,  or  in  which  said  association  may  have  an  interest,  and  the  real 
estate  so  purchased,  or  any  other  that  such  association  may  hold  or  be  entitled  to  at 
the  passage  of  this  act  to  sell,  convoy,  lease  or  mortgage  at  pleasure  to  any  person 
or  persons  whatsoever,  and  all  sales  of  real  estate  heretofore  made  by  such  associa- 
tion to  any  person  or  persons  not  members  of  the  association  so  selling  are  hereby 
confirmed  and  made  valid. 

Par.  1151.  All  mortgages  heretofore  given  to  the  building  and  loan  associations 
organized  under  the  laws  of  this  territory  before  the  passage  of  this  act  or  subse- 
quent hereto,  but  such  associations  subsequently  accepting  the  provisions  hereof,  be 
and  the  same  are  hereby  declared  good  and  valid  to  all  intents  and  purposes,  as 
though  they  had  been  made  to  corporations  organized  under  the  provisions  of  this 
act. 

Par.  1152.  The  charter  of  an  intended  corporation  under  the  provisions  of  this  act 
must  be  subscribed  by  ten  or  more  persons,  a  majority  of  whom  must  bo  citizens  of 
this  territory,  and  set  forth : 

1.  The  name  of  the  corporation. 

2.  The  purpose  for  which  it  is  formed. 

3.  The  i)laco  whore  its  principal  office,  or  the  business  is  to  be  transacted. 

4.  The  time  for  which  it  is  to  exist. 

5.  The  names  r.nd  residences  of  the  subscribers,  and  the  number  of  shares  sub- 
scribed by  each. 

6.  The  number  of  its  directors,  and  the  names  and  residences  of  those  who  are 
selected  as  directors,  and  who  shall  hold  their  office  until  the  next  annual  election, 
or  until  their  successors  aro  elected  and  qualified. 

7.  The  amount  of  its  capital  stock,  and  the  number  and  par  value  of  its  shares. 
Par.  1153.  Notice  of  the  intention  to  apply  for  any  such  charter  shall  bo  inserted 

in  two  newspapers  of  general  circulation  printed  in  the  proper  county  for  three 
weeks,  setting  forth  briefly  the  chjiracter  and  object  of  the  corporation  to  be  formed, 
and  the  intention  to  make  application  therefor.  The  certificate  for  a  corporation 
under  the  provisions  of  this  act,  shall  set  forth  all  that  Is  hereinbefore  required  to 
bo  set  forth,  the  same  shall  be  acknowledged  by  at  least  five  of  the  subscribers 
thereto  before  a  notary  i)ublic  or  other  officer  authorized  to  administer  oaths,  and 
they  shall  also  make  and  subscribe  an  oath  or  affirmation  before  him,  to  be  indorsed 
on  said  certificate  that  the  statements  contained  therein  aro  true.  The  said  certifi- 
cate, accompanied  with  proof  of  publication  of  the  notice  as  hereinbefore  provided, 
shall  then  be  produced  to  the  secretary  of  the  territory,  who  shall  examine  the  same 
and  if  he  find  it  to  be  in  proper  form,  as  specified  in  the  foregoing  sections,  he  shall 
approve  thereof,  and  indorse  his  approval  thereon,  and  issue  letters  patent  in  the 
usual  form  incorporating  the  subscribers  and  their  associates  and  successors  into  a 
body  politic  and  corporate  in  deed  and  in  law,  by  the  manner  chosen ;  and  the  said 
certificate  shall  be  recorded  in  the  office  of  the  secretary  of  the  territory,  in  a  book 
to  bo  by  him  kept  for  that  purpose,  and  a  certified  copy  of  the  said  certificate  shall 
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1>o  recorded  in  the  ofBoe  of  the  register  of  deeds  of  the  coanty  where  the  principal 
business  of  the  nssociatlon  is  transacted.  Certified  copies  of  the  records  thereof 
fihull  bo  competent  evidence  for  all  purposes  in  the  several  courts  of  this  territory. 

Par.  1154.  TUo  bylaws  of  every  corporation  created  under  the  provisions  of  this 
act  or  of  those  acrcptiug  the  provisions  of  the  same,  shall  be  deemed  and  taken  as 
its  law,  subordinate  to  this  statute.  They  shall  be  made  by  the  stockholders  or  the 
board  of  directors,  at  their  annual  meeting  or  at  any  stated  meeting  of  the  board  of 
directors.  They  shall  prescribe  the  time  and  place  of  meeting  of  the  corporation, 
the  power  and  duty  of  its  officers,  the  fiuej  and  penalties  to  be  imposed  upon  delin- 
quents aiul  borrowers  for  the  non-payment  of  dues,  interest  and  x^rcmiums,  and  such 
other  matters  as  may  be  portineut  and  necessary  for  the  business  to  bo  transacts. 

Par.  1155.  The  business  of  every  corporation  created  hereunder,  or  of  those 
accepting  the  provisions  of  the  same,  shall  be  managed  and  conducted  by  a  presi- 
deut,  a  board  of  directors  or  trustees,  a  secretary  and  treasurer,  and  such  other  offi- 
cers or  agents  as  the  bylaws  may  provide.  The  directors  or  trustees  shall  be  elected 
annually  by  the  stockholders  or  members,  at  the  time  fixed  by  the  bylaws,  and  shall 
hold  their  office  until  others  are  chosen  and  qualified  in  their  stead;  the  manner  of 
such  choice,  and  of  the  choice  or  appointment  of  all  other  agents  or  officers,  shall  be 
prescribed  by  the  bylaws.  The  number  of  directors  or  trnsteoj  shall  not  be  less 
than  five,  one  of  whom  shall  be  chosen  president  by  the  directors,  or  by  tlio  mem- 
bers of  the  corporation,  as  the  bylaws  may  direct;  the  members  of  said  corporation 
may,  at  a  meeting  called  for  that  purpose,  determine,  fix  or  change  the  number  of 
directors  or  trustees  that  shall  thereafter  govern  its  officers,  and  a  majority  of  the 
whole  nuuiber  of  such  directors  or  trustees  shall  bo  necessary  to  constitute  a  quorum. 
Tlio  treasurer  shall  give  bond  in  such  sum,  and  with  such  sureties  as  shall  be 
required  by  the  bylaws,  for  the  faithful  discharge  of  his  duties,  and  ho  shall  keep 
the  moneys  cf  the  corporation  in  a  separate  bank  account,  to  his  credit  as  treasurer, 
and  if  he  shall  neglect  or  refuse  so  to  do,  he  shall  be  liable  to  a  penalty  of  fifty  dol- 
lars for  every  day  he  should  fail  so  to  do,  to  bo  recovered  at  the  suit  of  any  informer 
in  an  action  of  debt. 

Par.  115G.  The  directors  of  such  corporation  shall  procure  certificates  of  evidence 
of  stock,  and  shall  deliv<»r  them  signed  by  the  president  and  secretary  and  sealed 
with  the  common  seal  of  the  corporation  to  each  person  or  party  entitled  to  receive 
the  same  according  to  the  number  of  shares  by  him,  her  or  them  respectively  held, 
which  certificate  or  evidence  of  stock  shall  be  transferable  at  tho  pleasure  of  the 
holder  in  person  or  by  attorney  duly  authorize4l  as  the  bylaws  may  prescribe,  sub- 
ject, however  to  all  payments  duo  or  to  become  due  thereon,  and  tho  assignee  or 
pai-ty  to  whom  the  same  shall  havo  been  so  transferred  shall  be  a  member  of  said 
corporation,  and  have  and  enjoy  all  the  immunities,  privileges  and  franchises,  and 
be  subject  to  all  th[e]  liabilities,  conditions  and  penalties  incident  thereto,  in  the 
same  manner  as  the  original  subscriber  or  holder  would  havo  been,  but  no  certificate 
shall  be  transferred  so  long  as  the  holder  is  indebted  to  said  company,  unless  the 
board  of  directors  shall  consent  thereto. 

Par.  1157.  No  person  acting  as  Judge  or  officer  for  holding  an  election  for  any  such 
corporation  shall  enter  upon  the  duties  of  his  appointment  until  ho  take  and  sub- 
scribe an  oath  or  affirmation  before  a  notary  public  or  other  person  qualified  by  law 
to  administer  oaths,  that  he  will  discharge  tho  duties  of  his  office  with  fidelity,  that 
he  will  not  receive  any  rate  but  such  as  he  really  believes  to  be  legal,  and  if  any 
sncli  judge  or  officer  shall  knowingly  or  wilfully  violate  his  oath  or  affirmation  he 
.shall  bo  subject  to  all  the  penalties  imposed  by  law  upon  the  officers  of  the  general 
election  of  this  territory  for  violating  their  duties,  and  shall  be  proceeded  against 
in  like  manner  and  with  like  efiTect. 

Par.  1158.  In  case  of  the  death,  removal  or  resignation  of  the  president,  or  any  of 
the  directors,  secretary,  treasurer  or  other  officer  of  such  company,  tho  remaining 
directors  may  supply  tho  vacancy  thus  created  until  the  next  general  election. 
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Par.  1158.  It  shall  be  lawful  for  any  buildlDg  and  loan  association  now  incor- 
porated nnder  the  general  laws  of  this  territory  and  accepting  the  provisions  of  this 
act.  or  that  may  hereafter  be  incoriM>rated,  in  addition  to  dnes  and  interest  to  charge 
and  receive  the  premiums  or  bonus  bid  by  astoekholder  for  preference  or  priority  of 
right  to  a  loan  in  periodical  instalments^  tmd  such  premium  or  bonus  so  paid  in 
instalments  shall  not  be  deemed  usurious  but  shall  be  taken  to  be  a  payment  as  it 
fall  due,  in  contradiction  [contradistinction]  to  a  premium  charged  and  paid  in 
advance,  in  so  far  as  said  premium  or  bonus  so  charged  and  paid,  in  addition  to  dues 
and  interest,  shall  bo  in  excess  of  two  dollars  for  each  periodical  payment,  the  same 
shall  bo  lawful,  any  law,  usage  or  custom  to  the  contrary  notwithstanding :  Provided, 
that  the  certificate  of  incorporation  of  each  association  hereafter  to  be  incorporated, 
and  the  certificate  provided  in  section  1238  [llCl],  for  those  heretofore  incorporated, 
shall  set  forth  whether  the  premium  or  bonus  bid  for  the  prior  rights  to  a  loan  shall 
be  deducted  therefrom  in  advance  or  paid  in  periodical  instalments. 

Pab.  1160.  The  bylaws  of  such  association  may  provide  for  the  voluntary  with- 
drawal and  cancellation  at  or  before  maturity  of  shares  of  stock  not  borrowed  on: 
Provided,  that  such  withdrawal  and  cancellation  shall  be  pro  rata  among  the  shares 
of  the  same  series  of  stock :  And  provided  further,  that  not  less  thxm  twelve  per  cent 
per  annum  shall  be  credited  and  allowed  to  each  share  so  withdrawn  and  cancelled. 

Paa.  1161.  Any  building  and  loan  association  heretofore  or  hereafter  incorporated 
under  the  provisions  of  any  law  of  the  territory  shall  be  entitled  to  all  the  privileges 
and  immunities,  franchises  and  powers^  conferred  by  this  article  upon  filing  with  the 
secretary  of  the  territory  a  certificate  to  be  by  him  recorded  as  provided  in  section  1230 
[1153]  of  their  acceptance  of  the  same,  in  writing  under  the  duly  authenticated  seal 
of  the  said  association,  which  certificate  shall  also  prescribe  th^ir  mode  or  plan  of 
charging  premiums  or  bonus  for  priority  of  loan  as  set  forth  in  section  1236  [1159], 
and  upon  such  acceptance  and  approval  thereof  by  the  secretary  of  the  territory  he 
shall  issue  his  certificate  to  said  corporation  reciting  the  some. 

Par.  1162.  Any  company  heretofore  incorporated  under  any  general  law  of  this 
territory,  or  by  virtue  of  any  spocuil  charter  heretofore  granted  by  the  legislature 
thereof,  incorporating  any  company  for  the  purpose  of  doing  a  banking,  loan  or  other 
business  provided  for  in  chapter  18  [chapter  17] ;  or  any  building  oi  loan  association 
heretofore  incorporated,  and  having  accepted  the  provisions  of  article  16  [article  17] 
of  said  chapter,  as  therein  provided,  shall  be  entitled  to  all  the  privileges,  immuni 
ties,  franchises  and  x>owers  mentioned  in  baid  chapter  18  [chapter  17],  and  the  privi- 
leges, immunities  and  powers  recited  in  said  article  16  [article  17],  upon  filing  with 
the  secretory  of  the  territory  a  certificate  to  be  by  him  recorded,  which  certificate 
shall  be  under  the  duly  authenticated  seal  of  such  corporation,  and  shall  set  forth 
such  corporation's  acceptance  of  the  provisions  of  section  957  [932]. 

Par.  1163.  Upon  the  acceptance  and  approval  of  said  certificate,  by  the  secretary 
of  the  territory,  such  corporation  shall  thenceforth  be  entitled  to  all  the  privileges, 
immunities,  franchises  and  powers  conferred  by  section  957  [932],  in  the  same  man- 
ner as  if  incorporated  under  the  provisions  thereof. 

Par.  1164.  And  it  is  further  provided,  that  all  the  acts  of  such  incorporations  pre- 
viously done  under  and  by  virtue  of  their  then  existing  charters  shall  be  and  are 
hereby  ratified  and  made  legal. 

OREGON. 

LAWS  OF  1891. 
(Page  131.) 

Section  1.  It  shall  be  lawful  for  cooperative  corporations,  engaged  in  the  business 
of  loaning  their  own  money  only  to  their  own  stockholders  and  only  in  proportion 
to  the  amount  of  stock  held  by  such  stockholders  in  case  there  are  two  or  more 
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applicnnts  for  the  money  offered  for  loan,  to  make  the  loan  to  sncli  stoekholdflr 
or  8tockbo1dcra  as  shall  offer  the  highest  premium  of  any  nature  for  snch  loan^  and 
the  giving  and  receiving  of  such  premium  shall  not  be  regarded  as  contrary  to  the 
laws  of  the  state  in  regard  to  the  rate  of  interest  on  money,  but  only  the  means  of 
determining  which  of  two  or  more  stockholders,  equally  entitled  to  such  loan,  shall 
receive  the  same. 

PENNSYLVANIA. 

BRIGHTLY'S  PURDON'S  DIGEST  OF  1883. 
(Pages  223-227.) 

Sectiox  1.  Building  and  loan  associations  incorporated  under  the  provisions  of 
this  act,  shall  have  the  powers,  and  from  the  date  of  the  letters  patent  creating  the 
same,  when  not  otherwise  provided  in  this  act,  be  governed,  managed  and  controlled 
as  follows ; 

Skc.  2.  I.  They  shall  have  the  power  and  franchise  of  loaning  or  advancing  to  the 
stockholders  thereof  the' moneys  accumulated,  from  time  to  time,  and  the  power  and 
right  to  secure  the  repayment  of  such  moneyb,  and  the  performance  of  the  other 
conditions  ui^on  which  the  loans  are  to  bo  made,  by  bond  and  mortgage  or  other 
security,  as  well  as  the  power  and  right  to  purchase  or  erect  houses,  and  to  sell,  con- 
vey, lease  or  mortgage  the  same  at  pleasure  to  their  stockholders,  or  others  for  the 
benefit  of  their  stockholders,  in  such  manner  also  that  the  premiums  taken  by  the 
said  associations,  for  the  preference  or  priority  of  such  loans,  shall  not  1  o  deemed 
usurious;  and  so  -also  that  in  case  of  non-payment  of  instalments,  premiums  or 
interest  by  borrowing  stockholders,  for  six  months,  payment  of  principal,  premiums 
and  interest,  without  deducting  the  premium  paid,  or  interest  thereon,  may  be 
enforced  by  jiroccediug  on  their  securities  according  to  law. 

Sec.  3.  II.  The  capital  stock  of  any  corporation  created  for  such  purpoeea,  by 
virtue  of  this  act«  shall  at  no  time  consist  in  the  aggregate  of  more  than  one  million 
dollars,  to  bo  divided  Into  shares  of  such  denomination,  not  exceeding  five  hundred 
dollars  each,  and  in  such  number  as  the  corporators  may,  in  the  application  for  their 
charter,  specify :  Provided,  that  the  capital  stock  may  bo  issued  in  scries,  but  no  such 
series  shall  at  any  issue  exceed  in  the  aggregate  five  hundred  thousand  dollars,  the 
instalments  on  which  stock  ore  to  bo  paid  at  such  time  and  place  as  the  bylaws 
shall  appoint;  no  periodical  payment  of  such  instalments  to  bo  made  exceeding  two 
dollars  on  each  share,  and  said  stock  may  bo  paid  off  and  retired  as  the  bylaws  shall 
direct;  every  share  of  stock  shall  be  subject  to  a  lien  for  the  payment  of  unpaid 
instalments  and  other  charges  incurred  thereon  under  the  provisions  of  the  charter 
and  bylaws,  and  the  bylaws  may  prescribe  the  form  and  manner  of  enforcing  such 
lien ;  new  shares  of  stock  may  bo  issued  in  lieu  of  the  shares  withdrawn  or  forfeited; 
the  stock  may  be  issued  in  one  or  in  successive  series,  in  such  amount  as  the  board  of 
directors  or  the  stockholders  may  determine;  and  any  stockholder  wishing  to  with- 
draw from  tho  said  corporation,  shall  have  power  to  do  so,  by  giving  thirty 
days'  notice  of  his  or  her  intention  to  withdraw,  when  he  or  she  shall  bo  entitled  to 
receive  the  amount  paid  in  by  him  or  her,  less  all  fines  and  other  charges;  but  after 
the  expiration  of  one  year  from  tho  issuing  of  tho  series,  such  stockholder  shall  be 
entitled,  in  addition  thereto,  to  legal  interest  thereon:  Proridcrf,  that  at  no  time 
shall  more  than  one-half  of  the  funds  in  tho  treasury  of  the  corporation  be  appli- 
cable to  tho  demands  of  withdrawing  stockholders,  without  the  consent  of  the  board 
of  directors,  and  that  no  stockholder  shall  be  entitled  to  withdraw,  whose  stock  is 
held  in  pledj^o  for  security.  Upon  the  death  of  a  stockholder,  his  or  her  legal  repre- 
sentatives shall  bo  entitled  to  receive  the  full  amount  paid  in  by  him  or  her,  and 
legal  iuterest  thereon,  first  deducting  all  charges  that  may  be  due  on  the  stock;  no 
fines  shall  be  charged  to  a  deceased  member's  account,  from  and  after  his  or  her 
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decease,  unless  his  legal  representatives  of  Bach  decedent  assume  the  future  pay- 
ments on  the  stock. 

Sec.  4.  III.  The  number,  titles,  functions  and  compensation  of  the  officers  of  any 
such  corporation,  their  terms  of  office,  tho  times  of  their  elections,  as  vrcll  as  the 
qualifications  of  electors,  and  the  ratio  and  manner  of  voting,  and  the  periodical 
meetings  of  the  said  corporation,  shall  he  determined  hy  the  bylaws,  when  not  pro- 
vided by  this  act. 

Sec.  5.  IV.  Tho  said  officers  shall  hold  stated  meetings,  at  which  the  money  in 
the  treasury,  if  over  the  amount  fixed  by  charter  as  the  full  value  of  a  share,  shall 
be  offered  for  loan,  in  open  meeting,  and  the  stockholder  who  shall  bid  tho  highest 
premium  for  the  preference  or  priority  of  loan,  shall  bo  entitled  to  receive  a  loan  of 
not  more  than  the  amount  fixed  by  charter  as  the  full  value  of  a  share,  for  each  share 
of  stock  held  by  such  stockholder :  Providedy  that  a  stockholder  may  borrow  such 
fractional  part  of  the  amount  fixed  by  cnarter  as  the  full  value  of  a  share,  as  the 
bylaws  may  provide;. good  and  ample  security,  as  prescribed  by  tho  bylaws  of  the 
corporation,  shall  be  given  by  the  borrower,  to  secure  tho  repayment  of  tho  loan; 
in  case  the  borrower  shall  neglect  to  offer  security,  or  shall  offer  security  that  is  not 
approved  by  the  board  of  directors,  by  such  time  as  tho  bylaws  may  prescribe,  he 
or  she  shall  be  charged  with  legal  interest,  together  with  any  expenses  incurred, 
and  tho  loss  in  premium,  if  any,  on  a  resale,  and  the  money  may  be  resold  at  the  next 
stated  meeting ;  in  case  of  non-payment  of  instalments  or  interest  by  borrowing 
stockholders,  for  the  space  of  six  months,  payment  of  principal  and  interest,  with- 
out deducting  the  premium  paid  or  interest  thereon,  may  be  enforced,  by  proceed- 
ing on  their  securities  according  to  law. 

Sec.  6.  VI.  No  premiums,  fines,  or  interest  on  such  premiums,  that  may  accrue  to 
the  said  corporation,  according  to  the  provisions  of  this  act,  shall  bo  deemed  usurious ; 
and  tho  same  may  be  collected  as  debts  of  like  amount  are  now  by  law  collected  in 
this  commonwealth. 

Sec.  7.  VII.  No  corporation  or  association  created  under  this  act  shall  cease  or 
expire,  from  neglect  on  the  part  of  the  corporators  to  elect  officers  at  tho  time  men- 
tioned in  their  charter  or  bylaws;  and  all  officers  elected  by  such  corporation  shall 
hold  their  offices  until  their  successors  aro  duly  elected. 

Sec.  8.  VIII.  Any  loan  or  building  association  incorporated  by  or  under  this  act, 
is  hereby  authorized  and  empowered  to  purchase,  at  any  sheriff's  or  other  judicial 
sale,  or  at  any  other  sale,  public  or  private,  any  real  estate,  upon  which  such  associa- 
tion may  have  or  hold  any  mortgage,  judgment,  lien  or  other  incumbrance,  or  ground 
rent,  or  in  which  said  association  may  have  an  interest,  and  tho  real  estate  so  pur- 
chased, or  any  other  that  such  association  may  hold  or  bo  entitled  to  at  the  passage 
of  this  act,  to  sell,  convey,  lease  or  mortgage,  at  pleasure  to  any  person  or  persons 
whatsoever;  and  all  sales  of  real  estate  heretofore  made  by  such  associations  to  any 
person  or  jiersons  not  members  of  the  association  so  selling,  aro  hereby  confirmed 
and  made  valid. 

Sec.  9.  IX.  All  such  corporations  shall  have  full  power  to  purchase  lands  and  to  sell 
and  convey  the  same,  or  any  part  thereof,  to  their  stockholders  or  others  in  fee  simple, 
with  or  without  the  reservation  of  ground  rents,  but  the  quantity  of  land  purchased 
by  any  one  of  said  associations  hereafter  incorporated,  shall  not,  in  the  whole, 
exceed  fifty  acres ;  and  in  all  cases  the  lands  shall  be  disposed  of  within  ten  years 
from  the  date  of  tho  incorporation  of  such  associations  respectively. 

Sec.  10.  X.  All  land  and  building  associations  aro  hereby  authorized  to  make  sale 
of,  and  assign  or  extinguish;  to  any  person  or  persons,  the  ground  rents  created  as 
aforesaid. 

Sec.  11.  It  shall  be  lawful  for  any  mutual  savings  fund,  or  building  and  loan 
association,  now  incorporated  or  hereafter  to  be  incorporated,  in  addition  to  dues 
and  interest,  to  charge  and  receive  the  premium  or  bonus  bid  by  a  stockholder  for 
preference  or  priority  of  right  to  a  loan,  in  periodical  instalments:  and  such  pre- 
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miam  or  bonus  ao  paid  in  iDStalmento  shall  uot  be  deemed  asarioiis,  bnt  shall  be 
taken  to  be  a  payment  as  it  falls  due,  in  contradistinction  to  a  premium  charged 
and  paid  in  advance ;  and  in  so  far  as  said  premium  or  bonus  so  charged  and  paid, 
in  addition  to  dues  and  interest,  shall  be  in  excess  of  two  dollars  for  each  periodieal 
payment,  the  same  shall  be  lawful,  any  law,  usage  or  custom  to  the  contrary  not- 
withstanding. It  shall  also  be  lawful  for  any  mutual  savings  fund  or  building  and 
loan  association  to  charge  and  deduct  interest  in  advance,  in  lieu  of  premiums  for 
preference  or  priority  of  right  to  a  loan :  Provided,  that  the  certificate  of  incorpora- 
tion of  each  association  hereafter  to  bo  incorporated,  and  the  certificate  provided  in 
section  nine  of  this  act  for  those  heretofore  iucori>orated,  shall  sot  forth  whether  the 
premium  or  bonus  bid  for  the  prior  right  to  a  loan  shall  be  deducted  therefrom  in 
advance  or  paid  in  periodical  instalments,  or  whether  interest  in  advance  shall  be 
deducted  from  the  loan  in  lieu  of  premium  or  bonus. 

Sec.  12.  Stockholders  withdrawing  voluntarily,  shall  receive  such  proportion  of 
the  profits  of  the  association,  or  such  rate  of  interest  as  may  be  prescribed  by  the 
bylaws,  any  law  or  usage  to  the  contrary  notwithstanding;  but  payment  of  the 
value  of  stock  so  withdrawu,  shall  only  bo  due  when  the  funds  now  by  law  appU- 
cablo  to  the  demand  of  withdrawing  stockholders  are  sufficient  to  meet  and  liqui- 
date the  same,  and  then  only  in  the  order  of  the  respective  times  of  presentation  of 
the  notices  of  such  withdrawals,  which  must  have  been  presented  in  writing  at  a 
previous  stated  meeting,  and  have  been  then  and  there  indorsed  as  to  times  of  pre- 
sentation, by  the  officer  designated  by  the  bylaws  of  the  association. 

Sbc.  13.  The  bylaws  may  provide  for  the  involuntary  withdrawal  and  caneellation 
at  or  before  maturity  of  shares  of  stock  not  borrowed  on:  Provided,  that  such  with- 
drawal and  cancellation  shall  be  pro  rata  among  the  shares  of  the  same  series  of 
stock:  Andprovidcdfurtker,  th&t  not  less  than  legal  interest  shall  be  credited  and 
allowed  to  each  share  so  withdrawu  and  cancelled. 

Skc.  14.  A  borrower  may  repay  a  loan  at  any  time,  and  in  case  of  the  repayment 
thereof  before  the  maturity  of  the  shares  pledgod  for  said  loan,  there  shall  be 
refunded  to  such  borrower  (if  the  premiums,  bonus  or  interest  shall  have  been 
deducted  in  advance)  such  proportions  of  the  premiums,  bonus  or  advance  interest 
bid,  as  the  bylaws  may  determine :  Provided,  that  in  no  case  shall  the  association 
retain  more  than  one  one-hundredth  of  said  premiums  or  bonus  for  each  calendar 
month  that  has  expired  since  the  date  of  the  meeting  upon  which  the  loan  was  made, 
or  if  interest  in  advance,  it  shall  retain  only  the  interest  due  on  the  loan  up  to  the 
time  of  settlement :  And  further  provided,  that  such  borrower  shall  receive  the  with- 
drawing value  of  the  shares  pledged  for  said  loan,  and  the  shares  shall  revert  back 
to  the  association. 

Sec.  15.  In  case  of  non-payment  of  instalments  of  stock,  premiums,  dues  or  inter- 
est, by  borrowing  stockholders,  for  the  space  of  six  months,  payment  of  the  same, 
together  with  the  full  principal  of  the  loan,  may  be  enforced  by  proceeding  on  their 
securities,  according  to  law;  and  the  moneys  so  recovered  shall  be  paid  into  the 
treasury  of  the  association  for  such  uses  (loans  or  otherwise)  as  may  be  deemed 
proper  by  the  association ;  and  if  the  said  moneys  so  recovered,  together  with  the 
withdrawal  value  of  the  shares  of  such  defaulting  borrower,  shall  exceed  the  amount 
it  would  have  required,  according  to  the  preceding  section,  to  have  voluntarily 
repaid  the  loan,  together  with  all  the  expenses  iucurred  by  the  association,  such 
excess  shall  bo  repaid  to  such  defaulting  borrower. 

Sec.  16.  Fines  or  penalties  for  the  non-payment  of  instalments  of  dues,  interest, 
and  bonus  or  premium,  shall  not  exceed  two  per  centum  per  month  on  all  arrear- 
ages. 

Sec.  17.  It  shall  be  lawful  for  any  married  woman  of  full  age  to  hold  stock  in  any 
of  said  saving  funds,  building  or  loan  associations;  and  as  such  stockholder,  she 
shall  have  all  the  rights  and  privileges  of  other  members,  including  the  right  to 
borrow  money  from  said  associations  and  bid   premiums  therefor,  and  shall 


CHAPTER   VI. GENERAL   LEGISLATION ^PENNSYLVANIA.     671 

liave  the  right  and  power  to  secure  such  loan  by  transferring  her  said  stock  or  other 
securities  to  said  association  from  which  the  same  >yas  borrowed,  or  by  executing 
bond  and  mortgage  ux>ou  her  separate  real  estate  to  secure  said  loan:  Provided, 
hoiccver,  that  the  husband  of  such  married  woman  join  in  the  execution  of  such  bond 
and  mortgage ;  and  such  married  woman  shall  also  have  the  right  to  sell,  assign 
and  transfer  her  said  stock,  or  withdraw  the  same,  without  joining  the  husband  in 
such  transfer  or  withdrawal;  and  it  shall  be  lawful  for  any  such  savings  fund, 
building  or  loan  association  to  collect  such  loan  made  to  such  marriod  woman, 
including  the  dues,  interest,  premium  and  fines,  as  loans  made  by  such  associations 
to  other  members  are  now  by  law  collected;  and  such  stock,  or  interest  in  such 
stock,  shall  not  bo  liable  for  tho  debts  of  any  husband  of  such  married  woman. 

Sec.  18.  The  bonus  or  tax  due  to  tho  commonwealth  upon  tho  capital  stock  of 
corporations,  as  provided  for  by  act  of  first  of  May  1868,  or  by  any  other  act,  shall 
not  apply  to  or  be  due  from  mutual  savings  fund, or  buildiug  and  loan  associations; 
nor  shall  the  registry  for  corporations,  prescribed  by  the  first  section  of  tho  act  of 
first  of  May  1888,  tho  first  section  of  the  act  of  24th  of  April  1874,  and  the  26th 
section  of  the  act  of  29th  of  April  1874,  apply  to  or  be  required  of  mutual  savings 
fund,  or  building  and  loan  associations. 

Sec.  19.  Mutual  savings  fund,  or  building  and  loan  associations,  heretofore  incor- 
porated under  the  provisious  of  auy  law,  shall  bo  entitled  to  all  the  privileges, 
immunities,  franchises  and  powers  conferred  by  this  act,  upon  filing  with  the  sec- 
retary of  the  commonwealth  a  certificate  of  their  acceptance  of  tho  same  in  writing, 
under  the  duly  authenticated  seal  of  said  association,  which  certificate  shall  also 
prescribe  their  mode  or  plan  of  charging  premiums,  bonus  or  advance  interest,  as 
set  forth  in  the  first  section  of  this  act;  and  upon  such  acceptance  and  approval 
thereof  by  tho  governor,  ho  shall  issue  letters  ps,tent  to  said  corporation,  reciting 
the  same. 

Sec.  20.  All  deeds  of  conveyance  of  lands  situate  within  this  commonwealth,  made 
by  any  savings  fund,  building,  or  loan  association,  after  the  term  for  which  it  was 
incorporated  shall  have  expired,  shall  bo  as  good  and  efiectual,  and  have  the  same 
force  and  effect  for  passing  title  to  the  lands  so  conveyed,  as  though  executed  during 
the  period  of  its  chartered  existence. 

Sec.  21.  All  purchases  of  land  heretofore  made  by  building  and  loan  associations, 
iucori>oratod  by  virtue  of  any  law  of  this  commonwealth,  and  also  all  sales  of  the 
same,  made  by  them,  to  their  stockholders  or  others,  are  hereby  confirmed;  and  the 
titles  of  said  associations  and  their  vendees  are  hereby  declared  good  and  valid,  to 
all  intents  and  purposes;  and  the  said  associations,  their  successors  or  assigns,  may 
sell,  convey  or  lease,  at  pleasure,  at  any  timo  within  five  years  from  the  passage  of 
this  act,  the  undisposed  of  portions  of  the  real  estate  so  hereto  purchased. 

Sec.  22.  Mutual  loan  and  building  associations  shall  bo  exempt  from  the  provi- 
sions of  each  and  every  law  imposing  taxes  for  state  purposes  on  their  capital  stock 
or  mortgages,  and  other  securities  for  moneys  loaned  to  their  own  members;  but  the 
real  estate  owned  by  said  association  shall  be  subject  to  tho  same  rates  of  taxation 
as  the  real  estate  of  other  corporations  and  persons :  Provided,  hoicevcr,  that  the  right 
of  tho  commonwealth  to  collect  taxes  already  accrued  is  hereby  reserved. 

Sec.  23.  On  tho  petition  of  any  twelve  or  more  citizens  of  Pennsylvania,  the  court 
of  common  pleas  of  the  county  of  Philadelphia  shall  have  all  powers  conferred  by 
the  acts  relating  to  loan  and  building  associations,  to  incorporate  them  and  their 
associates  as  a  perpetual  corporation,  for  the  purposes  following,  to  wit :  to  purchase, 
hold  and  build  upon  and  sell  in  fee  simple,  houses  and  lots  in  tho  city  of  Philadel- 
phia, and  also  to  make  loans  on  bonds  and  mortgages  to  others  to  build  and  improve, 
and  the  same  to  soil  and  assign,  and  to  borrow  moneys  upon  bonds  and  mortgages 
or  otherwise  for  said  purposes;  and  in  making  sales  or  leases,  or  loan?  on  mortgages, 
it  shall  bo  lawful  for  such  corporation,  and  borrowers  of  them,  to  tgrce  upon,  and 
insert  in  the  deeds  of  conveyance,  a  condition  against  the  use  ol  any  granted  or 
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leased  premises  for  the  sal©  of  any  intoxicating  liquors,  or  unlawful  immoral  pnr- 
poses,  the  carrying  on  any  noxious  or  unbealthful  business,  with  right  of  reentry 
for  breach  of  such  condition :  Providedf  that  no  corporation  chartered  under  this 
act;  shall  have  c  greater  capital  than  one-half  million  of  dollars,  und  shall  stipulate 
by  their  articles  to  devote  their  capital  to  improve  or  promoto  the  improvement  of 
parts  of  said  city  most  needing  physical,  healthful  and  moral  reform,  irhich  shall 
be  defined  and  prescribed  in  the  charter,  and  not  exceed  eight  main  squares,  and 
shall  apply  all  their  profits,  over  their  expenses,  and  a  return  of  eight  per  centum 
per  annum  to  tho  Bharoholdors,  to  and  for  the  construction  of  substantial  stone,  or 
brick  or  iron  habitations  for  homes  for  respectable  persons  of  limited  means,  either 
as  lessees  or  purchasers:  And  provided,  that  the  said  court  shall  be  satisfied  of  the 
benevolent  purposes  of  tho  petitioners;  and  that  tho  legislature  may  at  any  time 
repeal  this  act,  and  such  charters,  if  tho  powers  hereby  granted  should  bo  found 
prejudicial  to  tho  community,  but  in  manner  to  do  no  injustice  to  tho  corporators. 

Sec.  24.  All  building,  saving  and  loan  associations  may  bring  and  maintain  suits, 
and  carry  on  those  already  brought,  in  their  cori)orate  names,  on  all  judgments, 
bonds,  mortgages,  notes  or  other  evidences  of  debt  or  obligations  due  them,  or  for 
monthly  dues,  interest  or  any  demand  owing  to  them,  and  proceed  to  judgment  and 
execution,  notwithstanding  their  charter  may  have  expired:  and  the  officers 
last  elected,  or  tho  survivors  of  them,  shall  bo  tho  oflScers  to  represent  said  corpora- 
tions for  Buch  purpose;  and  if  no  officei*s  survive,  the  stockholders  may  elect  others 
under  their  bylaws. 

Sec.  25.  This  act  shall  only  bo  construed  so  as  to  enable  said  associations  to  col- 
lect up  and  divide  their  assets  and  wind  up  their  alfairs,  and  not  to  allow  them  to 
transact  new  busincrs:  Providedf  that  this  act  [sections  24  and  25]  shall  only  apply 
to  tho  city  of  Philadelphia. 

(Page  594.) 

Sec.  145.  In  all  cases,  wlicro  payment  has  been  made  of  all  the  money  or  amount 
due  or  to  become  duo  in  any  mortgage,  and  tho  legal  holder  or  holders  thereof  have 
failed,  from  any  cause  whatever,  to  enter  satisfaction  upon  tho  record  of  the  same, 
and  shall  so  continue  for  six  months,  in  such  case,  the  mortgagor  or  mortgagors, 
his,  her  or  their  legal  representatives,  or  the  owner  or  owners  of  tho  mortgaged  prem- 
ises, or  any  or  either  of  them,  uay  petition  the  court  of  common  pleas  whore  the 
mortgaged  premises  are  situate,  setting  forth  the  premises;  whereupon  the  said 
court  shall  direct  tho  sherifif  of  said  county  to  serve  a  notice,  stating  the  facts  set 
forth  in  tho  j)ctition,  on  the  legal  reprcsentativo  or  representatives,  if  to  be  found 
in  tho  ccuuty ;  and  in  caso  tho  parties  can  not  be  found  in  tho  said  county,  then  the 
sheriff  shall  give  public  notice  as  aforesaid,  in  one  or  more  newspapers  published 
within  or  nearest  to  tho  said  county,  ouco  a  week  for  four  weeks  successively,  prior 
to  the  thcu  next  term  after  tho  petition  has  been  presented,  requiring  the  said  par- 
ties to  appear  at  tho  next  term  and  answer  tho  petition  aforesaid;  at  which  term,  or 
any  subsequent  term,  the  said  court,  ou  duo  proof  being  made  that  the  full  amoui&t 
for  which  tho  said  mortgage  was  given  has  been  paid,  are  hereby  authorized  and 
required  to  decrco  and  direct  that  satisfaction  shall  bo  entered  upon  the  record 
thereof,  by  the  recorder  of  tho  proper  county,  in  [on]  payment  of  tho  costs  due  rel- 
ative to  tho  entry  of  said  mortgage,  or  any  proceedings  thereon;  which  said  satis- 
faction, 60  entered,  shall  forever  thereafter  discharge,  defeat  and  release  the  same, 
and  shall  likewise  bar  all  actions  brought  or  to  be  brought  thereon,  as  fully  and 
effectually,  to  all  intents  and  purposes,  as  if  the  satisfaction  had  been  entered  by 
the  legal  holder  or  holders  of  thu  said  mortgage ;  but  if  either  of  the  parties  shall 
desire  any  matter  of  fact  that  is  affirmed  by  one  and  denied  by  the  other,  to  bo  tried 
by  a  jury,  an  issue  shall  be  formed,  and  the  same  shall  be  tried  accordingly,  and  if 
tho  jury  shall  find  that  tho  full  amount  for  which  the  said  mortgage  was  given  has 
been  paid,  then  satisfaction  shall  bo  entered  on  the  record  as  aforesaid ;  and  in  all 
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cases  where  the  legal  holder  or  holders  of  snch  mortgage,  at  the  time  of  such  pay- 
ment, shall  have  beeu  a  building  and  loan  association,  or  other  corporation,  whose 
existence  in  law  has  terminated  or  become  doubtful,  or  whoso  affairs  have  been 
wound  up,  the  notice  required  by  this  act  shall  be  served  on  either  the  president  or 
treasurer  last  in  office  in  said  association  or  corporation,  if  he  is  to  be  found  in  the 
county,  otherwise  public  notice  shall  be  given  in  one  or  more  newspapers  within  or 
nearest  to  the  county,  in  the  manner  aforesaid. 

(Page  1613.) 

Sec.  189.  *  *  *  moneys  loaned  by  building  and  loan  associations  shall  be  sub- 
ject to  tax,  the  same  as  money  loaned  by  individuals. 

BRIGHTLY'S  PURDON^S  DIGEST,  SUPPLEMENT  OF  1891. 

(Page  2447.) 

Section  1.  In  addition  to  th3  corporate  powers  conferred  on  building  and  loan 
associations  by  the  thirty-seventh  section  of  the  act  of  twenty-ninth  April,  one 
thousand  eight  hundred  and  seventy-four  [Brightly's  Purdon's  Digest  of  1^83,  page 
223],  they  shall  have  the  right,  when  applications  for  loans  by  the  stockholders 
thereof  shall  exceed  the  accumulations  in  the  treasury,  to  make  temporary  loans  of 
such  sum  or  sums  of  money  to  meet  such  demands,  not  exceeding  in  the  aggregate 
of  such  loan  at  any  time  fifteen  thousand  dollars  ($15^000),  at  a  less  rate  of  interest 
than  six  per  centum,  and  secure  the  payment  of  the  same  by  note,  bond,  or  assign- 
ment of  its  judgments  and  mortgages  as  collateral;  said  loans  to  be  repaid  out  of 
the  accumulations  in  the  treasury,  as  soon  as  sufficient  is  paid  in  and  there  is  no 
demand  therefor  by  borrowing  stockholders. 

LAWS  OF  1893. 

Act  No.  50. 

Section  1.  Cooperative  banking  associations  may  be  incorporated  under  this  act 
upon  compliance  with  the  requirements  of  section  cloven,  article  sixteen,  state 
constitution,  when  ten  or  more  persons  of  lawful  age,  citizens  of  this  common- 
wealth, who  shall  have  associated  themselves  together  by  written  articles  of  asso- 
ciation for  the  purpose  of  carrying  on  a  cooperative  banking  business  where  the 
profits  derived  from  the  business  shall,  after  paying  all  legitimate  expenses,  be 
divided  pro  rata  among  the  depositors  and  borrowers  of  the  bank  in  proportion  to 
their  deposits  or  loans  to  each  class,  one-half  of  the  net  profits ;  and  a  dividend  not 
to  exceed  six  per  centum  per  annum  on  original  subscribed  stock  may  be  considered 
legitimate  expenses. 

Sec.  2.  Such  persons  so  associating  may  adopt  any  corporate  name  indicating  their 
cooperative  character  and  which  has  not  been  previously  adopted  by  any  other  cor- 
poration formed  under  this  act:  Provided,  the  last  three  words  of  such  name  shall 
be  Cooperative  Banking  Association,  and  it  shall  not  be  lawful  to  use  in  sucb  name 
either  of  the  words  *' society"  or  "  company, ''  and  that  any  violation  of  this  proviso 
by  any  corporation  formed  under  this  act  shall  render  each  member  thereof  person- 
ally liable  for  all  its  debts. 

Before  any  company  formed  under  this  act  shall  commence  its  business  its  articles 
of  association  shall  be  filed  and  recorded  in  the  office  of  the  secretary  of  the  common- 
wealth, and  two  copies  of  said  articles  shall  be  made  which  the  said  secretary  of  the 
commonwealth  shall  certify  by  his  official  signature  and  the  seal  of  this  common- 
wealth as  being  correct  copies  of  said  articles  so  filed  and  recorded;  one  of  said  cer- 
tified copies  shall  be  filed  and  recorded  in  the  office  of  the  clerk  of  the  county  in  which 
the  office  of  the  association  shall  be  located  and  the  said  clerk  shall  certify  by  his 
H.  Ex.  209 43 
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odlci&l  signaturo  and  seal  of  liis  office  tiiat  the  said  certified  copy  of  said  Articles  lias 
becu  filed  and  recorded  in  his  office  and  tko  other  certiiied  copy  of  said  articles 
sliall  be  held  by  the  oBseciation named  therein,  and  the  said  articles  or  copies  thereof 
duly  certiiied  by  either  of  th«  aforesaid  officers,  may  be  used  as  eyidenco  iu  all  courts 
and  places  of  the  incorporation  of  as  well  as  for  or  a^inst  snch  association,  and  the 
said  secretary  of  the  commonwealth  and  the  said  county  clerk  shall  be  paid  for  said 
filing  and  recording  and  certifying  at  the  rate  of  ten  cents  for  each  hundred  words 
contained  in  said  articles,  and  after  such  articlea  of  association  shall  have  been  made, 
filed  and  recorded  as  herein  required,  the  person  signing  the  same  and  such  other 
persons,  partnerships  or  corporations  who  shall,  from  time  to  time,  own  or  possess 
any  share  in  the  stock  capital  of  »uch  association,  and  their  several  successor  and 
assigns,  shall  bo  deemed  and  taken  to  be  a  body  corporate  and  by  the  name  and  for 
the  purposes  mentioned  in  snch  articles  of  association. 

Sec.  3.  The  articles  of  association  shall  be  signed  by  the  persons  originally  asso- 
ciating themselves  together  and  shall  bo  acknowledged  by  at  least  five  of  them  before 
a  notary  public,  and  shall  state  distinctly  (a)  the  name  by  which  this  association 
shall  bo  known,  (b)  the  place  in  this  state  where  its  principal  office  is  to  bo  located, 
(c)  the  purpose  or  object  for  which  it  is  formed,  (d)  amount  of  its  stock  capital,  (e) 
the  amount  of  each  share  of  stock  of  such  capital,  such  shares  not  to  exceed  ten  dol- 
lars per  share,  and  how  such  share  may  be  paid  for,  (f)  the  aonount  of  capital  that 
will  bo  actually  paid  in  before  conunencing  business;  also  amount  of  preferred  stock 
to  be  assigned  t#  stockholders  who  may  hereafter  earn  stock  ftom  custom  divi- 
dends, (g)  whether,  and  if  so  to  what  extent,  loans  or  deposits  of  mooey  ace  to  be 
received  for  use  in  its  business,  (h)  the  terms  upon  which  persons  may  become  mem- 
bers, (i)  on  what  days  in  January  regular  annual  meetings  of  the  members  are  to  be 
held,  (j)  such  other  matters  not  repugnant  to  this  act  as  may  be  deeaied  proper  and 
necessary,  (k)  the  term  of  its  existence  not  to  exceed  twenty  years,  and  (1)  names  of 
the  first  associates,  their  respective  residences  and  the  number  of  shares  held  by 
each  of  them.  No  such  association  shall  commence  business  until  the  financial 
standing,  responsibility  and  character  of  the  original  stockholders  shall  have  been 
approved  and  certified  by  the  superintendent  of  the  banking  department  of  the  com- 
monwealth. 

Sec.  4.  The  stock  capital  of  any  such  association  shall  consiat  of  the  amounts 
standing  to  the  credit  of  the  members  on  account  of  the  shares  allotted  to  them, 
certificates  of  which  shall  be  Issued  from  time  to  time  as  shares  shall  be  fully  paid 
up  or  earned. 

Sec.  5.  It  shall  be  the  duty  of  such  company  to  exhibit  in  some  conspicuous  place 
in  its  principal  office  at  all  times  a  list  of  stockholders  and  the  amount  of  stock  held 
by  each  stockholder,  the  amount  of  stock  subscribed  or  corned  at  the  time  of  exkch 
last  annual  meeting;  also  the  amount  of  preferred  stock  which  shall  not  be  a  liabil- 
ity stock  only  as  it  becomes  assigned  to  individual  stockholders. 

Sec.  G.  It  shall  be  the  duty  of  the  auditors  to  audit  all  books,  papers  and  vouchers 
of  the  company  annually,  or  at  any  time  when  called  upon  in  writing  bo  to  do  by 
the  president  or  any  ten  of  the  stockholders,  or  twenty  of  the  depositors  when 
joined  by  at  least  five  of  the  stockholders,  and  each  of  these  audits  shall  be  ren- 
dered in  writing  which  shall  give  a  statement  of  tho  assets  and  liabilities  of  said 
company ;  also  a  detailed  statement  of  the  character  and  nature  of  all  the  notes  and 
securities  held  by  the  association,  and  such  statement  shall  be  posted  conspicuously 
in  tho  office. 

Sec.  7.  No  profits  shall  be  paid  out  to  any  stockholder  until  the  total  registered 
amount  of  stock  shall  be  fully  paid  in  cash,  or  earned  from  the  net  profits  of  the 
company. 

Sec.  8.  It  shall  be  lawful,  if  the  bylaws  so  provide,  for  any  minor  to  take  and 
hold  shares  in,  or  to  make  loans  or  deposits  of  money  to  or  with  any  such  corpora- 
tion, and  for  such  association  to  pay  any  minor  any  moneys  that  may  be  due  to  him 
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in  respect  of  any  shares,  loans  or  deposits  standing  in  his  name,  nnd  his  receipt 
therefor  shall  be  in  all  respects  valid  in  law,  but  such  minor  shall  not  be  eligible  to 
hold  any  office  in  such  association  though  ho  may  bo  subject  to  its  bylaws  and  vote 
at  any  meeting  of  its  members. 

Sec.  9.  Depositors  and  borrowers  to  whom  dividends  are  duo  shall  not  withdraw 
the  same,  but  shall  take  full  paid  stock  in  lieu  thereof,  until  the  registered  and  pre- 
ferred stock  of  the  company  becomes  fully  paid  up,  and  as  each  share  of  stock 
becomes  fully  paid  up  this  class  of  stockholders  may  become  voting  members,  but 
each  shareholder  shall  bo  entitled  to  but  one  vote  on  each  share  of  stock. 

The  company  shall  be  controlled  by  a  board  of  six  directors  who  shall  serve  for 
three  years,  two  of  which  shall  bo  elected  annually,  and  provision  shall  bo  made  at 
the  first  election  to  elect  two  to  servo  one  year,  two  to  serve  two  years,  and  two 
for  threo  years.  Said  directors  shall  elect  a  president  and  secretary  from  their 
number  and  said  directors  shall  have  full  control  of  all  employ^  and  business 
of  the  association,  subject  to  bylaws,  but  no  employ^  shall  be  a  director.  The 
bylaws  shall  provide  rales  and  regulations  for  the  loaning  or  discounting  of  the 
capital  and  deposits  of  the  association  and  the  nature  of  its  securities  and  no  loan 
shall  be  made  to  any  individual,  firm  or  company,  either  singly  or  collectively,  in 
excess  of  ten  per  centum  of  the  deposits  of  the  association  at  the  time  of  making 
such  loan,  and  any  violation  of  this  provision  will  render  the  person  or  cashier  so 
making  liable  upon  his  bond  and  the  directors  sanctioning  such  a  loan  will  render 
them  individually  liable,  unless  a  protest  bo  entered  at  the  first  monthly  meeting 
subsequent  to  the  making  of  such  loan. 

Two  auditors  shall  bo  elected  annually  by  the  stockholders  from  their  number  at 
their  annual  meeting  in  January,  and  one  auditor  shall  be  elected  by  the  depositors 
from  their  number  on  first  Monday  of  each  December,  notice  of  which  election  Hhall 
bo  posted  conspicuously  in  the  bank  room  for  at  least  three  weeks  prior  to  the  elec- 
tion of  such  auditor,  all  of  which  shall  serve  for  one  year. 

Sec.  10.  Tho  members  shall  be  severally  and  jointly  liable  for  all  deposits,  debts 
for  labor,  or  service  of  any  kind  performed  for  such  association,  and  for  any  other 
debts  lawfully  incurred  under  the  provisions  of  this  act;  each  of  the  members  shall 
be  liable  to  twice  the  amount  of  his  subscribed  or  earned  stock  capital,  and  no  more, 
but  no  suit  shall  be  brought  or  any  exocution  issued  against  any  member  individually 
until  a  judgment  be  first  obtained  for  such  dei>OBits,  labor,  services,  or  other  lawful 
debts  against  such  association  and  execution  thereon  be  returned  unsatisfied,  in 
whole  or  in  part,  and  in  case  any  member  shall  be  compelled  to  pay  any  such  judg- 
ment, or  any  part  thereof,  beyond  his  pro  rata  liability  therefor,  he  shall  have  the 
right  to  call  upon  all  the  members  to  pay  their  pro  rata  share  of  the  same,  or  up  to 
their  pro  rata  liability  therefor,  and  may  sue  them  jointly,  or  severally,  or  any 
member  of  them,  and  recover  in  such  action  the  ratable  amount  due  from  the  mem- 
ber or  members  so  sued. 

Sec.  11.  Any  such  association  may  take,  hold,  lease  and  convey  such  real  estate 
as  may  be  necessary  for  the  purpose  of  its  organization,  and  may  sue  and  be  sued  in 
its  corporate  name,  and  may  submit  any  matter  in  dispute  to  arbitration,  and  shall 
have  a  common  seal,  which  shall  not  be  altered  or  imitated,  and  shall  bear  the  cor- 
porate name  of,  together  with  such  device  or  motto  as  may  be  adopted  by  such 
association,  and  such  seal  shall  be  impressed  upon  the  articles  of  association. 

Sec.  12.  Any  person  appointed  to  any  position  in  any  such  association  requiring 
the  receipt,  payment,  management,  or  use  of  money  belonging  to  such  association, 
shall,  before  entering  upon  the  discharge  of  his  duties,  become  bound  with  two  or 
more  good  and  sufficient  sureties,  or  insurance  bonds,  in  such  sum  and  form  as  the 
d irectors  shall  require  and  approve;  and  the  directors  may  also  require  from  any 
other  eraployds  of  such  association,  bonds  with  good  and  sufficient  sureties  for  the 
faithful  discharge  of  duties. 

Sec.  13.  The  first  meeting  of  any  such  association  may  be  called  by  a  notice  signed 
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by  any  two  of  the  associates  who  signed  its  articles  of  association,  setting  forth  tke 
timo  and  place  and  objects  of  such  meetings,  such  notice  to  be  moiled  to  tho  address 
of  each  associate,  at  least  four  days  clear  prior  to  such  meeting,  and  a  minority  of 
such  associates  at  such  meeting  shall  be  competent  to  make  all  such  bylaws  as  they  may 
deem  necessary  for  tho  proper  management  of  the  association,  so  thatany  sach  bylaws 
are  not  repugnant  to  or  inconsistent  with  tho  provisions  of  this  act,  or  any  law  of  the 
state  or  United  States,  and  to  elect  such  officers  as  are  heretofore  provided  by  this 
act,  and  such  officers  shall  hold  office  until  their  successors  shall  have  been  elected 
and  installed. 

Sec.  14.  Any  association  may  alter  or  amend  its  articles  of  association  and  may 
alter  or  rescind  any  bylaws,  or  make  any  additional  bylaws  with  tho  consent  of  the 
majority  of  its  members  present  at  a  special  meeting  convened  for  sach  parposo,  bat 
tho  notice  calling  such  meeting  shall  set  forth  fully  and  clearly  tho  proposed  altera- 
tions, amendment,  rescission  or  addition;  and  any  alteration  or  amendment  of 
tho  articles  of  association  shall  bo  approved,  filed,  recorded  and  certified  in  the 
same  manner  as  the  original  articles  of  association. 

RHODB  ISLAND. 

Tho  laws  of  this  stato  contain  no  general  legislation  relating  especially  to  building 
and  loan  associations. 

SOXTTH  CAROLINA. 

ACTS  OF  1886. 

[NoTK. — Building  and  loan  associations  are  governed  by  the  general  incorporation 
law  (act  No.  288,  acts  of  1886).  Tho  sections  of  said  law  in  which  building  and  loan 
associations  aro  specifically  mentioned  aro  given  bctow.] 

Act  No.  288. 

Skction  5,  (as  amended  by  act  No.  439,  acts  of  1890).  Upon  tho  completion  of  the 
organization  of  tho  company,  and  the  payment  to  the  treasurer  of  tho  company,  or 
some  officer  dcsiguated  for  that  purpose,  in  cash,  of  at  least  twenty  per  cent  of  tho 
capital  subscribed,  payable  in  money,  and  tho  payment  of  tho  remainder  of  tho  capi- 
tal stock  so  subscribed  for  payable  in  money  being  secured,  to  be  paid  in  such  instal- 
ments and  at  such  times  as  may  be  provided  in  tho  written  declaration  required  by 
section  1,  and  also  tho  delivery  to  such  officer  or  officers  at  least  twenty  per  cent  of 
the  property  so  subscribed  to  the  capital  stock,  with  security  for  thedelivery  of  the 
remainder  of  said  property  so  subscribed  to  the  capital  as  may  bo  promised  in  said 
declaration  required  by  section  1,  tho  board  of  corporators  shall,  in  writing,  over 
their  signatures,  certify  tho  same  to  the  secretary  of  state,  who  shall  issuo  to  the 
company  a  certificate  that  they  have  boon  fully  organized  according  to  tho  laws  of 
South  Carolina,  under  the  namo  and  for  tho  purpose  indicated  in  their  written 
declaration,  and  thnt  they  are  fully  authorized  to  commence  business  under  their 
charter,  a  copy  of  which  certificate  shall  be  recorded  in  tho  office  of  the  register  of 
mesiio  conveyance  for  each  county  where  such  company  shall  have  a  business  office: 
Providcdj  that  in  cases  of  building  and  loan  associations  and  other  like  corpora- 
tions, when  by  tho  term8  of  tho  declaration  tho  capital  stock  is  to  bo  paid  in  in 
instalments,  the  certificate  herein  provided  for  may  bo  issued  when  50  per  cent  of 
tho  first  instalment  of  such  capital  stock  shall  have  been  paid  in  and  tho  provisions 
of  this  act  in  other  respecta  complied  with,  and  tho  certificate  sa  issued  may  make 
such  provisions  for  the  winding  up  of  such  coq)oratioii  as  is  embodied  in  such  written 
declaration. 

Sec.  14,  (as  amended  by  act  No.  17,  acts  of  1888).  Tho  corporation  shall  have  a 
lien  ux>on  tho  stock  of  6ach  shareholder  for  all  amounts  which  may  bo  duo  upon  his 
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subscription  for  stock,  and  in  case  of  failnro  by  liim  to  pay  within  thirty  days  after 
the  time  appointed  any  instalment  required  to  be  paid  by  the  terms  of  the  sub- 
scriptlon,  such  corporation,  after  thirty  days'  personal  notice,  or,  if  that  can  not  be 
given,  notice  by  mail,  addressed  to  the  place  of  residence  of  the  subscriber,  if  known, 
and  by  advertisement  by  publication  in  the  public  newspaper  published  nearest  to 
the  place  of  business  of  such  corporation  once  a  week  for  four  successive  weeks, 
may,  at  its  option,  consolidate  into  as  many  par  shares  as  the  money  paid  by  such 
defaulting  subscriber  will  amount  to,  and  issue  to  such  stockholder  a  certificate 
therefor,  and  declare  the  fraction  of  a  share  remaining  unpaid  forfeited  to  the  cor- 
poration, or  may  proceed  to  collect  what  may  remain  unpaid  of  the  original  sub- 
scription by  suit;  but  if  such  subscriber  be  dead  at  the  time  of  the  default,  such 
forftntare  shall  not  be  declared  till  after  the  expiration  of  the  time  when  the  repre. 
sentativo  is  exempt  from  suit.  If  such  subscription  for  stock  be  declared  forfeited, 
such  corporation  may  proceed  and  sell  the  forfeited  share,  and  the  shares  subscribed 
but  not  paid  for  by  such  defaulting  subscriber,  at  public  or  private  sale,  and  the 
purchaser  shall  become  the  owner  thereof,  subject  to  the  terms  of  the  original  sub- 
scription. No  stock  shall  beMssued  by  any  company  incorporated  under  the  provis- 
ions of  this  act  until  fully  paid  according  to  the  terms  of  the  subscription,  except 
in  cases  of  building  and  loan  associations  and  other  corporations,  when  by  the 
terms  of  the  charter  the  capital  stock  is  to  bo  i)aid  in  instalments,  and  no  trans- 
fers of  stock  shall  be  valid,  except  as  between  the  parties  thereto,  until  the  same 
shall  have  been  regularly  entered  upon  tho  books  of  the  company,  so  as  to  show  the 
name  of  the  person  by  whom  and  to  whom  the  transfer  is  made,  the  number  and 
other  designation  of  the  shares  and  the  date  of  the  transfer. 

Sec.  34,  (as  amended  by  act  No.  17,  acts  of  1888).  The  following  acts  and  sections, 
and  all  acts  and  parts  of  acts  amendatory  thereof,  be,  and  the  same  are  hereby, 
repealed :  *  *  *  an  act  to  provide  for  and  regulate  the  incorporation  of  build, 
ing  and  loan  associations  in  this  state,  approved  the  22d  day  of  December,  1885: 
Providedf  the  provisions  of  this  act  shall  not  affect  the  corporate  existence  of  any 
corporation  heretofore  formed  under  any  general  or  special  law;  but  all  such  corpo- 
rations shall  be  subject  to  all  the  provisions  of  this  act  thot  are  made  applicable 
thereto. 

SOUTH  DAKOTA. 

LAWS  OF  1891. 
Chapter  39. 

Section  1.  Any  building  and  loan  association  incorporated  or  to  be  incorporated 
under  and  by  virtue  of  the  laws  of  the  state  of  South  Dakota  may  permit  parents  and 
guardians  to  take  aud  hold  shares  in  such  association  in  behalf  and  for  the  use  of 
their  miuor  children  or  wards,  providing  the  costs  of  such  shares  be  defrayed  by 
such  parent,  guardian,  child  or  ward  in  such  manner  as  the  costs  in  other  shares 
are  defrayed. 

Sec.  2.  Minors  who  have  no  guardians  and  who  support  themselves  by  their  own 
exertions,  who  make  their  own  contracts  and  transact  their  own  business  may  take 
and  hold  shares  so  long  as  they  comply  with  the  bylaws  of  said  corporation,  and 
may  withdraw  said  stock  at  any  time  as  otherwise  provided  and  may  demand  the 
redemption  of  their  certificates  of  stock  at  their  maturity. 

LAWS  OF  1893. 

Chapter  40. 

Section  1.  Any  nine  or  more  persons  being  of  full  age,  two-thirds  of  whom  shall 
be  citizens  of  this  state,  may  form  an  association  as  provided  in  this  act.  All  asso- 
ciations formed  under  the  provisions  hereof  or  that  ma^'  hereafter  comply  with  th' 
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same,  as  hereinafter  provideil,  shall  be  known  as  cooperative  building  and  loan  aaao- 
ciations,  and  the  name  of  every  such  association  shall  contain  as  a  part  thereof  either 
the  words  ''  baildiug  and  loan  association/'  **  savings  and  loan  association/'  or 
''  savings  association.'' 

8bc.  2.  The  object  and  porposes  of  snch  associations  shall  be  to  encourage  industry, 
frugality,  home  building  and  savings  among  their  members;  the  aecumnlatioa  of 
savings  and  the  loan  of  such  accumulations  to  their  members,  the  purchase  of  real 
estate,  the  erection  of  buildings  and  the  making  of  improvements  thereon  and  on  the 
lands  of  their  members,  and  removing  incumbrances  therefrom,  and  the  accumulation 
of  a  fund  to  be  returned  to  snch  of  their  members  as  do  not  obtain  loans,  when  they 
have  accumulated  a  certain  sum,  or  at  any  time  when  such  members  shall  desire  the 
same  or  the  association  shall  desire  to  repay  the  same,  and  sueh  association  shall 
have  power  to  accomplish  said  purposes. 

Skc.  3.  Such  associations  shall  become  incorporated  by  the  said  nine  or  more  per- 
sons making,  signing  and  acknowledging  in  the  manner  and  form  prescribed  for  the 
acknowledgment  of  deeds  in  this  state,  a  certifieate  wherein  shall  be  stated  the  name 
of  said  association,  that  the  association  is  formed  under  and  for  the  purpose  pre- 
scribed in  this  act,  the  location  within  this  state  of  its  principal  office  or  place  of 
business,  the  amount  of  its  authorized  cxipital  stock,  the  limit  of  the  number  of  its 
shares,  and  the  time  for  which  it  is  to  exist,  the  names  and  residences  of  the  sub- 
scribers and  the  number  of  shares  of  its  capital  stock  subscribed  by  each,  the  num- 
ber of  its  directors  and  the  names  and  residences  of  those  who  are  selected  as 
directors  who  shall  hold  their  office  until  the  next  annual  election  or  until  their 
successors  arc  elected  and  qualified^  Said  certificate  shall  be  filed  and  recorded  in 
tho  office  of  the  secretary  of  state,  and  upon  such  certificate  being  so  filed  the  secre- 
tary of  state  shall  issue  letters  patent  in  the  usual  form  incorporating  the  subecribere 
into  a  body  corporate  by  the  name  chosen,  which  letters  patent  shall  be  recorded  in 
the  office  of  the  register  of  deeds  of  the  county  where  said  association  is  located. 

Sec.  4.  The  officers  of  the  association  shall  consist  of  a  board  of  directors  or  trus- 
tees of  not  less  than  five  (5)  nor  more  than  thirteen  (13),  who  shall  be  members  of 
the  association,  and  such  board  shall  elect  a  president,  vice-president,  secretary  and 
ti'casuror  and  such  other  officers  as  may  be  authorized  by  the  bylaws.  The  duties 
and  compensation  of  the  officers,  their  terms  of  office,  the  time  and  manner  of  their 
election,  and  che  time  of  regular  meetings  of  the  officers  and  shareholders,  shall  be 
determined  by  the  bylaws,  except  that  the  board  of  directors  may  determine  each 
year  the  compensation  of  the  treasurer  and  secretary.  Special  meetings  of  the  offi- 
cers and  shareholders  may  bo  called  and  held  as  provided  by  the  bylaws.  Each 
shareholder,  not  in  arrears  for  dues,  shall  be  entitled  to  one  vote  at  all  meetings  of 
the  shareholders  for  each  share  of  stock  owned  by  him  or  held  by  him  as  trustee. 
All  officers  shall  hold  office  until  their  successors  are  duly  elected  and  assume  the 
duties  of  their  office.  No  association  shall  expire  from  neglect  on  its  part  to  elect 
officers  at  the  time  prescribed  by  the  bylaws. 

Sec.  5.  The  authorized  capital  stock  of  such  association  shall  be  divided  into  such 
number  of  shares  of  such  par  value  as  shall  be  provided  for  by  the  articles  of  asso- 
ciation or  the  bylaws,  and  shall  be  paid  in  at  such  times,  amounts,  and  at  such 
places  as  the  bylaws  shall  provide.  Every  share  of  stock  issued  by  such  associa- 
tion shall  be  subject  to  a  lieu  for  tho  payment  of  unpaid  instalments,  fines,  taxes 
and  other  charges  incurred  thereon  under  the  provisions  of  the  articles  of  associa- 
tion and  bylaws,  and  the  bylaws  may  prescribe  the  form  and  manner  of  enforcing 
such  lien.  Now  shares  of  stock  may  bo  issued  in  lieu  of  shares  withdrawn  or  for- 
feited. The  stock  may  be  issued  in  one  or  more  successive  series  in  such  amounts  as 
tho  board  of  directors  or  stockholders  may  determine,  and  any  stockholder  wishing 
to  withdraw  the  amount  paid  in  by  him  to  such  association  shall  have  tho  right  to 
do  so  by  giving  thirty  (30)  days  notice  of  his  intention  to  so  withdraw,  when  such 
stockholder  shall  be  entitled  to  receive  the  amount  paid  in  and  such  proportion  of 
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the  profits  as  tho  bylaws  may  determine,  less  all  fines  and  other  charges :  Fivcidtd^ 
that  at  no  time  shall  more  than  one- half  of  tho  funds  in  tho  treasury  of  tho  associa- 
tion bo  applicable  to  tho  demands  of  with<lra wing  stockholders  without  tho  consent 
of  tho  board  of  directors,  and  also  that  no  stockholder  shall  bo  entitled  to  withdraw 
whose  stock  is  held  as  security  for  a  loan.  Upon  tho  death  of  a  stockholder,  his 
legal  representatives  shnU  bo  entitled  to  receive  the  full  amount  paid  on  his  stock 
and  legal  interest  thereon,  after  deducting  all  charges  against  said  stock.  No  fines 
shall  be  charged  to  a  docensed  member's  account  from  and  after  his  decease,  unless 
tho  legal  representatives  of  such  member  assumo  the  future  payments  on  the  stock. 
The  authorized  capital  stock  of  such  association  may  be  increased,  by  a  two- thirds 
vote  of  tho  board  of  directors,  a  certified  copy  of  a  resolution  of  the  board  of  direc- 
tors authorizing  such  increase  being  filed  with  tho  secretary  of  state. 

Sec.  6.  The  officers  of  the  association  shall  hold  stated  meetings  at  which  the 
moneys  in  the  treasury  shall  be  offered  for  loan  in  open  meeting,  and  the  stockholder 
who  shall  bid  the  highest  premium  for  the  preference  or  priority  right  of  loan  shall 
be  entitled  to  receive  a  loan  equal  to  the  par  value  of  the  shares  of  stock  held  by 
him  j  Provided,  that  good  and  ample  security  shall  be  given  by  the  borrower  to  secure 
the  repayment  of  tho  loan.  In  case  the  borrower  shall  u^lect  to  offer  security  that 
is  approved  by  the  board  of  directors  within  such  time  as  the  bylaws  prescribe, 
such  member  may  be  charged  with  one  month's  interest  upon  the  amount  of  the  loan 
so  bid  for,  xmd  a  fine  not  to  exceed  one(l)  dollar  per  share,  together  with  any  expense 
incurred,  and  the  money  shall  be  resold  at  the  next  regular  meeting.  In  ease  of 
non-payment  of  any  instalment  of  dues,  interest,  premiums,  fines,  insurance,  taxes 
or  other  sums  due  from  the  borrower  to  the  association  for  the  space  of  six  (6)  months 
after  such  delinquency  occurs,  the  whole  sum  loaned,  together  with  the  unx>aid 
premium  bid  therefor,  and  all  interest,  fines,  insurance,  taxes  and  dues  on  stock 
pledged  for  said  loan,  shall  become  due  and  payable  and  may  be  at  onoe  collected 
for  the  full  period  for  which  tho  same  were  contracted  to  be  paid. 

Sec  7.  Any  borrower  may  voluntarily  repay  a  loan  at  any  time  by  the  payment 
of  tho  principal  sum  borrowed,  together  with  the  interest  to  the  date  of  such  repay- 
ment, and  such  per  cent  of  premium  per  annum  as  may  have  been  bid  for  the  pief- 
ercnco  or  priority  right  to  such  loan,  together  with  any  fines  or  other  charges  tiiat 
may  bo  due  by  such  borrower  at  the  time  of  the  repayment,  and  in  case  the  amount 
of  premium  bid  for  the  priority  right  to  such  loan  bo  deducted  in  advance,  and  the 
repayment  thereof  is  made  before  the  expiration  of  tho  eighth  year  af^er  the  organ* 
iziition  of  tho  association,  there  shall  be  refunded  to  such  borrower  one-eighth  of  the 
premium  bid  for  every  year  of  tho  said  eight  years  unexpired,  providing  that  when 
tho  stock  is  issued  in  separate  series  tho  time  shall  be  computed  from  the  date  of 
issuing  the  shares  of  stock  on  which  tho  loan  was  made,  and  when  the  series  of  stock 
has  a  less  period  than  eight  years  to  complete  the  full  payment  thereof,  or  a  longer 
period  than  eight  years  from  the  date  of  said  series  to  complete  the  full  payment 
thereof,  there  shall  bo  refunded  only  pro  rata  for  the  unexpired  term  of  the  scries. 
But  tho  bylaws  of  such  association  may  prescribe  diflcrent  terms  upon  which  loans 
may  be  repaid,  and  the  voluntary  repayment  of  loans  can  only  be  mode  in  accord- 
ance with  the  bylaws  of  the  association.  Loans  made  in  accordance  with  the  pro- 
visions of  this  act  shall  become  due  and  payable  upon  the  date  of  the  nimturity  of 
tho  stock  of  the  borrowing  member  pledged  as  collateral  security  to  such  loan,  but 
the  payments  made  by  the  borrowing  member  upon  tho  stock  so  pledged  shall  not 
be  considered  as  payments  upon  the  principal  of  the  loan. 

Sec.  8.  Such  associations  may  contract  for  and  collect-  from  their  members  the 
premiums  or  bonus  bid  by  their  stockholders  for  preference  or  priority  right  to  loans 
in  i>eriodical  instalments,  and  such  premiums  or  bonus  so  paid  in  instalments  shall 
not  be  deemed  usurious,  and  shall  bo  taken  to  bo  a  payment  as  it  falls  due  in  contra- 
distinction to  a  premium  offered  and  paid  in  advance. 

Sec.  9.  Such  associations  shall  iiave  the  right  to  impose  fines  upon  their  members 
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for  the  non-paymoDt  of  dues,  interest,  prcroinmB,  taxes,  insurance  or  other  sums 
which  may  be  duo  such  nsHociations  at  the  times  nnd  in  the  manner  provided  for  the 
payment  of  the  same  by  their  bylaws,  which  fines  shall  be  a  lien  upon  the  stock  of 
such  defaulting  member,  or  upon  any  other  property  or  security  held  by  the  associo* 
tion  and  belonfi^ing  to  such  member,  and  no  fine,  premium,  bonus  or  premiums  paid 
by  members  for  preference  or  priority  right  to  loans,  fines  or  interest  on  such  pre- 
miums (hall  be  deemed  a  Tiolation  of  any  statute  against  the  taking  of  usury,  and 
they  may  be  enforced  and  shall  be  collectible  from  the  members  of  the  associationa 
in  accordance  with  the  provisions  of  its  bylaws. 

Sec.  10.  Any  association  incorporated  by  or  under  the  provisions  of  this  act,  or 
any  one  heretofore  incorporated  accepting  of  the  provisions  of  the  same,  as  herein- 
after provided,  is  hereby  authorized  and  empowered  to  purchase  at  any  sherifTs  or 
other  judicial  sale,  or  at  any  other  sale,  public  or  private,  any  real  estate  upon 
which  such  associations  may  have  or  hold  auy  mortgage,  judgment,  lieu  or  other 
incumbrance,  or  in  which  said  association  may  have  an  interest;  and  the  real  estate 
so  purchased,  or  any  other  that  such  association  may  hold,  they  shall  have  power  to 
sell,  convey,  lease  or  mortgage  at  pleasure  to  any  person  or  persons  Vvhatsoever,  and 
all  soles  of  real  estate  heretofore  made  by  such  association  to  any  person  or  jiersons, 
are  hereby  confirmed  and  made  valid. 

Sec.  11.  The  associations  may  by  proper  bylaws  provide  for  the  retirement  of 
unpledged  shares  of  any  series  at  any  time  by  enforcing  withdrawals  of  same,  pro- 
vided that  the  shares  to  be  so  retired  shall  bo  determined  by  lot,  and  that  the 
holders  of  the  same  shall  be  paid  the  full  value  of  their  shares  as  determined  by  the 
last  annual  or  semi-annual  distribution  of  profits,  less  all  fines  and  a  proportionate 
part  of  any  unadjusted  loss. 

Sec.  12.  When  each  unpledged  share  of  a  given  series  reaches  its  par  value,  all 
payments  of  dues  thereon  shall  cease,  and  the  holder  thereof  shall  be  paid  out  of  the 
funds  of  the  association  its  par  value  with  such  rate  of  interest  as  shall  bo  deter- 
mined by  the  bylaws,  from  the  time  the  board  of  directors  have  declared  such  shares 
to  have  matured  until  the  time  of  payment.  Provided,  that  at  no  time  shall  more 
thou  one-half  (^)  the  receipts  of  the  association  be  applicable  to  tho  payment  of 
matured  shares  without  the  consent  of  tho  board  of  directors.  The  order  of  payment 
of  matured  shares  shall  be  determined  by  the  board  of  directors. 

Sec.  13.  Whenever  any  member  shall  be  six  (G)  months  in  arrears  for  non-payment 
of  dues  upon  mnpledged  shares  the  secretary  of  tho  association  shall  give  him  notice 
thereof  in  writing,  with  a  statcmcut  of  his  arrearages,  by  mailing  the  same  to  him 
at  the  last  post  office  address  given  by  him  to  the  association,  and  if  he  shall  not  pay 
the  some  at  tho  second  regular  monthly  meeting  thereafter,  tho  board  of  directors 
may  at  their  option  declare  his  shares  forfeited,  and  at  the  time  of  such  forfeiture 
tho  withdrawal  value  thereof  shall  bo  determined  and  stated,  and  the  defaulting 
member  shall  be  entitled  to  withdraw  tho  same  without  interest  within  one  (1)  year, 
upon  tho  same  conditions  as  shall  be  required  of  withdrawing  shareholders. 

Sec.  14.  Such  association  may  borrow  money  for  tho  purpose  of  making  loans, 
paying  withdrawals  or  refunding  existing  iudcbtcdncss,  not  exceeding,  however, 
fifty  (50)  per  cent  of  its  then  accumulated  assets  and  ns  security  for  tho  same  its 
board  of  directors  may  pledge  or  mortgage  such  portion  of  its  mortgage  loans  or 
other  assets  as  they  may  deem  expedient.  Any  association  having  a  surplus  in  its 
treasury  for  which  there  is  no  demand  for  loans,  withdrawing  shareholders,  matured 
stock  or  other  obligations,  may  loan  tho  same  to  another  similar  association  organ- 
ized under  tho  provisions  of  this  act,  or  having  accepted  of  the  same  as  hereinafter 
provided,  subject  to  the  provisions  of  this  scctionon  the  part  of  tho  borrowing  associ- 
ation. No  association  shall  borrow  or  make  loans  authorized  by  this  section  except 
by  a  two-thirds  vote  of  its  board  of  directors,  such  vote  to  bo  recorded  by  ayes  and 
nays  in  its  regular  minutes,  and  such  association  at  any  time  when  it  shall  have  a 
surplus  of  money  in  its  treasury  may  make  loans  to  persons  not  members  of  the  asso* 
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ciation  upon  real  estate  security  on  such  terms  and  at  sucli  rates  of  interest,  not  in 
excess  of  twelve  (12)  per  cent  per  annum,  as  its  board  of  directors  may  determine. 

Sec.  15.  Profits  and  losses  shall  bo  distributed  at  least  annually  to  the  shares  then 
outstanding  in  proportion  to  their  holding  value,  as  distinguished  from  their  with- 
drawing value.  At  each  periodical  distribution  of  profits,  the  board  of  directors 
may  reserve  and  carry  as  undistributed  j^rofits,  in  the  nature  of  a  guaranty  fund  any 
sum  from  the  net  profits  that  in  their  tliscrct ion  seems  v,iso  to  bo  applied  upon  any 
future  losses  that  may  occur,  which  fund  shall  not  be  deemed  a  part  of  the  full  value 
of  stock  in  liquidating,  surrendering  or  withdrawing  shares. 

Sec.  16,  No  transfer  of  shares  shall  bo  binding  upon  the  association  until  the  same 
shall  have  been  made  upon  its  books;  and  the  transferee  thereof  shall  tako  the 
same  charged  with  and  shall  be  responsible  for  all  the  obligations,  liabilities  and 
conditions  attaching  thereto,  or  secured  by  said  stock. 

Sec.  17,  Such  association  shall  havo  power  to  adopt  bylaws  not  inconsistent  with 
the  provisions  of  this  act,  defining  the  duties  of  officers  and  committees,  times  of 
meetings,  mode  of  determining  and  declaring  the  withdrawal  value  of  shares,  and 
regulating  all  other  matters  pertaining  to  their  business.  Such  associations  may 
in  their  original  bylaws  confer  authority  on  their  board  of  directors  to  make  amend- 
ments thereto. 

Sec.  18.  Any  person  of  sound  mind  may  become  a  member  of  such  association  by 
taking  ono  or  more  shares  therein,  and  having  his  name  and  post  office  address 
recorded  upon  the  books  of  the  association,  and  whenever  he  desires  his  post  office 
address  changed  ho  shall  give  written  notice  thereof  to  the  secretary  of  the  associa- 
tion, and  in  all  matters  requiring  notice  to  bo  given  to  the  members  of  such  associa- 
tions it  shall  be  sufficient  to  mail  such  notice  or  a  copy  thereof,  prepaid,  and 
directed  to  the  member  to  be  notified  at  his  last  furnished  post  office  address. 

Sec.  19.  The  filing  by  a  member  of  his  application  for  withdrawal  of  stock  held 
by  him  shall  not  sever  his  relation  to  the  association  as  a  stockholder,  but  such 
relation  shall  continue  and  he  shall  be  subject  to  all  thfl  duties  and  obligations  of  a 
stockholder  until  the  final  payment  to  him  by  the  association  of  the  withdrawal 
value  of  his  stock;  and  upon  such  payment  his  obligation  and  liability  as  a  stock- 
holder shall  cease,  as  to  the  stock  so  withdrawn. 

Sec.  20.  All  mortgages  given  to  associations  formed  under  this  act  for  loans  made 
or  to  bo  made,  shall  havo  priority  over  liens  upon  the  mortgaged  premises,  and  upon 
the  buildings  and  improvements  on  such  premises,  which  shall  be  filed  subsequent 
to  the  recording  of  such  mortgage  in  the  office  of  the  register  of  deeds  of  the  county 
where  such  premises  are  situated. 

Sec.  21.  Any  association  shall  have  authority  to  consolidate  with  ono  or  more 
corporations  organized  under  this  act  or  accepting  of  its  provisions,  upon  such 
terms  as  may  bo  agreed  upon,  when  such  consolidation  shall  bo  deemed  advisable 
by  the  unanimous  vote  of  the  directors  of  each  of  the  associations  so  consolidating, 
and  to  transfer  to  such  consolidated  corporation  its  entire  assets,  subject  to  the 
vested  rights  of  its  members. 

Sec.  22.  Such  associations  shall  annually  in  January  of  eacli  year  mako  to  the 
secretary  of  state  a  full  report  in  writing  of  their  aff'airs  and  financial  condition, 
setting  forth  in  detail  their  assets  and  liabilities  as  they  appeared  on  tho  thirty-first 
(3 1st)  day  of  December  preceding.  Such  report  shall  be  filed  not  later  than  the  fif- 
teenth day  of  January,  and  be  verified  by  an  officer  of  the  association.  Every  asso- 
ciation shall  make  any  further  reports  which  the  secretary  of  state  chall  require,  and 
in  such  form  and  as  to  such  matters  relating  to  tho  condition  and  conduct  of  the 
business  of  tho  association,  as  the  secretary  of  state  shall  designate.  And  it  shall 
bo  the  duty  of  tho  public  examiner  to  examine  at  least  onco  in  each  year  the  finan- 
cial condition  of  every  such  association  and  to  make  euch  report  of  said  examination 
as  ho  is  now  required  to  mako  regarding  the  examination  of  banks.  Any  wilful  false 
swearing  in  making  and  verifying  such  reports  by  tho  officers  of  such  association 
shall  bo  deemed  a  perjury. 
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Sec.  23.  If  any  nuch  af^HOciation  shall  fail  to  furnish  to  the  secretary  of  state  any 
report  rcqnircnl  by  this  act,  at  the  time  so  rcquirexl,  it  shall  forfeit  tho  sum  of  ten 
(10)  dollars  per  day  for  every  day  such  re]>ort  shall  l>o  wilfully  dclayo*!  or  withheld. 
The  secretary  of  state  may  maintain  action  in  his  name  of  office  to  recover  snch  pen- 
alty, and  tho  same  shall  be  paid  into  the  trensnry  of  tho  btato  and  applied  to  the 
expenses  of  his  department. 

Sec.  24.  All  asbociations  organized  under  the  provisions  of  this  act  shall  be  eab- 
ject  to  visitation  and  examination  at  all  times  by  the  public  examiner  or  his  depa- 
ties,  upon  tho  application  of  three  (3)  or  more  members  of  said  association.  If  it 
Khali  appear  to  said  examiner,  from  tho  report  of  any  such  association,  or  from  any 
'examination  by  him,  that  any  such  association  is  violating  tho  provisions  of  this 
^t,  or  is  couductiug  its  business  in  an  unsafe  or  unauthorized  manner,  he  shall  by 
an  order  under  his  hand  and  seal  addressed  to  such  association,  direct  the  discontin- 
uance of  such  illegal  and  unsafe  practices;  and  whenever  any  association  shall  neg- 
lect or  refuse  to  comply  with  such  order,  or  make  reports  as  required,  he  shall  com- 
municate such  facts  to  the  attorney  general,  who  shall  thereupon  bo  authorized  to 
institute  such  proceeding  as  tho  naturo  of  the  case  may  require. 

Sec.  25.  All  mortgages,  obligations,  undertakings  or  conveyances  of  real  property 
heretofore  f;ivcn  to,  or  mortgages,  obligations,  undertakings  or  conveyances  of  real 
property,  given  by,  and  all  contracts  entered  into  with  any  Lnilding  and  loan  asso- 
ciation heretofore  organized  or  doing  business  under  tho  laws  of  the  territory  of 
Dakota  or  state  of  South  Dakota  before  tho  passage  of  this  act,  such  association 
having  first  accepted  the  provisions  of  this  act,  as  hereinafter  provided,  aro  hereby 
mado  and  declared  to  be  good  and  valid  to  all  intents  and  purposes,  the  same  aa 
tliough  they  hod  been  mado  to  associations  organized  under  the  pro>isions  hereof. 

Sec.  26.  Xo  such  association  shall  ever  issue  any  preferred  or  uon -contributing 
stock  except  fully  paid  debenture  and  deposit  stock. 

Sec.  27.  Any  building  and  loan  OBSociation  which  has  mado  and  filed  its  articles 
of  incorx>oration  under  tho  laws  of  tho  territory  of  Dakota,  or  state  of  Sonth  Dakota, 
and  received  its  certificate  of  incorporation  as  by  such  laws  provided,  and  wiiose 
principal  place  of  business  is  withiu  the  state  of  South  Dakota,  shall  bo  entitled  to 
all  tlio  benefits  of  this  act,  and  havo  all  tho  rights,  powers  and  privileges  by  this  act 
confeiTcd,  upon  accepting  the  samo  by  a  unanimous  vote  of  its  board  of  directors  at 
a  regular  meeting  thereof,  and  filing  with  the  secretary  of  state  the  certificate  of  its 
president  and  secretary,  showing  such  accei>tance,  and  thereafter  such  association  so 
accepting  shall  be  deemed  to  have  been  duly  incorporated  at  and  from  the  time  of  the 
issuing  of  its  certificate  of  incorporation  under  tho  laws  of  the  territory  of  Dakota, 
or  stato  of  South  Dakota,  and  a  certified  copy  of  such  certificate  of  its  x>residcnt  and 
secretary  under  the  hand  of  the  secretary  of  state,  shall  be  prima  facie  evidence  of 
such  acccx)tancc. 

Sec.  28.  Any  corporation,  company  or  association  organized  under  the  laws  of  any 
other  stato,  territory  or  nation,  and  having  for  its  title,  or  for  a  part  thereof,  the 
words  **  building  association,"  *^  building  and  loan  association,"  "  savings  associa- 
tion," '*  homestead  association,"  or  whoso  stock  is  payable  by  an  accumulative  fund 
in  ro«;ular  or  stated  periodical  instalments,  or  whose  business  is  done  in  a  manner 
fHuiilar  to  that  authorized  to  be  done  by  the  laws  of  this  state  relating  to  building 
and  loan  associations,  shall  transact  no  business  of  any  kind  within  this  state  until  it 
shall  havo  complied  with  the  requirements  of  this  act. 

Sec.  20.  Every  such  corporation,  company  or  association  shall,  before  transacting 
any  business  within  this  state,  mako  and  filo  with  tho  socretaryof  state,  a  statement 
verified  by  its  president  or  secretary,  showing  tho  assets  and  lilibilities  of  such  cor- 
poration, company  or  association,  its  principal  placo  of  business,  the  names  and 
addresses  of  its  officers,  with  a  copy  of  its  articles  of  incorporation,  and  shall  accom- 
pany tho  samo  with  an  application  for  permission  to  transact  business  within  this 
state,  and  shall  at  the  time  of  filing  such  rexK)rt  and  application  pay  to  the  secretary 
f  state  a  fee  of  twenty-five  (25)  dollars. 
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Sec.  30.  Every  corporation,  compaDj  or  associatiou  described  iu  section  28  of  this 
act  and  organized  or  incorporated  without  the  state  of  South  Dakota,  before  doing 
any  business  within  this  state,  shall  by  an  iustrument  in  writing,  duly  executed, 
appoint  the  secretary  of  state  the  true  and  lawful  attorney  of  such  corporation,  com- 
pany or  association  upon  whom  all  lawful  process  in  any  action  or  proceeding  by 
any  resident  of  this  state  against  such  corporation,  company  or  association,  may  be 
served  with  the  same  effect  as  if  such  corporation,  company  or  association  existed 
in  this  state  and  had  been  lawfully  served  with  process  therein.  A  certificate  of 
such  appointment,  duly  certified  and  authenticated,  shall  be  filed  in  the  office  of  the 
secretary  of  state  and  copies  certified  by  him  or  his  deputy  shall  be  deemed  sufficient 
evidence  in  regard  thereto.  Service  in  favor  of  a  resident  of  this  state  upon  such 
attorney  shall  thereafter  be  deemed  a  personal  service  upon  such  corporation,  com- 
pany or  association. 

Sbc.  31.  Whenever  lawful  process  against  such  corporation,  company  or  associa- 
tion shall  be  served  upon  the  secretary  of  state,  under  the  provisions  of  this  act,  he 
shall  forthwith  forward  a  copy  of  the  process  served  on  him  by  mail,  prepaid  and 
directed  to  the  secretary  of  the  corporation,  company  or  association,  at  the  last 
known  post  office  address  of  such  corporation,  company  or  association.  For  each 
copy  of  process,  the  secretary  of  state  shall  collect  the  sum  of  five  (5)  dollars,  which 
shall  be  paid  by  the  plaintiff  or  moving  party  at  the  time  of  such  service,  the  same 
to  be  recovered  by  him  as  a  part  of  his  taxable  disbursements  if  he  succeeds  in  the 
suit  or  proceeding. 

Sec.  32.  No  such  foreign  association  shall  do  business  in  this  state  unless  it  has 
first  mortgage  securities  of  the  bona  fide  value  of  fifty  thousand  (50,000)  dollars; 
the  ownership  of  whieh  amount  of  said  securities,  by  such  foreign  association  shall 
be  authenticated  by  evidence  satisfactory  to  the  secretary  of  this  state. 

Sec.  33.  When  any  such  corporation,  company  or  association  shall  have  complied 
with  all  the  requirements  of  this  act,  the  said  secretary  shall  issue  to  such  corpora- 
tion, company  or  association  a  certificate  stating  that  it  has  complied  with  the 
same  and  is  entitled  to  do  business  in  the  state  of  South  Dakota  until  the  thirty- 
first  day  of  January  of  the  year  succeeding.  Providedf  hotoever,  that  said  secretary 
of  state  may  at  any  time  revoke  such  license  if  it  shall  by  satisfactory  evidence 
appear  either : 

1.  That  any  statement  or  report,  required  or  authorized  by  this  act  to  be  made  as 
a  condition  of  doing  or  continuing  such  business  in  this  state,  is  untrue,  or 

2.  That  such  corporation,  company  or  association  is  insolvent  or  the  security  of 
its  shareholders  in  this  state,  by  mismanagement  or  otherwise  is  rendered  unsafe  or 
insecure,  or 

3.  That  such  corporation,  company  or  association  has  violated  the  laws  of  this 
state  or  failed  to  comply  therewith.  If  such  license  shall  be  revoked,  as  aforesaid, 
on  notice  thereof,  such  association  shall  cease  to  do  business  in  this  state,  but  such 
revocation  shall  not  effect  any  of  the  provisions  of  this  act  in  regard  to  the  service  of 
process. 

Sec.  34.  Such  corporation,  company  or  association  shall  annually  make  and  file 
with  the  secretary  of  state  on  or  before  the  twentieth  day  of  January  of  each  year,  a 
statement  verified  by  the  oath  of  its  president  or  secretary,  showing  in  detail  its 
assets  and  liabilities  as  they  existed  on  the  thirty-first  day  of  December  previous ; 
and  shall  accompany  the  same  with  a  fee  of  ten  (10)  dollars,  and  on  receipt  of  such 
report,  it  appearing  that  such  corporation  is  solvent,  the  secretary  of  state  shall 
issue  to  said  coLipany,  a  certificate  authorizing  it  to  do  business  within  this  state 
until  the  thirty-first  day  of  January  of  the  succeeding  year. 

Sec.  35.  When  by  the  laws  of  any  other  state,  territory  or  nation,  any  taxes,  fines, 
penalties,  licenses,  fees,  deposits  of  money  or  securities  or  other  obligations  or  pro- 
hibitions are  imposed  on  building  and  loan  associations  of  this  state,  doing  business 
in  such  other  state,  territory  or  nation,  or  npon  their  agents  therein,  so  long  as 
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such  laws  continue  in  force,  the  same  obligations  and  prohibitions  of  whatever  kind 
shall  be  imposed  on  the  corporations  or  companies  described  in  section  twenty-eight 
of  snch  other  state,  territory  or  nation  doing  business  in  this  state  and  upon  their 
agents  here. 

Sec.  36.  Any  agent  or  other  person  who  shall  solicit  subscriptions  to,  or  sell  or 
advertise  to  bo  sold  in  this  state,  shares  of  stock  of  any  corporation,  company  or 
association  described  in  section  twenty-eight  (28)  of  this  act  or  who  shall  receive 
money  or  deposits  for  snch  corporation,  company  or  association,  unless  such  corpo- 
ration,  company  or  association  shall  have  fully  complied  with  tho  provisions  of  this 
act,  and  shall  hold  uncancelled  the  certificate  of  authority  provided  for  by  this  act, 
shall  be  deemed  guilty  of  a  misdemeanor  and  upon  conviction  shall  be  punished  by 
a  fine  not  exceeding  ono  thousand  (1,000)  dollars  or  imprisonment  in  the  county  Jail 
not  exceeding  twelve  months  or  by  both  such  fine  and  imprisonment,  and  shall  also 
be  personally  liable  in  case  of  loss  for  all  subscriptions  obtained  or  moneys  paid 
through  his  solicitations  or  agency. 

TENNESSEE. 

CODE  OF  1884. 

Section'  1742.  The  charter  for  a  building  association  shall  be  in  the  following 
form: 

"State  of  Tennessee—Charter  of  Incorporation. 

"Be  it  known,  that  (here  copy  tho  nimes  of  live  or  more  corporators  above  the 
ago  of  twenty-one  years,)  are  hereby  constituted  a  body  politic  and  corporate  by 
the  name  and  style  of  (here  insert  the  name  of  the  corporation.) 

Sec.  1743.  The  general  powers,  of  said  corporation  are: 

1.  To  sue  and  be  sued  by  the  corporate  name. 

2.  To  have  and  use  a  common  seal,  which  it  may  alter  at  pleasure;  if  no  common 
seal,  then  the  signing  of  the  name  of  the  corporation,  by  any  duly  authorized  officer, 
shall  be  legal  and  binding. 

3.  To  purchase  and  hold,  or  receive  by  gift,  in  addition  to  the  personal  x>ropertj 
owned  by  said  corporation,  any  real  eUato  nocosaary  for  the  transaction  of  the  cor- 
porate business,  and  also  to  purohasa  or  accept  any  real  estate  in  payment,  or  part 
payment,  of  any  debt  due  to  the  corporation,  and  sell  realty  for  corporation  pur- 
poses. 

4.  To  establish  bylaws,  and  make  all  rules  and  regulations  not  inconsistent  with 
tho  laws  and  the  constitution,  deomod  expedient  for  the  management  of  corporate 
affairs. 

5.  To  appoint  such  subordinato  officers  and  agents,  in  addition  to  the  president, 
secretary  or  treasurer,  as  the  business  of  the  coriioration  may  require. 

6.  To  designate  the  name  of  tho  office,  and  fix  the  compensation  of  the  officers. 

7.  To  borrow  money,  and  issue  notes  or  bonds  upon  the  faith  of  the  corporate  prop- 
erty, and  also  to  execute  a  mortgage  or  mortgages,  as  further  security  for  repayment 
of  money  thus  borrowed. 

Tho  following  provisions  and  restrictions  are  coupled  with  said  grant  of  powers: 

1.  A  failure  to  elect  officers  at  the  proper  time,  does  not  dissolve  the  corporation, 
but  tlioso  in  office  hold  until  tho  election  or  appointment  and  qualification  of  their 
successors. 

2.  The  term  of  all  officers  may  be  fixed  by  the  bylaws  of  the  cor2>oration ;  the  same 
not,  however,  to  exceed  two  years. 

3.  Tho  corporation  may,  by  bylaws,  make  regulations  concerning  the  subscriptioQ 
for,  or  transfer  of  stock;  fix  upon  the  amount  of  capital  to  be  invested  in  the  enter- 
prise; the  division  of  tho  same  into  shares;  the  time  required  for  payment  thereof 
by  the  subscribers  for  stock;  tho  amount  to  be  called  at  any  one  time;  and  in  case 
of  failure  of  any  stockholder  to  pay  tho  amount  thus  subscribed  by  him  at  the  time 
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and  in  the  amounts  thus  called,  a  right  of  action  shall  exist  in  the  corporation  to  sue 
said  defaulting  stockholder  for  the  same. 

Sec.  1744.  The  funds  of  said  corporation  may  be  loaned  out  to  the  stockholders  in 
such  manner,  on  such  terms  and  conditions,  and  under  such  regulations  as  the  said 
corporation,  by  its  constitution  and  bylaws  may  proscribe :  Providcdf  the  same  be 
secured  by  real  estate,  and  any  funds  of  the  said  corporation,  which  may  remain 
after  the  stockholders  have  borrowed  all  they  desire,  may  bo  loaned  out  to  other 
persons,  the  same  being  secured  by  a  lien  on  real  estate. 

Sec.  1745.  The  members  of  said  corporation  shall  have  the  power  to  aiopt  a  con- 
stitution, and  the  constitution  adopted,  the  bylaws  and  regulations,  shall  have  the 
force  and  effect  of  a  legal  enactment  on  the  members  of  said  corporation :  Provided, 
the  same  are  not  in  conflict  with  the  general  laws  of  the  land. 

Sec.  1746.  The  corporation  shall  have  the  power  to  take  and  hold  all  such  real  estate 
as  may  be  mortgaged  to  it,  or  conveyed  in  trust,  to  secure  any  debt  due  to  the  corpora- 
tion for  loan  of  its  funds ;  and  the  said  corporation  shall  have  power  to  purchase  any 
such  real  estate  at  any  sale  thereof,  and  the  same  to  hold,  sell  or  otherwise  dispose 
of,  as  the  said  corporation  may  deem  expedicnl. 

Sec.  1747.  The  bylaws  may  proscribe  the  amount  of  shares  and  the  time  of  pay- 
ment thereof  by  instalments,  but  the  monthly  call  for  payment  of  said  instalments 
shall  not  exceed  two  dollars  on  each  and  every  share.  Every  share  of  stock  shall  be 
made  liable  for  and  subject  to  a  lien  for  the  satisfaction  of  any  unpaid  instalments, 
and  the  bylaws  may  proscribe  the  mode  and  manner  of  enforcing  said  lien. 

Sec.  1748.  New  shares  may  be  issued  in  lieu  of  any  shares  withdrawn  or  forfeited. 
The  shares  may  be  issued  in  one  or  successive  series,  in  such  amounts  as  the  board 
of  directors  may  determine,  and  any  stockholder  wishing  to  withdraw,  as  he  or  she 
may  have  the  right,  shall  give  thirty  days'  notice  thereof  when  said  withdrawing 
stockholder  shall  be  entitled  to  receive  the  amount  paid  in,  and  such  proportion  of 
the  profits  as  may  have  accumulated. 

Sec.  1749.  At  no  time  shall  more  than  one-half  the  funds  in  the  treasury  be  sub- 
ject to  the  demands  of  withdrawing  stockholders,  without  the  consent  of  the  board 
of  directors ;  nor  shall  any  stockholder  be  entitled  to  withdraw,  whose  shares  are 
pledged  to  the  corporation. 

Sec.  1750.  The  personal  representative,  upon  the  death  of  a  stockholder,  shall  bo 
entitled  to  receive  the  full  amount  paid  in  by  the  deceased,  and  all  profits  which  have 
been  realized.  If  said  stock  is  pledged  to  the  company,  the  same  shall  be  redeemed 
by  said  personal  representative. 

Sec.  1751.  The  board  of  directors  shall  hold  stated  meetings,  at  which  the  money 
in  the  treasury,  if  over  two  hundred  dollars,  shall  be  offered  for  loan  in  open  meet- 
ing, at  a  rate  not  in  conflict  with  the  law  of  the  state,  and  the  stockholder  who  shall 
bid  the  highest  premium  for  the  preference  or  priority,  shall  be  entitled  to  receive  a 
loan  of  two  hundred  dollars  for  each  share  held  by  such  stockholder. 

Sec.  1752.  A  stockholder  may  borrow  such  fractional  part  of  two  hundred  dollars 
as  the  bylaws  may  provide,  and  good  security  shall  be  given  by  the  borrower  to 
secure  the  repayment  of  the  loan.  In  case  the  borrower  shall  neglect  to  offer  secu- 
rity, or  shall  offer  socuritj'  that  is  not  approved,  the  proposed  borrower  thus  failing 
to  give  security,  shall  be  charged  with  one  month's  interest,  and  the  money  resold 
at  the  next  stated  meeting. 

Sec.  1753.  In  case  of  non-payment  of  instalments  or  interest  by  borrowing  members 
for  the  period  of  six  months,  payment  of  principal  and  interest,  without  deducting 
the  premium  paid,  or  interest  thereon,  may  be  enforced  by  proceeding  on  their  securi- 
ties, according  to  the  terms  of  the  contract  under  which  the  same  wore  pledged. 

Sec.  1754.  The  premium  bid  by  borrowing  stockholders  for  the  preference  or  pri- 
ority of  loan  shall  be  paid  before  the  loan  is  consummated,  not  as  a  part  of  the  loan, 
nor  as  interest,  but  as  a  means  of  determining  which  one  of  the,  shareholders  shall 
receive  the  loan,  whenever  there  are  a  number  of  stockholders  who  may  simultane- 
ously desire  to  effect  a  loan. 
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Sec.  1755.  Said  corporation  may  pnrcboae  at  jadicial  or  execution  or  tnisto«*8  sale, 
any  real  estate,  mortgaged  or  conveyed  to  it  to  socuro  a  debt,  and  said  real  estate  or 
nny  otUor  real  estate  the  corporation  may  be  entitled  to  bold,  the  said  corporation 
shall  bave  the  power  to  sell,  convey,  lease  or  mortgage  at  pleasure. 

Sec.  1756.  Said  corporation  may  determine  by  an  express  provision  of  bylaws, 
tbat  when  each  share  of  stock  reaches  a  certain  value,  to  be  specified  tbereby,  not 
exceeding  two  hundred  dollars,  the  stockholders  shall  be  paid  such  value  for  each 
share  they  respectively  own,  and  that  upon  such  payment  the  stock  sball  revert  to 
the  corporation. 

Sec.  1757.  Married  women  may  bold  stock  in  sach  corporation,  free  from  the  claims 
or  debts  of  their  husbands.    No  one  person  shall  bold  more  than  fifty  sbares. 

ACTS  OF  1^9. 

Chapter  267. 

Sectiox  1.  In  addition  to  tbe  form  of  charter  for  a  building  association  given  ii^ 
said  section  [1742,  Code  of  1884],  the  charter  for  a  building  association  may  be  in 
the  following  form : 

Charter  of  Incorporation. 

Be  it  known  tbat  (bere  copy  the  names  of  five  or  more  corporators  above  tbe  age 
of  twenty-one  years)  are  hereby  constituted  a  body  politic  and  corporate  by  the  name 
and  style  of  (hero  insert  the  name  of  tbe  corporation). 

The  general  powers,  etc.,  of  said  corporation  are  (here  set  forth  the  powers,  etc., 
as  declared  in  section  5  [1746]  of  tbe  act  to  which  this  is  amendatory) :  The  funds 
of  said  corporation  may  bo  loaned  out  to  the  stockholders  in  such  manner,  on  sach 
terms  and  conditions,  and  under  such  regulations  as  the  said  corporation,  by  its 
constitution  and  bylaws,  may  prescribe ;  Provided^  the  same  be  secured  by  real  estate, 
and  any  funds  of  the  said  corporation  which  may  remain  after  the  stockholders 
have  borrowed  all  they  desire  may  be  loaned  out  to  other  persons,  the  same  bein^ 
secured  by  a  lien  on  real  estate. 

The  members  of  said  corporation  shall  have  the  power  to  adopt  a  constitution,  and 
the  constitution  adopted,  the  bylaws  andngnlations  shall  have  tne  force  and  effect 
of  a  legal  enactment  on  the  members  of  said  corporation ;  Provided,  the  same  are  net 
in  conflict  with  the  general  laws  of  the  land. 

Tbe  corporation  shall  have  the  power  to  take  and  hold  all  such  real  estate  as  may 
be  mortgaged  to  it,  or  conveyed  in  trust  to  secure  any  debt  due  to  tbe  corporation  for 
loan  of  its  funds,  and  the  said  corporation  shall  have  tbe  power  to  purchase  any 
such  real  estate  at  any  sale  thereof,  and  the  same  to  hold,  sell,  or  otherwise  dispose 
of;  as  the  said  corporation  may  deem  expedient.  The  bylaws  may  proscribe  the 
amount  of  shares  and  the  time  of  payment  thereof  by  instalments,  but  the  monthly 
call  for  payment  of  said  instalments  shall  not  exceed  two  dollars  on  each  and  every 
share.  Every  share  of  stock  sball  be  liable  for,  and  subject  to  a  lien  for  the  satis- 
faction of  any  unpaid  instalments,  and  the  bylaws  may  prescribe  the  mode  and 
manner  of  enforcing  said  lien.  New  shares  may  be  issued  in  lieu  of  any  shares  with- 
drawn or  forfeited.  The  shares  may  be  issued  in  one  or  successive  series  in  such 
manner  and  in  such  amounts  as  the  board  of  directors  may  determine,  and  any  stock- 
holder wishing  to  withdraw,  as  boor  she  may  have  tbe  right,  shall  give  thirty  days* 
notice  thereof,  when  said  withdrawing  stockholder  shall  be  entitled  to  receive  the 
amount  paid  in,  and  such  proportion  of  the  profits  as  has  been  accumulated;  Pro- 
rided,  tbat  at  no  time  shall  more  than  one-half  the  funds  in  the  treasury  be  snbjeei 
to  the  demands  of  withdrawing  stockholders  without  the  consent  of  tbe  board  of 
directors.  Stockholders  who  are  borrowing  members,  and  who  desire  to  have  their 
mortgages  or  deeds  of  trust  cancelled  and  leave  the  association  before  their  stock 
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matures,  may  do  so  on  the  following  terms,  to  wit :  If  a  loan  is  repaid  witliin  one  j'ear 
from  the  date  on  which  it  ia  made  the  borrowers  must  pay  tho  premiums  for  one 
year  and  pay  to  tho  association  an  amount  which,  when  added  to  the  dues  andearn- 
infjs  credited  to  his  stock,  will  aggregate  the  sum  actually  borrowed,  together  with 
tho  legal  rate  of  interest  up  to  the  date  of  repayment  and  all  delinquent  assess- 
ments. 

If,  after  the  expiration  of  one  year,  a  borrowing  member  desire  to  repay  his  loan 
hrf  will  only  bo  comi>elled  to  pay  premiums  and  interest  up  [to]  tho  time  of  repay- 
ment, and  the  cancellation  of  his  mortgage  or  deed  of  trust  will  bo  adjusted  as  above 
stated. 

The  i>ersonal  representatiyes,  upon  tho  death  of  a  stockholder,  shall  bo  entitled  to 
reeeiiro  tho  full  amount  i>aid  in  by  tho  deceased,  and  any  profits  which  have  been 
realized:  Provided,  that  if  said  stock  is  pledged  to  tho  company  tho  same  shall  be 
redeemed  by  said  personal  representative. 

Tho  board  of  directors  shall  hold  stated  meetings,  at  which  the  money  in  the 
trcasnry,  if  over  two  hundred  dollars,  shall  be  offered  for  loan  in  open  meeting,  at  a 
rate  not  in  conflict  with  tho  law  of  the  state,  and  the  stockholder  who  shall  bid  the 
highest  premium  (payable  in  rcgnlar  weekly  or  monthly  rates  or  instalments)  for 
tho  preference  shall  be  entitled  to  receive  a  loan  of  two  hundred  dollars  for  each 
share  held  by  such  stockholder;  Provided^  that  a  stockholder  may  borrow  such  frac- 
tional part  of  two  hundred  dollars  as  the  bylaws  may  provide,  and  good  security 
shall  be  given  by  the  borrower  to  secure  tho  repayment  of  the  loan. 

In  case  the  borrower  shall  neglect  to  offer  security,  or  shall  offer  security  that  is 
not  approved,  tho  projKJsed  borrower  thus  failing  to  givo  security  shall  be  charged 
with  one  month's  interest,  and  the4noney  resold  at  the  next  stated  meeting. 

In  case  of  non-payment  of  instalments  or  interest  by  borrowing  members  for  the 
period  of  six  months,  payment  of  principal  and  interest,  without  deducting  the 
premiiun  paid,  or  interest  thereon,  may  be  enforced  by  proceeding  on  their  securities, 
according  to  tho  terms  of  tho  contract  under  which  the  same  are  pledged. 

The  premium  bid  by  borrowing  stockholders  for  tho  preference  or  priority  of  loan 
may  be  paid  in  regular  weekly  or  monthly  instalments,  not  as  a  part  of  the  loan, 
not  as  interest,  but  as  a  means  of  determining  which  ono  of  the  shareholders  shall 
receive  tho  loan,  whenever  there  arc  a  number  of  stockholders  who  may  simultane- 
ously desire  to  effect  a  loan.  Said  corporation  may  purchase,  at  judicial,  or  execu- 
tion, or  trustee's  sale,  any  real  estate  mortgaged  or  convoyed  to  it  to  secure  a  debt, 
and  said  real  estate  or  any  other  real  estate,  the  corporation  may  be  entitled  to  hold, 
the  said  corporation  shall  havo  the  power  to  sell,  convey,  lease,  or  mortgage  at 
pleasure.  Said  corporation  may  determine  by  an  express  provision  of  bylaws  that 
when  each  share  of  stock  reaches  a  certain  value,  to  be  specified  thereby,  not 
exceeding  two  hundred  dollars,  the  stockholders  shall  be  paid  such  value  for  each 
share  they  respectively  own,  and  that  upon  such  payment  the  stock  shall  revert  to 
tho  corporation. 

Married  women  may  hold  stock  in  said  corporation  free  from  the  claims  or  debts 
of  their  husbands.    No  one  person  shall  held  more  than  fifty  shares. 

Sec.  2.  Building  associations  operating  under  any  other  form  of  charter  may  be  per- 
mitted to  be  operated  in  accordance  with  the  terms  of  the  foregoing  charter  after  the 
adoption  by  a  vote  of  tho  stockholders  owning  two- thirds  of  the  stock  of  a  resolu- 
tion to  that  effect,  and  tho  procuring  of  a  new  charter  containiug  the  provision 
above  set  forth.  Such  stockholders  as  do  not  favor  the  change  may  bo  permitted 
to  withdraw  on  the  terms  set  forth  in  tho  act  to  which  this  is  amendatory,  for  settle- 
ments between  the  corjjoration  and  the  personal  representatives  of  deceased  stock- 
holders. 
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ACTS  OF  1891. 
Chapter  2. 

Section  1.  Every  building  nnd  loan  association  herotoforo  or  hereafter  incorpo* 
rated  under  the  laws  of  this  state  which  loans  its  funds  outside  oftho  county  in  which 
it  has  its  domicile,  shall  deposit  and  keep  on  deposit  with  the  treasurer  of  the  state, 
or  with  a  trust  company  legally  incorporated  and  duly  organized  under  the  laws  oT 
this  state,  to  ho  selected  hy  the  hoard  of  directors  of  such  association,  in  trust  for 
all  its  members  and  creditors,  mortgages  (or  other  securities),  received  by  it  in  the 
usual  course  of  its  business,  omounting  to  not  less  than  twenty-five  thousand  (25,000) 
dollars  nor  more  than  fifty  thousand  (50,000)  dollars,  at  the  discretion  of  the  state 
treasurer.  When  such  mortgages  (or  other  securities)  are  deposited  with  the 
said  trust  coippany,  such  company  shall  certify  to  the  treasurer  of  the  state  that  the 
said  securities  have  been  and  are  deposited  with  it  under  this  act,  ond  the  same  shall 
not  be  surrendered  to  or  returned  to  the  said  building  and  loan  association  without 
the  authority  or  sanction  of  tho  said  treasurer  of  the  state.  Provided,  that  every 
such  corporation  heretofore  organized,  whoso  mortgages  or  other  securities  so  depoa. 
itcd  do  not  amount  to  twenty-five  thousand  (25,000)  dollars,  shall,  within  six  months 
from  tho  passage  of  this  act,  deposit  with  tho  treasurer  of  tho  state,  or  trust  com- 
pany, such  additional  securities,  as  with  the  securities  so  deposited,  shall  equal  in 
value  tho  sum  of  twenty-five  thousand  (25,000)  dollars;  and  every  such  corporation 
hereafter  organized,  before  commencing  to  do  busintss,  shall  deposit  with  tho  said 
treasurer  of  the  state,  or  trust  company  in  trust,  as  aforesaid,  securities  of  tho  value 
of  twenty-five  thousand  (25,0(X))  dollars.  The  secaritics  mentioned  in  this  proviso 
shall  consist  of  bonds  or  treasury  notes  of  the  United  States,  national  or  stato  bank 
stocks  or  bonds  of  this  state,  or  any  other  state  of  tho  United  States,  or  of  any'  sol- 
vent city,  county  or  town  of  this  state,  or  of  any  state  of  the  United  States  having 
legal  authority  to  issue  tho  same,  cr  first  mortgages  on  real  estate,  or  other  legal 
securities  aggregating  iu  valuo  twenty-five  thousand  (25,000)  dollars,  and  such  secu- 
rities may  bo  withdrawn  from  time  to  time  when  mortgage  securities  of  correspond- 
ing valuo  shall  be  deposited  iu  lieu  and  place  thereof  as  provided  in  this  act,  or 
when  other  securities  of  liko  character  and  value  are  substituted  thereof  [therefor], 
and  it  bhall  bo  the  duty  of  tho  treasurer  of  the  stato  to  examine  the  afi'airs  of  the 
said  association  from  timo  to  time  to  ascertain  whether  said  associations  ha  vo  depos- 
ited all  their  securities  and  otherwise  complied  with  the  requirements  of  this  act. 

Sec.  2.  All  interest  and  dividends  and  premiums  which  may  accrue  on  securities 
held  by  the  treasurer  of  tho  state,  or  such  trust  company  as  provided  herein,  and 
all  dues  or  monthly  payments  which  may  become  payable  on  stocks  pledged  as  secu- 
rity for  loans,  tho  mortgages  for  which  are  so  deposited  in  accordance  with  the  pro- 
visions of  this  act,  may  bo  collected  and  retained  by  the  association  depositing  such 
securities  as  mortgages,  so  long  as  such  association  remains  solvent  xmd  faithfully 
performs  all  contracts  with  members,  and  when  any  mortgage  shall  have  been 
fully  paid  to  said  corporation,  the  samo  shall  bo  surrendered  by  said  treasurer  of  the 
stato  or  under  his  order,  upon  filing  with  him  a  certificate  of  tho  register  of  deeds 
of  tho  county  where  the  real  cstato  is  situated,  to  tho  effect  that  tho  satisfaction  of 
such  mortgage  has  been  filed  of  record.  Any  mortgage  upon  which  default  in  the 
payment  duo  has  been  made,  shall  bo  surrendered  to,  or  returned  to,  the  said  build- 
ing and  loan  association  as  aforesaid,  for  the  purpose  of  collection  or  foreclosure. 
Bonds  or  stocks  deposited  with  said  treasurer  of  the  state,  or  trust  company  as  afore- 
said shall,  if  deemed  advisable  by  the  association,  be  surrendered  to  tho  association 
depositing  the  samo,  for  the  purpose  of  being  converted  into  cash  and  loaned  on  real 
estate.  Securities  needed  for  deposit  in  any  other  state,  territory  or  nation  shall, 
subject  to  the  provisions  of  section  1  of  this  act,  be  surrendered  upon  request  to 
the  association  depositing  the  samo  for  the  purpose  of  making  such  deposit.    Ko 


CHAPTER    VT. GENERAL   LEGISLATION TENNESSEE.         689 

iecurities  required  to  be  withdrawn  by  said  association  from  the  said  treasurer  of 
the  state  or  trust  company,  shall  bo  withdrawn  except  upon  filing  with  the  said 
treasurer  of  the  state,  before  the  same  are  surrendered,  an  affidavit  of  the  president 
and  secretary  of  the  association,  stating  the  reason  for  desiring  to  withdraw  such 
securities,  and  such  securities  shall  not  be  used  for  any  purpose  other  than  that 
stated  in  said  affidavit. 

Sec.  3.  No  building  and  loan  association  organized  under  the  laws  of  any  other 
state,  territory  or  foreign  government,  shall  do  business  in  this  state  unless  said 
association  shall  (deposit  and  continually  thereafter)  keep  deposited  in  trust  for  all  of 
its  members  and  creditors,  with  some  responsible  trust  company,  or  with  some  state 
officer  of  this  or  some  other  state  of  the  United  States,  mortgages  (or  other  securities) 
received  by  it  in  the  usual  course  of  its  business,  amounting  to  not  less  than  twenty- live 
thousand  (25,000)  dollars  nor  more  than  fifty  thousand  (50,000)  dollars,  at  the  discre- 
tion of  the  state  treasurer.  All  of  the  personal  obligations  of  its  members  taken  in 
the  ordinary  course  of  business  of  such  association  and  secured  on  first  mortgage  on 
real  estate,  all  dividends  and  interest  which  may  accrue  on  securities  held  in  trust, 
as  aforesaid,  by  the  trust  company  or  the  state,  as  provided  herein,  and  all  dues  or 
monthly  payments  which  may  become  payable  on  stock  pledged  as  security  for  loans, 
the  mortgages  for  which  are  on  deposit  in  accordance  with  the  provisions  of  this 
act,  may  be  collected  and  retained  by  the  association  depositing  such  securities  or 
mortgages,  so  long  as  such  association  remains  solvent,  and  faithfully  performs  all 
contracts  with  its  members.  Any  securities  on  deposit,  as  provided  herein,  may  from 
time  to  time  be  withdrawn,  if  others  of  equal  value  are  substituted  therefor.  Every 
building  and  loan  association  organized  under  the  laws  of  any  state,  territory  or 
foreign  government  shall,  before  commenc^g  to  do  business  in  this  state — 

1.  File  with  the  treasurer  of  this  state  a  duly  authenticated  copy  of  its  charter  or 
articles  of  incorporation. 

2.  File  with  the  treasurer  of  this  state  the  certificate  of  the  proper  state  officer  of 
another  state  or  the  president  and  treasurer  of  some  responsible  trust  company, 
certifying  that  it  has  on  deposit  securities,  not  less  than  $25,000,  taken  in  the  regular 
course  of  business,  as  mentioned  in  this  act,  in  trust  for  all  the  members  and  creditors 
of  such  building  and  loan  association. 

3.  File  with  the  state  treasurer  a  duly  authenticated  copy  of  a  resolution  adopted 
by  the  board  of  directors  of  such  association,  stipulating  and  agreeing,  that  if  any 
legal  process  affecting  such  association  be  served  on  said  state  treasurer,  and  a  copy 
thereof  bo  mailed,  postage  prepaid,  by  the  party  procuring  the  issuing  of  the  same 
or  his  attorney  to  said  association,  addressed  to  its  home  office,  then  such  service 
and  mailing  of  such  process  shall  have  the  same  effect  as  personal  service  on  said 
association  of  this  state. 

4.  Pay  the  state  treasurer  twenty-f^ve  (25)  dollars  as  fees  for  filing  the  papers  men- 
tioned in  this  section. 

Sec.  4.  AVhen  process  against  or  afifecting  any  foreign  building  and  loan  associa- 
tion is  served  on  the  state  treasurer,  the  same  shall  be  by  duplicate  copies,  one  of 
which  shall  be  filed  in  the  office  of  said  state  treasurer,  and  the  other  by  him  imme- 
diately mailed,  postage  prepaid,  to  the  home  office  of  said  association.  The  word 
process  in  this  act  shall  include  any  writ,  summons,  complaint,  declaration  or  order 
whereby  an  action,  suit  or  proceeding  shall  bo  commenced,  or  which  shall  be  issued 
in  or  upon  any  action,  suit  or  proceeding  at  law  or  in  equity  authorized  by  law  in 
this  state. 

Sec.  5.  When  by  the  latvs  of  any  other  state,  territory  or  nation,  any  taxes,  fines, 
penalties,  licenses,  fees,  deposits  of  money,  securities  or  other  obligations  or  prohibi- 
tions are  imposed  on  building  and  loan  associations  of  this  state  doing  business  in 
•uch  other  state,  territory  or  nation,  or  upon  their  agents  therein  so  long  as  such 
laws  continue  in  force,  the  same  obligations  or  prohibitions  of  whatever  kind,  shall 
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bo  imposed  upon  all  buildlDg  and  loan  associations  of  such  other  state,  territory  oz 
nation,  doing  business  in  ibis  state  and  npon  their  agents  here. 

Sec.  6.  The  name  ''boilding  and  loan  association/'  as  used  in  this  act^  shall 
include  all  corporations,  societies,  or  or|i;anizations  or  associations  doing  a  savings 
and  loan  investment  business  on  the  building  society  plan,  yIk.  :  Loaning  its  fands 
to  its  members,  whether  issuing  certificates  of  stock  which  mature  at  a  fixed  time 
in  advance  or  not. 

Sec.  7.  No  officer,  director  or  agent  of  any  foreign  building  and  loan  association 
shall,  in  this  state,  solicit  subscriptions  to  the  stock  of  such  association,  or  sell,  or 
knowingly  cause  to  bo  sold  or  issued,  to  a  resident  of  this  state  any  stock  of  an 
association  wbile  said  association  has  not  on  deposit  securities  as  required  by  sec- 
tion 3  of  this  act,  or  before  said  association  has  complied  with  all  the  provisions  of 
this  act.  License  to  agents  of  such  companies  or  associations  shall  be  issued  by 
the  treasurer,  annually,  on  the  first  of  January,  and  said  treasurer  is  authorized  to 
collect  from  each  agent  for  said  license  $2  fee.  Any  violation  hereof  shall  be 
deemed  a  misdemeanor^  and  upon  conviction  shall  be  punished  by  a  fine  of  not  less 
than  ten  dollars  or  more  than  fifty  dollars. 

Sec.  8.  No  officer,  director  or  agent  of  any  building  and  loan  association  incor- 
porated under  the  laws  of  this  state  shall  sell,  issue,  or  knowingly  cause  to  bo  sold 
or  issued  to  any  person  not  a  resident  of  the  state,  in  which  the  home  office  of  said 
association  ia  located,  any  stock  of  said  association,  while  said  association  does  not 
have  on  deposit  securities  as  required  by  section  1  of  this  act.  Any  violation 
hereof  shall  be  deemed  a  misdemeanor,  and,  upon  conviction,  the  ofi'endcr  shall  be 
punished  by  a  fine  of  not  less  than  one  hundred  dollars,  nor  more  than  five  hundred 
dollars,  or  by  imprisonment  not  less  than  ton  days  or  more  than  six  months,  or  by 
both,  such  fine  and  imprisonment,  in  the  discretion  of  the  court. 

Skc.  9.  On  or  before  the  first  day  of  September  in  each  year  every  building  and 
loan  association  doing  business  in  this  state,  and  governed  by  this  act,  shall  deposit 
with  the  treasurer  of  the  state  a  report  of  its  affairs  and  operations  for  the  year  end- 
ing on  the  30th  day  of  June  immediately  preceding;  such  report  shall  be  verified 
under  oath  by  the  president  and  secretary,  or  by  three  directors  of  the  association, 
and  shall  contain  answers  to  the  following  questions: 

1.  The  date  when  the  association  was  incorporated  and  the  par  value  of  each  share 
of  stock. 

2.  The  number  of  shares  sold  during  the  year. 

3.  The  number  of  shares  cancelled  and  withdrawn  during  the  year, 

4.  Number  of  shares  in  force  at  the  cud  of  the  year. 

5.  A  statement  of  the  receipts  and  disbursements  of  the  loan  fund  during  the  year. 
G.  A  statement  of  the  assets  and  liabilities  at  the  end  of  the  year. 

Such  association  shall  pay  to  the  treasurer  of  the  state  $50  on  filing  such  report. 
If  any  such  association  shall  wilfully  fail  to  furnish  to  the  treasurer  of  the  state  any 
report  required  by  this  act,  at  the  time  so  required,  it  shall,  in  the  discretion  of  the 
state  treasurer,  forfeit  the  sum  of  twentj'-five  dollars  ($25)  per  day  for  every  day 
such  report  shall  be  delayed  or  withheld,  and  the  treasurer  of  the  state  m«y  main- 
taiu  an  action  in  his  name  of  office  to  recover  such  penalty,  and  the  same  shall  be 
l^aid  into  the  treasury  of  the  state  for  the  benefit  of  the  state. 

Sec.  10.  Every  association  depositing  securities  with  the  treasurer  of  the  state,  as 
provided  for  in  this  act,  shall  annually  pay  to  said  treasurer  of  state  a  fee  of  fifty 
dollars  ($50). 

Sec.  11,  (as  amended  by  chapter  114,  acts  of  1893).  It  shall  be  the  duty  of  the 
treasurer  of  the  state,  once  in  each  year,  at  such  time  as  he  may  select,  to  have  the 
books  and  statements  of  each  association  governed  by  this  act,  and  doing  business 
under  the  laws  of  this  state,  examined  ond  verified,  and,  for  that  purpose,  he  is 
hereby  authorized  and  empowered  to  employ  an  agent  or  expert  to  do  same,  who  shall 
e  subject  to  removal  at  any  time  by  the  treasurer. 
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Sec.  12.  All  of  tho  officers  of  any  building  and  loan  association  governed  by  this 
act,  and  doing  business  in  this  state,  who  handle  any  of  the  funds  of  such  associa- 
tions, shall  give  sufficient  bonds  for  the  faithful  performance  of  their  duties  as  the 
board  of  directors  may  require,  and  no  such  officer  shall  be  deemed  qualified  to  enter 
upon  the  duties  of  his  office  until  his  bond  is  approved  by  the  board  of  directors, 
with  whom  such  bonds  shall  be  filed;  Provided  that  the  state  treasurer  may  require 
of  any  association,  at  any  time,  such  increase  of  said  bond,  or  additional  sureties 
thereto,  or  such  increase  of  said  insurance  as  he  may  deem  necessary  for  the  proteo- 
tiou  of  the  members.  The  penalty  for  a  failure  of  any  association  to  file  and  main- 
tain the  bonds  or  policy,  as  required  by  the  provisions  of  this  section,  shall  be  a  fine 
of  one  hundred  dollars  ($100)  for  each  day  such  association  transacts  business  after 
such  bond  has  become  due  under  the  provisions  of  this  act,  said  bond  or  policy  shall 
be  held  in  trust  for  the  benefit  and  protection  of  the  members  of  such  association, 
and  shall  bo  enforceable  by  any  member  whenever  cause  of  action  shall  accrue 
thereon. 

Sec.  13.  This  act  shall  take  effect  and  be  in  force  after  its  passage,  provided  that 
any  association  heretofore  incorporated  under  the  laws  of  this  state,  and  subject  to 
section  1  of  this  act,  not  having  at  the  time  this  aet  takes  effect,  securities  to  the 
amount  of  twenty-five  thousand  (25,000)  dollars,  may  have  nntU  October  1st,  1891,  in 
which  to  make  a  deposit  of  said  sum,  as  provided  in  section  1  of  this  act.  All  acts 
or  parts  of  acts  inconsistent  herewith  are  hereby  repealed. 

Chapter  95. 

Section  1.  *  *  *  sections  1992  to  2003  [general  provisions  relating  to  foreign 
corporations]  of  Milliken  and  Yertrees'  compilation  of  the  laws  of  Tennessee,  be  so 
amended  as  to  apply  to  corporations  chartered  under  the  laws  of  other  states  known 
as  **  building  and  loan  associations,''    #     •     ♦    ^ 

ACTS  OF  1893. 

Chapter  12. 

Section  1.  Building  and  loan  associations  authorized  and  permitted  to  be  incor- 
porated under  the  provisions  of  chapter  142  of  the  acts  of  1875  [sections  1742  to 
1757,  inclusive,  Code  of  1884],  and  chapter  267  of  the  acts  of  1889,  may  be  invested 
with  the  following  powers,  and  subject  to  the  following  duties  and  restrictions,  viz. : 
Said  association  may  issue  stock  in  different  series,  provided  the  par  value  of  the 
shares  shall  not  exceed  two  hundred  dollars,  and  provided  no  person  shall  own 
more  than  one  hundred  shares  of  stock  of  the  par  value  of  two  hundred  dollars. 
Said  association  may  issue  instalment  stock,  to  be  paid  for  in  periodical  sums^  and 
prepaid  and  i>aid-up  stock,  upon  which  a  gross  sum  shall  be  paid  in  advance  in  cash, 
as  may  be  prescribed  by  the  bylaws,  and  cash  dividends  may  be  paid  on  the  said 
stock,  authorized  to  bo  issued,  out  of  the  net  earnings,  as  the  bylaws  may  prescribe, 
provided  such  dividends  shall  not  exceed  the  per  cent  of  profits  earned.  Every 
share  of  stock  shall  be  liable  for  and  subject  to  a  lien^  for  the  satisfaction  of  any 
unpaid  instalments  and  other  proper  charges,  such  as  fines,  premiums,  and  interest 
on  loans.  Any  stockholder  whose  stock  is  not  pledged  for  a  loan,  shall  be  entitled 
to  withdraw  upon  such  conditions  as  may  be  prescribed  in  the  bylaws,  upon  thirty 
days'  written  notice.  The  board  of  directors  shall  have  the  power  to  loan  the  funds 
of  the  association  to  its  stockholders,  either  in  open  meeting  or  by  action  on  written 
application  and  bids  at  a  rate  of  interest  not  in  conflict  with  the  laws  of  the  state, 
and  the  premium  may  be  payable  in  instalments  or  otherwise.  The  board  of  direc- 
tors shall  have  the  right,  for  sufficient  reason,  to  reject  any  bid  or  application,  but 
such  action  shall  not  be  arbitrary.  The  board  of  directors  shall  have  the  power, 
should  they  elect  to  do  so,  to  establish  or  maintain  by  its  officers  or  agents  branch 
offices  for  the  conduct  of  its  business  at  as  many  places  as  may  be  desired. 
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Sec.  2.  This  act  shall  not  apply  to  any  existing  building  or  loan  association  or 
associations  organized  under  chapter  142,  acts  of  1875  [sections  1742  to  1757,  inclnsive, 
Code  of  1884],  or  chapter  267,  acts  of  1889;  Protidedf  hoinrcVf  that  any  association 
heretofore  incorporated  and  organized  under  chapter  142  of  the  acts  of  1875  [sections 
1742  to  1757,  iuclusivo,  Code  of  1884],  or  chapter  267  of  tho  acts  of  1889,  may  avail 
themselves  of  tho  benefits  of  this  act,  and  obtain  the  powers  herein  granted  in  the 
manner  and  form  prescribed  in  section  19  of  chapter  163  of  the  acts  of  1883,  brought 
into  Milliken  &  Vortrees'  compilation  of  tho  laws  of  Tennessee  by  section  1695  [pro- 
viding for  amendments  and  change  of  name]. 

Chapter  114. 

Section  2.  Said  expert  or  agent  [provided  for  in  section  11, chapter  2,  acts  of  1891] 
shall  be  allowed  a  fee  of  twenty-five  dollars  for  examining  each  association,  and 
three  dollars  per  day  as  travelling  and  other  expenses,  which  said  associations  are 
hereby  required  to  pay. 

Sec.  3.  Any  and  all  parties  violating  any  of  tho  requirements  of  this  act,  are  hereby 
declared  guilty  of  a  high  misdemeanor,  and  shall  be  subject  to  a  fine  of  twenty -fiye 
dollars  per  day  for  each  day's  violation  thereof,  and  the  treasurer  of  the  state  may 
maintain  action  in  his  name  for  the  recovery  of  said  fine. 

TEXAS. 

Tho  laws  of  this  state  contain  no  general  legislation  relating  especially  to  build- 
ing and  loan  associations. 

UTAH. 
LAWS  OF  1890. 

ClIAPTEK   12. 

Section  1.  Whenever  any  number  of  persons  not  less  than  five,  residents  of  the  ter- 
ritory, may  desire  to  become  incorporated  as  a  mutual  building,  loan  and  homestead 
association,  for  tho  purpose  of  loaning  money  to  tho  members  thereof  only,  and  for 
building  and  improving  homesteads,  they  shall  make  a  statement  to  that  eflfect,  under 
their  hands  and  seal,  duly  acknowledged  before  some  officer  in  the  manner  provided 
for  tho  acknowledgment  of  deeds,  such  statement  shall  set  forth  the  name  of  the 
proposed  corporation,  its  capital  stock,  its  location,  and  tho  duration  of  the  corpora- 
tion, which  statement  shall  be  filed  in  the  office  of  tho  clerk  of  the  probate  court  of 
the  county  in  which  the  principal  place  cf  business  of  tho  corporation  is  located. 
The  clerk  of  said  court  shall  thereupon  issue  to'  such  persons  a  license  as  commis- 
sioners to  open  books  for  subscription  to  the  capital  stock  of  said  corporation  at 
such  time  and  place  as  they  may  determine,  but  no  license  shall  be  issued  to  two 
associations  having  tho  same  name. 

Sec.  2.  As  soon  as  fifty  shares  or  more  of  tho  capital  stock  shall  be  subscribed,  the 
commissioners  may  convene  a*mcetiug  of  tho  subscribers  for  tho  purpose  of  electing 
directors,  officers,  adopting  a  charter  and  bylaws  and  the  transaction  of  such  other 
business  as  shall  come  before  them.  Notice  shall  be  given  by  depositing  in  the  post 
office,  properly  addressed  to  each  subscriber,  at  least  ten  days  before  the  time  fixed  a 
written  or  printed  notice,  stating  the  objects,  time  and  place  of  such  meeting.  Tho 
number  of  directors  and  tho  number  and  kind  of  officers  of  corporations  organised 
under  this  act,  with  their  respective  qualifications  and  term  of  office  and  the  time 
and  manner  of  their  election,  removal  and  resignation  shall  be  as  agreed  or  stated 
in  the  charter  and  bylaws. 

Sec.  3.  The  commissioners  shall  make  a  full  report  of  their  proceedings  including^ 
therein  a  copy  of  the  notice  provided  for  in  the  foregoing  section ;  a  copy  of  the  sab- 
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scriptioQ  list,  a  copy  of  the  charter  and  bylaws  adopted  by  the  association,  and  the 
names  of  the  directors  and  officers  elected,  and  their  respective  terms  of  office,  which 
report  shall  be  sworn  to  by  at  least  a  majority  of  the  commissioners,  and  shall  be 
filed  and  recorded  in  the  office  of  the  clerk  of  the  said  probate  conrt,  said  clerk  shall 
thereupon  issue  a  certificate  of  the  complete  organization  of  the  corporation,  mak- 
ing a  part  thereof  a  copy  of  all  papers  filed  in  his  office  in  and  about  the  organiza- 
tion of  the  corjioration,  including  a  copy  of  the  license  issued  as  provided  for  in  sec- 
tion 1  of  this  act,  and  duly  authenticated  under  his  hand  and  seal  of  said  court, 
which  certificate  and  papers  shall  bo  filed  in  the  office  of  the  secretary  of  the  terri- 
tory, who  shall  thereupon  issue  to  said  association  a  certificate  of  incorporation 
under  the  groat  seal  of  the  territory  in  the  manner  and  form  prescribed  in  section  14 
of  this  act  which  certificate  of  incorporation  shall  be  evidence  of  the  duo  incorpora- 
tion of  the  association.  Upon  the  issuance  of  such  certificate  of  incorporation,  the 
corporation  shall  be  deemed  fully  organized  and  may  proceed  to  business,  and  unless 
such  company  shall  be  organized  and  proceed  to  business  as  provided  in  this  act 
within  two  years  after  the  date  of  such  license,  the  license  and  all  proceedings  there- 
under shall  be  void. 

Sec.  4.  Corporations  formed  under  this  act  shall  be  bodies  corporate  for  the  period 
of  not  less  than  ten,  nor  more  than  fifty  years,  may  sue  and  be  sued ;  may  have  a 
common  seal  which  they  may  alter  or  renew  at  pleasure. 

Sec.  5.  The  corporate  powers  shall  be  exercised  by  a  board  of  directors  elected  by 
and  from  the  stockholders  at  their  annual  meeting  who  shall  qualify  as  required  by 
section  2270  of  the  Compiled  Laws  of  Utah  1888.  Provldedj  the  number  of  directors 
shall  not  be  increased  or  diminished,  nor  the  term  of  office  changed,  without  the 
consent  of  the  owners  of  two-thirds  of  the  shares  of  stock.  The  officers  of  the  com- 
pany shall  consist  of  a  president,  a  vice-president,  a  treasurer,  and  a  secretary,  who 
shall  be  elected  by  the  stockholders  at  such  annual  meeting  from  the  members  of 
such  board  and  as  provided  in  the  charter  or  bylaws  of  the  association.  Provided; 
further  that  the  secretary  only  shall  be  entitled  to  such  compensation  as  may  be 
determined  by  the  board  of  directors.  And  provided,  further  that  the  treasurer  and 
secretary  shall  give  bonds,  with  at  least  two  sufficient  sureties  to  bo  approved  by  the 
board  of  directors,  which  shall  bo  filed  with  the  clerk  of  said  court. 

Sec.  6.  Tho  shares  of  stock  shall  bo  one  hundred  dollars  each,  and  shall  bo  aoemed 
personal  property  transferable  upon  the  books  of  the  company  in  such  manner  as 
may  bo  provided  by  the  bylaws,  and  subscriptions  therefor  shall  be  made  payable  to 
the  corporation  and  shall  be  payable  in  such  periodical  instalments,  and  at  such 
time  or  times  as  shall  be  determined  by  the  charter  and  bylaws ;  but  no  periodical 
payment  to  be  made  exceeding  two  dollars  on  each  share;  and  every  share  of  stock 
shall  be  subject  to  a  lien  for  tho  payment  of  unpaid  instalments  and  other  charges 
incurred  thereon  under  the  provisions  of  the  charter  and  bylaws  and  the  bylaws 
may  prescribe  the  form  and  manner  of  enforcing  such  lien.  New  shares  of  stock 
may  be  issued  in  lieu  of  shares  withdrawn  or  forfeited  and  the  stock  may  be  issued 
in  one  or  in  several  successive  series  as  may  bo  provided  in  the  charter  and  by- 
laws, and  in  such  amount  (not  to  exceed  the  total  capital  stock)  as  the  board  of 
directors  may  determine,  and  any  stockholder  wishing  to  withdraw  from  the  said 
corporation,  shall  have  power  to  do  so  by  giving  thirty  day's  notice  of  his  intention 
to  withdraw,  when  he  shall  be  entitled  to  receive  tho  amount  paid  in  by  him,  and 
such  interest  thereon  or  such  proportion  of  the  profits  thereon  as  tho  bylaws  may 
determine,  less  all  fines  and  other  charges.  Provided ;  that  at  no  time  shall  more 
than  one-half  of  the  funds  of  the  treasury  of  tho  corporation  bo  applicable  to  the 
demands  of  withdrawing  stockholders  without  tho  conscntof  tho  board  of  directors, 
and  that  no  stockholder  shall  be  entitled  to  withdraw  whoso  stock  is  held  by  the 
association  in  pledge  for  security.  Upon  the  death  of  a  stockholder,  his  legal  rep- 
resentative shall  bo  entitled  to  receive  the  full  amount  paid  in  by  him  on  all  shares 
not  borrowed  upon  or  pledged  to  the  association  as  collateral  security  and  legal 
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to  its  stockholders,  and  award  or  lend  to  any  member  or  stockholder  the  value  of 
any  shares  held  by  hiin,  less  such  premium  or  bonus,  and  the  mode  of  making  the 
disposal,  loan  or  award  shall  be  fixed  by  the  bylaws,  and  to  charge  and  receive  said 
premium  in  advance  or  in  instalments,  or  in  default  of  application  for  said  money 
by  stockholders  it  shall  be  lawful  for  such  companies  or  associations  to  lend  the 
same  to  other  persons  on  such  terms  as  may  be  agreed  upon  and  in  such  manner  as 
may  be  fixed  by  the  bylaws. 

Sec.  3.  Every  association  may  levy,  assess  and  collect  from  its  stockholders  dues 
or  payments  upon  every  share  of  its  stock,  the  amount,  time  and  manner  of  pay- 
ment of  the  same  to  be  fixed  by  the  bylaws,  and  the  said  stock  may  bo  paM  off  and 
retired  as  the  bylaws  shall  direct;  and  may  levy,  assess  and  collect  from  members 
to  whom  loans  have  been  made  interest  upon  the  par  value  of  the  shares  redeemed ; 
and  may  levy,  assess  and  collect  fines  for  the  non-payment  of  dues  or  for  failure  to 
comply  with  or  perform  any  other  obligation  or  duty  to  the  association.  The 
amount  of  the  respective  fines  shall  be  fixed  by  the  bylaws,  and  they  shall  be 
imposed  under  regulations  to  be  made  by  the  bylaws. 

Sec.  4.  A  borrower  from  such  associatio::8  may  repay  the  loan  at  any  time;  bat 
in  case  of  the  repayment  thereof  before  the  maturity  of  the  loan  the  borrower  shall 
pay  such  an  amount  for  the  privilege  as  may  have  been  agreed  upon  or  is  provided 
for  in  the  bylaws;  and  there  shall  be  refunded  to  such  borrower,  in  case  the  pre- 
mium shall  have  been  deducted  in  advance,  such  proportion  of  the  premium  bid  as 
the  bylaws  may  determine.  Stockholders  withdrawing  voluntarily  shall  receive 
such  proportion  of  the  profits  of  the  association  or  such  rate  of  interest  as  may  be 
prescribed  by  the  bylaws. 

Sec.  5.  Every  such  association  shall  adopt  bylaws  for  its  government  and  the 
management  of  its  business  not  inconsistent  with  this  act. 

Chapter  633. 

Section  1.  No  building  and  loan  association  or  company  shall  be  allowed  to  con- 
duct any  business  or  solicit  the  sale  of  stock  or  offer  to  lend  money  in  this  state 
without  having  first  obtained  a  license  therefor  by  iiayment  of  the  tax  herein  speci- 
fied, nor  shall  any  person  act  as  rn  agent  for  such  company,  incorporated  in  this  or 
any  other  state,  unless  the  company  he  represents  has  obtained  a  license  in  accord- 
ance with  this  act. 

Sec.  2.  The  specific  license  tax  upou  every  such  company  or  association  for  the 
privilege  of  doing  any  business  in  this  state  shall  be  fifty  dollars,  provided  the  cap- 
ital of  such  company  actually  paid  in.  whether  from  paid-up  stock  or  partially 
paid  stock,  is  not  less  than  twenty-five  thousand  dollars;  if  the  capital  paid 
in  is  twentj'-fivo  thousand  dollars  and  not  more  than  fifty  thousand  dollars,  the  tax 
shall  bo  seventy-five  dollars ;  if  the  capital  paid  in  is  not  less  than  fifty  thousand 
dollars  nor  more  than  ono  hundred  thousand  dollars,  the  tax  shall  be  one  hundred 
dollars;  if  the  capital  paid  in  is  not  less  than  one  hundred  thousand  dollars  nor  more 
than  one  hundred  and  fifty  thousand  dollars,  the  tax  shall  be  one  hundred  and 
twenty-five  dollars;  if  the  capital  paid  in  is  not  less  than  one  hundred  and  fifty 
thousand  dollars  nor  more  than  two  hundred  thousand  dollars,  the  tax  shall  be  one 
hundred  and  fifty  dollars;  if  the  capital  paid  in  is  not  less  than  two  hundred  thou- 
sand dollars  nor  more  than  three  hundred  and  fifty  thousand  dollars,  the  tax  shall  be 
ono  hundred  and  seventy-five  dollars ;  if  the  capital  paid  in  is  four  hundred  thousand 
dollars,  the  tax  shall  be  two  hundred  and  fifty  dollars,  but  on  capital  exceeding  four 
hundred  thousand  dollars  the  tax  shall  be  fifty  dollars  for  each  additional  one  hun- 
dred thousand  dollars  thereof:  And  provided  that  as  to  any  non-resident  building 
company  or  association  doing  business  in  this  state,  and  which  has  otherwise  com- 
plied with  the  laws  of  Virginia,  shall  pay  the  license  tax  under  this  act  upon  the 
capital  invested  by  such  company  in  this  state.     It  shall  bo  the  duty  of  each  aseo- 
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elation  on  the  first  day  of  April  of  each  year,  or  within  ten  days  thereafter,  to  make 
a  repon  in  writing,  undex  oath  of  its  chief  accounting  oflScer  or  agent,  to  the  com- 
missioner of  revenue  for  the  district  in  which  the  principal  office  or  agency  is  situ- 
ated, of  the  amount  of  the  capital  of  said  association  as  provided  in  this  act.  Any 
association  or  agent  doing  business  in  this  stato  without  having  first  obtained  a 
license  therefor  shall  pay  a  fine  of  not  less  than  fifty  nor  more  than  five  hundred 
dollars.  The  shares  of  any  building  fund  company  which  lias  been  assessed  with 
and  has  paid  the  specific  tax  provided  for  in  this  bill  shall  not  bo  taxable  in  the 
hands  of  the  holder,  nor  shall  any  additional  tax  be  imposed  upon  tho  capital  of  the 
said  companies.  And  it  is  provided  that  no  city  or  corporation  shall  impose  a  greater 
tax  than  is  provided  by  this  bill,  which  tax  can  only  bo  levied  where  the  principal 
office  of  tho  company  is  located :  it  is  further  provided  that  upon  any  company  doing 
business  on  a  purely  mutual  plan  and  whose  business  is  confined  solely  to  the  city  or 
county  where  organized  tho  tax  shall  bo  fifty  dollars. 

WASHXNQTON. 

HILL'S  ANNOTATED  STATUTES  AND  CODES  OF  1891. 
Volume  I.— Genekai.  Statutes. 

Section  1599.  Whenever  any  member  [number]  of  persons  not  less  than  ten  desire 
to  be  incorporated  as  a  building  and  loan  association  for  tho  purpose  of  accumulating 
the  savings  and  funds  o'f  its  members  and  lending  them  only  the  funds  so  accumulated, 
they  phall  make  and  execute  a  written  declaration  to  that  efl*ect  in  the  form  now  pro- 
vided by  statute  for  tho  execution  of  deeds  of  real  estate,  to  entitle  tho  same  to  record. , 
Said  declaration  shall  stato  the  name  of  such  association,  its  principal  placo  of  busi- 
ness, which  shall  bo  within  this  state,  the  limit  of  capital  to  be  accumulated,  the 
time  of  its  duration,  tho  names  and  places  of  residence  of  such  persons,  and  that  it 
is  organized  under  this  chapter  for  the  purpose  herein  expressed.  When  so  executed 
said  declaration  bhall  bo  filed  end  recorded  in  the  office  of  the  secretary  of  state, 
whereupon  such  officer  shall  issuo  a  copy  of  such  declaration  under  his  certificate,  in 
proper  form,  setting  forth  the  time  and  place  of  filing  and  recording  thereof  in  his 
office,  which  declaration  and  certificate  shall  thereupon  bo  recorded  in  tho  office  of 
tho  recorder  of  deeds  of  tho  county  where  such  association  is  located,  and  published 
once  in  a  daily  or  weekly  newspaper,  printed  and  published  and  of  general  circula- 
tion in  said  county.  Upon  complying  with  the  foregoing  requirement,  and  upon  filing 
an  affidavit  of  proof  of  such  publication  in  the  office  of  tho  secretary  of  state,  the 
persons  executing  such  declaration,  their  associates  and  successors,  shall  become  a 
corporate  body. 

Sec.  1600.  The  name  shall  not  be  tho  same  as,  nor  too  closely  resemble  that  in  use 
by  any  existing  corporation  established  under  the  laws  of  this  state.  The  words 
'^  building  and  loan  association,"  or  **  savings  and  loan  association,"  shall  form  a  part 
of  the  name,  and  no  corporation  not  organized  under  this  chapter  shall  bo  entitled 
to  use  a  name  embodying  either  [of]  said  combination [s]  of  words;  Provided,  that 
associations  now  existing  may  continue  their  present  names. 

Sec.  1601.  Each  association  shall  adopt  bylaws  for  its  government,  and  therein 
describe  tho  manner  in  which  its  business  shall  be  transacted,  which  bylaws  shall 
bo  in  conformity  with  tho  provisions  of  this  chapter  and  the  laws  of  this  state,  and 
at  all  times  be  open  to  tho  inspection  of  the  stato  auditor,  and  the  members  of  the 
association  at  its  home  office.  All  bylaws  shall  be  subject  to  tho  approval  of  the 
stato  auditor  before  going  into  effect,  and  every  corporation  heretofore  organized 
and  brought  under  the  provisions  of  this  chapter  shall,  within  sixty  days  from  the 
passage  hereof,  present  its  bylaws  to  said  auditor  for  approval,  and  in  case  any  pro- 
vision in  such  bylaws  shall  be  contrary  to  tho  provisions  of  this  chapter  or  tn 
tho  laws  of  this  state,  or  be  detrimental  to  the  interests  of  the  members  of  sueU 
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organization,  or  ngainst  public  policy,  he  may,  under  the  advice  and  consent  of  tlie 
attorney  general,  reqniro  the  8amo  to  be  atricken  out. 

Sec.  1602.  For  every  loan  made,  a  note  non-negotiable  or  bond  secured  by  first 
mortgage  on  real  estate  shall  bo  given,  which  security  shall  be  double  the  value  of 
tho  loan,  and  satisfactory  to  the  directors,  and  shall  bo  accompanied  by  a  transfer 
and  pledgo  of  the  shares  of  tho  borrowers  to  the  association.  The  shares  so  pledged 
shall  be  held  by  the  corporation  as  collateral  security  for  the  performance  of  the 
conditions  of  said  note  or  bond,  and  mortgage ;  Provided,  that  the  shares,  Tvithoat 
other  security,  may,  in  tho  discretion  of  the  directors,  be  accepted  as  security  for  the 
lo;ins  for  an  amount  not  exceeding  their  withdrawal  value  as  provided  by  this  chap- 
ter. 

Sec.  1603.  Any  such  association  may  purchase  at  any  sale,  public  or  private,  any 
real  estate  upon  which  it  may  have  a  mortgage,  judgment,  lien,  or  other  encumbrance, 
or  in  which  it  may  have  any  interest,  and  may  sell,  convey,  lease,  or  mortgage  the 
same  at  pleasure  to  any  person  or  persons,  but  shall  not  otherwise  acquire  or  deal 
in  real  estate ;  ProtHded,  that  any  such  association  may  acquire  any  leasehold  interest 
necessary  for  the  transaction  of  its  business. 

Sec.  1604.  Every  building  and  loan  association  heretofore  or  hereafter  incorpo- 
rated under  tho  laws  of  this  state,  and  govei-ned  by  this  chapter,  shall  deposit  and 
keep  with  tbo  state  auditor,  or  with  a  duly  chartered  trust  company  of  this  state, 
approved  by  tho  state  auditor,  in  trust  for  all  its  members  and  creditors,  all  mort- 
gage or  other  securities  received  by  it  iu  the  usual  course  of  business.  When  depos- 
ited with  a  trust  company,  such  company  shall  certify  to  the  state  auditor  the  posses- 
sion of  such  Hccurities,  and  the  same  shall  not  be  surrendered  without  the  authority 
or  sanction  of  tho  state  auditor;  Provided,  that  every  such  corporation  hereto- 
fore organized  not  having  or  owning  mortgage  or  other  securities  to  tho  amount  of 
twenty-five  thousand  dollars  shall  deposit  with  tho  state  auditor  additional  securi- 
ties, to  make,  with  the  securities  so  owned  and  deposited,  equal  in  value  to  said  sum 
of  twenty-five  thousand  dollars,  and  every  such  corporation  hereafter  organized 
under  this  chapter  shall  deposit  and  keep  with  the  statn  auditor,  in  trust,  as  afore- 
said, securities  of  the  value  of  twenty-fivo  thousand  dollars  before  commencing  to 
do  business.  The  securities  mentioned  in  this  proviso  shall  consist  of  bonds  or 
treasury  notes  of  the  United  States  or  national  bank  stocks,  or  bonds  of  this  state, 
or  any  other  state  of  the  United  States,  or  of  any  solvent  city,  county,  or  town  of 
this  state,  or  any  other'stato  of  the  United  States,  having  a  legal  authority  to  issue 
the  same,  and  such  securities  may  bo  withdrawn,  from  time  to  time,  when  mortgage 
securities  of  corresponding  value  shall  be  deposited,  as  provided  in  this  chapter,  or 
when  other  securities  of  like  character  aro  substitntcil  therefor;  and  it  shall  be  the 
duty  of  the  state  auditor,  from  time  to  time,  to  examine  said  associations,  to  ascer- 
tain whether  all  its  securities  are  deposited,  as  required  by  this  chapter;  Provided, 
that  whenever  required  by  laws  of  any  other  state,  territory,  or  nation,  all  securi- 
ties t^iken  in  such  state  by  any  association  organized  under  the  laws  of  this  state, 
and  subject  to  tho  provisions  of  this  chapter,  may  bo  deposited  with  some  oflScer 
authorized  to  receive  tho  pame  in  such  state  under  tho  laws  thereof,  for  the  benefit 
of  its  members  and  creditors;  but  in  every  such  case  a  certificate  of  such  deposit, 
showing  the  amount  and  character  of  such  deposit,  shall  be  filed  with  the  auditor  ot 
this  state,  and  renewed  annually,  together  with  a  statement,  verified  by  the  affida- 
vit of  some  officer  of  such  association  who  has  knowledge  of  the  facts,  showing  all 
of  tbe  Fecurities  taken  by  such  association  in  such  state  at  the  time  of  the  filing  of 
such  certificate;  and  in  case  any  securities  taken  in  any  such  state  are  not  dejwsited 
tlicre,  then  the  same  shall  bo  deposited  here,  as  required  by  this  chapter. 

Sec.  1605.  All  interest,  and  dividends,  and  premiums,  which  may  accrue  on  securi- 
ties held  by  the  state  auditor,  or  such  trust  company  as  provided  for  herein,  and  all 
dues  or  mouthlv  payments  which  may  become  payable  on  stock  pledged  as  aeoority 
for  loans,  the  mortgages  for  which  are  so  deposited  in  accordauco  with  the  provisions 
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of  this  chapter,  may  bo  collected  and  retained  by  the  association  depositing  such 
securities  or  mortgages,  so  long  as  such  association  remains  solvent,  and  faithfully 
performs  all  contracts  with  its  members,  and  when  any  mortgage  shall  have  been 
fully  paid  to  said  corporation,  the  same  may  be  surrendered  by  said  state  auditor,  or 
under  his  order,  upon  filing  with  him  a  certificate  of  the  auditor  of  the  county 
-where  the  real  estate  is  situated,  to  the  effect  that  the  satisfaction  of  such  mortgage 
has  been  filed  fur  record,  or  in  case  no  mortgage  was  taken,  then  the  affidavit  of  the 
secretary  or  treasurer  of  said  corporation  showing  judgment.  Any  mortgage  upon 
which  default  has  been  made  may  be  surrendered  as  aforesaid,  upon  filing  with  the 
state  auditor  an  affidavit  sworn  to  by  the  president  and  secretary  of  the  association 
owning  the  same,  stating  that  such  mortgage  is  in  default,  and  that  it  is  withdrawn 
for  the  purpose  of  foreclosure. 

Sec.  1606.  No  building  or  loan  association  organized  under  the  laws  of  any  other 
state,  territory,  or  nation  shall  do  business  in  this  state  unless  such  association  shall 
have  securities  of  the  value  of  one  hundred  thousand  dollars,  and  of  the  character 
mentioned  in  this  chapter,  on  deposit  in  trust  for  all  its  members  and  creditors  with 
aomo  responsible  trust  company,  duly  incorporated  under  the  laws  of  such  state  or 
territory  in  the  United  States,  or  with  some  authorized  officer  of  this  or  some  other 
state  of  the  United  States;  Provide,  that  foreign  companies  now  doing  business  in 
this  state  shall  have  untU  August  first,  A.  D.  eighteen  hundred  and  ninety,  to  deposit 
the  last  one-half  of  the  required  one  hundred  thousand  dollars.  Certificate  of  such 
deposit  shall  be  made  to  the  auditor  of  this  state,  certifying  the  possession  of  such 
securities,  which  shall  not  thereafter  be  surrendered  without  the  authority  or  con- 
sent of  the  auditor  or  other  authorized  officer  of  the  state  or  territory  in  which  said 
company  is  incorporated;  And  provided  further,  that  all  such  foreign  companies  shall 
make  a  deposit  of  their  mortgages  and  other  securities  taken  in  this  state,  in  the 
same  manner  and  amount,  and  for  the  same  purpose,  as  provided  for  home  compa- 
nies in  section  sixteen  hundrod  and  four  of  this  volume  of  general  statutes. 

Sec.  1607.  Every  building  and  loan  association  organized  under  the  laws  of  any 
other  state,  territory,  or  nation  shall,  before  commencing  to  do  business  in  this 
state, — 

1.  File  with  the  state  auditor  of  this  state  a  duly  authenticated  copy  of  its  char- 
ter or  articles  of  incorporation ; 

2.  File  with  the  state  auditor  of  this  state  the  certificate  of  the  authorized  officer 
of  another  state  showing  that  securities  of  the  value  of  one  hundred  thousand  dollars 
are  on  deposit  with  such  state  officer  or  duly  incorporated  trust  company,  in  trust 
for  all  the  members  and  creditors  of  such  building  and  loan  association ; 

3.  File  with  the  auditor  of  this  state  a  duly  authenticated  copy  of  a  resolution 
adopted  by  the  board  of  directors  of  such  association,  stipulating  and  agreeing  that 
if  any  legal  process  affecting  such  association  be  served  on  such  examiner,  and  a 
copy  thereof  be  mailed,  postage  prepaid,  by  the  party  procuring  the  issue  of  the 
same,  or  bis  attorney,  to  said  association,  addressed  to  its  home  office,  then  such  ser- 
vice and  mailing  of  such  process  shall  have  the  same  effect  as  i>ersonal  service  on 
said  association  in  this  state,  and  also  an  agreement  that  said  association  will  not 
remove  any  action  commenced  in  any  state  court  of  this  state  against  the  same 
to  the  United  States  court,  and  will  pay  every  judgment  that  may  be  taken  against 
it  upon  any  such  action  within  sixty  days  after  the  final  judgment  shall  have  been 
entered ; 

4.  Pay  to  the  state  auditor  twenty-five  dollars  as  fees  for  filing  the  papers  men- 
tioned in  this  section. 

Sec.  1608.  When  process  against  or  affecting  any  foreign  bailding  and  loan  asso- 
ciation is  served  on  the  state  auditor,  the  same  shall  be  by  duplicate  copies,  one 
of  which  shall  be  filed  in  the  office  of  the  state  auditor,  and  the  other  by  him  immedi- 
ately mailed,  postage  prepaid,  to  the  home  office  of  said  association. 

Sec.  1609.  The  word  "process,"  in  this  chapter,  shall  include  any  writ,  deciara- 
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tiou,  summons,  or  order  wbereby  any  action,  writ,  or  proceedings  shall  be  commeDced, 
or  which  shall  be  issued  in  or  upon  any  action,  suit,  or  proceeding  authorized  by 
law  in  this  state. 

Si:c.  1610.  Services  of  process,  according  to  a  stipulation  provided  in  section  six- 
teen hundred  and  seven  of  this  volume  of  general  statutes,  shall  be  sufficient  per- 
sonal service  on  the  association  filing  such  stipulation. 

Sec.  1611.  When,  by  the  laws  of  any  other  state,  territory,  or  natic*n,  any  taxes, 
fines,  penalties,  licenses,  fees,  deposits  of  money,  or  securities,  or  other  obligations 
or  prohibitions,  are  imposed  on  building  and  loan  associations  of  this  state,  doing 
business  iu  such  other  state,  territory,  or  nation,  or  upon  their  agents  therein,  so 
long  as  such  laws  continue  in  force,  the  same  obligations  and  prohibitions,  of  what- 
ever kind,  shall  be  imposed  upon  all  building  and  loan  associations  of  such  other 
state,  territory,  or  nation  doing  business  in  this  state,  and  upon  their  agents  here. 

Sec.  1612.  Any  building  and  loan  association  organized  under  the  laws  of  any  other 
state  or  territory  that  shall  remove  any  action  that  shall  be  commenced  against  it 
in  a  court  of  this  state  to  the  United  States  court,  or  that  shall  fail  to  pay  any 
Judgment  rendered  against  it  upon  a  suit  in  any  court  of  the  state  within  sixty  days 
after  the  reudering  of  final  judgment  in  such  case,  or  that  shall  fail  to  make  yearly 
statements  to  the  state  auditor,  as  hereafter  mentioned,  or  statements  of  the  amount 
and  value  of  its  stock  held  in  this  state,  as  hereafter  required,  or  to  pay  the  feee  of 
the  state  auditor  as  provided  in  this  chapter,  or  to  do  any  other  act  required  in  this 
chapter  to  be  done  and  performed,  shall,  upon  failure  or  violation  of  the  provisions 
of  this  chapter,  have  no  right  or  authority  to  do  or  transact  any  further  business 
within  the  limits  of  this  state,  and  the  state  auditor  shall  thereupon  cause  notice  of 
the  termination  of  such  authority  to  do  business  to  be  mailed  to  such  corporation 
and  to  be  published  in  some  newspaper  of  general  circulation  at  the  capital  of  the 
state,  and  shall  communicate  the  facts  to  the  attorney  general  of  this  state,  who 
shall  institute  such  proceedings  in  the  matter  as  the  case  may  require;  Provided, 
any  such  corporation  may  be  again  authorized  to  commence  buniness  in  this  state 
upon  such  terms  as  the  state  auditor  may  deem  Just  and  proper^  and  upon  full  com- 
pliance with  the  provisions  of  this  chapter. 

Sec.  1613.  All  building  and  loan  associations  hereafter  incorporated  in  this  state 
shall  have  an  authorized  capital  of  two  million  dollars  at  the  time  of  the  incorpora- 
tion. 

Sec.  1614.  Any  building  and  loan  association  heretofore  or  hereafter  incorporated 
under  the  laws  of  this  state  may  at  any  time  increase  the  amount  of  its  capital 
stock,  or  amend  its  articles  of  incorporation  in  any  other  respect,  by  a  vote  of  at 
least  three-fourths  of  its  board  of  directors;  Providcdf  that  no  such  increase  shall  be 
made  unless  three-fourths  of  the  capital  stock  previously  authorized  has  actually 
been  issued,  and  the  amount  of  increase  made  at  any  one  time  shall  not  exceed  the 
amount  issued  previous  to  the  time  of  such  increase. 

Sec.  1615.  Whenever  any  building  and  loan  association  increases  its  capital  stock, 
or  otherwise  amends  its  articles  of  incorporation,  as  provided  in  this  chapter,  a 
copy  of  the  resolutions  of  the  board  of  directors  making  such  increase  or  other 
amendment,  duly  verified  by  oath  of  the  president  and  secretary  of  such  associa- 
tion, shall  bo  filed  in  the  ofl^co  of  the  auditorof  the  county  in  which  the  home  office 
of  said  association  is  located,  and  in  the  office  of  the  secretary  of  state,  and  be  pub- 
lished four  successive  times  in  the  same  daily  or  weekly  newspaper  published  at 
the  capital  of  the  state,  or  in  the  county  where  the  association  has  its  home  office. 
Proof  of  such  publication  shall  be  filed  in  [the]  office  of  the  secretary  of  state. 

Sec.  1616.  On  or  before  the  first  day  of  September  in  each  year  every  building 
and  loan  association  doing  busiuess  in  this  state  shall  deposit  with  the  state  auditor 
a  report  of  its  afifairs  and  operations  for  the  year  ending  on  the  thirtieth  day  of 
Juno  immediately  preceding.    Such  report  shall  be  verified  under  oath  by  the  presi- 
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dent  and  secretary,  or  by  three  directors  of  the  association,  and  shall  contain 
answers  to  the  following  questions : — 

1.  The  amount  of  authorized  capital,  and  the  par  value  of  each  share  of  stock ; 

2.  The  number  of  shares  sold  during  the  year ; 

3.  The  number  of  shares  cancelled  and  withdrawn  during  the  year; 

4.  Number  of  shares  in  force  at  the  end  of  the  year; 

5.  A  detailed  statement  of  receipts  and  disbursements  during  the  year; 

6.  A  detailed  statement  of  the  assets  and  liabilities  at  the  end  of  the  year,  and 
shall  pay  to  the  state  auditor  a  fee  of  twenty-five  dollars  on  filing  such  report.    If 

.  any  such  association  shall  fail  to  furnish  to  the  auditor  of  the  state  any  report 
required  by  this  chapter,  at  the  time  so. required,  it  shall  forfeit  the  sum  of  twenty- 
five  dollars  per  day  for  every  day  such  report  shall  bo  delayed  or  withheld;  and  the 
auditor  may  maintain  an  action  in  his  name  of  oflfice  to  recover  such  penalty,  and 
the  same  shall  be  paid  into  the  treasury  of  the  state  and  applied  to  the  expenses  of 
the  department  of  said  auditor.  After  receiving  such  report,  the  auditor,  if  satisfied 
that  such  corporation  has  complied  with  all  the  provisions  of  this  chapter,  and  is 
entitled  to  do  business  in  this  state,  he  shall  issue  his  certificate  stating  the  com- 
pliance with  such  provisions,  and  that  [suchj  corporation  is  entitled  to  do  business  in 
this  state,  which  certificate  shall  be  in  force  for  the  period  of  one  year,  unless 
sooner  rescinded,  as  provided  in  this  chapter.  Such  certificate  shall  also.be  issued 
to  any  foreign  corporation  authorized  to  do  business  in  this  state  after  complying 
with  the  conditions  of  section  siKteeu  hundred  and  seven  of  this  volume  of  general 
statutes,  and  shall  be  in  force  until  the  time  herein  required  for  such  annual  report. 

Sec.  1617.  It  shall  be  the  duty  of  such  state  auditor,  at  least  once  in  each  year, 
and  as  often  as  he  may  deem  necessary,  to  assume  and  exercise  over  every  building 
association  incorporated  under  the  laws  of  this  state,  its  business,  officers,  directors, 
and  employes,  all  the  power  and  authority  conferred  upon  him  over  banks  and 
other  moneyed  corporations  under  the  laws  of  this  state ;  Provided^  he  shall  not  have 
the  power  to  suspend  the  operation  of  any  association,  except  in  the  manner  pro- 
vided in  the  next  succeeding  section. 

Sec.  1618.  If  it  shall  appear  to  the  said  state  auditor,  from  any  examination  made 
by  him,  or  from  any  report  of  any  examination  made  by  him,  or  from  the  annual 
report  aforesaid,  that  said  corporation  is  violating  its  charter  or  the  law,  or  that  it 
is  conducting  business  in  any  unsafe,  unauthorized,  or  dishonest  manner,  he  shall, 
by  au  order  under  his  hand  and  seal  of  office,  addressed  to  such  corporation,  direct 
conformity  with  the  requirements  of  its  charter  and  of  the  law;  and  whenever  such 
corporation  shall  refuse  or  neglect  to  make  such  report  or  account  as  may  be  law- 
fully required,  or  to  comply  with  such  order  as  aforesaid,  or  whenever  it  shall 
appear  to  the  said  auditor  that  it  is  unsafe  or  inexpedient  for  any  such  corporation 
to  continue  to  transact  business,  he  shall  communicate  the  facts  to  the  attorney 
general,  who  shall  thereupon  be  authorized  to  institute  such  proceedings  against 
any  such  corporations  as  are  now  or  may  hereafter  be  provided  by  law  in  the  case 
of  insolvent  corporations,  or  such  other  proceedings  as  the  occasion  may  require. 
And  if  such  corporation  shall  have  been  organized  under  the  laws  of  any  other  state 
or  territory,  the  said  attorney  general  shall,  upon  receiving  such  communication,  if  in 
his  judgment  the  facts  in  the  case  are  sufficient  to  warrant  such  action,  give  notice 
to  such  corporation  that  it  is  no  longer  authorized  to  do  business  in  this  state,  by 
depositing  such  notice  in  the  post  office,  properly  sealed  and  stamped,  addressed  to 
the  said  corporation  at  its  principal  office  in  the  state  where  incorporated,  and 
thereupon  said  corporation  shall  cease  to  have  any  right  in  this  state,  and  said 
notice  may  be  published  in  the  manner  as  provided  in  section  sixteen  hundred  and 
twelve  of  this  volume  of  general  statutes. 

Sec.  1619.  All  officers  of  any  building  and  loan  association  governed  by  this 
chapter  and  doing  business  in  this  state,  who  sign  or  indorse  checks,  or  handle  any 
of  the  funds  of  such  association,  shall  give  bonds  or  fidelity  insurance  for  the  faith- 
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tioUy  summons,  or  order  wbereby  any  actioD,  writ,  or  proceedings  shall  be  commenced, 
or  which  shall  be  issued  in  or  upon  any  action,  suit,  or  proceeding  authorized  by- 
law iu  this  state. 

Six.  1610.  Services  of  process,  according  to  a  stipulation  provided  in  section  six- 
teen hundred  and  seven  of  this  volume  of  general  statutes,  shall  be  sufficient  i>er- 
soual  service  on  the  association  filing  such  stipulation. 

Sec.  1611.  When,  by  the  laws  of  any  other  state,  territory,  or  nation,  any  txixes, 
fines,  peualties,  licenses,  fees,  deposits  of  money,  or  securities,  or  other  obligations 
or  prohibitions,  are  imposed  on  building  and  loan  associations  of  this  state,  doing 
business  in  such  other  state,  territory,  or  nation,  or  upon  their  agents  therein,  so 
long  as  such  laws  continue  in  force,  the  same  obligations  and  prohibitions,  of  what- 
ever kind,  shall  be  imposed  upon  all  building  and  loan  associations  of  such  other 
state,  territory,  or  nation  doing  business  in  this  state,  and  upon  their  agents  here. 

Sec.  1612.  Any  building  and  loan  association  organized  under  the  laws  of  any  other 
state  or  territory  that  shall  remove  any  action  that  shall  be  commenced  against  it 
in  a  court  of  this  state  to  the  United  States  court,  or  that  shall  fail  to  pay  any 
Judgment  rendered  against  it  upon  a  suit  in  any  court  of  the  state  within  sixty  days 
after  the  reudering  of  final  judgmcut  in  such  case,  or  that  shall  fail  to  make  yearly 
statements  to  tho  state  auditor,  as  hereafter  mentioned,  or  statements  of  the  amoont 
and  value  of  its  stock  held  in  this  state,  as  hereafter  required,  or  to  pay  the  fees  of 
the  state  auditor  as  provided  in  this  chapter,  or  to  do  any  other  act  required  in  this 
chapter  to  be  done  and  performed,  shall,  upon  failure  or  violation  of  the  provisions 
of  this  chapter,  have  no  right  or  authority  to  do  or  transact  any  fnrther  business 
within  the  limits  of  this  state,  and  the  state  auditor  shall  thereupon  cause  notice  of 
the  termination  of  such  authority  to  do  business  to  be  mailed  to  such  corporation 
and  to  bo  published  in  some  newspaper  of  general  circulation  at  tho  capital  of  the 
state,  and  shall  communicate  tho  facts  to  the  attorney  general  of  this  state,  who 
shall  institute  such  proceedings  in  the  matter  as  tho  case  may  require;  Proridedy 
any  such  corporation  may  be  again  authorized  to  commence  business  in  this  state 
upon  such  terms  as  the  state  auditor  may  deem  just  and  proper,  and  upon  full  com- 
pliance with  tho  provisions  of  this  chapter. 

Sue.  1613.  All  building  and  loan  associations  hereafter  incorporated  in  this  state 
shall  have  an  authorized  capital  of  two  million  dollars  at  the  time  of  the  incorpora- 
tion. 

Sec.  1614.  Any  building  and  loan  association  heretofore  or  hereafter  incorporated 
under  the  laws  of  this  state  may  at  any  time  increase  the  amount  of  its  capital 
stock,  or  amend  its  articles  of  incorporation  in  any  other  respect,  by  a  vote  of  at 
least  three-fourths  of  its  board  of  directors ;  Proridedy  that  no  such  increase  shall  be 
made  unless  three-fourths  of  the  capital  stock  previously  authorized  has  actually 
been  issued,  and  the  amount  of  increase  made  at  any  one  time  shall  not  exceed  the 
amount  issued  previous  to  the  timo  of  such  increase. 

Sec.  1615.  Whenever  any  building  and  loan  association  iucreases  its  capital  stock, 
or  otherwise  amends  its  articles  of  incorporation,  as  provided  in  this  chapter,  a 
copy  of  the  resolutions  of  the  board  of  directors  making  such  increase  or  other 
amendment,  duly  verified  by  oath  of  the  president  and  secretary  of  such  associa- 
tion, shall  bo  filed  in  the  office  of  the  auditor  of  the  county  in  which  the  home  office 
of  said  association  is  located,  and  in  the  office  of  the  secretary  of  state,  and  be  pub- 
lished four  successive  times  in  the  same  daily  or  weekly  newspaper  published  at 
the  capital  of  the  state,  or  in  the  county  where  tho  association  has  its  homo  office. 
Proof  of  such  publication  shall  be  filed  in  [the]  office  of  the  secretary  of  state. 

Sec.  1616.  On  or  before  the  first  day  of  September  iu  each  year  every  building 
and  loan  association  doing  business  in  this  state  shall  deposit  with  the  state  auditor 
a  report  of  its  affairs  and  operations  for  the  year  ending  on  tho  thirtieth  day  of 
June  immediately  preceding.    Such  report  shall  be  verified  under  oath  by  the  presi- 
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dent  and  secretary,  or  by  three  directors  of  the  association,  and  sball  contain 
answers  to  the  following  questions : — 

1.  The  amount  of  authorized  capital,  and  the  par  value  of  each  share  of  stock ; 

2.  The  number  of  shares  sold  during  the  year ; 

3.  The  number  of  shares  cancelled  and  withdrawn  during  the  year; 

4.  Number  of  shares  in  force  at  the  end  of  the  year; 

5.  A  detailed  statement  of  receipts  and  disbursements  during  the  year; 

6.  A  detailed  statement  of  the  assets  and  liabilities  at  the  end  of  the  year,  and 
shall  pay  to  the  state  auditor  a  fee  of  twenty-iive  dollars  on  filing  such  report.  If 
any  such  association  shall  fail  to  furnish  to  the  auditor  of  the  state  any  report 
required  by  this  chapter,  at  the  time  8o.required,  it  shall  forfeit  the  sum  of  twenty- 
five  dollars  per  day  for  every  day  such  report  shall  be  delayed  or  withheld ;  and  the 
auditor  may  maintain  an  action  in  his  name  of  office  to  recover  such  penalty,  and 
the  same  shall  be  paid  into  the  treasury  of  the  state  and  applied  to  the  expenses  of 
the  department  of  said  auditor.  After  receiving  such  report,  the  auditor,  if  satisfied 
that  such  corporation  has  complied  with  all  the  provisions  of  this  chapter,  and  is 
entitled  to  do  business  in  this  state,  ho  shall  issue  his  certificate  stating  tlie  com- 
pliance with  such  provisions,  and  that  [suchj  corporation  in  entitled  to  do  business  in 
this  state,  which  certificate  shall  be  in  force  for  the  period  of  one  year,  unless 
sooner  rescinded,  as  provided  in  this  chapter.  Such  certificate  shall  also.be  issued 
to  any  foreign  corporation  authorized  to  do  business  in  this  state  after  complying 
with  the  conditions  of  section  sixteen  hundred  and  seven  of  this  volume  of  general 
statutes,  ond  shall  be  in  force  until  the  time  herein  required  for  such  annual  report. 

Sec.  1617.  It  shall  be  the  duty  of  such  state  auditor,  at  least  once  in  each  year, 
and  as  often  as  he  may  deem  necessary,  to  assume  and  exercise  over  every  building 
association  incorporated  under  the  laws  of  this  state,  its  business,  officers,  directors, 
and  employes,  all  the  power  and  authority  confeiTcd  upon  him  over  banks  and 
other  moneyed  corporations  under  the  laws  of  this  state;  Prorided,  he  shall  not  have 
the  power  to  suspend  the  operation  of  any  association,  except  in  the  manner  pro- 
vided in  the  next  succeeding  section. 

Sec.  1618.  If  it  shall  appear  to  the  said  state  auditor,  from  any  examination  made 
by  him,  or  Irom  any  report  of  any  examination  made  by  him,  or  from  the  annual 
report  aforesaid,  that  said  corporation  is  violating  its  charter  or  the  law,  or  that  it 
is  conducting  business  in  any  unsafe,  unauthorized,  or  dishonest  manner,  he  shall, 
by  an  order  under  his  hand  and  seal  of  office,  addressed  to  such  corporation,  direct 
conformity  with  the  requirements  of  its  charter  and  of  the  law ;  and  whenever  such 
corporation  shall  refuse  or  neglect  to  make  such  report  or  account  as  may  be  law- 
fully required,  or  to  comply  with  such  order  as  aforesaid,  or  whenever  it  shall 
appear  to  the  said  auditor  that  it  is  unsafe  or  inexpedient  for  any  such  corporation 
to  continue  to  transact  business,  he  shall  communicate  the  facts  to  tbe  attorney 
general,  who  shall  thereupon  be  authorized  to  institute  such  proceedings  against 
any  such  corporations  as  are  now  or  may  hereafter  be  provided  by  law  in  the  case 
of  insolvent  corporations,  or  such  other  proceedings  as  the  occasion  may  require. 
And  if  such  corporation  shall  have  been  organized  under  the  laws  of  any  other  state 
or  territory,  the  said  attorney  general  shall,  upon  receiving  such  communication,  if  in 
his  judgment  the  facts  in  the  case  are  sufficient  to  warrant  such  action,  give  notice 
to  such  corporation  that  it  is  no  longer  authorized  to  do  business  in  this  state,  by 
depositing  such  notice  in  the  post  office,  properly  sealed  and  stamped,  addressed  to 
the  said  corporation  at  its  principal  office  in  the  state  where  incorporated,  and 
thereupon  said  corporation  shall  cease  to  have  any  right  in  this  state,  and  said 
notice  may  bo  published  in  the  manner  as  provided  in  section  sixteen  hundred  and 
twelve  of  this  volume  of  general  statutes. 

Sec.  1619.  All  officers  of  any  building  and  loan  association  governed  by  thia 
chapter  and  doing  business  in  this  state,  who  sign  or  indorse  checks,  or  handle  any 
of  the  funds  of  such  association,  shall  give  bonds  or  fidelity  insurance  for  the  faith- 
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ful  performance  of  their  da  ties  aa  the  board  of  directors  nuiy  require^  and  no  suck 
officer  shall  bo  deemed  qualified  to  enter  upon  the  duties  of  his  office  until  his  bond 
is  approved  by  the  board  of  directors  and  the  state  auditor,  with  whom  such  bonds 
shnll  be  filed;  Provided,  that  the  state  auditor  may  require  of  any  association,  at 
any  time,  such  increase  of  said  bond  or  additional  sureties  thereto,  or  such  increase 
of  said  insurance,  as  ho  may  deem  necessary  for  the  protection  of  the  members* 
The  penalty  for  a  failure  of  any  association  to  file  and  maintain  the  bonds  and  policj 
as  required  by  the  provisions  of  this  section  shall  be  a  Hue  of  one  hundred  dollars 
fur  each  day  such  association  transacts  business  after  such  bonds  have  become  dae 
under  the  provibions  of  this  chapter.  Said  bonds  or  policy  shall  be  held  in  tmst 
for  the  benefit  and  protection  of  the  members  of  such  association,  and  shall  be 
enforceable  by  any  member  whenever  cause  of  action  shall  accrue  thereon. 

Sec.  1620.  The  name  '^  building  and  loan  association,''  as  used  in  this  chapter,  shall 
include  all  corporations,  societies,  organizations,  and  associations  doing  a  saving  and 
loan  or  investment  business  on  the  building  society  plan,  whether  neutral  or  other- 
wise, and  whether  issuing  certificates  of  stock  which  mature  at  a  time  fixed  in  advance 
or  not. 

Sec.  1621.  Any  officer,  director,  or  agent,  or  [of]  any  foreign  building  and  loan 
association,  or  any  other  person  whomsoever  who  shall,  in  this  state,  solicit  sub- 
scriptions to  the  stock  of  such  association,  or  who  shall  sell  or  issue,  or  knowingly 
cause  to  be  sold  or  issued,  to  a  resident  of  this  state  any  stock  of  such  association 
while  such  association  shall  not  have  had  the  certificate  of  the  state  auditor  author- 
izing it  to  do  business  in  this  state,  as  herein  prescribed,  or  has  not  deposited,  ss 
required  by  this  chapter,  securities  of  the  value  and  at  the  times  herein  prescribed, 
or  before  said  association  has  complied  with  all  the  provisions  of  this  chapter,  or 
when  said  association  shall  have  been  notified  and  required  to  discontinue  business 
in  this  state,  aa  hereinbefore  provided,  shall  be  guilty  of  a  misdemeanor,  and  upon 
conviction  thereof  shall  be  punished  by  a  fine  of  not  leas  than  one  hundred  dollars 
nor  more  than  five  hundred  dollars,  or  by  imprisonment  of  not  less  than  ten  days  nor 
more  than  six  months,  or  both  such  fine  and  imprisonment,  in  the  discretion  of  the 
court. 

Sec.  1622.  Any  officer,  director,  or  agent  of  any  building  and  loan  association 
incorporated  under  the  laws  of  this  state,  or  any  other  person  whatever,  who  shall 
sell  or  issue,  or  knowingly  cause  to  be  sold  or  issued,  to  any  person  not  a  resident  of 
the  county  in  which  the  home  office  of  said  association  is  located,  or  in  the  counties 
immediately  adjacent  thereto,  any  stock  of  said  association  while  said  association 
does  not  have  on  deposit  with  the  state  auditor,  as  required  by  this  chapter,  securi- 
ties of  the  value  and  at  the  time  herein  prescribed,  or  while  such  association  shall 
not  have  the  certificate  of  the  public  examiner,  authorizing  it  to  do  business  as  herein 
prescribed,  shall  be  guilty  of  a  misdemeanor,  and  upon  conviction  thereof  shall  be 
punished  by  a  tine  of  not  less  than  one  hundred  dollars  and  not  more  than  five  hun- 
dred dollars,  or  by  imprisonment  of  not  less  than  ten  days  nor  more  than  six  mouths, 
or  both  such  fine  and  imprisonment,  in  the  discretion  of  the  court. 

Sec.  1623.  Any  premiums  taken  for  loans  made  by  any  association  governed  by  this 
chapter  shall  not  be  considered  or  treated  as  interest,  nor  render  such  association 
amenable  to  the  laws  relating  to  usury. 

Sec.  1624.  Every  such  association  heretofore  organized  under  the  laws  of  this  state, 
or  incorporated  under  this  chapter,  is  hereby  prohibited  from  hereafter  creating  or 
issuing  any  preferred  or  non-contributing  stock;  but  this  section  shall  not  prevent 
the  issue  of  diiferent  series  of  stock. 

Sec.  1625.  Any  shareholder  whose  stock  has  not  been  declared  forfeited  in  such 
association,  and  whose  share  or  shares  are  not  pledged  upon  a  loan,  may  withdraw 
such  share  or  shares  from  the  association  at  any  time  after  one  year,  by  giving  at 
least  sixty  days'  notice  in  writing  to  the  secretary  of  his  intention  to  do  so.  Upon 
receipt  of  such  notice,  the  same  may  be  considered  a  withdrawal  by  such  person,  and 
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the  aRsooiation  may,  within  sixty  days,  dispose  of  said  stock,  and  the  members  shall 
assign  them  for  thut  purpose.  At  the  end  of  said  sixty  days  the  association  shall  pay 
to  the  members  so  surrendering  as  follows:  If  said  stock  is  more  than  two  years  old, 
nil  amounts  x>aid  in  by  such  members  upon  such  stock,  except  the  sums  paid  as  mem- 
bership fees  and  fines,  and  the  amount  set  apart  upon  such  shares  by  said  associa- 
tion as  on  expense  fund,  which  expense  fund,  however,  shall  not  exceed  the  amount 
fixed  in  this  chapter;  if  said  stock  is  more  than  two  years  old,  the  member,  upon 
such  surrender,  shall  rcceire,  in  addition  to  the  amount  above  specified,  at  least  three- 
fourths  of  all  profits  standing  to  the  credit  of  such  shares ;  Provided,  that  not  more 
than  one  half  of  the  monthly  instalments  received  by  such  association  for  any  month 
shall  be  used  to  pay  withdrawals  without  consent  of  the  board  of  directors. 

Sec.  1626.  Whenever  any  such  association  shall  declare  any  of  its  stock  forfeited 
for  non-compliance  of  the  holder  with  any  of  its  laws  or  regulations,  the  said  stock 
8hall,  if  one  year  old,  be  sold  by  said  association  at  a  monthly  meeting  thereof  to  the 
highest  bidder,  and  it  is  made  the  duty  of  such  association,  at  any  such  sale,  to  bid 
in  the  stock  so  ofiercd  at  its  then  withdrawal  value,  and  thereupon  said  stock  shall 
be  cancelled ;  but,  if  a  higher  bid  is  received,  the  person  making  the  highest  bid  shall 
have  such  stock  assigned  to  him,  and  upon  such  sale,  said  association  shall  pay  to 
the  member  so  forfeiting  his  stock  the  withdrawal  value  thereof  as  fixed  in  the  next 
preceding  section  of  this  chapter,  less  all  fines  and  arrearages  against  him. 

Sec.  1627.  Upon  the  death  of  a  stockholder  in  any  such  association,  except  in  coses 
where  the  stock  matures  at  a  fixed  and  definite  time  as  aforesaid,  his  heirs  or  per- 
sonal representatives  shall,  upon  giving  sixty  days*  notice  to  the  association,  receive 
from  such  association  the  then  withdrawal  value  of  bis  shares,  agreeable  to  the 
provisions  of  section  sixteen  hundred  and  twenty-five  of  this  volume  of  general 
statutes. 

Sec.  1628.  Every  such  association  shall  provide  in  its  bylaws  in  what  manner 
applications  and  bids  for  loans  shall  be  received  and  who  shall  be  entitled  to  loans 
thereunder;  such  bids  shall  be  opened  at  stated  times,  and  all  the  money  in  the  loon 
funds  shall  be  loaned  upon  snoh  bids ;  Providing,  that  the  securities  shall  be  in  the 
amount  and  of  character  stated  m  this  chapter,  and  the  amount  bid  shall  not  bo  leea 
than  the  rate  for  any  legal  indebtedness  under  the  laws  of  this  state,  the  object  of 
this  section  being  to  prevent  such  association  from  retaining  in  its  loan  fund  any  mon- 
eys actually  bid  for,  for  the  purpose  of  securing  better  bids  or  inducing  the  bidders  to 
raise  their  bids,  and  to  compel  said  association  to  loan  their  funds  to  the  highest  and 
best  bidders  therefor;  Protided,  that  the  provisions  of  this  section  relating  to  bid- 
ding for  loans  shall  not  apply  to  associations  which  fix  the  rate  of  interest  and  pre- 
mium annually,  by  resolution  of  the  board  of  directors,  at  a  rate  which  will  keep 
the  money  of  such  association  at  all  times  safely  invested,  and  in  which  the  system 
of  bidding  is  not  allowed. 

Sec.  1629.  No  association  governed  by  this  chapter  shall  set  apart  as  an  expense 
fund,  exclusive  of  admission  fees,  to  exeeed  one  dollar  per  year  upon  each  shore  of 
its  stock,  or  assess  any  fines  for  non-payment  of  monthly  instalments,  or  otherwise, 
in  excess  of  ten  cents  per  shore  for  the  first  month  that  the  same  shaU  be  in  arrears, 
and  fifteen  cents  per  share  per  month  for  every  month  thereafter. 

Sec.  1630.  Not  more  than  three  of  the  officers  of  any  such  association  incorporated 
iinder  the  laws  of  this  state  shall  be  members  of  the  board  of  directors  of  such  asso- 
ciation ;  Provided,  that  no  change  shall  be  required  under  this  section  until  the  next 
annual  meeting  of  such  association. 

Sec.  1631.  All  corporations  organized  in  this  state  and  doing  business  in  this  or 
any  other  state,  as  bailding  and  loan  associations,  shall  comply  with  and  be  subject 
to  all  the  provisions  of  this  act  within  sixty  days  after  its  passage,  and  shall  be  enti- 
tled to  all  its  privileges  and  benefits  thereof  without  reincorporating;  Provided^ 
that  all  such  companies  or  associations,  organized  in  the  state  prior  to  the  passage  of 
the  act  of  which  this  act  is  amendatory,  shall  only  bo  required  to  deposit  all  their 
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secnritios  in  the  manner  provided  by  tbe  act  of  which  this  act  is  amendatory,  but 
shall  not  be  required  to  deposit  any  other  or  further  securities  than  are  provided  by 
this  section  as  hereby  amended. 

Sec.  1632.  This  chapter  shall  not  apply  to  any  association  organized  under  the 
laws  of  this  state  which  confines  its  loaning  and  business  operations  wholly  to  its 
county  and  the  [counties]  adjacent  and  adjoining  thereto;  Provided,  that  any  such 
association  heretofore  incorporated  which  desires  to  hereafter  confine  its  business  to 
adjacent  counties,  as  aforesaid,  may  file  with  the  state  auditor  a  statement  to  that 
effect,  and  also  containing  the  names  of  those  hoUling,  and  the  r.mount  held  by  them, 
of  the  stock  of  said  association  outside  such  counties,  and  so  long  as  such  atsociation 
thereafter  confines  its  sales  of  stock  within  the  limits  aforesaid,  it  shall  nut  be  sub- 
ject to  the  provision  [s]  hereof,  and  any  sales  of  stock  outside  the  limits  of  said  coun- 
ties made  after  filing  all  such  statement [s]  by  any  officers,  diiector,  or  agent  of  any 
such  association,  shall  subject  such  person  to  all  the  penalties  prescribed  in  section 
sixteen  hundred  and  twenty-two  of  this  volume  of  general  statutes;  Provided/ur- 
thcr,  that  nothing  in  this  section  shall  bo  so  construed  [as]  to  prevent  the  bona  fide 
sale  or  transfer  of  the  individual  stock  of  any  member  of  such  association. 

Sec.  1633.  Every  such  association  shall  bo  assessed  for  and  pay  taxes  upon  its 
office  furniture  and  fixtures  and  all  real  estate  acquired  in  the  course  of  its  business, 
and  every  stockholder  in  such  association  shall  be  assessed  and  pay  taxes  upon  the 
8hare[8]  held  by  him  therein,  the  value  of  which  said  shares  for  the  purpose  of  taxa- 
tion shall  be  fixed  at  the  withdrawal  value  thereof,  as  provided  in  section  sixteen 
hundred  and  twenty-five  of  this  volume  of  general  statutes,  except  in  case  of  such 
associations  the  stock  of  which  heretofore  or  hereafter  issued  shall  mature  at  a  fixed 
time,  and  the  value  of  tho  shares  in  any  such  association  of  all  stocks  so  issued  as 
aforesaid  for  tho  purpose  of  taxation  shall  bo  fixed  upon  tho  basis  of  the  aggregate 
amount  paid  in  by  a  member,  together  wMth  interest  at  tho  rate  of  six  per  cent  per 
annum,  computed  on  annual  risks. 

Sec.  1634.  It  shall  be  the  duty  of  the  secretary  of  every  such  association  incor- 
porated under  the  laws  of  this  state  to  make  out  and  transmit  to  the  auditor  of 
every  county  in  this  state  in  which  said  association  shall  have  shareholders,  on  the 
first  day  of  May  in  each  year,  a  htatemeut  containing  tho  names  of  every  x>^r8on 
holdini:  stock  in  such  association  in  such  county,  and  the  amount  and  valno  of  the 
respective  shares  of  such  stock  at  such  date,  upon  the  basis  of  its  value  as  fixed  in 
this  chapter,  and  any  failure  to  comply  with  the  provisions  of  this  section  by  any 
such  association  shall  be  deemed  sufficient  cause  for  proceedings  under  this  chapter 
for  forfeiture  of  the  charter  of  the  association  so  offending.  Tho  books  and  papers 
of  every  such  association  shall  also  bo  open  at  all  convenient  times  for  inspection  by 
any  assessor  desiring  to  make  examination  thereof  for  purposes  of  taxation ;  Pro- 
vided, that  no  report  shall  bo  required  under  this  section  upon  stock  pledged  as  col- 
lateral security  for  a  loan,  so  long  as  the  amouut  of  such  loan  exceeds  tho  withdrawal 
value  of  such  stock  as  fixed  in  this  act.  and  when  it  shall  exceed  such  value,  then 
only  as  to  such  excess. 

Sec.  1635.  It  shall  be  the  duty  of  every  such  association  not  incorporated  under 
the  laws  of  this  state  to  make  and  forward  to  the  pablio  examiner,  upon  the  first 
day  of  May  in  each  year,  a  statement  containing  the  names  and  the  withdrawal 
value  of  all  its  stock  held  and  owned  by  residents  of  this  state,  together  with  the 
place  of  residence  of  every  such  stockholder,  except  thoso  having  loans  as  provided 
in  the  foregoing  section,  and  it  shall  be  the  duty  of  the  said  state  auditor  to  make 
out  and  forward  to  the  county  auditor  of  the  proper  counties  a  statement  of  the 
stock  held  by  them;  and  it  shall  be  the  dutyof  the  said  county  auditor,  upon  receiv- 
ing the  statements  provided  for  in  this  and  the  foregoing  sections,  to  furnish  the 
assessors  of  each  township  in  his  county  having  such  stockholders  with  the  names 
of  such  stockholders,  and  the  value  of  their  stock,  as  given  in  such  statements,  for 
the  purpose  of  assessment. 
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Sec.  1636.  The  stato  auditor  sball  receive  and  retain  all  tbo  fees  mentioned  in  this 
cbapter,  and  tho  same  sball  bo  in  lieu  of  any  allowance  of  clerk  biro  m^e  necessary 
by  tbo  extra  labor  required  by  tbo  provisions  of  tbis  cbapter. 

Sec.  1637.  At  least  tbirty  days  prior  to  any  annual  or  special  meeting  of  any  sucb 
association^  a  notice,  stating  tbo  time  and  placo  of  sucb  meetings,  sball  bo  deposited 
in  tbo  post  ofiico  at  tbo  headquarters  of  sucb  association,  directed  to  eacb  member 
at  his  address  as  tbo  samo  appears  at  tbo  timo  on  tho  books  of  the  association ;  and 
when  so  deposited,  i>ostage  prepaid,  sball  bo  deemed  a  legal  and  suflQcient  notico  of 
any  such  meeting;  and  there  shall  bo  attached  to  and  accompany  such  notice  any 
proposed  amendment  or  amendments  to  the  articles  of  association,  or  bylaws  of  such 
association,  and  a  statement  of  any  officers  to  bo  elected  at  such  meeting,  any  mem- 
ber of  such  association  entitled  to  vote  in  person  or  by  proxy. 

WTSST  VIRQINLA. 
CODE  OF  1891,  THIRD  EDITIOX. 

CllAl'TEU   54. 

Section  2.  Such  companies  [joiut  stock  companies]  may  be  incorporated  for  the 
following  purposes:  *  *  *  3.  For  establishing  *  *  *  building  and  loan 
associations,  and  transacting  tbo  business  properly  pertaining  thereto.    *     •    ^ 

Sec.  25.  Any  number  of  persons,  not  less  than  nine;  may  form  a  building  and  loan 
as80ci?^tion  for  tbo  purpose  of  encouraging  industry,  frugality  and  home  building, 
and  saving  among  its  members.  Building  and  loan  associations  formed  under  this 
chapter  shall  havo  tbo  right  and  power  of  loaning  to  its  stockholders  thereof,  tbo 
moneys  accumulated  from  timo  to  time,  as  well  as  tbo  right  and  power  to  purchase 
land  or  erect  houses,  and  to  sell,  convey,  leaso  or  mortgage  tbo  samo  at  their  pleas- 
nro  to  their  stockholders,  or  others  for  tho  benefit  of  their  stockholders.  Such  asso- 
ciations may  acquire,  bold,  convey  and  encumber  all  such  property,  real  and  personal, 
as  may  be  taken  as  security,  or  may  bo  otherwise  transfciTcd  to  it  in  tho  due  course 
of  its  business,  and  may  eecuro  tho  payment  of  loans  and  tbo  x>erformanco  of  tho 
other  conditions  upon  which  loans  aro  to  bo  made,  or  tbo  payment  of  the  purchase 
money  for  any  proi)erty  sold,  by  taking  personal  security,  or  by  a  mortgage  or  deed 
of  trust  upon  real  or  personal  property,  or  by  a  transfer  or  pledge  of  its  stock. 

Sec.  26.  Every  such  association  sball  bnvo  tho  power  to  provide  by  its  bylaws  for 
selling  to  the  stockholders,  who  shall  bid  tbo  highest  premium  therefor,  the  money 
in  tbo  treasury,  or  in  default  of  bidders  at  or  abovo  a  minimum  premium,  may  award 
to  a  member  tho  value  of  any  shares  held  by  him  less  ouch  minimum  premium;  tho 
minimum  premium,  end  the  mode  of  making  tbo  iiward  to  bo  fixed  by  the  bylaws. 
Or  such  association  may  charge  and  receive  tbo  premium  bid  by  a  stockholder  for 
tho  priority  of  rights  to  such  loans,  in  periodical  instalments ;  but  tho  bylaws  of 
every  association  shall  cct  forth  whether  tbo  premium  bid  for  tho  prior  right  to  a 
loan  shall  bo  deducted  therefrom  in  advance,  or  bo  paid  in  periodical  instalments. 
But  whether  tho  premium  bo  deducted  from  tbo  loan,  or  paid  in  periodical  instal- 
ments, tbo  transaction  shall  not  bo  deemed  usurious,  although  any  and  all  tho  dues, 
fines,  premium  and  interest,  shall  exceed  tho  legal  rate  of  interest  on  tbo  amount  of 
money  received  by  tho  Gtockholdei-s. 

Sec.  27.  Every  such  association  may  levy,  assess  and  collect  from  its  stockholders, 
periodical  dues  upon  every  share  of  its  stock ;  the  amount  of  such  dues  to  bo  fixed 
by  the  bylaws;  but  no  periodical  payment  to  exceed  two  dollars  upon  each  share; 
and  said  stock  may  bo  paid  off  and  retired  as  tho  bylaws  shall  direct;  and  may 
levy,  assess  and  collect  from  members  to  whom  loans  havo  been  mado  interest  upon 
the  par  valuo  of  tho  shares  so  loaned ;  and  may  levy,  assess  and  collect  fines  for  the 
non-payment  of  periodical  dues,  or  for  failure  to  comply  with  or  perform  any  other 
obligation  or  duty  to  tho  association.  Tho  amount  of  tho  respective  ^es  shall  be 
H.  Ex.  209 45 
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fixed  by  tho  bylaws,  and  they  shall  be  imiKwed  Hndor  regulations  to  be  made  by  the 
bylaws;  but  such  fines  shall  be  uniform,  and  where  they  are  imposed  for  delault  in 
the  payment  of  dues,  shall  bo  iu  pro]>ortion  to  the  amount  of  tho  duos  for  the  failure 
to  pay  which  tlioy  aro  imposed ;  but  no  member  shall  bo  fined  moro  than  once  for 
the  somo  default. 

Sec.  28.  A  borrower  from  such  association  may  repay  tho  loan  at  any  time;  and 
in  cose  of  tho  repayment  thereof  beforo  tho  maturity  of  tho  eharcs  pledged  for  said 
loan,  there  shall  bo  rcfuudod  to  such  borrower,  in  case  tho  premium  shall  have  been 
deducted  in  advance,  such  proportions  of  tho  pruminm  bid,  as  tho  bylaws  may 
determine;  but  tho  borrower  shall  receive  the  withdrawing  value  of  the  shares 
pledged  for  caid  loan,  and  tho  sharos  shall  revert  back  to  tho  association.  Stock- 
holders withdrawing  voluntarily  shall  rcccivo  such  proxK>rtions  of  the  profits  of  the 
associatiou,  or  such  rate  of  interest  r.s  may  bo  jircscribcd  by  tho  bylaws.  Iu  cose 
of  default  of  a  borrower  to  pay  dues,  interest  or  premium,  for  tho  period  of  three 
months,  payment  of  tho  same,  together  with  tho  full  principal  of  tho  loan,  may  be 
enforced  by  proceedings  on  the  rccuritics  according  to  law;  and  tho  money  so 
received  shall  bo  paid  into  tho  treasury  of  the  associatiou ;  and  if  tho  moneys  so 
recovered  shall  exceed  tho  amount  it  would  have  required  to  repoy  tho  loan  under 
tho  first  part  of  this  section,  together  with  all  the  expenses  incurred  by  tho  associa- 
tiou, such  excess  shall  bo  paid  to  such  borrower. 

Sec.  29.  Every  such  association  shall  adopt  bylaws,  which  shall  embrace  all  tho 
provisions  of  tho  four  proceeding  [preceding]  sections,  and  such  further  provisions 
for  its  government  and  the  management  of  its  business,  not  iuconsisteut  with  these 
sections,  as  it  may  deem  proper. 

^WTSCONSIN. 

ANNOTATED  STATUTES  OF  1889. 

SscnoN  3009.  Any  five  or  moro  persons  may  form  a  mutual  savings  fund,  loan  or 
building  corporation,  in  the  manner  prescribed  in  chapter  86  [concerning  the  organ- 
ization of  corporations],  and  thereupon  such  corporations  shall  have  all  the  XK>wors 
and  privileges  and  be  subject  to  all  tho  liabilitios  conferred  and  2>rescribed  by  this 
chapter,  and  such  other  powers  conferred  on  corporations  by  these  statutes  as  are 
necessary  or  proper  to  accomplish  the  purposes  prescribed  by  its  articles  of  organi- 
zation. 

Sec.  2010.  The  capital  stock  of  any  such  corporation,  shall  not  exceed  five  million 
dollars  in  the  aggregate,  and  no  single  series  of  stock,  shall  exceed  five  hundred 
thousand  dollars,  and  shall  be  divided  into  shares  of  not  less  than  twenty-fivo, 
nor  more  than  two  hundred  dollars  each.  If  any  such  corporation,  heretofore 
or  hereafter  organized,  shall  have  a  capital  stock  less  than  the  sum  of  five  mil- 
lion dollars,  it  may  iu  tho  manner  prescribed  in  section  1774,  increaae  its  capital 
stock  to  any  amount,  not  excocdiug  tho  limit  hereintoforo  fixed.  But  tho  reso- 
lution proposing  such  increase  must  lie  ofiered  at  the  regular  meeting,  next 
preceding  tho  meeting  at  which  tho  same  shall  bo  voted  upon;  payments  for 
such  stock  shall  bo  mode  in  instalments,  not  oxcocding  two  dollars  each,  on  eacli 
share,  at  such  time  and  placo  as  tho  bylaws  shall  i>rescribe;  and  every  sharo  of  stock 
shall  bo  subject  to  a  lien  for  tho  unpaid  instalments  and  other  charges  incurred 
thereon.  Tho  bylaws  shall  prescribe  tho  form  and  manner  of  enforcing  such 
lien.  The  stock  may  be  issue<l  in  one  or  moro  successivo  series,  in  sach  amount 
as  tho  board  of  directors  or  tho  stockholders  may  determine;  and  new  shares 
of  stock  may  bo  issued  iu  lieu  of  sharos  withdrawn  or  forfeited.  Any  stockholder, 
wishing  to  withdraw  from  the  corporation  may  do  so  by  giving  thirty  days'  uotieo 
of  such  intention,  and  shall  then  be  entitled  to  receive  the  amount  paid  in  by  him 
and  such  proportion  of  tho  profits  os  the  bylaws  may  prescribe,  loss  all  fines  and  other 
charges  due  such  corporation ;  but  no  stockholder^  whose  stock  is  held  iu  pledge  f<^ 
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security,  shall  bo  allowed  to  withdraw ;  and  at  no  time  shall  more  than  oue-half  of 
the  fonds  then  in  the  trcasniy  bo  applicable  to  the  demands  of  withdrawing  stock- 
holders, without  the  consent  of  the  board  of  directors.  Upon  the  death  of  a  stock- 
holder, his  letgal  representatives  shall  be  entitled  to  receive  the  full  amonnt  paid 
in  by  him  and  le|^l  interest  thereon,  first  dedocttng  all  charges  that  may  be  due  on 
theatoek;  bnt  no  fines  shall  be  charged  to  a  deceased  member's  accoant,  after  his 
decease,  unless  kis  legal  representative  shall  have  assomed  the  future  payments  on 
the  stock. 

Sec.  2011.  Tho  bylaws  of  every  such  corporation  shall  provide  for  the  ratio  and 
manner  of  voting  by  its  members,  and  fix  the  time  of  holding  periodical  meetings 
at  which  tho  money  in  tho  treasury  shall  be  offered  for  loan  in  open  meeting,  and  the 
stockholder  who  shall  bid  the  highest  premium  for  the  loan  shall  be  entitled  to  a  loan 
of  at  least  tho  full  amount  of  a  share  for  each  share  of  stock  held  by  him,  but  not 
exceeding  tho  sum  then  in  tho  treasury  and  offered  for  a  loan,  upon  giving  good  and 
ample  security  upon  property  situato  in  the  county  where  such  corporation  is  located, 
or  such  other  ample  security  as  the  board  of  directors  may  accept,  for  the  repayment 
of  the  loan ;  Providedj  that  a  stockholder  may  borrow  such  fractional  part  of  the 
fnll  amount  of  a  share  as  the  bylaws  may  prescribe.  In  case  the  borrower  shall  neg- 
lect to  offer  security  or  shall  offer  security  that  is  not  approved  by  the  board  of  di- 
rectors, within  the  time  prescribed  by  tho  bylaws,  ho  shall  bo  charged  with  one 
month^s  interest,  together  with  any  expense  incurred,  and  the  money  shall  bo  re- 
loaned  at  the  next  periodical  meeting.  The  premium  bid  by  a  borrower  may  bo  by 
a  certain  snm  or  percentage  on  the  loan,  to  be  deducted  in  advance  from  the  loan, 
or  may  be  by  certain  x>criodical  payments  during  the  existence  of  such  loan,  as  the 
bylaws  may  prescribe.  In  case  of  tho  non-payment  of  instalments  on  shares,  inter- 
est or  premium  by  borrowing  stockholders  for  the  space  of  six  months  after  due, 
payment  of  the  whole  principal  and  interest,  without  deduction  of  any  premium 
paid,  or  interest  thereon,  may  be  enforced  by  proceedings  on  their  securities  accord- 
ing to  law. 

Sec.  2012.  A  borrower  may  repay  a  loan  at  any  time,  and  in  cose  of  repayment 
thereof  before  the  expiration  of  the  term  for  which  the  loan  was  made,  there  shall, 
in  all  cases  where  such  premium  was  deducted  from  the  loan  in  advance,  be  re- 
funded to  such  borrower  such  proportion  of  the  premium  paid  as  the  part  of  the 
term  unexpired  bears  to  the  whole  term  of  the  loan ;  and  when  a  loan  is  qpllccted  by 
process  of  law,  and  the  amonnt  collected  by  the  corporation  exceeds  the  amount  of 
tho  loan  taken  by  the  borrower,  with  the  interest  and  charges,  the  money  shall  he 
reloanedat  the  next  ]>eriodical  mooting,  and  the  excess  recovered  beyond  the  amount 
required  to  pay  tho  loan,  with  interest  and  charges,  shall  be  returned  to  the  1>orrowej 
from  whom  tho  money  was  collected, or  his  legal  representatives;  but  in  case  the 
corporation  shall  have  issued  its  stock  in  scries,  such  rcloan  shall  be  made  only  to 
fltookholders  of  tho  same  series,  and  if  tho  premium  received  for  the  reloan  shall  be 
greater  thau  that  originally  given  by  the  defaulting  borrower,  no  part  of  such  excess 
of  premium  shall  bo  paid  to  him.  Any  defaulting  borrower  may,  at  any  time  after 
the  securitiea  givcu  by  him  have  been  collected  by  such  corporation,  withdraw  his 
stock  upon  the  8:imo  terms  prescribed  in  section  two  thousand  and  ten,  but  the  corpo- 
ration may  retain  ont  of  tho  moneys  duo  upon  such  withdrawal  so  much  as  may  be 
Teqoisite  to  save  it  from  loss  in  case  the  amount  so  collected  shall  not  l>e  su£Scieut 
to  pay  his  loan  with  interest  and  charges. 

Sbc.  2013.  No  premiums,  fines  or  interest  on  snch  premiums  that  may  accrue  to 
any  such  corporation  under  tho  provisions  of  this  chapter  shall  be  deemed  usurious. 

Sec.  2014.  Every  snch  corporation  may  purchase  at  sheriff's  or  other  judicial  sale, 
or  at  any  other  sale,  public  or  private,  any  real  estate  upon  which  it  may  have  or  hold 
any  mortgage,  judgment,  lien  or  other  incumbrance,  or  ground  rent,  or  in  which  it 
may  have  any  interest,  and  sell,  convey,  lease  or  mortgage,  at  pleasure,  the  real  estate 
so  purchased,  and  such  real  estate  owned  by  such  corporation  shall  be  subject  to 
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assessment  and  taxation  in  tho  same  manner  as  provided  in  case  of  other  corpora- 
tions or  individuals,  but  such  mutual  corporations  shall  bo  exempt  from  the  payment 
of  taxes  on  their  capital  stock,  instalments  paid  in,  or  securities  taken  for  moneys 
loaned  or  advanced  to  their  own  members  pursuant  to  the  provisions  of  this  chapter. 

Sec.  2014n,  (as  amended  by  chapter  469,  laws  of  1891).  No  foreign  building  and 
loan  association  of  any  kind,  and  no  foreign  association  or  corporation  representing 
itself  to  be  ''a  building  and  loan  association,*' or  doing  business  on  tho  building 
society  plan,  and  no  association  or  corporation  organized  under  the  laws  of  any 
other  state  or  territory  and  doing  business  in  tho  manner  provided  for  "  mutual, 
loan  and  building  corporations,*'  by  chapter  93,  of  tho  Revised  Statutes  of  this 
state,  or  upon  any  similar  instalment  plan,  shall  issue  its  shares,  receive  moneys  or 
transact  any  business  in  this  state  unless  such  association  shall  have  and  keep  on 
deposit  -with  the  stato  treasurer  of  Wisconsin,  in  trust,  for  the  benefit  and  security 
of  all  its  members  in  this  state,  one  hundred  thousand  dollars  to  be  held  in  trust  as 
aforesaid,  until  all  shares  of  such  association,  held  by  residents  of  this  state  shall 
have  been  fully  redeemed  and  paid  off  by  such  association,  and  until  its  contracts 
and  obligations  to  persons  and  members  residing  in  this  state  shall  havo  been  fnlly 
performed  and  discharged;  and  upon  such  deposit  the  state  treasurer  shall  renew  his 
certificate  for  such  deposit,  and  thereupon  tho  commissioner  of  insurance  may 
renew  his  certificate  of  authority  to  said  association  as  hereinafter  jirovided. 

Sec.  20145,  (as  amended  by  chapter  469,  lawn  of  1891).  Tho  amount  to  be  deposited  aa 
mentioned  in  section  1  [2014a],  of  this  act,  may  consist  of  bonds  or  treasuiy  notes  of 
the  Unitecl  States,  or  national  bank  stock  or  bonds  of  this  state  or  any  other  stato  of 
the  United  States,  or  any  city,  town  or  county  of  this  state  or  any  other  state  of 
the  United  States  having  legal  authority  to  issue  the  same.  All  dividends  and 
interest  which  may  accrue  on  securities  held  by  the  state  treasurer  as  provided  for 
herein,  and  all  dues  or  monthly  payments  which  become  payable  on  stock  pledged 
ii%  security  for  loans,  tho  mortgages  for  which  are  on  deposit  with  tho  state  treasarer, 
in  accordance  with  the  provisions  of  this  act,  may  bo  collected  and  retained  by  the 
association  depositing  such  securities  or  mortgages,  so  long  as  such  association 
remains  solvent  and  faithfully  performs  all  contracts  with  its  members.  Any  securi- 
ties un  deposit  as  provided  herein,  may  from  timo  to  time  bo  withdrawn  if  others  of 
equal  value  and  of  tho  character  named  in  this  section  ore  substituted  therefor.  If 
any  securities,  as  provided  in  this  act,  shall  depreciate  in  value  for  any  cause,  new 
securities  roust  bo  added  so  that  the  deposit  may  at  all  times  be  kept  good,  and  of 
the  valuo  of  one  hundred  thousand  dollars. 

Sec.  2014c.  No  building  and  loan  association  organized  under  the  laws  of  any  other 
state,  territory  or  nation,  shall  do  business  in  this  state  without  having  first  paid 
the  fees  prescribed  in  this  act,  and  obtained  from  tho  state  treasurer  of  Wisconsin 
a  certificate  for  the  deposit  so  made  as  required  by  the  foregoing  provisions,  and 
from  tho  commissioner  of  insurance  of  this  stato  a  certificate  of  authority  or  license, 
authoriziug  said  association  to  do  business  in  Wisconsin,  stating  that  such  associa- 
tion has  complied  with  all  the  provisions  of  this  chapter  and  such  certificate  shall 
be  iu  force  one  year  unless  sooner  revoked  and  shall  be  renewed  from  year  to  year, 
and  unless  so  renewed  and  continued  iu  force  such  association  shall  not  do  business 
in  this  state,  and  the  state  treasurer  and  commissioner  may  revoke  such  license 
whenever  tho  deposit  of  sureties  [securities]  shall  not  bo  kept  good  and  of  tho  value 
of  one  hundred  thousand  dollars  as  provided  in  section  2  [20146]  of  this  act. 

Sec.  2014^.  Every  building  and  loan  association  organized  under  the  laws  of  any 
other  state,  territory  or  nation  shall,  before  commencing  to  do  business  in  this  state : 

1.  File  with  the  secretary  of  this  state  a  duly  authenticated  copy  of  its  charter  or 
articles  of  incorporation. 

2.  File  with  the  state  treasurer  of  this  state  the  certificate  of  some  financial  officer 
of  another  state,  or  the  president  and  secretary  of  some  responsible  trust  company, 
in  trust  for  all  tho  members  of  ouch  building  and  loan  association. 
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3.  Filo  with  tbo  secretary  of  tbis  state,  a  daly  authenticated  copy  of  r.  resolution 
adopted  by  tbo  board  of  directors  of  such  r.8Sociatiou  stipulating  and  agreeing  tbat 
if  any  legal  process  affecting  sucb  association  be  served  on  said  secretary  of  state, 
and  a  copy  thereof  bo  mailed,  postage  prepaid,  by  the  party  procuring  tho  issue  of 
the  same,  or  bis  attorney,  to  said  association  addressed  to  its  home  office,  then  sucb 
service  and  mailing  of  such  process  shall  have  the  same  effect  as  personal  service  on 
said  cssociation  in  this  state. 

4.  Pay  to  tho  secretary  of  state  twenty-five  dollars  for  filing  tbo  papers  mentioned 
in  this  section. 

Sec.  2014c.  When  process  against  or  affecting  any  foreign  building  and  loan  asso- 
ciation is  served  on  the  secretary  of  state  the  same  shall  bo  by  duplicate  copies,  one  of 
which  shall  bo  filed  in  tbo  office  of  said  secretary  of  state  and  the  other  by  him  im- 
mediately mailed,  postage  prepaid,  to  tho  homo  office  of  said  association.  The  word 
''  process''  in  this  act  shall  include  any  writ,  declaration,  summons  or  order  whereby 
an  action,  writ  or  proceeding  shall  bo  commenced,  or  which  be  issued  in  or  upon 
any  action,  suit  or  proceeding  authorized  by  law  in  this  state. 

Sec.  2014/.  Service  of  process  according  to  a  stipulation  provided  in  section  4 
[2014d],  of  this  act  shall  be  sufficient  personal  service  on  tho  association  filing  such 
stipulation. 

Sec.  2014^.  When  by  tho  laws  of  nny  other  state,  territory-,  or  nation  any  taxes, 
fines,  penalties,  licenses,  fees,  deposits,  or  money  or  securities  or  other  obligations  or 
prohibitions  aro  imposed  on  building  and  loan  associations  of  this  state  doing  busi- 
ness in  such  other  state,  territory,  or  nation,  or  upon  their  agents  therein,  so  longas 
such  laws  continue  in  force,  the  samo  obligations  and  prohibitions  of  whate^^r  kind, 
shall  bo  imposed  upon  all  building  and  loan  associations  of  such  other  territory  or 
nation  doing  business  in  this  state  and  upon  their  agent  here. 

Sec.  2014^.  Tho  name  ''building  and  loan  association''  as  used  iu  this  act  shall 
inclnde  all  corporations,  societies,  or  organization  or  association  doing  a  savings  and 
loan  or  investment  business,  on  tbo  building  society  plan,  whether  mutual  or  other- 
wise, and  whether  issuing  certificates 'of  stock  which  matures  at  a  time  fixed  in 
advance  or  not. 

Sec.  2014».  Any  officer,  director,  or  agent  of  any  foreign  building  and  loan  associa- 
tion, who  shall  iu  this  state  solicit  subscriptions  to  tho  stock  of  such  association,  or 
who  shall  sell  or  issue,  or  knowingly  cause  to  be  sold  or  issued,  to  a  resident  of  this 
state,  any  stock  of  such  association,  while  said  association  has  not  on  deposit  as 
required  by  section  3  [2014c],  of  this  act,  securities  of  tbo  valuo  of  ono  hundred 
thousand  dollars,  or  before  said  association  has  complied  with  all  the  provisions  of 
tbis  act,  shall  be  guilty  of  a  misdemeanor  and  upon  conviction  thereof  shall  be  pun- 
ished by  a  fine  of  not  less  than  ono  hundred  dollars  or  more  than  five  hundred  dollars, 
or  by  fine  and  imprisonment  of  not  less  than  ten  days  or  more  than  six  months,  or 
both  such  fine  and  imprisonment  in  the  discretion  of  tho  court. 

Sec.  2014;.  Any  officer,  director,  or  agent  of  any  building  and  loan  association, 
incorporated  under  tho  laws  of  any  other  state,  territory  or  nation  who  shall  sell, 
issue  or  knowingly  causo  to  be  sold  or  issued  to  any  person  in  this  state,  any  shares  or 
stock  of  such  association,  or  solicit  any  business  for  the  same  in  this  state  while  said 
association  does  not  have  in  force  a  certificate  of  authority  or  license  from  tbo  com- 
missioner of  insuraiico  of  this  state  authorizing  such  association  to  do  business  in 
Wisconsin,  shall  be  deemed  guilty  of  o  misdemeanor  and  upon  conviction  thereof, 
shall  be  punished  by  a  fine  of  not  less  than  one  hundred  dollars  or  moro  than  five 
hundred  dollars,  or  by  imprisonment  of  not  less  than  ten  days  or  more  than  six 
months,  or  both  sucb  fino  and  imprisonment  in  tho  discretion  of  the  court. 

Sec.  2014fc.  No  fines  or  any  premiums  offered  or  paid  to  secure  preference  or  pri- 
ority in  making  loans  in  any  mutual  building  and  loan  association,  shall  be  deemed 
usurious  and  tho  samo  may  be  collected  as  debts  of  like  amount  are  now  collected 
by  law  iu  this  state. 
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Sec.  20UL  The  preeideot  or  rloe-presidont  and  aeerefcary  of  each  bnilding  and  loan 
aasociatioD,  doing  bvainc^ss  in  this  state,  Bhall,  annually^  at  tiie  close  of  their  respec- 
tive  fiBcal  year  prepare  and  deposit  in  the  oi&oe  ef  the  commiaaioner  of  inaniaoec,  a 
atatemeut  verified  by  their  oath  of  tho  bnaineaa  of  the  asaociatkm  during  the  year, 
exhibiting  the  following  items : 

First.  The  amount  of  capital  stock  of  the  aaaociation  in  geod  standing,  stating  the 
amount  subscribed  during  tho  preceding  year. 

Second.  The  amount  of  stock  which  has  lapsed  or  been  forfeited. 

Third.  The  property  or  assets  of  the  association,  specifying: 

1.  The  value  of  the  real  estate  held  by  such  association. 

2.  The  amount  of  cash  on  hand  in  such  association's  office  and,  also  the  aoMHint 
deposited  in  bank  to  credit  of  such  association,  specifying  in  what  bank  or  banks 
the  same  is  deposited. 

3.  The  amount  of  loaus  secured  by  bonds  or  mortgages  constituting  first  lien  on 
real  estate  on  which  all  interest  is  paid. 

4.  Tho  amount  of  loans  on  which  the  interest  shall  bo  in  arrears. 

5.  The  amount  due  tho  association  on  whicl^  judgments  have  beeu  obtained. 
G.  The  amount  of  interest  actually  due  and  unpaid. 

7.  Any  other  property,  rights,  or  credits  of  which. the  association  may  be  pos- 
sessed. 

8.  The  amount  derived  from  fines,  forfeitures,  lapses,  or  otherwise. 
Fourtb.  The  liabilities  of  such  associalaou,  specifying: 

1.  The  value  of  the  shares  which  shall  consist  of  a  statement  of  all  monthly  dues 
paid  thereon,  together  with  accumulated  profits,  showing  the  amount  of  each. 

2.  Losses  arising  from  foreclosure  of  mortgages  or  otherwise. 

3.  Tho  amount  of  money  borrowed  and  security  giren  for  the  payment  thereof. 

4.  The  amount  of  all  <»ther  existing  claims  against  the  association. 

Fifth.  Tho  income  of  the  association  during  the  preceding  year,  specifying: 

1.  The  amount  of  monthly  instalments  roeeived. 

2.  Tho  amount  of  interest  money  received. 

3.  Tho  amount  of  income  derived  from  other  sources. 

Sixth.  The  expenditures  during  the  preceding  year,  specifying: 

1.  The  amount  paid  officers'  salaries. 

2.  The  amonnt  paid  agents. 

3.  The  amount  paid  for  office  expenses  and  rent. 

Seventh.  Any  other  items  which  tho  cosumissioner  of  insurance  may  requin.  The 
said  commissioner  shall  cause  said  report  to  be  published  in  a  newspaper  published 
in  the  village  or  city  wherein  is  located  the  principal  office  of  such  association,  tho 
cost  of  such  publication  to  be  paid  by  such  association.  For  any  failure  to  make 
and  deposit  such  annual  statement,  or  to  promptly  reply  in  writing  to  any  inquiry 
addressed  by  the  commissioner  of  insurance  in  relation  to  the  business  of  any  auch 
association,  or  for  wilfully  making  any  false  statement  therein,  every  such  associa- 
tion or  officer  so  failing  or  making  false  statement  sliall  forfeit  five  hundred  dollars^ 
and  for  neglecting  to  file  such  annual  statement  an  additional  fivo  hundred  doUars 
for  every  month  that  such  association  shall  continue  thereafter  to  transact  any  busi- 
ness in  this  state,  until  such  statement  bo  filed,  and  no  such  statement  shall  bo 
deemed  to  be  completo  under  tho  provisions  of  this  act  unless  it  shall  be  accompanied, 
at  the  time  of  filing,  by  a  payment  oi'  twcuty-five  dollars  to  the  commissioner  of 
iufiuranco  for  tho  benefit  of  tho  state. 
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WirOMJNQ, 

LAWS  OF  1890. 
Chapter  29. 

Section  1.  Whenever  any  number  of  imrsons  not  leas  than  five  desire  to  bo  incor- 
poratedy  as  a  building  and  loan  association  for  the  purpose  of  accumulating  the 
savings  and  funds  of  its  members  and  lending  them  only  the  funds  so  accumulated, 
they  may  mako  and  execute  articles  of  incorporation  in  accordance  vfith  section  five 
hundred  and  one  of  the  Revised  Statutes  of  this  territory',  concerning  the  formation 
of  corporations^  and  when  they  have  complied  with  the  requirements  of  said  section 
and  shall  have  filed  their  certificate  with  the  secretary  of  the  territory  and  otherwise 
as  required  by  the  general  incorporation  act,  the  persons  who  have  so  executed  said 
certificate  iu  duplicate  with  their  associates  and  successors,  shall  be  a  body  politic 
and  corporate  with  the  powers  given  to  other  corporations  as  to  sueing,  adopting  a 
common  seal  and  acquiring  real  and  personal  property  by  the  general  incorporation 
laws  of  Wyoming  and  shall  continue  in  existence  until  the  stock,  by  payment  of 
dues,  interest  and  other  charges  shall  attain  a  par  value. 

Sec.  2.  Such  incorporations  when  formed,  are  authorized  and  empowered,  to  levy, 
assess  and  collect  from  its  members,  such  sums  of  money,  by  rates  of  stated  dues, 
fines,  interest  on  loans,  and  premiums  bid  by  members  for  the  right  of  precedence 
in  taking  loans,  as  the  corporation  by  its  bylaws  may  adopt;  also  to  acquire,  hold, 
encumber  and  convey  all  such  real  estate  and  personal  property  as  may  be  legiti- 
mately pledged  to  it  on  such  loans  or  may  otherwise  be  transferred  to  it  in  the  regu- 
lar course  of  its  business. 

Sec.  3.  The  shares  of  stock  of  mutual  loan  and  building  associations  sliall  be 
assessed  at  their  cash  value,  but  only  the  unredeemed  shares  of  such  stock  shall  be 
taxed  and  these  shall  be  listed  to  the  individual  owners  thereof. 

Sec.  4.  Whenever  any  number  of  persons  not  less  than  five  desire  to  be. incorporated 
as  a  benefit,  building,  loan  and  trust  association,  for  the  purpose  of  accumulating 
the  savings  and  funds  of  its  members,  and  lending  the  same  to  its  membei's  and 
others,  they  may  make  and  execute  certificates  of  incorporation  in  accordance  with 
section  five  hundred  and  one  of  the  Revised  Statutes  of  Wyoming,  concerning  the 
creation  and  regulation  of  corporations  and  shall  havo  filed  one  of  said  duplicate 
certificates  with  the  secretary  of  the  territory  and  the  other  with  the  county  clerk 
of  the  county  within  which  the  principal  ofiico  and  place  of  business  is  located,  and 
fully  comply  with  tbo  requirement  of  section  five  hundred  and  two  of  the  Revised 
Statutes  of  Wyoming,  the  persons  who  havo  so  executed  said  certificate,  with  their 
associates  and  successors,  shall  be  a  l)ody  politic  and  corporate  with  powers  con- 
ferred on  corporations  by  the  general  incorporation  statutes  of  Wyoming. 

Sec.  5.  Corporations  formed  under  the  provisions  of  section  four  of  this  act,  may 
issuo  the  stock  thereof  in  series,  and  with  such  number  of  shares  in  each  series  as 
may  suit  the  convenience  of  tho  corporation  and  as  may  bo  provided  by  the  bylaws. 
Provided,  that  oach  series  shall  have  its  equitable  sharo  and  participation  iu  the 
profits  and  accumulations  of  tho  corporation  according  to  the  amount  paid  thereon. 

Sec.  G.  Such  corporation  may  issuo  a  certain  number  of  its  shares  as  full  paid 
stock  to  bo  culled  series  '^  A,^'  and  tho  moneys  arising  from  such  full  x'aid  stock  shall  be 
used  and  retained  by  tho  corporation  as  a  perpetual  fund  for  purposes  of  loans  and 
invostmeuts;  Provided,  that  the  full  paid  stock  of  any  association  formed  under  this 
act  shall  not  be  issued  for  a  less  amount  than  fifty  thousand  dollars. 

Sec.  7.  Corporations  formed  under  section  four  of  this  act  shall  have  power  to 
loan  the  funds  of  the  association  accumulated  for  that  purpose  to  the  members  oi 
the  association  and  to  others  when  thought  advisable,  taking  notes  secured  by 
mortgage  or  trust  deed ;  to  buy  in  real  estate  where  sold  on  forfeiture  or  otherwise ; 
to  m  uke  a  debt  secured  thereby ;  to  sell  or  otherwise  encumber  such  real  estate  as 
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tho  interests  of  tho  corporation  may  require;  to  bny  real  estate,  erect  builclinp^a 
thereon  for  Bale  to  tlio  members  of  tbo  association  or  others;  and  generally  to  nso 
the  funds  of  the  associations  for  loans  on  real  estate  or  tho  purchaso  thereof,  as  tho 
interests  of  the  corporation  may  seem  to  require  and  as  may  bo  provided  by  the 
bylaws,  and  to  raise  money  for  these  purposes,  may  levy,  assess  and  collect  from  tho 
members  whoso  stock  is  not  full  paid,  such  sums  of  money  by  rates  of  stated  dues, 
fines  premiums  on  loans,  and  interest  on  loans,  as  may  bo  provided  by  tho  bylaws, 
and  shall  have  and  exercise  all  other  powers  incident  to,  and  proper  to  bo  exerciscil 
to  carry  into  effect  tho  general  purposes  of  the  corporation. 

Sec.  8.  So  much  of  tho  earnings  of  tho  association  as  may  bo  necessary  shall  be 
set  apart  for  the  payment  of  expenses,  including  salaries  to  officers,  servants  and 
employ<58,  and  also  the  board  of  directors  shall  set  aside  annually  or  somi-annnally, 
as  may  bo  required,  from  the  earnings  of  tho  association,  a  sufficient  sum  to  provide 
for  any  losses  that  may  have  occurred  in  tho  meantime,  and  the  residue  of  tho  earn- 
ings and  profits  shall  bo  transferred  to  tho  members  borrowing  and  non-borrowing, 
ratably,  according  to  tho  amount  i^aid  on  tho  stock  of  such  members,  and  to  bo  paid 
to  the  members  at  such  time  and  in  such  manner  as  the  association  by  its  bylaws 
shall  provide. 

Sec.  9.  Tho  shares  of  stock  of  an  association  formed  under  said  section  four  of 
this  act,  shall  not  be  subject  to  taxation,  but  all  moneys  accumulated  by  tho  associa- 
tion and  all  property  owned  by  it  shall  be  assessed  to  tho  corporation  as  like  prop- 
erty is  assessed  to  individuals  and  snch  assessment  shall  be  made  in  tho  county 
where  the  principal  office  and  place  of  business  of  such  corporation  is  located. 

LAWS  OF  1891. 

Chaptku  86. 

Section  1.  Any  corporation  association  or  society,  organized  under  the  laws  of 
any  other  state  or  government,  and  which  is  now  permitted  to  do  business  in  this 
state  as  a  building  and  loan  association,  shall  on  complying  with  tho  provisions  of 
this  act,  be  licensed  by  the  auditor,  on  tho  payment  to  him  of  a  feo  of  twenty-fivo 
dollars,  to  do  business  in  this  state;  Provided,  such  corporation,  association  or 
society  shall  first  deposit  with  iho  auditor,  a  certified  copy  of  its  charter,  articles  of 
incorporation,  bylaws  and  a  copy  of  its  statement  of  business  for  tho  preceding 
year,  sworn  to  by  its  president  and  secretary  or  liko  officers,  showing  a  detailed 
account  of  expenses  and  income,  the  nnmber  of  its  stockholders,  the  number  of  shares 
of  stock  retired  during  tho  preceding  year,  tho  amount  of  its  liabilities  and  assets, 
as  well  as  any  other  information  required  by  the  auditor ;  and  said  corporation  shall 
designate  a  person  or  agent  residing  in  tliis  state  to  receive  service  or  process  for 
said  corporation. 

The  liccnso  herein  provided,  shall  be  withheld,  or  revoked  by  tho  auditor  whenever 
upon  investigation  he  is  satisfied  that  such  corporation  is  not  solvent,  and  in  the 
event  of  any  such  license  being  revoked,  tho  auditorshall  give  notice  thereof  by  mail 
to  the  president  and  secretary  of  tho  corporation,  and  publish  a  notice  thereof  in  a 
newspaper  of  general  circulation,  published  in  tho  city  of  Cheyenne,  and  no  new 
business  shall  be  thereafter  done  by  it  or  its  agents  in  this  state. 

Sec.  2.  Such  corporation  or  association  shall  pay  to  tho  auditor,  upon  filing  each 
annual  statement,  a  feo  of  ten  dollars;  and  in  the  event  of  its  failure  to  make  and 
file  such  statement  on  or  before  the  first  day  of  April  of  each  year,  tho  auditor  shall 
revoke  its  license,  and  thereafter,  or  until  such  statement  is  made,  it  shall  bo  deemed 
to  bo  doing  business  unlawfully,  in  this  state.  \Yhen  tho  auditor  shall  havo  good 
reason  to  doubt  the  solvency  of  any  foreign  corporation,  association  or  society  acting 
under  the  provisions  of  this  act,  and  when  ho  is  not  fully  satisfied  with  the  certificate 
of  tho  president  and  secretary,  or  other  liko  officer,  ho  may  proceed  to  make  an 
examination  of  such  corporation  as  provided  by  tho  insurance  lawe  of  this  state  j 
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and  sbonld  ho  find  tliat  it  has  mado  fraudulent  or  nntruo  Btatcments,  or  that  it  is 
conducting  its  business  in  an  irregular  manner,  or  if  ho  shall  bo  of  the  opinion  that 
any  such  corporation  in  this  state  i^  conducting  its  business  fraudulently,  or  is  not, 
in  good  faith,  carrying  out  its  contracts  with  its  memb<y:^  and  stockholders  in  this 
state,  ho  shall  report  the  same  to  the  governor,  who  shall  thereupon  commence  pro- 
ceedings by  writ  of  quo  warranto,  against  such  corporation,  or  association,  requir- 
ing it  to  show  cause  why  its  licenso  to  do  business  in  this  state  should  not  bo 
revoked.  And  any  such  foreign  corporation  or  association,  now  doing  business  in  this 
state,  that  shall  refuse  or  neglect  tocomply  with  the  provisions  of  this  act,  within  the 
space  of  ninety  day.3  after  the  passage  thereof,  shall  be  deemed  to  be  doing  business 
unlawfully;  and  if  any  agent,  officer  or  employ^  of  any  such  corporption  or  associa- 
tion shall  do  business  in  this  state,  or  assist  in,  or  knowingly  permit  the  same,  unless 
such  corporation  or  association  has  complied  with  the  provisions  of  the  laws  of  this 
state,  applicable  to  the  same,  ho  shall  bo  deemed  guilty  of  a  misdemeanor,  and  upon 
conviction  thereof,  shall  bo  fined  not  less  than  fifty  dollars,  nor  more  than  one  thou- 
sand dollars  or  bo  imprisoned  in  the  county  jail  not  less  than  thirty  days  nor  more 
than  ono  year,  or  both,  such  fino  and  imprisonment  at  the  discretion  of  the  court. 
Any  and  all  fees  received  by  the  auditor  under  the  jirovisions  of  this  act,  shall  bo 
covered  into  the  stato  treasury. 
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Borrowers,  number  of 33-279 

Brooks'  plan  of  distribution  of  profits 449 

Building  and  loan  associations,  laws  relating  to 401-713 

Buildings  and  homes  acquired  by  borrowers  during  tho  lives  of  tho  associations 304, 305 

C. 

Clark's  plan  of  distribution  of  profits 432 

Classification  of  associations  as  to- 
average  premium  rate  charged  on  real  estate  loons  in  certain  representative  associations.  376^73 

certain  specified  ages 8J8, 339 

dues  and  profits 312-315 

dues  per  suaro  at  each  payment 3o0-353 

entrance  fees 344-347 

existing  individual  real  estate  loans  in  certain  reproi^entative  associations 868-C71 

frequency  of  issue  of  scries 340.  r4l 

frequency  of  payment  of  dues 348,  "49 

loans  to  other  than  shareholders 880,  381 

maturing  value  of  shares : 354-357 

number  of  borrowers 295,296 

number  of  shareholders 292-294 

number  of  shares  allowed  to  one  person 358, 359 

rate  of  interest  charged  on  real  estate  loans  in  certain  representative  associations .172-375 

the  varions  plans  for  the  distribution  of  profits 429,430 

the  various  premium  plans  under  which  tncy  operate 388-391 

the  various  withdrawal  plans *. 407,^68 

total  real  estate  loans 300-J03 

total  stock  loans 80^-311 

transfer  fees  charged 362-305 

votes  allowed '. 360.  :^01 

Classified  occupations  of  shareholders  in  certain  ropreseutativo  associations 320-323 
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Dayton  plan  of  condnctins  bnildln^  OMOoiutloDH 33Z-:S37 

Deposits  of  moui'V,  asswiations  takio); 382.  3^0 

Dcflciintion,  nanio.  tiuii  locality  of  oMuciations 3*2-279 

Doxtor  8  plan  of  distribation  of  profits 441 

Distribution  of  profltn,  plans  of,  couHidcratiou  of {25-461 

Distribation  of  profits,  special  plans  of— 

Brooks*  rule 449 

Clark  s  plan 4te 

Dexter*s  rnlo 441 

Eldredge  plan 430. 440 

Partnership  plan 432, 433 

Bice's  ml©  in  tlio  partnership  plan 433, 434 

S  oond  dividend  rule 445, 440 

Tliird  dividend  rule 438 

Wriglov'smle 43C 

Dues  and  profits,  associations  classified  as  to 312-315 

Dues  and  profits,  shnres.  and  shareholders 342, 343 

Dues  per  share  at  each  payntent 350--353 

E. 

Eldrotleo  plan  of  distribution  of  profits 430,440 

Kntranro  fees 344-347 

Existiii(;  real  estate  loans  in  cortaiu  reprcseutativo  associations 3M>,  3G7 

F. 

Female  shareholders,  number  of 33-270 

Forei'losurea  of  mortsaf^s  dorini;  the  Uvea  of  the  associations 30G,  307 

Frequency  of  issue  of  series 340, 341 

Frequency  of  payment  of  dues 348, 3<0 

Genernl  lecislatioa  relating  especially  to  bailding  and  loan  associations 491-713 

(icneral  tames 10-323 

General  tables,  analysis  of 21-31 

H. 

Honio!)  and  other  buildings  acquired  by  borrowers  during  the  lives  of  the  associations 304,306 

I. 

Individual  real  estate  loans  c  xinting  in  certain  representative  associations 968-371 

luterest  rate  charged  on  real  estate  loans  in  certain  representative  associations 372-375 

Introduction 9-17 

Issue  of  scries,  fh)quency  of 340, 341 

K. 
Hiudan:!  number  of  associations 280,281 

L. 
Lews  ri«lating  to  bnilding  and  loan  XMsociationa — 

Alabama I93-40C 

Arisoua 406 

Arkansas 490,497 

California 407-506 

Colorado 506.500 

Connect  icut 500 

Delaware 500 

District  of  Columbia SW 

Florida 507-511 

(Seorgia 511-^15 

Idaho 515.510 

Illinois 510-523 

Indiana 522-534 

Iowa 534.535 

Kansas 535-537 

Kentucky 537-541 

Louisiana 541,543 

Maine 542-547 

Maryland 548-550 

Massachusetts 550-558 

Mic]  'gan 558-574 

Minnesota 574-501 

M  ississippi 501 

M  issouri _ 592-J06 

Montana 595-000 

Ncl.rnHlva 000-006 

Nevada U)0-010 
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Laws  relating  to  builcling  and  loan  associations—  Concluded.  Paso. 

Now  Hampshire 610-615 

New  Jersey C15-C21 

Now  Mexico G21-624 

Now  York C2&-648 

North  Carolina 049-051 

North  Dakota 051-658 

Ohio 058-663 

Oklahoma C63-6C7 

Oregon 067,068 

Pennsylvania 668-670 

Rhode  Island 676 

South  Carolina 676, 677 

South  Dakota 677-684 

Tonnessoo 084-002 

Texas 092 

Utah 092-695 

Vermont 6f6 

Virginia 695-697 

Washington 697-705 

West  Virginia 705,700 

W  isconsin 706-7W 

Wvoming 711-713 

Legislation,  general,  relating  especially  to  building  and  loan  associations 491-713 

Letter  of  transmittal 7, 8 

Liabilities  ond  assets  of  associations 316-319 

Loan  and  building  associations,  laws  rolatiug  to 491-713 

Loans— 

associations  classified  as  to  total  real  estate  loans 300-303 

associations  classified  as  to  total  stock  loans 308-311 

average  premium  rate  charged  on  real  estate  loans  in  certain  representative  ossociations.  376-379 

existing  real  estate  loans  in  certain  representative  associations 366, 367 

individual  real  estate  loans  existing  in  certain  representative  associations 308-371 

on  real  estate,  number  of 33-279 

on  real  estate,  stock  of  association,  and  other  securities,  amount  of 316-^19 

rate  of  interest  charged  on  real  estate  loans  in  certain  representative  associations 372-375 

to  other  than  shareholders 380.381 

Local  associations,  number  of 280 

Local  building  and  loan  association,  definition  of  term ....,  16 

Locality,  name,  and  description  of  associations 32-2^9 

M. 

Male  shareholders,  number  of 33-279 

Maturing  value  of  shares 354-357 

Message  of  the  President  of  the  United  States 5 

Money  on  deposit,  associations  taking 382, 383 

Mortgages  foreclosed  during  the  lives  of  tho  associations 300, 307 

N. 
Name,  locality,  and  description  of  associations- 
Alabama 32, 33 

Arizona 34, 35 

Arkansas 34-37 

California C6-43 

Colorado 42-45 

Connecticut 44,  45 

Delaware 46, 47 

District  of  Columbia 46.47 

Florida 48,49 

Georgia 48-53 

Idaho 52,  r«3 

Illinois 52-77 

Indiana 78-97 

Iowa 9J-ltl 

Kansas ". 102-107 

Kentucky 106-115 

Louisiana 111-117 

Maine 116-119 

M  ary  land 1 18-1 27 

Massachusetts 126-131 

Michigan 130-135 

Minnesota 134-139 

Mississippi 140-143 

Missouri 142-157 

Montana 156-159 

Nebraska 158-163 

Nevada 162. 163 

New  Hampshire 162-165 

New  Jersey 164-175 

New  Mexico : 174, 175 

New  York 174-191 

North  Carolina 190-193 

North  Dakota 192, 193 

Ohio 192-219 

Oklahoma 218, 219 
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Hmmc,  locality,  and  description  of  aasociaiions— Concluded. 

Oregon ..« 190. 2Kt 

Penn«Tlvnaia..» — 2S0-2d5 

KbodelsUnd S54.235 

8oBth  Carolina t54-250 

Sontli  Ilnk«t*. »8.^0 

Tcnneeeeo SBO-265 

TcxM , 364-267 

Utah 366,267 

Tirgteia 36^273 

WMkluffton 172,273 

West  Virginia 272-277 

Wisconsin 276-279 

Wyoming - 278,279 

National  asAocTaUone,  number  of 280.281 

^lational  building  and  loan  aaaociation,  definition  of  term 16 

Knmlierand  kind  of  asaocialions ..^ 380.281 

liBiubcrandacx  of  Ahareboldera 290,291 

Nanber  of  aeaocintiona  in  the  United  States,  ccmatderation  of 14 

O. 
OccnptttiocM,  classified,  of  cbareboUera  in  certain  rofHreiii»atathr«  aaaooiatieaa BS0-S33 

V. 

4*aid-up  and  prepaid  Atock,  for  the  Unit<*d  Statea M 

Partnersfaip  plan  of  diMtfibntion  of  proflte 432.433 

Payment  of  duea,  fre^oeney  of MS,  349 

Penuanont  aaaocrationa,  ntmiberof StiO,  281 

Plan  of  conducting  bnilding  associations:  the  Dayton  plan 333-337 

PlaiM  of  diatribntton  ef  promts,  consideration  of 425-461 

Plane  of  dmtribiitien  at  profita,  epeciai — 

Brooks' role 449 

Clark's  plan 433 

Drxter' 8  nilc' 441 

Eldrodgepbin   ^ 4».4«9 

Partnership  plan 432.433 

KIce'e  mio  in  t lie  partnership  plan 433, 434 

Second  di vidcDd  rulo 445, 446 

Tliinl  dividend  rulo 438 

Wripfle  v'h  rulo 436 

Plans  of  witlidrawal,  coneidoration  of 463-489 

l*laas  showing  apportionnMmt  of  premiums,  conaidenition  of 38&-434 

Premi uni  plans,  consideration  of 2E&-4M 

Premium  rate,  avcragi\  charged  on  real  estate  loans  in  certain  ropreaentativo aaaoctaiiona  ...  876-379 

Prepat<l  and  paid-np  Htock,  for  the  United  States. 86 

ProBidout  of  Iho  Unitoil  States,  mossngc  of  tho 5 

l*rolUs  nud  dues,  nasociutions  rlassiliiHl  as  to 312-315 

Profits  and  dues,  Bhares,  and  shareholders 342, 343 

Profits,  plans  of  distribution  of,  consideration  of 425-461 

Profits,  special  plans  of  distribution  of— 

Brooks'  rnlc 449 

Clark's  plan 432 

Derter's  rule ..         441 

Eldredgoplan 430,440 

Partnership  plan 432.433 

Kice'srulc  In  the  partnership  plan • 433,434 

Second  dividend  rule 445,446 

Third  dividend  rnlo ^ 438 

Wrigloy's  rule 436 

11. 

Rat^  of  interest  charged  on  real  estate  loans  in  certain  representative  assonatiomi 372-375 

Rate  of  premium,  average,  charged  on  real  estate  leans  in  certain  representative  associattoaa.  376-379 
Real  estate  loans — 

assiociations  clasalfled  as  to  total 300-303 

average  premium  rate  charg«>d  on,  in  certain  representative  asseci at iens 876-379 

existing,  in  certain  representative  associations 866,367 

individual,  existing  in  certain  representative  mwociattens 368-371 

number  of 33-279 

rate  of  interest  charged  on.  in  certain  representative  associations . ; 372-375 

BesnUs,  general,  f<»r  tho  Unite*!  States 15 

2tiee'8  plan  of  distributien  of  profits 433, 434 

S. 

Second  dividend  plan  of  distribution  o^f  profits 445.446 

Serial  associations,  number  of 880,281 

Series  — 

in  force,  number  of 282, 283 

issue  of,  fireqoeney  of 340,341 

issued ,  nnraber  of 282.  283 

matared,  number  of 382.283 
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Page. 

Sex  and  n amber  of  sliareholdors 290, 291 

Sharehoklers— 

and  borrowers,  number  of 297-209 

by  sex,  number  of 33-279 

classified  by  number  in  the  associations 292-294 

i  n  certain  representative  associations,  classified  as  to  occupations 320-323 

loans  to  other  than 380,381 

number  and  sex  of ,.., 290,201 

shares,  and  clues  and  profits 342, 343 

SharM— 

allowed  to  one  person,  number  of 358,359 

held  outside  of  state,  number  of 288,289 

in  force,  number  of 33-279,285-287 

issued,  number  of 284-287 

matured,  number  of 284-287 

maturing  value  of 354-357 

8harehomeri»«  and  dues  and  profits 342, 343 

Special  tables 325-383 

Special  tables,  analysis  of 327-333 

Stock  loans,  associations  classified  as  to  total 308-311 

Stock,  paid-up  and  prepaid,  for  the  United  States 30 

T. 
Tables- 
analysis  of  general 21-31 

analysis  of  special. 327-333 

general 19-323 

special 325-383 

Terminating  associations,  number  of 280, 281 

Third  dividend  plan  of  distribution  of  profits A^S 

Transfer  fees  charged , 302-365 

Transmittal,  letter  of : 7,8 

V. 

Vnluo,  maturing,  of  shares — 354-357 

Votes  allowed 360,361 

W. 

Withdrawal  plans,  consideration  of 403-480 

Wrigley's  plan  of  distribution  of  profits .' 436 
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